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Firm Registration No. : 134742W \ “M/S§ Belani & Co.
PAN NO. : ALHPB9839L "\ Chartered Accountants

Independent Auditor’s Report

Cloth Markets & Shops Labour Board for Ahmedabad

1. | have audited the accompanying financial statements of Cloth Markets & Shops Labour
Board for Ahmedabad, which comprise the Balance Sheet as at March 31, 2019, and
Income & Expenditure Account for the year then ended, and a summary of significant
accounting policies and Notes forming part of accounts.

2. Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance in accordance with
the Accounting Standards issued by The Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility:

My responsibility is to express an opinion on these financial statements based on my audit.
| conducted my audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

| believe that the audit evidence obtained is sufficient and appropriate to provide a basis
for my audit opinion.

4. Basis for Qualified Opinion:
(a) An amount of Rs 61,68,573/- is outstanding by way of provision for interest payable to

Government of Gujarat on outstanding loan of Rs 11,46,650/- The Board had requested
the Government to waive the interest and principal amount. However the labour &

67/B Vimalnath Society, Behind Yagnik Hall, Near Jain Temple,Bapunagar,Ahmedabad-380024. ..
Phone: (M)+91 9998767351,+91 9879667273, Email: dishabelani@gmail.com /—\q,
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) - Firm Registration No. : 134742W ; ; M/S Belani & Co.
PAN NO. : ALHPB9839L "\ Chartered Accountants

Employment division of State Government has not considered the request of the Board
for waiver of interest & principal amount. However Government vide its letter dated
7th May, 2009 have informed the Board that the Board should pay 50% amount. But
the rest of the interest and principal can not be waived.

(b) The Board is advised to locate the old Trial Balance Difference on Debit side of the Balance
Sheet of Rs.5803/- and to reconcile & report to us for the purpose of rectification of
Accounts.

(C) During financial year 2018-2019, Board had withdraw all Kanya Ratna Fixed Deposit from
bank, Board had given Fixed Deposit Amount to beneficiary Kanya, which are shown in
Profit & Loss account but many beneficiary had not taken amount till date, so it is
advisable to Board do not use kanya ratna Fixed Deposit amount in any other scheme, and
maintain balance in bank account so that board can give outstanding amount to Kanya.

5. Qualified Opinion:

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the para 4, the financial statements give
the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2019;

b) in the case of the Income and Expenditure Account of the Excess of Expenditure over
Income of the Assessee for the year ended on that date. ’

6. We further report that:
The audit is confirmed only to the activities of the Assessee under the name of “Cloth Markets

& Shops Labour Board for Ahmedabad” It has not been extended to any other activities or
receipts/ income of the Assessee.

Place: Ahmedabad For, M/s. Belani & Co.
Date: 20-)0- 2019 " Chartered Accountants
FRN: 134742wW

CA. Disha Shah

(Proprietor)
Mem. No. : 148121
UDIN: 19)4€12) ARPP PRI 5038

67/B Vimalnath Society, Behind Yagnik Hall, Near Jain Temple,Bapunagar,Ahmedabad-380024.
Phone: (M)+91 9998767351,+91 9879667273, Email: dishabelani@gmail.com
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CLOTH MARKETS SHOPS LABOUR BOARD FOR AHMEDABAD

Grouping of Balance Sheet and Income & Expenditure
Account for the vear ended 31st March, 2019

Particulars Amount(Rs.)
Current Liabilities:
Salary payable : 26025
M/S. Belani & Co 14700
Professional Tax Payable 200
Death Relief Payable Kantaben 3137
Death Relief Payable Soramben 6657
GIS Payable 93684
EPF Fund 2018-19 _ 7797
EPFO Payable 7989
EPF Payable 17-18 12549
Total 172738
Provisions
Unpaid Widow Scheme 2017-18 5700
Provision for Gratuity 466601
Unpaid Telephone Expenses 660
Unpaid Widow Scheme 21200
Provision for Kanya Ratna Scheme . 28000
Total 522161
Interest Payable
Interest Payable Kanya Ratna Yojana 15591
Interest Payable Death Relief 154
Interest Payable GIS 11218
Interest Payable to Guj Govt Loan 6168573
Total 6195536
Deposits: (SBI)
Gratuity Deposit 431751
Kanya Ratna Deposit 5787
Group Insurance Deposit 1,66,222
Office FDR -8699
Shramyogi Anamat Deposit 347397
TDS Deposit ) 16279
Death Relief Deposit ///;,TTN, 24972
Retirement Deposit VA \%MM A 398047
Telephone Deposit 9 ’\maue ooy ) 1000
\13
Total s Rt / 1382756




CLOTH MARKETS SHOPS LABOUR BOARD FOR AHMEDABAD

Loan & Advances:

TDS Receivable Difference(2017-18)
Accrued Interest 2017

Accrued Interest 2014-2015
Accrued Interest 2015-2016
Excess Paid To Widow Jababen
Festival Advance

TDS Receivable 08-09

TDS Receivable 11-12

TDS Receivable 12-13

TDS 2013-14

TDS 2014-15

TDS 2015-16

TDS 2017-18

TDS Recievable 10-11

TDS Recievable 16-17

TDS Recievable 18-19

Total

Cash & Bank Balances:
S.B.I. Saving A/c.

C.B.IL Curr. A/c.

Bank Of Baroda

Cash on hand

Total

Direct Expenses:

Kanya Ratna Expenses

Widow Scheme Expenses
Worker's Education Schem. Exp
Worker Death Relief Schem
Workers Maternity Help
Worker Medical Schem

Total

Other Expenses:
Accounting Fees
Bank charges
Depreciation
EPFO (Office)

Income Tax Return Filing Fees

3U
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-115
27412
6504
1424
1600
300
76
4069
5973
17141
25775
26179
19162
7243
24102
8593

175438

410582
160042
12017
640

583281

237663
62800
1500
30000
1400
6000

339363

5260
2401
55
32665
1200



CLOTH MARKETS SHOPS LABOUR BOARD FOR AHMEDABAD

Telephone expense
Postage expense
Conveyance expense
Office expense
Xerox expense
Interest On TDS
Audit Fee

Total

Interest:

Interest On Office F DR

Interest On Death Relief Deposit
Interest on G.L.S.

Interest On Kanya Deposit

Interest on Gratuity Deposit

Interest on Retirement Deposit

Interest on Shramyogi Anamat Deposit
Interst On TDS Deposit

Interest On S.B.I Account
Interest On BOB

Total

29

Total (A)

Total (B)

8858
216
2962
1540
712
64
13500

69433

1235
1550
9619
422
25109
24660
21600
1008
85203
25393
921
26314

111517



Cloth Markets & Shops Labour Board for Ahmedabad

Notes to financial statements for the year ended 31 March, 2019
BOARD INFORMATION:

CLOTH MARKETS & SHOPS LABOUR BOARD FOR AHMEDABAD formed under the Gujarat
Unprotected Manual Workers (Regulation of Employment and Welfare) Act, 1979.

Note: 1 SIGNIFICANT ACCOUNTING POLICIES

The Board follows accrual system of accounting.

Note: 2 FIXED ASSETS & DEPRECIATION

Fixed assets are capitalized at cost (net of Tax Credits available as per the relevant laws) including all
direct costs and other expenses incurred in connection with acquisition of assets apportioned thereto.

The day to day repairs and maintenance expenses to Fixed Assets are charged to Income &
Expenditure Account. However, the expenditure to Fixed Assets which add to the future economic
benefits of asset is added to the cost of Fixed Assets.

In the case of disposal of Fixed Assets, the difference between the carr}‘ling amount of Fixed Asset
and its sale Value is recognized in the Income and Expenditure Account in the year in which such
asset is disposed.

An intangible asset is recognized if it is probable that the expected future economic benefits that are

attributable to the asset will flow to the Board and its cost can be measured reliably. Intangible assets
having finite useful lives are amortised on a straight-line basis over their estimated useful lives.

Depreciation

a) Tangible Assets:

Depreciation is provided on Assets as per Block of Assets as prescribed under Income Tax Act,1961.
Depreciation on additions to /disposals of Fixed Assets is on number of days for which the assets
are used by the Board.

b) Intangible Assets:

There is no intangible asset in the Board as on the reporting date.




* Note: 3 Creditors & Debtors:
Balance of Creditors, Debtors and Deposits are subject to confirmation.
Note: 4 Documentary Evidences
Transactions recorded in the books of accounts are normally supported by documentary evidences.
Where such documentary evidences are not available, the ertries in books of accounts have been
relied upon Board.
Note:5 Fraud
No fraud on or by the trust has been reported or recorded.

Note: 6 Round Up

Round up is up to the nearest Rupee.

For, M/s. Belani & Co. For, Cloth Markets & Shops
Chartered Accountants Labour Board for Ahmedabad
FRN: 134742W

\'.-/- )
CA. Disha Shah ?@D/ M
Proprietor CHairman Secretary

M.No. 148121 (Member of the Board of the
UDIN: 19)4 2/12) pRHPAT Managing Committee)

Place: Ahmedabad
Date: 30-)0 -20)9

Place: Ahmedabad
Date: 2€-10-2019
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