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Firm Registration No. : 134742W % O’\%\ ' M/S Belani & Co.
PAN NO. : ALEPB9839L \ SN Chartered Accountants

Independent Auditor’s Report

Cloth Markets & Shops Labour Board for Ahmedabad

1. | have audited the accompanying financial statements of Cloth Markets & Shops Labour
Board for Ahmedabad, which comprise the Balance Sheet as at March 31, 2020, and

Income & Expenditure Account for the year then ended, and a summary of significant
accounting policies and Notes forming part of accounts.

2. Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance in accordance with
the Accounting Standards issued by The Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal contro}
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility:

My responsibility is to express an opinion on these financial statements based on my audit.
| conducted my audit in accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of india. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance ahout
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal contro! relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

| believe that the audit evidence obtained is sufficient and appropriate to provide a basis
for my audit opinion.




Firm Registration No. : 134742W | Cé\\\ '1M/S Belani & Co.
PAN NO. : ALHPB9839L (SN Chartered Accountants

4.Basis for Qualified Opinion:

{a) An amount of Rs 63,23,370/- is outstanding by way of provision for interest payable to
Government of Gujarat on outstanding loan of Rs 11,46,650/- The Board had requested the
Government to waive the interest and principal amount. However the labour &
Employment division of State Government has not considered the request of the Board for
waiver of interest & principal amount. However Government vide its letter dated 7th May,

2009 have informed the Board that the Board should pay 50% amount. But the rest of the
interest and principal can not be waived.

{b) The Board is advised to locate the old Trial Balance Difference on Debit side of the Balance

Sheet of Rs.5803/- and to reconcile & report to us for the purpose of rectification of
Accounts.

(c} As per notification dated 30th December, 2019 in exercise of powers conferred by the sub
section (1) of section 6 of the Gujarat Unprotected Manual Workers {Regulation of
Employment and Welfare } Act, 1979 (Guj 25 of 1979) read with section 21 of the
Gujarat General Clauses Act, 1904 {Bom 1 of 1904) the Government of Gujarat rescinds the
principal notification dated the 8th December, 1980 and decided to discontinue said Board.

{d) Though board was discontinued w.e.f. 30th December, 2019, board had continued to pay
Salary to Shri Narendra Vaghela upto end of the financial year.

(e} Opening Stock and Closing Stock of Rs. 4,89,369.31/- has been taken as per certificate
provided. We are unable to physically verify stock.

Qualified Opinion;

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the para 4, the financial statements give
the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2020;

b) in the case of the Income and Expenditure Account of the Excess of Expenditure over
Income of the Assessee for the year ended on that date.




Firm Registration No. : 134742W { @ ' M/S Belani & Co,
PAN NO. : ALHPB9839L ' %\ﬁ Chartered Accountants

5 We further report that:

The audit is confirmed only to the activities of the Assessee under the name of “Cloth Markets
& Shops Labour Board for-Ahmedabad” It has not been extended to any other activities or
receipts/ income of the Assessee.

Place: Ahmedabad For, Mifs. Belani & Co.

Date: 7_,3[\0 “lnq_c Chartered Accountants

FRN: 134742W
@,\«s%

CA. Disha Shah

(Proprietor)

Mem. No. : 148121

UDIN:20148121AAAAANT434
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CLOTH MARKETS SHOPS LABOUR BOARD FOR AHNMEDABAD

Grouping of Balance Sheet and Income & Expenditure

Account for the vear ended 31st March, 2020

Particulars

Current Liabilities:

Narendra Waghela

Salary payable

M/S. Belani & Co
Professional Tax Payable
Death Relief Payable Kantaben
Death Relief Payable Soramben
GIS Payable

EPFO Payable

Total

Provisions

Unpaid Widow Scheme 2017-18
Provision for Gratuity

Unpaid Widow Scheme

Provision for Kanya Ratna Scheme
Total

Interest Payable

Interest Payable Kanya Ratna Yojana
Interest Payable Death Relief
Interest Payable GIS

Interest Payable to Guj Govt Loan
Total

Deposits: (SBI)

Gratuity Deposit

Group Insurance Deposit
Office FDR

Shramyogi Anamat Deposit
TDS Deposit

Death Relief Deposit
Retirement Deposit
Telephone Deposit

Total

Amount(Rs.)

26720
90
14700
800
3137
6657
93684
25603

171391

5700
466601
21200
28000

521501

9803
154
11218
6323370

6344545

455635
1,75,965

-3699
369142
17300
26547
423021
1000

1459911




CLOTH MARKETS SHOPS LABOUR BOARD FOR AHMEDABAD

Loan & Advances:

TDS Receivable Difference(2017-18)
Accrued Interest 2017

Accrued Interest 2014-2015
Accrued Interest 2015-2016
Excess Paid To Widow Jababen
Festival Advance

TDS Receivable 08-09

TDS Receivable 11-12

TDS Receivable 12-13

TDS 2013-14

TDS 2014-15

TDS 2015-16

TDS 2017-18

TDS Recievable 10-11

TDS Recievable 16-17

TDS Recievable 18-19

TDS Recievable 19-20
Total

Cash & Bank Balances:
S.B.1. Saving A/c.

C.B.I. Curr. Alc.

Bank Of Baroda

Cash on hand

Total

Direct Expenses:

K-~10 Jagruti Kanya Ratna Expenses
Total

Other Expenses:

Annual Report Xerox Expenses
Bank charges

Depreciation

EPFO (Office)

Income Tax Return Filing Fees
Postage expense |
Conveyance expense

Xerox expense

EPF fund expenses

Audit Fee

Total

33 |

-115
27412
6504
1424
1600
300
76
4069
5973
17141
25775
26179
19162
7243
24102
8593
9236

184674

137139
1202
12362
0

150703

5250

5250

19000
1834.9
49
31992
1200
248
40

351
11640
13500

79854.9




CLOTH MARKETS SHOPS LABOUR BOARD FOR AHMEDABAD

Interest:

Interest On Office FD R

Interest On Death Relief Deposit 1749
Interest on G.I.S. 10792
Interest on Gratuity Deposit 26538
Interest on Retirement Deposit 27652
Interest on Shramyogi Anamat Deposit 24317
Interst On TDS Deposit 1131
Interest On Bank Account 10524
Total 102703
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Cloth Markets & Shops Labour Board for Ahmedabad

Notes to financial statements for the year ended 31 March, 2020

BOARD INFORMATION:

CLOTH MARKETS & SHOPS LABOUR BOARD FOR AHMEDABAD formed under the Gujarat
Unprotected Manual Workers (Regulation of Employment and Welfare) Act, 1979.
Note: 1 SIGNIFICANT ACCOUNTING POLICIES

The Board follows accrual system of accounting.

Note: 2 FIXED ASSETS & DEPRECIATION

Fixed assets are capitalized at cost (net of Tax Credits available as per the relevant laws) including all
direct costs and other expenses incurred in connection with acquisition of assets apportioned thereto.
Depreciation

a) Tangible Assets:

Depreciation is provided on Assets as per Block of Assets as prescribed under Income Tax Act,1961.

Depreciation on additions to /disposals of Fixed Assets is on number of days for which the assets
are used by the Board.

b) Intangible Assets:

There is no intangible asset in the Board as on the reporting date.
Note: 3 Creditors & Debtors:
Balance of Creditors, Debtors and Deposits are subject to confirmation.

Note: 4 Documentary Evidences

Transactions recorded in the books of accounts are normally supported by documentary evidences.

Where such documentary evidences are not available, the entries in books of accounts have been
relied upon Board.



Note:5 Fraud

No fraud on or by the Association of Person has been reported or recorded.

Note: 6 Round Up

Round up is up to the nearest Rupee.

For, M/s. Belani & Co. For, Cloth Markets & Shops
Chartered Accountants Labour Board for Ahmedabad
FRN: 134742W
sl

@XS/ :"éj R
CA. Disha Shah =7 S
Proprietor Chairman Secretary
M.No. 148121 (Member of the Board of the
UDIN: 20148121AAAAAM7434 Managing Committee)
Place: Ahmedabad Place: Ahmedabad
Date: 29 h.,‘ 2020 Date:

e



Gujarat
Unproteeted
manual
workers
{Regulation of
Empleyment
and Welfare)
Act.1979

To.

»

NOTIFICATION
Labour and Employment Departmeht.

Sachivalaya, Gandhinagar "
Dates 30/12/2019 Lt

i
;
i

o - . ey
A T R IR 4 X /'{'Z’,
No. KHR-2019-178-AKB-102018-572893-M(2):- WHEREAS -the ~Government ¢ of

Gujarat has established the Cloth Markets and shops Labour Board for Ahmedabad under
the provisions of sub sections (11.(31.(4).(5) and (6) of section 6 of the Gujarat Unprotected
Manual Workers (Regulation of Employment and Welfare) Act.1979 (Guy. 25 of 1979)
vide Government Notification. I.abour and Employment Department No. K11-1 -209-110)] -

1080-12569-T dated the 8" December.1980 (hereinalter referred to as “the principal
notification’):
AND WHEREAS atler careful consideration the Government ol Cugaty

dtis of the
apmion 1o discontinue the said Board:

NOW. THEREFORE. in exercise of the powers conferred by the sub seetion (1) of
section 6 of the Gujaral Unprotected Manual Workers (Regulation of Employment
Welfare) Act.1979 (Guj. 25 of 1979) vead with section 21 of the Gujarat General €1
Act.1904 (Bom. 1 of 1904). the Government of Gujarat herehy rescinds the principal
notification dated the §" December. 1980, excent as respects thin

done before such rescission,

aid

auses

gs done and umitted to be

By order and 1 the name of the Governor of Gujarat.

Iy ’—i;i' 1, 4./ /L(' e

(DM PATTEAN)
Deputy Secretary e ot ernment

s * -
b The Manager. Govermment Press. Rareda

Extraordinary Part-IV-A. dated the 30" D

1
2
3.
q

-with a request 1o punlish ihis notitication i the crujarat Goverrument Gusotte

ceember, 2019 and distribute copies of i prints as under:

The Labour and Ensployment Department. Sachivalaya. Gandhinagar. .
The Commissioner of Labour. Gujarat State. Gandhinagar.
The Commissioner of Rural Labour,Gandhinagar................ 10 Copics
The Legal Departmerd, Sachivaias a. Gandhinagar

25 Copies

......... LU Coples

................... L0 Copies

rLg REA vh
-U”:z\_ :p.?\i”’ el
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