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way faders,

Gujarat Gopalak Development Corporation Limited,
Block No.7, Third Floor,

Dr. Jivraj Mehta Bhavan

Gandhinagar-382010

fdww: Gujarat Gopalak Development Corporation Limited, Gandhinagar & @1 #
31% March 2017 & @aTa af % Rw sma & @aFs Ud FRTAAEEEAFE H,

St HRYTA 2013 & GRT 143(6)(b) & ada ‘wehew A A AF wOT T

(Non Review Certificate)

R,
31* March 2017 & @ATA O a¥ ¥' fov Gujarat Gopalak Development

Corporation Limited, Gandhinagar & a3t & wiaftils oEr gies & g@nT dar @
mmmm*mﬂmaﬁrw.mmwmaﬂﬁwm

T2 (Non Review Certificate) ST Fe T AN G &
# Gujarat Gopalak Development Corporation Limited, Gandhinagar & a@r

&7 31% March 2017 ¥ @acd a¥ & AT #Ra & @dFF va Fgoares #, 3
sferfrsr 2013 4 4R 143(6)(b) F 3w @t #¥ 71§ T 9 (Non Review

Certificate) Tl FT V&l €l
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NTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
" AENTS OF THE (,()MI’IR(,)I,I,[-,I'{ ND _GE
:\fm}\\ UNDER SECTION 143(6)(h) OF THE COMPANIES ACT, 2013 ON
1'-.": FINANCIAL. “STATEMENTS ~ OF  GUJARAT  GOPALAK
I)l-‘\:l«',l.()l‘MENT CORPORATION LIMITED. GANDHINAGAR FOR THF,
VEAR ENDED 31" MARCH 2017

The preparation of financial statements of Gujarat Gopalak Development
Corporation Limited. Gandhinagar for the year ended 31® March 2017 in
accordance with the financial reporting framework prescribed under the Companics
Act. 2013 (Act) is the fcsponsibiiity of the Management of the Company. The
statutory auditor appointed by the Comptroller and Auditor General of India under
Section 139(5) of the Act is responsible for expressing an opinion on' the financial
statements under Section 143 of the Act based on independent audit in accordance
with the standards on auditing prescribed under section 143(10) of the Act. This is

stated to have been doné by them vide their Audit Report dated 22/07/2020.

1. on behalf of the Comptroller and Auditor General of India, have decided not
to conduct supplementary audit of the financial statements of Gujarat Gopalak

Development Corporation Limited, Gandhinagar for the year ended 31% March
2017 under Section 143(6)(a) of the Act.

For and on behalf of
the Comptroller & Auditor General of India

Place: Rajkot ; (YASHWANT KUMAR)
Date: |9)og)2020 Principal Accountant General (Audit-I),
Gujarat, Rajkot
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Social Justice & Empowerment Department

Annual Report of Gujarat Gopalak Development Corporation Ltd, for the year ending on

the 31* March 2017 as per provision under section 619(KH) of the Company Act-1956.

(1) Gujarat Gopalak Development Board converted into *Corporation dated 10th August
,2000 by Government fé Gujarat with objective of economical, social and educational
development of Rabari and Bharwad community and their sub division residing in
Gujarat falls under Social and Educational Backward Classes decided by Baxi
Commission formed by Government of Gujarat. This Corporation is regjstered under the

the Company Act-1956, Section-1 on the 18th May, 2001.

(2) Details of Authorize Share Capital and Paid up capital are as under :

Year Authorize Share Capital ' Paid Up Share Capital ]
| 2016-17 Rs.15.00 Crore ' ‘ Rs.13.40 Crore J

Share Capital is diluted by Rs.10/- per each share of paid up capital.This is a

Government Company.

(3) Balance Sheet, Income & Expenditure Statement along with the Auditor's Report and
Comments of C.A.G along with the report of the directors of the company are enclosed

herewith.

(4) M/s.L.K.Shah & Co, Chartered Accountants appointed Auditor under section 619(2) of

the Company Act-1956 has conducted audit of Corporation for the year 2016—1?.
] \

WDz ——

) Add. Chief

Social Justice & Empowerment Deptt.

New Sachivalya, Gandhinagar.



Gujarat Gopalak Development Corporation Ltd.

Block No.7,3" Floor, Dr.Jivraj Mehta Bhavan Gandhinagar.

Brief Details of Delay in Submission of Annual Report for Financial Year 2016-17 before

Legislative Assembly.

Sr.No. | Particulars related | Specified Completion Delay Reasons for delay.
preparation of | Time Limit of work as | Done l -

| books of accounts ordered by :
Corporation
1 2 3 4 ) 5 6

1 Preparatioﬁ of 30-06‘201? 18-03-2020 2 Annual Report for F.Y.2015-16 were
Annual Books of Years placed on 09-11-2019 before assembly.
Accounts by Office g }The corporation had appointed
/ out sourced Chartered Accountant Firms for

- Months 3

through Chartered ;preparation of Books of Accounts and
Accountant Firm ! Internal  Audit Work on the 2™ of
| November-2018. The both firms_took a
: | !time of 4 months and 2 days for
| J | finishing the “assignments The
| corporation invited the statutory auditors
| ' for audit and they started the work of
?statutory audit on the 18" of March-
| 12020‘ Hence the delay for submission
: ‘ was due to the previous year's delay in
| jpreparation and submission of annual

; books of accounts and annual report.

2 Time  Limit for | 25-09-2017 | 22-07-2020 2 Statutory Audit was started from 22““2
completing Years March 2020 and the audit was
Statutory Audit " completed on 20" of July-2020. Which

Miéiiths were adopted in the Board Meeting held
on 21 of July-2020 and then forwarded {




to A.G. Office , Rajkot for receiving of

A.G. Comments. Delay for Statutory

Audit for 3 months and 29 days was

due to the Lock Down circumstances of
| Covid-19.

) 3 Obtaining remarks | 15-10-2017 | 19-08-2020 2 Statutory Audit -‘Report was received on
from A.G. Office on Years | 22-07-2020 which was adopted in the
the Statutory Audit 10 board meeting and further forwarded to
Report [ A.G Office for Audit Purpose. Comments

Months |
| of A.G. Office were received on the 19"
|
[
| of August 2020. The delay caused for
the said was for 1 (one) month.
- |
4. Submission of | 31-10-2017 | 02-03-2021 3 | A.G. Comments were placed in the
[
Annual Report Years | A.G.M meeting on the 18" of
5 i |
before  Legislative . September-2020 and after that
= Assembly session [ translation work of Annual Report is
{ Months ;
through Concerned ' done and submitted to Department on
| Department the 2™ of March 2021 for placement of
A.R before assembly..
5 Date of Submission | February- March-2021 3 To be submitted in the next Assembly
in Legislative | 2018 Years
Session.
Assembly '
- Month
¢ |
T

Social Justice & Empowerment Deptt.

N

Deputy Secretary

New Sachivalya, Gandhinagar.
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GUJARAT GOPALAK DEVELOPMENT CORPORATION LTD.

CIN : U85320J2001SGC039570
BOARD OF DIRECTORS - AS ON 16-09-2020

No. |Name Disignation Current Status
o . . . : Term is Completed
1 Shri Arjanbhai Mevabhai Rabari Chairman (dt.29-12-2016)
2 | Shri Dineshbhai K. Toliya Vice Chairman | 12" is Completed
' (dt.14-11-2017)
. o , . : Term is Completed
3 | Shri Motibhai Jorabhai Desai Director (dt.16-11-2016)
. . . . Term is Completed
4 | Shri Jethabhai Nathabhai Ulva Director (dt.16-11-2016)
5 | Shri Vanrajbhai Mohanbhai Bharvad Director Term is Completed
(dt.16-11-2016)
. . . Term is Completed
6 | Shri Dehur Bhagat Sajana Bhagat Chosla Director (dt.16-11-2016)
. . . . . . Term is Completed
7 | Shri Jayashriben Lilabhai Desai Director (dt.16-11-2016)
8 | Shri Amrutbhai Gobarbhai Desai Director Term is Completed
(dt.16-11-2016)
9 Kum. Divyanka R. Jani M?”ag'”g Continuous
Director
10 Shn H. G. Bhabhor Add. Secretary Social Jus- Director Continuous
tice & Empowerment Dept.
11 Shri N. A. Ninama (I.A.S.) Director Continuous

Developing Caste & Welf. Gandhinagar.

Shri A. P. Gadhavi Fin. Advisor Social Justice & . .
12 Director Continuous
Empowerment Dept.

Shri Shitalben Goswami, Deputy

13 . ) Director Continuous

Development Commisioner, G’nagatr.
14 Shri H. B. Pa.tel Add. Director of Cottage and Director Continuous

Rural Industries
15 Shri Falgunlbep Thakar Director, Animal Hus- Director Continuous

bandry, Gandhinagar.

Principal Bankers : STATUTORY AUDITORS
National Backward Classes Financial Devlopment Corporation L. K. SHAH & CO.
New Delhi Charted Accountants, Ahmedabad.

State Bank Of India Gandhinagar. Dena Bank - Gandhinagar

Registered Office :
Block No. 7, 3rd Floor Dr. Jivraj Mehta Bhavan, Sector-10, Gandhinagar-382010
Ph. : 079-23256494, Fax : 079-23256492, E-mail : md-ggdcl@gujarat.gov.in
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NOTICE

To,
The Members,

Notice is hereby given that 16” annual general meeting of the members of Gujarat Gopalak
Development Corporation Limited will be held on friday, the 29th day of september, 2017 at 11.30
P.M. At the registered office of the company at block no. 7.30 Floor, dr. Jivraj mehta bhavan, gandh
nagar-382010 to transact the following business:

ORDINARY BUSINESS :

1. To take note of the status of statutory audit of the financial statements of the Company for the
financial year 2016-17 and adjourn the meeting for non receipt of comments of ¢ & ag.

Date : 20/09/2017 For & on behalf of the Board of Directors

Place : Gandhinagar. GUJARAT GOPALAK DEVELOPMENT
CORPORATION LIMITED

Dineshbhai Toliya

Chairman

Notes :

1. A member entitled to attend and vote at the annual general meeting is also entitled To appoint
a proxy to attend and vote instead of himself at the ensuing annual general meeting and such a
proxy need not be a member of the company.

2. The instrument appointing proxy should be deposited at the registered office of the Company not
less than 48 hrs. Before the commencement of meeting.

3. Shareholders seeking any information regarding any aspect of this report are Requested to write

to the company well in advance so as to enable the management to keep the information ready.
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NOTICE

To,

The Members,

Notice is hereby given that the 16th Adjourned Annual General Meeting of the Members of
GUJARAT GOPALAK DEVELOPMENT CORPORATION LIMITED is scheduled to be held on 16/09/2020
at Registered Office of the Company, Block No. 7, Third Floor Dr Jivraj Mehta Bhavan, Sector-10, Gand-
hinagar- 382010 at 12.30 Hours to transact the following:

ORDINARY BUSINESS :

1. To receive, adopt and approve the Audited Annual Financial Statements of the F.Y. 2016-17 i.e.
Balance Sheet as on 31st March, 2017, Profit and Loss Account,Cash Flow Statement for the
period ended on 31st March, 2017 along with Schedules, Notes to the Accounts and Significant
Accounting Policies thereto and Statutory Auditor’s Report, Board’s Report and Report of the
Comptroller and Auditor General of India thereon.

2. To consider & fix remuneration of Statutory Auditors for the year 2017-18.
Date : 04/09/2020 For & on behalf of the Board of Directors
Place : Gandhinagar. GUJARAT GOPALAK DEVELOPMENT

CORPORATION LIMITED

DIVYANKA JANI
Managing Director
(DIN: 08207196)

Notes :

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and the proxy need not be a member. Proxies in order to be effective must be received
by the company not later than forty eight (48) hours before the meeting. Proxies submitted on
behalf of limited companies, societies, etc., must be supported by appropriate resolutions/au-
thority, as applicable.

(2) Member/ Proxies should bring attendance slip duly filled in and signed for attending the meeting.

(3) Members are requested to bring their attendance slips duly completed and signed mentioning
therein details.
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ANNEXURE OF NOTICE OF 16TH ADJOURNED AGM
EXPLANATION REGARDING THE ORDINARY BUSINESS
TO CONVENE 16TH ADJOURNED ANNUAL GENERAL MEETING

ITEM No. 1

To receive, adopt and approve the Audited Annual Financial Statements of the F.Y. 2016-17
i.e. Balance Sheet as on 31st March, 2017, Profit and Loss Account,Cash Flow Statement for the
period ended on 31st March, 2017 along with Schedules, Notes to the Accounts and Significant
Accounting Policies thereto and Statutory Auditor’s Report, Board’s Report and Report of the
Comptroller and Auditor General of India thereon.

The comments of the Controller and Auditor General of India has been received by the company
vide its letter Ref No. takini cell/S-2/GGDCL/2016-17/OW/40 dated 19/08/2020 according to that Non
Review Certificate issued by them and they have decided not to conduct supplementary audit for the year
ended 31st March, 2017.

The members are therefore requested to pass the following resolution, with or without modifications:

“RESOLVED THAT the Audited Annual Financial Statements of the F.Y. 2016-17 i.e. Balance
Sheet as on 31st March, 2017, Profit and Loss Account,Cash Flow Statement for the period ended on
31st March, 2017 along with Schedules, Notes to the Accounts and Significant Accounting Policies thereto
and Statutory Auditor’s Report, Board’s Report and Report of the Comptroller and Auditor General of India
thereon be and are hereby received, considered and adopted.”

ITEM NO. 2

To consider & fix remuneration of Statutory Auditors for the year 2017-2018.

As per the provisions of Section 139 of the Companies Act, 2013 the appointment of Statutory
Auditors of the Company is to be made by the Comptroller & Auditor General of India. As per the provision
of Section 142 (1) of the Companies Act, 2013 the remuneration of Statutory Auditor has to be decided
by the shareholders at the Annual General Meeting.

The C&AG is yet to appoint Statutory Auditors of the Company for the Financial Year 2017-18 and
the Statutory Auditors will be appointed as and when the Appointment Letter from C&AG is received.

Members are requested to pass the following resolution (with or without modification) as an
Ordinary Resolution.

PROPOSED RESOLUTION :

“RESOLVED THAT the Board of Directors be and are hereby authorized to take note and fi-
nalize remuneration of the Statutory Auditor of the Company appointed by C&AG, New Delhi for the
F.Y. 2017-18.”
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For & on behalf of the Board of Directors

Date : 04/09/2020

Place : Gandhinagar. GUJARAT GOPALAK DEVELOPMENT
CORPORATION LIMITED

DIVYANKA JANI
Managing Director
(DIN: 08207196)

To,
The Members,
1. Shri N ANinama, IAS, Director, Developing Caste Welfare Department
Shri H. G. Bhabhor, Additional Secretary, Social Justice & Empowerment Department.
Shri S V Parmar,Financial Advisor Social Justice & Empowerment Department.

Shri Shitalben Goswami, Deputy Development Commissioner, Gandhinagar.

Smt. Falguniben Thakar , Director, Animal Husbandry,Gandhinagar.

2

3

4

5. Shri Rajesh R Yadav, Representative of Director of Cottage and Rural Industries.

6

7. Kum. Divyanka Jani,Managing Director, Gujarat Gopalak Development Corporation Limited.
8

Representative of Hon’ble Governor of Gujarat, Gandhinagar.
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To,

Board’s Report

The Members,

Your Directors have pleasure to present herewith the 16th Annual Report together with the Annual

Financial Statements of the Nigam for the year ended 31st March, 2017.

1.

FINANCIAL RESULTS :

Financial results for the Sixteenth Financial Year of the Gujarat Gopalak Development Corporation
Limited, ended on 31/03/2017, are as follows:

Sr. No. Particulars 2016-17 2015-16
1. Paid up Capital 13,40,70,000 13,40,70,000
2. Gross Income 4,02,13,931 2,00,30,580
3. Interest to NBCFDC 53,36,842 27,26,758
4. Depreciation 4,83,680 3,84,486
5. Other Expenditure 1,18,58,410 66,94,340
6. Total Expenditure 1,91,96,518 98,05,584
7. | Profit/(Loss) (2-6) 2,10,17,413 1,02,24,996
8. Total Reserve 8,29,65,852 6,15,67,568
STATUTORY AUDITORS :

As per sub-section (7) of Section 139 of the Companies Act, 2013, the appointment of Auditors is
made by Comptroller and Auditor General of India (C & AG), and remuneration is to be fixed in its
general meeting or in such manner as may be determined thereinas provided in sub section (1)
of section 142 of the Act, since our Company is a Government Company.

The Auditors, M/s. L. K. Shah & Co, Chartered Accountants, Ahmedabad has been appointed as
the Statutory Auditor for the 16th financial year 2016-17 by C & AG.

The comments of the Controller and Auditor General of India had been received by the company
vide its letter Ref No. takini cell/S-2/GGDCL/2016-17/OW/40 dated 19/08/2020 according to that
Non Review Certificate issued by them and they have decided not to conduct supplementary audit
for the year ended 31st March, 2017.

ACHIEVEMENTS:

The Nigam is an independent undertaking of Government of Gujarat’s Social Justice & Empower-
ment Department incorporated on 18/05/2001 under the Companies Act, 1956 to promote social,
educational & economic welfare among Rabari and Bharvad communities (OBC)..
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The Nigam functions as a State Channelizing Agency (SCA) to National Backward Classes Finance
& Development Corporation, New Delhi. To avail finance from NBCFDC, State Government has
provided Block Government Guarantee of Rs. 5.11 Crore by 31/03/2017. NBCFDC has provided
funds of Rs. 25.00 Lakh during 2016-17.

Out of State Fund, 385 beneficiaries have been assisted with loan of Rs. 439.58 Lakh during
2016-17.

As a State Channelizing Agency, this Nigam is granting loans under various loan schemes spon-
sored by NBCFDC. Schemes are intended to generate self-employment among Rabari and Bharvad
communities (OBC). Commencing from 2001-02, Nigam has assisted 6758 beneficiaries with
loans of Rs. 31.99 Crore by 31/03/2017. To promote education among these communities, Nigam
is offering student loans at fairly low rates of interest so as to enable the students to pursue their
studies in advanced courses.

NBCFDC has notionally approved an Annual Action Plan (AAP) of Rs. 200 Lakh covering 272
beneficiaries for the financial year 2017-18. Out of these allocations.

From this year, loans are being disbursed through RTGS/NEFT System through DENA BANK,
Sector-22, Gandhinagar enabling the beneficiaries to receive their loans immediately.

Nigam has continued with SMS alert to beneficiaries for disbursement of loan and loan recovery.
The SMS are sent regularly and has resulted speedy information to the beneficiaries.

4. CHANGE IN THE NATURE OF BUSINESS, IF ANY :

There is no change in nature of business of the company.

5. DIVIDEND :

Board of Directors have not declared any Dividend during the year.

6. RESERVES:
The profit amount of Rs. 2,25,34,999 has been transferred to Reserves.

7. SHARE CAPITAL :
Authorized Share Capital of the Company is Rs. 15,00,00,000/- (Rupees Fifteen Crores Only)
divided into 1,50,00,000 Equity shares of Rs. 10/- each and Issued, Subscribed & Paid up share
capital of the Company is Rs. 13,40,70,000/- (Rupees Thirteen Crores Forty Lakhs Seventy Thou-
sand Only) divided into 1,34,07,000 Equity Shares of Rs. 10/- each as on 31st March, 2017.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL :
There was no change in directors of the company during the financial year except changes due
to transfer or retirement of the directors.

9. PARTICULARS OF EMPLOYEES :

Your company is not a Listed Company and hence provisions of section 197 (12) and Companies
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10.

11.

12.

13.

14.

15.

16.

(Appointment and Remuneration of Managerial Personnel) Rules, 2014, statement of particulars
of employees is not applicable.

MEETINGS :

Notice of Meeting is prepared and circulated in advance to the Directors. During the year, four
Board Meetings were convened and held on 08/07/2016, 24/10/2016, 20/02/2017 and 31/03/2017.
The intervening gap between the Meetings was within the period prescribed under the Companies
Act, 2018.

BOARD EVALUATION :

Appointments of Board of Directors are made by the State Government. As per the Ministry of
Corporate Affairs, Government of India notification dated 05.06.2015, Govt. Companies are ex-
empted from provision of sub-section 3 clause (p) of section 134 of the Act. Your company being
Government Company, provision of Board Evaluation is not applicable.
AUDITORS’ REPORT & C&AG REPORT :
(a) Auditors’ Report:

The Report of the Auditor, M/s. L. K. Shah & Co, Chartered Accountant, Ahmedabad, Statutory

Auditors of the Gujarat Gopalak Development Corporation Limited for the year 2016-17 is
placed separately with this Annual Report.

(b) C & AG Report for the F.Y. 2016-17 :
After reviewing the report of statutory auditor on the accounts of financial year 2016-2017,
the C & AG has issued its “Non ReviewCertificate”under Section 143(6)(b) of the Companies
Act, 2013 vide letter No. Takini cell/S-2/GGDCL/2016-17/OW/40 dated 19/08/2020. The
“Non Review Certificate” of the C& AG thereto, is placed herewith this Annual Report.

REPLY TO QUALIFICATION OF STATUTORY AUDITORS’ REPORT:

The Auditor has given a Qualified Opinion in its Report and Replies from management are as per

attached Annexure B.

INTERNAL AUDIT & CONTROLS:

Internal Auditors, M/s P A Parekh & Co., Ahmedabad Reports and findings were discussed with

the management and suitable corrective actions taken as per the directions on an ongoing basis

so as to improve efficiency in activities of the company.

RISK MANAGEMENT POLICY:

Since company is wholly owned Government Company and loan from NBCFDC is guaranteed by

State Government, the Risk Management is done as per State Government Policy.

ANNUAL RETURN IN FORM NO. MGT-9 :

Form No. MGT 9 Extract of Annual Return is enclosed in Annexure “A”.
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18.

19.

20.

21.

22,

23.

MATERIAL CHANGES :

There are no material changes and commitments, if any, affecting the financial position of the
company during the year under review.

SIGNIFICANT ORDERS PASSED BY REGULATORS:

During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
Details of Loans: NIL
Details of Investments: - NIL

Details of Guarantee / Security Provided: NIL

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 during the F.Y. 2016-17
is NIL.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The Company (Accounts) Rules, 2014, regarding the conservation of energy, technology absorption
are not applicable to the Company since it has not commenced its business activities.
Information pursuant to the provisions of section 134(3)(m) of the Companies Act, 2013 regarding
Conservation of Energy, Technology Absorption is NIL. Since company has not commenced any
business activities.

Foreign exchange earnings and Outgo are NIL.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The disclosures as per requirement of section 135 of the Companies Act, 2013 read with Rule 9 of
Companies (Corporate Social Responsibility Policy) Rules, 2014 is not applicable to your company.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that—

a. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b.  The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit and loss
of the company for that period;
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The directors had taken proper and sufficient care for the maintenance of adequate account-
ing records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the company and for preventing and detecting fraud and other irregularities;

d. The directors had prepared the annual accounts on a going concern basis; and

e. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

24. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company has never declared dividend, the question of transfer of amounts to Investor Edu-
cation and Protection Fund do not arise.

25. ACKNOWLEDGEMENTS:

The Board of Directors takes this opportunity to thank Registrar of Companies, Comptroller & Au-
ditor General of India, Statutory Auditors, Government of Gujarat and Officers for their unswerving
support and continued cooperation throughout the year. The Board also places on record the
valuable contribution made at all levels by the employees of the Gujarat Gopalak during the year
under report.

Date : 04/09/2020 For & on behalf of the Board of Directors

Place : Gandhinagar. GUJARAT GOPALAK DEVELOPMENT
CORPORATION LIMITED

DIVYANKA R. JANI
Managing Director
(DIN: 08207196)
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ANNEXURE-A

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2017 Pursuant to Section 92 (3) of the Companies Act,
2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

1. |.REGISTRATION & OTHER DETAILS :

1. |CIN U85320GJ2001SGC039570
2. | Registration Date 18/05/2001
3. [ Name of the Company GUJARAT GOPALAK DEVELOPMENT COR-

PORATION LIMITED
4. | Category/Sub-category of the Company | Company limited by Shares/ State Govt. company

5. |Address of the Registered office & |[BLOCKNO.7,THIRDFLOORDRJIVRAJMEHTA
contact details BHAVAN, SECTOR-10 GANDHINAGAR 382010

6. | Whether listed company NO

7. | Name, Address & contact details of the | NA
Registrar & Transfer Agent, if any.

2. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

(All the business activities contributing 10% or more of the total turnover of the company shall be

stated)
SN | Name and Description of main NIC Code of the % to total turnover of
products / services Produet/service the company
1. [Social work activities by government 85320 100
Offices

3. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES : (No. of Companies
for which information is being filled)

SN | NAME AND ADDRESS OF THE CIN/GLN HOLDING/ SUBSIDIARY /
COMPANY ASSOCIATE
1. N.A. N.A. N.A.
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4. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY :

I.  Share Capital :
A) Authorized Capital :

Nominal Value per Total Nominal
Class of Shares No. of shares share (Rs.) value of shares
(Rs.)
Equity Share:-
At the beginning of the year 1,50,00,000 10 15,00,00,000
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year 1,50,00,000 10 15,00,00,000
Preference Share:-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
Unclassified Shares:-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
ZZ::'“ rﬁ:;h:f”tﬁdy;?p"a' at the| 4 50,00,000 10 15,00,00,000
Total Authorized Capital at the 1,50,00,000 10 15,00,00,000
end of the year

B) Issued Share Capital :

Nominal Value per Total Nominal
Class of Shares No. of shares P value of shares

share (Rs.)

(Rs.)

Equity Share :-
At the beginning of the year 1,34,07,000 10 13,40,70,000
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
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Attheend of the year | 13407000 10|  140,70,000
Preference Share :-

At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
Z‘;g:'n:fif‘;e:f tshhea;zgap“a' atthel 4 54 07,000 10 13,40,70,000
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
Total Issued Share Capital at the 1.34.07.000 10 13.40.70.000
end of the year D P

C) Subscribed Share Capital :
Class of Shares No. of shares Nominal Value | Total Nominal
per share (Rs.) [ value of shares
(Rs.)
Equity Share:-
At the beginning of the year 1,34,07,000 10 13,40,70,000
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year 1,34,07,000 10 13,40,70,000
Preference Share:-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
;r:;a;e?;::icn';bsftﬁ:i‘fafap"a' at 1,34,07,000 10|  13,40,70,000
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
I:;a;:d“'gffrlb;garshare Capital at 1,34,07,000 10|  13,40,70,000
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D) Details of stock, split/ Consolidation during the year (For each Class of Shares) :

Class of shares Before split /consolidation | After split/ Consolidation

Number of shares NIL NIL
Face value per share NIL NIL

Il. Debentures :
Type of Debentures No. of Nominal Value per Total Nomi-

Debentures Debentures (Rs.) nal value of
Debentures (Rs.)

Non-convertible (for each type):-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase/ NIL NIL NIL
Redemption)
At the end of the year NIL NIL NIL
Partly-convertible(for each type):-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase/ NIL NIL NIL
Redemption)
At the end of the year NIL NIL NIL
Fully-convertible ( for each type)
At the beginning of the year NIL NIL NIL
Changes during the year (Increase/ NIL NIL NIL
Converted)
At the end of the year NIL NIL NIL
Total Amount of Debentures
At the beginning of the year NIL NIL NIL
Changes during the year (Increase/ NIL NIL NIL
Redemption/Converted)
At the end of the year NIL NIL NIL

lll. Other Securities :

Type of No. of Nominal Valueof Total Paid up Valueof | Total Paid
Securities | Securities | each Unit (Rs.) Nominal each Unit (Rs.) | Up Value
Value (Rs.) (Rs.)
NIL NIL NIL NIL NIL NIL
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IV. Securities Premium Account :

Class of Securities on which premium No. of Premium per | Total Premium
received Securities unit [Rs.] [Rs.]

Premium on Equity [specify for each type]

At the beginning of the year NIL NIL NIL
Changes during the year

1. Increase NIL NIL NIL
i. Public Issue NIL NIL NIL
ii. Private Placement/Preferential Allotment NIL NIL NIL
ii. ESOS NIL NIL NIL
iv. Conversion — Pref. shares/Debentures NIL NIL NIL
v. Conversion into equity NIL NIL NIL
vi. GDR /ADR NIL NIL NIL
vii. Others please specify............. NIL NIL NIL
2. Decrease NIL NIL NIL
i) Utilization for issue of bonus shares NIL NIL NIL
1 NIL NIL NIL
1) NIL NIL NIL
At the end of the year NIL NIL NIL
Premium on Other Securities

At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
1) Increase —Fresh issue NIL NIL NIL
2) Decrease-Premium on redemption NIL NIL NIL
At end of the year NIL NIL NIL
Total securities premium at the

Beginning of the year NIL NIL NIL
Change during the year NIL NIL NIL
Increase NIL NIL NIL
Decrease NIL NIL NIL
;I':;a;:;curities premium at the end of NIL NIL NIL
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C) Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the begin- | Cumulative Shareholding
ning of the year during the year
Particulars % of total % of total
No. of No. of
shares of the shares of the
shares shares
company company
At the beginning of the year 1,33,57,000 100 -- --
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for in- - - - -
crease/ decrease (e.g. allotment /
transfer/ bonus/ sweat equity etc.)
At the end of the year 1,33,57,000 100| 1,33,57,000 100

D) Shareholding Pattern of top ten Shareholders :
(Other than Directors, Promoters and Holders of GDRs and ADRs)

Shareholding at the ﬁ:lrgil:]lat:j‘:ﬁiihat':é
For Each of the Top 10 beginning of the year gy<=,-ar ?
harehol
Shareholders No. % of total No. % of total
of shares of the of shares of the
Shares| company |Shares| company
At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in Shareholding of
Top 1OShare_hoIdersdur|ng the year specifying the NIL NIL NIL NIL
reasons for increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.):
At the end of the year NIL NIL NIL NIL
E) Shareholding of Directors and Key Managerial Personnel :
Cumulative

Shareholding of each Directors and each

Shareholding at the
beginning of the year

Shareholding
during the year

Key Managerial Personnel No. % of total No. % of total
of shares of the of shares of the
Shares| company |Shares| company

At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in Promoters
Shareho!dlng during the year specifying the rea- NIL NIL NIL NIL
sons for increase /decrease (e.g. allotment / trans-
fer / bonus/ sweat equity etc.):
At the end of the year NIL NIL NIL NIL
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F) INDEBTEDNESS : Indebtedness of the Company including interest
outstanding/accrued but not due for payment.

Sez::::dli_r?ga ™| Unsecured Deposits Total
deposits Loans Indebtedness
Indebtedness at the beginning of the financial year
i) Principal Amount 11,78,95,724 4,42,20,389 NIL| 16,21,16,113
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but due NIL NIL NIL NIL
Total (i+ii+iii) 11,78,95,724 | 4,42,20,389 NIL| 16,21,16,113
Change in Indebtedness during the financial year
* Addition NIL| 5,59,56,112 NIL| 5,59,56,112
* Reduction -2,15,01,793 NIL NIL| -2,15,01,793
Net Change -2,15,01793 5,59,56,112 NIL 3,44,54,319
Indebtedness at the end of the financial year
i) Principal Amount 9,63,93,931| 10,01,76,501 NIL| 19,65,70,432
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but due NIL NIL NIL NIL
Total (i+ii+iii) 9,63,93,931| 10,01,76,501 NIL| 19,65,70,432
V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME
DIRECTORS AND/OR MANAGER:
SN. | Particulars of Remuneration Name of MD/WTD/ Manager Total
Amount
1 Gross salary NIL NIL NIL NIL NIL
() S e peproveonsconanee | | | ||
gt36\1alue of perquisites u/s 17(2) Income-tax Act, NIL NIL NIL NIL NIL
l(z;;rnoefi_tst,;)r: ,lbl\iltj c;fgs;lary under section 17(3) NIL NIL NIL NIL NIL
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Stock Option NIL NIL NIL NIL NIL
3 |[Sweat Equity NIL NIL NIL NIL NIL
4 [Commission
- as % of profit NIL NIL NIL NIL NIL
- Others, specify...
5 | Others, please specify NIL NIL NIL NIL NIL
Total (A) NIL NIL NIL NIL NIL
Ceiling as per the Act NIL NIL NIL NIL NIL

B. REMUNERATION TO OTHER DIRECTORS :

SN. | Particulars of Remuneration Name of Directors Total
Amount
1 Independent Directors NIL NIL NIL NIL NIL NIL

Fee for attending board committee meetings| NIL NIL NIL NIL NIL NIL

Commission NIL NIL NIL NIL NIL NIL
Others, please specify T.A. : NIL NIL NIL NIL NIL NIL
Total (1) NIL NIL NIL NIL NIL NIL

> Other. Non-Executlve Directors/Chairman NIL NIL NIL NIL NIL NIL
And Vice Chairman

Fee for attending board committee meetings| NIL NIL NIL NIL NIL NIL

Commission NIL NIL NIL NIL NIL NIL
Others, please specify NIL NIL NIL NIL NIL NIL
Honorarium NIL NIL NIL NIL NIL NIL
Total (2) NIL NIL NIL NIL NIL NIL
Total (B)=(1+2) NIL | NIL | NIL | NIL | NIL NIL
Total Managerial NIL NIL NIL NIL NIL NIL
Remuneration NIL NIL NIL NIL NIL NIL
Overall Ceiling as per the Act NIL NIL NIL NIL NIL NIL
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL

OTHER THAN MD/MANAGER/WTD

Key Managerial Personnel
SN | Particulars of Remuneration
CEO CS CFO Total
1 | Gross salary NIL NIL NIL NIL
(a) Salary as per provisions contained in section 17(1)
of the Income-tax Act, 1961 NIL NIL NIL NIL
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 NIL NIL NIL NIL
(c) Profits in lieu of salary under section 17(3) In- NIL NIL NIL NIL
come-tax Act, 1961
2 | Stock Option NIL NIL NIL NIL
3 | Sweat Equity NIL NIL NIL NIL
4 | commission NIL NIL NIL NIL
- as % of profit NIL NIL NIL NIL
Others, specify... NIL NIL NIL NIL
5 | Others, please specify NIL NIL NIL NIL
Total NIL NIL NIL NIL
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES :
. Details of Penalty .
Section of the B”.ef. / Punishment/ Authority A_p peal m_ade,
Type Companies Act Description Compoundin [RD/NCLT/| if any (give
P P 9 | courT] Details)
fees imposed
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
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C. OTHER OFFICERS IN DEFAULT

Penalty NIL NIL NIL NIL NIL

Punishment NIL NIL NIL NIL NIL

Compounding

Date : 04/09/2020 For & on behalf of the Board of Directors

Place : Gandhinagar. GUJARAT GOPALAK DEVELOPMENT
CORPORATION LIMITED

DIVYANKA R. JANI
Managing Director
(DIN: 08207196)
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Reply :
(b)

Reply :
(c)

Annexure B
REPLY TO QUALIFICATION OF STATUTORY AUDITORS’ REPORT

We have observed that following transactions - entries are not done in books of accounts, which
affects the profitability of the corporation during the year.

During the year, Corporation paid Rs. 1,14,750/- to Royal Furnishing but related expenses is
not debited in books of account.

Due care will be taken from next years.

During the year, penalty of Rs. 9,04,309/- from default borrowers is not credited in books of
accounts by corporation.

Penalty is waived off by government.

During the year, Corporation disbursed under different loan scheme of Rs 4,23,38,496/- out of
that borrowers of Rs. 9,54,733/- are not accounted in loan software (ADIT) so proportionate
interest on such amount is not credited in books of account so, by such amount profitability of
the corporation goes down.

: Due to the unidentified beneficiaries.

We are unable to verify loan given out of state government grant scheme because of state
government grant utilization certificate is not provided to auditor for verification.

: Not Applicable.

We have observed during the year, that corporation re-paid on 04-10-2016 of Rs. 2,40,01,793/-
to NBCFDC but NBCFDC confirm that Rs. 2,39,87,888/- through its certificate so there is a
difference of Rs. 13,905/-.

: UTC Certificate will be provided duly.

We have find out that there is difference in closing balance between NBCFDC statement and
books of accounts of Company

: Prior period adjustments have duly incorporated in books of accounts.

We have observed opening reconciliation difference between bank balance as per bank state-
ment and as per bank book

: Prior period adjustments have duly incorporated in books of accounts.

We have observed during the verification of cash book that even though there is a high value
of cash in hand, corporation withdraw cash from bank for payment of some small expenses.

: Due care will be taken from next years

We have observed that there are very old outstanding balances as per Auditor Report accounts.
We recommend to resolve it as soon as possible

All the accounts have been written off in FY 2017-18.
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Reply :

Reply :

10.

Reply :

11.

Reply :

12.

Reply :

13.

Reply :

14.

Reply :

15.

Reply :

16.

Reply :

We have identified that there is opening difference in different loan account between audit report
and loan software (ADIT) as on 01-04-2016.

The difference is due to continous identification of Old reciept from beneficiaries and this
identification have incorporated in software and simultaneous effect have been given in books
of accounts.

We have identified that in some borrowers files that some of the documents like Invoices relating
to purchase of goods, insurance policy are missing in small business loans.

Due care will be taken from next years.

We have identified that corporation has no any set up for post disbursement physical verification
of utilization of loan for such purpose.

Due care will be taken from next years.
We have identified that in many loan files, documents are not documented properly in loan files.
Due care will be taken from next years.

During the year, corporation waived interest of Rs. 24,56,047/- and penalty interest of
Rs. 6,02,824/- of total 255 borrowers.

Not Applicable.

We have observed that, as per AS-15, provision for retirement benefits like Gratuity, Bonus,
Leave Encashment/compensated absences, Post retirement, Medical benefit and provident
fund etc. as per respective act are not made for employees who are permanent or work under
contractual basis.

Due care will be taken from next years.

We have observed that many borrowers have not repaid their loan in time but corporation has
not prepared list of default borrowers and also not made provision for doubtful debts out of total
loan including interest amounting.

Due care will be taken from next years.

We have observed that many entries are pending for verification in following books of accounts
because of missing of supporting documents/ bills.

(a) Bank book — SBI — 3054
(b) Bank book — Dena Bank — 3146
Due care will be taken from next years.

Balances of unsecured loans, other liabilities, Creditors, Debtors, Loans and advance subject
to confirmation by the parties concern and reconciliation thereof in subsequent years, except
GSFS.

Not Applicable.
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Reply :

18.

Reply :

19.

Reply :

20.

Reply :

21.

Reply :

22.

Reply :

23.

Reply :

It is not possible for us to verify physical cash balance of Rs. 15,937.63 as on 31-03-2017.
Not Applicable.

There are further remarks which are attached herewith as per Annexure-C with this report.
Query sheet attached as per Annexure-C .

We have observed that manual cash book is not maintained.

Due care will be taken from next years.

We have not received quarterly TDS returns for verification purpose.

Due care will be taken from next years.

There is TDS default amount of Rs. 16,800/- for the year 2016-17 but auditor have not received
for other years.

Not Applicable.

We have not received compliance report of previous year statutory audit report and internal
audit report observations.

Not Applicable.

We have not received the information regarding the Specified bank notes deposited, receipt of
SBN and payment of SBN during the period of dated 08/11/2016 to 30/12/2016.

Not Applicable.
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Reply :

(b)

Reply :

Reply :

Reply :

Reply :

Reply :

Reply :

Annexure-C
REPLY TO THE AUDITORS FURTHER REMARKS AS PER QUERY SHEET

(a) The company has not maintained proper records showing full particulars including quanti-
tative details and situation of its fixed assets.

Due care will be taken next time and proper records for the same will be maintained.

As explained to us, fixed assets have been physically verified by the management but we have
not received any documents relating with physical verification procedure.

Due care will be taken next time and proper records for the same will be maintained.

Being a finance company there is no inventories with the company and therefore the provisions
relating to inventories does not apply.

Not Applicable.

According to the information and explanations given to us and on the basis of our examination
of the books of account, the Company has not granted any loans, secured or unsecured, to
companies, firms or other parties listed in the register maintained under Section 189 of the
Companies Act, 2013. Consequently, the provisions of clauses iii (a) and iii (b) of the order are
not applicable to the Company.

Not Applicable.

In our opinion and according to the information and explanations given to us, there is gener-
ally an adequate internal control procedure commensurate with the size of the company and

the nature of its business, for the purchase of fixed assets. We have not observed any major
weakness in such internal control system except as per our qualification in our audit report.

Not Applicable.

The Company has not accepted any deposits from the public covered under sections73 to 76
of the Companies Act, 2013.

Not Applicable.

As per information & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the Com-
panies Act, 2013.

Not Applicable.

(a) According to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess and
any other statutory dues to the extent applicable, have generally been regularly deposited



- GUJARAT GOPALAK DEVELOPMENT CORPORATION LIMITED _

Reply :

Reply :

Reply :

10.

Reply :

11.

Reply :

12.

Reply :

13.

Reply :

14.

Reply :

with the appropriate authorities except as under as on 31st of March, 2017 for a period of
more than six months from the date they became payable.

Statutory Dues

1. CPF Payable - 26967

2. GPF Payable - 63021

3. ESIC-12380

4. Provident Fund - 99273

All the accounts has been written off in FY 2018-19.

The company does not have accumulated losses. The company has not incurred cash losses
during the financial year covered by our audit and in the immediately preceding financial year.

Not Applicable.

In our opinion and according to the information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a financial
institution, bank or debenture holders, as applicable to the company.

Not Applicable.

According to the information and explanations given to us, the Company has not given any
guarantees for loan taken by others from a bank or financial institution.

Not Applicable.

Based on our audit procedures and on the information given by the management, the company
has not taken any term loan during the year.

Not Applicable.

According to the information and explanations given to us, we report that no fraud on or by the
Company has been noticed or reported during the year, nor have we been informed of such
case by the management.

Not Applicable.

Corporation does not maintain manual cash registered as per the requirement of State Govern-
ment regulation.

Manual cash register will be maintained from FY 2018-19.

Corporation does not made the provision for the various expenses payable like Telephone ex-
penses, TDS payable, Provident fund expenses etc in the books of account and also not settled
the previous year opening provision during the year.

Due care will be taken next time and proper records for the same will be maintained.



- GUJARAT GOPALAK DEVELOPMENT CORPORATION LIMITED _

Corporation didn’t deduct the TDS during the audit period for the payment to Travelling Expenses,
Salary on contract basis, Labour Services. Corporation had not create the liabilities for the TDS
payable to the Profession fees, Salary and Rent because of this reason TDS ledger amounts
remain debit at the end of year.

Reply : Due care will be taken next time and proper records for the same will be maintained.



- GUJARAT GOPALAK DEVELOPMENT CORPORATION LIMITED _
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Chartered Accountants B.Com,, LL.B.,F.C.A.
814, Atma House Opp. La-Gajjar Chembers,

Ashram Road, Ahmedabad-380009 PA R ES H S H A H

Ph. (O) : 26583078, 26588018
E-mail : lkshahca@gmail.com B.Com., F.C.A., DISA (CA)

Independent Auditor’s Report

To,

The Members of

Gujarat Gopalak Development Corporation Ltd.,
Gandhinagar.

Report on the Financial Statements :

We have audited the accompanying Financial Statements of GUJARATGOPALAK
DEVELOPMENT CORPORATION LTD, which comprise the Balance Sheet as at March 31, 2017
and the Statement of Income and Expenditure for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements :

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these Financial Statements that give
a true and fair view of the financial position, financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This respon-
sibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of these Financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility :
Our responsibility is to express an opinion on these Financial Statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.
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We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Financial Statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Financial Statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Financial Statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Financial Statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting esti-
mates made by the Company’s Directors, as well as evaluating the overall presentation of the Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Financial Statements subject to our remarks on financial statement
as mentioned in Annexure — A attached to this report.

Opinion :

In our opinion and to the best of our information and according to explanations given to us,
the aforesaid financial statements and the Balance Sheet dealt with by this Report read together with
schedules, significant accounting policies and disclosures, give the information required by the act,
rules and regulations in the manner so required and give a true and fair view in confirmative with the

accounting principles generally accepted in India, subject to our remarks on financial statements as
mentioned in Annexure — A attached to this report, of :

A) In the case of Balance sheet, of the state of affairs of company as at March 31,2017;

B) In the case of Income and Expenditure account, of the Income for the year ended as on that date.

Emphasis of Mater :

We draw attention on certain matter stated in Annexure — A (Describes the various matters of
the persistent irregularities, weak internal control and procedural lapses in various functioning of the
company) attached to the report, which are of such importance that it is fundamental/ relevant to user’s
understanding of the financial statements.

Report on Other Legal and Regulatory Matters :

1. As required by the Companies (Auditor’s Report) Order, 2015 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that :
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a)

We have obtained all the information and explanations which to the best of our knowl-
edge and belief were necessary for the purpose of our audit subject to Annexure A at-
tached to this report;

In our opinion proper books of account as required by law have been kept by the Com-
pany so far as appears from our examination of those books audit subject to Annexure A
attached to this report.

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with
by this Report are in agreement with the books of account audit subject to Annexure A
attached to this report.

In our opinion, Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
comply with the Accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2013subject to Annexure A attached to this
report.;

On the basis of the written representations received from the directors as on 31st March,
2017 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2017 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

i. The Company has two pending litigations which would impact its financial position.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Edu-
cation and Protection Fund by the Company.

Date : 22/07/2020 For, L. K. Shah & Co.
Place : Ahmedabad

Chartered Accountants
FRN 109651W

Paresh Shah
Partner
M.NO. 113882
UDIN : 20113882AAAAAP1038
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The Annexure referred to in paragraph 1 of Our Report on

“Other Legal and Regulatory Requirements”.

We report that :

Vi.

Vii.

(a) The company has not maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management but we
have not received any documents relating with physical verification procedure.

Being a finance company there is no inventories with the company and therefore the provisions
relating to inventories does not apply.

According to the information and explanations given to us and on the basis of our examination
of the books of account, the Company has not granted any loans, secured or unsecured, to
companies, firms or other parties listed in the register maintained under Section 189 of the
Companies Act, 2013. Consequently, the provisions of clauses iii (a) and iii (b) of the order
are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is generally
an adequate internal control procedure commensurate with the size of the company and the
nature of its business, for the purchase of fixed assets. We have not observed any major
weakness in such internal control system except as per our qualification in our audit report.

The Company has not accepted any deposits from the public covered under sections73 to 76
of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013.

(a) According to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess and
any other statutory dues to the extent applicable, have generally been regularly deposited
with the appropriate authorities except as under as on 31st of March, 2017 for a period of
more than six months from the date they became payable.
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viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

Statutory Dues Amount
1. CPF Payable 26967/-
2. GPF Payable 63021/-
3. ESIC 12380/-
4. Provident Fund 99273/-

The company does not have accumulated losses. The company has not incurred cash losses
during the financial year covered by our audit and in the immediately preceding financial year.

In our opinion and according to the information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a financial
institution, bank or debenture holders, as applicable to the company.

According to the information and explanations given to us, the Company has not given any
guarantees for loan taken by others from a bank or financial institution.

Based on our audit procedures and on the information given by the management, the com-
pany has not taken any term loan during the year.

According to the information and explanations given to us, we report that no fraud on or by the
Company has been noticed or reported during the year, nor have we been informed of such
case by the management.

Corporation does not maintain manual cash registered as per the requirement of State Gov-
ernment regulation.

Corporation does not made the provision for the various expenses payable like Telephone
expenses, TDS payable, Provident fund expenses etc in the books of account and also not
settled the previous year opening provision during the year.

Corporation didn’t deduct the TDS during the audit period for the payment to Travelling Ex-
penses, Salary on contract basis, Labour Services. Corporation had not create the liabilities
for the TDS payable to the Profession fees, Salary and Rent because of this reason TDS
ledger amounts remain debit at the end of year.

Date : 22/07/2020 For, L. K. Shah & Co.
Place : Ahmedabad Chartered Accountants

FRN 109651W

Paresh Shah
Partner
M.NO. 113882
UDIN : 20113882AAAAAP1038
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Annexure - A
To the Independent Auditor’s Report

1.  We have observed that following transactions - entries are not done in books of accounts, which
affects the profitability of the corporation during the year.

i. During the year, Corporation paid Rs. 1,14,750/- to Royal Furnishing but related expenses
is not debited in books of account.

ii.  During the year, penalty of Rs. 9,04,309/- from default borrowers is not credited in books of
accounts by corporation.

iii.  During the year, Corporation disbursed under different loan scheme of Rs 4,23,38,496/- out
of that borrowers of Rs. 9,54,733/- are not accounted in loan software (ADIT) so proportionate
interest on such amount is not credited in books of account so, by such amount profitability
of the corporation goes down.

2.  We are unable to verify loan given out of state government grant scheme because of state
government grant utilization certificate is not provided before us for verification.

3. We have observed during the year, that corporation re-paid on 04-10-2016 of Rs. 2,40,01,793/- to
NBCFDC but NBCFDC confirm Rs. 2,39,87,888/- through its certificate so there is a difference of
Rs. 13,905/-.

4.  We have find out that there is a difference in closing balance between NBCFDC statement and
books of accounts as under.

Balances as per

Balances as per

Particulars NBCFDC statement books of account Difference (in Rs.)
Term Loan 7,37,97,008 9,47,01,331 -2,09,04,323
Education Loan 85,09,324 10,29,501 74,79,823

5.  We have observed opening reconciliation difference between bank balance as per bank state-
ment and as per bank book.

Sr. Opening Balance as on 01-04-2016 Differ-
No. Name of Bank Balance as per Balance as per ence
Bank Statement Bank Book In Rs.

1. | Bank of Baroda (A/c. No. 0388) 16,251 6,151 10,100

We have observed during the verification of cash book that even though there is a high value of
cash in hand, corporation withdraw cash from bank for payment of some small expenses.

We have observed that there are very old outstanding balances in following accounts. We recom-
mend to resolve it as soon as possible.
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"3’:)'_ Name of Account Credit Balance Rs. Debit Balance Rs.
1 | Fodder Grant A/c. 11,45,000
2 | Gopalak Vasahat Share Capital Grant 47,600
3 | Unt & Sandhani Grant 5,00,000
4 | Electricity Exps. 71,864
5 |[ESIC 11,780
6 |Provident Fund 99,273
7 | TDS on Rent 1,039
8 |M/s Jay Gatrada Touriest 1,44,315
9 [Ravi Stationers & General Stores 6,000
10 |S. V. Sodha Salary 5,665
11 [H.B.A. Payable A/c. 9,900
12 | Legal Exps. Payable A/c. 9,550
13 [ Other Payable 1,04,262
14 | Petrol Diesel Exps. Payable 65,328
15 | Printing & Stationery Payable 6,408
16 |Professional Fees Payable 6,000
17 | Telephone Expense Payable 23,315
18 | Travelling Exps. Payable 42,390
19 | Advance paid to KC Shah 74,886
20 | Advance to Chairman 27,000
21 | Cattle Sch. Receivable Ins. 21,810
22 |Adv. Kirit L. Mehta 116774
23 [Adv. Sanjay Parmar 12690
24 | Arjanbhai Rabari (Chairman) 18321
25 | Bharat Handloom 1736
26 | Gaytri Motor Garage 10325
27 |Hello Communication 7050
28 | Khodiyar Kripa Newspaper 4915
29 | Shri Shankerji Vastaj 3458
30 |Sundry Creditors for Exp Misc. 81480
31 |Kalptaru Filling Station 31417
32 |[Accounting fees payable 120000
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We have identified opening difference in different loan account between audit report and loan

8.

10.

11.
12.

13.

14.

15.

software (ADIT) as on 01-04-2016.

Dpering peirce, | Opeming Satence | oirence
é;igf)'leH”Sba”dry (Dairy) Int. Re- 30142257 32287220 |  -2144963
ﬁ?_";ae'ce'?\f:gz”dry (Pashupalan) 3051715 3355256  -303541
Education Loan Int. Receivable 719282 722711 -3429
Self enabled Int. Receivable 30847 29290 1557
Small Business Int. Receivable 2711791 2896823 -185032
Three wheeler Int. Receivable 7226584 7552680 -326096
Animal Husbandry (Dairy) 136521555 134719577 1801978
Animal Husbandry (Pashupalan) 12220178 12742999 -522821
Education Loan 9323733 9311511 12222
Self enabled 231693 225606 6087
Small Business 9818697 9563839 254858
Three wheeler 25006385 24768040 238345

We have identified in some borrowers files that some of the documents like, Invoices relating to
purchase of goods, insurance policy are missing in small business loans.

We have identified that corporation has no any set up for post disbursement physical verification
of utilization of loan for such purpose.

We have identified that in many loan files, documents are not documented properly in loan files.

During the year, corporation waived interest of Rs. 24,56,047/- and penalty interest of Rs. 6,02,824/-
of total 255 borrowers.

We have observed that, as per AS-15, provision for retirement benefits like Gratuity, Bonus, Leave
Encashment/compensated absences, Post retirement, Medical benefit and provident fund etc.
as per respective act are not made for employees who are permanent or work under contractual
basis.

We have observed that many borrowers are not repaid their loan in time but corporation has not
prepared list of default borrowers and also not made provision for doubtful debts out of total loan
including interest amounting.

We have observed that many entries are pending for verification in following books of accounts
because of missing of supporting documents/ bills.

1)  Bank book - SBI - 3054 2) Bank book - Dena Bank - 3146
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Balances of unsecured loans, other liabilities, Creditors, Debtors, Loans and advance subject to
confirmation by the parties concern and reconciliation thereof in subsequent years, except GSFS.

17. It is not possible for us to verify physical cash balance of Rs. 15,937.63 as on 31-03-2017.

18. There are further remarks which are attached herewith as per annexure — 1 with this report.

19. We have observed that manual cash book is not maintained.

20. We have not received quarterly TDS returns for verification purpose.

21. There is TDS default amount of Rs. 16,800/- for the year 2016-17 but we have not received for
other years.

22. We have not received compliance report of previous year statutory audit report and internal audit
report observations.

23. We have not received the information regarding the Specified bank notes deposited, receipt of
SBN and payment of SBN during the period of dated 08/11/2016 to 30/12/2016.

Date : 22/07/2020 For, L. K. Shah & Co.

Place : Ahmedabad

Chartered Accountants
FRN 109651W

Paresh Shah
Partner
M.NO. 113882
UDIN : 20113882AAAAAP1038

QUERY SHEET - Page NO. 1 of 2

Client’s Name : Gujarat Gopalak Dev. Corp. Ltd.
Accounting Year : 2016-17
Register : Bank Book (SBI-3054)
Sr. No. D;fg?sstgfr Particulars pﬁ?g:git;::r Query
1 22-12-2016 | Royal furnishing 114750 | It is expenditure for furniture but not

debited to Asset/Expense account
because supporting bill is missing.

Register : Cash Book

01 05/07/16 TDS on Salary 3500

02 24/10/16 Office Exp. 750

Supporting for the expenses are
missing

03 05/07/16 TDS on Salary 5500
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Client’s Name : Gujarat Gopalak Dev. Corp. Ltd.

Accounting Year : 2016-17

Register : Journal Voucher

Sr. No. Date Particulars Amount Remarks
01 05/04/16 | Repairs and Main- 14994 Supporting/Vouchers missing
tenance A.C
02 07/04/16 Out Sourcing 33301 | Expenses pertaining to Previous year
Salary Account
03 07/04/16 | Outsourcing Salary 34143 | Office order is missing
04 18/04/16 | Advocate Fees a/c 8000
05 05/05/16 Office Exp. 982 Supporting/Vouchers missing
06 07 /05/16 Travelling Exp. 26370 | Expenses pertaining to Previous year
07 17/05/16 Stationary Exp. 4557 | In this voucher Rs.1118/- is pertaining
to previous year.
08 01/07/19 Printing And Sta- 3800
tionery Exps.
09 05/08/19 Telephone exp 2361
10 05/08/ 19 Telephone exp 5423 Supporting/Vouchers missing
11 11/08/ 19 Computer Alc. 375260
12 11/08/ 16 Printer A/c. 12546
13 19/09/ 16 Electricity Exps. 10260
14 03/12/ 16 Electricity Exps. 11620
15 30/01/17 Sarbhara Exps. 9765
16 31/0117 | Stationary Exp. 18ge3|  SuPporting/Vouchers missing
17 03/02/17 Advocate Fees 11295
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QUERY SHEET : PAGE 2 of 2

Statement showing Tax Deducted at Source (TDS) is not deducted in following Expenses

Sr. Expense Head Name of Person Amount Remarks
No. Rs.

1 | Out Sourcing Salary Bhakti Mgt. Servcies Pvt. Ltd. 408119

2 | Out Sourcing Salary Hindustan Security & Detective Services | 721476

3 |[Company Secretary Fees | Ashish Doshi 132000

4 [Advocate Fees K. L. Mehta 12600 TD.S.

5 |[Advocate Fees Sanjay R. Parmar 35775 is not

. deducted

6 |Software Updation Charges | Dev Info. Techno. Pvt. Ltd. 120501

7 | Touriest Exps. Jay Gatrada Touriest 183141

8 [Internal Audit Fees P. A. Parekh & Co. 35000

9 |Accounting Fees Krunal J. Gandhi & Co. 105000
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Balance Sheet as at 31st March 2017

< in rupees

Particulars Note | As at 31st March As at 31st March
No. 2017 2016

EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 13,40,70,000.00 13,40,70,000.00
Reserves and surplus 2 8,29,65,852.00 6,15,67,568.00
Money received against share warrants

21,70,35,852.00 19,56,37,568.00
Share application money pending allotment
Non-current liabilities
Long-term borrowings 3 19,65,70,432.00 16,21,16,113.00
Deferred tax liabilities (Net)
Other long term liabilities
Long-term provisions

19,65,70,432.00 16,21,16,113.00
Current liabilities
Short-term borrowings
Trade payables
(A) Micro enterprises and small enterprises
(B) Others 3,03,251.00 4,38,481.00
Other current liabilities 4 5,88,393.00 4,77,928.00
Short-term provisions 4,53,731.00 4,11,596.00

13,45,375.00 13,28,005.00

TOTAL 41,49,51,659.00 35,90,81,686.00
ASSETS
Non-current assets
Fixed assets 6

Tangible assets

54,25,120.00

82,59,781.00

Intangible assets

Capital work-in-Progress




_ GUJARAT GOPALAK DEVELOPMENT CORPORATION LIMITED _

Intangible assets under development

Non-current investments

15,25,80,695.00

12,41,44,252.00

Deferred tax assets (net)

Long-term loans and advances

26,93,98,453.00

24,40,56,004.00

Other non-current assets

42,74,04,268.00

37,64,60,037.00

Current assets

Current investments

Inventories

Trade receivables

Cash and cash equivalents

3,49,39,469.00

3,85,79,829.00

Short-term loans and advances

(5,62,02,478.00)

(5,61,44,484.00)

Other current assets 88,10,400.00 1,86,304.00
(1,24,52,609.00) (1,73,78,351.00)
TOTAL 41,49,51,659.00 35,90,81686.00

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For and on behalf of the Board of Directors

Directors DIVYANKA JANI
UDIN : Managing Director
(DIN: 08207196)

For, L. K. Shah & Co.
Chartered Accountants
FRN 109651W

Paresh Shah

Partner
M.NO. 113882 UDIN:
Place : Ahmedabad 20113882

Date : 22-07-2020 20113882AAAAAP1038

UDIN : 20113882AAAAAP1038
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Statement of Profit and loss for the year ended 315t March 2017 < in rupees

Particulars Note | 31st March 31st March
No. 2017 2016

Revenue
Revenue from operations 11 4,02,13,931.00| 2,00,30,580.00
Less: Excise duty
Net Sales 4,02,13,931.00( 2,00,30,580.00
Other income
Total revenue 4,02,13,931.00( 2,00,30,580.00
Expenses
Depreciation and amortization expenses 12 4,83,680.00 3,84,486.00
Other expenses 13 1,71,95,252.00 94,21,098.00
Total expenses 1,76,78,932.00 98,05,584.00
zg:jfiitt;);f::;zxt(;iptional, extraordinary and prior pe- 2,25,34,999.00| 1,02,24,996.00
Exceptional items
Profit before extraordinary and prior period items and tax 2,25,34,999.00( 1,02,24,996.00
Extraordinary items
Prior period item
Profit before tax 2,25,34,999.00( 1,02,24,996.00
Tax expenses
Current tax
Deferred tax
Excess/short provision relating earlier year tax
Profit(Loss) for the period 2,25,34,999.00| 1,02,24,996.00
Earning per share
Basic 14
Before extraordinary Items 1.68 0.76
After extraordinary Adjustment 1.68 0.76
Diluted
Before extraordinary ltems 1.68 0.76
After extraordinary Adjustment 1.68 0.76
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO
THE ACCOUNTS

15

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For, L. K. Shah & Co. For and on behalf of the Board of Directors
Chartered Accountants Directors DIVYANKA JANI
FRN 0109651W UDIN : Managing Director

(DIN: 08207196)

Paresh Shah

Partner
M.NO. 113882 UDIN:
Place : Ahmedabad 20113882
Date : 22-07-2020 20113882AAAAAP1038

UDIN : 20113882AAAAAP1038
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Cash Flow Statement of Gujarat Gopalak Nigam Limited

Particulars

2016-17

2015-16

Net Income

2,25,34,999.00

1,02,24,996.49

Add Expenses Not Requiring Cash:

Depreciation

4,83,680.00

3,84,485.51

Cash Flows from Operating Activities

Other Adjustments:

Changes in Current Assets

(3,17,22,545.00)

(2,38,91,372.00)

Changes in Current Liabilities

75,364.00

(7,23,917.00)

Accrued Interest Income but not received

(41,10,508.00)

Accrued Interest Income but not received

(72,25,254.00)

Net Cash from Operating Activities (A)

(1,99,64,264.00)

(1,40,05,807.00)

Cash Flows from Investing Activities

Purchase of Fixed Assets

(10,29,734.00)

(91,66,555.00)

New FD

(3,60,00,000.00)

(2,08,26,163.00)

FD Encashment

1,88,99,319.00

2,03,61,997.00

Sale of Fixed Assets

1,29,428.00

Net Cash Used for Investing Activities (B)

(1,81,30,415.00)

(95,01,293.00)

Cash Flows from Financing Activities

Grant Received

5,00,00,000.00

86,95,000.00

Repayment of Loans

(2,40,45,681.00)

(3,10,39,042.00)
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N.B.C.F.D.C Loan received 25,00,000.00 2,99,70,000.00
Matching Contribution received 60,00,000.00 1,00,00,000.00
Increase in Share Capital - 3,40,70,000.00
Net Cash from Financing Activities (C) 3,44,54,319.00 5,16,95,958.00
Cash & Bank Balance as on 01/04/2016 3,85,79,828.86 1,03,90,970.86
Net Increase/(Decrease) in Cash (36,40,360.00) 2,81,88,858.00
Cash & Bank Balance as on 31/03/2017 3,49,39,468.86 3,85,79,828.86

The accompanying notes are an integral part of the financial statements

As per our report of even date

For, L. K. Shah & Co.
Chartered Accountants
FRN 0109651W

Paresh Shah
Partner
M.NO. 113882
Place : Ahmedabad
UDIN : 20113882AAAAAP1038

For and on behalf of the Board of Directors

Directors
UDIN :

DIVYANKA JANI
Managing Director
(DIN: 08207196)

UDIN:
20113882

20113882AAAAAP1038
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Notes to Financial statements for the year ended 31st March 2017

The previous year figures have been regrouped / reclassified, wherever
necessary to conform to the current year presentation.

Note No. 1 Share Capital

Particulars As at 31st March 2017 | As at 31st March 2016
Authorised :
15000000 (31/03/2016:15000000) Equity shares 15,00,00,000.00 15,00,00,000.00
of Rs. 10.00/- par value
Issued :
13407000 (31/03/2016:13407000) Equity shares 13,40,70,000.00 13,40,70,000.00
of Rs. 10.00/- par value
Subscribed and paid-up :
13407000 (31/03/2016:13407000) Equity shares 13,40,70,000.00 13,40,70,000.00
of Rs. 10.00/- par value
Total 13,40,70,000.00 13,40,70,000.00
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Reconciliation of the Shares outstanding at the beginning
and at the end of the reporting period

Equity shares < in rupees
As at 31st March 2017 As at 31st March 2016
No. of No. of
Shares Amount Shares Amount
At the beginning of the period 1,34,07,000 | 13,40,70,000( 1,00,00,000( 1,00,00,0000.00
Issued during the Period 34,07,000 34,07,0000.00

Redeemed or bought back during
the period

Outstanding at end of the period | 1,34,07,000 | 13,40,70,000| 1,34,07,000( 13,40,70,0000.00

Right, Preferences and Restriction attached to shares

Equity The company has only one class of Equity having a par value Rs. 10.00 per share. Each

shares shareholder is eligible for one vote per share held. The dividend proposed by the board of
directors is subject to the approval of the shareholders in ensuing Annual General Meeting,
except in case of interim dividend. In the event of liquidation, the Equity shareholders are
eligible to receive the remaining assets of the company after distribution of all preferential
amounts, in proportion to their shareholding.

Note No. 2 Reserves and surplus < in rupees

Particulars As at 31st March 2017 | As at 31st March 2016

General reserve
Opening Balance 3,50,000.00 3,50,000.00
Add: Addition during the year

Less : Deletion during the year

Closing Balance 3,50,000.00 3,50,000.00

Grant for capital contribution
Opening Balance 5,000.00 5,000.00
Add: Addition during the year

Less : Deletion during the year
Closing Balance 5,000.00 5,000.00

Capital reserve

Opening Balance 37,500.00 37,500.00
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Add: Addition during the year

Less : Deletion during the year

Closing Balance

37,500.00

37,500.00

Surplus

Opening Balance

4,15,99,625.00

3,13,74,629.00

Add: Profit for the year

2,25,34,999.00

1,02,24,996.00

Less : Deletion during the year

Closing Balance

6,41,34,624.00

4,15,99,625.00

Prior adjustment a/c

Opening Balance

1,23,85,109.00

1,23,85,109.00

Add: Addition during the year

Less : Deletion during the year

Closing Balance

1,23,85,109.00

1,23,85,109.00

Grant for purchase of car

Opening Balance

Add: Addition during the year 8,00,611.00 10,00,000.00
Less : Deletion during the year 3,41,781.00 1,99,389.00
Closing Balance 4,58,830.00 8,00,611.00
Grant for Office renovation

Opening Balance 63,89,723.00

Add: Addition during the year 3,80,871.00 76,95,000.00
Less : Deletion during the year 11,75,805.00 13,05,277.00
Closing Balance 55,94,789.00 63,89,723.00

Balance carried to balance sheet

8,29,65,852.00

6,15,67,568.00
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Trade payables < in rupees
Particulars As at 31st March 2017 As at31st March 2016
(B) Others
Sundry creditors 3,03,251.00 4,38,481.00
3,03,251.00 4,38,481.00
Total 3,03,251.00 4,38,481.00
Note No. 4 Other current liabilities Zin rupees

Particulars

As at 31st March 2017

As at 31st March 2016

Others Payables

Cpf Payable 26,967.00 30,328.00
Hba Payable 9,900.00 9,900.00
Tds On Professional Fees (14,298.00) (15,553.00)
Professional Tax Payable (1,200.00) 6,000.00
Accounting Fees Payable 2,25,000.00 1,20,000.00
Printing Exp. Payable 6,408.00 6,408.00
Travelling Exp. Payable 42,390.00 42,390.00
Petrol Exp. Payable 65,328.00 65,328.00
Telephone Exp. Payable 23,315.00 23,315.00
Legal Exp. Payable 9,550.00 9,550.00
Internal Audit Fees Payable 99,000.00 76,000.00
Others Payable 1,04,262.00 1,04,262.00
Tds On Salary (Employee) (13,190.00) 0.00
Tds On Rent (1,039.00) 0.00
Professional Fees Payable 6,000.00 0.00

5,88,393.00 4,77,928.00
Total 5,88,393.00 4,77,928.00
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Note No.6 Date : 31March, 2016

Assets Gross Block

Useful | Balance as at Additions Deletion Balance as at

Life (In| 1st April 2016 | during the during the 31st March

Years) year year 2017
Tangible assets
Own Assets
VEHICLE-INNOVA 8.00 13,60,182.00 13,60,182.00
Vehicle -Quails 8.00 4,55,922.00 4,55,922.00
Cycle 8.00 3,272.00 3,272.00
Type Writer 15.00 47,426.00 47,426.00
Xerox Machine 15.00 2,17,104.00| 1,63,142.00 3,80,246.00
Water Cooler 15.00 40,500.00 40,500.00
Water Purifies 15.00 27,830.00 66,700.00 94,530.00
Bolero car 8.00 5,66,015.00 47,000.00 6,13,015.00
Refrigerator 15.00 32,500.00 32,500.00
Intercom 3.00 1.83,382.00 1.83,382.00
Computer 3.00 5,15,540.00| 4,72,324.00 9,87,864.00
Software 3.00 13,500.00 13,500.00
HP Printer 3325 3.00 59,114.00 12,546.00 71,660.00
Mobile Instrument 3.00 46,600.00 25,990.00 72,590.00
Laptop 3.00 33,458.00 33,458.00
Samsung Tablet 3.00 36,500.00 36,500.00
Furniture and Fixture 10.00 2,20,442.00 58,650.00 2,79,092.00
Office Equipment 10.00 94,117.00 94,117.00
Dead Stock 10.00 38,592.00 38,592.00
Office Renovation Civil 10.00 59,01,200.00 21,12,000.00 37,89,200.00
Office Renovation Elec- 10.00 17,94,755.00 1,32,000.00 16,62,755.00
trical
Electrical Equipment 10.00 34,095.00 34,095.00
Camera 10.00 32,550.00 32,550.00
Air Conditioner 10.00 2,85,282.00 2,85,282.00
Total (A) 1,18,56,496.00( 10,29,734.00| 22,44,000.00| 1,06,42,230.00
P.Y Total 34,83,091.00| 91,66,555.00( 7,93,150.00( 1,18,56,496.00

General Notes :

1. No depreciation if remaining useful life is negative or zero.

2. If asset is used less than 365 days during current financial year then depreciation is equals to
w.d.v as on 31-03-2016 less residual value.

3. Depreciation is calculated on pro-rata basis in case asset is purchased/sold during current F.Y.

4. If above assets is used for any time during the year for double shift, the depreciation will increase
by 50% for that period and in case of the triple shift the depreciation shall be calculated on the
basis of 100% for that period.
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Depreciation/Amortisation on Fixed Assets

Accumulated Depreciation/ Amortisation Net Block

Balance as | Provided Deletion/ | Written from| Balance Balance Balance

at 1st April | during the |adjustments|Capital grant| as at 31st as at 31st as at 31st
2016 year during the March 2017 | March 2017 | March 2016

year
2,71,206.00 3,41,781.00| 6,12,987.00| 7,47,195.00| 10,88,976.00
4,43,358.00 4,43,358.00 12,564.00 12,564.00
3,272.00 3,272.00
47,426.00 47,426.00
1,69,985.00| 23,967.00 1,93,952.00| 1,86,294.00 47,119.00
26,215.00 2,805.00 29,020.00 11,480.00 14,285.00
14,674.00 8,418.00 23,092.00 71,438.00 13,156.00
2,71,685.00| 96,061.00 3,67,746.00| 2,45,269.00| 2,94,330.00
9,182.00 4,221.00 13,403.00 19,097.00 23,318.00
58,221.00 58,221.00| 1,25,161.00

4,83,891.44| 1,72,243.00 6,56,134.44| 3,31,729.56 31,648.56
12,825.00 12,825.00 675.00 675.00
56,158.00 5,058.00 61,216.00 10,444.00 2,956.00
30,697.30| 15,530.00 46,227.30 26,362.70 15,902.70
31,001.00 784.00 31,785.00 1,673.00 2,457.00
31,760.00 2,915.00 34,675.00 1,825.00 4,740.00
1,04,664.00| 39,628.00 1,44,292.00| 1,34,800.00| 1,15,778.00
56,229.00 9,266.00 65,495.00 28,622.00 37,888.00
36,662.00 36,662.00 1,930.00 1,930.00
10,01,850.00 3,58,555.00| 8,16,992.00| 14,60,287.00( 23,28,913.00( 48,99,350.00
3,03,427.00 22,316.00| 3,58,813.00| 6,39,924.00( 10,22,831.00( 14,91,328.00
11,957.25 5,627.00 17,584.25 16,510.75 22,137.75
23,802.00 2,800.00 26,602.00 5,948.00 8,748.00
1,54,788.00| 36,136.00 1,90,924.00 94,358.00| 1,30,494.00
35,96,714.99| 4,83,680.00( 3,80,871.00( 15,17,586.00( 52,17,109.99| 54,25,120.01| 82,59,781.01
23,71,284.00| 3,84,486.00( 6,68,269.70( 15,04,666.00( 35,96,714.99| 82,59,781.01| 11,07,258.31
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Note No. 7 Non-current investments Zin rupees
Particular As at 31st March | As at 31st March
articuiars 2017 2016

Trade Investment(Valued at cost unless stated otherwise)

Investment in Government or trust securities (Quoted)

In Others

Investment in GSFS-FDR (Lower of cost and Market value)

15,25,80,695.00

12,41,44,252.00

Gross Investment

15,25,80,695.00

12,41,44,252.00

Net Investment

15,25,80,695.00

12,41,44,252.00

Aggregate amount of quoted investments (Market Val-
ue:0) (2016:0)

15,25,80,695.00

12,41,44,252.00

Aggregate amount of unquoted investments

Note No. Loans and advances Zin rupees
Particulars As at 31st March 2017 As at 31st March 2016
. Long-term Short-term Long-term Short-term

Security Deposit

Secured, considered 26,93,98,453.00 | (5,62,32,288.00)

24,40,56,004.00

(5,61,74,294.00)

good
26,93,98,453.00 | (5,62,32,288.00) | 24,40,56,004.00| (5,61,74,294.00)
Other loans and advances
House Deposit 8,000.00 8,000.00
catlle  insurance 21,810.00 21,810.00
29,810.00 29,810.00
Total 26,93,98,453.00 (5,62,02,478.00) | 24,40,56,004.00| (5,61,44,484.00)

Note No. 8 Cash and cash equivalents

] In rupees

Particulars As at 31st March 2017

As at 31st March 2016

Balance With Banks

Bank Accounts 3,49,23,531.00 3,85,66,893.00
Total 3,49,23,531.00 3,85,66,893.00
Cash In Hand

Cash In Hand 15,938.00 12,936.00
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Total |  1sgs7eo] 12936.00
Total 3,49,39,469.00 3,85,79,829.00
Note No. Other current assets < in rupees
Particulars As at 31st March 2017 As at 31st March 2016

Other Assets

Interest Receivable On Lds 10,178.00 14,848.00
Intertest Receivable On Gsfs 63,74,646.00 0.00
Postal Stamp Stock 11,860.00 1,740.00
Liquide Deposited In Gsfs 1,69,716.00 1,69,716.00
R And B Department 22,44,000.00 0.00
Total 88,10,400.00 1,86,304.00
Note No. 11 Revenue from operations < in rupees

Particulars 31st March 2017 31st March 2016

Administrative grant 90,00,000.00 50,00,000.00
Other operating revenues

Interest on Dena bank a/c 8,86,825.00 2,43,091.00
Interest on s/b a/c 2,34,186.00 1,46,023.00

Interest received a/c-beneficiary/
Interest receivable on scheme

1,23,15,183.00

1,01,92,185.00

Interest on BOB a/c. 18,082.00 2,25,422.00
Interest on GSFC a/c 1,77,10,408.00 41,86,773.00
Interest on LDS 16,107.00 35,386.00
Discount Income 0.00 500.00
House Rent A/c 8,068.00 1,200.00
Interest on Kotak Bank 21,848.00 0.00
Interest on BOM 532.00 0.00
Interest on Axis Bank 2,692.00 0.00

3,12,13,931.00 1,50,30,580.00
Net revenue from operations 4,02,13,931.00 2,00,30,580.00
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Note No. 12 Depreciation and amortization expenses < in rupees
Particulars 31st March 2017 | 31st March 2016
Depreciation on tangible assets 20,01,266.00 3,84,486.00
Total 20,01,266.00 3,84,486.00
Note No. 13 Other expenses ] in rupees
Particulars 31st March 2017 | 31st March 2016
Advertising expenses 61,853.00 36,688.00
Advocate Fees and Legal Expense 3,99,563.00 5,02,004.00
Bank charges 3,845.00 3,444.00
Conveyance expenses 0.00 10,310.00
Courier Charges 0.00 330.00
Electricity Expense 1,33,737.00 1,87,613.00
Insurance expenses 52,612.00 0.00
Internet Expense 0.00 2,400.00
Legal Expense 0.00 4,19,482.00
Office Expense 2,23,741.00 90,959.00
Post and Courier Expense 2,58,860.00 1,77,910.00
Printing and stationery 2,45,177.00 1,09,750.00
Stationary exp 0.00 91,535.00
Professional Fees Expense 0.00 7,500.00
Telephone expenses 57,606.00 73,114.00
Xerox Expense 13,911.00 18,486.00
Mobile Exp 14,235.00 16,322.00
Contribution to PF 0.00 1,57,382.00
Honorarium to Chairman and Vice Chairman 1,25,000.00 25,000.00
Remuneration to M.D 58,915.00 0.00
Meeting sarbhara exp 0.00 66,000.00
Out sourcing salary exp 11,29,595.00 6,32,083.00
Petrol/diesel exp 2,80,897.00 2,67,066.00
Repair and maintenance a/c 84,697.00 59,746.00
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Repairs and maintenance-vehicle | 4247700] 0.00
Salary to staff 30,21,929.00 17,77,467.00
Sarbhara exp 9,765.00 7,664.00
Sitting fees exp 26,500.00 26,940.00
Tea and refreshment exp 94,680.00 71,735.00
Misc. exp 1,500.00 18,634.00
Travelling allowance 1,22,027.00 0.00
Travelling exp 2,31,887.00 9,37,405.00
Statutory Audit fees 70,000.00 47,200.00
Contingency Charges Exp 3,219.00 0.00
Interest expenses 23,34,000.00 0.00
Interest on NBCFDC loan 53,36,842.00 27,26,758.00
Internal Audit Fees 35,000.00 35,000.00
OTS Interest Waiver Exp 24,56,047.00 0.00
News paper Bills 0.00 10,772.00
Car rent 0.00 5,65,999.00
Account fees 1,05,000.00 1,05,000.00
Loss on sale of Fixed Assets 0.00 1,27,148.00
Penal Interest account 39,634.00 2,152.00
Software updating exp 1,20,501.00 6,100.00
Total 1,71,95,252.00 94,21,098.00
Note No. 14 Earnings Per Share < in rupees
Before Extraordinary items After Extraordinary items
Particulars 31st March 31st March 31st March 31st March
2017 2016 2017 2016

Basic

Profit after tax (A) 2,25,34,999.00( 1,02,24,996.00( 2,25,34,999.00| 1,02,24,996.00
Weighted average number 1,34,70,000 1,34,70,000 1,34,70,000 1,34,70,000
of shares outstanding (B)

Basic EPS (A/B) 1.68 0.76 1.68 0.76
Face value per share 10.00 10.00 10.00 10.00
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ACCOUNTING POLICIES & NOTES ON ACCOUNTS

Note No. :15

A. Accounting Policies

1. General:
These financial statements have been prepared to comply in all material aspects with applicable
accounting principles in India, the applicable Accounting Standards prescribed under Section 133
of the Companies Act, 2013 (‘Act’), the provisions of the Act & Rules (to the extent notified) and
other accounting principles generally accepted in India, to the extent applicable. These financial
statements have been prepared on an accrual basis and under the historical cost convention.

2. Use of Estimates:-
The preparation of financial statements in conformity with Indian GAAP requires judgments, es-
timates and assumptions to be made that affect the reported amount of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results are known/materialized.

3. Revenue Recognition :-
Expenses and Income considered payable and receivable respectively are accounting for on ac-
crual basis except Penalty income accounted on cash basis.

4. Fixed Assets :-
Fixed assets are stated at their original cost of acquisition including taxes freight and other inci-
dental expenses related to acquisition and installation of the concerned assets less depreciation
till date.

5. Depreciation :-
Consequent to enforcement of Companies Act, 2013, the Depreciation on fixed assets has been
provided as per Schedule Il of the said Act taking into account the useful life of the assets as giv-
en in the schedule except in cases where state government capital grant for purchase of specific
assets. In such cases depreciation, on value of assets generated out of corporation’s fund, is
debited to profit and loss account and depreciation, on value of assets generated out of capital
grant is debited to such specific grant.

6. Investments :-
Investments are stated at cost.

7. Inventories :-
Not applicable.

8. Miscellaneous Expenditure:-
Not applicable.
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10.

11.

12.

13.

14.

Retirement Benefits:-
The retirement benefits are accounted for as and when liability becomes due for payment.

Excise Duty:-
Not applicable

Taxes on Income:-

No provision for tax as required by AS-22 issued by the Institute of Chartered Accountants of India
has been made as the company is exempt from paying tax under section 10(26B) of the Income
Tax Act, 1961and therefore tax liability or asset has not been done and required provision has not
been made.

Foreign Exchange Transactions:-
Not applicable.

Borrowing cost:-
Not applicable.

Provisions, Contingent Liabilities and Contingent Assets:-
Provisions are recognized only when there is a present obligation as a result of past events and
when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i)

(ii)

Possible obligations which will be confirmed only by future events not wholly within the control of
the company or

Present Obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot
be made.

Contingent assets are not recognized in the financial statement since this may result in the rec-
ognition of the income that may never be realized.

General:

(B)

Except wherever stated, accounting policies are consistent with the generally accepted account-
ing principles and have been consistently applied.

Notes on Accounts :

The SSI status of the creditors is not known to the company; hence the information is not given.
Salaries includes directors remuneration on account of salary Rs. NIL/- (Previous Year Rs.NIL /-)

Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Loans have been taken at
their book value subject to confirmation and reconciliation.



- GUJARAT GOPALAK DEVELOPMENT CORPORATION LIMITED _

4. Payments to Auditors:-

Auditors Remuneration 2016-17 2015-16
Audit Fees 40,000/~ 40,000/-
Tax Audit Fees NIL NIL
Company Law Matters NIL NIL
Service Tax NIL NIL
Total 40,000/~ 40,000/-

5. Loans and Advances are considered good in respect of which company holds security other than
the personal guarantee of persons.

6. No provision for leave encashment has been made, in view of accounting policy No. 9. The impact
of the same on Profit & Loss is not determined.

7. During the year, 100 % depreciation of Rs. 3,41,781/- on Vehicle-Innova is debited to Grant for
Purchase of Car.

8. During the year, 100 % depreciation of Rs. 8,16,992/- on Office renovation Civil is debited to Of-
fice renovation grant.

9. During the year, 100 % depreciation of Rs. 3,58,813/- on Office renovation Electrical is debited to
Office renovation grant.

10. Related Party disclosure :
(A) Related Parties and their Relationship
(D Key Management Personnel
1. Chairman
(I) Relative of Key Management Personnel

1

Transactions with Related parties (Figure in Rs.)
Transactions during the year Outstanding as on 31/03/2016
Particulars Key Management Relative of Key Key Management Relative of Key
Management Management
Personnel Personnel
Personnel Personnel
Advance Paid NIL NIL NIL NIL
Received Back NIL NIL NIL NIL
Deposit Received NIL NIL NIL NIL
Deposit Repaid NIL NIL NIL NIL
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Interest Received NIL NIL NIL NIL
Interest Paid NIL NIL NIL NIL
Remuneration Paid NIL NIL NIL NIL
Purchase NIL NIL NIL NIL
Rent Paid NIL NIL NIL NIL
Other Payment NIL NIL NIL NIL
Job Charges NIL NIL NIL NIL
11. Expenditure in Foreign Currency Nil Nil

12. Earning in Foreign Exchange Nil Nil

13. The details of Specified Bank Notes (SBN) held and transacted during the period 8th November
2016 to 30th December 2016 are provided in the table below:
(Amount in Rs.)

Particulars SBNs** Other Denomi- Total
nation Notes

Closing cash in hand as on 08/11/2016 1,09,637,63
(+) Permitted receipts

(-) Permitted payments (15,485)

Not Provided

(-) Amount deposited in Banks (1,16,611)
(+) Amount withdrawn from Banks 40,000
Closing cash in hand as on 30/12/2016 17,541.63

**Specified Bank Notes (SBNs) mean the bank notes of denominations of the existing series of
the value of five hundred rupees and one thousand rupees as defined under the notification of the gov-
ernment of India, in the Ministry of finance, Department of Economic Affairs no. S.0O. 3407(E), dated
8th November, 2016.

14. Previous year figures have been regrouped/ rearranged wherever necessary.
Signature to notes 1 to 15 In terms of Our Seperate Audit Report of even date attached.
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For, L. K. Shah & Co.
Chartered Accountants
FRN 109651W

Paresh Shah
Partner
M.NO. 113882
Place : Ahmedabad
UDIN : 20113882AAAAAP1038

For and on behalf of the Board of Directors

Directors
UDIN :

Kum. Divyanka Jani
Managing Director

20113882
20113882AAAAAP1038

UDIN:

GUJARAT GOPALAK DEVELOPMENT CORPORATION LTD.

Bank Accounts
Group Summary

01 April,2016 To 31 March, 2017

Transactions
. . ina Bal
Particulars Opening Balance Debit Credit Closing Balace
Axis Bank 66,277.27 W. 26,92.00 - 68,969.27 s.
Bank of Baroda
A/c No. 6,151,.00 W. 3,35,492,00 1,37.50 3,41,505,50.00 s.
01460100020388
Bank of
Maharastra A/c 13,00.00 W. 532.00 13,534.00 s.
Dena Bank 1,39,86,925.50 W. 2,72,03,667.00 2,94,48,638.00 1,17,41,954.50 s.
Dena Bank :
030810033146 2,21,95,245.00 W. 2,17,89,638.00 4,23,39,276.00 16,45,607.00 s.
Kotak MahindraBank | 3,73,457,99.00 W. 21,848.00 3,95,305.99 s.
SBI :
56228003054 18,17,440.80 W. 6,53,28,949.00 4,65,37,496.50 2,06,08,893.30 s.
SBI A/c No.
10325062090 1,08,393.67 W. 632.00 1,07,761.67 s.
Grand Total 3,85,66,893.23 W.| 11,46,82,818.00( 11,83,26,180.00 3,49,23,531,23 s.
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GUJARAT GOPALAK DEVELOPMENT CORPORATION LTD.

Bank Accounts
Group Summary

01 April,2016 To 31March, 2017

Transsactions
Particulars Opening Balance Clossing Balance
Debit Credit
Installment Rec. 5,38,86,023.00| 5,38,86,023.00
Installment From Ben-
. 160.
eficiaries(SBI) 8,160.00 8,160.00
Installment Received
From Benificiery 3,12,595.00 3,12,595.00
(BOB)
Installment Rec. 2,70,25,951.00| 2,70,25,951.00
Instal. Received
From Beneficiary 2,65,39,317.00| 2,65,39,317.00
(Dena Bank)
Interest Receivable | 39 99 07300 W.| 1,52,76,455.00| 77.75,905.00| 5,15,01,623.00 Dr
Schemes
Animal Husbandary(-| 4 o1 45 557 00 w.| 1,05.88,032.00| 55.68,067.00| 3,51,62,222.00 Dr
Dairy) Int Receivable
Animal Husbandary
(Pashupalan) 30,51,715,00 W.|  12,51,439.00 5,78,219.00 37,24.935.00 Dr
Int Recievable
Education Loan Int 71928200 W.|  4,04.236.00 53,440.00|  10,70,078.00 Dr
Recievable
Four Wheeler Int 90,197.00 W. 7,70,119.00 2.65716.00 2.94,600.00 Dr
Recievable
Four Wheeler Load- 19.455.00 W. 25.788.00 34.888.00 10,355.00 Dr
ing Int Recievable
Maruti Suzuki Echo 3.186.00 W. 69,252.00 46,816.00 25 622.00 Dr
Int Recievable
New Swarnim Yojna 3,759.00 W. 1,507.00 5,266.00 Dr
Int Recievable
Self Enabled Int Re- 30,847.00 W. 10,681.00 1,557.00 39,971.00 Dr
cievable
Small Business Int 27.11,791.00 W.|  9,05,655,.00 4,15,554.00 32,01,892.00 Dr
Recievable
Three Wheeler Int 72,26,584.00 W.|  15,51,746.00 8,11,648.00 79,66,682.00 Dr
Recievable
Principle 20,00,56,931.00 W.| 4,18,61,039.00| 2,40,21,140.00| 21,78,96,860.00 Dr
?S;?;l Husbandary | 14 se o1 55500 W.| 2,22.65.791.00| 1,73,17.551.00| 14,14.69,795.00 Dr
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f‘;;?ﬁdpa'l":ns)ba“dary 1,22,20,178.00 W.|  65,22,245.00  12,20,148.00| 1,75,22,275.00 Dr
Education Loan 93,23,733.00 W.|  34,04,404.00|  3,19,073.00| 1,24,08,704.00 Dr
Four Wheeler 53,56,143.00 W.|  37,28,086.00]  10,77,224.00|  80,07,005.00 Dr
i'; ‘;“r Wheeler Load- 6,66,734.00 W, 3,31,805.00 3,34,929.00 Dr
Maruti Suzuki Echo 8,83,313.00W.|  3,32,776.00|  1,11,798.00]  11,04,291.00 Dr
New Swarnim Yojna 28,500.00 W. 1,91,226.00 2,19,726.00 Dr
Self Enabled 2,31,693.00 W. 6,087.00 2,25,606.00 Dr
Small Business 98,18,697.00 W.|  54,16,871.00|  14,97,873.00| 1,37,37,695.00 Dr
Three Wheeler 2,50,06,385.00W. 21,39,581,| 2,28,66,804.00 Dr
i?éd To Benificiery 4,23,38,090.00| 4,23,38,090.00

GRAND TOTAL 24,40,56,004.00 W.| 15,33,63,607.00| 12,80,21,158.00| 26,93,98,453.00 Dr

GUJARAT GOPALAK DEVELOPMENT CORPORATION LTD.

Su

ndry Creditors

Group Summary
01 April,2016 To 31March, 2017

Particulars Opening Transsactions Clossing

Balance Debit Credit Balance
Crs Op Bal 2,56,749.00 Cr 2’56’749'22
Adv. Kirit L Mehta 1,16,774.00 Cr 1,16,774.00 Cr
Adv. Sanjay Parmar 12,690.00 Cr 12,690.00 Cr
Arjanbhai Rabari Chairman 18,321.00 Cr 18,321.00 Cr
Bharat Handloom 1,36.00 Cr 1,36.00 Cr
Gayatri Motor Garage 10,325.00 Cr 10,325.00 Cr
Hello Communication 7,050.00 Cr 7,050.00 Cr
Khodiyar Kripa News Paper 4,915.00 Cr 4,915.00 Cr
Shri Shankerji Vastaji 3,458.00 Cr 3,458.00 Cr
Sundry Creditors For Exp. Misc. 81,480.00 Cr 81,480.00 Cr
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Sundry Creditors For Expenses 2,16,405.00f 2,16,405.00
ﬁgig&:ﬁmevabhai Rabari - 1,04,216.00| 1,04,216.00
Hitesh Parmar 810.00 810.00
J K Rabari 982.00 982.00
Kumar Bhatt 40,778.00 40,778.00
V N Modi Salary 69,619.00 69,619.00
Akash Infra Pvt Ltd 22,795.00 22,795.00| 22,795.00 Dr
Akshar World Travels 43,816.00 43,816.00
Ambika Tyres 30,740.00 30,740.00
Amit Travels 3,000.00 3,000.00
Amratbhai Desai 9,360.00 9,360.00
Armee Infotech 3,87,806.00| 3,87,806.00
Ashirvad Xerox 13,911.00 13,911.00
Ashish Doshi 1,32,000.00| 1,32,000.00
A To Z Communication Bill 1,83,382.00| 1,83,382.00
Bhakti Managment Services Pvt. Ltd. 4,08,119.00| 4,08,119.00
Bhasha Niyamik Kacheri 3,000.00 3,000.00
Bsnl Telephone Bill 50,096.00 50,096.00
Dev Information Technology Pvt. Ltd. 1,20,501.00| 1,20,501.00
Deyurbhagat Chosla 11,220.00 11,220.00
Dineshbhai Todiya Honorarium 43,263.00 43,263.00
Divya Bhaskar 15,503.00 15,503.00
Gil 12,741.00 12,741.00
Govt Of Guj Sci And Tech Dept 7,510.00 7,510.00
Govt Press 5,037.00 5,037.00
Gram Navnirman 58,650.00 58,650.00
Gujarat Samachar 46,350.00 46,350.00
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Head Post Master 2,65,000.00( 2,65,000.00
Hello Enterprise 24,969.00 21,519.00| 3,450.00 Dr
\I;:icnedsustan Security And Detective Ser- 7.21.476.00 7.21.47600
Hotel Purnima 47,706.00 47,706.00
Infinum Motors Pvt Ltd 55,856.00 55,856.00
Iris Spectra Pvt Ltd 1,71,906.00 1,71,906.00
Ishan Infotech Limited 97,064.00 97,064.00
Jalaram Tea And Nasta House 15,640.00 15,640.00
Jay Ambe Electric Workers 5,400.00 5,400.00
Jayeshbhai Gohil 750.00 750.00
Jayshree Desai 4,920.00 4,920.00
Jigneshbhai Joshi 53,663.00 53,663.00
Kalpesh Joshi 17,700.00 17,700.00
Kalptaru Filling Station 31,417.00 Cr| 2,23,327.00| 2,23,327.00| 31,517.00 Cr
Khadi Gramudyog Bhavan 10,174.00 10,174.00
K L Mehta 42,975.00 42,975.00
Maitri Xerox And Printers 38,500.00 38,500.00
Maltiben Bhatt 11,164.00 11,164.00
Manoj K Nadiya 70,020.00 70,020.00
M/S Jay Gatrada Touriest 1,44,315.00Cr[ 1,83,141.00| 1,83,141.00| 1,44,315.00 Cr
M/S.sony Times 25,990.00 25,990.00
M U Trivedi 20,000.00 20,000.00
New India Assurance 19,112.00 19,112.00
N P K & Assocites 8,000.00 8,000.00
Oriental Insaurance 33,500.00 33,500.00
Pabiben 11,150.00 11,150.00
Painter Vicky 7,010.00 7,010.00
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P A Parekh And Co 12,000.00 12,000.00
Param Automobiles 11,737.00 11,737.00
Ravi Stationers And General Stores 6,000.00 Cr 32,723.00 32,723.00 6.000.00 Dr
Royal Furnishing 1,35,010.00 20,260.00(1,14,750.00 Dr
Sai Cool Services 47,000.00 47,000.00
Sai Engineering 4,500.00 4,500.00
Sanjay R Parmar 74,925.00 74,925.00
Sankalp Enterprise 66,700.00 66,700.00
Shankar Vastaj 11,628.00 11,628.00
Shreeji Computer Services 1,100.00 1,100.00
Shree Patel Enterprise 15,776.00 15,776.00
Star Trading Company 62,542.00 62,542.00
S V Sodha Salary 5,665.00 Cr 45,432.00 45,432.00| 5,665.00 Dr
S V Sodha Uniform Exp Payable 1,360.00 1,360.00
The Sachivalay Sahakari Upahar 29,694.00 29,694.00
Torrent Power 1,33,737.00] 1,33,737.00
Tough Gallery 18,446.00 18,446.00
Umiya Electronics 7,200.00 7,200.00
Vanrajbhai Bharvad 11,560.00 11,560.00
Vardayini 64,666.00 64,666.00
Vimal Trading Co 2,935.00 2,935.00
Vishnukumar Bharatsinh Solanki 2,150.00 2,150.00
V M Patel Retirement 5,93,390.00| 5,93,390.00
V M Patel Salary 60,925.00 60,925.00
Vodafone 14,235.00 14,235.00
Yash Raj Sales Agency 1,640.00 1,640.00
Grand Total 4,44,146.00 Cr| 54,74,329.00( 53,33,434.00| 4,44,146.00 Cr
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. 'NTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
fé:?w:?m)im SECTION 143(6)(h) OF THE COMPANIES ACT, 2013 ON
THE  FINANCIAL. “STATEMENTS ~prf ‘ GUJARA IQ (.OPA!,AK
DEVELOPMENT CORPORATION LIMITED. GANDHINAGAR FOR THE
VEAR ENDED 31" MARCH 2017

The preparation of financial statements of Gujarat Gopalak Development
Corporation Limited. Gandhinagar for the year ended 31" March 2017 in
accordance with the financial reporting framework prescribed under the Companies
Act. 2013 (Act) is the fcsponsibiiity of the Management of the Company. The
statutory auditor appointed by the Comptroller and Auditor General of India under
Section 139(5) of the Act is responsible for expressing an opinion on the financial
statements under Section 143 of the Act based on independent audit in accordance
with the standards on auditing prescribed under section 143(10) of the Act. This is

stated 10 have been doné by them vide their Audit Report dated 22/07/2020.

1. on behalf of the Comptroller and Auditor General of India, have decided not
to conduct supplementary audit of the financial statements of Gujarat Gopalak

Development Corporation Limited, Gandhinagar for the year ended 31% March
2017 under Section 143(6)(a) of the Act.

For and on behalf of
the Comptroller & Auditor General of India

Place: Rajkot ; (YASHWANT KUMAR)
Date: |9)og)2020 Principal Accountant General (Audit-I),
Gujarat, Rajkot
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Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id Folio No /Client ID DP ID

I/We, being the member(s) of shares of the above named company. Hereby appoint
Name : E-mail Id:

Address:

Signature , or failing him

Name : E-mail Id:

Address:

Signature , or failing him

Name : E-mail Id:
Address:

Signature , or failing him

as my/ our proxy to attend and vote( on a poll) for me/us and on my/our behalf at the
Annual General Meeting / Extra-Ordinary General Meeting of the company, to be heldonthe _____ day
of__at_am./p.m.at (place) and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No

Sr. R lution(S Vote
No. esolution(S)

For Against

1. |[Toreceive, adoptand approve the Audited Annual Financial Statements
of the F.Y. 2016-17 i.e. Balance Sheet as on 31st March, 2017, Prof-
it and Loss Account,Cash Flow Statement for the period ended on
31st March, 2017 along with Schedules, Notes to the Accounts and
Significant Accounting Policies thereto and Statutory Auditor’s Report,
Board’s Report and Report of the Comptroller and Auditor General of
India thereon.
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* Applicable for investors holding shares in Electronic form.

Signed this day of 2020
Affix key
Signature Of Signature Of Proxy ~ Signature Of The  Across Revenue Stamps
Shareholder Holder Shareholder Stamp
Note :

(1) Thisform of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the Meeting.

(2) The proxy need not be a member of the company.
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GUJARAT GOPALAK DEVELOPMENT
CORPORATION LIMITED

(CIN: U85320GJ2001SGC039570)

Registered Office : Block No. 7, Third Floor, Dr Jivraj Mehta Bhavan, Sector-10,
Gandhinagar 382010 India. E-mail : md-ggdcl@gujarat.gov.in

ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)

Annual General Meeting on

Full name of the members attending
(In block capitals)

Ledger Folio No. /Client ID No. No. of shares held:

Name of Proxy

(To be filled in, if the proxy attends instead of the member)

| hereby record my presence at the 16th Adjourned Annual General Meeting of the

Address, on , 2020.

(Member’s /Proxy’s Signature)

Notes :
(1) Members are requested to bring their copies of the Annual Report to the meeting, since further
copies will not be available.

2) The Proxy, to be effective should be deposited at the Registered Office of the Company not less
than FORTY EIGHT HOURS before the commencement of the meeting.

3) AProxy need not be a member of theNigam.

4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by
Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority shall be
determined by the order in which the names stand in the Register of Members.

5)  The submission by a member of this form of proxy will not preclude such member from attending
in person and voting at the meeting.






