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GUJ-TOUR DEVELOPMENT
COMPANY LIMITED

(CIN-U63090GJ2011SGC064839)

1 1Annua| Report

(For the period from 2021 - 2022)

-: Registerd Office:-

CHAMBER OF SECRETARY
(Tourism, Devsthanam Management,
Civil Aviation & Pilgrimage Dept.)

|
| Block No. 5, 4th Floor, New Sachivalaya,
I% Gandhinagar-382010 (Gujarat) =




Pursuant to section 394 and 395 of the Companies Act, 2013
Administrative Report of Guj-Tour Development Company Limited
For F.Y 2021-2022

Guj-Tour Development Company Limited is a Government Company
registered under the provisions of the Companies Act, 1956. The Company has
been incorporated and registered with Registrar of Companies, Ahmedabad
on 7t April, 2011 as per Government Resolution No- Budget/102008/189/D,
dated 01st August, 2009 issued by the State Government.

State Government vide above resolution decided to develop this
Company together with Private Partners under PPP model who can invest
financially to strengthen tourism infrastructure and develop tourism by
exploring tourism opportunities in the State. However, due to lack of proper
response from Private investors, it is under consideration to undertake
Tourism infrastructure investment and development activities through this

company by changing objective of this Company.

During, the financial year 2021-2022, company has made a net Profit of
Rs.1.16 Crore.

(Hareet-Shukla, IAS)
Secretary (Tourism, Devsthanam
Management, Civil Aviation & Pilgrimage)
Industries & Mines Department
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GUJ-TOUR DEVELOPMENT COMPANY LIMITED
(CIN: U63090GJ2011SGC064839)

CORPORATE INFORMATION

- Board of Directors:-

Chairperson . Shri Hareet Shukla, IAS
Director . Shri Alok Kumar Pandey, IAS
Director . Smt. Ankita Christian

- Auditors:-
M/S Kherada & Company
Chartered Accountants
207 Safal Prelude, Corporate Road,
Prahladnagar, Ahmedabad - 380015.

-: Registered Office:-

Chamber of Secretary
(Tourism, Devsthanam Management,
Civil Aviation & Pilgrimage Dept.)

Block No. 5, 4"Floor, New Sachivalaya,
Gandhinagar-382010, Gujarat




GUJ-TOUR DEVELOPMENT COMPANY LIMITED ANNUAL REPORT 2021-2022

GUJ-TOUR DEVELOPMENT COMPANY LIMITED
(CIN- U63090GJ2011SGC064839)

Reg. Office: Chamber Secretary, (Tourism, Devsthanam Management, Civil
Aviation & Pilgrimage Dept.), | & M Department, Block No.5, 4™ floor,

New Sachivalaya, Gandhinagar, India

NOTICE TO THE MEMBERS

NOTICE is hereby given that the 11™ Annual General Meeting of the members of Guij-
Tour Development Company Limited (Guj-Tour) will be held on 22" September, 2022
at 2:.00 PM at the Chamber of Secretary, (Tourism, Devsthanam Management, Civil
Aviation & Pilgrimage), | & M Department, Block No. 5, 4" floor, New Sachivalaya,
Sector — 10, Gandhinagar, Gujarat to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statement of the Company
for the financial year ended on 31 March, 2022 together with the reports of
Board of Directors, Auditor and C&AG thereon;

. To consider & fix remuneration of Statutory Auditors for the Company for F.Y.
2022-23 appointed/to be appointed by C&AG.

For and on Behalf of the Board of Directors
Guj-Tour Development Company Limited

Date: 14/09/2022 Sd/-
Place: Gandhinagar (Hareet Shukla, IAS)
Chairman

NOTES:
1. The relevant Explanatory Statement pursuant to section 102(1) of the Companies
Act, 2013 in respect of Special Business at the meeting, is annexed hereto and
forms part of this notice.
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2. A member entitled to attend and vote is entitled to appoint a proxy to attend and
vote on a poll instead of him and the proxy need not be a member of the
Company. Proxies in order to be effective must be received by the company not
later than forty-eight (48) hours before the meeting. Proxies submitted on behalf of
limited companies, societies, etc., must be supported by appropriate resolutions/
authority, as applicable.

. Members are requested to bring to the meeting their attendance slips duly
completed and signed mentioning therein details.

. In case of joint holders attending the Meeting, only such joint holder who is higher
in the order of names will be entitled to vote at the Meeting.

. Relevant documents referred to in the accompanying Notice and in the
Explanatory Statements are open for inspection by the Members at the Company’s
Registered Office on all working days during business hours up to the date of the
Meeting.

. Corporate Members intending to send their authorized representatives to attend
the Meeting pursuant to section 113 of the Companies Act, 2013 are requested to
send to the Company, a certified copy of the relevant Board Resolution together
with respective specimen signatures authorizing their representative(s) to attend
and vote on their behalf at the Meeting.

. Members seeking any information with regard to the Accounts are requested to
write to the Company at an early date, so as to enable the Management to keep
the information ready at the meeting.

. An explanation to above items (1 & 2) (Annexure-A) is appended herewith as the
part of a notice.
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ANNEXURE - A
EXPLANATION REGARDING THE ORDINARY BUSINESS

ITEM NO. 1:

TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENT OF
THE COMPANY FOR THE FINANCIAL YEAR ENDED ON 31°" MARCH 2022
TOGETHER WITH THE BOARD’S REPORTS, AUDITORS AND C&AG THEREON:

As per provision of section 96 of the Companies Act, 2013, Annual General Meeting for
the Financial Year 2021-22 is required to be convened on or before 30" September,
2022.

As per provisions of the section 129 read with section 134 of the Companies Act, 2013,
Guj-Tour is required to place audited Financial Statements for the F.Y. 2021-22 along
with report of the C&AG before the shareholders at the Annual General Meeting.

Financial Statements of Guj-Tour for the F.Y. 2021-22 are audit of Statutory Auditors.
Therefore, it may not be possible to receive audited Financial Statements along with
report of the Statutory Auditors and C&AG for the F.Y. 2021-22 on or before 30™
September, 2022.

Therefore, Annual General Meeting for the F.Y. 2021-2022 is called with shorter notice
on 22" September, 2022 at 2:00 PM. The meeting may be adjourned sine die till receipt
of finalization of accounts and receipt of final comments/report of C&AG for the F.Y.
2021-22.

Therefore, the members are requested to consider and if thought fit, to pass the
following resolution, with or without modifications, as an Ordinary Resolution:

“RESOLVED THAT 11" Annual General Meeting for the F.Y. 2021-2022 be and is
hereby adjourned sine die and that adjourned Annual General Meeting for the F.Y.
2021-22 be called with shorter notice after finalization of account and receipt of report of
C&AG on the Financial Statements for the F.Y. 2021-2022.”
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ITEM NO. 2:

TO CONSIDER & FIX REMUNERATION OF STATUTORY AUDITORS FOR THE
COMPANY FOR F.Y. 2021-22 APPOINTED/TO BE APPOINTED BY C&AG:

As per provision of section 139 of the Companies Act, 2013, appointments of Statutory
Auditors in Government Companies are made by the C&AG. However, as per provision
of section 142 of the Companies Act, 2013, remuneration of the Statutory Auditors is to
be decided by the Shareholders at the General Meeting.

Letter of appointment of Statutory Auditors for the F.Y. 2022-23 is not received from
C&AG yet.

Therefore, it is proposed to authorize the Board of Directors to finalize remuneration of
Statutory Auditors for the F.Y. 2022-23 after receipt of appointment order from C&AG.

Therefore, the members are requested to consider and if thought fit, to pass the
following resolution, with or without modifications, as an Ordinary Resolution:

“RESOLVED THAT the Board of Directors be and is hereby authorized to fix
remuneration of the Statutory Auditors for the F.Y. 2022-23 after receipt of appointment
letter from C&AG.”

For and on Behalf of the Board of Directors

Guj-Tour Development Company Limited

Date: 14/09/2022 Sd/-
Place: Gandhinagar (Hareet Shukla, IAS)
Chairman




GUJ-TOUR DEVELOPMENT COMPANY LIMITED ANNUAL REPORT 2021-2022

GUJ-TOUR DEVELOPMENT COMPANY LIMITED
(CIN- U63090GJ2011SGC064839)

Reg. Office: Chamber Secretary, (Tourism, Devsthanam Management, Civil
Aviation & Pilgrimage Dept.), | & M Department, Block No.5, 4™ floor,

New Sachivalaya, Gandhinagar, India
Email Id: Sectourism@agujarat.gov.in Phone: 07923250708

NOTICE TO THE MEMBERS

To,
The Shareholders,

NOTICE is hereby given that the 11" (Eleventh)Adjourned Annual General Meeting
(AGM) of GUJ-TOUR DEVELOPMENT COMPANY LIMITED (GUJTOUR) is
scheduled to be held on13™ day of December, 2022 at 12:00 Hours at the
Chamber of Secretary(Tourism, Devsthanam Management, Civil Aviation &
Pilgrimage Department), Block No. 5, 4th Floor, New Sachivalaya, Gandhinagar —
382 010 to transact the following:

ORDINARY BUSINESS:-

1. To receive, adopt and approve the Audited Financial Statement (Standalone) of
the Company for the financial year ended on 31%' March, 2022 together with the
reports of the Board of Directors, Auditor's and C&AG thereon.

For and on Behalf of the Board of Directors,
GUJ-TOUR DEVELOPMENT COMPANY LIMITED

Date: - 06/12/2022 Sd/-
Place: - Gandhinagar (Hareet Shukla, IAS)
Chairman
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NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and
vote instead of himself and the proxy need not be a member. Proxies in order to
be effective must be received by the company not later than forty eight (48) hours
before the meeting. Proxies submitted on behalf of limited companies, societies,
etc., must be supported by appropriate resolutions/authority, as applicable.

. Members are requested to bring their attendance slips duly completed and
signed mentioning therein details.

. Members seeking any information with regard to the Accounts are requested to
write to the Company at an early date, so as to enable the Management to keep
the information ready at the Meeting.

In case of joint holders attending the Meeting, only such joint holder who is
higher in the order of names will be entitled to vote at the Meeting.

. Relevant documents referred to in the accompanying Notice and in the
Explanatory Statements are open for inspection by the Members at the
Company’s Registered Office on all working days of the Company, during
business hours up to the date of the Meeting.

. Corporate Members intending to send their authorized representatives to attend
the Meeting pursuant to Section 113 of the Companies Act, 2013 are requested
to send to the Company, a certified copy of the relevant Board Resolution
together with their respective specimen signatures authorizing their
representative(s) to attend and vote on their behalf at the Meeting.

. Members seeking any information with regard to the Accounts are requested to
write to the Company at an early date, so as the Management is enable to keep
the information ready at the meeting.

. An explanation to above item (1) (Annexure-A) is appended herewith as the part
of a notice.
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ANNEXURE: A
EXPLANATION REGARDING THE ORDINARY BUSINESS
ITEM NO. 1:

TO RECEIVE, ADOPT AND APPROVE THE AUDITED FINANCIAL STATEMENT
(STANDALONE) OF THE COMPANY FOR THE FINANCIAL YEAR ENDED ON 31°7
MARCH, 2022, TOGETHER WITH THE REPORTS OF THE BOARD’S, AUDITOR’S
AND C&AG THEREON:

As per provision of section 96 of the Companies Act, 2013, Annual General Meeting
(AGM) of the members/shareholders of the Company is required to hold on or before
30™ September, 2022. As per provisions of the section 129 read with section 134 of the
Companies Act, 2013, Guj-Tour is required to place audited Financial Statements for
the F.Y. 2021-22 along with report of the C&AG before the shareholders at Annual
General Meeting. The 11" Annual General Meeting held on 22" September, 2022 was
adjourned sine die and the adjourned Meeting is to be called after receipt of final report
of C&AG on the Financial Statements for the F.Y. 2021-22.

Accounts of the Guj-Tour for the F.Y. 2021-22 are audited by the Statutory Auditors
appointed by C&AG and report of Statutory Auditor is received. The Audited Accounts
were approved by the Board at meeting held on 22" September, 2022. Thereafter,
Audited Financial Statements as approved by the Board along report of the Statutory
Auditors were submitted to C&AG. Company has received Non-Review Certificate from
C&AG on Financial Statements for the F.Y. 2021-22 vide letter dated 25.11.2022.

Therefore, Guj-Tour has called the Annual General Meeting for the F.Y. 2021-22 with
shorter notice to consider and adopt the Financial Statements for the F.Y. 2021-22
along with report of the Statutory Auditors and C&AG thereon.

The members are requested to consider and if thought fit, to pass the following
resolution, with or without modifications, as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements (standalone) of the Company for the
year ended on 31° March, 2022 i.e. Balance Sheet as at 31°' March 2022, Profit and Loss
Account for the period from 01/04/2021 to 31/03/2022 along with schedules thereto,
Significant Accounting Policies and Notes to Accounts together with Board’s Report,
Statutory Auditors Report and Report of Comptroller and Auditor General of India, be and
are hereby considered and adopted.”

For and on Behalf of the Board of Directors

Guj-Tour Development Company Limited

Date: 06/12/2022 Sd/-
Place: Gandhinagar (Hareet Shukla, IAS)
Chairman
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GUJ-TOUR DEVELOPMENT COMPANY LIMITED
(CIN- U63090GJ2011SGC064839)

Reg. Office: Chamber Secretary, (Tourism, Devsthanam Management, Civil
Aviation & Pilgrimage Dept.), | & M Department, Block No.5, 4" floor,

New Sachivalaya, Gandhinagar, India
Email Id: Sectourism@agujarat.gov.in Phone: 07923250708

BOARD’S REPORT

To,

The Members,

Your Directors have pleasure in presenting their Board’s Report along with the audited
accounts for the Financial Year ended March 31, 2022.

1. Financial summary or highlights/Performance of the Company: (Standalone)

The Company’s financial performance, for the year ended March 31, 2022, is
summarized below: ( Amt. in Lakhs)

Particulars 2021-22 2020-21
Income from Operations NIL NIL
Other Income 158.66 185.34
Total Income 158.66 185.34
Expenses
Other Expenses 2.47 4.29

Depreciation’ NIL NIL

Extraordinary ltems NIL NIL
Total Expenses 2.47 4.29
Profit/(Loss) Before Tax 156.19 181.05
Current Tax 39.33 45,567
Deferred Tax NIL NIL
Profit /(Loss) for the Year 116.85 135.48

Earnings/(Loss) per share
Basic 0.64 0.74
Diluted 0.64 0.74
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. Brief description of the Company’s working during the year:

Your Company is promoted by the Government of Gujarat (GOG). During the
year under review, the revenue from operation is NIL and other Income is Rs.
158.65 Lakhs.

. Dividend:
Your Directors do not recommend any Dividend for the Financial Year 2021-22.
. Reserves:

Company has earned net profit of Rs.116.85Lakhsand the same is transferred to
Reserve & Surplus.

. Share Capital:

Authorized Share Capital of the Company is Rs 50,00,00,000/- (Rupees Fifty
Crores) divided into 5,00,00,000 Equity shares of Rs. 10/- each and Issued,
Subscribed & Paid up share Capital of the company is Rs 18,39,64,750/-
(Rupees Eighteen Crore Thirty Nine Lakhs Sixty Four Thousand Seven Hundred
Fifty Only) divided into 1,83,96,475 Equity shares of Rs. 10/- each as on 31
March, 2022.

. Change of Name:

The name of the Company was not changed during the Financial Year 2021-
2022.

. Directors and Key Managerial Personnel:

From the 01% April, 2021to till the date of report the changes that have been
made in Board of Directors is as per Annexure-A:

. Particulars of Employees:

As Companyis not a Listed Company therefore section 197 (12) and Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014,
statement of particulars of employees is not applicable to the Company.

. Meetings:

During the year Two Board Meetings were convened and held on 31/08/2021
and 04/12/2021.

10.Board Evaluation:
As the Company is not a Listed Company therefore it is not applicable to the
Company.
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11.Auditors:

M/s. Kherada and Company, Chartered Accountants, Ahmedabadwas appointed
as a Statutory Auditors of the Company for the Financial Year 2021-22 by the
Comptroller and Auditor General of India.

12. Auditors’ Report:
The Auditors’ Report does not contain any qualification remarks.
13.C&AG Report:

Company has received Non-Review Certificate from C&AGon Financial
Statements for the F.Y. 2021-22 vide letter dated 25.11.2022.

14.Extract of Annual Return:

As required pursuant to provision of Section 92(1) of the Companies Act, 2013
and Rule 11 of the Companies (Management and Administration) Rules, 2014,
every company shall place a copy of Annual Return on the website of the
company. If any, and such web link shall be disclosed in Board's Report.
However, the company does not have any website yet. Thus, attaching annual
return/extract of annual return in MGT-9 with Board Report is not applicable to
company.

15.Material changes and commitments, if any, affecting the financial position of the
company which has occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report is
NIL.

16.During the year no significant and material orders passed by the regulators or

courts or tribunals impacting the going concern status and company’s operations
in future.
17.Particulars of loans, guarantees or investments under section 186:

Details of Loans: Nil
Details of Investments: Nil

Details of Guarantee / Security Provided: Nil
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Particulars of Contracts or Arrangements with Related Parties:

The company is not required to disclose the information regarding related party
disclosures as required by AS-18, since the company is wholly owned
Government of Gujarat undertaking.

Conservation of energy, technology absorption and foreign
exchange earnings and out go:

The Company (Disclosure of Particulars under Report of Directors) Rule, 1988,
regarding the conservation of energy, technology absorption is not applicable to
the Company since it is not engaged in any manufacturing or processing
activities.

The Company does not deal with any such industries in which generally
the natural strength is required to be used in our day-to-day activities. No
occasion of foreign exchange has taken place.

Information’s pursuant to the provisions of section 134(3)(m) of the
Companies Act, 2013 regarding Conservation of Energy, Technology Absorption
and Foreign exchange earnings and Outgo are NIL.

19. Corporate Social Responsibility (CSR):

The disclosures as per Rule 9 of Companies (Corporate Social Responsibility
Policy) Rules, 2014 is not applicable.

20. Directors’ Responsibility Statement:

Accordingly, pursuant to Section 134 (3)(c) and 134 (5) of the Companies Act,
2013, the Board of Directors, to the best of their knowledge and ability, confirm
that:

In the preparation of the annual accounts, the applicable accounting standards
have been followed and there are no material departures.

They have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period,;

They have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act,for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;
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They have prepared the annual accounts on a going concern basis;

The Guj-Tour Development Company Limited is not a Listed Company.
Therefore, theclause (e) of sub-section (5) of Section 134 of the Companies Act,
2013 is not applicable.

They have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating
effectively.

21. Transfer of amounts to Investor Education and Protection Fund (IEPF):

No funds were required to be transferred to Investor Education and Protection
Fund (IEPF).

Acknowledgements:

Your Directors express their warm wish & place on record their sincere
appreciation to the Co-Operation extended by the State Government of Guijarat,
Tourism Corporation of Gujarat Ltd., and Comptroller& Auditor General of India,
Statutory Auditors, Registrar of Companies and Banker.

For & on behalf of the Board of Directors of
Guj-Tour Development Company Limited

Sd/-
Date: 13/12/2022 (Hareet Shukla, IAS)
Place: Gandhinagar Chairman
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The Details of Board of Directors from 01/04/2021 to as on report date is as follows:

Sr.

Name

Designation

Date of
Appointment

Date of
Cessation

Smt. Mamta Verma, IAS

Chairperson& Director

19/11/2019

14/06/2021

Shri Hareet Shukla, IAS

Chairperson& Director

01/07/2021

Continue

Shri Jenu Devan, IAS

Nominee Director

06/07/2017

16/04/2022

Shri Alok Kumar Pandey, IAS

Nominee Director

16/04/2022

Continue

Smt. Ankita Christian

Nominee Director

06/10/2020

Continue

Shri Kantilal Jethalal Jamaliya

Nominee Director

16/04/2022

(Transferred)
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF GUJ-TOUR DEVELOPMENT COMPANY  LIMITED,
GANDHINAGAR FOR THE YEAR ENDED 31°" MARCH 2022

The preparation of financial statements of Guj-Tour Development Company

Limited, Gandhinagar for the year ended 31% March 2022 in accordance with the

financial reporting framework prescribed under the Companies Act, 2013 (Act) is the
responsibility of the Management of the Company. The Statutory Auditor appointed by
the Comptroller and Auditor General of India under section 139(5) of the Act are
responsible for expressing opinion on the financial statements under section 143 of the
Act based on independent audit in accordance with the standards on auditing
prescribed under Section 143(10) of the Act. This is stated to have been done by them
vide their Audit Report dated 22 September 2022.

I, on behalf of the Comptroller and Auditor General of India, have decided not
conduct the supplementary audit financial statement of Guj-Tour Development company
Limited for the year ended 31 March 2022 under Section 143(6)(a) of the Act.

For and on behalf of

Comptroller and Auditor General of India

Sd/-
(Saurav Kumar Jaipuriyar)
Principal Accountant General (Audit-11), Gujarat

Place: Ahmedabad
Date: 25.11.2022
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CW(\ Kherada

207, Safal Prelude, Corporate Road, Prahladnagar, Anmedabad380015 Qz Compdnv

INDEPENDENT AUDITORS' REPORT
To,
The Members of Guj-Tour Development Company Ltd (CIN: U63090GJ2011SGC064839)
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Guj Tour Development
Company Limited (“the Company”) which comprise the Balance Sheet as at 31st
March, 2022, the Statement of Profit and Loss and Cash Flow Statement for the year
then ended and Notes to the Financial Statements including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to
as "the financial statements").

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the Company
as at 31st March, 2022 and profit for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We- are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Information Other than Financial Statements and Auditor's Report Thereon




GUJ-TOUR DEVELOPMENT COMPANY LIMITED ANNUAL REPORT 2021-2022

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Boards' Report including
Annexure to Board's Report, but does not include the financial statements and our
auditor's report thereon.

A director either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon

In connection with our audit of financial statements, our responsibility is to read the
other information identified above and in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards (AS) specified under section 133 of the Act as
amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, company management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
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accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company management is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain Professional’s skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
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the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as
amended, issued by the Central Government of India in terms of sub-section (11) of
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Section 143 of the Act. We give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

. As required by Section 143(3) of the Act, we report that:

a) We have sought & obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
The Balance Sheet and statement of Profit & Loss Account and Cash Flow
Statement dealt with by this Report are in agreement with the books of account.
In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.
On the basis of the written representations received from the directors as on
31%'March, 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2022 from being appointed as a director in
terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these financial statements and the
operating effectiveness of such controls, since company satisfies conditions for
exemption from reporting on Internal Financial Control as specified in Notification
No. 464(E) Dated 13th June 2017, Annexure on Adequacy of Internal Financial
Controls is not attached to the Audit Report.

We are submitting the Auditors' Report of the company including the report on
compliance of Directions and Sub Directions issued by Office of Accountant
General (E&RSA) u/s 143(5) of Companies Act, 2013 as per "Annexure B"

In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to be
included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors)Rule, 2014:

0] No material litigations are pending against the company, which will have
potential material impact on the financial statements of the company;
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The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There has been no occasion to transfer any sum to the Investor Education
and Protection Fund during the year under review.

For Kherada And Company
(Chartered Accountants)
FRN 128268W

Date: 22/09/2022

Place: Ahmedabad Sd/-
Dharmendra Kumar Kherada

(Partner)
M.N. 402163
UDIN: 22402163AZZNBY6394
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"Annexure - A"

The Annexure referred to in Our Independent Auditors' Report to members of the
company on the Financial Statement for the year ended 31 March 2022, we report
that:

On the basis of such checks as we considered appropriate and according to the

information and explanation given to us during the course of our audit, we report that:

1. As explained to us, the company has no fixed assets on the record and
due to which no records have been maintained.
As explained to us, non-existence of fixed assets does not require
physical verification
As explained to us, non-existence of fixed assets does not require
Verification of title of deeds, hence not applicable.
As explained to us, non-existence of property, plant & equipment
does not require verification of title of deeds, hence not applicable.
As explained to us, non-existence of plant and equipment or
intangible assets does not require revaluation during the period
covered under audit.
According to the information and explanations given to us there is
no proceedings initiated against the company for holding any
benami property under the Benami Transactions (Prohibition) Act,
1988 (450f1988) and rules made there under.

As explained to us, the Company has no inventory and hence the question of
physical verification at reasonable intervals and material discrepancy does not
arise.

(a)According to the information and explanations given to us and on the basis of
our examination of the books of account, the Company has not granted
unsecured loans to any party listed in the register maintained under
Section 189 of the Companies Act, 2013.

In absence of Specific advances as unsecured loan, question of terms
and conditions do not arise.
Regularity of repayment is not applicable in absence of advances
Not Applicable in case of any overdue
In respect of loans, investments, guarantees and securities, provisions of
Section 185 and 186 of the Companies Act, 2013 have been complied with.
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The Company has not accepted any deposits from the public covered under

section 73 to 76 of the Companies Act, 2013.

The Central Government has not prescribed the maintenance of cost records

under Section 148(1) of the Act, for any of the services rendered by the

company.

(a) According to the records of the company, undisputed statutory dues like

income tax excluding Provident Fund, Investor Education and Protection
Fund, Employees' State Insurance, Sales-tax, Wealth Tax, Goods
&Service Tax, Custom Duty, Excise Duty, Cess being not applicable and
any other statutory dues have generally been regularly deposited with the
appropriate authorities. According to the information and explanations
given to us there were no outstanding statutory dues as on 31st of March,
2022,
According to the information and explanations given to us, there is
no amounts payable in respect of income tax, wealth tax, service tax,
sales tax, customs duty and excise duty which have not been
deposited on account of any disputes.

Based on our audit procedures and on the information and explanations given by

the management, we are of the opinion that, the Company has not defaulted in

repayment of dues to a financial institution, bank or debenture holder.

In our opinion and According to the information and explanation given to us, the

Company has not raised any term loans or raised funds through Initial Public

Offerings during the year.

@) Based on the audit procedures performed and the information and
explanations given to us, we report that no fraud on or by the Company
has been noticed or reported during the year, nor have we been informed
of such case by the management.

As clarified above, Form ADT-4 was not required to be filed.

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received
by the company.

No managerial remuneration has been paid during the period.

The company is not a Nidhi Company, hence provisions of Nidhi Rules are not
applicable
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As explained to us, being Government owned company, there are no
transactions entered with Relatives, hence not applicable.

As explained to us, during the year there is no allotment or private placement of
shares or debentures during the year.

As explained to us, there is no such non cash transaction entered into by the
company with Directors or persons related to them.

As explained to us and details noted thereof, the company is not required to be
registered under section 45IA of Reserve Bank of India.

Based on our examination, the company has not incurred cash losses
in the financial year.

There has been resignation of the statutory auditors during the year
and we have taken into consideration the issues, objections or
concerns raised by the outgoing auditors.

Based on our examination, the provision of section 135 are not
applicable on the company. Accordingly, clauses 3(xx) (a) and 3(xx)
(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial
statement hence this clause is not applicable.

For Kherada And Company

(Chartered Accountants)
FRN 128268W

Date: 22/09/2022
Place: Ahmedabad Sd/-
Dharmendra Kumar Kherada
(Partner)
M.N. 402163
UDIN: 22402163AZZNBY6394
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ANNEXURE - B

GUJ TOUR DEVELOPMENT COMPANY LIMITED
REPORT UNDER DIRECTIONS OF SECTION 143(5) OF THE COMPANIES ACT, 2013

FOR THE ACCOUNTING YEAR 2021-22

Whether the company has system in place to process all the accounting transactions
through IT system? If yes, the implications of processing of accounting transactions
outside IT system on the integrity of the accounts along with the financial
implications, if any, may be stated.

Reply:

Company generally processes transaction through Tally ERP system.

II. Whether there is any restructuring of an existing loan or cases of waiver/write off of
debts/loans/interest etc. made by a lender to the company due to the company’s
inability to repay the loan? If yes, the financial impact may be stated.

Whether such cases are properly accounted for? (In case, lender is a Government
company, then this direction is also applicable for statutory auditor of Lender
Company).

Reply:

There is no such waiver as there is no loan obtained in the books of accounts and as

presented to us.

lll. Whether funds (grants/subsidy etc.) received/receivable for specific schemes from

Central/State Government or its agencies were properly accounted for/utilized as per
its term and conditions? List the cases of deviation.
Reply:
It is conveyed to us that no funds have been received from Central / State Agencies
hence are not applicable.

For Kherada And Company
(Chartered Accountants)
FRN 128268W
Date: 22/09/2022
Place: Ahmedabad Sd/-
Dharmendra Kumar Kherada
(Partner)
M.N. 402163
UDIN: 22402163AZZNBY6394
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GUJ TOUR DEVELOPMENT COMPANY LIMITED
REPORT UNDER SUB DIRECTIONS OF SECTION 143(5)
OF THE COMPANIES ACT, 2013

FOR THE ACCOUNTING YEAR 2021-22

Report under Sub-Directions of Section 143(5) of Companies Act 2013

1. Whether the grants received for development of tourism infrastructure were utilized
for the intended purpose and have been properly accounted for based on the
utilization certificates submitted in compliance with applicable Accounting Standards.

Reply:

Since the company has not received any grant, this clause is not applicable to the
company.

2. Whether outsourcing of services, leasing of tourism infrastructure, etc. was done in
accordance with the policy/ guidance issued by the Government and the Company
has an effective system for monitoring the contractual obligations.

Reply

Since the company has not provided outsourcing services and leasing of tourism
infrastructure, this clause is not applicable to the company.

3. Whether the Company is computing the cost of major operations/ jobs including
occupancy, products, processes and services regularly? If not, describe the failures.

Reply

Since the company is not in operation so this clause is not applicable to the company.

4. What are the criteria for giving discount and whether any cost benefit analysis has
been done to ensure recovery of cost? In the cases of under recovery, such areas
may be identified and loss incurred due to such under recovery may be commented.

Reply:

Since the company is not in operation so this clause is not applicable to the company.

SR.
No.

Questionnaire Response Remedial Measure
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Whether the Company's Pricing policy | Not Applicable
absorbs all fixed and variable cost of
production and the overheads allocated at the
time of fixation of price

Whether the company recovers Commission | Not Applicable
for work executed on behalf of
government/other organization that is properly
recorded in the books of accounts? Whether
the company as an efficient system for billing
and collection of revenue.

Whether the company regularly monitors | Not Applicable
timely receipt of subsidy from government
and it is properly recording them in its books?

Whether address earned on parking of funds | Yes, Interest earned on surplus
received for specific projects from | fund have been properly accounted
government was properly accounted for?

Whether the company has entered into | No
Memorandum of understanding with its
Administrative Ministry, if so, whether the
impact thereof has been properly dealt with in
the financial statements.

For Kherada And Company
(Chartered Accountants)
FRN 128268W

Date: 22/09/2022
Place: Ahmedabad Sd/-
Dharmendra Kumar Kherada
(Partner)
M.N. 402163
UDIN: 22402163AZZNBY6394
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Questionnaire

Response Remedial Measure

Whether the company has an effective system
for recovery in respect of its sales activities
and the dues outstanding and recoveries there
against have been Properly recorded in the
books of accounts?

No, Sales has been carried out by
the company. Hence, said Point is
not 1 applicable.

Whether the company has effective
system for Physical verification, valuation of
stock, treatment of non-moving items and
accounting the effect of shortage/excess notice
during physical verification.

No Stock is in hands. Hence, said
Point is not applicable.

The effectiveness of the system followed in the
recovery of dues in respect of sales activity
may be examined in the reported.

There are no dues. Hence, said
Point is not applicable.

For Kherada And Company

(Chartered Accountants)
FRN 128268W

Date: 22/09/2022
Place: Ahmedabad Sd/-
Dharmendra Kumar Kherada
(Partner)
M.N. 402163

UDIN: 22402163AZZNBY6394
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GUJ-TOUR DEVELOPMENT COMPANY LIMITED
(CIN- U63090GJ2011SGC064839)

Balance Sheet as at 31°' March 2022

(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

I. EQUITY AND LIABILITIES
(1) Shareholders’ funds

(a) Share Capital 1,839,648

(b) Reserves and Surplus 1,139,113

1,839,648

1,022,259

2,978,761

2,861,907

(2) Current liabilities

(a) Trade Payables

» Due to Micro and Small Enterprises -

> Due To Others 45

(b) Short-term Provisions 1,026

428
679

1,071

1,107

Total Equity and Liabilities 2,979,832

2,863,014

II. ASSETS

(1) Non-current assets

(a) Non-current Investments 2,955,619

2,833,815

2,955,619

2,833,815

(2) Current assets

(a) Cash and Cash Equivalent
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(b) Short-term Loans and Advance 1,920 1,991

(c) Other Current Assets 12,532 11,745

24,213 29,199

Total Assets 2,979,832 2,863,014

See accompanying notes to the financial statements

As per our report of even date

For Kherada and Company for and on behalf of the Board
Chartered Accountants Guj-Tour Development Company Limited
Firm Reg. N0.:128268W

Sd/-
Dharmendra kumar Kherada
Partner Sd/- Sd/-
Hareet Shukla, IAS K J Jamaliya
Chariman Director
(DIN: 02858978) (DIN: 09593041)
Membership No. 402163
UDIN: 22402163AZZNBY6394

Place: Ahmedabad Place: Gandhinagar
Date: 22/09/2022 Date: 22/09/2022
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GUJ-TOUR DEVELOPMENT COMPANY LIMITED
(CIN- U63090GJ2011SGC064839)

Statement of Profit and loss for the year ended 31°' March 2022

(Rs. In ‘00)

Particulars

Note

31 March 2022

31 March 2021

Revenue from Operations
Other Income
Total Income

Expenses

Depreciation And Amortization Expenses
Other Expenses

Total expenses

Profit/(Loss) before
Extraordinary item and Tax

Exceptional Iltem
Profit/(Loss) before Extraordinary Item and Tax
Extraordinary Item
Profit/(Loss) before Tax
Tax Expenses
» Current Tax
Profit/(Loss) after Tax
Earnings per Share (Face value share Rs.10 each)
» Basic
» Diluted

Exceptional and

10

14
14

158,659

185,339

158,659

185,339

2,471

4,287

2,471

4,287

156,188

181,052

156,188

181,052

156,188

181,052

39,334

45,567

116,854

135,485

0.64
0.64

0.74
0.74

See accompanying notes to the financial statements

As per our report of even date
For Kherada and Company
Chartered Accountants

Firm Reg. No0.:128268W

Sd/-
Dharmendra kumar Kherada
Partner

for and on behalf of the Board

Sd/-

Hareet Shukla, IAS
Chariman
(DIN: 02858978)

Membership No. 402163
UDIN: 22402163AZZNBY6394
Place: Ahmedabad

Date: 22/09/2022

Guj-Tour Development Company Limited

Sd/-
K J Jamaliya
Director
(DIN: 09593041)

Place: Gandhinagar
Date: 22/09/2022
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GUJ-TOUR DEVELOPMENT COMPANY LIMITED
CIN: U63090GJ2011SGC064839

Cash Flow Statement for the year ended 31°%' March 2022
(Rs. in ‘00)

Particulars Note | 31 March 2022 | 31 March 2021
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax 116,854 135,485

Depreciation and Amortization Expense
Provision for tax

Effect Of Exchange Rate Change
Loss/(Gain) On Sale / Discard Of Assets(Net)
Bad debt, provision for doubtful debts

Net loss/(Gain) on Sales of Investments

Non Cash Expenses -
Dividend Income -
Interest Income (158,659) (185,339)

Finance Costs - -

Operating Profit before working capital changes (2,471) (4,287)

Adjustment for :
Inventories

Trade receivables
Other Current Assets
Trade Payables

Other Current Liabilities

Short-term Provisions

Cash generated from Operations (3,223)

Tax paid(Net) 39,334

Net cash from Operating Activities (42,557)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment
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Sale of Property, plant and Equipment

Purchase of Investments Property

Sale of Investment Property

Purchase of Equity Instruments

Proceeds from Sale of Equity Instruments

Purchase of Mutual Funds

Proceeds from sale / Redemption of Mutual Funds
Purchase of Preference shares

Proceeds from sale/ Redemption of Preference shares
Purchase of Government or trust securities

Proceeds from Sale/ Redemption of Government or trust
securities

Purchase from debentures or bonds

Proceeds from Sale/ Redemption of debenture or bonds
Purchase of Other Investments

Sale/ Redemption of Other Investments

Loans and Advances given

Proceeds from Loans and Advance -
Investments in Term Deposits (121,804) (175,623)
Maturity of Term Deposits - -
Interest received 158,659 185,339

Dividend received - -

Net Cash (used in) Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Share Capital

Buyback of Shares

Proceeds from Long Term Borrowings

Repayment of Long Term Borrowings

Proceeds from Short Term Borrowings

Repayment Of Short Term Borrowings

Minority Interest Movement

Dividends Paid (Including Dividend Distribution Tax)

Interest Paid




GUJ-TOUR DEVELOPMENT COMPANY LIMITED ANNUAL REPORT 2021-2022

Net Cash (Used In) / Generated From Financial
Activities

Net (Decrease) in cash and Cash Equivalents (5,702)

Opening Balance of Cash and Cash Equivalents 15,463

Exchange difference of Foreign currency Cash and
Cash Equivalents

Closing Balance of Cash and Cash Equivalents 9,761 15,463

Note:

The above Cash Flow Statements has been prepared under the “indirect method” as set
out in the Accounting Standard 3 (AS-3),”Cash Flow Statements”.

See accompanying notes to the financial statements

As per our report of even date
For Kherada and Company for and on behalf of the Board

Chartered Accountants Guj-Tour Development Company Limited
Firm Reg. N0.:128268W

Sd/-
Dharmendra kumar Kherada
Partner Sd/- Sd/-
Hareet Shukla, IAS K J Jamaliya
Chariman Director
(DIN: 02858978) (DIN: 09593041)
Membership No. 402163
UDIN: 22402163AZZNBY6394

Place: Ahmedabad Place: Gandhinagar
Date: 22/09/2022 Date: 22/09/2022
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GUJ-TOUR DEVELOPMENT COMPANY LIMITED
CIN: U63090GJ2011SGC064839

1. COMPANY INFORMATION

GUJ-TOUR DEVELOPMENT COMPANY LIMITED incorporated under the

Companies Act, 1956 on the 7" day of April, 2011. The entire paid up share capital

of the company is held by H'ble Governor of Gujarat on behalf of GOG and its main

object identify the gaps in tourism infrastructure, explore new avenues for

development of tourism projects, create land bank, provide basic infrastructure,

obtain administrative & Statutory approvals with the objective to get the market

forces to come & develop tourism project and work effectively for the growth of the

sector and to act as investment advisor, to manage funds syndication & Financing

tourism sector.

2. SIGNIFICANT ACCOUNTING POLICIES

a. Basis of Preparation
These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013,
as applicable. The financial statements have been prepared under the historical
cost convention on accrual basis, except for certain financial instruments which
are measured at fair value.

. Use of estimates
The preparation of financial statements requires the management of the
Company to make estimates and assumptions that affect the reported balances
of assets and liabilities and disclosures relating to the contingent liabilities as at
the date of the financial statements and reported amounts of income and
expense during the year. Examples of such estimates include provisions for
doubtful receivables, provision for income taxes, the useful lives of depreciable
fixed assets and provision for impairment. Future results could differ due to
changes in these estimates and the difference between the actual result and the
estimates are recognized in the period in which the results are known /
materialize.
. Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily
convertible into known amount of cash that are subject to an insignificant risk of
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change in value and having original maturities of three months or less from the
date of purchase, to be cash equivalents.
. Fixed Assets
The company does not hold any fixed assets and therefore disclosure as per AS
10 is not required.
. Depreciation
The Company does not hold any fixed assets and therefore disclosure as
required by AS- 6 is not required to be made.
Revaluation of Fixed Assets
Not Applicable in absence of any Fixed Assets
. Lease Transactions
There are no lease transactions during the period
Investment
The company does not hold any investment and therefore disclosure as per AS
13 is not required.
Inventories
The company does not hold any inventory and therefore disclosure as per AS 2
is not required.
Revenue Recognition
The revenue items are recognized only when it is reasonably certain that the
ultimate collection will be made. Interest income has been accounted for on
accrual basis.
Sundry Debtor
Debtors are subject to confirmation.
Sundry Creditors
Sundry Creditors Are subject to Confirmation.
. Unsecured Loans
The Company has not obtained any unsecured loan during
Investment Income
Investment Income is recognized on accrual Basis.
. Proposed Dividend
No dividend has been proposed for the period
. Retirement Benefits
No provision for the period is made considering any employees while
administrative work being outsourced to third party
. Taxes on income
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Taxes comprise both current and deferred taxes. Current tax is provided on the
taxable profit of the year at applicable tax rates. Deferred taxes according to AS
22 are the Tax effect of timing differences. Timing difference are the differences
between taxable income and accounting income for a period that originate in one
period and are capable of reversal in one or more subsequent periods.
Foreign Currency Transactions
No foreign currency transaction have been booked during the period
Segment Reporting
Segment reporting requirement is not applicable to the company in view of the
level of operation.
Contingent Liability
The company does not have any contingent liability as on the date of Balance
Sheet.

. Earnings Per Share (EPS)
Basic Earnings per share are calculated by dividing the net profit/ (loss) for the
period attributable to the Equity shareholders (after deducting attributable taxes)
by the weighted average number of Equity shares outstanding during the period.
Partly paid Equity Shares are treated as a fraction of an Equity share to the
extent that they are entitled to participate in dividends relative to fully paid equity
share during the reporting period. The weighted average number of equity shares
of outstanding during the period is adjusted for events such as bonus issue,
bonus element in a right issue, share split and reverse share split (consolidation
of shares) that have changed the number of equity shares outstanding, without
corresponding change in resource. The calculation of Earnings per Share and
Diluted Earnings per Share is as per "Notes forming part of accounts".
Related parties Disclosures
The company is not required to disclose the information regarding related party
disclosures as required by AS- 18, since the company is wholly owned
government of Gujarat undertaking.

. Use of Estimates
The preparation of financial statements in conformity with generally accepted
accounting principles require management to make estimates and assumptions
that reported assets and liabilities and disclosure of contingent liabilities as at the

date of financial statements and result of operations during the reporting period.
These estimates are based upon management’s best knowledge of current
events. Actual results could differ from these estimates. The reported amount
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between the actual result and estimates are recognized in the period in which
results are known and materialized.

Disclosure of accounting policies

The company has adopted following accounting policies for preparation and

presentation of accounts for the period under report as required by AS 1.
Accounts are prepared under historic cost convention and on a going concern
basis. All expense and income to the extent ascertained as payable and
receivable respectively are accounted for on mercantile basis unless otherwise
stated.
. Cash Flow Statements (AS-3)

Cash flows are reported using the indirect method, whereby profit for the period
is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are
segregated.

As per our report of even date

For Kherada and Company for and on behalf of the Board
Chartered Accountants

Firm Reg. N0.:128268W

Guj-Tour Development Company Limited

Sd/-
Dharmendra kumar Kherada
Partner Sd/- Sd/-
Hareet Shukla, IAS
Chariman Director
(DIN: 02858978) (DIN: 09593041)

K J Jamaliya

Membership No. 402163
UDIN: 22402163AZZNBY6394

Place: Ahmedabad
Date: 22/09/2022

Place: Gandhinagar
Date: 22/09/2022
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3. Share Capital (Rs. in ‘00)

Particulars 31 March 2022 | 31 March 2021

Authorized Share capital

Equity Shares, Rs.10 per value, 50000000(Previous 5,000,000 5,000,000
Year-50000000) Equity Shares

Preference Share, Rs. Par value, (Previous Year)
Preference Shares

Issued, Subscribed and Fully Paid up Share
Capital

Equity Shares, Rs. 10 par value 18396475 (Previous 1,839,648 1,839,648
Year -18396475) Equity Shares paid up

Total 1,839,648 1,839,648

i. Reconciliation of number of shares

Particulars 31 March 2022 31 March 2021

Equity Shares No. of shares | (Rs in 00) | No. of shares | (Rs in 00)

Opening balance 18,396,475 | 1,839,648 18,396,475 | 1,839,648
Issued during the year - - - -

Deletion during the year - - - -

Closing balance 18,396,475 | 1,839,648 18,396,475 1,839,648

Rights, Preferences and restriction attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder
is eligible for one vote per share held. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend. In the event of liquidation,
the equity shareholders are eligible to receive the
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Details of Shares held by shareholders holding more than 5% of the

Equity Shares

31 March 2022

31 March 2021

Name of Shareholder

No. of shares

In %

No. of shares

In %

On behalf of government of
Guijarat, H'ble Governor

18396475

100.00%

18396475

100.00%

4. Reserves and Surplus

(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

Statement of Profit and loss
Balance at the beginning of the year
Add: Profit during the year

Balance at the end of the year

1,022,259
116,854

886,774
135,485

1,139,113

1,022,259

Total

1,139,113

1,022,259

5. Trade payables

(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

Due to others

45

428

Total

45

428

5.1 Trade Payable ageing schedule as at 31 March 2022
Particulars

(Rs. in ‘00)
Outstanding for following periods from due date of payment

More than 3
years

Total

Less than 1 year 1-2 years 2-3 years

MSME

Others

Disputed dues-MSME
Disputed dues-Other

Sub total

MSME — undue
Other - undue

Total
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5.2 Trade Payable ageing schedule as at 31 March 2021 (Amounts in Rs.)

Particulars Outstanding for following periods from due date of
payment

Less than 1 1-2 2-3 More than

Total

year years years 3years

MSME

Others

Disputed dues-MSME
Disputed dues-Other

Sub total

MSME — undue
Other - undue

Total

6. Short term provisions (Rs. in ‘00)
Particulars 31 March 2022 | 31 March 2021

Others
Provision for Audit Fees
Provision for Consulting Expenses
TDS on Consulting Fees
TDS PAYABLE FY 2021-22
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(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

Balances with banks in current accounts

Bank Deposits having maturity of less than 3 months

5,796

3,965

8,003

7,460

Total

9,761

15,463

8. Short term loans and advances

(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

Other loans and advances (Unsecured, considered good)

- Interest Receivable

1,991

Total

1,991

9. Other current assets

(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

INCOME TAX RECIVEABLE FY 17 - 18
INCOME TAX RECIVEABLE FY 21 - 22
INCOME TAX REFUND RECIVEABLE FY 20-21
INCOME TAX REFUND RECIVEABLE FY 16-17
INCOME TAX REFUND RECIVEABLE FY 19-20

2,672
787
843

7,235
995

2,672
843
7,235
995

Total

12,532

11,745

10.Other income

(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

Interest Income

158,659

185,339

Total

158,659

185,339
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(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

Total

12.0Other Expenses

(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

Auditors’ Remuneration

Other Expenses
Bank Charges Expenses A/c
Consultancy Expenses A/c
Reimbursement of Exp.
Rounding Off
Stationery & Printing Exp

Translation Exp

354

354

Total

13.Tax Expense

(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

Current Tax

39,334

45,567

Total

39,334

45,567

14.Earnings per share

(Rs. in ‘00)

Particulars

31 March 2022

31 March 2021

Profit attributable to equity shareholders (Amounts in
00)

116,854

135,485

Weighted average number of equity shares

18,396,475

18,396,475

Earnings per share basic (Rs)

0.64

0.74

Earnings per share diluted (Rs)

0.64

0.74

Face value per equity share (Rs)

10

10
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15. Auditors’ Remuneration (Rs. in ‘00)

Particulars 31 March 2022 | 31 March 2021

Payments to auditor as

- Auditor

Total

16.Contingent Liabilities and Commitments (Rs. in ‘00)
Particulars 31 March 2022 | 31 March 2021

Claims against the company not acknowledged as
debt

Total

17.Micro and Small Enterprise (Rs. in ‘00)
Particulars 31 March 2022 31 March 2021
Principal | Interest | Principal | Interest

Amount due to Supplier - - -

Principal amount paid beyond appointed
date

Interest due and payable for the year

Interest accrued and remaining unpaid

18.Related Party Disclosure

(i) List of Related Parties Relationship

(i) Related Party Transactions (Rs. in ‘00)
Particulars 31 March 2022 | 31 March 2021

(i) Related Party Balances (Rs. in ‘00)
Particulars 31 March 2022 | 31 March 2021
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GUJ-TOUR DEVELOPMENT COMPANY LIMITED

ANNUAL REPORT 2021-2022

Particulars

Numerator / Denominator

Change in
%

(a) Current Ratio

(b) Debt-Equity Ratio

(c) Debt Service coverage ratio

(d) Return on Equity Ratio

(e) Inventory Turnover Ratio

(f) Trade receivable turnover
ratio

(g) Trade payable turnover ratio

(h) Net capital turnover ratio

(i) Net profit ratio

(i) Return on Capital employed

(K) Return on investment

current Assests
current liabilities

Total Debts
Equity

Earning available for Debt Service

Interest+Installments

Profit after Tax
Average Shareholder Equity

Total Turnover
Average Inventories

Total Turnover
Average Account Receivable

Total Purchases
Average Account Payable

Total Turnover
Net working Capital

Net Profit
Total Turnover

Net Profit
Capital Employed

Return on Investment
Total Investment

-14.27%

-17.48%

-17.13%

-17.92%

20.Regrouping : Figures of the previous year has been regrouped wherever required necessary

for and on behalf of the Board
Guj-Tour Development Company Limited

For Kherada and Company
Chartered Accountants
Firm Reg. N0.:128268W

Sd/-
Dharmendra kumar Kherada
Partner

Membership No. 402163

UDIN: 22402163AZZNBY6394

Place: Ahmedabad
Date: 22/09/2022

Sd/-

Hareet Shukla, IAS

Chariman

(DIN: 02858978)

Sd/-
K J Jamaliya
Director
(DIN: 09593041)

Place: Gandhinagar
Date: 22/09/2022




GUJ-TOUR DEVELOPMENT COMPANY LIMITED ANNUAL REPORT 2021-2022

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2022
NOTE No. 22

ADDITIONAL REGULATORY INFORMATION
. Title deeds of immovable property not held in the name of the Company

There are no immovable properties the titles of which are not held in the name of the
company.

. Revaluation of property, plant and equipment

The Company has not revalued any of the property, plant and equipment during the
year.

. Loans or advances — Additional disclosures

The Company has not granted any loan or advance in nature of loan to promoters,
directors, key managerial personnel and related parties as defined under the
Companies Act, 2013 either severally or jointly with any other person that is (a)
repayable on demand; or (b) without specifying any terms or period of repayment.

. Capital work-in-progress (CWIP)

The Company is not having any capital work-in-progress during the year or previous
year.

. Intangible assets under development

The Company is not having any intangible asset under development during the year
or previous year.

. Details of Benami Property held

No proceeding have been initiated or pending against the company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988
(45 of 1988) and the rules made there under as amended from time to time.
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7. Security Of Current Assets Against Borrowings

The Company has no borrowing from banks or financial institution on the basis of
security of current assets at any point of time of the year. Hence, requirements of
filing quarterly returns or statements of current assets by the Company with banks or
financial institution and providing summary of reconciliation and reason of material
discrepancies do not apply.

. Wilful Defaulter

The Company has not been declared a wilful defaulter at any time during the year or
after the end of reporting period, but before the date when financial statements are
approved.

. Relationship With Struck Off Companies

The Company has no transaction during the year with companies struck off under
section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.

10.Registration Of Charges Or Satisfaction With Registrar Of Companies

There are no charges or satisfaction yet to be registered with Registrar of
Companies beyond the statutory period.

11.Compliance With Number Of Layers Of Companies

The Company is not having any subsidiary. Hence, requirement of compliance with
the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017 is not applicable

12.Compliance With Approved Scheme(S) Of Arrangements

No Scheme of Arrangements has been approved by the Competent Authority in
terms of sections 230 to 237 of the Companies Act, 2013 during the year. Hence,
the requirements of disclosure of effect of such Scheme of Arrangements in the
books of account in accordance with the Scheme and in accordance with accounting
standards are not applicable.
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13. Utilization Of Borrowed Funds And Share Premium

(A) The Company has not advanced or loaned or invested funds (either borrowed funds
or share premium or any other sources or kind of funds) to any other person(s) or
entity(ies), including foreign entities (Intermediaries) during the year with the
understanding (whether recorded in writing or otherwise) that the Intermediary shall :

(i) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(i) Provide any guarantee, security or the like to or on behalf of the Ultimate
beneficiaries.

(B) The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) during the year with the understanding (whether
recorded in writing or otherwise) that the company shall :

(i) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or

(i) Provide any guarantee, security or the like to or on behalf of the Ultimate
beneficiaries.

For Kherada and Company for and on behalf of the Board
Chartered Accountants Guj-Tour Development Company Limited
Firm Reg. N0.:128268W

Sd/-
Dharmendra kumar Kherada
Partner Sd/- Sd/-
Hareet Shukla, IAS K J Jamaliya
Chariman Director
(DIN: 02858978) (DIN: 09593041)
Membership No. 402163
UDIN: 22402163AZZNBY6394
Place: Ahmedabad Place: Gandhinagar
Date: 22/09/2022 Date: 22/09/2022
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Gaudana & Gaudana

Company Secretaries

307, Ashirwad Paras, Near, Prahladnagar Garden,

Corporate Road, Parahladnagar, Satellte, Ahmedabad-380015
Ph : +9179-40324567

Email: connect@gaudana.com

FORM NO. MGT-8

[Pursuant to section 92(2) of the companies Act, 2013 and rule 11(2) of Companies
(Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the register, records and books and papers of Guj-tour
Development Company Limited (the Company) (CIN: U63090GJ2011SGC064839) as
required to be maintained under the Companies Act, 2013 (the Act) and the rules made
there under for the Financial Year ended on 31 March, 2022. In our opinion and to the
best of our information and according to the examinations carried out by us and
explanations furnished to us by the company, its officers and agents, we certify that:
A. The Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately.
B. During the aforesaid financial year, the Company has generally complied with
provisions of the Act & Rules made there under in respect of:
1. Its status under the Act, the Company is a state Government Public Limited
Company, incorporated under the Companies Act, 1956;

. Maintenance of registers/records & making entries therein within the time
prescribed therefore;

. Filing of forms and returns as stated in the Annual Return, with the Registrar of
Companies, Regional Director, Central Government, the Tribunal, Court or
other authorities as applicable under the provisions of the Act. Details of forms
filed are given as per Annexure-A;

. Calling/convening/holding meeting of Board of Directors or its Committees, and
the meeting of the members of the Company on dates as stated in the Annual
Return in respect of which meetings, proper notices were given and the
proceedings including the circular resolutions, have been properly recorded in
the Minute Book/Registers maintained for the purpose and the same have been
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signed. However, during the year under review only two meetings of the Board
were convened. Moreover, the Annual General meeting of the company for the
F.Y. 2020-21 was convened on 04/12/2021 and the same was adjourned and
the Adjourned meeting was held on 13/05/2022.

. The Company does not require to close Register of Members/Security holders
during the Financial year,;

. The Company has not granted advance/loans to its directors and/or persons or
firms or companies referred in section 185 of the Act, as per the information
provided to us. This being a Government Company, exemption is granted the
Government Notification G.S.R. 463 (E) under chapter XlI, of section 185,
dated 05/06/2015;

. Contracts/arrangements with related parties if any, as specified in section 188
of the Act. The Company has generally complied with the provision of section
188 of the Act in respect of contracts specified in that section, as per the
information provided to us; This being a Government Company, exemption is
granted the Government Notification G.S.R. 463(E) under chapter Xll, second
proviso to subsection (1) of section 188, dated 05/06/2015;

. As the Company is Wholly Owned State Government Company, issue or
allotment or transfer or transmission certificates in all instances are under the
provisions of the act;

. During the year under review, the Company has not issued bonus shares for
the Financial Year;

10. During the year company did not declare any dividend;

11.Signing of Audited Financial Statement as per the Provision of Section 134 of
the Act and — Sections (3), (4) and (5) thereof for the financial 2021-22;
However, the of Board’s Report of the Company for the F.Y. 2021-22 is yet to
be signed as the draft Board’s Report is yet to be approved by the Board of
Directors.

12.Constitution/ appointment/ re-appointments/ retirements/ filing up casual
vacancies/ disclosure of the Directors, key Managerial personnel and the
remuneration paid to them. There is a change in the Board of the Company is
as per the GR issues by the State Government. The Company is yet to appoint
whole time Key Managerial Personnel in the Company;

13. Appointment/ Reappointment of auditors as per the provision of section 139 of
the Act; However, the company being Government Company, the appointment
of Statutory Auditor is done by C&AG;
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14.There were no instance where approvals required from the Central
Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provision of the Act;

15.The Company has not accepted any deposits form public during the financial

year,;

16.There were no instance of borrowings from its Directors and Members or Public
financial institutions;

17.During the year no instance of Loans and investments or guarantee given or
providing of securities to other bodies corporate or persons falling under the
provision of section 186 of the Act. This being a Government Company,
Exemption is granted as per the Government Notification G.S.R. 463(E)
Chapter XIlI, of Section 186, dated 05/06/2015.

18.There was no instance of alteration of the provisions of the Memorandum
and/or Articles of Association of the Company;

Place: Ahmedabad
Date: 17/10/2022
For Gaudana & Gaudana
(Company Secretaries)

Sd/-
CS Arvind Gaudana
Senior Partner
FCS No: 2838, C.P. No: 2183
UDIN: F002838D001264285
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Annexure-A

As informed to us, the following Forms and Returns have been filed by the Company
with the Registrar of Companies during the financial year ended 31%' March, 2022:

Sr. E-Form & SRN Date of Due date | Whether
No Description Filing filed within
due date

Form MGT-7 for filing
of Annual Return for T73015372 | 19/01/2022 | 29/01/2022
F.Y 2020-21.

Form AOC-4 XBRL for
filing of Financial
Statement for F.Y.
2020-21

T73021180 | 19/01/2022 | 02/01/2022

Form ADT-1 for the
appointment of
Statutory Auditors for
the F.Y 2021-22.

T73013732 | 19/01/2022 | 18/12/2021

Form MGT-14 for
Approval of Audited
Financial Statement
for F.Y 2020-21.

T62281340 | 07/12/2021 | 02/01/2022

Place: Ahmedabad
Date: 17/10/2022
For Gaudana & Gaudana
(Company Secretaries)

Sd/-

CS Arvind Gaudana

Senior Partner

FCS No: 2838, C.P. No: 2183
UDIN: F002838D001264285
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Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address
E-mail Id Folio No /Client ID DP ID

I/We, being the member(s) of shares of the above named company.
Hereby appoint

Name : E-mail Id:
Address:
Signature, or failing him

Name : E-mail Id:
Address:
Signature, or failing him

Name : E-mail Id:
Address:
Signature, or failing him

as my/ our proxy to attend and vote(on a poll) for me/us and on my/our behalf at the
11"Adjourned Annual General Meeting of the company, to be held on the 13™day of
December, 2022 at 12:00 Hrs at Registered office of the Company and at any
adjournment thereof in respect of such resolutions as are indicated below:

Sl. | Resolution(s) Vote
No. For | Against

1. | To receive, consider and adopt the audited financial
statement (Standalone) of the Company for the
Financial Year ended on 31 March, 2022 together with
the reports of Board of Directors, Auditors and C&AG
thereon.




GUJ-TOUR DEVELOPMENT COMPANY LIMITED ANNUAL REPORT 2021-2022

* Applicable for investors holding shares in Electronic form.
Signed this13™ day of December, 2022 at 12:00 Hrs

Affix
Revenue

Stamps

Signature of Shareholder Signature of Proxy holder Signature of the shareholder
Across Revenue Stamp

Note:

1) This form of proxy in order to be effective should be duly completed and deposited at

the Registered Office of the Company not less than 48 hours before the

commencement of the Meeting.

2) The proxy need not be a member of the company.




GUJ-TOUR DEVELOPMENT COMPANY LIMITED ANNUAL REPORT 2021-2022

ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)

11"Adjourned Annual General Meeting on13/12/2022

Full name of the members attending

(In block capitals)
Ledger Folio No. /Client ID No. No. of shares held:

Name of Proxy
(To be filled in, if the proxy attends instead of the member)

| hereby record my presence at the 11™Adjourned Annual General Meeting on13™ day
of December, 2022 at 12:00 Hrs at Gandhinagar, Gujarat.

(Member’s /Proxy’s Signature)

Members are requested to bring their copies of the Annual Report to the meeting,
since further copies will not be available.

The Proxy, to be effective should be deposited at the Registered Office of the
Company not less than FORTY EIGHT HOURS before the commencement of
the meeting.

A Proxy need not be a member of the Company.

In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by Proxy, shall be accepted to the exclusion of the vote of the other

joint holders. Seniority shall be determined by the order in which the names
stand in the Register of Members.

The submission by a member of this form of proxy will not preclude such member
from attending in person and voting at the meeting
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