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Explanatory note regarding reasons for delay in placing of Annual

Accounts and Audit Report for F.Y. 2018-19 of Gujarat Industrial

Development Corporation before state assembly

Particulars

2)

3)

4)

5)

Date

Date of finalisation of Accounts : 03/10/2019
Date of approval of accounts by board: 11/10/2019

| Date of sending annual accounts to AG office: 14/10/2019
Date of Initiation of audit by AG office: 19/11/2019
Date of Completion of audit by AG office: 17/12/2019 '
Date of receipt of draft andit report from AG office: 03/03/2020
Date of submission of reply to AG office: 17/04/2020
Date of receipt of final audit report from AG office: 29/09/2020
Date of finalisation and verification of translation of 19/11/2020
report:
Date of receipt of final printed copy: 231212020
1) Gujarat Industrial Development Corporation has 17 Regional Manager offices, 11

Division offices and 37 sub-division offices across state. Individual Accounts of
recovery of various allottees are maintain at Regional Manager’s offices.

Gujarat Industrial Development Corporation has de-centralised system of preparation
of accounts and accounts of Gujarat Industrial Development Corporation are prepared
at various Regional Manager offices, Division offices, sub-division offices and head
office. Gujarat Industrial Development Corporation received Copy of Audited
Accounts along with audit report for F.Y.2018-19 on Dt. 29/09/2020 from AG office.

Gujarat Industrial Development Corporation had prepared Annual accounts on
Dt.03/10/2019, however from the date of sending annual accounts to AG office for

audit to the date of receipt of final audit report period of almost 11 months has been
elapsed.

On receipt of final copy of annual accounts Gujarat Industrial Development
Corporation has submitied the same (o department for placing it before assembly in
ensuing assembly session.

On receipt of approval from state government for placing of Annual accounts before
state assembly, printed annua! accounts for F.Y.2018-19 are hereby placed before

state assembly on Dt. - 03-2021.

Additionat Chief Secrefary
tndustries & Mines Department
Government of Gujarat,
Sachivalaya, Gandhinagar.
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
(A Govt. of Gujarat Undertaking)

BLOCKNO.3, 4, 5, UDHYOG BHAVAN, SECTOR - 11,
GANDHINGAR - 382011
BOARD OF DIRECTORS OF GIDC FROM 01.04.2018 to 31.03.2019

Sr.No. Name Designation Tenure
1. | ShriBalavantsinh Rajput Chairman 24/10/2017 to Onward
2. | Smt. D. Thara, IAS VC & MD 01/04/2017 to Onward
3. | Shri Sanjeevkumar, IAS Director 13/06/2017 to Onward
4. | Smt. Mamta Verma, IAS Director 01/04/2017 to Onward
5. | ShriPankaj Joshi, IAS Director 01/04/2017 to Onward
6. | ShriP.J.Patel Director 01/04/2017 to 12/07/2018
7. | ShriLochan Sehra Director 01/04/2017 to Onward
8. | Shri S.B.Vasava Director 01/04/2017 to Onward
9. | ShriPethabhai Ahir Director 24/10/2017 to Onward
10. | Shri Himmatlal B. Padshala Director 24/10/2017 to Onward

G=X

GUJARAT INDUSTRIAL
DEVELOPMENT CORPORATION

(A Govt. of Gujarat Undertaking)




SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA ON THE ACCOUNTS OF GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
FOR THE YEAR ENDED 31 MARCH 2019

We have audited the attached Balance Sheet of Gujarat Industrial Development Corporation (GIDC) as on 31 March 2019
and the Income and Expenditure account for the year ended on that date annexed thereto under Section 26(2) of the Gujarat
Industrial Development Act, 1962. These financial statements are the responsibility of the Corporation’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

This Separate Audit Report contains the comments of the Comptroller and Auditor General of India on the accounting
treatment only with regard to classification; conformity with best accounting practices, accounting standards, disclosure
norms, etc. Audit observations on financial transaction with regard to compliance with the Law, Rules and Regulations
(Propriety and regularity) and efficiency cum performance aspects, if any, are reported through Inspection Reports/ Comp-
troller and Auditor General’s Audit Report separately.

We have conducted our audit in accordance with Accounting Standards generally accepted in India. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material mis-statements. An audit includes examining on a test basis, evidences supporting the amounts and disclo-
sure in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of financial statement. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit we report that:

(i) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purposes of our audit.

(ii) The Balance sheet and Income and Expenditure account dealt with in this report have been drawn up in the format
approved by Government of Gujarat under form D of GID Rules, 1963.

(iii) In our opinion, proper books of accounts and other relevant records as required by Section 26(1) of the Gujarat Industrial
Development Act, 1962 have been maintained by the Corporation, in so far as it appears from our examination of books.

We further observed that:

(A) BALANCE SHEET
Assets
Capital Expenditure
Towards cost of land & development of industral estates(Schedule-B) - Rs.13025.82 crore

1. The Corporation resolved in 2011 to recover the cost of Common Effluent Treatment Plant (CETP) from beneficiary after
deducting subsidy eligible for the project. The cost of CETP inclusive of other capital expenses incurred for setting up a 15
MLD CETP at Sarigam GIDC Estate worked out to Rs.96.55 crore. In view of resolution of 2011, an amount of Rs.49.13 crore
after deducting subsidy of Rs.47.42 crore was recoverable from beneficiaries. However, GIDC has recovered/adjusted
Rs.21.11 crore(Rs.8.61 Crore upto previous year + Rs.12.50 Crore in 2018-19) and depicted only Rs.12.02 crore as
receivable from beneficiaries and balance amount was shown as development expenses. This has resulted in
overstatement of ‘Capital Expenditure’ and under statement of recoverable by Rs.16.00 crore.

2. As per Note no 1(a) Contingent Liabilities of Notes on Accounts (Annexure — K), Contingent Liabilities includes
“Land acquired by the Corporation for which land owners have made reference to the court for inadequate compensation
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cannot be determined.” The Corporation had made a provision of Rs.1098.87 crore being the liability towards Land
Reference Cases (LRC) (824 cases at 38 numbers of estates) which are pending at various courts.

The LRC liability should only include the unpaid amount of award of compensation by LAO accepted by the Corporation. The
amount related to enhanced compensation demanded by the landowners / ordered by court but not accepted by the
Corporation should have been shown under Contingent Liabilities. However, in absence of the breakup of amounts
accepted by the Corporation, the Audit cannot give assurance of the correctness of amount included under Liabilities for
LRC and capital expenditure towards cost of land.

3. The above includes an amount of Rs.36.57 crore being expenditure incurred by the Corporation on construction of 52
skill up-gradation centers. Para No 41 of ‘Guidance Note On Treatment of Costs Relating to Corporate Social Responsibility
(CSR) Activities’ inter-alia states that, “in case of any capital expenditure incurred in creating CSR assets, such capital
expenditure cannot be recognised as 'Asset' in the Company's books and is therefore, required to be charged as an
expense to the statement of profit and loss.”

Since the work of construction of skill up-gradation centers was undertaken by the Corporation as part of its Corporate Social
Responsibility, the said expenditure should have been expensed in the Income and Expenditure Account instead of ‘Capital
Expenditure’. This has resulted in overstatement of ‘Capital Expenditure’ by Rs.36.57 crore and understatement of prior
period expenditure by Rs.36.57 crore

4. The gross block of Assets upto April 2018 under the head ‘Capital Expenditure towards cost of Development” for
computing depreciation as per the Replacement and Renewal regulation considered was Rs.3833 crore. However, the
same was depicted as Rs.3804.77 crore in Schedule-B forming part of the Balance Sheet. Hence, there is a difference of
Rs.28.23 crore which needs to be reconciled.

Current Assets
Cash and Bank Balances - Rs.423.13 crore

5. The Corporation has 72 bank accounts. The reconciliation statement of 48 bank accounts has been prepared. Out of
which, the reconciliation statement of 27 bank accounts has not been prepared properly by reconciling difference between
bank balance and book balance but balance confirmation certificates were available. The reconciliation statement of 24 bank
accounts has not been prepared and balance confirmation certificates were not available.

a. Out of 21 (48-27) bank accounts where reconciliation statements were prepared properly, in 13 bank accounts, the
Corporation has not reconciled balance of Rs. 25.67 crore as on March 2019 due to difference in book balances as per
reconciliation statement and trial balance.

b. In 27 bank accounts, where reconciliation statements has not been prepared properly but balance confirmation certifi-
cate has been submitted, the Corporation has not reconciled balance of Rs. 16.30 crore as on March 2019.

c¢. Inthe 24 bank accounts, neither reconciliation statement has been prepared nor has balance confirmation certificate
been submitted. In absence of the same Audit cannot verify the correctness of the bank balance.

Thus in the absence of proper reconciliation, audit could not verify the extent of liability/expenditure that needs to be
provided during the year and its impact on Profit & Loss Account and Balance Sheet for the year 2018-19.

(B) INCOME AND EXPENDITURE ACCOUNT
Income
Interest received/accrued
on deposits with Companies - Rs.169.53 crore

6. The Government Resolution dated 22 December 2015 requires that interest earned should be adjusted in the account
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maintained for that scheme or project. The GR also states that the accrued income forms the part of the grant for a particular
scheme/ project and the same shall be utilised towards the implementation of the scheme / project. The Corporation has not
adjusted the interest payable amounting to Rs.216.33 crore as on 01 April 2018 and interest paid / adjusted of Rs.23.73 crore
in grant account. Thus the interest accrued on grant for the year 2018-19 is not calculated on Rs.192.60 crore at rate of seven
per cent per annum in accordance with Note 18 of Notes of Accounts.

This has resulted in understatement of interest liability for the year 2018-19 and overstatement of ‘Interest income on
deposits with companies’ by Rs.13.48 crore.

(C) GENERAL

Current Assets, Loan and Advances
Current Assets

Sundry Debtors Rs.353.66 crore.

7. Gujarat Industrial Development Rules, 1963 has prescribed the format for preparation of annual accounts of the Corpo-
ration. According to the prescribed format, sundry debtors have to be classified into (a) Debtors considered good (b)
Debtors considered Doubtful Less: Provisions.

The Corporation, however, has not followed the prescribed format.
Expenditure
Total establishment and other charges - Rs.104.19 crore.

8. Gujarat Industrial Development Rules, 1963 has prescribed the format for preparation of accounts of the Corporation.
Accordingly, as per the prescribed format, leave and pension contribution should be shown separately in Income and
Expenditure account. However, the Corporation has not followed the prescribed format.

Notes on Accounts

9. The Corporation entered (09 March 2016) into an agreement with Sardar Sarovar Narmada Nigam Limited (SSNNL) for
supply of annual contracted water requirement of 15 MLD water effective from 1 April 2015 for Halol |l Estate. As per the bill
raised by SSNNL the total outstanding dues for the period up to 31 March 2019 were Rs. 56.86 crore. The Corporation has
approached SSNNL for waiver of the outstanding dues as bills were raised as per reservation of drawl and not on actual
water supply. Reply of SSNNL is awaited. Thus dues of Rs. 56.86 crore is unpaid.

The above material fact should have been disclosed in Notes to Accounts. Hence, the disclosure is deficient to that extent.

10. The Corporation had received demand notices from Income Tax department for Assessment Years 2012-13 to 2016-17
for aggregate of Rs. 1416.19 crore. The Corporation has made payment under protest of Rs. 695.50 crore (including
adjustment of refund) leaving outstanding demand of Rs. 720.69 crore. The appeals preferred by the Corporation were
pending before Hon’ble ITAT/ CIT (Appeals)/ High Court/ Supreme Court.

However, the said fact has not been shown under Contingent Liabilities. The disclosure is deficient to that extent.

(iv) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Income and Expenditure
account dealt with by this report are in agreement with the books of accounts.

(v) In our opinion and to the best of our information and according to the explanations given to us, the said financial
statements read together with the Accounting Policies and Notes on Accounts and subject to the significant matters
stated above and other matters mentioned in Annexure | to this Audit Report give a true and fair view in conformity with
accounting principles generally accepted in India:



@
(b)

In so far as it relates to the Balance Sheet, of the state of affairs of the Corporation as at 31 March 2019; and

In so far as it relates to Income and Expenditure account, of the excess of income over expenditure for the year ended
on that date.

For and on behalf of the

Comptroller and Auditor General of India

sd/-

(H. K. Dharmadarshi)
Principal Accountant General (Audit I1)

Place : Ahmedabad
Date : 22-09-2020

Annexure-| to Separate Audit Report

1. Adequacy of Internal Audit System

The Internal Audit of Head Office and field offices of Gujarat Industrial Development Corporation are conducted by
Charted Accountant firms, which are separately appointed for individual offices.

The Reports of the Internal Auditor of Head Office and coordinator of internal auditors for field offices are not placed
before the Board of Directors of the Corporation.

2. Adequacy of Internal Control System

A reference is invited to Comment No 6. Out of 72 bank accounts, reconciliation statement of 27 bank accounts has not
been prepared properly and reconciliation statement of 24 bank accounts has not been prepared.

3. System of Physical Verification of Fixed Assets

As per the information provided to Audit the field office, division office as well as regional office maintain fixed assets
registers. Store branch, Computer branch and Engineer Branch at Head office level maintain the same. However, no
information was provided regarding physical verification of fixed assets.

4. System of Physical Verification of Inventory

As per the information furnished to Audit, physical verification of inventory is carried out at division level. No such
verification was done during the current year.

5. Regularity in payment of Statutory Dues
As per the information furnished, no statutory dues were outstanding as on 31 March 2018.
6. Debtor management

As per the information provided to Audit, Regional Manager Offices in field take necessary action under Gujarat Public
Premises Act, 1972 to recover outstanding dues of the Corporation. No procedure is prescribed for the same.

sd/-
Sr. Dy. Accountant General (AMG -I)



GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
GANDHINAGAR

Balance Sheet as at 31st March, 2019 Rs.in Lacs)
Previous Year LIABILITIES Current Year | Previous Year ASSETS Current Year
As at As at As at As at
31-3-2018 Rs. Rs. 31-3-2019 31-3-2018 Rs. Rs. 31-3-2019
(Rs) (Rs) (Rs) (Rs)
1.RESERVES & SURPLUS 1. FIXED & OTHER ASSETS
A. Replacement & 5,859.27 | Asperschedule 'A'at cost 6,343.14
23,999.74 Renewal Fund 23,999.74 3.459.31 | Less: Depreciation 3,680.26
2,399.96 2,662.88
6,000.00 | B. Reserve for addl.Liabilities 6,000.00 2. CAPITAL EXPENDITURE
1,197,815.55 1.Towards cost of land & 1,302,582.36
2,000.00 | C.Reserve for N.A.Assessment 2,000.00 development of industrial
estates as per schedule'B'
159.23 | D. Reserve & Surplus of GGDC 159.23 (107517.71) |  Less: Depreciation (128,254.66)
1,090,297.84 | . 1,174,327.69
E. Income &Exp. A/C. 8,798.29 | 2.Works in progress 2,857.86
178,511.28 |  Surplus upto end of previous yr. 194,682.76 1,099,096.13 1,177,185.55
3. INVESTMENTS
16,171.48 [ Add: Surplus of the year 25,896.95 At cost
194,682.76 220,579.71 29,939.53 | as per schedule 'C'. 29,939.53
(1,197.50) | Less :- Diminution in value of Investments (1,284.45)
28,742.03 28,655.08
226,841.74 252,738.69
4. CURRENT ASSETS,
LOANS AND ADVANCES.
A. CURRENT ASSETS
0.00 | 1. P.L. Account with Govt. 0.00
(Actualamount Rs 0.85 as per previous
year which is below rounding off norms)
2.RECEIPT ON CAPITALACCOUNT 2. Stock
9.10 | a.Stock 9.10
890,351.06 | a.Installments of Premium price 997,084.93 4353 | b. Stock (serviceable) 41.44
on lease of plotand land 10.82 | c. Stock (unserviceable) 9.39
for shed as per schedule 'F' 63.45 59.93
19,671.86 | b.Installments towards sale of 19,944.87 d. Stock of sheds/h.qtrs.
factory sheds & rural workshop. 12,341.07 1.Towards construction 12,170.16
4,943.05 | c.Installments towards 4,956.42 of factory sheds as per
sale of workers qtrs. schedule 'D1'.
4,104.40 2.Towards construction 6,356.80
of Multilevel sheds as per
schedule 'D2".
914,965.97 1,021,986.22 2,931.00 [  3.Towards construction of 2,930.05| 21,457.00
19,439.93 workers quarters as per 21,516.94
schedule 'E'.
1,141,807.71 | Total carried forward 1,274,724.91 | 1,149,678.06 | Total carried forward 1,230,020.45




GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
GANDHINAGAR
Balance Sheet as at 31st March, 2019

Rs.inLacs)
Previous Year LIABILITIES Current Year | Previous Year ASSETS Current Year
As at As at As at As at
31-3-2018 Rs. 31-3-2019 31-3-2018 Rs. Rs. 31-3-2019
(Rs) (Rs) (Rs) (Rs)
1,141,807.71 | Total brought forward 1,274,724.91 | 1,149,678.06 | Total brought forward 1,230,020.45
3.SUBSIDY FROM GOVT. 3. Sundry Debtors
46,299.12 | Subsidy from Govt.for the 51,396.55 ( Considered good )
development of industrial 13,744.48 | a.Outstanding installments 11,983.40
estates - As per schedule 'G' for the lease of plots
21,633.32 | Add: Interest accrued on ASIDE 22,312.08 1,688.55 | b.Outstanding installments on 1,676.39
CIP & Conv.Center Subsidy hire purchase for sheds.
67,932.44 | Subsidy - As per schedule 'G' 73,708.63 1,034.80 | c.Outstanding installments 1,072.80
for housing plots/ Qtrs.
23,090.96 | d.Rentaccrued on land, rent 20,472.93
of bldg.,watercharges,etc.
4,.CURRENT LIABILITIES 160.46 | e. KadiGas Supply. 160.46
AND PROVISIONS 39,719.25 35,365.98
(Including Deposits ) 4, Cash & Bank Balances
1. Current Liabilties. 10,459.33 [ A.Balance with Banks in 21,641.62
A. Deposits currentaccount.
30,825.36 | a.From Contractors 33,445.55 2.46 | B.Cash on hand 2.71
88,782.20 | b. Deposit onapplication 88,782.20 3,870.86 | C.Deposit with Banks 4,015.67
for allotment of plots. 5,115.53 | D.Imprest with subordinates 5,382.73
1,600.68 | c.From indusrialists towards 1,600.68 & sub-divisions
allotment price of sheds and 6,390.58 | E.Imprest Recovery. 11,270.73
of land for sheds 25,838.77 42,313.46
370.10 | d. Towards price of quartes for 370.10
workers and housing plots. 65,558.01 77,679.44
475.63 | e.From applicants for godowns 475.63
shops, canteen etc.
f. Infrastructure Upgradation Fund
g. Dueto Banks in current A/cs
(Book Overdraft)
127,778.59 | h.Sundry deposits 127,085.63
249,832.55 251,759.79
1,459,572.70 | Total carried forward 1,600,193.33 |1,215,236.07 Total carried forward 1,307,699.89




GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
GANDHINAGAR

Balance Sheet as at 31st March, 2019 (Rs. in Lacs)
Previous Year LIABILITIES Current Year | Previous Year ASSETS Current Year
As at As at As at As at
31-3-2018 Rs. Rs. 31-3-2019 31-3-2018 Rs. Rs. 31-3-2019
(Rs) (Rs) (Rs) (Rs)
1,459,572.70 | Total brought forward 1,600,193.33 | 1,215,236.07 | Total brought forward 1,307,699.89
B. LOANS & ADVANCES
2. Provisions. 2,715.12 | 1.Advance for purchase of 2,782.40
102,429.43 | a. Liabilities for construction, 118,068.87 materials, works
other rev.& capital exp. and misc. advances
3,291.66 | b. Provision for Gratuity & Leave 3,101.39
Encashment. 39.57 | 2. Advance to staff 8.37
204.41 | c.Provision for Current Assets, 1,325.54
Loans & Advances 30.00 | 3. Loan to Guj.Tractor Co Ltd. 30.00
220,568.06 | 4. Liquid Deposits with GSFS Ltd 275,470.75
105,925.50 122,495.81
126,909.38 | 5. Sundry advances including 136,697.72
deposits
350,262.14 414,989.25
1,565,498.21 | TOTAL 1,722,689.14 (1,565,498.21 | TOTAL 1,722,689.14

Place : Gandhinagar

Date : 11/10/2019

sd/-

(D.N.Brahmbhatt)
Chief Accounts Officer

Gujarat Industrial Development Corporation.

Gandhinagar

sd/-

(M.Thennarasan, IAS)
Vice Chairman & Managing Director

Accounting Policies and Notes on Accounts are as per Annexure 'J' and Annexure 'K' respectively.

Gujarat Industrial Development Corporation.

Gandhinagar
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION - GANDHINAGAR

Income & Expenditure Account for the year ending on 31st March, 2019

(Rs. inLacs)
Previous Year FOR THE YEAR ENDED ON 31-3-2019 Previous Year FOR THE YEAR ENDED ON 31-3-2019
For the year EXPENDITURE For the year INCOME
Ended on Ended on
31-03-2018 Rs. Rs. 31-03-2018 Rs. Rs.
1. Total Establishment &
Other charges 1.Income from Operations
6,656.06 [ A.Establishment 5,292.87 65.77 | 1.Surplus on Sale of Sheds 0.02
3,556.18 [ BContingencies 5,126.69 447 | 1I.Surplus on sale of H. Qtrs 2.81
10,212.24 As per Schedule-"H" 10,419.56 1.71 | 11l Surplus on sale of Assets 755
527.90 | V. Development Charges 319.23
0.00 | 2. Guarantee Fees 0.00 49.27 | V. Dev. Charges NOC Land 0.00
15.96 | 3. Audit Fees 19.14 0.00 | VI.Drainage connection fees 703.95
3.00 | 4. Charity & Donations 0.00 5,079.70 | VII. Drainage Cess 4,734.67
604.34 | 5. CSR Activities 306.89 13,067.83 | VIII. Transfer fees 16,271.89
1,165.59 | IX. Penal Interest 580.53
6. Interest paid on 0.00 | X.Agency Charges 89.64
0.00| 1. Govt. Loans 0.00 202.54 [ XI. Administrative Charges 340.01
0.00 [ Il.Public loans,Bank loan etc. 0.00 20,164.78 23,050.29
0.00 0.00
9.79 | 2. Sale of tender forms. 9.55
17,955.63 | 7. Depreciation 21,141.56 6,308.12 | 3. Recovery of fines from 7,128.85
contractors & others
8. Maintenance Expenditure.
26,702.32 | a. Water Supply 32,834.59 3.19 [ 4. Annual rent of land 3.21
4,329.04 [ b.Drainage 4,659.16 leased by Corporation.
1,549.09 | c.Roads 538.74
290.64 | d.Building 363.75 0.02 | 5. Forfeiture of deposits. 0.27
0.00| e.land 677.14
519.38 | f.Power & Street Light 1,564.15
244 | g.Factory Sheds 25.75 264.33 | 6. Scrutiny fees. 447.07
562 | h.Workers Qfrs. 5.09
385.62 | i.Misc.Exps. 66.97 2,506.29 | 7. Service charges. 2,259.69
105.95 | jCritical Infrastructure Project 39.84 (Plots & Sheds )
33,890.10 40,775.17
62,681.28 | Total carried forward 72,662.32 29,256.51 | Total carried forward 32,898.94




[A)

GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION - GANDHINAGAR
Income & Expenditure Account for the year ending on 31st March, 2019

(Rs.in Lacs)
Previous Year FOR THE YEAR ENDED ON 31-3-2019 Previous Year FOR THE YEAR ENDED ON 31-3-2019
For the year EXPENDITURE For the year INCOME
Ended on Ended on
31-03-2018 Rs. Rs. 31-03-2018 Rs. Rs.
62,681.28 | Total brought forward 72,662.32 29,256.51 | Total brought forward 32,898.94
2,580.26 [ 9. N.A.Charges. 1,271.31
8. Other Receipts.
18.13 [ 10. Provision for Diminution 86.95 137.93 | 1.RentofBuildings etc. 109.49
in value of Investment 28,069.42 | 1l.Water-Charges. 32,111.64
2,317.54 | Ill. N.A. Charges. 2,490.33
-5.97 | 11. Provision for Current Assets, 42.07 5,266.61 | IV.Sundries. 7,214.81 | 41,926.27
Loans & Advances 35,791.50 As per Schedule |
16,171.48 | 12. Excess of income over 25,896.95 785.75 | 9. Dividend. 1,347.38
expenditure transferred
to the Balance-Sheet. 10. Interest received / accrued
.Short-term Deposits
265.89 | A.On Bank Fixed Deposits 325.27
9,951.56 | B.On Deposits with Co.s. 16,952.76
2,336.40 | II.Plots/ Sheds/H.Qtrs. 3,517.96
0.00 | llLInterest on Investments 0.00
0.00| &Other Deposits. 0.00
3,057.57 | IV. Sundries. 2,991.02
15,611.41 23,787.01
81,445.17 | TOTAL 99,959.60 81,445.17 | TOTAL 99,959.60

Place : Gandhinagar

Date : 11/10/2019
sd/-

(D.N.Brahmbhatt)
Chief Accounts Officer

Gujarat Industrial Development Corporation.

Gandhinagar

sd/-
(M.Thennarasan, IAS)
Vice Chairman & Managing Director
Gujarat Industrial Development Corporation.
Gandhinagar




€T

GUJARAT

INDUSTRIAL DEVELOPMENT CORPORATION - GANDHINAGAR

SCHEDULE - A
Fixed and other Assets forming part of Balance Sheet as on 31-3-2019

(Rs.in Lacs)
Sr. Cost Price Additions Deduction Total Cost | Depreciation | Deduction | Depreciation | Depreciation | NetBalance | NetBalance
No. Particulars ason1/4/2018| during the on Alc. of price ason up to on Alc. of during the up to ason ason
Year2018-19 | sales/Adj. 31/3/2019 1/4/2018 sales/Adj. year2018-19 31/3/2019 31/3/2019 31/3/2018
1 2 3 4 5 6 7 8 9 10 1 12
1| Scientific Instruments 19.37 0.00 0.00 19.37 19.03 0.00 0.07 19.10 0.28 0.35
2 | Ordinary Tools & Plants 24.50 0.00 0.00 24.50 23.60 0.00 0.23 23.83 0.67 0.90
3 | Vehicles 292.51 7.86 18.34 282.04 182.78 18.34 1.56 166.01 116.03 109.73
4 | Furniture 777.39 33.56 5.74 805.21 450.01 0.55 27.01 476.47 328.73 327.38
5 | Typewriting & Duplicating Machine 35.77 0.00 0.00 35.77 35.77 0.00 0.00 35.77 0.00 0.00
6 | Telephones 34.92 0.06 0.00 34.98 19.59 0.00 0.35 19.93 15.05 15.33
7 | Franking Machines & Other Equipments 422.71 13.89 0.00 436.60 278.88 0.00 39.40 318.28 118.31 143.83
8 | Cycles 1.69 0.00 0.00 1.69 1.60 0.00 0.00 1.60 0.09 0.09
9 | Tools &Plants 22.35 0.00 0.00 22.35 22.35 0.00 0.00 22.35 0.00 0.00
10 | Staff Qtrs./ Bldgs. Owned/used by the corporation 246.04 0.00 0.00 246.04 137.20 0.00 8.61 145.81 100.22 108.83
11 | Office Premises 1,131.16 0.00 0.00 1,131.16 748.63 0.00 39.59 788.22 342.94 382.53
12 | Computers/ PBP Machines 2,833.41 618.25 165.68 3,285.98 1,522.41 165.43 288.44 1,645.43 1,640.56 1,311.00
13 | Assets of Func. Estates as per Annexure A1 17.45 0.00 0.00 17.45 17.45 0.00 0.00 17.45 0.00 0.00
14 | Fixed Assets of GGDC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 5,859.27 673.63 189.76 6,343.14 3,459.31 184.31 405.26 3,680.26 2,662.88 2,399.96
Previous Years Figures 5,392.31 621.43 154.48 5,859.27 3,265.57 151.82 345.56 3,459.31 2,399.96 2,126.75
Place : Gandhinagar
Date : 11/10/2019 sd/- sd/-

(D.N.Brahmbhatt)
Chief Accounts Officer
Gujarat Industrial Development Corporation.
Gandhinagar

(M.Thennarasan, IAS)

Vice Chairman & Managing Director

Gandhinagar

Gujarat Industrial Development Corporation.
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION - GANDHINAGAR
SCHEDULE - Al
Fixed and other Assets forming part of Balance Sheet as on 31-3-2019

(Rs.in Lacs)

Cost price Additions Deduction Total cost Depreciation Deduction Depreciation | Depreciation | Net Balance | Net Balance

Sr. Particulars as on during the on Alc. of price as on up to on A/c.of during the upto as on as on
No. 01-04-2018 year 2018-2019| sales/Adj. 31-03-2019 01-04-2018 sales/Adj. |year 2018-2019| 31-03-2019 31-03-2019 31-03-2018
1 2 3 4 5 6 7 8 9 10 1 12
1 | Scientific Instruments 044 0.00 0.00 044 044 0.00 0.00 044 0.00 0.00
2 | Ordinary Tools & Plants 0.77 0.00 0.00 0.77 0.77 0.00 0.00 0.77 0.00 0.00
3 | Vehicles 1.53 0.00 0.00 1.53 1.53 0.00 0.00 1.53 0.00 0.00
4 | Furniture 548 0.00 0.00 5.48 548 0.00 0.00 548 0.00 0.00
5 | Typewriting & Duplicating Machines 0.85 0.00 0.00 0.85 0.85 0.00 0.00 0.85 0.00 0.00
6 | Telephones 0.38 0.00 0.00 0.38 0.38 0.00 0.00 0.38 0.00 0.00
7 | Franking Machines & Other Equipments 0.31 0.00 0.00 0.31 0.31 0.00 0.00 0.31 0.00 0.00
8 | Cycles 0.16 0.00 0.00 0.16 0.16 0.00 0.00 0.16 0.00 0.00
9 | Tools &Plants 0.02 0.00 0.00 0.02 0.02 0.00 0.00 0.02 0.00 0.00
10 | Plants & Machineries 750 0.00 0.00 7.50 7.50 0.00 0.00 750 0.00 0.00
TOTAL 17.45 0.00 0.00 17.45 17.45 0.00 0.00 17.45 0.00 0.00
Previous Year's Figures 17.45 0.00 0.00 17.45 17.45 0.00 0.00 17.45 0.00 0.00
Place : Gandhinagar
Date : 11/10/2019 sd/- sd/-

(D.N.Brahmbhatt)
Chief Accounts Officer
Gujarat Industrial Development Corporation.
Gandhinagar

Vice Chairman & Managing Director
Gujarat Industrial Development Corporation.

(M.Thennarasan, IAS)

Gandhinagar




GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION - GANDHINAGAR

Schedule 'B'

Capital Expenditure towards
Land & Development of Industrial

Balance sheet as at 31st March 2019

Area and Est ate forming p art of

(Rs. In Lacs)
Expenditure upto Expenditure Adjustment Total
Sr. Particulars end of year During the during the Expenditure
No. 2017-2018 Year2018-2019 Year2018-2019 Upto Mar'.2019
Rs. Rs. Rs. Rs.
1| Costof Land 807,462.90 182,560.94 93,312.70 896,711.14
2 | Cost of Development 380,477.04 34,617.99 19,099.42 395,995.62
3 | Establishmentand contingent expenditure 9,117.22 0.00 0.00 9,117.22
4 | Interest 324,38 0.00 0.00 324.38
5 | Depreciation 434.00 0.00 0.00 434.00
TOTAL 1,197,815.55 217,178.93 112,412.12 1,302,582.36

Note - Cost of development of Rs 15,518.57 Lacs incurred during the year includes expenditure on roads, water
supply drainage, building & other amenities, street light, Womens Park, MSME Park etc. as under :

Road -831.02
Water Supply 2194.31
Drainage 13195.59
Building & Amenities 741.53
Street Light 334.78
WiMax 0.00
Womens Park 2.60
MSME Park -119.21

Total Rs. 15,518.57

Place : Gandhinagar
Date : 11/10/2019

sd/-
(D.N.Brahmbhatt)

Chief Accounts Officer
Gujarat Industrial Development Corporation.

Gandhinagar

sd/-
(M.Thennarasan, IAS)
Vice Chairman & Managing Director
Gujarat Industrial Development Corporation.
Gandhinagar
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION - GANDHINAGAR
SCHEDULE -C
Statement showing investment Forming part of Balance Sheet as at 31st March, 2019

(Rs. in Lacs)
No.of Equity Face Value Market Investment Investment Investment Total at Cost
Sr. Nature of Investment Shares per Share Value uptoendof |matured/Diminution during year
No. per Share previousyear |in value during year|
(NoS.) (inRs.) (inRs.) (inRs.) (inRs.) (inRs.) (inRs.)
1 2 3 4 5 6 7 8 9
Bonds
1 | Sardar Sarovar Narmada
Nigam Ltd. - 8% 100 10,00,000 Unquoted 0.00 0.00 0.00 0.00
Shares
2 | Gujarat Chemical Port Terminal Co. Ltd. 35,00,000 1 Unquoted \
DO 15,00,000 1 Unquoted
DO 25,00,000 1 Unquoted
DO 25,00,000 1 Unquoted
DO 20,00,000 1 Unquoted 330.60 0.00 0.00 330.60
DO 46,50,000 1 Unquoted
DO 18,50,000 1 Unquoted
DO 1,45,60,000 1 Unquoted J
DO 14,34,00,000 1 Unquoted 1,434.00 0.00 0.00 1,434.00
DO 6,42,00,000 1 Unquoted 642.00 0.00 0.00 642.00
3 | Gujarat Alkalies & Chemicals Ltd. 11,80,000 10 493.70 820.10 0.00 0.00 820.10
DO 7,08,000 10 493.70 88.50 0.00 0.00 88.50
DO 10,09,740 10 493.70 2,002.30 0.00 0.00 2,002.30
4 | DahejSEZ Limited 25,000 10 Unquoted 2.50 0.00 0.00 2.50
DO 2,30,00,000 10 Unquoted 2,300.00 0.00 0.00 2,300.00
5 | Gujarat Lease Finance Ltd. 6,25,000 10 2.16 262.50 0.00 0.00 262.50
Sub Total 7,882.50 0 0 7,882.50

(Continue to next page)
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION - GANDHINAGAR
SCHEDULE - C

Statement showing investment Forming part of Balance Sheet as at 31st March, 2019 (Continue from previous page)

No.of Equity Face Value Market Investment Investment Investment Total at Cost
Sr. Nature of Investment Shares per Share Value uptoendof |matured/Diminution during year
No. per Share previousyear |in value during year|
(NoS.) (inRs.) (inRs.) (inRs.) (inRs.) (inRs.) (inRs.)
1 2 3 4 5 6 7 8 9
Total carried forward 7,882.50 0 0 7,882.50
6 | Narmada Clean Tech Ltd 3,60,15,000 10 Unquoted 3,601.50 0.00 0.00 3,601.50
DO 59,80,000 Unquoted 598.00 0.00 0.00 598.00
DO 0 10 Unquoted 237.90 0.00 0.00 237.90
7 | Gujarat State Petronet Ltd. 80,00,000 10 189.25 1,000.00 0.00 0.00 1,000.00
8 | Alcock Ashdown (Guj) Ltd 1,05,00,000 10 Unquoted 1,050.00 0.00 0.00 1,050.00
9 | Guijarat Vittal Innovation City Ltd. 32,000 10 Unquoted 3.20 0.00 0.00 3.20
10 | Guijarat Industrial Infrastructure 25,000 10 Unquoted 2.50 0.00 0.00 2.50
project Dev. Co. Ltd
11 | Gujarat PCPIR Service Itd. 25,000 10 Unquoted 250 0.00 0.00 2.50
DO 4,50,000 10 Unquoted 45.00 0.00 0.00 45.00
DO 5,00,000 10 Unquoted 50.00 0.00 0.00 50.00
12 | Gujarat State Petroleum Corp. Ltd. 1,23,45,600 1 Unquoted 9,999.94 0.00 0.00 9,999.94
13 | IFCG Ltd. 25,00,000 10 Unquoted 174.94 0.00 0.00 174.94
14 | Bharuch Dahej Railway Co. Ltd 1,35,30,000 10 Unquoted 1,353.00 0.00 0.00 1,353.00
DO 10 Unquoted 433.00 0.00 0.00 433.00
15 | VadodaraEnviro Channel Ltd. 1 10 Unquoted 0.00 0.00 0.00 0.00
DO (Bonus) 7,150 10 Unquoted 0.00 0.00 0.00 0.00
16 | Gujarat GASLTD. 2,66,44,735 2 148.25 2,500.00 0.00 0.00 2,500.00
17 | GITCO 2,633 100 Unquoted 5.56 0.00 0.00 5.56
18 | GSPCLNG Limited 1,00,00,000 10 Unquoted 1,000.00 0.00 0.00 1,000.00
TOTAL 29,939.53 0.00 0.00 29,939.53
, sd/- sd/-
Place : Gandhinagar (D.N.Brahmbhatt) (M.Thennarasan, 1AS)
Date : 11/10/2019 Chief Accounts Officer Vice Chairman & Managing Director
Guijarat Industrial Development Corporation. Guijarat Industrial Development Corporation.

Gandhinagar Gandhinagar



Factory Sheds of Industrial

Schedule 'D1'
Current Assets

Balance sheet as at 31st March 2019

Area and Est ate forming p art of

GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION.- GANDHINAGAR

(Rs. In Lacs)
Expenditure upto Expenditure Adjustment Total
Sr. Particulars end of year During the during the Expenditure

No. 2017-2018 Year2018-2019 Year2018-2019 Upto Mar'.2019

Rs. Rs. Rs. Rs.
1| Cost of Factory Sheds 10,866.20 0.00 150.48 10,715.71
2 | Establishmentand contigent expenditure 1,111.77 0.00 15.41 1,096.36
3 | Interest 317.96 0.00 441 313,55
4 | Depreciation 45.15 0.00 0.62 4453
TOTAL 12,341.07 0.00 170.92 12,170.16

GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION.- GANDHINAGAR
Schedule 'D2'
Current Assets
Multilevel Sheds of Industrial ~Area and Est ate forming p art of
Balance sheet as at 31st March 2019
(Rs. In Lacs)
Expenditure upto Expenditure Adjustment Total
Sr. Particulars end of year During the during the Expenditure

No. Multilevel Shed 2017-2018 Year2018-2019 Year2018-2019 Upto Mar'.2019

Rs. Rs. Rs. Rs.
1| Cost of Multilevel Shed 3,586.42 3,023.95 669.05 5,941.32
2 | Multilevel Shed - WIP 517.98 41548 517.98 41548
TOTAL 4,104.40 3,439.43 1,187.03 6,356.80

Place : Gandhinagar
Date : 11/10/2019
sd/- sd/-

(D.N.Brahmbhatt)
Chief Accounts Officer

Gujarat Industrial Development Corporation.

Gandhinagar
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(M.Thennarasan, IAS)

Vice Chairman & Managing Director

Gujarat Industrial Development Corporation.
Gandhinagar



GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION.- GANDHINAGAR
Schedule 'E'
Current Assets
Workers quarters of Industrial  Area and Est ate forming p art of
Balance sheet as at 31st March 2019

(Rs. In Lacs)
Expenditure upto Expenditure Adjustment Total
Sr. Particulars end of year During the during the Expenditure
No. 2017-2018 Year2018-2019 Year2018-2019 Upto Mar'.2019
Rs. Rs. Rs. Rs.
1 | Cost of Workers Quarters 2,628.61 0.00 0.86 2,627.76
2 | Establishmentand contigent expenditure 24112 0.00 0.08 241.05
3 | Interest 50.19 0.00 0.02 50.17
4 | Depreciation 11.07 0.00 0.00 11.07
TOTAL 2,931.00 0.00 0.95 2,930.05
Place : Gandhinagar
Date : 11/10/2019
sd/- sd/-

(D.N.Brahmbhatt)
Chief Accounts Officer
Gujarat Industrial Development Corporation.
Gandhinagar

(M.Thennarasan, IAS)
Vice Chairman & Managing Director
Gujarat Industrial Development Corporation.
Gandhinagar
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR

Schedule - ‘F’

CAPITAL RECEIPT PREMIUM PRICE OF THE PLOTS OF INDUSTRIAL AREA
FORMING PART OF THE BALANCE SHEET AS AT 31/3/2019

(Rs. in Lacs)
Sr. Opening Balance | Receipt (net of refund) |  Closing Balance
No. Name of the Estate ason During the Year ason
01/04/2018 2018-2019 31/03/2019

1 Aji 1,112.09 0.00 1,112.09
2 Ambaiji 16.39 0.00 16.39
3 Amreli 43.58 0.00 43.58
4 Anjar 201.00 0.72 201.72
5 Ankleshwar 33,780.65 1,525.56 35,306.21
6 A"bad Apperal Park 2,853.59 81.12 2,934.71
7 Arambhadalll 239.52 3.56 243.08
8 Asayadi 27.63 0.21 27.83
9 Ambheti 0.08 0.00 0.08
10 Babra 1 201.91 19.23 221.14
n Babra 2 140.59 0.52 141.11
12 Balasinor 57.81 0.00 57.81
13 Balisana 37.79 0.00 37.79
14 Bamanbore 268.46 0.10 268.56
15 Bardoli(Miyawadi) 7.06 71141 718.47
16 Bhaktinagar 54.22 0.00 54.22
17 Bhanvad 76.43 0.00 76.43
18 Bharuch 408.15 0.00 408.15
19 Bhat 2,898.28 0.00 2,898.28
20 Bhatia(Kalyanpur) 1.60 0.00 1.60
21 Bhilad 969.79 0.00 969.79
22 Bhiloda 21551 2.47 217.98
23 Bhuj 154.69 1.70 156.40
24 Bilimora 138.81 0.00 138.81
25 Borsad 70.42 0.00 70.42
26 Botad 66.72 0.00 66.72
27 Cambay 1.27 0.00 1.27
28 Chansma 94.66 0.38 95.04
29 Chandisar 602.87 0.00 602.87
30 Chharodi 447 0.00 4.47
31 Chhatral 1,930.56 0.00 1,930.56
32 Chhatral-17 0.19 0.00 0.19
33 Chitra IP 1,288.17 9.08 1,297.25
34 ChitraCP 109.81 0.00 109.81
35 ChitraHP 0.36 0.00 0.36
36 Chotila 10.42 0.00 10.42
37 Dabhoi 27.73 0.00 27.73
38 Dahej 315061.50 15,008.93 330070.42
39 Dahod 621.55 0.00 621.55
40 Dahod Il 574.17 1.44 575.61
41 Damnagar 35.56 12.60 48.16
42 Dediapada 212 0.00 212
43 Deesa 3251 0.00 3251
44 Dehgam 58.55 0.00 58.55
45 Deodar 204.02 1.24 205.26
46 Dhandhuka 203.41 0.00 203.41
47 Dhangadhra 17.86 0.00 17.86
48 Dharampur 40.08 0.00 40.08
49 Dhasa 3.07 0.00 3.07
50 Dholka 173.77 16.45 190.22
51 Dhoraji 366.97 7.64 374.61
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Sr.

Opening Balance

Receipt (net of refund)

Closing Balance

No. Name of the Estate ason During the Year ason
01/04/2018 2018-2019 31/03/2019

52 Dhrol 041 0.00 041
53 Dhrub 862.07 3.40 865.47
54 Doswada 311.04 0.00 311.04
55 Dungra 1,145.64 89.01 1,234.66
56 Ele. Gnr 3,860.86 566.85 4,427.71
57 Ele. H.PI(IND) 90.30 0.00 90.30
58 Ele. H.PI(Staff) 0.00 0.00 0.00
59 Eng. Gnr 15.52 0.00 15.52
60 Gandhidham (GC) 216.81 0.00 216.81
61 Gandhidham 70.30 0.00 70.30
62 Gandhinagar 4,848.38 0.00 4,848.38
63 Gavier 51.81 0.00 51.81
64 Godhra 57.49 0.63 58.12
65 Gondal-I 126.66 0.00 126.66
66 Gondal-ll 248.85 0.45 249.30
67 Gozaria 186.89 0.30 187.20
68 Hajira 10,434.84 0.00 10,434.84
69 Halol 14,378.91 18.45 14,397.35
70 Halvad 30.62 0.00 30.62
71 Hanspura 166.21 0.00 166.21
72 Hajira-Ichhapore 7,069.73 8,890.06 15,959.79
73 Himatnagar 106.07 1.17 107.24
74 Ichchapore 486.35 0.00 486.35
75 Idar 16.67 15.78 32.46
76 Jafrabad 0.05 0.00 0.05
77 Jhagadia 44,705.15 592.27 45,297.42
78 Jambughoda 0.40 0.63 1.03
79 Jambusar 121 0.00 121
80 Jamkhambhalia 10.49 0.00 10.49
81 Jamnagar (Mega) 3,958.24 0.00 3,958.24
82 Jamnagar 4,569.84 310.33 4,880.17
83 Jamnagar lI(Hp) 586.56 0.00 586.56
84 Jamnagar Il 604.32 57.22 661.54
85 Jamnagar llI 3,801.46 1,357.50 5,158.97
86 Jasdan 5.85 0.00 5.85
87 Jetpur 28.01 55.97 83.98
88 Junagadh-I 240.23 8.98 249.21
89 Junagadh-lI 320.57 18.93 339.50
90 Kadi 354.39 0.00 354.39
91 Kalol (PMS) 97.70 0.79 98.48
92 Kalol(NG) 273.78 0.00 273.78
93 Kapadwanj 15.61 0.00 15.61
94 Katargam 338.99 1.14 340.13
95 Kathwada 6,844.79 113.32 6,958.12
9% Kerala 790.08 1.92 792.00
97 Khambhat 93.85 0.69 94.54
98 Khatodara 14.71 0.70 15.41
99 Kheralu 76.40 0.27 76.67
100 Kotdasangani 0.14 0.00 0.14
101 Kukarwada 12.67 0.00 12.67
102 Kuwadva 299.24 15.75 314.99
103 Lakhtar 21.22 15.78 37.00
104 Lanva 1.24 0.00 1.24
105 Lilya 0.89 0.00 0.89
106 Limbdi 61.38 15.78 77.16
107 Lodhika 11,510.39 66.08 11,576.47
108 Madhapur 0.36 0.00 0.36
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Sr.

Opening Balance

Receipt (net of refund)

Closing Balance

No. Name of the Estate ason During the Year ason
01/04/2018 2018-2019 31/03/2019

109 Mahuva 56.37 0.00 56.37
110 Makarpura 2,998.77 30.27 3,029.04
111 Makhel 61.82 0.02 61.84
12 Malpur 0.57 243 3.00
113 Mandvi 192.70 0.08 192.78
114 Mansa 92.49 0.00 92.49
115 Matar 143.70 0.00 143.70
116 Mega T SEZ 706.74 0.00 706.74
17 Mehsana-I 935.40 0.00 935.40
118 Mehsana-I| 999.59 47.56 1,047.15
119 Mithi Rohar(GIDC) 2,757.07 0.00 2,757.07
120 Mithi Rohar(GGDC) 25.20 3.99 29.19
121 Modasa 219.85 0.10 219.95
122 Morbi 31.53 0.00 31.53
123 Mota Dahisara 0.86 0.00 0.86
124 Mundra 2.24 0.00 2.24
125 Mandal 4,344.11 1,980.47 6,324.58
126 Nadiad 163.92 1.42 165.33
127 Nadiad -1l 30.53 15.78 46.31
128 Nakhatrana 71.48 0.00 71.48
129 Nandesari 864.98 0.00 864.98
130 Naroda 2,911.59 278.50 3,190.09
131 Nagor 49.27 0.17 49.44
132 Navsari 276.52 0.00 276.52
133 Nizar 25.31 0.00 25.31
134 Odhav 767.58 6.47 774.05
135 Olpad 72.18 20.48 92.66
136 PCC 1,193.15 0.00 1,193.15
137 Paddhari 0.71 0.00 0.71
138 Palanpur 153.60 0.00 153.60
139 Palej 595.48 0.73 596.21
140 Palitana 85.51 3.44 88.95
141 Pandesara 3,342.73 47.88 3,390.61
142 Panoli 19,590.86 99.98 19,690.84
143 Pardi 198.34 0.00 198.34
144 Patan 2.50 0.00 2.50
145 Petlad 72.67 0.63 73.30
146 Pavi-Jetpur 0.81 0.00 0.81
147 Por-ramangamdi 1,973.04 47.16 2,020.20
148 Porbandar 862.68 62.83 925.52
149 Radhanpur 589.83 9.69 599.53
150 Rafaleshwar 600.18 0.14 600.33
151 | Rajpipla 154.47 0.21 154.68
152 Rajula 8.04 0.64 8.68
153 Ranasan 547.60 0.00 547.60
154 Ranoli (Auto) 908.84 26.77 1,025.61
155 Sachin 8,467.28 242.01 8,709.29
156 Sagbara 5.35 0.00 5.35
157 Sanand 161105.57 24,810.98 185916.55
158 Sankheda 0.92 0.00 0.92
159 Sarigam 7,309.58 216.43 7,526.01
160 Savli 28,695.48 87.06 28,782.54
161 Sayla 0.39 0.00 0.39
162 SEZ Gandhinagar 2,031.36 23.78 2,055.13
163 Shihor 1 137.69 0.00 137.69
164 Shihor 2 8.41 0.00 8.41
165 Shihori (Kankrej) 1.67 0.00 1.67
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Sr. OpeningBalance |Receipt (net of refund)| Closing Balance
No. Name of the Estate as on During the Year as on
01/04/2018 2018-2019 31/03/2019

166 Shil (Junagadh) 127.04 3191 158.95
167 Siddhapur 1,856.63 2.65 1,859.27
168 Sojitra 90.20 0.00 90.20
169 Surat (Apperal Park) 1,946.58 58.08 2,004.66
170 Surat (Udhna) 2.25 0.00 2.25
171 Surendranagar 796.06 4497 841.03
172 Sutrapada 43.72 0.00 43.72
173 Talod 200.04 0.65 200.69
174 Thangadh 16.34 0.00 16.34
175 Thasra 4415 0.69 44.84
176 Tilakwada 85.36 0.00 85.36
177 Umbergam 3,532.32 -14.46 3,517.86
178 Umreth 40.71 0.00 40.71
179 Upleta 63.53 0.00 63.53
180 Unai 2.24 0.00 2.24
181 V.U.Nagar 1,223.73 1.78 1,225.51
182 Vaghodia 2,431.16 3.46 2,434.62
183 Vagra 0.57 0.00 0.57
184 Vaghasiya 823.67 0.35 824.02
185 | Vilayat(Vagra) 34,385.73 -73.85 34,311.88
186 Valia 43.89 0.00 43.89
187 Valbhipur 3.42 0.00 3.42
188 Valod 1.95 0.00 1.95
189 Valsad 1,167.49 122.75 1,290.24
190 Vani 1.08 0.00 1.08
191 Vanana 337.15 4.37 341.52
192 Vapi 10,667.16 283.93 10,951.10
193 Vertej 3,262.79 -31.76 3,231.03
194 Vitthalwadi 21.72 0.00 21.72
195 Vatwa 5,709.93 203.62 5,913.55
196 Verawal 317.96 40.87 358.83
197 Viramgam 373.57 7.00 380.57
198 Visavadar 0.26 0.00 0.26
199 Visnagar 31.30 0.00 31.30
200 Wadhwana 92.81 0.00 92.81
201 Wankaner 31.25 0.00 31.25
202 Zone-D (Behrampura) 29.08 0.05 29.13
203 Water Supply -25MLD Dahej 12,106.80 0.00 12,106.80
204 Water Supply Bharuch 467.32 0.00 467.32
205 Drainage Connection 122.91 0.00 122.91
206 Saykha 52,010.06 29,191.71 81,201.77
207 Halol-2 8,219.23 6,811.87 15,031.10
208 Atali 107.64 0.00 107.64
209 Kalawad 44.03 49.77 93.81
210 Bhagapura 0.00 8,430.82 8,430.82
211 Miyani 0.00 0.63 0.63
212 Ughrojpura 0.00 3,869.39 3,869.39

Grand Total 890,351.06 106,733.87 997,084.93

Place : Gandhinagar sd/- sd/-

Date : 11/10/2019

Gandhinagar

(D.N.Brahmbhatt)
Chief Accounts Officer
Gujarat Industrial Development Corporation.
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Vice Chairman & Managing Director
Gujarat Industrial Development Corporation.
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
Details of Subsidy as at 31-03-2019

SCHEDULE - ‘G’ (Rs. in Lacs)
Sr. Opening Amount Received Amount Utillsed Closing
No. Nature Of Subsidy Balance as on / Adjusted Total / Adjusted Balance as on
01/04/2018 During the Year During the Year | on31/03/2019
2018-2019 2018-2019
1 | Assitance to state for Development of 12,690.81 104.44 12,795.25 1,851.35 10,943.90
Expo. Infras.scheme(ASIDE)
2 |Critical Infrastructure Project(CIP) 4,781.03 0.00 4,781.03 296.19 4,484.84
3 [Central Subsidy-EFF.PI.ANKLE 10.00 0.00 10.00 0.00 10.00
4 |Subsidy for Trade Fare Cum Conventional Centre 407.92 0.00 407.92 0.00 407.92
5 [Subsidy for Tribal Sub-Plan 2,280.36 0.00 2,280.36 0.00 2,280.36
6 [Subsidy for Micro & Small Industries Yojna 13,399.74 11,159.11 24,558.84 2,779.01 21,779.83
7 [Subsidy for LOGISTIC PARK 500.00 0.00 500.00 0.00 500.00
8 [Subsidy Public Private Partnership 5,000.00 0.00 5,000.00 0.00 5,000.00
9 [Subsidy-GIPP-JICA 0.00 14,550.00 14,550.00 8,560.31 5,989.69
Total (A) 39,069.86 25,813.55 64,883.41 13,486.86 51,396.55
Subsidy Receiveable from Government as at 31-03-2019 (Rs. in Lacs)
Sr. Opening Amount Received Amount Utillsed Closing
No. Nature Of Subsidy Balance as on / Adjusted Total / Adjusted Balance as on
01/04/2018 During the Year During the Year | on31/03/2019
2018-2019 2018-2019
1 |Subsidy for A.l. 1. 6,643.33 357.46 7,000.79 8,250.96 (1,250.17)
2 [Subsidy Dahej PCPIR (40 Mid ) CETP 585.93 4,187.96 4,773.89 5,000.00 (226.11)
Total (B) 7,229.26 4,545.42 11,774.68 13,250.96 (1,476.28)
Details of Interest on Subsidy as at 31-03-2019 (Rs. in Lacs)
Sr. Opening Interest Amount Paid / Closing
No. Nature Of Interest Balance as on Provided Total Adjustment Balance as on
01/04/2018 During the Year During the Year | on31/03/2019
2018-2019 2018-2019
1 [Interest On ASIDE Subsidy 6,071.63 758.85 6,830.49 687.28 6,143.21
2 |Interest On Convention & Exhibition Centre 1,638.79 28.55 1,667.34 20.51 1,646.83
3 |[Interest On Critical Infrastructure Project 13,112.92 482.18 13,595.10 533.72 13,061.38
4 | Interest On Subsidy for Micro & Small Industries Yojna 348.32 1,030.67 1,378.99 641.63 737.36
5 |InterestOn Subsidy forA.l.I. 451.10 196.61 647.71 267.39 380.32
6 |Interest On Subsidy for LOGISTIC PARK 10.55 35.00 45.55 26.50 19.05
7 | Interest On Subsidy for DAHEJ PCPIR(40 MLD)CETP 0.00 40.32 40.32 21.00 19.32
8 |Interest On Subsidy for P.P.P. 0.00 350.00 350.00 175.00 175.00
9 |Interest On Subsidy for GIPP-Jica 0.00 129.61 129.61 0.00 129.61
Total (B) 21,633.32 3,051.79 24,685.11 2,373.03 22,312.08

Place : Gandhinagar
Date : 11/10/2019

sd/-

(D.N.Brahmbhatt)

Chief Accounts Officer
Gujarat Industrial Development Corporation.

Gandhinagar

Vice Chairman & Managing Director

sd/-

(M.Thennarasan, IAS)

Gujarat Industrial Development Corporation.
Gandhinagar
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
Details of Contingencies-Expenditure forming part of Income & expenditure
Account for the year ending on 31st March, 2019

SCHEDULE -‘H’
(Rs. in Lacs)

Sr. Previous year , Current Year
No. |  2017-2018 (inRs.) Particulars 2018-2019 (in Rs.)
1 111.71 Advertisement 129.17
2 101.69 Advocate Fees 115.52
3 50.00 Asistance to GCPC 50.00
4 2.56 Books, Periodicals and News papers. 3.89
5 97.57 Computer Expenses 108.54
6 954.19 Consultancy Charges 976.03
7 14.16 Conveyance charges. 12.39
8 112.64 Electricity Charges. 66.96
9 67.25 Exhibition Expenses 19.37
10 145.61 Hire Charges of Vehicles 218.86
11 1,048.97 Misc.Contingencies 1,233.28
12 509.18 CENVAT not available under GST Act - Expense 1,703.60
13 70.75 Office Rent 106.84
14 4.69 Meeting and General charges 449
15 49.67 Petrol charges. 55.24
16 129.81 Postage, Telegraph & Telephones/Telex/Fax Charges 216.10
17 14.06 Printing and Binding 27.01
18 17.44 Repairs To Vehicles 16.56
19 1.23 Repairs To Furniture, Office Equipments, etc 2.13
20 53.00 Stationary 60.69

3,556.18 TOTAL 5,126.69

Place : Gandhinagar
Date : 11/10/2019

(D.N.Brahmbhatt)
Chief Accounts Officer
Gujarat Industrial Development Corporation.

Gandhinagar
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(M.Thennarasan, |AS)
Vice Chairman & Managing Director
Gujarat Industrial Development Corporation.
Gandhinagar



GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
Details of Sundries-Other Receipts forming part of Income & expenditure
Account for the year ending on 31st March, 2019

SCHEDULE -1’
(Rs. in Lacs)

Sr. Previous year Particul Current Year
No. |  2017-2018 (inRs.) articulars 2018-2019 (in Rs.)
1 0.04 Guest House Charges 1.03
2 5,130.19 Misc. Receipts 7,039.28
3 2.33 Registration Fees 13.46
4 6.67 Sale of Scrap/ D.D. Plans 422
5 1.83 Rent of Housing Quarters (H.O.) 2.00
6 119.70 Sub-Letting Fees 0.00
7 5.85 Road Cutting Charges 488
8 0.00 Staff Recruitment Fees 0.00
9 0.00 Excess Provision of Leave Encashment written Back 149.93

5,266.61 Total 7,214.81

Place : Gandhinagar
Date : 11/10/2019
sd/- sd/-
(D.N.Brahmbhatt) (M.Thennarasan, IAS)
Chief Accounts Officer Vice Chairman & Managing Director
Gujarat Industrial Development Corporation. Gujarat Industrial Development Corporation.
Gandhinagar Gandhinagar
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1.

GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
ANNEXURE -'J’
ACCOUNTING POLICIES FOLLOWED BY THE CORPORATION IN THE
ACCOUNTING YEAR 2018-19

Method of Accounting

A. Guijarat Industrial Development Corporation (hereinafter referred to as the GIDC or Corporation) is established under
the Gujarat Industrial Development Act, 1962 (hereinafter referred to as the GID Act). In exercise of the powers conferred
by Section 53 of GID Act, the Government of Gujarat has made rules called the Gujarat Industrial Development Rules,
1963, (hereinafter referred to as the GID Rules).

As a nodal agency of Government of Gujarat, for development of industrial estates in the State, the Corporation acquires
land all over Gujarat for industrial purpose and develops industrial estates, constructs sheds and housing quarters and
gives it to various industries after creating infrastructure facilities such as roads, streetlights, water supply, effluent
disposal, storm water drainage etc. The land is given on lease basis for 99 years extendable for a further period of 99
years. The industrial sheds and quarters are sold by the corporation and a conveyance deed is executed.

Revenue from sale of sheds and quarters is recognized on receipt of full consideration/ execution of conveyance
deed.

Premium received on lease of land is refundable to allottees at the discretion of corporation / allottees on surrender /
eviction of plot. Hence the amount of premium received is treated as capital receipt and included in the balance sheet
as liability under the head “Premium price on lease of plots of industrial area.”

B. The accounts of the Corporation are maintained in accordance with the Public Works Accounts Code, Bombay, in
terms of the powers conferred by Sub-Section (1) of the Section 25 of GID Rules. The Books of account at the Divisions
and Regions of the Corporation are maintained on cash basis of accounting. However, the adjustments / provisions
required to convert the accounts on accrual basis are made at Head Office.

C. The financial statements are prepared in accordance with the generally accepted accounting principles. The Corpo-
ration adopts accrual system of accounting unless otherwise stated. The financial statements are prepared in accor-
dance with applicable Accounting Standards issued by the Institute of Chartered Accountants of India, except receipts of
Transfer fees, Penalty, Penal Interest, Cash Flow Statement etc.

Accounting Convention :

The accounts are prepared under Historical Cost Convention and on accrual basis except otherwise stated.

Revenue Recognition :

All revenue is recognized on accrual basis except dividend income which is recognized on receipt basis. In view of
uncertainty of realization, penal interest, transfer fees, N.U. Penalty etc. are accounted as and when received.
Capital Expenditure :

Land acquired by the Corporation is recognized as asset, only when the possession is obtained by the Corporation.
Investments:

Investments are long term and are carried at cost. Provision is made for diminution in value of such investment, which is
otherwise than of temporary nature.

Fixed Assets:

Fixed Assets are stated at the original cost including freight, duties taxes and other incidental expenses relating to
acquisition and installation of fixed assets.

Depreciation:

Depreciation on fixed assets is provided on Straight Line Method at the rates decided by the Corporation, considering
useful life of the assets.

For calculating depreciation on cost of development expenditure, the same has been provided as per “Replacement &
Renewal Fund Regulations”. As per these regulations depreciation is to be calculated on opening balance and in
addition to that, 50% of the amount of expenditure incurred on cost of development during the year is to be considered
as per the average rate on different components of development expenditure as specified in the schedule attached to
“Replacement & Renewal Fund Regulations.”
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The rates followed by the Corporation are as under :

Sr.No. | Particulars of the Assets. Rate of Depreciation
For Fixed Assets as per Annexure-A
1. Scientific Instruments 5%
2. Ordinary Tools and Plants 20%
3. Vehicles 14%
4. Furniture 5%
5. Typewriting & Duplicating Machines 8%
6. Telephone 25%
7. Franking Machines & Other Instruments 15%
8. Cycles 18%
9. Tools & Plants 7.5%
10. Staff Quarters/ Buildings owned/ used by the Corp. 3.5%
1. Office Premises 35%
12. Computers 16%
For Capital Expenditure on Infrastructure
13. Road 6.10%
14, Water supply 3.5%
15. Drainage 3.75%
16. Amenities Building 3.14%
17. Street Light 6.67%
8. Inventories:

Inventories are valued at cost or net realizable value whichever is lower. For this purpose cost is ascertained as per

Specific Identification Method.
Employee Benefits :
A. Short term Employee Benefits :

All employee benefits payable wholly within twelve months of rendering the services are classified as short term
employee benefits. Benefits such as salaries, wages, other allowances and reimbursement of medical expenses etc.

are recognized in the period in which employee renders the related services.
B. Post- Employment Benefits :

1.

Defined contribution plan : The Corporation’s contribution paid / payable during the year to provident fund is
considered as defined contribution plan. The contribution paid / payable under this plan is recognized on

accrual basis for the period in which the employee renders the services.

Defined Benefits plan : The gratuity and leave salary are defined benefit plans. Gratuity scheme is managed by
the trust. The present value of the obligation is determined, based on actuarial valuation using the Projected Unit

Credit Method. Actuarial gains and losses are recognized in the Income & Expenditure A/c.

Place : Gandhinagar sd/-

Chief Accounts Officer
Gujarat Industrial Development Corporation.
Gandhinagar
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Vice Chairman & Managing Director
Gujarat Industrial Development Corporation.
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
ANNEXURE - ‘K’
NOTES ON ACCOUNTS- ACCOUNTING YEAR 2018-19.

1. Contingent Liabilities :

(@) Landacquired by the Corporation for which land owners have made reference to the court for inadequate compensation cannot be determined.

(b) Estimated amount of contracts remaining to be executed on capital account not provided for is Rs. Nil.

(¢) (i) Estimatedamount of claims (Capital works) against Corporation supported by legal notices or lying in Arbitration,

Tribunal or Court is Rs.4699.22 lakhs (Previous year Rs. 2454.73 lakhs).
(i) Contribution towards Mahatma Mandir Rs.1500 Lakhs.
2 Income Tax:

The corporation has been considered as charitable entity within the meaning of Section 2(15) of the Income Tax Act, 1961 by Hon'ble Gujarat High Court
vide order dated 28/06/2017 [Tax Appeal No. 380 to 382 of 2017] for AY 2009-10t0 2011-12 and vide order dated 07/08/2018 ITANo.-535, 536, 537 & 539
of 2018 for AY 2012-13 and 2013-14. In view of the same there is no tax liabilities for AY 2004-05 to 2013-14. Against the aforesaid orders of the Hon'ble
Jurisdictional High Court, Income Tax department has preferred /likely to prefer appeals before Hon’ble Supreme Court. However, as Jurisdictional High Court
has decided all issues including as arising out of provision of Section 2 (15) of the Income Tax, 1961, in favour of the Corporation, it is not required to provide
any contingent liability in respect of any demand of Income Tax. Further with respect to Assessment Year 2014-15 learned CIT(A) had directed A.O. to make
computation of Incomeas per provision of Section 11 of the Act. In that case also Corporation has been considered as charitable entity and no demand is raised.
The case of A.Y. 2015-16 has been decided in favour of corporation by learned CIT(A). Demand has been raised by AO in AY 2016-17, case of which is
pending before Ld CIT(A). Regarding A.Y. 2017-18 the case is pending before A.O.

The Income Tax department has raised demand of Rs. 141,618.56 Lakhs for Assessment years 2012-13 to 2016-17. Against this demand, amount of Rs.
69,550.24 Lakhs is paid by the corporation.

In view of the above factual and legal position, it is quite clear that Hon’ble Jurisdictional High Court has considered corporation as a charitable entity.
Consequently, in the absence of any surplus of income in any of the years (after considering deficits of earlier years and land & Development Expenditure of
Current Year) the Corporation is of the opinion that no liability of income tax to be provided.

Regarding the demand of penalty under section 271(1)(c) for A.Y.2010-11, learned CIT(A) has already deleted penalty vide order dated 01/08/2018. With
respect to subsequent years’ order of penalty the appeals are pending before learned CIT(A). However, as all quantum appeals of such years have been
decided in favour of corporation the demand of penalty shall be deleted and consequently no liability in connection with such penalty has been provided.
With respect to the prepaid taxes of the earlier years which were paid under protest, the corporation has disclosed such amount of prepaid taxes under the head
“Loans & Advances” in the Balance Sheet.

3. Service Tax:

Service Tax Audit of the Corporation at Head Office as well as Field Offices has been completed which was conducted by Additional Director General
(Customs, Excise & Service Tax), Ahmedabad for the period from 2009-10 to March 2017. GIDC has received show cause notices for demand of Service Tax
amounting to Rs.112.38 Crore, on various head of income like Water Charges, NU Penalty, Transfer fees, IUF charges, NAA Charges, Subletting charges,
Misc. Receipts. GIDC has filed reply to these show cause notices covering various regions. Against demand order of Service Tax, out of Rs.112.38 Crore,
demand of Rs.18.43 Crore is dropped by the department. Outcome of demand is pending at various appropriate authorities which is mentioned as per below
table.

Particulars Period Show Cause Notices Commissioner CESTSAT
(SCN) (Rs.) (A) (Rs.) (Rs.)
Audit April11 to 2.64Crore 10.11Crore 81.21Crore
matter March’17

4. Goods and Service Tax (GST) :-

As per the provisions of GST Act, the Input Tax Credit (ITC) is restricted to that much of the Input Tax which is attributable to the outward taxable supplies.
Considering the provisions of GST Act, the Corporation is eligible to take input tax credit which is attributable to outward taxable services / Supply. Corporation
has outward supplies in form of Lease Premium and other Service categories into Exempt Services and Taxable Services. Corporation had availed SGST
Input Tax Credit of Rs. 4,63,68,623/- CGST ITC of Rs.4,63,69,631/- and IGST ITC of Rs. 4,03,952/- on input services/ supply and shown under the head
loans and advances in F.Y. 2017-18. After reconciling and identifying input tax credit towards taxable supply and exempted supply the corporation has
reversed the Total Credit of Rs. 6,24,53,331/- during Current Financial Year.

The Corporation has further availed Input tax credit of Rs. 6,76,32,095/- for CGST,Rs. 6,76,32,095/- for SGST and Rs. 30,77,230/- for IGST for Tax Paid
on Input Supplies/services for FY 2018-19.

Since, the Corporation is in the process of reconciling and identifying input tax credit towards taxable supply and exempted supply for FY 2018-19,
provision for reversal of Credit @ 78% on the basis of provisional estimate is made in books of account. On Finalization of credit available the corporation will
make necessary entries in next financial year.

5 Related Party Disclosure:

Guijarat Industrial Development Corporation is a wholly owned corporation of Government of Gujarat. Hence is a state controlled enterprise as defined in
“Para9” of Accounting Standard AS 18 "Related Party Disclosure” issued by the Institute of Chartered Accountants of India. Thus no disclosure is required,
keeping the spirit of the accounting standard in mind.
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6. Segment Reporting:

Having regard to nature of activities of the corporation, it does not have reportable segment as defined in Accounting Standard AS-17 “Segment
Reporting”. Hence no disclosure is required in respect thereof.

7. Acquisition of Assets & Liabilities of Gujarat Growth Development Corporation Limited:

As per the agreement executed between GIDC & Guijarat Growth Development Corporation Limited (GGDCL) on 17/10/2008, and as per letter no. GGC/
112002/965/I dtd. 22/07/2005 of GoG, the functions, activities, assets & Liabilities, activities & establishment of GGDCL are transferred with effect from 01/04/
2006 to GIDC. Further income & expenses (except depreciation) during the period 01/04/2006 to 31/03/2016 and assets & liabilities as on 01/04/2014 are
incorporated in the books of the corporation on the basis of unaudited accounts of GGDC.

Balance with Banks includes bank balance of Rs. 9.23 lakh of Gujarat Growth Centers Development Corporation Limited (GGCDCL) that was not
transferred to the Corporation in accordance with takeover agreement. The bank account continues to be operated by GGCDCL and accounted by the

Corporation along with its other assets.
8. Confirmation of balances :

The balances of Sundry Debtors, Debit / Credit Balance and Creditors are subject to confirmation and subsequent reconciliation, if any, at corporation

level.
9. Non-Agriculture assessment:

In respect of Non-Agriculture Assessment charges, (NAA) the demand is raised by the Revenue Department for the period covering July to June every
year. The Corporation makes the payments of NAA charges on receipt of demand every year and any amount remaining unpaid as on 31st March, is provided
in the Books of Accounts. No amount had remained unaccounted as on 31/03/2019for which demand was received in this year for 2018-19.

10. Employees Remuneration & Benefits :

Disclosure in respect of Gratuity and Leave encashment as required by Accounting Standard AS - 15 “Employees Benefits” is as under :-

Gratuity Leave Salary
Particulars Current Year Previous Year Current Year Previous Year
(2018-19) (2017-18) (2018-19) (2017-18)

a) Assumptions
Discount Rate Current Period 7.59% 7.711% 7.59% 7.711%
Rate of Return on Plan Assets Current Period 7.59% 7M1% | e e
Salary Escalation Current Period 7.00% 7.00% 7.00% 7.00%
b) Table showing change in benefit obligation
Opening defined benefit obligation 494,631,126 476,424,832 350,478,188 312,079,300
Interest Cost 38,136,060 33,778,521 27,021,868 22,126,422
Current Service Cost 17,231,882 13,843,489 1,386,957 2,354,382
Past Service Cost - 45,250,325 - -
Benefit Paid (71,627,932) (85,811,030) (35,868,604) (10,291,720)
Actuarial Loss/(gain) on Obligations (9,220,491) 11,144,989 (43,402,094) 24,209,804
Liability at the end of the period 469,150,645 494,631,126 299,616,315 350,478,188
c) Table showing change in Fair Value of Plan Assets
Fair Value of Plan Assets at the beginning of the period 515,943,268 489,665006 | = - | -
Expected Return on Plan Assets 39,779,226 34717249 | | e
Contributions 35,000,000 | - [ e
Benefit Paid (71,627,932) (85,811,030) | - [ e
Actuarial gain/(loss) on Plan Assets (4,154,600) 42372043 | - e
Adustmenttofund e e
Fair Value of Plan Assets at the end of the period 479,939,962 515943268 | - | -
d) Actual Gain/loss recognized
Actuarial (gain)/loss on obligations (9,220,491) 11,144,989 (43,402,094) 24,209,804
Actuarial gain/(loss) on Plan Assets 4,154,600 (42,372,043) -
Net Actuarial (gain)/loss recognized during the year (5,065,891) (31,227,054) (43,402,094) 24,209,804
€) Amount recognized in Balance Sheet
Liability at the end of the period (469,150,645) (494,631,126) 299,616,315 350,478,188
Fair Value of Plan Asset at the end of the period 479,939,962 515943268 | - | -
Amount recognized in the Balance Sheet (10,789,317) (21,312,142) 299,616,315 350,478,188
f) Expense recognized in the Income Statement
Current Service cost 17,231,992 13,843,489 1,386,957 2,354,382
Adjustmenttoopeningassets [ e | e e e
PastServiceCost | - 45250325 | @ - | e
Interest cost 38,136,060 33,778,521 27,021,868 22,126,422
Expected return on Plan Asset (39,779,226) (34,717249) | - | e
Net Actuarial Loss/(gain) to be recognized (5,065,891) (31,227,054) (43,402,094) 24,209,804
Expense recognized in Income & Expenditure Accounts 10,522,825 26,928,032 (14,993,269) 48,690,608
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1. Amount recoverable on account of PL Account from Government :

Theamount of Rs. 90 crore deposited in Personal Ledger Account (PL Account) of State Government before 2002 were taken over by the Treasury Office
Gandhinagar as revenue receipts of the State Government. As thisamount was recoverable from State Government by the Corporation it was shown as
"Amount recoverable on account of PL Account from Government". Out of Rs.90 crore of earlier years an amount of Rs.62.20 crore had been adjusted against
payable amount of N.A. charges and subsidy amount. Remaining amount of Rs. 27.80 crore is yet to be adjusted which has been shown under the head
"Loans & Advances".

12, Dues from allottees of Plots/Sheds. :

GIDC is empowered under Gujarat Public Premises Act 1972 (GPP-Act) to recover the dues from the allottees as arrears of land revenue. In the light of powers
available to GIDC under GPP Act as well as having regard to agreement entered into between GIDC and allottees as well as counter agreement executed with
Industries Association all the dues from allottees of Plots/Sheds are considered as good and recoverable.

13.  Stock :
In respect of stock of Rs. 9.10 lakhs of damaged cement lying at various Sub-Division offices since 1991-92 onwards the examination of the matter is under

progress and necessary provisions for write-off will be made on completion of examination and after obtaining approval of appropriate authority. Further in
respect of stocks of

Rs. 9.39 lakhs (Previous Year Rs. 10.82 lakhs) lying at various sub division offices since long and considered as unserviceable, necessary provisions have
been made in the accounts.

14.  Infrastructure Upgradation Fund (2009-10 to 2013-14) :

As decided in 446th meeting of Board of Directors of the Corporation which was held on 20-01-2010 a fund in the name of “Infrastructure Upgradation Fund”
has been created and IUF charged from 2009-10 to 2013-14 @ rate of Rs. 5/- per sq. mtr per year and Rs. 3/- per sq. mtr per year allocated for M & R
Corporation Share against CIP and Rs. 2/- per sq.mtr. per year adjusted /paid to concerned Association/NAQ or concerned Municipal Corporation towards
expenditure incurred for CIP works against portion of Association for such Estate.

15.  Instaliments of Premium Price on lease of plot and land for shed :

Installments of premium price on lease of plot and land for shed include — installments due during the year, Capital receipts received as down payments during
the year on fresh allotments and capital receipts received during the year in cases where allottees have made payment of balance capital amount.

16.  Deposits on application for allotment of plots sheds etc :

Deposits on application for allotment of plots / sheds / housing quarters/ godowns /shops / canteens etc included under the head Current Liabilities and
Provisions in balance sheet will be adjusted against the price at the time of allotment of plots / sheds etc.. In case applicant applies for refund or Corporation does
not allot the required property to the applicant, said deposit will become refundable.

17.  Fixed deposits/N.S.C. taken as security deposit :

Fixed deposits / N.S.C. taken as security deposit from contractors /suppliers are in the name of concern party. The Corporation does not have beneficial interest
in the said fixed deposit/N.S.C. and is a custodian thereof. Hence these are not accounted for in the books of accounts.

18.  Provision of Interest Payable on Subsidies :
During the current Financial Year 2018-19, the Corporation has made provision of interest payable on subsidies @ 7.00% i.e. at the rate of interest earned on

deposits with GSFS Ltd. The corporation has paid interest of Rs. 23.73 crores (Including Capitalisation of Interest on ASIDE Subsidy) upto 31/03/2019to GoGfor
investment of Subsidy/Grant amount with GSFS. Balance interest of Subsidy / Grant will be paid after finalization of the Accounts of F.Y2018-19.

19.  Balances in the account of Dahej SEZ Limited :

The Corporation is in the process of reconciling balance of Advance / Loan to Dahej SEZ Limited outstanding opening balance as well as current year
transactions made with Dahej SEZ Limited. The impact of such non reconciliation on results of current year’s operations is not ascertainable. The corporation
has practice of booking interest income on receipt basis as and when received. However, during the year corporation has charged interest of Rs. 390.23 lakhs
@10% on outstanding amount as on 31/03/2019 receivable from Dahej SEZ Limited.

20. Loan to Gujarat Tractor Corporation Limited :

The Corporation had sanctioned and disbursed amount of Rs. 2.10 Crore to Gujarat Tractor Company Ltd. in 1995 as Inter Corporate Loan. The Corporation
recovered amount of Rs. 1.80 Crore and in lieu of balance outstanding of Rs. 0.30 Crores corporation received a piece of land admeasuring 79017 sq. mtrs
in October 1998 under joint allotment with GSFC, GAICL and GNFC consequent to disinvestment of GTCLin 1999. As the loan amount of all Corporations are
not finalized corporation has not carried out any accounting effects for the said transaction in books of account.
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21.  Purchase of Development cum Lease Rights :

The Corporation as developer has been allotted development cum lease rights of 6,00,000 Sg. ft. (55,742 Sq. Mirs) of Built up Area for Development of IT Park/
Technology Hub @ Guijarat International Finance Tec-City, Gandhinagar against payment of Rs. 51 Crores calculated at the rate of Rs. 850/- per sg. mtrs. As
Lease Cum Development agreement for the same is not executed as on balance sheet date. The payment has been considered as “Advance” and Shown
under the Head “Loans and Advances” in Balance sheet.

22.  Investment in and Advances to Gujarat Vittal Innovation City Ltd :

The Corporation had made investment of Rs. 3,20,000/- in shares of (32000 shares of Rs. 10/- each) and extended advance of Rs. 43,20,584/- to Gujarat
Vittal Innovation City Limited (GVICL). As per MCA records, name of said company has been struck off from the records of ROC. Hence, corporation has made
full provision for diminution in value of shares and advances given to the said Company

23.  Depreciation on Capitalized Expenditure of Establishment & Contingency, Interest and Depreciation :

Capital Expenditure as per Balance Sheet includes Capitalized Expenditure of Establishment & Contingency, Interest and Depreciation amounting to Rs. 98.74
Crores stagnant since FY 2007-08 for which corporation has not provided depreciation due to non-availability of apportionment of the same between Cost of
Land and Cost of Development. In compliance to observation of AG Auditors, the Corporation has allocated the same between Cost of Land and Cost of
development in the ratio of Opening balance as on 01/04/2018 for calculation of depreciation. The Corporation has calculated the depreciation @ highest rate
of 6.67% on Cost of development portion of the same from FY 2008-09 to FY-2018-19 in Current Financial Year.

24,  Capital Contribution Received towards Development cost of Various Water Supply Schemes :

The corporation has implemented/developed/constructed various water supply schemes for which contribution was collected from beneficiaries of the scheme.
The Corporation has received the Contribution for implementation/execution of the aforementioned schemes in earlier financial years and during the Current
Year Rs. 39.07 Crore is received. The Corporation has shown the same under the Head “Sundry Deposit” on liability side as the information required for
adjustment of the amount collected against the relevant scheme is not readily available. As the Corporation is in process of compiling the information of amount
received against relevant scheme, the same iscontinued to be shown as “Sundry Deposits” on liability side as per the practice of previous year and upon receipt
of information and reconciliation, necessary adjustment entries will be passed in books of accounts.

25.  Previous year’s figures :

Previous year’s figures have been regrouped / rearranged wherever necessary to make them comparable with those of current year’s figures.

Place : Gandhinagar
Date : 11/10/2019

sd/- sd/-
(D.N.Brahmbhatt) (M.Thennarasan, IAS)
Chief Accounts Officer Vice Chairman & Managing Director
Gujarat Industrial Development Corporation. Gujarat Industrial Development Corporation.
Gandhinagar Gandhinagar
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