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Gujarat State Road Transport Corporation>

<Revised Estimates for 2023-24 & Estimates for 2024-25

s N
Revised Estimate of the Corporation for the year 2023-24 & estimates for the year 2024-25

As per the provisions of Clause 32 of RTC Act 1950 read with sub-rule No.17(1) of the
Corporation Rules-1971, estimates of the Corporation are to be presented to the Corporation Board
up to December 15th for its approval. The Revised Estimates for the year 2023-24 & 2034-25
Estimates are to be forwarded to the State Government for its approval after the same is approved by
the Corporation Board. The Revised Estimates of the Corporation for the year 2023-24 and Estimates
for the year 2024-25 are prepared and put up the same before Corporation on its 655th Board meeting
held on 29-01-2024. The Board of Directors has accorded approval vide Resolution No.10022.
Accordingly the Estimates of the Corporation gets approval from the State Government and
forwarded to put up in the Legislative Assembly.

A special attention is to be noted by the Board of Directors that, the Final Accounts for the year
2019-20 are placed to the Office of the Accountant General for necessary audit. The Annual Accounts
for the year 2020-21 are also prepared and forwarded for approval in the Board Meeting held on
Dated: 29/01/2024. It is mandatory to present the actual figures for the previous 3 years while
preparing the Revised Estimates. As the Accounts are unaudited, provisional figures are shown and
estimates are prepared accordingly. The Budget Book will be printed with actual/audited figures, if itis
available before producing the same in the Legislative Assembly. This may please be requested to be
taken into consideration.

Original Estimates & Revised Estimates for the year 2023-24
1) Estimates of Capital Receipts and Capital Expenditure.

(A) Capital Receipts : [Rs. in Crs.]

. . Original Revised

No. Particulars Przo(;'z'zl_;gal Estimates | Estimates
2023-24 2023-24

1 | State Govt. Equity 409.00 1781.83 2112.83

2 | Loan from Govt. for M. V. Tax, O/s. P. Tax etc. 190.00 190.00 237.57
Total Receipt 599.00 1971.83 2350.40

3 | Internal Resources / Utilization of Working Capital 0.00 0.00 0.00
Total 599.00 1971.83 2350.40

. J
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(B) Capital Expenditures : [Rs. in Crs.]
i Original Revised
No. Particulars P?(;'Z';'_ggal Estimates | Estimates
2023-24 2023-24
1 | Land and Building 0.00 206.55 206.55
2 | Vehicles (Including Department Vehicles) 379.00 792.00 1123.00
3 | Plant, Machinery & Equipments 5.00 5.00 5.00
4 | Information Technology 25.00 41.00 41.00
5 | Loan for repayment of P. Tax & M.V. Tax to the Govt. 190.00 190.00 237.57
Equity against Repayment of Loan received from
6 GoG. in 2007-08 to 2008-09 0.00 737.28 737.28
Total Expenditures 599.00 1971.83 2350.40
7 | Utilization towards Working Capital 0.00 0.00 0.00
Total 599.00 1971.83 2350.40
A) Capital Receipts:

In the Original Estimates for the year 2023-24, it was estimated that Rs.1971.83 crore would be
received as Capital Income from the State Government. As against, the Administration has
sanctioned a capital contribution of Rs.1971.83 crore in the estimates for the year 2023-24. In the
year 2022-23, a provision was made for Rs.416.00 crore to purchase new vehicles, but at the end
of the year, the government allocated only Rs.101.71 crore under Major Head 5055, for the
purchase of new buses. The total cost of purchasing new buses was Rs.416.00 crore and the
purchase order has also been issued during the year 2023-24. In the above fact, it is proposed to
sanction a total of Rs.1113.00 crore by providing Rs.321.00 crore of less provision of the previous
yearin the revised Budget for the year 2023-24.

The State Government made a provision of Rs.190.00 Crore as a Loan to the Corporation, to
meet the huge responsibility of Passenger Tax & Motor Vehicle Tax. The Corporation is facing a
heavy cash crunch and can’t pay its dues of Passenger tax and motor vehicle tax from
daily/routine income. Looking at the estimated income from an increase in 25% ticket fare which
has been implemented from 01/08/2023, it can be an increase in liability to pay the passenger tax
from Rs.190.00 crore to Rs.237.57 crore under Major Head 7055. Based on the above facts,
GSRTC made a Revised Estimate of Rs. 237.57 Crore to the government for the year 2023-24.

In the Original Budget for the year 2023-24 a provision of Rs.1971.83 crore was estimated, as a
total capital receipt which is estimated as Rs.2350.40 crore in Revised Estimates. 3
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Capital Expenditure :

In the Revised Estimates for the year 2023-24, Rs.206.55 Cr. was estimated for the Construction
and renovation of bus stations as capital expenditure, against this, revised estimates will also cost
Rs.206.55 Cr., in which Rs.57.20 crore for the Multi-Modal Transport Hub (MMTH) project are
included.

In the original estimates of the Corporation for the year 2023-24, a provision was made of
Rs.792.00 Crore for the Purchase of new vehicles. Whereas, in the Revised Estimates of the
Corporation for the year 2023-24, a proposal has been made of Rs.1123.00 crore for necessary
approval of the Government.

In the Revised estimates for the year 2023-24 expenses of Rs.41.00 Crore expected for
Information & Technology, as against the Capital Expenditure of Rs.41.00 Crore was in original
estimates.

The State Government has approved a provision for a Loan of Rs.190.00 crore in the year 2023-
24, as the Corporation was notin a position to repay the huge liability of Passenger Tax and Motor
Vehicle Tax from its daily income. However, GSRTC got approval against the proposal to increase
fares which increases income also. due to the above reason revised estimate for the loan is
changed to Rs.237.57 crore for the year 2023-24. Such a Loan will be offset against the
outstanding Passenger Tax after getting the necessary approval from the State Government.

The total capital expenditure is estimated at Rs.2350.40 crore in the revised estimates against
capital revenue of Rs.2350.40 crore in the revised estimates for the year 2023-24. This includes a
loan of Rs.237.57 crore from the Government as an adjustment entry of the Passenger Tax.

Statement showing the Capital Receipts and Capital Expenditures is kept at Annexure -A

:2: Estimates of Revenue Income and Revenue Expenditure.
(A) Revenue Income : [Rs. in Crs.]
No. Particulars P?alzi;i_ggal Egiilr?::taels Eifi\r’r;sa(:gs
2023-24 2023-24
1 | Eff. Kms. (in Crore) 113.12 112.15 112.84
1 | Operational Income 2533.49 2931.44 3066.69
2 [ Income from rented vehicles 139.99 124.63 138.88
3 | Amount of previous subsidy 32.99 101.23 110.25
Government Subsidies (1) Grant Port & Transport 475.00 989.15 989.15
4 [ (2) Education Department 317.23 506.75 449.87
(3) 25% of outstanding subsidy in cash receivable in previous year 1196.10 300.00 0.00
Other Subsidies 0.00 65.95 34.30
Non Operational Income 128.16 273.16 195.22
7 | Capital Income - PPP Commercial Complexes 10.75 32.15 2.00
Total Income 4833.71 5324.43 5004.36
. J
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((B) Revenue Expenditure : [Rs. in Crs.]\

. Provisional Or.iginal Re_vised

No. Particulars 2022-23 Estimates | Estimates
2023-24 2023-24

1 | Salary and Allowances 1650.86 1705.51 1904.00
2 | Welfare Superannuation 291.40 292.86 236.92
3 | Diesel / C.N.G. 2068.41 2303.00 2112.25
4 | Stores (Tyres, Tubes, Spares & Reconditioning etc.) 267.90 198.61 205.81
5 | Taxes (P. Tax, M.V. Tax, Toll Tax etc.) 283.48 233.15 240.90
6 | Expenditure of rented Vehicle 115.20 171.07 157.30
7 | MAAC.T. 53.20 214.71 75.83
8 | Other Expenditure 105.30 81.97 120.23
9 | PPP 2.1 0.00 0.00
10 | Depreciation 210.15 230.00 205.00
11 | Interest Debt Charges 1.1 1.11 1.11
Total Expenditure 5049.12 5431.99 5259.35
Deficit (-) -234.12 -107.56 -255.21

It can be seen from the above statement that as per Original Estimates for the year 2023-24, a loss
was estimated at Rs.107.56 Crore. But, as per the revised estimates, the loss was estimated to be
Rs.255.21 crore. The main reason for such loss is a major increase in the cost of salary, diesel, and
maintenance against the income of the GSRTC. 5

C) Analysis ofloss in Revised Estimates against deficit in Original Estimates.
Analysis of Revenue Income.

1. In the Original Estimates for the year 2023-24, it was assumed that by using new vehicles in
operation the Corporation would operate total KMs of 112.15 Cr. With the help of the total
operational income of Rs.3056.07 Cr including income from rented vehicles, and Rs.1495.90
crore from the subsidy of the Government, the total income of the GSRTC was estimated to be
Rs.4551.97 crore. In the Revised Estimates the operation of 112.84 Cr km will be estimated which
leads to get operational income of Rs.3205.57 crore and a subsidy of Rs.1439.02 crore,
aggregating to Rs.4644.59 crore. Thus, an increase in operational income of Rs.92.62 crore is
estimated in the revised estimates against the Original Estimates.

2. Inthe original estimates for the year 2023-24, it was estimated 25% amount of Rs.300.00 crore
from the Port & Transport Department and Education Department against outstanding subsidies
from the Government are estimated. Against which no amount was entrusted to the Corporation
by the Port and Transport as well as Education Department during the year 2023-24, hence
revised estimates are reduced.

e
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In the Revised Estimates for the year 2023-24, Rs.195.22 crore are estimated against Non-

operative income of Rs.273.16 which is a decline of Rs.77.94 crore. In which, the income from
interest, receivable on deposit of GSFS is Rs.35.00 crore, income from sales of scrap Busses
and Scrapped materials of Rs.34.76 crore, Advertisement income of Rs.16.15 crore, and other
income is Rs.109.31 crore. in revised estimates, GSRTC noted a decrease in the non-operating
income of Rs.77.94 crore.

The income of Premium from the PPP Project is estimated at Rs.20.00 crore and is included as
Revenue Income.

Against Rs.5324.43 Cr in the Original Estimates for the year 2023-24, In the Revised Estimates,
the total revenue receipt is estimated to be Rs.5004.14 Cr. Thus, it is estimated that there will be
an underestimation of revenue income for Rs.320.29 Cr as per Revised Estimates.

Analysis of Revenue Expenditure in Revised Estimates against Original Estimates:

In the original Estimate expenses towards salary & allowances were estimated at Rs.1705.51 Cr.
Against this, the said expenditure is estimated to be Rs.1904.00 crore in revised estimates for
2024-25. Such increase in Expenditure is mainly due to the implementation of 7th pay,
declaration of D.A., New recruitment of driver-conductor as well as HRA approved by the
government to the employees of the Corporation.

In the Original Estimates, Welfare and superannuation expenditure was estimated to Rs.292.86
Cr. whereas in Revised Estimates, it is estimated to Rs.236.92 Cr., which is mainly includes
Rs.112.23 crore in Welfare Expenditure, Provision for Gratuity Payment Rs.60.00 Crore, for P.F.
Payment Rs.30.00 crore for Pension payment Rs.1.00 crore for various welfare activities of the
employees is included. Additionally, an amount of Rs.33.69 crore is estimated for the payment of
Medical Bills for employees and payment for the premium of EDLI Scheme Premium.

In the Original Estimates, the cost of fuel was estimated at Rs.2303.00 crore, against which in the
revised Estimates the above cost is estimated at Rs.2112.25 crore. Thus there is a decrease of
Rs.190.75 crore is reflected. As against the Original Estimates, Expenditure on Revised Estimate
are reduced because of the trend of increase in diesel price has been taken into account, while
preparing the Budget for the year 2023-24.

In the Original Estimates, the cost of Stores, Tyres, Spares and Expenses of Reconditioning are
estimated to Rs.198.61 crore. Against this, Rs.205.81 crore is estimated in Revised Estimates
which is excess of Rs.7.20 crore, is the effect of the current price increase.

In the Original Estimates, Expenditure on Taxes are estimated to Rs.233.15 crore, against this, in
the Revised Estimates, the same has been estimated to Rs.240.90 crore. The Expenditure on
Taxes is mainly including Rs.150.90 crore for Passenger Tax, Rs.70.00 crore for Toll Tax,
Rs.10.00 crore for vehicle tax and Rs.10.00 crore for other taxes. Taking this into consideration
the total cost is in Expenditure on taxes are estimated to Rs.240.90 crore, which shows an
increase of Rs.7.75 cores.
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Other expenditure was estimated for Rs.81.97 Cr. in Original Estimates which is estimated for
Rs.120.23 Cr. in Revised Estimates. In the Revised Estimates for the year 2023-24, total of
Rs.120.23 crore includes construction of Building for Rs.18.23 crore, Furniture Expenses
Rs.1.00 crore, Repairing Expenses Rs.3.23 crore, expenses for Revenue Item Rs.1.25 crore,
Expenditure for cleaning of Bus Stations Rs.25.00 crore, are aggregated to Rs.48.71 crore
estimated. Online GPS System charges Rs.11.30 crore, online booking Commission charges
Rs.8.20 crore is also estimated. Besides, in the Expenditure of Rs.39.37 crore, Electricity Bill,
Stationary Expenses, Telephone/Mobile Bill, Expenses of Internet connectivity, various activities
held at State and Headquarters like inauguration ceremony, meeting Expenses etc., are
included.

In the Original Estimates Depreciation was estimated for Rs.230.00 Cr., which is estimated for
Rs.205.00 Cr. in Revised Estimates. Thus, there is a shortage of Rs.25.00 Crore in depreciation
is estimated.

In the Revised Estimates interest on Central Govt., loans for Rs.1.00 Crore and State Govt., loan
for Rs.0.11 crore are estimated as against total of Rs.1.11 crore was in Original Estimates.

Thus, Total Revenue Expenditure of Rs.5431.99 Cr. was estimated in Original Estimates while as per
Revised Estimates the total revenue expenditure is estimated for Rs.5259.35 Cr. It is estimated that
Revenue Expenditure will be decrease for Rs.172.64 Cr. as per Revised Estimates.

Statement Showing Revenue Receipts and Revenue Expenditure along with EPKM and CPKM is
annexed atAnnexure - ‘B’.

Revised Estimates for the year 2023-24 &
Estimates for the year 2024-25 of G.S.R.T. Corporation

1) Estimates of Capital Receipts and Capital Expenditure :
(A) Capital Receipts [Rs. in Crs.]
. . Revised Original
No. Particulars Przoalz';'_ggal Estimates | Estimates
2023-24 2024-25
State Govt. Equity 409.00 2112.83 1824.26
2 | Loan from Govt. for M.V. Tax, O/s. P. Tax etc. 190.00 237.57 253.29
Total Receipts 599.00 2350.40 2077.55
3 | Internal Resources / Utilization of Working Capital 0.00 0.00 0.00
Total 599.00 2350.40 2077.55
(G
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Capital Receipts:

In the Estimates for the year 2024-25 Capital Receipt is estimated to Rs.2077.55 Cr. which mainly
consists: -

1.

For the year 2024-25, purchase of new vehicles Rs.823.00 crore, Renovation of Bus Station,
workshops and office premises of the Corporation to Rs.260.26 crore, for I.T. development of the
Corporation Rs.17.50 crore for Plant/Machinery/Equipment Rs.2.50 crore and Rs.721.00 crore
for the purpose to settle/offset the loan which has taken from the State Govt., in the previous year
are estimated. The Capital contribution of Rs.1824.26 crore from Port & Transport Department
are estimated for the year 2024.25.

The Corporation is in a position to repay its huge amount of Liability to the Govt., in terms of
Passenger Tax and Motor Vehicle Tax. As the Corporation could not pay this amount from its
internal resources, the Govt., had provided aloan assistance of Rs.237.96 crore of Passenger tax
arrears and Rs.15.33 crore as Motor Vehicle Tax to the Corporation to meet the Liability, Thus, a
provision of Rs.253.29 crore is expected to be sanctioned under Passenger Tax and Motor
Vehicle Tax during the year 2024-25.

Thus, the total capital receipts of Rs.2077.55 Cr. are estimated for the year 2024-25.

Capital Expenditure :
1.

During the year 2024-25, the Corporation has estimated a capital expenditure of Rs.235.26 crores
on land and building, for renovation of dilapidated bus stations, including staff quarters, for
modernization of machinery in the Corporation. For the operation of electric vehicle, it is planned
to Develop a solar park with the capacity to generate 100 lakh units of electricity in phased manner
as per new solar policy of the state Government. So that, it is expected to achieve the target of the
Corporation as well as the State Government to earn 4 lakh units of electricity per day, which will
expect the cost of Rs.25.00 crore, in total of capital expenditure for Rs.260.26 crore. Most of the
capitalized expenditure will be utilized on bus stations and passenger facilities of the Corporation.

((B) Capital Expenditure [Rs. in Crs.]\
No. Particulars Pr;)alzi;i-;gal Ez(tei\r,r:sa‘::s E(s)trilr?'::taels
2023-24 2024-25
1 | Land and Building 0.00 206.55 260.26
2 | Vehicles (with Electric & CNG Buses) 379.00 1123.00 823.00
3 | Plants, Machinery & Equipments 5.00 5.00 2.50
4 | Information Technology 25.00 41.00 17.50
5 | Repayment of Loans to State Govt. (Passenger Tax) 190.00 237.57 253.29
6 | Equity against Repayment of Loan received from 0.00 737.28 721.00
GoG upto 2008-09
Total Expenditure 599.00 2350.40 2077.55
7 | Income from Internal / Working Capital 0.00 0.00 0.00
Total Expenditure 599.00 2350.40 2077.55

J
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B

(A)

During the year 2024-25, it has been proposed to the Government to make a capital contribution of
Rs.823.00 crore for purchasing new vehicles. Thus, an expenditure of Rs.748.00 crore is estimated during
the year. As well as an expenditure of Rs.60.00 Crore yearly for operation and maintenance of 300 electric
vehicles, to purchase 16 recovery vans and 16 sewage tankers Rs.15.00 crore, total of Rs.823.00 crore is
estimated. In the year 2024-25, it is planned to provide better and affordable transport services to the
travelling public by placing new vehicles in operation in place of vehicles that have crossed the prescribed
age limit.

A proposal has been sent by the Corporation to provide Rs.17.50 crore in the year 2024-25 in order to
better upgrade the information technology at the Corporation and provide more accurate information to the
Passengers, which has been included in the estimates.

Inthe year 2024-25, the expenditure on plant machinery equipmentis estimated at Rs.2.50 crore.

In the year 2024-25, it has been requested to the Government to make a provision to convert the loans
taken during the years 2009-10 and 2011-12 in equity. According to which an additional provision of
Rs.721.00 crore has been made as equity from the Government, according to which if the capital
contribution of Rs.721.00 crore in the year 2024-25 is approved by the Department of Ports and Transport,
the repayment of the loan from 2009-10 to 2011-12 will be possible. Thus, taking into account the provision
for offsetting the loan of Rs.71.00 crore received from the Government, the Corporation will not have to
generate any additional capitalincome.

Inthe year 2024-25, a Budget proposal of Rs.253.29 crore has been made for repayment of Passenger Tax
and Motor Vehicle Tax. Accordingly, in the year 2024-25, a provision of Rs.253.29 crore is estimated and
the same will be utilize to settle the outstanding Passenger Tax and Motor Vehicle Tax.

Statement showing the Capital Receipt and Capital Expenditure for the year 2024-25 is placed at
Annexure ‘A'.

Revenue Receipts and Revenue Expenditures - 2024-25
Revenue Receipts [Rs. in Crs.]

No.

Particulars

Provisional
2022-23

Revised
Estimates
2023-24

Original
Estimates
2024-25

Eff. Kms. (in Crore)

113.12

112.84

116.80

Operational Income

2533.49

3066.69

3206.40

Income from rented Vehicles

139.99

138.88

204.63

WINN| =] =

Amount of Previous Subsidy

32.99

110.25

141.99

Government Subsidies (1) Grant Port & Transport

475.00

989.15

1154.91

(2) Education Department

317.23

449.87

539.84

(3) 25% of outstanding subsidy in cash receivable
in previous years

1196.10

0.00

0.00

Other Subsidies

0.00

34.30

70.27

Non Operational Income

128.16

195.22

210.00

Capital Income - PPP - Commercial Complexes

10.75

20.00

33.20

Total Income

4833.71

5004.36

5560.99

-

During the year 2024-25, the corporation is estimated to operate 116.80 crore kms. putting new
vehicles into operation. Based on which the total revenue is Rs.5560.99 crore is estimated.

~N
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Revenue Receipts :

1.

During the year 2024-25 an operational income is estimated to Rs.3410.78 Cr. which is mainly
includes passenger income, casual contractincome, Inter State earning and income from parcel,
luggage, postal mail, reservation charges etc. During the year 2024-25 Corporation will provide
Premier Service Facilities to the passengers through rented Volvo & A/c Buses. It is also
estimated that during the year 2024-25 the Corporation will hire Volvo buses for the comfort of the
traveling public and realize revenue of Rs.204.38 Cr.,from such operation.

For the year 2024-25, the Corporation has demanded Govt. subsidy of Rs.1154.91 Cr. towards
Loss of City Service & obligatory route service loss, to the Port & Transport Deptt., Further, loss of
Student Concession Rs.539.84 Crore from the Education Deptt., which aggregating to
Rs.1694.75 Crore estimated.

For the year 2024-25, other outstanding subsidy, where in short term pass of .T.I Rs.21.62 Cr.,
free pass for Handicapped passengers Rs.47.61 Cr., other subsidy for Rs.1.04 Cr., total income
Rs.70.27 Cr., are estimated.

It is estimated that non operational income will be Rs.210.00 Cr., This is mainly including
advertisement income Rs.18.25 Cr., License fee Rs.13.50 Cr., and income from Bus Halt at
Highway Hotel 22.00 Cr., Parcel 1.06 Cr., online Reservation / Ticket Cancellation Rs.5.00 Cr.,
income from sale of scrapped material and vehicles Rs.37.00 Cr., and interest income of
Rs.20.45 Cr., on deposit parked with G.S.F.S. Difference. Income from interest and ticket income
including toll-tax of Rs. 84.11 Crore are estimated. Further, other income Rs.8.63 Cr., are
estimated as other Non-operational Income.

Premium Income from PPP Project in progress are estimated to Rs.33.20 Cr., during the year
2024.25.

Thus, total revenue income of Rs.5560.99 Cr. is estimated in Estimates for the year 2024-25.

~N
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((B) Revenue Expenditure : [Rs. in Crs.]\

. Provisional Re_vised Or_iginal
No. Particulars 2022-23 Estimates | Estimates
2023-24 2024-25

1 | Salary and Allowances 1650.86 1904.00 2059.85
2 | Welfare Superannuation 291.40 236.92 293.05
3 | Diesel / C.N.G. 2068.41 2112.25 2229.52
4 | Stores (Tyres, Tubes, Spares & Reconditioning etc.) 267.90 205.81 376.29
5 | Taxes (P. Tax, M.V. Tax, Toll Tax etc.) 283.48 240.90 283.05
6 | Expenditure of rented Vehicle 115.20 157.30 125.16
7 | MAAC.T. 53.20 75.83 129.10
8 | Other Expenditure 105.30 120.23 234.20
9 | PPP 2.1 0.00 0.00
10 | Depreciation 210.15 205.00 210.25
11 | Interest Debt Charges 1.1 1.11 1.11
Total Expenditure 5049.12 5259.35 5941.56
Deficit (-) -234.12 -255.21 -380.57

Revenue Expenditure :
1.

For the year 2024-25, an expenditure on salary and allowances is estimated to Rs.2059.85 Cr.,
which shows shortage of Rs.155.85 Cr. against Revised Estimates for the year 2023.24.

In Estimates 2024-25, expenditure on Welfare and superannuation expenditure is estimated for
Rs. 293.05 Cr. which includes provision of Rs.140.00 Cr. for gratuity payments, Rs.45.19 Cr. for
P.F. [employer share of P.F.], Rs.22.15 Cr., Pension Contribution., Rs.1.10 Cr. for various welfare
activities of the employees and dependent case of Rs.26.40 Cr, are estimated. In Human
Resources Development Rs.58.21 Cr., will be mainly utilized for medical benefits, Uniform,
woolen clothes, Dongriand various Training.

It is estimated that in the year 2024-25, the Corporation will induct new vehicles in operation so
effective k.ms. will be increased. In addition to this considering upcoming hike in diesel / CNG
prices expenditure for diesel and CNG are estimated to Rs.2229.52 Cr. estimated which is
excess to Rs.117.27 Cr., compared to previous year.

Expenditure of Rs.376.29 Cr. is estimated for Stores, Spares, Tyres, Tubes and reconditioning of
buses etc. Comparing to previous year, expenditure increased Rs.170.48 Cr., due to hike in
current market trend are estimated.

It is estimated that expenses on taxes will be Rs.283.05 Cr. which is mainly includes expenditure
of passenger tax Rs.165.35 Cr., [keeping in view of passenger income], Rs.70.00 Cr for toll tax
and Rs.13.45 Cr. for motor vehicle tax. Further, GST of Rs.12.00 Crore is also estimated during
the year. Other taxes of Rs 22.25 crore are estimated.

(2)
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6. Expense on hired vehicles (Volvo Buses & AC Premium Service) are estimated to Rs.125.16 Cr.,
by operating Volvo buses for passengers which is excess of Rs.32.14 Cr., compared to previous
year.

Expense of M.A.C.T. Award and its interest is estimated for Rs.129.10 Cr.

During the year 2024-25, other expenditure is estimated for Rs.234.20 Cr., In which Rs.67.07
Crore are estimated for the cleaning of buses. For repairing cost of existing building under Civil
Department Rs.5.00 crore, for permanent of building Rs.10.00 Cr., for furniture Rs.1.20 Crore,
Revenue Item expense Rs.4.00 Cr., cleaning of Bus Station expense Rs.36.95 Cr., Rent of GPS
system Rs.10.00 Crore and Rs.99.76 Cr., for other Miscellaneous Expenses are estimated. This
includes, Electricity Bill, Stationary Expenses, Telephone/Mobile Bills, Internet connectivity and
expenses of various events/activities are being held at State or Central Government level like
inaugurations, Meeting expenses etc.

9. Due to operation of new vehicles, operational K.Ms. will be increased as such depreciation on
vehicles are estimated to Rs.205.25 Cr., as well as depreciation on other assets is estimated to
Rs.5.00 Cr. aggregating to Rs.210.00 Cr during the year 2024-25.

10. For the year 2024-25 total expenditure on interest and debt charges is estimated which includes
Rs.1.11 cr.interest on Central Govt. loan of Rs.17.50 Cr estimated.

Thus, total Revenue Expenditure estimated to Rs.5940.53 crore during the year 2024-25. It is
estimated that, against total revenue income of Rs.5560.99 Cr., there will be a total revenue
expenditure of Rs.5940.53 Cr. resultant in deficit of Rs.379.54 Cr. at the end of the year 2024-25. This
depends on the approval of provision in subsidy by the Government of Gujarat against Original
Proposal made by the Corporation.

In view of the estimated deficit of Rs.379.54 Cr. expense on depreciation is included for Rs.210.25 Cr.
which is non-cash expense in nature and an interest on Govt. loan for Rs.1.11 Cr. is also a non-cash
expense but, the corporation is not in a position to repay this amount, but as it is a government loan,
the corporation has to make a provision for this amount. In view of the non — cash expenditure of the
said provision, the corporation will incur a cash deficit of Rs. 379.54 crore during the year 2024-25

Statement showing the revenue receipt and revenue expenditure is annexed at Annexure ‘B’.

In view of the above, Revised Estimates for the year 2023-24 and Estimates for the year 2024-25 are
placed before the Board of Directors and got approval vide Resolution No. 10022 on 29-01-2024, the
same will be placed to the Legislative Assembly.
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<Revised Estimates for 2023-24 & Estimates for 2024-25
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