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NOTICE

To,

The Members,

Notice is hereby given that the 16™ Adjourned Annual General Meeting of the Members of
GUJARAT THAKOR AND KOLI VIKAS NIGAM is scheduled to be held on Tuesday, 08""September,
2020at Registered Office of the Company, Block No. 16, Ground Floor, Dr. Jivraj Mehta Bhavan,
Sector-10/B, Gandhinagar - 382 010at 12:30Hours to transact the following:

ORDINARY BUSINESS:-

1. Toreceive, adopt and approve the Audited Annual Financial Statements of the F.Y. 2018-19 i.e. Balance
Sheet as on 31st March, 2019, Income and Expenditure for the period ended on 31st March, 2019along
with Schedules, Notes to the Accounts and Significant Accounting Policies thereto and Statutory
Auditor’s Report, Board’s Report and Report of the Comptroller and Auditor General of India thereon.

For & on behalf of the Board of Directors
GUJARAT THAKOR AND KOLI VIKAS NIGAM

Sd/ -

Date:- 08/09/2020 Managing Director
Place: - Gandhinagar

Note:

(1) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member. Proxies in order to be effective
must be received by the company not later than forty eight (48) hours before the
meeting. Proxies submitted on behalf of limited companies, societies, etc., must be
supported by appropriate resolutions/authority, as applicable.

(2) Member/ Proxies should bring attendance slip duly filled in and signed for attending
the meeting.

(3) Members are requested to bring their attendance slips duly completed and signed
mentioning therein details.
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ANNEXURE OF NOTICE OF 16TH ADJOURNED AGM
EXPLANATION REGARDING THE ORDINARY BUSINESS

TO CONVENE 16TH ADJOURNED ANNUAL GENERAL MEETING

ITEM NO.1

To receive, adopt and approve the Audited Annual Financial Statements of the F.Y. 2018-19
i.e. Balance Sheet as on 31st March, 2019, Income and Expenditure for the period ended on
31st March, 2019 along with Schedules, Notes to the Accounts and Significant Accounting
Policies thereto and Statutory Auditor's Report, Board's Report and Report of the Comptroller
and Auditor General of India thereon.

The Accounts for the EY 2018-19 were audited & report was received from the Statutory Auditors.
However, comments from C & AG were not received. Thus, Accounts along with report of Statutory
Auditors and report of C & AG could not be placed before the Members. The Annual Report after
being approved by the members will have to be placed on the floor of Assembly.

Now, the Non Review Certificate from C & AG under Section 143(6) (b) of the Companies Act,
2013 have been received vide Letter No. Thanki cell/S-2/GTKVN/2017-18/0W-21 dated : 22/
07/2020

The members are therefore requested to pass the following resolution, with or without
modifications:

"RESOLVED THAT the Audited Annual Financial Statements of the F.Y. 2018-19 i.e. Balance
Sheet as on 31st March, 2019, Income and Expenditure for the period ended on 31st March,
2019 along with Schedules, Notes to the Accounts and Significant Accounting Policies thereto
and Statutory Auditor's Report, Board's Report and Report of the Comptroller and Auditor

General of India thereon be and are hereby received, considered and adopted.”

For & on behalf of the Board of Directors
GUJARAT THAKOR AND KOLI VIKAS NIGAM

Sd/ -
Managing Director
Date: - 08/09/2020
Place: - Gandhinagar
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NOTICE

To,
The Members,

Notice is hereby given that the 16™ Annual General Meeting of the Members of GUJARAT
THAKOR AND KOLI VIKAS NIGAM is scheduled to be held on Tuesday, 03Rd March, 2020 at
Registered Office of the Company, Block No. 16, Ground Floor, Dr. Jivraj Mehta Bhavan, Sec-
tor-10/B, Gandhinagar - 382 010 at 12:30Hours to transact the following:

ORDINARY BUSINESS:-

1. To receive, adopt and approve the Audited Annual Financial Statements of the EY. 2018-19
i.e. Balance Sheet as on 31stMarch, 2019, Income and Expenditure for the period ended on
31stMarch, 2019 along with Schedules, Notes to the Accounts and Significant Accounting
Policies thereto and Statutory Auditor's Report, Board's Report and Report of the Comptroller
and Auditor General of India thereon.

2. To approve the remuneration of the Statutory Auditors for the Financial Year 2019-20.

For & on behalf of the Board of Directors
GUJARAT THAKOR AND KOLI VIKAS NIGAM

Sd/ -
P. B. Thakar
Date: - 03/03/2020 Managing Director
Place: - Gandhinagar (DIN:08698968)

Note:

1) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead
of himself and the proxy need not be a member. Proxies in order to be effective must be received
by the company not later than forty eight (48) hours before the meeting. Proxies submitted on
behalf of limited companies, societies, etc.,, must be supported by appropriate resolutions/
authority, as applicable.

2) Member/ Proxies should bring attendance slip duly filled in and signed for attending the meeting.

3) Members are requested to bring their attendance slips duly completed and signed mentioning
therein details.
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ANNEXURE OF NOTICE OF 16TH AGM
EXPLANATION REGARDING THE ORDINARY BUSINESS

ITEM NO.1

To receive, adopt and approve the Audited Annual Financial Statements of the F.Y. 2018-19 i.e.
Balance Sheet as on 31st March, 2019, Income and Expenditure for the period ended on 31st
March, 2019 along with Schedules, Notes to the Accounts and Significant Accounting Policies thereto
and Statutory Auditor's Report, Board's Report and Report of the Comptroller and Auditor General
of India thereon

INTRODUCTION:

The Accounts for the FY 2018-19 are audited and the report is received from the Statutory Auditors. However,
comment from C & AG are not received. Thus, accounts along with report of C & AG cannot be placed before
the members. The Annual Report after it is approved by the members will have to be placed on the floor of
Assembly. Therefore, the 16th Annual General Meeting for the year 2018-19 has to be adjourned sine-die.
The members are requested, after considering above information, to pass, with or without modifications, the
following resolution.

PROPOSED RESOLUTION:

"RESOLVED THAT 16thAnnual General Meeting of the Company be and is here by adjourned sine-die after
considering business at Item No. 2 and thatadjourned Annual General Meeting may be convened after accounts
are audited and receipt of report from C & AG on the Accounts for EY 2018-19 by giving shorter notice at any
time and date as may be convenient to the Chairman (if any)/ Vice-Chairman of the Nigam."

ITEM NO.2

TO CONSIDER & FIXREMUNERATION OF STATUTORY AUDITORS FOR THE YEAR 2019-2020.

As per the provisions of Section 139 of the Companies Act, 2013 the appointment of Statutory Auditors
of the Company is to be made by the Comptroller & Auditor General of India. As per the provision of
Section 142 (1) of the Companies Act, 2013 the remuneration of Statutory Auditor has to be decided by
the shareholders at the Annual General Meeting.

The C& AGvide letter No CA.V/COY/GUJARAT,GJTKVN(1)/1534 dated 23/08/2018 appointed M/s Mehta
Sheth & Associates, Chartered Accountants (WR1691) as the Statutory Auditors of the Company for the
financial year 2019-20.

Members are requested to pass the following resolution (with or without modification) as an Ordinary
Resolution.

PROPOSED RESOLUTION:
“RESOLVED THAT the Board of Directors be and are hereby authorized to finalize remuneration of
the Statutory Auditor of the Company appointed by C & AG New Delhi for the EY. 2019-20.”

For & on behalf of the Board of Directors
GUJARAT THAKOR AND KOLI VIKAS NIGAM

Sd/-
P.B. Thakar
Date: - 03/03/2019 Managing Director
Place: - Gandhinagar (DIN : 08698968)
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Board’s Report

To,
The Members,

Your Directors have pleasure to present herewith the 16th Annual Report together with the Annual
Financial Statements of the Nigam for the year ended 31stMarch, 2019.

1. FINANCIAL RESULTS:

Financial results for the Sixteenth Financial Year of the Nigam, ended on 31/03/2019, are as

follows: Rs. In Lakhs
Sr. No. Particulars 2018-19 2017-18

1. Paid up Capital 1410.707 1310.707

2. Gross Income 490.84 440.02

3. Interest to NBCFDC (58.06) (53.46)

4. Depreciation (02.72) (03.38)

5. Other Expanditure (110.71) (100.29)

6. Total Expenditure (171.49) 157.13

7. Surplus / (deficit) (2-6) 319.35 282.89

8. Accumulated Surplus 1706.03 1386.68

2. STATUTORY AUDITORS:

As per sub-section (7) of Section 139 of the Companies Act, 2013, the appointment of Auditors
is made by Comptroller and Auditor General of India (C & AG), and remuneration is to be
fixed in its general meeting or in such manner as may be determined therein as provided in
sub section (1) of section 142 of the Act, since our Company is a Government Company.

M/s.MEHTA SHETH & ASSOCIATES,Gandhinagarhas been appointed as the Statutory Auditor
for the 16thfinancial year 2018-19 by C & AG.

Moreover, Non Review Certificate is received by the Comptroller and Auditor General of
India, New Delhi under Section 143(6)(a) of the Companies Act, 2013.

[ = &
1.5 |
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3.

ACHIEVEMENTS:

The Nigam is an independent undertaking of Government of Gujarat's Social Justice &
Empowerment Department incorporated on 19/09/2003 under the Companies Act, 1956
to promote social, educational & economic welfare among Thakor & Koli communities.

The Nigam functions as a State Channelizing Agency (SCA) to National Backward Classes
Finance & Development Corporation, New Delhi. To avail finance from NBCFDC, State
Government has provided Block Government Guarantee of Rs26.50 Croreby 31/03/
2019.NBCFDC has provided funds of Rs. 450.00 Lakhs during 2018-19.

The Nigam has assisted 811 beneficiaries with loan of Rs. 455.89Lakh during 2018-19.0ut
of State Fund, 1029 beneficiaries have been assisted with loan of Rs. 582.06, Nigam is seeking
more funds to meet the growing needs of beneficiaries.

As a State Channelizing Agency, this Nigam is granting loans under various loan schemes
sponsored by NBCFDC. Schemes are intended to generate self-employment among Thakor
& Koli communities. Commencing from 2005-06, Nigam has assisted 10,966 beneficiaries
with loans of Rs. 54.08 Crore by 31/03/2019. To promote education among these
communities, Nigam is offering student loans at fairly low rates of interest so as to enable the
students to pursue their studies in advanced courses.

NBCFDC has notionally approved an Annual Action Plan (AAP) of Rs. 500 Lakh covering
1002 beneficiaries for the financial year 2019-20. Out of these allocations, NBCFDC had
released Rs. 150 Lakh on 31/03/2019, Out of allotted funds, 401 beneficiaries have been
assisted with amount of 223.63 Lakh.

Nigam had organized Loan Disbursement camps during 2018-19 in the district where there
was concentration of a large number of benificiaries. Apart from cheques distribution, publicity
of NBCFDC sponsoed loan schemes was made in the camp.

From 30/01/2015, loans is being disbursed through RTGS/NEFT System through DENA
BANK, Sector-22, Gandhinagar enabling the beneficiaries to receive their loans immediately.

Nigam had organized 33 awareness camps and recovery camps during the year. and Nigam
has continued with SMS alert to beneficiaries for disbursement of loan and loan recovery.
The SMS are sent regularly and has resulted speedy information to the beneficiaries.

OTHER ACTIVITIES

As a part of other social activities, Nigam had supported drive for Beti Bachao, Swachhta
Abhiyan and drive for anti-tobacco & anti-smoking so as to awaken Thakor and Koli
communities in Gujarat.
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5.

10.

11.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There is no change in nature of business of the company.
DIVIDEND:

The company is registered as not for profit under Section 8 of the Companies Act, 2013
(erstwhile Section 25 of the Companies Act, 1956). Therefore, Question of declaration of
dividend does not arise.

RESERVES:
The Entire Surplus of the Company is kept as accumulated profit and transferred to Reserves.
SHARE CAPITAL:

Authorized Share Capital of the Company is Rs.25,00,00,000/- (Rupees Twenty five Crores
Only) divided into 25,00,000 Equity shares of Rs. 100/- each and Issued, Subscribed & Paid
up share capital of the Company is Rs.14,10,70,700/- (Rupees FourteenCrores Ten
LakhsSeventy Thousand Seven Hundred Only) divided into 14,10,707 Equity Shares of Rs.
100/- each as on 31st March, 2019.

During 2018-19 your Company issued Equity Share Capital in the following manner:
Rs. 1,00,00,000/- (Rupees One Crore Only) divided into 1,00,000 Equity Shares of
Rs. 100/- each, allotted to Hon'ble Governor of Gujarat.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

From the 01st April, 2018 to till date of report the changes that have been occurred in
Board of Directors as per order of State Government from time to time is as per Annexure
IIA".

PARTICULARS OF EMPLOYEES:
Your company is not a Listed Company and hence provisions of section 197 (12) and

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, statement
of particulars of employees is not applicable.

MEETINGS:

Notice of Meeting is prepared and circulated in advance to the Directors. During the year,
four Board Meetings were convened and held on 12/06/2018,09/10/2018,22/11/2019
and 27/03/2019. The intervening gap between the Meetings was within the period prescribed
under the Companies Act, 2013.
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12. BOARD EVALUATION:

Appointments of Board of Directors are made by the State Government. As per the Ministry
of Corporate Affairs, Government of India notification dated 05.06.2015, Govt Companies
are exempted from provision of sub-section 3 clause (p) of section 134 of the Act Your
company being Government Company, provision of Board Evaluation is not applicable.

13. AUDITORS' REPORT & C & AG REPORT :
(a) Auditors' Report:

The Report of M/SMehta Sheth & Associates., Chartered Accountants, Gandhinagar,
Statutory Auditors of the Nigam for the year 2018-19 is placed separately with this
Annual Report.

(b) C&AGReportfortheF.Y.2018-19:

After reviewing the report of statutory auditor on the accounts of financial year 2018-
2019, the C & AG has issued its "Non Review Certificate"under Section 143(6)(b) of the
Companies Act, 2013 vide letter No. Takini cell/S-2/GTKVN/2017-18/0.W.-21 dated:
22/07/2020.“ Non Review Certificate” of the C & AG thereto, is placed with this Annual
Report.

14. REPLY TO QUALIFICATION OF STATUTORY AUDITORS' REPORT :

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors
remarks in their report are self-explanatory and hence do not call for any further comments.

15. INTERNAL AUDIT & CONTROLS:

Internal Auditors, M /s Girish Mittal & Co., Chartered Accountants' Reports and findings were
discussed with the management and suitable corrective actions taken as per the directions
on an ongoing basis so as to improve efficiency in activities of the company.

16. RISK MANAGEMENT POLICY :

Since company is wholly owned Government Company and loan from NBCFDC is guaranteed
by State Government, the Risk Management is done as per State Government Policy.

17. CERTIFICATE IN FORM NO. MGT-8 & ANNUAL RETURN IN FORM NO. MGT-9 :

The Nigam has obtained Certificate pursuant to section 92(2) of the Companies Act, 2013and
rule 11(2) of the Companies (Management & Administration) rules, 2014 from M/s Gaudana
& Gaudana, Practicing Company Secretaries to the effect that the company has complied
with the provisions of the Companies Act 2013, as per Annual Return. The prescribed MGT-
8 is enclosed in Annexure "B". SimilarlyForm No. MGT 9 Extract of Annual Return is also
enclosed in Annexure "C".
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18.

19.

20.

21.

23.

24,

22.

MATERIAL CHANGES :

There are no material changes and commitments, if any, affecting the financial position of
the company during the year under review.

SIGNIFICANT ORDERS PASSED BY REGULATORS :

During the year no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company's operations in future.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 :
Details of Loans: NIL

Details of Investments: - NIL

Details of Guarantee / Security Provided: NIL

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :

The particulars of every contract or arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 during the
FY.2017-18 is NIL.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO :

The Company (Accounts) Rules, 2014, regarding the conservation of energy, technology
absorption are not applicable to the Company since it has not commenced its business
activities.

Information pursuant to the provisions of section 134(3)(m) of the Companies Act, 2013
regarding Conservation of Energy, Technology Absorption is NIL. Since company has not
commenced any business activities.

Foreign exchange earnings and Outgo are NIL.
CORPORATE SOCIAL RESPONSIBILITY (CSR) :

The disclosures as per requirement of section 135 of the Companies Act, 2013 read with
Rule 9 of Companies (Corporate Social Responsibility Policy) Rules, 2014 is not applicable to
your company.

DIRECTORS' RESPONSIBILITY STATEMENT :

The Directors' Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that -
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a. In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures ;

b.  The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period ;

c.  The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities ;

d.  The directors had prepared the annual accounts on a going concern basis ; and

e.  The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

25. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :

Your Company has never declared dividend, the question of transfer of amounts to Investor
Education and Protection Fund do not arise.

26. ACKNOWLEDGEMENTS:

The Board of Directors takes this opportunity to thank National Backward Classes Finance &
Development Corporation, Government of Gujarat, and Director, Developing Caste Welfare
for their unswerving support and continued cooperation throughout the year. The Board
also places on record the valuable contribution made at all levels by the employees of the Nigam
during the year under report

For & on behalf of the Board of Directors
GUJARAT THAKOR AND KOLI VIKAS NIGAM

Date:- 08/09/2020 Sd/- Sd/-
Place: - Gandhinagar Managing Director Chairman
(10 }
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ANNEXURE INDEX

ANNEXURE - A Details of changes in the Directors from the 01 April, 2018
to the date of this Report

ANNEXURE -B FORM NO. MGT-8 Certificate by Practicing Company Secretary

ANNEXURE - C FORM NO. MGT 9 Extract of Annual Return
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Annexure - A

Statement showing details of changes in the Directors
from 015 April, 2018 to the date of this Report.

Sr Name, father Name, Address DIN Date of Date of

No. appointments | Cessation

1. Smt. Manjulaben Bhudarbhai Dhadvi 03581832 | 24/02/2011 02/10/2019
(Director, GTKVN)

2. Shri Bhupatbhai mohanbhai Dabhi 03559402 | 24/12/2013 02/10/2019
(Vice-Chairmain & Director, GTKVN)

3. Shri. Kaluji Gobarji Vanzara 00446769 | 26/05/2015 20/05/2019
(Director, GTKVN)

4. Kum. Kunjal harikrishna Pathak 07625389 | 02/08/2016 07/03/2020
(Director, GTKVN)

5. Shri. Jaykant Kalubhai Dabhi 07653890 | 03/10/2016 02/10/2019
(Director, GTKVN)

6. Shri. Devabhai Punjabhai malam 07710811 | 03/10/2016 30/05/2018
(Director, GTKVN)

7. Shri. Bhupatsinh Udesinh Solanki 07653898 | 03/10/2016 02/10/2019
(Director, GTKVN)

8. Shri. Haramanbhai Desaibhai Thakor 07653903 | 03/10/2016 02/10/2019
(Director, GTKVN)

9. Smt Jayshree Vijaykumar Desai 07211126 | 08/02/2017 Continued
(Director, GTKVN)

10. Shri. Karsanbhai Ratanbhai Zala 08193508 | 01/12/2017 05/09/2019
(Director, GTKVN)

11. Smt Hansaben Manilal Modi 08157930 | 08/06/2018 21/06/2018
(Managing, Director, GTKVN)

12. Shri. Narendra Jambahadur Gurung 01764877 | 23/08/2007 21/06/2018
(Director, GTKVN)

13. Shri. Jasvantlal Ugarchand Gandhi 05286926 | 22/05/2012 21/06/2019
(Managing, Director, GTKVN)

14. Shri. Gokulbhai Chhaganbhai Algotar 07722019 | 01/07/2019 22/01/2020
(Managing, Director, GTKVN)

15. Shri. Pankajkumar Bhagvatprasad 08698968 | 22/01/2020 Continued
Thakar (Managing, Director, GTKVN)

16. Smt. Arundhati Anilkumar Pandit 08132071 | 21/06/2018 Continued
(Director, GTKVN)

17. Shri. Nareshkumar Arvindbhai 08681033 | 18/11/2019 Continued
Ninama (Director, GTKVN)

18. Shri. Ramabhai Chauhan 08781832 | 07/01/2020 Continued
(Director, GTKVN)

19. Shri. hiteshbhai Mavjibhai Vaghani 08799218 | 09/03/2020 Continued
(Director, GTKVN)

(12 }
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Annexure-B

l}s Gaudana & Gaudana

(Company Secretaries)

Formerly known as ArvindGaudana& Company

#307, Ashirwad Paras, Nr. Prahladnagar Garden

Corporate Road, Prahladnagar, Satellite, Ahmedabad-380015.
Ph: +91 79 40324567/68 Email: arvindg_cs@yahoo.com

Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management
and Administration) Rules, 2014/

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

[ have examined the registers, records and books and papers of GUJARAT THAKOR AND KOLI
VIKAS NIGAM (CIN: U91990GJ2003SGC042945) as required to be maintained under the
Companies Act, 2013 (the Act) and the rules made there under for the Financial Year ended on 31+
March, 2019. In my opinion and to the best of my information and according to the examinations
carried out by me and explanations furnished to me by the company, its officers and agents, I
certify that:

A.  The Annual Return states the facts as at the close of the aforesaid financial year correctly and
adequately.

B.  During the aforesaid financial year the Company has generally complied with provisions of
the Act & Rules made there under in respect of :

1. The Company is Wholly Owned State Government Public Company, incorporated under the
provisions of the Companies Act, 2013 ;

2. The Company’s maintenance of registers/records & making entries therein are within the
time prescribed therefor ;

3. The Company’s filing of forms and returns as stated in the Annual Return, with the Registrar
of Companies, Regional Director, Central Government, the Tribunal, Court or other authorities
under the provision of the Act. The details of forms filed within/beyond prescribed time are
under the Schedule A;

4. During the year under review Calling/ convening/ holding meetings of Board of Directors
or its committees on due dates as stated in the Annual Return. However, adjourned Meeting
of members of the Company was called on 27/03/2019. Generally proper notices were

Al
113 ]
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10.

11.

12.

13.

given and the proceedings including the circular resolutions, have been properly recorded
in the Minute Book/ registers maintained for the purpose and the same have been signed;

The Company did not Close of Register of Members/ Security holders during the Financial
Year.

The Company is Wholly Owned State Government Company. Therefore, the provisions for
advances/loans to its directors and/or persons or firms or companies referred in section
185 of the Act are not applicable. (Notification no. GSR 463 (E), Dated: 05/06/2015).

The Company is Wholly Owned State Government Company. Therefore, the provisions of
Contracts/arrangements with related parties as specified in section 188 of the Act are not
applicable. (Notification no. GSR 463 (E), Dated: 05/06/2015).

During the Year, the Company has made allotment of Rs. 1,00,00,000/- (One Crore Rupees
Only) divided into 1,00,000 (One Lakh) Shares in the name of Hon’ble Governor of Gujarat as
on 09 October, 2018. The Company has not made Shares transfer under the provision of
the Act or bought back any securities/redemption of preference shares or debentures/
alteration or reduction of share Capital/ Conversion of Shares/Securities and Issue of
security certificates in all Instances are under the provision of the act

During the year under review the company did not pass any resolution for keeping in
abeyance the rights to dividend, rights shares and bonus shares pending registration of
transfer of shares in compliance with the provisions of the Act.

During the year Company did not declare any Dividend. There were no amount lying in
accordance with the provisions of section 125 of the act i.e. transfer of unpaid/ unclaimed
dividend/other amounts as applicable to the Investor Education and Protection Fund ;

Signing of Audited Financial Statement as per the provisions of section134 of the Act and
report of directors is as per sub - sections (3), (4) and (5) thereof;

As the Company is Wholly Owned State Government Company, the Non Official Directors
are nominated by State Government time to time by issuing Government Resolution and
Notification. Constitution/ appointment/ re-appointments/ retirement/ filling up casual
vacancies/ disclosures of the Directors, Key Managerial Personnel and the remuneration
paid to them are as per the GR issued by the State Government time to time.

The appointment of Satutory Auditors were made by C & AG, New Delhi under the provisions
of section 139 of the Act and the Shareholders at the AGM fixed remuneration, and
authorized Managing Director to Fix the Remuneration.

(14}

[ |



=(16™ Annual Report | GUJARAT THAKOR AND KOLI VIKAS NIGAM, GANDHINAGAR |\

14. During the year under review there were no instances where approvals required from the

Central Government, Tribunal, Regional Director, Registrar, Court or such other authorities
under the various provisions of the Act;

15. During the year under review company did not accept/ renew/ repayment of deposits;

16. As the Company is Wholly Owned State Government Company. During the year no instance
of borrowings from its directors, members, public financial institutions, banks and others.
The Creation/ Modification/ Satisfaction of charges in that respect does not arise; The
Company is borrowing funds from NBCFDC (National Backward Class Finance Devlopment
Corporation) based on block guarantee of State Government.

17.During the year, there was no instance of loans and investments or guarantees given or
providing of securities to other bodies corporate or persons falling under the provisions of
section 186 of the Act;

18. During the year no instance of alteration of the provisions of the Memorandum and/ or
Articles of Association of the Company.

Place:Ahmedabad For Gaudana&Gaudana
Date: 08/09/2020 (Company Secretaries)
(Formerly known as ArvindGaudana& Company)

sd -
CS ArvindGaudana

Senior Partner
FCS No: 2838, C.P. No: 2183
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Schedule - A

As informed to us, the following Forms and Returns as filed by the Company with the

Registrar of Companies, Regional Director, Central Government or other authorities during the
financial year ended 31st March, 2019:

Date:

08/09/2020

SN. | E - form & Desctiption Section SRN Date of Due Date  |Whether
Filling filed
within
Due Date

1. E-Form DIR-3 (For 153 (89521868 | 14/06/2018 | - -
applying DIN of Smt. (CA,2013)
Hansaben Modi)

2. E-form DIR-12 (For 168 G89617302| 15/06/2018 | 07/07/2018 Yes
Cessation of Shri. J.U. (CA,2013)
Gandhi, Shri D.P. Malam
and Appointment of
Smt. H.M. Modi)

3. E-Form DIR-12 (For 168 G92136902 | 05/07/2018 | 20/07/2018 Yes
Cessation of Smt. H.M. (CA,2013)
Modi, Shri N.J. Gurung
and Appointment of Shri.
]J.U. Gandhi and Smt. A.
A.Pandit)

4. E-Form DIR-3 (For 153 G95267530 | 04/08/2018 | - -
applying DIN of Shri K. (CA,2013)
R.Zala

5. E-Form PAS-3 (For 39 (4) H21981287| 17/10/2018 | 07/11/2018 Yes
Allotment of Shares (CA,2013)

6. E-Form DIR - 12 (For 168 H22306138| 20/10/2018 | 07/11/2018 Yes
Appointment of Shri K. (CA,2013)
R.Zala

Place: Ahmedabad For Gaudana&Gaudana

(Company Secretaries)
(Formerly known as ArvindGaudana& Company)

sd -

CS ArvindGaudana
Senior Partner

FCS No: 2838, C.P. No: 2183
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Annexure - C

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2019

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

L REGISTRATION & OTHER DETAILS:

1. |CIN U91990G]2003SGC042945

2. |Registration Date 19/09/2003

3. [Name of the Company GUJARAT THAKOR AND KOLI VIKAS NIGAM

4. |Category/Sub-category of the Company limited by Shares/ State Govt. company
Company

5. [Address of the Registered office & BLOCK NO 16, GROUND FLOOR DR. JIVRA] MEHTA
contact details BHAVAN SECTOR-10/B GANDHINAGAR 382010
Whether listed company NO
Name, Address & contact details of NA
the Registrar & Transfer Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:- (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

SN | Name and Description of main | NIC Code of the | % to total turnover of the
products / services Proeduet/service | company

1 Finance & Re- finance 64 100

III. PARTICULARS OF HOLDING SUBSIDIARY AND ASSOCIATE COMPANIES:-

[No. of Companies for which information is being filled]

Sr. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ SUBSIDIARY /
No COMPANY ASSOCIATE
NIL NIL NIL
(17 }
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IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY:-
i Share Capital:-
a) Authorized Capital:-
Nominal Value | Total Nominal value

Class of Shares No. of shares per share (Rs.) of shares [Rs.]
Equity Share:-
At the beginning of the year 15,00,000 100 15,00,00,000
Changes during the year (Increase) 10,00,000 100 1000000000
Changes during the year (Decrease) NIL NIL NIL
At the end of the year 25,00,000 100 25,00,00,000
Preference Share:-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
Unclassified Shares:-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
Total Authorized Capital at the| 15,00,000 100 15,00,00,000
beginning of the year
Total Authorized Capital at the end of| 25,00,000 100 25,00,00,000
the year
b) Issued Share Capital:-

Class of Shares No. of shares | Nominal Value | Total Nominal

per share (Rs.) |value of shares
[Rs.]
Equity Share :-
At the beginning of the year 13,110,707 100 13,10,70,700
Changes during the year (Increase) 1,00,000 100 1,00,00,000
Changes during the year (Decrease) NIL NIL NIL
At the end of the year 14,10,707 100 14,10,70,700
{18}
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Preference Share :-

At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL

At the end of the year NIL NIL NIL
Total Issued Share Capital at the| 13,10,707 100 13,10,70,700
beginning of the vear

Changes during the year (Increase) 1,00,000 100 1,00,00,000
Changes during the year (Decrease) NIL NIL NIL
Total Issued Share Capital at the| 14,10,707 100 14,10,70,700
end of the year

c) Subscribed Share Capital:-

Class of Shares No. of shares | Nominal Value | Total Nominal
per share (Rs.) | value of shares

(Rs.)
Equity Share:-
At the beginning of the year 13,10,707 100 13,10,70,700
Changes during the year (Increase) 1,00,000 100 1,00,00,000
Changes during the year (Decrease) NIL NIL NIL
At the end of the year 14,10,707 100 14,10,70,700
Preference Share:-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
Total Subscribed Share Capital at| 13,10,707 100 13,10,70,700
the beginning of the year
Changes during the year (Increase) 1,00,000 100 1,00,00,000
Changes during the year (Decrease) NIL NIL NIL
Total Subscribed Share Capital at| 14,10,707 100 14,10,70,700
the end of the year

(19}
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d) Details of stock split / consolidation during the year (for each class of shares):-

Class of shares Before split After split /
/consolidation Consolidation

Number of shares NIL NIL

Face value per share NIL NIL
ii. Debentures:-

Nominal Value Total Nominal
No. of
Type of Debentures per Debentures value of
Debentures
(Rs.) Debentures [Rs.]

Non-convertible (for each type):-

At the beginning of the year NIL NIL NIL
Changes durlng the year NIL NIL NIL
(Increase/Redemption)

At the end of the year NIL NIL NIL
Partly-convertible(for each type):-

At the beginning of the year NIL NIL NIL
Changes during the year

NIL NIL NIL

(Increase/Redemption)
At the end of the year NIL NIL NIL
Fully-convertible ( for each type)
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
(Increase/Converted)
At the end of the year NIL NIL NIL
Total Amount of Debentures
At the beginning of the year NIL NIL NIL
Changes during the year

(Increase/Redemption/Converted) NIL NIL NIL
At the end of the year NIL NIL NIL
iii. Other Securities:

Type of No. of Nominal Value of | Total Nominal | Paid up Value of | Total Paid Up
Securities | Securities | each Unit (Rs.) Value (Rs.) each Unit (Rs.) Value (Rs.)
NIL NIL NIL NIL NIL NIL
{20 |
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iv. Securities Premium Account-

Class of Securities on which premium No. of Premium per Total
received Securities unit [Rs.] [Premium [Rs.]
Premium on Equity [specify for each type]
At the beginning of the year NIL NIL NIL
Changes during the year
1. Increase NIL NIL NIL
i. Public Issue NIL NIL NIL
ii. Private Placement / Preferential NIL NIL NIL
Allotment
iii. ESOS NIL NIL NIL
iv. Conversion - Pref. shares/Debentures NIL NIL NIL
v. Conversion into equity NIL NIL NIL
vi. GDR / ADR NIL NIL NIL
vii. Others please specify............. NIL NIL NIL
2. Decrease NIL NIL NIL
i) Utilization for issue of bonus shares NIL NIL NIL
) o NIL NIL NIL
1111 TR NIL NIL NIL
At the end of the year NIL NIL NIL
Premium on Other Securities
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
1) Increase -Fresh issue NIL NIL NIL
2) Decrease-Premium on redemption NIL NIL NIL
At end of the year NIL NIL NIL
Total securities premium at the NIL NIL NIL
Beginning of the year
Change during the year NIL NIL NIL
Increase NIL NIL NIL
Decrease NIL NIL NIL
Total securities premium at the end of NIL NIL NIL
the year
[21]
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Turnover:

V. Turnover and net worth of the company (as defined in the Act):-

Turnover at the end of the financial year: Rs. 490.84 Lakhs.

Net worth of the Company:
Net worth at the end of the financial year: Rs. 3124.92 Lakhs.

V.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding:

No. of Shares held at the beginning No. of Shares held at the end
of the year[As on 01 April, 2018] of the year[As on 31°*March, 2019] %
Change
Category of durin
Shareholders % of % of 8
Demat | Physical Total Total |Demat| Physical Total Total the
Shares Shares | Year
A. Promoters
(1) Indian
a) Individual/ HUF NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) State Govt.(s) NIL |13,10,707 | 13,10,70,700 [ 100 NIL |14,10,707 | 14,10,70,700 | 100 7.09
d) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Any other NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total shareholding | NIL |13,10,707 | 13,10,70,700| 100 NIL |14,10,707 | 14,10,70,700 | 100 7.09
of Promoter (A)
B. Public
Shareholding
1. Institutions
a) Mutual Funds NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) State Govt(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) Venture Capital NIL NIL NIL NIL NIL NIL NIL NIL NIL
Funds
f) Insurance NIL NIL NIL NIL NIL NIL NIL NIL NIL
Companies
g) FlIs NIL NIL NIL NIL NIL NIL NIL NIL NIL
h) Foreign Venture NIL NIL NIL NIL NIL NIL NIL NIL NIL
Capital Funds
i) Others (specify) NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total (B)(1):- NIL NIL NIL NIL NIL NIL NIL NIL NIL
{22}
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2. Non-Institutions
a) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Indian NIL NIL NIL NIL NIL NIL NIL NIL NIL
ii) Overseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholders
holding nominal
share capital up to
ii) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholders
holding nominal
share capital in
c) Others (specify) NIL NIL NIL NIL NIL NIL NIL NIL NIL
Non Resident NIL NIL NIL NIL NIL NIL NIL NIL NIL
Indians
Overseas Corporate NIL NIL NIL NIL NIL NIL NIL NIL NIL
Bodies
Foreign Nationals NIL NIL NIL NIL NIL NIL NIL NIL NIL
Clearing Members NIL NIL NIL NIL NIL NIL NIL NIL NIL
Trusts NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Bodies -D R| NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total (B)(2):- NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Public NIL NIL NIL NIL NIL NIL NIL NIL NIL
Shareholding
(B)=(B)(1)+ (B)(2)
C. Shares held by NIL NIL NIL NIL NIL NIL NIL NIL NIL
Custodian for GDRs
& ADRs
Grand Total Nil |13,10,707|13,10,70,700| 100 NIL |14,10,707|14,10,70,700| 100 7.09
(A+B+C)
B) Shareholding of Promoter:
Sr.No.| Shareholder’s Name Shareholding at the Shareholding at the end of the| %
beginning of the year year chan
No. of % of %of No.of % of %of |8€IN
Shares total | Shares | Shares total | Shares | Shar
Shares [Pledged Shares of | Pledge | €hol
of the / the da, |ding
company | encumb company |encumb | duri
ered to eredto | "8
total total | the
shares shares | Yéar
1 Hon’ble Governor of 13,10,700| 99.99 NIL 14,110,700 99.99 NIL 7.09
Gujarat, Rajphavan
(Gujarat State)
2 [Shri Jasvant Gandhi 1 0.01 NIL 1 0.01 NIL NIL
a1
23
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3 ([Smt.].V.Desai 1 0.01 NIL 1 0.01 NIL NIL
4 |Shri K. G. Vanzara 1 0.01 NIL 1 0.01 NIL NIL
5 |Shri K G Vanzara 1 0.01 NIL 1 0.01 NIL NIL
6 |KumKunjal Pathak 1 0.01 NIL 1 0.01 NIL NIL
7 [Shri D. R. Patel 1 0.01 NIL NIL NIL NIL NIL
8 ([Shri K. R. Zala NIL NIL NIL 1 0.01 NIL NIL
9 ([Shri H B Patel 1 0.01 NIL 1 0.01 NIL NIL
TOTAL 13,10,707 100 NIL |14,10,707 100 NIL | 7.09
* The above individual officers are holding shares as Government nominee jointly with Hon'ble
Governor of Gujarat and share are transferred/ changed based on transfer & appointment of
officers.
C) Change in Promoters' Shareholding (please specify, if there is no change)
SN Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the year 13,10,707 100 13,10,707 -
Date wise Increase / Decrease in 1,00,000 - 1,00,000
Promoters Shareholding during the
year specifying the reasons for B
increase / decrease (e.g. allotment
/transfer / bonus/ sweat equity
At the end of the year 14,10,707 100 14,10,707 100

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):
SN |For Each of the Top 10 Shareholders|Shareholding at the beginningof Cumulative Shareholding
the year during theyear
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in NIL NIL NIL NIL
Shareholding of Top
10Shareholdersduring the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):
At the end of the year NIL NIL NIL NIL
{24}
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E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors Shareholding at the Cumulative
and each Key Managerial beginning of the year | Shareholding during
Personnel No. of % of total No. of % of total
shares shares of shares shares of
the the
company company
At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in NIL NIL NIL NIL
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.):
At the end of the year NIL NIL NIL NIL

F) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued
but not due for payment.
Indebtedness at the beginning | Secured Loans | Unsecured |Deposits Total
of the financial year excluding Loans Indebtedness

deposits

Indebtedness at the end of the financial year

i) Principal Amount 24,22,29,292 18,34,75,000 NIL 42,57,04,292

ii) Interest due but not paid NIL NIL NIL NIL

iii) Interest accrued but due NIL NIL NIL NIL

Total (i+ii+iii) 24,22,29,292 18,34,75,000 NIL 42,57,04,292

Change in Indebtedness during the financial year

* Addition 65,67,072 15,75,00,000 NIL 16,40,67,072

* Reduction NIL NIL NIL NIL

Net Change 65,67,072 15,75,00,000( NIL 16,40,67,072

Indebtedness at the end of the financial year

i) Principal Amount 24,87,96,364 | 34,09,75,000 NIL 58,97,71,364

ii) Interest due but not paid NIL NIL NIL NIL

iii) Interest accrued but due NIL NIL NIL NIL

Total (i+ii+iii) 24,87,96,364 | 34,09,75,000 | NIL |58,97,71,364

(25}
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR
MANAGER:
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total
J U Gandhi Amount
MD

1 |Gross salary 6,94,950 NIL NIL NIL 6,94,950
(a) Salary as per provisions contained NIL NIL NIL NIL NIL
in section 17(1) of the Income-tax Act,

1961

(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL NIL
Income-tax Act, 1961

(c) Profits in lieu of salary under NIL NIL NIL NIL NIL
section 17(3) Income- tax Act, 1961

Stock Option NIL NIL NIL NIL NIL
Sweat Equity NIL NIL NIL NIL NIL
Commission NIL NIL NIL NIL NIL
- as % of profit

- Others, specify...

5 |Others, please specify NIL NIL NIL NIL NIL
Total (A) 6,94,950 NIL NIL NIL 6,94,950
Ceiling as per the Act NIL NIL NIL NIL NIL

B. REMUNERATION TO OTHER DIRECTORS:
SN. Particulars of Name of Directors Total
Remuneration Manjulaben Jaykantbhai |DevabhaiM| Bhupatsinh | Haramanabhai | Amount
Dhadvi Dabhi alam Solanki Thakor

1 |Independent Directors
Fee for attending board 9,000 9,000 - - 9,000 27,000
committee meetings
Commission NIL NIL NIL NIL NIL NIL
Others, please specify T A. 9,100 14,000 NIL NIL 7,300 30,400
Total (1) 18,100 23,000 NIL NIL 16,300 57,400

2 |Other Non-Executive Bh‘;)pal‘)tﬁ’_hai
Directors/Chairman And V?ce N -

Vice Chairman chairmain
Fee for_‘ attendmg board 9,000 NIL NIL NIL NIL 9,000
committee meetings
Commission NIL NIL NIL NIL NIL NIL
Others, please specify 5,950 - 5950
Honorarium ’
Total (2) 14,950 - - 14,950
Total (B)=(1+2) 33,050 23,000 NIL NIL 16,300 72,350
Total Managerial NIL NIL NIL NIL NIL NIL
Remuneration
Overall Ceiling as per the NIL NIL NIL NIL NIL NIL
Act

{26}
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/
MANAGER/ WTD
SN Particulars of Remuneration Key Managerial Personnel
CEO CS CFO Total
1 |Gross salary NIL NIL NIL NIL
(a) Salary as per provisions contained NIL NIL NIL NIL
in section 17(1) of the Income-tax Act,
1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under NIL NIL NIL NIL
section 17(3) Income-tax Act, 1961
Stock Option NIL NIL NIL NIL
Sweat Equity NIL NIL NIL NIL
Commission NIL NIL NIL NIL
- as % of profit NIL NIL NIL NIL
Others, specify... NIL NIL NIL NIL
5 |Others, please specify NIL NIL NIL NIL
Total NIL NIL NIL NIL

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the
Companies

Brief Details of Penalty / | Authority Appeal
Punishment/ made,

Act Description| Compounding fees [RD / if any (give

imposed NCLT/ Details)
COURT]

A. COMPANY

Penalty

Punishment

Compounding

B.DIRECTOR 1

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

For & on behalf of the Board of Directors
GUJARAT THAKOR AND KOLI VIKAS NIGAM

Sd/- Sd/-
Date:-08/09/2020 Managing Director Chairman
Place: - Gandhinagar

(27 }
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF GUJARAT THAKOR & KOLI VIKAS NIGAM,
GANDHINAGAR FOR THE YEAR ENDED 31 MARCH 2019

The preparation of financial statements of Gujarat Thakor And Koli Vikas Nigam,

Gandhinagar for the year ended 31

March 2019 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 (Act) is the responsibility of the
Management of the Company. The statutory auditor appointed by the Comptroller and
Auditor General of India under Section 139(5) of the Act is responsible for expressing an
opinion on the financial statements under Section 143 of the Act based on independent audit
in accordance with the standards on auditing prescribed under section 143(10) of the Act.

This is stated to have been done by them vide their Audit Report dated 03/03/2020.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct supplementary audit of the financial statements of Gujarat Thakor And Koli Vikas
Nigam, Gandhinagar for the year ended 31% March 2019 under Section 143(6)(a) of the

Act.
For and on behalf of the v
Comptroller & Audj eneral of India
Place: RAY o T (Yashwant Kumar)
Date: 99.0p q IS Pr. Accountant General (Audit- I)

Gujarat, Rajkot
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I/iEHTA SHETH & ASSOCIATES 901 - 902, Shalin, Plot - 24, Opp. Petrol Pump, Sector- 11,
CHARTER_'ED ACCOUNTANTS Geiickinagar - 382 011. Gujarat. India.
T.+91792323 8848, 2322 4889 W. www.mehtﬂshelh.comb E : ketanhmehta@gmail.com, kemn@mehtushelh.cnﬁ]-

Independent Auditor’s Report
To the Members of Gujarat Thakor and Koli Vikas Nigam.
Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Gujarat Thakor and Koli Vikas
Nigam. (“The Company”), which comprise the Balance Sheetas at March 31,2019, Statement
of profit and Loss and cash flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“ the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019 and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act, Our responsibilities under those
Standards are further discribed in the “Auditor’s Responsibility for the Audit of the Financial
Statetments” section of our report We are independent of the Company in accordance with
the * Code of Ethics’ issued by the institute of Chartered Accounts of India (ICAI) together
with the ethical requrements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules therunder, and we have Fulffilled our other ethical
responsibilites in accordance With these requirements and the ICAI's code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statement.

Information Other than Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other Information. The other
information comprises the information included in the Boards’ Reports’ including Annexure

Al
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to Board’s Report, but dose not include the Financial statements and our auditor’s report
thereon.

Our opinion on the Financial statements dose not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of financial statements, Our responsibility is to read the other
information identified above and in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are requried to report that fact We have nothing to report in
this regard.

Responsibilities of Management for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Financial statements thaht give a true and
fair view of the financial position, Financial perfomance and cash Flows of the Company in
accordance with the accounting principales generally accepted in India, including the
Accounting Standards (AS) specified under section 133 of the Act as amended. This
responsibility also includes maintenanece of the adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, where due to fraud or
error.

In preparing the financial statements, company management is responsible for assessing the
company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or cease operations, or has no realistic altenative but to do
so.

The Company management is also responsible for overseeing the Company’s Financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an

a1l
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auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarntee that an audit conducted in accordance with SAs will always dectct a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Sas, we exercise professional judgment and maintain
professional scepticism througout the audit We also :

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. the risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, international
omissions, misrepresentations, or the override of internal control

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our concluisons are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the dislosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a ststement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to beat on our
independence, and where applicable, related safeguards.

=51
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Report on other Legal and Regulatory Requirements.

1. Inouropinionand according to the information and explanation given to us a statement
on the matters specified in paragraph 3 and 4 of the companies (Auditor’s Report)
Order, 2016 (“the order”) issued by Central Government of India in terms of sub-section
(11) of Section 143 of the Act, the said order is not Applicable to the company.

2.  Asrequired by section 143(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

c) The Balance Sheet, Statement of Profit and Loss and the Cash flow Statement dealt with
by this Report are in agreement with the books of accounts.

d) Inouropinion,the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e)  On the basis of written representations received from the directors as on March 31,
2019 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2019 from being appointed as a director in terms of Section 164 (2) of
the Act.

f)  With respect to adequacy of Internal Financial controls over financial reporting of the
Company and operating effectiveness of such controls, (i) of Section 143(3) of companles
Act, 2013 os not applicable a per Notification No. 464 (E) Dated 13th June 2017:

g) We are submitting the Auditor’s Report of The Nigam including the report on
compliances on Directions and Sub-Directions issued by the Office of the Accountant
General (E&RSA) u/s. 143(5) of the Companies Act, 2013 “Annexure A”.

h)  With respect to the other matters to be included in the Auditor’s report in accordance
with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to explanations given to us:

*%*  Credit Balance and Recoveries shown in Suspense accounts as per the books of ac-
counts are subject to confirmation and reconcliation.

** Interest not charged in accounts even though recoveries are not made in many
borrower accounts.

Aal
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7/

**  Due to lack of skilled resorces the internal controls on accounting of the Nigam is very
weak and due to which observation of Accounting principle and various accounting
standards are at risk.

** Internal cheeck system is weak in respect of sanction, disbursement, recovery and

Accounting of loans under various schemes, which may lead to adversity in sound func-

tioning.

**  Beneficiaries accounts are wrongly debited and Loan receipts are not properly cred-
ited to beneficiaries and / or wrongly credited to other beneficiaries. Hence, account
ing does not shows correct situation of the loan of the Nigam.

Date : 3" March, 2020 For Mehta Sheth & Associates
Chartered Accountants
Place: Gandhinagar FRN: 106238W

Sd -
Ketan H. Mehta
Partner
M. No. 043288
UDIN: 20043288AAAADJ4420
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Continuatior. Sheet

w MEHTA SHETH & ASSOCIATES
A\

CHARTERED ACCOUNTANTS

AnnexureA

Gujarat Thakor and Koli Vikas Nigam :
DIRECTIONS U/S 143(5) OF THE COMPNAIES ACT, 2013

1. Whether the company has cleared title/lease deed for freehold and leasehold
respectively?

Our Reply: There is no such case during the financial year.
2. Whether there are any cases of waiver/write off of debts/loans/interest?
Our Reply There is no such case during the financial year.

3. Whether proper records are maintained for inventories lying with third parties &
assets received as gift/grant (s) from the Govt or other authorities?

Our Reply: There is no such case during the financial year.

For Welfare Companies:

4. Whether introduction of any scheme for settlement of dues and extensions thereto complies
with policy/ guidelines of Company/ Government

Our Reply: No such scheme for settlement of dues and extensions are introduced for the
Nigam.

5. Whether the funds received from agencies for each scheme have been accounted for as per
specific guidelines of the scheme and their balances were periodically reconciled and
discrepancies notified if any have been properly accounted for in the financial statement

Our Reply: The funds have been received by the company in the form of Equity Share capital
participation and for the administration of the company. The funds received as loan from
NBCFDC & SCA are subject to confirmation and reconciliation, if any.

6. Whether the Company has a policy for appropriation of repayments received from
beneficiaries and the policy complies with the scheme guidelines under which the beneficiary
had received the funds.

Our Reply: The Company has a policy for appropriation of repayments received from
beneficiaries and the policy complies with the scheme guidelines under which the beneficiary
had received the funds. However, the repayment received from beneficiaries are not accounted

Al
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properly to the individual beneficiaries accounts.

7. Whether company has received the beneficiary’s share of cost in cash or as labour
contribution. If the beneficiary’s share of cost is received as labour contribution, whether

the valuation of labour contribution was properly done and accounted for in the books of
company?

Our Reply: There is no such case during the financial year.

8. Whether the company had timely submitted the claims on time for grant of subsidy by
Government If the claims were filed with delay, whether the same has been properly
accounted for in the books of the company.

Our Reply: The Company had timely submitted the claims on time for grant of subsidy by
government.

Date : 3" March 2020 For Mehta Sheth & Associates

Chartered Accountants
Place: Gandhinagar FRN: 106238W

Sd -
Ketan H. Mehta
Partner
M. No. 043288
UDIN:20043288AAAAD]J4420
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BALANCE SHEET

CIN : U91990GJ2003SGC042945

BALANCE SHEET AS AT 31ST MARCH 2019

As per our report of even date.
For Mehta Sheth & Associates
Chartered Accountants

(Firm Reg.No.106238W)

Particular Note No. Asat31/03/2019 Asat31/03/2018
EQUITY AND LIABILITIES
(i) Shareholder’s Fund
(a) Share Capital 3.1 141,070,700 131,070,700
(b) Reserves and Surplus 3.2 171,421,475 139,486,501
(ii) Share Application Money Pending Allotment - -
(a) Long Term Borrowings 3.3 589,771,364 425,704,292
(iii) Current Liabilities
(a) Trade Payables 3.4 355,497 741,838
(b) Other Current Liabilities 3.5 23,241 21,382
(c) Short Term Provisions 3.6 1,158,152 1,072,568
TOTAL 903,800,429 698,097,282
ASSETS
(i) Non Current Assets
(a) Fixed Assets
- Tangible Assets 3.7 705,346 715852
(b) Non Current Investments 3.8 558,835,561 445,882,930
(ii) Current Assets
(a) Cash and Cash Equivalents 3.9 10,235,636 15,727,365
(b) Short Term Loans and Advances 3.10 334,015,627 235,766,847
(c) Other Current Assets 3.11 8,259 4,288
TOTAL 903,800,429 698,097,282
Significant Accounting Policies and Notes to Accounts 1to2

For Gujarat Thakor and Koli Vikas Nigam

Chairman Managing Direct
C.A Ketan H Mehta Partner
CA Ketan H Mehta
Partner
Membership No. 043288
UDIN: 20043288AAAADJ4420
Place: Gandhinagar Date: 03/03/2020
(37}
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INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDING ON 31ST MARCH 2019
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CASH FLOW STATEMENT

CIN : U91990G]J2003SGC042945
For the year 2018-19

(Amount In Rupees)

PARTICULARS

A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and Extra Ordinary Items
Add back:

(a) Depreciation

(b) Loss on Sale of Fixed Asset

(c) Miscellaneous Expenses (Amortized)

(d) Interest expenses

Deduct:

(a) Interest income

Adjustment For Working Capital Changes:

(b) Trade Payables, Current & Non Current Liabilities and
Provisions

CASH GENERATED FROM OPERATIONS
Extra Ordinary Items

NET CASH FROM OPERATING ACTIVITIES
B |CASH FLOW FROM INVESTING ACTIVITIES:
(a) Net Purchase / Sale if Fixed Assets

(b) Purchase/Sale of Investment

NET CASH USED IN INVESTING ACTIVITIES

C [CASH FLOW FROM FINANCING ACTIVITIES:

(a) Proceed from issue of share Capital /Premium
(b) Proceed from Long Term/Short term Borrowings
(c) Dividend Paid

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE/ (DECREASE) IN CASH AND CASH
EQUIVALENTS

D |OPENING BALANCE- CASH AND CASH EQUIVALENT
E [CLOSING BALANCE- CASH AND CASH EQUIVALENT

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

(a) Loans & Advances and Other Current & Non-Current Asset

2018-19 2017-18

Amount in Rs. | Amount in Rs.| Amount in Rs.| Amount in Rs.
3,19,34,974 2,82,88,659

2,71,768 3,38,854
2,01,152 70,616 - 3,38,854
3,20,05,590 2,86,27,513

-21,12,05,382 -11,31,21,104

-2,98,898 4,25,089
21,15,04,280 -11,26,96,015
17,94,98,690 -8,40,68,502
17,94,98,690 -8,40,68,502

205000.00

-2,65,110 -86,257
-205110.00 -86,257
-17,95,50,800 -8,41,54,759

1,00,00,000 1,00,00,000

16,40,67,072 8,12,26,625
17,40,67,072 9,12,26,625
-54,91,728 70,71,866
1,57,27,365 86,55,499
1,02,35,636 1,57,27,365

As per our Report of even date
FOR Mehta Sheth & Associates
Chartered Accountants

FRN : 106238W

Sd -
CA Ketan H. Mehta
Partner
Membership No. 043288

UDIN: 20043288AAAADJ4420
DATE : 03/03/2020  PLACE : Gandhinagar

For Gujarat Thakor & Koli Vikas Nigam

Sd -
Managing Director

Sd -
Director
DATE : 03/03/2020
Gandhinagar

Sd -

Chairman

Sd -

Director
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GUJARAT THAKOR AND KOLI VIKAS NIGAM
CIN : U91990gj2003sgc042945

NOTES TO ACCOUNTS FOR THE PERIOD ENDED ON 31ST MARCH 2018
1. Nigam Information :

GUJARAT THAKOR & KOLI VIKAS NIGAM (CIN: U91990G]2003SGC042945) is acompany incorporated
in the year 2003 having register office at Block No. 16, Ground Floor, DR. Jivraj Mehta Bhavan, Sector-
10/B, Gandhinagar, Gujarat, India - 382010.

2. Significant Accounting Policies:

2.1 Basic for preparation of accounts:
The financial Statements of the company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared financial
statements to comply in all material respect with accounting standard specified under section
133 of the Companies Act 2013, read with Rule 7 of the companies (Accounts) Rules, 2014.
2.2 Use of Estimates:

The preparation of financial statements required estimates and assumptions that effects the
reported amount of assets, liabilities, revenue and expenses during the reporting period.
Although such estimates and assumptions are made on a reasonable and prudent basis taking
into account all available information, actual results could differ from these estimates. Any
revision to accounting estimates is recognised prospectively in current and future periods.

2.3 Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit/ (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature ad
any deferrals or accruals of past or future cash receipts or Payments. The cash flows from
Operating, Investing and Financing activities of the company are segregated based on available
information.

2.4 Fixed Assets:
» Tangible Assets

Tangible Assets are started at cost, less accumulated depreciation and impairment, if any.
Direct cost capitalized until such assets are ready for use.

2.5 Depreciation:

Depreciation is provided on a Written Down Method on assets in the manner specified in the
schedule I1to the Companies Act, 2013. Estimated useful life of assets are determine based on
technical parameters/assessment. Depreciation on assets acquired /disposed off during the
year is provided on prorata basis with reference to the date of addition/disposal

2.6 Impairment of Assets:

The Management periodically assesses using, external and internal sources, whether there is
an indication of impairement If any such indication exists, the assets recoverable amount is
estimated.

An impairment loss is recognised wherever the carrying value of an assets exceeds its
recoverable amount. The recoverable amount is higher of the asset’s net selling price and
value in use, which is determined based on the estimated future cash flow discounted to their
present values. All impairment losses are recognised in the statement of Profit & Loss.

An impairmentloss is reversed if there has been a change in the estimates used to determine
the recoverable amount and is recognised in the statement of Profit & Loss.
DTl
140}
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2.7 Revenue Recognition:

All the income and expenditure are recognised and accounted for on actual basis except
revenue grant and interest on educational loan which is accounted for on cash basis.

2.8 Government grant:

Government grant are accounted on cash basis. Revenue grants are recognised as income in
the year of receipt of the grants.

Grant related to specific fixed assets is reduced from gross value of fixed assets leaving
nominal value of fixed asset.

2.9 Retirement Benefits:

L. Gratuity: All the employees are government employees on deputation; hence provision for
gratuity is done in the concerned department

IL. Provident Fund: Administered by the government agency and accounted for on accrual
basis.

IIL. Leave encashment: leave encashment liability is accounted for on accrued basis.
2.10 Provision, Contingent Liabilities &
Contingent liabilities not provided for in the accounts in respect of :

I. Estimated amount of contracts remaining to be executed on capital account and not
provided of Rs.Nil

II. Claim against the company not acknowledged as debts for Rs.Nil
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3. Notes referred to in the Balance Sheet are as follows:
3.1 Share Capital (AmountinRs.) (AmountinRs.)
As at
Particul Asat31/03/2018
articulars 31/03/2019 sa /03/
(i) Authorized Capital
2500000 Equity shares of Rs. 100 Each 25,00,00,000.00 15,00,00,000.00
(ii) Issued,Subscribed and Paid Up Capital
1410707 Equity shares of Rs. 100 Each, fully paid up 14,10,707.00 13,10,70,700.00
Total - 14,10,707.00{( 13,10,70,700.00
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:
As at
Particul Asat31/03/2018
articulars 31/03/2019 sa /03/
(i) Equity Shares
No. of Equity Shares at the beginning of reporting period 13,10,707.00 12,10,707.00
Add: No. of Equity Shares issued during the period 1,00,000.00 1,00,000.00
Less: No. of Equity Shares bought back during the period - -
No. of Equity Shares at the end of the reporting period 14,10,707.00 13,10,707.00
List of the shareholders holding more than five percent of shares in the company as at the Balance Sheet date:
Asat31/03/2019
Names of the shareholder No. of Shares in Y%age
H'ble Governor of Gujarat, Rajphavan 14,10,700.00 99.99%
14,10,700.00 99.99%

Other disclosures related to Share Capital required as per Revised Schedule VI:

Particulars Asat31/03/2019

(i) Aggregate number of Equity Shares allotted as fully paid up by
way of bonus shares during the period of Five years immediately -
preceding the Balance Sheet date

(ii) Aggregate number of Equity Shares bought back during the
period of Five years immediately preceding the Balance Sheet

=2 Fepwves and Saples
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3.3 Long Term Borrowings (Amountin Rs.)
Particulars Asat Asat
31/03/2019 31/03/2018
SECURED:
Loan from National Backward Classes Finance & Development 24,87,96,364.00 24,22,29,292.00
UNSECURED:
SCA Contribution 7,09,75,000.00 6,34,75,000.00
Gujarat State Government Loan 27,00,00,000.00 12,00,00,000.00
Total 58,97,71,364.00 | 42,57,04,292.00
3.3.1 Inabsence aboutinformation of repayment terms of Loan received from NBCFDC & State Government,
[t is not possible to make bifurcation of unsecured loan into Current & Non-current borrowings as
required by Compnies Act,2013.
3.3.2 Balance of NBCFDC & SCA contribution is subject to the Reconciliation.
3.4 Trades Payable (Amountin Rs.)
Particulars Asat Asat
31/03/2019 31/03/2018
Micro, Small and Medium Enterprise 3,55,497 741,838
Others
Total 3,55,497 7,41,838
3.5 Other Current Liabilities (Amountin Rs.)
Particulars Asat Asat
31/03/2019 31/03/2018
Tax Deducted at Source 19,535 21,382
GST Payable 1,853 -
GST Pavable 1,853 -
Total 23,241 21,382
3.6 ShortTerm Provisions (Amountin Rs.)
Particulars Asat Asat
31/03/2019 31/03/2018
GPF & Provident fund payable - 50,000
Other Provisions 11,53,258 10,22,568
Other Pension Scheme 4,894
Total 11,58,152 10,72,568
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3.8 Long Term Loans and Advances

. As at As at
Particulars 31/03/2019 | 31/03/2018
Secured, Considered Good
Loans granted to Benificiaries (NBCFDC Scheme) 43,53,96,866 38,17,62,375
Loans granted to Benificiaries (GOG Scheme) 13,10,51,369 7,17,33,229
Less: Provision for doubtful Advances 76,31,174 76,31,174

55,88,17,061 | 44,58,64,430
Sundry Deposits 18,500 18,500
Total 55,88,35,561 | 44,58,82,930
001- Milky Animals Scheme 27,82,28,103 22,18,03,373
002- Floor Mill Loan 29,06,757 29,19,548
003- Sugarcane Juice Centre Loan 3,09,347 3,11,139
004- Tailor Shop Loan 7,19,240 7,55,333
005- Provision Store Loan 2,16,29,633 2,20,72,388
006- Cycle Repairing Loan 3,93,427 4,25,484
007- Auto Repairing Loan 10,18,611 10,19,051
008- Tiles Polishing Loan 498,101 4,76,840
009- Mandap Decorator Etc. Loan 67,66,820 68,87,675
010- Carpainter Work Loan 10,40,733 10,92,094
011- Micro Finance loan 46,36,880 48,44,550
012- Catlory Loan 4,50,481 457,811
013- Computer Loan 15,85,534 15,60,878
014- Video Photography 19,92,258 20,35,524
015- Agro Centre 3,29,550 3,26,644
016- TV Repairing 17,20,396 17,55,252
017- Dairy Farm 10,99,665 8,26,091
018- Readymade Kapad Store 39,40,753 40,82,243
019- Bricks Udhyog 50,13,550 50,74,125
020- Mithu Dalvano Udhyog 4,88,408 5,01,318
021- Cold drink 6,79,584 6,57,047
022- Hira Udhyog 12,45,447 10,07,822
023-Pan Parlour 62,805 79,440
024- Photo Lamination 9,076 9,076
025- Beauty Parlour 2,41,350 2,74,573
026- Kangan Store 88,637 84,917
027- Bharat Gunthan 88,038 83,970
028- New Shwarnim Scheme 3,91,39,217 3,97,25,130
029- Bandhani Bharat 1,877 3,806
030- Plastic Novelty 1,00,215 1,00,833
031- Education Loan 8,54,26,329 8,60,87,041
032- Swayam Shaksham 11,58,820 11,62,049
033- Mithai farsan 6,83,255 6,58,007
034- Book Store 2,78,609 2,62,865
035- Printing Work Loan 1,29,038 1,62,112
037- Vasan Store Loan 68,311 64,591
038- Footwear Loan 63,712 61,060
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039- Luhari Work 46,700 43,845
040- Animal Food 3,89,216 3,73,572
041- Architech Office 6,707 6,707
042- Maruti Van Omni 16,45,615 15,74,493
043- Motor Rewinding 90,753 88,149
044- Dispensary(Hospital Loan) 13,875 13,875
045- Handicraft 6,583 12,033
046- Velding Works 78,223 87,015
050- Stationary Shop 52,478 49,374
46,65,63,218 41,19,60,764
Less: Beneficiaries Adv. Contribution A/c 1,04,71,954 1,05,66,940
Less: Suspense & Unknown Recovery 2,06,92,188 1,96,31,449
Less: Total Credit Balance in Parties Accounts in Various Schemes 2,210 -
43,53,96,866 | 38,17,62,375
Milky Animals Scheme 11,39,48,264 6,31,96,245
Education Loan 94,77,637 11,54,152
Vehical Loan 77,59,277 74,65,437
13,11,85,178 7,18,15,834
Less: Total Credit Balance in Parties Accounts in Various Schemes 1,33,809 82,605
13,10,51,369 7,17,33,229
Less: Provision For Doubtful Debt 76,31,174 76,31,174
55,88,17,061 | 44,58,64,430

3.8.1

Schedule III to the Companies Act, 2013.
3.9 Cash and Cash Equivalents

In absence of complete records in respect of Beneficiary wise Loan Account, it is not possible
to make bifurcation of Loans granted in to Short term or Long term Loans, as required by

Particulars As at As at
31/03/2019 | 31/03/2018
Balances with Banks 1,02.35.243 1,57.26,529
Cash on Hand 393 836
Total 1,02,35,636 1,57,27,365
3.10 ShortTerm Loans and Advances
Particulars Asat Asat
31/03/2019 | 31/03/2018
(i)  Other Short Term Loans and Advances
(a) Secured - -
(b) Unsecured, Considered Good 33.40,15.627 23,57.66.847
(c) Unsecured, Considered Doubtful - -
Less: Provision for Doubtful Loans - -
Total 33,40,15,627 | 23,57,66,847
3.11 Other Current Assets
Particulars As at As at
31/03/2019 | 31/03/2018
TDS Receivable 8,259 4,288
Postage Stamp Account - -
Total 8,259 4,288
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4. Notes referred to in the Statement of Profit and Loss are as follows:

4.1 Revenue from Operations

For the period | For the period
Particulars ended on ended on
31/03/2019 31/03/2018
InterestIncome on various Loan Schemes:
Interest earned on Beneficiaries A/c
Advocate Loan 18,587 13,970
Agro Centre 6,222 14,773
Animal Food Loan 35,722 1,36,385
Animal Husbandry - 24,27,611
Auto Repairing Loan 35,567 43,246
Bandhani Bharai 1,488 1,488
Beauty Parlour 11,022 13,753
Book Store 6,960 8,834
Bricks Udhyog 67,994 2,44,634
Camel Lorry Loan - 12,746
Carpainter Work Loan 24,732 24,935
Cutlery Loan 36,606 30,793
Colddrink Parlour 48,178 48,443
Computer Works 81,123 83,193
Cycle Repairing Loan 12,157 22,874
Dairy Farm 42,810 48,561
Diamond Business Loan 58,445 84,685
Education Loan - 23,13,195
Electronic Loan 80,439 1,04,098
Floor Mill Loan 1,42,027 1,43,158
Footwear Loan 2,652 -
Gift Article Store Loan 3,720 3,720
Handicraft Loan 3,514 -
Hospital Loan - 7,991
Luhari Work - 240
Mandap Decorator etc Loan 3,56,997 3,61,004
Maruti Car Loan - 80,891
Micro Finance Loan 40,137 1,47,600
Milky Animals Scheme 1,41,61,841 1,04,34,197
Mithai- Farsan 37,135 32,151
Motikam / Bharatkam 15,084 18,865
Motor Rewinding 8,552 12,490
New Swarnima Scheme - 2,064
Pan Parlour Loan 30,870 34,769
Photo Lamination 564 564
Photo Videography Loan 1,02,002 1,08,141
Plastic Novelty 3,838 4,620
Printing Work Loan 6,686 8,653
Provision Store Loan 11,48,196 11,65,241
Readymade Garment Store Loan 2,26,200 2,37,742
Salt Business Loan - 21,456
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Sugar Cane Loan 11,208 16,188

Tailor Shop Loan - 40,180

Tiles Polishing Loan 16,188 16,188

Vasan Store Loan 6,550 3,720
Architech Office Loan - -

Catering Loan 3,420 3,420

Cover Parbidiya Loan - 432

Dispensary Loan - 23,352

General Store Loan - 4,144

Gruh Udhyog - 3,216

Salt Mill Loan 25,176 3,720

STD PCO Loan 3,624 168

Stitching Loan 48,876 13,777

R.O.Plant - 2,876
Cement Loan 13,863 -
Masala Making Loan 2,064 -
Mobile Reparing 13,276 -
Tyer Tube Repaiting 4,322 -
Vegitable Loan 11,485 -
Vehicle Loan 5,29,596 -
Agarbatti Business Loan 1,608 -
Senting Work 2,43,018 -

1,77,92,341 1,86,35,155

State Government Administrative Grant 1,00,00,000 75,00,000

Incentive on Repayment to NBCFDC 7,50,000 13,22,700

Form Fees Received - 2,68,265

Total 2,85,42,341 2,77,26,120

of loan. Hence no interest income is recognised during the year.

4.1.1 Asinformed to us, The interestincome on educational loan is recognised at the time of full recovery

4.1.2 Thereisadifference in interest income calculated by software on various loan schemes and interest
income accounted in books of account, which remains to be reconcilled. Due to this the interest
income is more / less accounted to that extent

4.1.3 Asthereisadifference between subsidiary records (in computer software) and General ledger balance
of Loans granted to Beneficiaries under various schemes, the interest calculated by software on Loan
balances of beneficiaries during the year is not true and correct

4.1.4 Interestincome on various schemes includes interest accrued but not recovered during the year.

4.2 Other Incom

For the period | For the period
Particulars ended on ended on
31/03/2019 | 31/03/2018

Interest on FDR 1,90,31,551 1,59,58,813

Interest on Saving Bank Account 4,64,941 3.17.585

Electricity bill round 3,736 -

Insurance Claim Income 28,197 -

Loan Processing Income 4,53.598 -

Recoverv from Awareness Camp 13.200 -
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Misc. Income 290 6
Relmbursement of Awarness Camp 3,44,800 -
Profit on Sale of Car 2,01,152 -
Total 2,05,41,465 1,62,76,404
4.3 Employement Benefit Expenses
For the period | For the period
Particulars ended on ended on
31/03/2019 | 31/03/2018
Salaries, Bonus & Other Allowances 50,75,403 40,16,322
Staff Walfare 205 1,16,064
Total 50,75,608 41,32,386
4.3.1 Director's Remuneration
For the period | For the period
Particulars ended on ended on
31/03/2019 | 31/03/2018
Director's Remuneration 1,10,000 3,31,920
Reimbursement of Expenses to MD 940 640
Total 1,10,940 3,32,560
4.4 Finance Cost
For the period | For the period
Particulars ended on ended on
31/03/2019 | 31/03/2018
Bank Charges 56,119 1,96,253
Interest on Loan from NBCFDC 58,06,024 53,46,977
Interest on Loan from State Government 15,00,000 -
Total 73,62,143 55,43,230
4.5 Depreciation and Amortization Expenses
For the period | For the period
Particulars ended on ended on
31/03/2019 | 31/03/2018
Depreciation on Fixed Assets 2,71,768 3,38,854
Preliminery & Pre - Operative exp. - -
Total 2,71,768 3,30,854
4.6 Administrative and Other Expenses
For the period | For the period
Particulars ended on ended on
31/03/2019 | 31/03/2018
Accounting Charges 59,999 1,34,000
Audit Fees 1,07.,200 1,85,800
Advertisement Exnense 8.33.014 66,951
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Awareness Campo Exp - 10,93,436
Board's Meetine Exnense 40,915 19.835
Electricitv Expense 1,20,319 1,49,708
Legal & Professional Fees 9.48.964 8.88.287
Renairs & Maintenance Expense 49,944 19,560
Recoverv Camn Expense 56.531 18.811
Road TAX 1,025 -
Sitting Fees 5.150 70,550
Software Exnense & Website Maintenance 4,500 -
Sundrv Exnense 12.910 37.381
Stationerv & Printing Exp. 4,66,985 8.03,331
Uniform Expense 16.494 -
Office Exp 8.04,715 3,19,458
Telephone. Postage & Telegram 69.421 2.91,538
Travelling & Convevance Exp. 1,00,166 2.,58,068
Vehicle Exnense 5.95.287 7.77.354
SMS Subcriotion Charges 5,000 4,500
Digital Signature Exnense 6.200 -
Cheaue Distribution Expense 11,700 5.29,327
Mobile Recharee Exnense 4,250 2.300
Water Charges 23,360 29,200
Metting Exnense 95.264 -
Total 44,39,313 56,99,395
5. Payment to Auditors:
For the period | For the period
Particulars ended on ended on
31/03/2019 { 31/03/2018
(i) AsAuditor 1,07,200 1,85,800
Total 1,07,200 1,85,800

6 Earnings Per Share has been computed as under :
Basic earnings per share is computed by dividing the net profit for the period attributable to the
equity shareholders of the Nigam by the weighted average number of equity shares outstanding during

the period.
Current Year Previous Year
Particulars 2018-19 2017-18
Amountin Rs. Amountin Rs.
Profit/loss After Tax (PAT) 3,19,34,974 2,82,88,659
Add/(Less): Preference Dividend & Tax thereon. 0 0
Add/(Less):Prior Period Adjustments(Net) 0 0
Profit/Loss For The Reporting Period 3,19,34,974 2,82,88,659
Number of Equity Shares of Rs. 100/- each 14,10,707 13,10,707
Weighted Average Number of Equity Shares of
Rs. 100/- each for diluted EPS 13,58,104 12,79,474
Basic EPS 22.64 21.58
Diluted EPS 23.51 22.11
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As per our Report of even date

FOR Mehta Sheth & Associates
Chartered Accountants

FRN : 106238W

Sd -
CA Ketan H. Mehta
Partner
Membership No. 043288
DATE : 03/03/2020 PLACE : Gandhinagar

7 Figures of the previous year has been regrouped wherever required necesssary.
Notes to Accounts 1 to 7 form an integral part of financial statements.

For Gujarat Thakor & Koli Vikas Nigam

Sd -
Managing Director

Sd -
Director
DATE : 03/03/2020
PLACE : Gandhinagar

Sd -
Chairman
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Cash and Cash Equivalents (AmountinRs.) (AmountinRs.)
Particulars 31/:3?/3;019 31/:3?/35018
Balances with Banks
Balance with Dena Bank-970 9,56,617 6,63,952
Balance with Dena Bank-971 8,23,623 36,73,005
Balance with Union Bank of India 37,50,415 82,547
Balance with Dena Bank-693 2,72,229 2,97,585
HDFC Bank-430186 98,718 -
HDFC Bank-431242 20,28,123 -
HDFC Bank-433713 12,05,093 -
HDFC Bank-473507 15,902 -
Balance with Dena Bank-694 10,84,524 1,10,09,439
Total 1,02,35,243 1,57,26,529
Cash on Hand 393 836
Total 1,02,35,636 1,57,27,365
Short Term Loans and Advances (AmountinRs.) (AmountinRs.)
Particulars As at As at
31/03/2018 31/03/2017
(i) Other Short Term Loans and Advances
(@) Secured
(b) Unsecured, Considered Good
FDR with GSFS
Interest Receivable on FD with GSFS 32,33,59,811 22,74,12,602
Advance for Building 55,17,002 55,17,002
Interest Accrued but not due FDR 51,27,034 28,24,650
Prepaid Expense 11,780 12,593
Total 33,40,15,627 23,57,66,847
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Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]
Name of the Member(s)

Registered Address

E-mail Id Folio No /Client ID | DP ID
[/We, being the member(s)of ____ ____shares of the above named company. Hereby appoint

Name : | E-mail Id:

Address:

Signature, or failing him

Name : | E-mail Id:

Address:

Signature, or failing him

Name : | E-mail Id:

Address:

Signature, or failing him
as my/ our proxy to attend and vote( on a poll) for me/us and on my/our behalf at the
. ___Annual General Meeting / Extra-Ordinary General Meeting of the company, to be held
onthe__ dayof__at _am./p.m.at (place) and at any adjournment thereofin respect

of such resolutions as are indicated below:

Resolution No

SI. Resolution(S) Vote -
No. For Against
1 To receive, adopt and approve the Audited Annual Financial Statements
of 12018-192017-18 i.e. Balance Sheet as or2019t March, 2019, Income
and Expenditure for the period ended on 31st March, 2019 along with
Schedules, Notes to the Accounts and Significant Accounting Policies
thereto and Statutory Auditor’s Report, Board’s Report and Report of

the Comptroller and Auditor General of India thereon.

“Applicable for investors holding shares in electronic form” Affix
Revenue
Stamps
Signed this _____ day of 2020
Signature of Shareholder Signature of Proxy holder Signature of the shareholder

across Revenue Stamp

Note: 1) This form of proxy in order to be effective should be duly completed and deposited at the Registered

Office of the Company not less than 48 hours before the commencement of the Meeting.

2) The proxy need not be a member of the company
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ATTENDANCE SLIP
(To be handed over at the entrance of the meeting hall)

Annual General Meeting on

Full name of the members attending
(In block capitals)
Ledger Folio No./Client ID No. No. of shares held:

Name of Proxy

(To be filled in, if the proxy attends instead of the member)

I hereby record my presence at the 16" Adjourned Annual General Meeting of the
, Address, -on ,2020

(Member’s /Proxy’s Signature)
Notes:

1) Members are requested to bring their copies of the Annual Report to the meeting, since
further copies will not be available.

2)  The Proxy, to be effective should be deposited at the Registered Office of the Company not
less than FORTY EIGHT HOURS before the commencement of the meeting.

3) A Proxy need not be a member of the Nigam.

4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or
by Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority
shall be determined by the order in which the names stand in the Register of Members.

5) The submission by a member of this form of proxy will not preclude such member from
attending in person and voting at the meeting.
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