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Introduction:

Mandal Becharaji Special Investment Region (MBSIR) has been
declared by Government of Gujarat, Industries and Mines
Department Notification No. GHU/2012/22/SIR/112012/1276/1 on
24th September 2012 published under the provision of section 3
and section 4 of the Gujarat Special Investment Region Act, 2009.
Notification comprises 44 villages of district Ahmedababd taluka
Mandal and Detroj, District Surendranager taluka dasada-patadi

and District Mahesana taluka bechraji.

Vide Notification No. GHU/2013/16/SIR/112012/1276/1 on 14th
August 2013 published in Government Gazette, Industries and
Mines Department, Government of Gujarat, deleted 36 villages
from the earlier declared “Mandal Bechraji Special Investment
Region”. As per notification Mandal Becharaji Special Investment
Region comprises total 8 villages. :- 2 villages of Detroj Taluka and
5 villages of Mandal Taluka from Ahmedabad district and 1 village

from Becharaji Taluka of Mehsana District.

Mandal Becharaji Special Investment Regional Development
Authority (MBSIRDA), Gandhinagar has been constituted by
Government of Gujarat, Industries and Mines Department
notification No. GHU/12/23/SIR/112012/1276/1 on 1%t October
2012, under the provisions of Gujarat Special Investment Region

Act-2009.

As per provision of section 5 of Gujarat Special Investment Region
Act 2009, The Gujarat Infrastructure Development Board (GIDB),
established under section 17 of the Gujarat Infrastructure

Development Act, 1999 has been declared and designated as the
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Special Investment Region Apex Authority for the purpose of the
Act 2009.

Mandal Bechraji Special Investment Region (MBSIR) is a new
industrial hub Spread over about 102 Sg.km, being planned about
90km from Ahmedabad and 85 km from Gandhinagar near
Becharaji town. Envisaged by the government of Gujarat, MBSIR is
one of its kind industrial hubs and will comprise automobile,
manufacturing and auxiliary industries. The SIR is strategically
located, well connected with trade gateways and falls in the
influence zone of proposed Delhi — Mumbai Industrial Corridor
project (DMIC), a joint initiative by the Government of India and

Japan.
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2.0 MANDAL BECHARAIJI SPECIAL INVSETMENT REGIONAL
DEVELOPMENT AUTHORITY, GANDHINAGAR consists of the

following members.

Sr. No. Member Designation

1 Principal Secretary Chairperson
Industries and Mines Department

2 Industries Commissioner Vice Chairperson

3 Chief Executive Officer, Member-ex-officio
Guijarat Infrastructure Development Board

4 Collector, Ahmedabad, Member-ex-officio

5 District Development Officer, Ahmedabad Member

6 Collector, Mehsana, Member

7 Collector, Surendranagar, Member

8 Director, School of Planning, Centre of Member
Environmental Planning and Technology
(CEPT), Ahmedabad

9 Shri U.S. Mehta (Retired Town Planner) Member

10 President, Gujarat Chamber of Commerce and | Member
Industries

11 Chief Executive Officer, Mandal Becharaji Member Secretary
Special Investment Regional Development
Authority
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3.0

(1)

(2)

(3)

Powers and functions of Mandal Becharaji Special Investment
Regional Development Authority (MBSIRDA), Under Section
15 of the Gujarat Special Investment Region Act, 2009

The Regional Development Authority shall secure planned development
of the Special Investment Region and shall take steps for its effective
regulation and efficient management so as to bring and enhance general
welfare, convenience, productivity and excellence.

Without prejudice to the generality of foregoing provisions, the Regional
Development Authority shall undertake the management and planning
of land resource and Infrastructure of the Special Investment Region.
The Regional Development Authority shall, in particular, exercise the
following powers and perform the following functions, namely:-

(i) to classify and earmark the area of the Special Investment Region
for various purposes and usages including economic activities,
amenities and community services as it deems fit;

(ii)  to prepare the development plan for whole or part of the area of
the Special Investment Region;

(iii)  to undertake preparation and execution of town planning scheme
for whole or part of the Special Investment Region;

(iv) to regulate the development of the periphery area of the Special
Investment Region;

(v)  to acquire, hold and manage moveable or immoveable property
as it may deem necessary subject to general or specific directions
of the State Government in this regard:

(vi) to acquire land in the Special investment Region, by sale, lease,
grant, allocation, donation, town planning scheme, consent
agreement or through proceedings under the Land Acquisition
Act, 1894 for the purposes of this Act;

(vii) to sale, lease, transfer or dispose off any land or building
belonging to it subject to the regulations made by the Apex
Authority;

(viii) to carry out surveys in the Special Investment Region for the
preparation of development plans and town planning schemes;
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(ix)

()

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

to prepare, issue and Implement the direction, standards and the
norms for building structure, infrastructure development and other
construction activities in the Special Investment Region.

to enter into contracts, agreements or concession agreement with
any person, entity, developer or organization as it may deem
necessary for performing its functions;

to execute, co-ordinate and supervise works in connection with
infrastructure or provision of other services and amenities in the
Special Investment Region;

to provide for disaster management and mitigation in the Special
Investment Region;

to levy and collect such fees, development charges. or user charges
as may be ascertained and fixed by the Apex Authority under clause
(vii) of sub-section (2) of section 6;

to remove encroachments and constructions not duly authorized or
made in violation of the regulations, directions and norms laid down
by the Regional Development Authority;

to make arrangements for observance and promotion of safety,
order, health and environmental safeguards within the Special
Investment Region;

to guide, assist and co-ordinate with other authorities functioning in
the Special Investment Region in matters pertaining to planning and
use of land and development of the Special Investment Region;

to control the development activities in accordance with the
development plan and to bring aesthetics, efficiency and economy in
the process of development;

to ensure and make provision for sufficient civic amenities and
services including hospitals and medical services, schools, fire
services, public parks, markets and shopping places, play grounds,
entertainment areas and disposal of waste and provision of drainage.
to make sustainable arrangements for providing and maintaining the
highest standards in civic amenities and services particularly for
cleanliness, aesthetics, health and hygiene;

to make enquiry, inspection, examination or measurement of any
land and building in any part of the Special Investment Region;
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(xxi) to exercise such other powers and discharge such other functions as
may be prescribed by the rules or regulations.
(a)  Notwithstanding anything contained in the relevant State Acts,
rules or any existing instructions of the State Government, the Regional
Development Authority may frame its own General Development
Regulations and the same shall prevail for developments in the Special
Investment Region.

(b)  Every person, unit or developer or any other stakeholder in special
Investment Region shall be required to get the plans of the building
approved by the Regional Development Authority before commencing
any construction and shall obtain the approval of the Regional
Development Authority necessary and incidental thereto, after the
completion and before the use of such premises.

(c)  For the purpose of this section and with any other requirement
for proper planning, management and development of the Special
Investment Region, the Regional Development Authority may issue such
direction or instruction as it may consider necessary to any person, unit,
entity, developer or any other stakeholder in the Special Investment
Region and the person, unit, entity, developer or, as the case may be,
the stakeholder shall be bound by such directions.
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4.0 IMPLEMENTATION FRAME WORK

Implimentation Framework

Legislation

The Gujarat Special Investment Region Act - 2009 & The
Gujarat Town Planning & Urban Development Act - 1976

Governance
MBSIRDA

Finance
Land Management

Strategy
—

Broad Estiamtes Including
Operations & Maintenance Costs

—

Costs Pre-Feasibility Studies:

Development of the regional rail infrastructure
Water supply system for Phase-1 development
Flood Management system for Phase-1 development

Renewable energy & Power distribution scheme

Housing for industrial and construction workers

Broad Cost Benefit Assessment

Spatial Planning

L|

Planning Framework

Development Plan Report
(Report 1)

Development Control
Regulation Guidelines
(Report 2)

( Formatted: Font: (Default) +Body (Calibri), 11 pt, Not Bold,
Not Italic, Font color: Text 2, Complex Script Font: +Body CS
(Shruti), 11 pt, Not Bold, Not Italic, Not All caps
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4.

4.2

1

Making Of The Conceptul Master Plan

The conceptual master plan for Mandal Becharaji special investment region

was prepared by Mott MacDonald consultant under the auspices of Gujarat

Infrastructure Development Board (GIDB). Considering the conceptual

master plan Mandal Becharaji Authority has prepared Draft Development

plan for Mandal Becharaji special investment region.

Gujarat Industrial Development Corporation (GIDC) is functioning in
Ugharoj, Ugharojpura, bhagapura and Ukardi Villages of Mandal
Becharaji special investment region.

To Implementation of internal as well as core external infrastructure
projects in Mandal Becharaji special investment region, Gujarat
Industrial corridor corporation Ltd. (GICCL) has been designated as
project development agency by Industries and Mines Department,
Government of Gujarat

The Draft Development Plan (DDP) - MBSIRDA

Making of Development Plan and Town Planning Schemes as under the
provision of section 15(3)(ii) & 17 of the Gujarat Special Investment
Region act, 2009 and under section 13 of The Gujarat Town Planning and
Urban Development Act, 1976.

The purpose of the Development Plan for the Mandal Becharaji Special
Investment Regional Development Authority (MBSIRDA) is to set out the
framework for the long term growth of the area of the MBSIR for up to
Year 2040.

It is intended to provide a broad development guide to all people with
an interest in the future of the MBSIR — including Central and State
Governments, public and private bodies and corporations and the
existing local inhabitants and landowners living within and adjoining
boundaries of the designated area.
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Report 1, The Draft Development Plan; presents the background, overall

vision and elements for the MBSIR and is complemented by Report 2.

Report 2, which contains the General Development Control Regulations
(GDCR). The Plan provides the overall spatial allocations for the New City
and sets out a 30 year, phasing strategy including land uses, transport
and major infrastructures and utilities and services.

The Draft Development plan is based upon the application of planning
principles that will ensure a consistent and coherent urban structure and
a plan that is robust, flexible and economical to develop, with following

land use proposals.

The planning principles are:

4

R/
*

Creation of a compact city;

-,

3

o

Integration of land uses;

X3

%

Accessibility of Industrial zones;

R/
0.0

Focus of the city internally away from the central expressway, which
will only have limited access;

D3

* Separation of industrial and city traffic;

X3

* Provision for a high quality public transport system;

-,

7
0.0

Development of a poly-centric structure that has a number of
commercial and community nodes;

D3

* Integration of existing villages into the new city; and

0’0

» Development of a strong landscape strategy;

Draft Development Plan was prepared & submitted to Apex Authority,
Gujarat Infrastructure Development Board (GIDB) on 09.05.2013 U/S
15(3)(ii) & 17 of the Gujarat Special Investment Region Act, 2009 and
U/S 9(1) of the Gujarat Town Planning & Urban Development Act, 1976
(GTP&UD Act,1976) and same were published U/S 13 of the GTP&UD
Act-1976 in Extraordinary Gazette on 14.05.2013 and Gujarati daily
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newspapers for inviting objections / suggestions from any person with
respect to Draft Development Plan within a period of two months from

the date of publication in Extraordinary Gazette.

e The Authority considered objections / suggestions received and modified
under section 14 of the GTP&UD Act, 1976 in the Draft Development
Plan published U/S 13 of GTP&UD Act, 1976. Vide Notification No.
GHU/2013/16/SIR/112012/1276/1 on 14th August 2013 published in
Government Gazette, Industries and Mines Department, Government of
Gujarat, deleted 36 villages from the earlier declared “Mandal Bechraji
Special Investment Region”. Thus there is only 8 villages comprised area

102.10 sq.km continue in Mandal Bechraji Special Investment Region.

e The Draft Development Plan with all approved modifications U/S 14 of
the GTP&UD Act, 1976 were published U/S 15 of the GTP&UD Act, 1976
& U/S 17 of the Gujarat SIR Act, 2009 on 08.08.2014 in Official
Extraordinary Gazette for public objections / suggestions with respect to
the proposed modifications within two months from the date of
publication in Official Gazette.

e The Authority considered objections / suggestions received for the Draft
Development Plan published under section 15 of the GTP&UD Act, 1976
and the same was submitted under section 16(1)(2) of the GTP&UD Act,
1976 on dated 10/11/2014 to the Apex Authority.

e The Draft Development Plan was sanctioned by the Apex Authority
through vide notification no.SIRAA/17/2016/329 on 15/03/2016 and
published on 21/03/2016 in Official Gazette.

10
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e The Draft Development Plan provides for the Development of an
integrated and largely self contained new city with the potential to grow

up to and beyond a target population of 7 lakh with following vision.

(i) A world class centre of industrial excellence and economic activity.

(i) A city with high quality infrastructure, community and leisure
Facilities.

(iii) A socially mixed & integrated urban area that provides jobs and
houses all sectors of society.

(iv) A protected environment that takes a sustainable approach to the
use of scarce resources including water, energy and farmland.

(v)  Implementation of Development Plan through preparation of
Town Planning Schemes.

11
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4.3 Proposed Land use area — Sanctioned Development Plan

Proposed Land Use Comprehensive

Area (sq km) | Area (%)
Industrial 28.58 27.99
Logistics 2.10 2.05
Knowledge & IT 3.69 3.61
Residential 31.31 30.67
Affordable Housing 3.82 3.75
High Access Corridor 9.46 9.27
Mixed Use 3.76 3.68
Village Buffer 191 1.88
Recreation, Sports and Entertainment 5.91 5.79
Proposed Roads and Rail 7.17 7.02
Total Urbanizable Area (A) 97.71 95.70
River 0.27 0.27
SSNL Branch Canal 0.28 0.27
Water bodies 324 3.17
Gamtal 0.60 0.59
Total Non Urbanizable Area (B) 4.39 4.30
Total SIR Area (A + B) 102.10 100.00

—
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4.4

Implementation of Sanctioned Development Plan by Preparing
Town Planning Schemes

It was resolved to provide basic services and social infrastructure by
preparing town planning schemes as per section 40(3) of the GTP&UD
Act, 1976 in the 4" meeting of MBSIRDA on 03/11/2014.

Details of Five Town Planning Schemes:

Approx. Area
MBSIR .
(in Ha.)

TPS No. 1 2075

Pocket 1 TPS No. 2 1487
TPS No. 3 1497

Pocket 2 TPS No. 4 1995
TPS No. 5 1430

In Mandal-Becharaji SIR area, the GIDC area is excluded from
preparation of Town Planning Schemes.

In Mandal- Becharaji SIR area, the consultants have been appointed on
08/12/2015 for preparation of 5 Town Planning Schemes.

For Pocket-1 in MBSIR, the consultant M/s. Design & Planning Counsel
(DPC) (joint venture with Facile Maven Pvt. Ltd., Surat & Multimedia
consultants Pvt. Ltd. has been appointed for preparation of Town
Planning Schemes 1, 2 and 3. For Pocket-2 in MBSIR, the consultant M/s.
SAl consulting engineers Pvt. Ltd. has been appointed for preparation of
Town Planning Schemes 4 & 5.

The Physical (Topographic) survey work for Five TP Schemes were
completed and certification of survey work have been done by the
concerned DILRs.

13
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4.5 Advantages of Town Planning Scheme.

e Effective tool to implement the D.P. proposals.

e Prospects of development activities increases.

e Regular shape & buildability of plot increases.

e Accessibility & better linkages will be improved.

e Finance will be generated by selling saleable plots.

e Authority will get ownership of land for Draft Development Plan/Town
Planning Schemes roads on sanction of Draft Town Planning Schemes
without acquisition / cost.

e Authority will get ownership of land for public purpose plots on
sanction of preliminary Town Planning Scheme without acquisition /
cost.

e Providing regular shaped plots with proper access.

4.6 A brief note on the decisions taken by the Mandal Becharaji Authority
in the year 2016-17.

e MBSIRDA has resolved to declare intension for preparation of draft
town planning schemes no.1, 2, 3, 4 & 5 in the 5th board meeting of
mbsirda dated 22/02/2017 u/s 41(1) of the Gujarat town planning and
urban development act 1976.

14
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Urjit Ravat e Co.

CHARTERED ACCOUNTANTS

CA Urjit Ravat 3
M Com, Af A-103, Richmond Grand, M, Torrent Power Station, Makarha
¢ € Vejalpuir, Ahmedabad, Gujarat-380051
CA Niyati VVor e
u y : a Mabile : 491 94 141 | Phone : +91 79 4032 4567/68
RS’ REP! T E-pail - canrjiravat@yahoo. in

1. We have audited the accompanying financial statements of MANDAL BECHARAJX
SPECIAL INVESTMENT REGIONAL DEVELOPMENT AUTHORITY (“The
Authority”), which comprise the Balance Sheet as at 31% March 2017 and the
Statement of Income and Expenditure for the year then ended, and a summary of
significant accounting policies and notes to accounts. These financial statements are
the responsibility of the Authority’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with the standards on auditing issued by thc
Institute of Chartered Accountants of India. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

3. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the Standards on Auditing specified by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonab!:

assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Authority’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overaii

presentation of the financial statements

15
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We believe that the audit evidence, we have obtained is sufficient and appropria

provide a basis for our audit opinion on the financial statement

4. Further to our comments, we report that
(@) We have obtained all information and explanations, which to the best of oui
knowledge and belief were necessary for the purpose of our audit.
(b)  In our opinion, proper books of accounts have been kept by the authority so far
as appears from our examination of such books.
(c) The Balance Sheet and Income & Expenditure Account dealt with this report are
in agreement with the books of accounts. et m s ey

5. In our opinion and to the best of our information and belief, the said accounts read witi
the significant accounting policies, gives true and fair view in conformity with the
accounting principles generally accepted in India: . vt

i.  In case of Balance Sheet of state of affairs of the Authority as at 31% March,2017;
il.  In the case of Income & Expenditure Account of the excess of expenditure over income

for the period ended on that date.

For Urjit Ravat & Co
Chartered Accountants
(Firm Reg. No. 134279W)

uipaet™

(Urjit H Ravat)
Partner
Membership No. : 135555

Place : Ahmedabad
Date :

16
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MANDAL BECHARAJI SPECIAL INVESTMENT REGIONAL DEVELOPMENT AUTHORITY
BLOCK NO 11-12, 3RD FLOOR,
(Constituted under Section 8 of The Gujarll Special Investment Reglon Act, 2009)

Balance Sheet as on 31/03/2017

Amount in
Sch AS AT AS AT Sch AS AT AS AT
Fundsand Liabllitles | ;' | 35032017 | 31-03-2016 | PropertyandAssets |\, | 34.03-2017 31-03-2016
| CAPITAL RECETPT_ 1| 66,662,787 | 31,546,430 |FIXED ASSETS 3 159,406 | 31,449 |
[CURRENT LIABILITIES |2 = 8,591,145
SH& BANK

INCOME & EXPENDITURE A/C i 4 62,624,826 47,623,279
Opening Balance 9200441 L 363,161 ADVANCE TAX 2,207,600 1,684,000 |
Add
Excess of Expenditure over
Income of Current Year {10,872,096) 3,837,980

64,991,832 | 49,338,728 64, 49,338,728 |
Notes on Accounts and Slanificant Accounting Policles 7
As per Report of our Even Date

For Urfit Ravat & Co For MANDAL BECHARAJI SPECIAL INVESTMENT
Chartered Accountants REGIONAL DEVELOPMENT Al Ty
(Firm Req. No. 134279W)
Vit Pt G
(Uriit H Ravat) (Dipak Suthar) (3al Pral niVafiare , 1AS)
Partner Accounts Officer Chief Executivp Officer
Membership No. : 135555
Place : Ahmedabad Place : Gandhinagar
Date : Date :
Income & Expenditure Accoun!
For the Period from 1st April 2016 to 31'! Hlfch 2017
Amount In Rs.
Sch AS AT AS AT Sch AS AT
Bxpendiure No. | 31-03-2017 | 31-03-2016 Incame No. | 31-03-2017 31-03-2016
Expenes 6 16,796,939 1,963,634 [Collection of Fees 2 5503941 2,702,960 |

Income Tax 2,848,510 | 124,220

Excess of Income over

Expenditure of Current Year (10,872,096) 8,837,980 |Interest Income 3,269,412 3,222,874
transferred to Balance Sheet

8,773,353 | 834 — 18773353 1 10,925.:634 |
| Notes on Accounts and Sianlficant Accounting Policies 7
s ncr Report of our Even Date
or Urfit Ravat & Co For JI SPECIAL
Chart.red Accountants REGIONAL DEVELOPMENT AU 1Ty

(Firm Req. No. 134279W)

ALK

"

(Urll! H lnvl!) //‘ \
(DIpaK Suthar) (Jal Prakash‘Shivahare, IAS)
Momberlhlp Na 135555 Accounts Officer Chief Executive Officer

Ahmedabad Place : Gandhinagar
Dal

17

——
—'



MANDAL-BECHRAJI SPECIAL INVESTMENT REGIONAL DEVELOPMENT AUTHORITY, GANDHINGAR

MANDAL BECHARAJI SPECIAL INVESTMENT REGIONAL DEVELOPMENT AUTHORITY

BLOCK NO 11-12, 3RD FLOOR, UDHYOG BHAVAN, GANDHINAGAR
(Constituted under Section 8 of The Gujarat Special Investment Region Act, 2009)

Schedules Forming Part

of Balance Sheet as at 31/03/2017

Capital Receipt

Schedule 1
PARTICULARS BALANCE ADDITION BALANCE AS ON
AS ON DURING 2016-17 | 31/03/2017
01/04/201
|Ammenities / Betterment Charges 8,383,500 29,403,920 37,787,420
|Development Charges - Construction 238,625 254,413 3,493,038
Development Charges - Land 12,173,652 719,385 li.ng_‘_”_‘J%_
AD Fees - Land 1,938,435 2,460,510 4,398,
UAD Fees - Construction 7812226 278,121 ,090,347
31,546,438 35,116,349 66,662,787
Current Liabllities
edule 2
_E__s_mmm___m_ﬂmm.ﬁ__
Dholera Special Investment Regional
Development Authority : 8,591,149
Total - 8,591,149
_ Fixed Assets
Schedule 3
_31/03/2017
Furniture & Fixtures 28,304 31,449
Computers 131,102 s
Total 159,40 31,449
Cash & Bank Balances
ule 4
__h____EABIE_U.LABS; 31/03/2017 | 31/03/2016 |
Cas! - -
Bank Balances
Corporation Bank A/c -140038 62,624,826 47,623,279
Total 62,624,826 47,623,279
Collection of Fees
edule - 5
—_Particulars | 31/03/201
|Developer Registration Fees 217,710 6,000
|Engineering Forms & Registration Fees 151,500 100,000
|Map Fees = 3,000
|Pulication Fees 33,300 103,100
Scrutiny Fee - Construction 1,161,942 175,101
1d ——3i736; 37592206}
Tender Fees - 50,000
" Division Fees 186,601 3,673,553
.__From Fees 250 s
Part Plan fees 16,250 .
|Misc. Income 200 g
5,503,941 7,702,960
Establishment Expenses
Schedule - 6
P, S 31/03/2017 | 31/03/20
Advertisement Expenses 65,772 23,475
Consultancy Fees Expenses 8,321,233 1,918,551
Office Expenses - 4,844
Printing Expenses 31,511 -
Studies & Survey 7,191,800 ”
Depreciation on Furniture & Fixtures 3,145 3,494
Vehicle Hire Expense . 13,270
Bank Charges 469 3
Depriciation on Computer 196,652 -
Meeting Expenses 19,689 -
Salary Expenses 681,793 -
Travelling Expenses 131,228 -
Wages Expenses 153,647 -
16,796,939 1,963,634
\N-
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MANDAL BECHARAJI SPECIAL INVESTMENT REGIONAL DEVELOPMENT AUTHORIT
BLOCK NO 11-12, 3RD FLOOR, UDHYOG BHAVAN, GANDHINAGAR
(Constituted under Section 8 of The Gujarat Special Investment Region Act, 2009)

SCHEDULES ATTACHED TO BALANCE SHEET FOR THE YEAR
ENDED ON 31%' MARCH, 2017

SCHEDULE 7: Significant Accounting Policy & Notes on Accounts

PART A: SIGNIFICANT ACCOUNTING POLICIES
1. Basis of Preparation of financial statements: i U,

a) Financial Statements have been prepared under the historical cost convention
in accordance with the gencrally accepted accounting principles in India.

b) Expenditure pertaining to bills is accounted on the basis when such bills are
approved and paid.

2. Use of Estimates :

The preparation of financial statcments is in conformity with generally accepted
accounting princioles which require estimates and assumptions to be made that
affect the reported amount of income and expenditure during the reporting period.
Difference between the actual rosult and estimates are recognized in the period in
which the results are known and materialized.

3s The Authority has adopted accounting treatment whereby fees received in Lhe
nature of Betterment / Authorities, Development Charges and charges for
development without prior legitimate permission for land and constriction in alf
cases has been considered as Capital receipts.

Any other fees in the nature of Developer & Engineer Registration Fees, Map Fees,
Publication Fees, Scrutiny Feces (Land & Construction) and Sub-Division &
Amalgamation of Land Fees or any other fees in similar nature have been
considered as a revenue nature.

Publication Fees includes DP Sheet & NOC Fees, GDCR Book Fees, Parl Plan Fees,

Zoning certificate Fees.
4, General :

All other accounting policies not specifically referred to are consistent with
generally accepted accounting principles.

B) NOTES ON ACCOUNTS:

s B8 Mandal Bechraji Special Investment Regional Development Authority constituted
under the provision of The Gujarat Special Investment Region Act, 2009 was
notified as constituted vide nolification no. GHU/2012/22/SIR/1 12012/1276/1
dated 24" September, 2012.

2 In the opinion of the Chief Execulive Officer and to the best of their knowledge and
belief the value of investment, Advances and Liabilities is nol less than the value at
which they are stated in the Balance Sheet.

3: Balance of Parties and agencics, in debit / Credit are subjecl to confirmation,
reconciliation and consequential adjustments thereof, if any required.

19

(
L

—'



MANDAL-BECHRAJI SPECIAL INVESTMENT REGIONAL DEVELOPMENT AUTHORITY, GANDHINGAR

4. Figures are rounded to the nearest income.

5. Figures of previous years have been regrouped wherever necessary.

For Urjit Ravat & Co
Chartered Accountants
(Firm Reg. No. 134279W)

(Urjit H Ravat)
Partner
Membership No. : 135555

Place : Ahmedabad
Date :

For MANDAL BECHARAJI SPECIAL
INVESTMENT REGIONAL
DEVELOPMENT AUTHORITY

(Dipak Suthar)
Accounts Officer

Chief Executive Officer

Place : Gandhinagar
Date :
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MANDAL-BECHRAJI SPECIAL INVESTMENT REGIONAL DEVELOPMENT AUTHORITY, GANDHINGAR

Explanation on auditor’s comment / reports — 2016-2017

SR.
NO

COMMENTS / REPORT

EXPLANATION

We have audited the attached Balance Sheet of MANDAL-
BECHARAJI SPECIAL INVESTMENT REGIONAL
DEVELOPMENT AUTHORITY, GANDHINAGAR as at 31
March, 2017 and also the Income & Expenditure Account
for the period ended on that date annexed thereto. These
financial statements are the responsibility of the Board'’s
Management. Our responsibility is to express an opinion
on these financial statements based on our audit.

Statement of facts and hence no
comments.

We conducted our audit in accordance with auditing
standards generally accepted in India. These standards
require that We plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles
used and significant estimates made by management, as
well as evaluating the overall financial statements
presentation. We believe that our audit provides a
reasonable basis for our opinion.

Statement of facts and hence no
comments.

Further to our comment s, We report that

We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit.

(b)

In our opinion, proper book of account have been kept by
the Board so far as appears from our examination of such
books.

(o)

The Balance Sheet and Income & Expenditure Account
detail with this report are in agreement with the book of
account.

Statement of facts and hence no
comments.

In our opinion and to the best of our information and
belief, the said accounts read with the significant
accounting policies, give a true and fair view in conformity
with the accounting principles generally accepted in India.

(i)

In the case of the Balance Sheet of the affairs of the Board
as at 31° March, 2017.

(ii)

In the case of Income & Expenditure Account of the excess
of expenditure for the period ended on that date.

Statement of facts and hence no
comments.
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