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In accordance with section-394(2) of the Companies Act-2013
Annual Report of Dr. Ambedkar Antyodaya Development Corporation
(Scheduled Caste), Gandhinagar

The Bechar Swami Most Backward Caste Development Board was constituted for the
social, educational and economic upliftment of the 12 Most backward castes among SC who
living in the state of Gujarat and for implementing various schemes. It was decided to convert
this board into Gujarat S.C. Most Backward Caste Development Corporation, with a resolution
of Government of Gujarat dated 21-09-2012. This board was converted into corporation as per
Section-8 of the Company act-2013 and started functioning from 01-10-2014. The corporation
was renamed as Dr.Ambedkar Antyoday Development Corporation (SC) with the resolution of
dated. 07/02/2017 of the Social Justice and Empowerment Department of the Government.

— It is decided to keep Rs. 10.00 Cr as Authorized Share Capital vide resolution dated.
21/09/2012 of the Social Justice and Empowerment Department and Corporation has received
Rs.6.00 Cr for the F.Y 2014-15 to 2018-19.

This corporation aims to prepare various schemes to improve the social, educational
and economic status, to create more employment opportunities, to spread awareness regarding
education, addiction-fee and efforts to get rid of debt by saving activities etc. And for that,
aims to plan awareness camps, to take necessary action for benefit of different schemes of
state government and central government, The corporation conducts activities such as training
programs on the schemes for earning for the 12 most backward castes amongst scheduled caste
which includes Hadi, Nadia, Senwa-Rawat-Sedma-Senma-Chenwa, Garo-Garoda-Garva-
Gurubrahman, Vankarasadhu, Bava, Thori, Tirgar-Tirbanda, Turi, Turi-Barot, Matang,
Valmiki(excluding dependent on Safai Kamdar).

Profit of Rs.1.65 lac is booked for the period of 6 months of F.Y.2014-15.

¥y O T D e
t e PR g S
5 "".""-'“ {"

( Manoj Aggarwal )

Principal Secretary
Social Justice and Empowerment Department

Gandhinagar
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DR.AMBEDKAR ANTYODAY DEVELOPMENT
CORPORATION (SC), GANDHINAGAR

(Earlier Known As: GUJARAT S.C. MOST BACKWARD CASTE
DEVELOPMENT CORPORATION, GANDHINAGAR)

BOARD OF DIRECTOR IN THE F.Y. 2014-15

Non Official Directors

1 Shree Pravinbhai Pandya Chairman
2 Shree Chandanbhai Rana, Director
3 Shree Meghagjibhai Vaja Director
4 Shree Prabhubhai Makwana Director
5 Shree Ajitkumar Shatri Director
6 Shree Hansaben Shrigod Director
7 Shree Ushaben Barot Director
8 Shree Sonaben Senma Director
9 Shree Ramesnbhai Chauhan Director
10 Shree Lalit Devidas Sadhu Director
11 Shree Lakhmanbhai M.Senma Director
12 Shree Raghubhai Solankl Director
13 Shree Hansaben PVaghela Director
14 Shree Harshaben Parmar Director
Official Directors
15 Shree Sanjay Prasad, |AS Director
Principal Secretary, SJ.&E.D
16 ShreeR. J. Makadia, IAS Director
Deputy Secretary, S.J& E.D.
17 ShreeR. M. Jadav, | AS Managing Director, Director
Gujarat Scheduled Caste Devel opment Corporation
18 Shree C.S.Rajpal, Managing Director, Gujarat Managing Director

S.C. Ati-Pachhat Vikas Nigam
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DR.AMBEDKAR ANTYODAY DEVELOPMENT
CORPORATION (SC), GANDHINAGAR

BOARD OF DIRECTORSAS ON 07/08/2019

Non Official Directors

1 | Shree Gautambhai Gediya Chairman

Official Directors

2 | Shree D.H.Gadhauvi,

Joint Secretary, S.J.& E.D Director
3 | ShreePrakash Solanki
Director, Scheduled Caste Social Welfare Director

4 ShreeR. G. Desai

Financia Adviser, S.J.& E.D Director
5 | Dr. Hitesh S. Parekh
Joint Director Commissioner of Rural Devel opment Director

6 | ShreeR. N. Kuchara,
Managing Director
Dr. Ambedkar Antyoday Development Corporation (SC) Managing Director

7 | Shrimati A. A. Pandit
Deputy Director Commissioner of Cottage & Rural Industries Director
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DR.AMBEDKAR ANTYODAY DEVELOPMENT CORPORATION

(CIN: U85300GJ2014NPL080965)
Registered Office : Block No. 2, 4" Floor, D-2 Wing, Karmyogi Bhavan
Sector-10/A, Gandhinagar, Gujarat

NOTICE

NOTICE ISHEREBY GIVEN THAT 15" ANNUAL GENERAL MEETING OF THE MEMBERS
OF DR.AMBEDKAR ANTYODAYA DEVELOPMENT CORPORATION, WILL BEHELD ON
THURSDAY, 22"° DAY OF AUGUST, 2019 AT 13:00 HOURS AT THE OFFICE OF BLOCK
NO. 2, 4™ FLOOR, D-2 WING, KARMYOGI BHAVAN, GANDHINAGAR-382010, GUJARAT,
INDIATO TRANSACT THE FOLLOWING BUSINESS.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company i.e. Audited Balance
Sheet asat 31* March, 2015, Statement of Profit & LossAccount, Cash Flow Statement for the year
ended on that date along with Schedule, Notes to the Account, Significant Accounting Policies,
Statutory Auditors Report, Report of Comptroller and Auditor General of India, together with the
Board's Reports thereon.

2. To consider and fix the remuneration of the Statutory Auditors for the Financial Year 2015-16
appointed by C & AG:

For & on behalf of the Board of Directrs of
DR.AMBEDKAR ANTYODAYA
DEVELOPMENT CORPORATION
Date: 07/08/2019
Place : Gandhinagar Sd/-
Managing Director
Rajeshbhai N. Kuchara
(DIN : 08219639)
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NOTES

1 A member entitled to attend and vote at the Annual general Meeting is entitled to
appoint a proxy to attend and vote on a poll instead of himself and the proxy need not
be a member of the Company. Proxies in order to be effective must be received by
the company not later than forty eight (48) hours before the meeting.

2 Relevant documents referred to in the Notice are open for inspection by the Members
at the Registered Office of the Company on al working days (that is, except Saturdays,
Sunday and Public Holidays) during business hours up to the date of the Meeting.
The aforesaid documents will be also available for inspection by members at the
Meeting.

3. Members seeking any information with regard to the Accounts are requested to write
to the Company at an early date, so as to enable the Management to keep the information
ready at the meeting.

4 Explanation regarding Items are annexed with this notice.
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EXPLANATION REGARDING ORDINARY BUSINESS:

ITEM NO. 1:

To receive, consider and adopt the Financial Statements of the Company i.e. audited Balance Sheet
as on 31 March, 2015 and the Statement of Profit & Loss Account, Cash Flow Statement for the
year ended on that date along with Schedul e, Notesto the Account, Significant Accounting Policies,
Statutory Auditors Report, Report of Comptroller and Auditor General of India, together with the
Board's Reports thereon.

The Accounts were approved by Board of Directors on 06/02/2017 and report of Staturoty Auditor
was obtained on 06/02/2017. The Accounts along with report of Statutory Audior wasthen submitted
to the office of Accountant General, Rajkot. After Audit by C & AG, the company has received “Nil
comment Certificate” under Section 143(6) of the Companies Act, 2013 vide their letter no. OAD-
IV/S-2/IGSCMBCDC/2017-18/0OW 311, Dated-22/08/2017. In view of this, shareholdersarerequested
to approve the accounts so that same can be filed with ROC (MCA) and also can be placed on the
floor of assembly.

PROPOSED RESOLUTION:

“RESOLVED THAT theAudited Financial Statements of the Company i.e. Audited Balance Sheet
asat 31% March 2015, Statement of Profit & LossAccount, Cash Flow Statement for the year ended
on that date along with Schedule, Notes to the Account, Significant Accounting Policies, Statutory
Auditors Report, Report of Comptroller and Auditor General of India, together with the Board's
Reports thereon laid before this meeting, be and are hereby considered and adopted,;

RESOLVED FURTHER THAT Managing Director be and ishereby authorized to filethe necessary
e-Forms with ROC (MCA), get the Accounts printed and place the same on the floor of Assembly
and take all other necessary action in this matter.”

ITEM NO. 2:

Toconsider and fix theremuner ation of the Satutory Auditorsfor the Financial Year 2015-16
appointed by C& AG.

As per the section 139(5) of the CompaniesAct, 2013, the appointment of Statutory Auditors of the
Government Company is to be made by the Comptroller and Auditor General of Indiawithin 180
daysfrom the commencement of thefinancia year. And as per section 142(1) of the CompaniesAct,
2013, the remuneration of the Statutory Auditors hasto be decided by the shareholders at the Annual
Genera Meeting.
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C & AG has appointed M/s Meheta sheth & Associates, Chartered Accountants, Gandhinagar as
Statutory Auditors of the Company for the Financial Year 2015-16 vide their letter No.CA.V/CQOY/
GUJARAT,GSCBC(1)/1488, dated-14/09/2015.

The Members are requested to take appropriate decision in this regard and if thought fit, to pass,
with or without modification, the following resolution as an Ordinary Resol ution:

PROPOSED RESOLUTION:

“RESOLVED THAT the Board of Directors be and is hereby authorized to finalize remuneration
of Statutory Auditors of the Company appointed by C & AG New Delhi for the Financial Year 2015-
16.”
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DR.AMBEDKAR ANTYODAY DEVELOPMENT CORPORATION

(CIN: U85300GJ2014NPL080965)
Registered Office : Block No. 2, 4" Floor, D-2 Wing, Karmyogi Bhavan
Sector-10/A, Gandhinagar, Gujarat

DIRECTORS REPORT

To,
The Members,
GUJARAT S.C.MOST BACKWARD CASTE DEVELOPMENT CORPORATION

Your Directors have pleasure in presenting the annual Report of the Company together with the
provisional Accounts for the year ended 31* March, 2015.

STATA OF COMPANY'SAFFAIR:

Financial Highlights (Audited) (Rs. in Lakh)
Sr. No. Particulars Year ended on
31% March, 2015
1. Total Income 20.29
2. Total Expenditure 16.59
3. Profit/(Loss) before Tax +3.69
4. Current Tax - 1.56
5. Deferred Tax - 0.46
6. Net Prfit/ (Loss) +1.65

NATURE OF BUSINESS:

GUJAJRAT S.C. MOST BACKWARD CASTE DEVELOPMENT CORPORATION (‘the
Company’) is incorporated on 01/10/2014 under the provision of the Companies Act. 2013. The
Company is engaged in the nonprofit activities and provides financial assistance to its dependents
and solve their problems

EXTRACT OF ANNUAL RETURN

Extract of Annual Return of the Company is annexed herewith as AnnexureA to this Report.
NUMBER OF BOARD MEETINGS

During the year, Four Board Meeting were duly convened and held and the intervening gap between
any two meetings was within the period prescribed under the Companies Act, 2013
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a)

b)

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the provision contained in Section 134(5) of the Companies Act, 2013, the Directors -
of your Company state that:

In the preparation of the annual accounts the applicable accounting standards had been
followed. There are no material departuresin the adoption of the applicable Accounting
Standards.

The directors have selected such appropriate accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so asto
giveatrue and fair view of the state of affairs of the company at the end of the financial
year and of the profit or loss of the company for that period,;

The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

The directors have the annual accounts has been prepared on “going concern”
basis,

The directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

PARTICULARS OF LOAN & INVESTMENT BY DIRECTOR
Any type of loan covered under Section 186 of the CompaniesAct, 2013 not provided by company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

Thereis no transactions with related parties of the Company.
DIVIDEND
Asyour directors have not recommended any dividend for the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGSAND OUTGO

The provisions of Section 134 (3) (m) of the Companies Act-2013 read with Rule 8 of Companies
(Accounts) Rules 2014 do not apply to our Company asthe Company hasnot carried out any activities
relating to conservation of energy and technology absorption. The Particulars regarding foreign
exchange earnings and outgo as required to be disclosed in thisregard is NIL.
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RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal

INTERNAL FINANCIAL CONTROL

The board has adopted the policies and procedures for ensuring the orderly and efficient conduct of
its business, including adherence to the company’s policies, if any, the safeguarding of its assets, if
any, the prevention and detection of fraudsand errors, the accuracy and completeness of the accounting
records, and timely preparation of reliable financial disclosures.

AUDITORS

Comptroller and Auditor General of India passed order pursuant to the provisions of section 139 of
the Companies Act 2013, for the appointment of Mehta Sheth & Associates (FRN- | 06238W),
Chartered Accountants, Gandhinagar as auditors of the Company and remuneration fixed by the
authority.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items or the same were not applicable to the Company during the
year under review:

1. The provisions of Section 149 pertaining to Independent Directors do not apply to our
Company.

2. The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the CompaniesAct, 2013.

3. The provisions relating to submission of Secretarial Audit Report are not applicable to the
Company.

4. No materia changes and commitments affecting Financial Position of the Company have
taken place after completion of the financial period up to the date of this report which may
have substantial effect on business and finances of the company and which arerequired to be
disclosed in this Report.

5. The Company has not developed and implemented any Corporate Social Responsibility
Initiatives as the said provisions are not applicable.

6. The Company does not have any Subsidiary, Joint venture or Associate Company.

[9]
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7. The Company has neither accepted nor renewed any deposits during the year under
review.

8. No. Significant or material orderswere passed by the Regulators or courts or Tribunals
which impact the going concern status and Company’s operations in future.

9. Theprovisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable
to the Company.

10. During the year under review, there was no employee in receipt of salary for whom
information as per Rule 5 of The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is required to be given in the Directors Report.

APPRECIATION

Your Directorswish to place on record their appreciation for the co-operation and continued
support extended to the Company by all Government Authorities; Bankers and Shareholders.

By order of the Board
FOR GUJARAT S.C. MOST BACKWARD CASTE
DEVELOPMENT CORPORATION

Date - 04.09.2015 SIGN
Place- Gandhinagar CHAIRMAN
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(i)

(i)

Annexure

Profit and L oss Account
Provision for Tax Expense Rs.2.04 lakh
Profit Rs. 1.66 |akh

Bechar Swami Ati Pachhat Jati Vikas Board was incorporated as Gujarat SC Most Backward
Caste Development Corporation on 01.10.2014 with no object of the Company to be carried
out on commercia basis. The Company, therefore, should have gone for 12A registration
with Income Tax Department to avail exemption from paying incometax on the surplus, soon
after incorporation.

We noticed that Corporation failed to avail such certificates despitethefact that Bechar Swami
Ati Pachhat Jati Vikas Board never paid Income Tax and provided for Current Tax of Rs.
1,56,892/- Deferred Tax of Rs.46,967/-.

Thus undue provision of Current Tax and Deferred Tax resulted in understatement of profit
and overstatement of Provisions by Rs. 2,03,859/-

Corporation replied that as per Income Tax Act, 1961 necessary steps will be take to avail
exemption from paying Income Tax on surplus.

Non- recording of Income & Expenditure.

Bechar Swami Ati Pachhat Jati Vikas Board wasincorporated as Gujarat SC Most Backward
Caste Development Corporation on 01-10-2014. An amount of - Rs. 8,83,400/- received to
meet expenditure related lo conversion of Board into Corporation, was neither included as
income nor booked the expenditure incurred either in Board's or Corporation records.

Thus Income and expenditure were understated to that extent.

Corporation replied that expenditure related to conversion of Board into Corporation received
before the incorporation. So the expenditure did not include in the Accounts of the Year-
2014-15 Thereply of Corporation is not acceptabl e as the surplus as on 30.9.2014 of Boards
was carried forward as Opening Balance of Corporation.




(i)

(ii).
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Commentson Financial Position Balance Sheet
Share Capital (Note No. 3)

Gujarat SC Most Backward Caste Devel opment Corporation wasincorporated on 01.10.2014
with authorized share capital Rs. 10 crore comprising of 10 lakh shares of Rs. 100/- each.

As this being first accounts of Corporation, the No. of Equity Shares at the beginning of
reporting period were Nil and shared i ssued during the period were onelakh. The Corporation.
however, while showing reconciliation of sharesin Note 3 has reported just oppositei.e. Nil
Shares issued during the period and Opening Balance of one lakh shares.

This tantamount to incorrect position of activities performed during reporting period.

Corporation replied that No. Of Equity Sharesat the beginning of reporting period are 1,00000
share (Rs. 100 each Shares) and total Share Capital was Rs. 100000000 (10,00,000 x 100).
Hence this was not reported opposite.

Other Comments

Non- approval of account by Board before furnishing to Independent Auditor.

Bechar Swami Ati Pachhat Jati Vikas Board wasincorporated as Gujarat SC Most Backward
Caste Development Corporation on 01.10.2014. The Financial Statements for the period of
six months from 01.10.2014 to 31.03.2015 were prepared and got audited from M/s Mehta
Sheth & Associates Chartered Accountants.

In contrato requirement of Section 134, these Financial Statementswere not got approved by
Board before getting it audited from Independent Auditor.

Thus Auditor’s remarks that responsibility of preparing the Financial Statements lies with
Management is vague, if he reported on unapproved Financial Statements.

Corporation replied that the corporation accountswere approved by the Board in Board Mesting
and submitted the Minutes of Board Meeting showing that Financial Statement audited by
Independent Auditor placed before Board of Directors of the Company.

Non matching/ reconciliation figuresin Financia Statements

Thefollowing figuresappearing in Financial Statementswere not in match either with opening
balances of previous period or with Bank Pass Book.
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Bank Balance Asper BSdtd 31.3.2014 As per Bank Pass Book Difference
| 0777095/- 10957332/- 180237/-
Bank Balance Asper BS dtd 30.9.2014 As per Bank Pass Book
665967/- 759029/- 93062/-

Despite. repeated request the reconciliation of above figures were not made available to Audit
Corporation replied that the previous Chartered Accountant of Board was called for to produce
reconciliation statement. WWho has assured to produce it shortly and the same will be intimated to
Audit.

In absence of Bank reconciliations the carried forward opening balances of Cash from Board to
Corporation could not be vouchsafed.

(iii) Non- preparation of Cash Flow Satement and Income & Expenditure Account

Gujarat SC Most Backward Caste Devel opment Corporation was incorporated on 01.10.2014
under Companies Act 2013. As per requirement of Act the-financial statement” in relation to
acompany, includes-

(i) abalance sheet as at the end of the financial year;

(i1) aprofit and loss account, or in the case of a company carrying on any activity not for
profit. an income and expenditure account for the financial year;

(iit) cash flow statement for the financial year;

(iv) astatement of changesin equity, if applicable; and

(v) any explanatory note annexed to, or forming part of, any document
referred to in sub-clause (i) to sub-clause (iv).

The Corporation, however, not prepared Cash Flow Statement and despite the fact that Bechar
Swami Ati Pachhat Jati Vikas Board which was converted as Gujarat SC Most Backward Caste
Development Corporation never acted for profit and being an non profit organization with the main
object to promote finance/ welfare of Ati-pachhat jati anongst SC, an income and expenditure
account for the financial year was required to prepare instead of a profit and loss account.

This tantamount to incorrect presentation of Financial Statements.

Corporation replied that dueto short period (01.10.14 to 31.03.15) Cash Flow statement and Income
& Expenditure Account did not prepare and the same will be made in the next Financial Year.

Sd/-
Sr. Audit Officer/OAD-IV
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Comments of Comptroller and Auditor. General of India under section 143(6)(b) of
the Companies Act, 2013 on the accounts of Gujarat SC Most Backward Caste
Devevelopment Cor poration, Gandhinagar for the year ended 31 March 2015.

The preparation of financial statements of Gujarat SC Most Backward Caste
Development Corporation, Gandhinagar for the year ended 31 March 20 | 5 in accordance
with the financial reporting framework prescribed under the Companies Act. 2013 is the
responsibility of the management of the Company. The Statutory Auditors appointed by the
Comptroller and Auditor General of India under Section 139(5) of the Act are responsible
for expressing opinion on these financial statements under Section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under Section
143(10) of the Act, Thisis stated to have been done by them vide their Audit Report dated
06 February 2017.

|, on behalf of the Comptroller and Auditor General of India, have conducted a
Supplementary audit under Section [43(6)(a) of theAct of thefinancia statementsof Gujarat
Gujarat SC Most Backward Caste Development Corporation, Gandhinagar for the year
ended on 31% March 2015. This supplementary audit has been carried out independently
without access to the working papers of the Statutory Auditors and is limited primarily to
inquiries of the Statutory Auditors and company personnel and a selective examination of
some of the accounting records. On the basis of my audit nothing significant has come to
my knowledge which would give rise to any comment upon or supplement to Statutory
Auditor’s report.

For and on behalf of the
Comptroller & Auditor General of India

Sa/-
(B. BASANTIA)
Accountant General (G&SS
Audit) Gujarat, Rgkot
Place : Rajkot
Date:
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I 901-902, Shalin, Plot-24, B/h. Petrol Pump,
M ehta Sheth & ASSOCI a.teS Sector-11, Gandhinagar-382011, Gujarat (India)
Chartered Accountant W. : www.mehtasheth.com
Ph. : +91-79-23229848, 23224889 E. : ketanmehta@gmail .com
ketan@mehtasheth.com

INDEPENDENT AUDITORS REPORT

TO,

THE MEMBERS OF

GUJARAT S.C. MOST BACKWARD CASTE
DEVELOPMENT CORPORATION
GANDHINAGAR

We have audited the accompanying financial statements of GUJARAT S.C.MOST BACKWARD
CASTE DEVELOPMENT CORPORATION Block No. 4/1, Jivraj Maheta Bhavan, Gujarat State,
Gandhinagar-382010 which comprise the Balance Sheet asat 31¥March, 2015 and the Statement of
Profit and loss for the period ended 31st March, 2015 and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Satements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
CompaniesAct 2013 (“ The Act”) with respect to the preparation of these financial statements that
give atrue and fair view of the financia position and financial performance of the Company in
accordance with the accounting principlesgenerally accepted in Indiaincluding Accounting Standards
specified under Section 133 of theAct read with Rule 7 of Companies (Accounts) Rules, 2014. This
responsibility includes maintenance of adequate accounting recordsin accordance with the provisions
of the Act and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give atrue and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
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perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

Anaudit involves performing proceduresto obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Company’s preparation and fair presentation of the financial statementsin order to design audit
proceduresthat are appropriate in the circumstances but not for the purpose of expressing an opinion
on the effectiveness of the Company’s Internal Control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence, we have obtained is sufficient and appropriateto provideabasis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give atrue and fair view in conformity with the accounting principles generally accepted in

India of the state of affairs of the Company as at 31st March, 2015 and its profit for the year ended
on that date.

Report on other Legal and Regulator Requirements

1.  Asrequired by the Companies (Auditor’s Report) Order, 2015 (“the order”) issued by Central
Government of Indiain terms of sub-section (11) of Section 143 of the Act, CARO, 2015is
not applicable to the Section 8 Company

2. Asrequired by section 143(3) of the Act, we report that;

(& We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

(b) Inour opinion proper booksof account asrequired by law have been kept by the Company
so far as appears from our examination of those books

(c) The Balance Sheet and the Profit and loss Statement dealt with by this Report are in
agreement with the books of accounts.

(d) Inouropinion, theaforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) The provision of Section 164(2) of the Companies Act, 2013 is not applicable to the
Government Companies as per Notification dated 5th June, 2015 issued by Ministry of
Corporate Affairs.

(f)  With respect to the other matters to be included in the Auditor’s report in accordance
with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, in our opinion and to
the best of our information and according to explanations given to us:
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I.  Nomateria litigations are pending against the company, which will have potential
impact on the financial statements of the company.

ii.  Thecompany does not deal in long term contracts (including derivative contracts)
and hence, thereis no need to make provisions, as required under applicable law or
accounting standards for material foreseeable |osses on the same.

iil.  No amount needs to be transferred to the Investor Education and Protection Fund
by the Company.

For & on behalf of
M ehta Sheth & Associates
Chartered Accountants

(CA Ketan H. Mehta)
Partner
M.N. 043288
Place : Gandhinagar

Date : 6" February, 2017
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GUJARAT S.C. MOST BACKWARD CASTE DEVELOPMENT CORPORATION
BALANCE SHEET ASAT 315" MARCH 2015

Membership No. 043288
Place : Gandhinagar
Date: 6" February, 2017

Particulars Note No. | Ason 31/03/2015
I EQUITY AND LIABILITIES
(i) Shareholder’s Fund
(&) Share Capita 31 10,000,000
(b) Reserves and Surplus 3.2 1,780,705
(i) ShareApplication Money Pending Allotment 3.3 10,000,000
(iii) Non Current Liabilities
(@) Deferred Tax Liabilities (Net) 46,967
(iv) Current Liabilities
(@) Trade Payables 3.3 26,730
(b) Other Current, Liabilities 34 19,227
(c) Short Term Provisions 35 168,392
TOTAL 22,042,022
[l | ASSETS
(i)  Non Current Assets
(a) Fixed Assets 3.6
Tangible Assets 432,183
(i) Current Assets
(@ Current Investments 10,000,000
(b) Cash and Cash Equivalents 3.7 10,837,779
(c) Other Current Assets 3.8 772,060
TOTAL 22,042,022
Significant Accounting Policies and Notesto Accounts 1to 7
As jper our report of even date. GUJARAT S.C. MOST BACKWARD CASTE DEVELOPMENT CORPORATION
For Mehta. Sheth & Associates
Chartered Accountants
(Firm Reg. No. 106238W) Sd/- Sd/-
Pravinbhai B. Shrimali Pravinbhai J. Pandya
Managing Director Chairman
Sd/-
Ketan H. Mehta
Partner

Sd/-
Rajeshbhai B. Vasava
Manager (Admin)
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GUJARAT S.C. MOST BACKWARD CASTE DEVELOPMENT CORPORATION

STATEMENT OF PROFIT AND LOSSFOR THE PERIOD
FROM 1% OCTOBER 2014 TO 31* MARCH 2015

Note For the Period 1
Sr. Particulars No. Oct, 2014 to 31
No. March. 2015
[ Revenue from Operations -
I Other Income 4.1 2,029,009
I Total Revenue (I + 1) 2,029,009
IV | Expenses
@ Depreciation and Amortization Expenses 4.2 2,07,780
(b)  Administrative and Other Expenses 4.3 1,451,817
Total Expenses 1,659,597
Vv Profit before Exceptional and Extraordinary items and Tax (I11-1V) 3,69,412
VI Exceptional Items -
VII | Profit before Extraordinary items and Tax (V-VI) 3,69,412
VIl | Extraordinary Items -
IX Profit Before Tax (VII-VIII) 3,69,412
X Tax Expense
@ Current Tax 1,56,892
(b) Deferred Tax 46,967
Xl Profit / (loss) for the period from Continuing Operations (1X-X) 1,65,552
X1l | Profit/ (loss) Jrom Discontinuing Operations -
X1l | Tax Exoense of Discontinuing Operations -
X1V | Profit/ (loss) from Discontinuing Operations after Tax (XI1-X111) -
XV | Profit| (loss) for the period (X1 + XIV) 165,552
XVI | Earnings Per Eauity Share -
(& Basic 1.66
(b)  Diluted 1.66
As per our report of even date. GUJARAT S.C. MOST BACKWARD CASTE DEVEL OPMENT CORPORATION
For Mehta. Sheth & Associates
Chartered Accountants
(Firm Reg. No. 106238W) Sd/- Sd/-
Pravinbhai B. Shrimali Pravinbhai J. Pandya
Managing Director Chairman
sd/-
Ketan H. Mehta
Partner
Membership No. 043288 Sd/-
Place : Gandhinagar Rajeshbhai B. Vasava
Date: 6" February, 2017 Manager (Admin)
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GUJARAT S.C. MOST BACKWARD CASTE DEVELOPMENT CORPORATION
1. Background

The GUJARAT S.C. MOST BACKWARD CASTE DEVELOPMENT CORPORATION in-
corporated under the Companies Act, 2013 on 1% day of October, 2014 with the Authorised
capital of Rs, 10,00,00,000/-

The GUJARAT S.C. MOST BACKWARD CASTE DEVELOPMENT CORPORATION has
been incorporated on converting “Bechar Swami Ati Pachhat jaati Vikas Board” as per the
Resolution No. APB/ 1308/ N. B. 17 / J dated 21.09.2012 passed by Department of Social
Justice and Empowerment, Govt. of Gujarat

2. Significant Accounting Policies:

21 General
Accounting Policiesnot specifically referred to otherwise are cons stent and in consonance
with generally accepted accounting principles and mandatory accounting standardsissued
by the Institute of Chartered Accountants of India.

2.2 Basisof Accounttng

The financial statements are prepared in accordance with the relevant presentation
requirements of the Schedule 111 of the Companies Act, 2013 under the Historical cost
convention on the basis of going concern and accrual unless otherwise stated.

2.3 Fixed Assets
Fixed Assets are carried at cost or acquisition less accumulated depreciation. The
Depreciation is provided on awritten down value method applying the rate specified in
the schedule-11 to the CompaniesAct, 2013.

2.4 Taxation
Provision for current tax is made and retained and retained in the accounts on the basis
of estimated tax liability as per the applicable provisions of the Income Tax Act, 1961.

2.5 Revenue Recognition
Intrest on Deposit held with GSFSisrecognized when theright to receive the payment is
established.

2.6 Expenditure
Operating expenses of the current year are charged to the revenue in the same year.

2.7 Employees Benefits
Contributions paid/ payable for the year to provident fund and ESI are recognized in the
income and expenditure account on time period basis.

2.8 Earning per Share
Basic earning per shareiscalculated by dividing net profit after tax for the year attributable
to equity share holders of the company by the weighted avarage number of equity share
issued during the year.
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Notesreferred toin the Balance Sheet are as follows

Sheere Capital (Amount in Rs)
Particulars Asat 31/03/2015
(i) Authorized Capital
10,00,000 Equity shares of Rs. 100 Each 100,000,0000
(i)  Issued, Subscribed and Paid Up Capital
1,00,000 Equity shares of Rs. 100 Each, fully paid up 10,000,000
Total 10,000.000

Reconciliation of the number of shares outstanding at the beginning and at the end of there-
porting period :

Particulars Asat 31/03/2015
(i) Equity Shares
No. of Equity Shares at the beginning of reporting period 100,000
Add: No. of Equity Sharesissued during the period -
Less: No. of Equity Shares bought back during the Period -
No. of Eauity Shares at the end of the reporting period 100,000

List of the shareholders holding more than five percent of shares in the company as at the
Balance Sheet date:

Names of the shar e holder

As at 31/03/2015

No. of Shares| Percentage

H’ble Governor of Gujarat 95,000 95.00 %

95,000 95.00%

Other disclosuresrelated to Share Capital reauired as per Revised Schedule V1:

Particulars Asat 31/03/2015
(i)  Aggregate number of Equity Shares alotted asfully paid up by way
of bonus shares during the period of Five yearsimmediately
Preceding the Balance Sheet date
(i)  Aggregate number of Equity Shares bought back during the period of

Five yesrsimmediately preceding the balance Sheet date

Reserves and Surplus

Particulars Asat 31/03/2015

(i) Surplus --
Opening Balance 1,615,152

Add : Profit for the year as per Statement of Profit & Loss 165,552

Total Profit available for Appropriation 1,780,704
Closing Balance 1,780,704
Grand Total 1,780,704
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3.3 TradePayable

Particulars Asat 31/03/2015
Trade payables 26,730
Total 26,730
3.4 Other Current Liabilities (Amount in Rs.)
Particulars Asat 31/03/2015
TDS Payable 117
Provided Fund Payable 1,875
Security Deposit 17,235
Total 19,227
3.5 Short Term Provisions (Amount in Rs.)
Particulars Asat 31/03/2015
Provision for Income Tax 156,892
Provision for Audit Fees 11,500
Total 168,392
3.7 Cash and Cash Equivalents (Amount in Rs.)
Particulars Asat 31/03/2015

Balance with Banks
State Bank of India 10,831,244
Union Bank of India 6,535
Cash on Hand -
Total 10,837,779

3.8 Other Current Assests

Particulars Asat 31/03/2015
Accrued Interest on FDR 772,060
Total 772,060
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4.

4.2

4.3

Notesreferred to in the Satement of Profit and Loss are asfollows:

4.1 Other Income

Particulars For the period ended
on 31/03/2015
Administration Grant 1,500,000
Other Income 70,000
Rebate 1,089
Saving Bank Interest 11,574
Accrued Interest on FD 446,346
Total 2,029,009

Depreciation and Amortization Expenses
Particulars For the period ended
on 31/03/2015
Depreciation on Fixed Assets 207,780
Total 207,780

Administrative and other Expenses

Particulars For the period ended
on 31/03/2015
Bank Charges 620
Books and Periodicals 1,122
Car Insurance Expenses 2,096
Car Rent 267,045
Director Sitting Fees 48,522
Driver Expns. 15,191
Electricity Expenses 25,542
Office Expenses 160,409
Pertorl Expenses 74,768
Postege Expenses 5,447
Professional Fees/Consultancey Fees 31,000
Printing Expenses 37,532
Repair & Maintenance 142,086
Salary Expenses 493,407
Service Tax Expenses 3,832
T.A. Expencesfor MD 3,534
Stationary Expenses 36,632
Tea & Refreshment Expenses 17,674
Telephone Expenses 17,767
Travelling & Conveyance 56,091
Total 1,440,317
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Particulars For the period ended
on 31/03/2015
(i) AsAuditor 11,500
(i) For Taxation Matters -
(iii) For Company Law Matters -
(iv) For Others -
Total 11,500
6. Contigent Liabilities
There are no Contigent Liabilities on the company.
7.  Figuresarerounded off to the nearest rupee.
Notesto Accounts 1 to 7 form an integral part of financial statements.
As per our report of even date. GUJARAT S.C. MOST BACKWARD CASTE DEVELOPMENT CORPORATION
For Mehta. Sheth & Associates
Chartered Accountants
(Firm Reg. No. 106238W) Sd/- Sd/-
Pravinbhai B. Shrimali Pravinbhai J. Pandya
Managing Director Chairman
Sd/-
Ketan H. Mehta
Partner

Membership No. 043288
Place : Gandhinagar
Date: 6" February, 2017

Sd/-
Rajeshbhai B. Vasava
Manager (Admin)
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Registered Office

Dr. Ambedkar Antyoday Development Corporation (S.C.)

Block No. 2, 4" Floor, D-2 Wing, Karmyogi Bhavan
Sector-10/A, Gandhinagar, Gujarat
EMAIL: sec-bsadb@gujarat.gov.in

Phone : 07923223-24

Capital Offset-Gandhinagar



