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At the foundation of our transformational journey is 
our strong commitment to squarely align ourselves 
with India's fundamental growth drivers. As “Make in 
India” pushes us further and as India's need for 
infrastructural development strengthens on its 
journey of becoming a more efficient economy, the 
need for minerals will continue to grow unabated.

We are proud to have delivered an outstanding and 
exceptional growth across all aspects of the 
organisation. Moving ahead, our mission is to expand 
the size and scale of all our businesses. With 
persistent innovation, geographical expansion and 
capacity augmentation, we are single-mindedly 
sharpening each of our business verticals to 
persevere market leadership and secure further 
growth opportunities.

From the vantage point where we stand today, we 
remain well prepared to produce steady and secular 
growth in each of our verticals, building solid progress 
and enhancing further profitability. We are confident 
of making great strides in our journey, maximising 
returns, delivering sustainable growth and fulfilling 
steady value creation for our stakeholders.
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NEW
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 2022-23 3,50,145 1,65,717 44,470 36,411 572.50

 2021-22 2,73,208 77,695 33,174 13,674 215.00

 2020-21 1,34,263 (34,447) (30,758) 636 10.00

 2019-20 1,52,095 20,343 5,832 6,360 100.00

 2018-19 1,87,968 30,720 16,851 6,360 100.00

Financial Year Income TaxTotal Sales
Profit/(Loss) 
Before Tax

Dividend

The achievements in Production by the Company for the past five years are as under:

Financial Year
Power
(MU)

Lignite
(Lakh MT) 

Bauxite
(Lakh MT) 

 2022-23 75.80 3.29 1,142

 2021-22 85.52 3.23 923

 2020-21 60.04 3.73 710

 2019-20 69.56 4.51 1,116

 2018-19 91.90 4.36 1,606

During the year 2022-23, Company contributed towards Royalty 
` 19,519 lakh, towards SGST ` 9,827 lakh and towards dividend 
` 10,119 lakh. Thus an aggregate amount of ` 39,465 lakh was 
contributed to the State Exchequer. 

During the year, share capital of ̀  6,360 lakh remained unchanged, 
in which the State Government holds 74%.

For the year, 2022-23, the Company has declared a 
dividend of 572.50% on equity shares on paid up equity 
share capital of ` 6,360 lakh. Out of which, the State 
Government has been paid ` 26,944 lakh during the 
financial year 2023-24. 

CONTRIBUTION TO THE 
STATE EXCHEQUER DIVIDEND

Financial and Operational Achievements of the Company

REVIEW OF 60TH ANNUAL REPORT OF 
GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED, AHMEDABAD.

In
percentage

(` in Lakh)    
The financial results of the Company for the past five years are as under:

Gujarat Mineral Development Corporation Limited, Ahmedabad

The Annual Report  of Gujarat Mineral Development Corporation Limited, Ahmedabad togetner with Audited Annual Accounts for the 
year ended on 31st March, 2023  are presented herewith. Total income for the year 2022-23 was ` 3,89,385 lakh as compared to 
` 2,88,726 lakh during the year 2021-22.

Profit after tax during the year 2022-23 was  ̀  1,21,248  lakh as compared to ̀  44,521 lakh during the year 2021-22. Profit before tax was  
` 1,65,717 lakh, which was  ̀  77,695 lakh during the previous year.



Tadkeshwar (Dist. Surat) 

During the year 2022-23, 6.08 lakh MT of lignite was 
produced from this mine, which was 8.99 lakh MT in 
the previous year.

LIGNITE PROJECT
Rajpardi (Dist. Bharuch) 

During the year 2022-23, 7.07 lakh MT of lignite was 
produced from this mine, which was 7.11 lakh MT in 
the previous year.

LIGNITE PROJECT
Umarsar (Dist. Kutch) 

During the year 2022-23, 16.46 lakh MT of lignite was 
produced from this mine. which was 18.20 lakh MT in 
the previous year.

BAUXITE PROJECT
Mewasa (Dist. Devbhumi Dwarka) 

During the year 2022-23, 1.38 lakh MT of bauxite was 
produced by this project which was 0.81 lakh MT in 
the previous year.

Bhavnagar (Dist. Bhavnagar) 

During the year 2022-23, 11.58 lakh MT of lignite was 
produced from this mine, which was 16.37 lakh MT in 
the previous year.

LIGNITE PROJECT
Mata no Madh (Dist. Kutch) 

During the year 2022-23, 34.61 lakh MT of lignite was 
produced from this mine, which was 34.84 lakh MT  
in the previous year.

BAUXITE PROJECT
Gadhsisa (Dist. Kutch) 

During the year 2022-23, 1.91 lakh MT of bauxite was 
produced by this project which was 2.42 lakh MT in 
the previous year.

AKRIMOTA THERMAL POWER PROJECT
Nanichher (Dist. Kutch) 

During the year 2022-23, Akrimota Thermal Power 
Station produced 822 MU of Electricity, which was 
590 MU in the previous year. 

WIND POWER FARMS AND SOLAR POWER PROJECT 
At various places of Gujarat, 200.9 MW of Wind Power 
Projects are operational and 5 MW of Solar Power Project 
is operational at Panandhro. During the year 2022-23, the 

LIGNITE PROJECT LIGNITE PROJECT

PLF of Wind Power Projects was 18% and the CUF of 
Solar Power Project was 16%, which was 19% and 16% 
respectively in the previous year.

REPORT ON THE EXISTING OPERATIONS OF THE COMPANY



Lignite, one of the key sources for generating thermal energy, comes along with 
contaminants like Sulphur and Pyrites that impact the environment. Removing 
these contaminants, technically regarded as washing Lignite, will reduce the 
pollution load. Your Company is exploring opportunities to build a Pyrite and 
Sulphur removal plant that will use the advanced dry technology. It believes the 
needs of the environment are as important as the need for energising progress and 
development - driven to realise the vision of Honourable Prime Minister of making 
India a Green Energy nation.

Towards monitoring the environment and controlling pollution, your Company has 
installed ESPs in the Thermal Power Project to control the emission in Boiler 
Stacks. Dry Fog Systems have been installed to control fugitive dust emission 
during material handling through Conveyors. 

Your Company is actively engaged in developing a culture of environment and 
health consciousness. It seeks to achieve carbon and climate neutrality through 
adoption of best practices in its operations and management. Your Company is 
pleased to report that it is using drip irrigation techniques and using recycled water 
where it is supporting a project under which a check dam is created to harvest the 
rainwater. Under the Sujalam Sufalam Yojna, your Company also undertook 
deepening of ponds, thus making every drop count.

It is promoting greenbelt development through plantation drives. During 
FY 2022-23, we planted a total 55,000 plants saplings, covering 21 hectares of 
mine lease and residential colony areas, involving the State Forest Department, 
local villages, societies, etc.

S.J.Haider, IAS
Additional Chief Secretary
Industries and Mines Department

Environmental Programme

Regarding presenting the Report: 
These accounts together with Audit Report are presented before the Legislative 
Assembly within the prescribed time limit.



Highest-ever Revenue 
from Operations at 

`3,501 
crore 
up 28% YoY

Highest-ever 
Net Profit of 

`1,212
crore 
up 172% YoY

EBITDA

`1,557
crore
EBITDA 
Margin 42%

Highest-ever Dividend of 

572.5%
per equity share on
`11.45 
Face value of `2 

Ranked 

th 486
in India’s Fortune 
500 Companies

Received 

AA+
for Bank Loans 
by CARE

Generated

1,142 
Million Units 
of Power,

 up 24% YoY

Revenue from 
Thermal Power 6%
of Total Revenue; 

88% 
from Lignite 
Production

Highest-ever 
Net Worth of 

`5,759 
crore 

An Outstanding and 
Robust Performance 
in FY2023 

or
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Chairman's Message To Shareholders

07
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play a pivotal role in expanding our 
portfolio to other minerals and metals 
like limestone, copper and manganese. 

We are emerging as the new national 
player in the mining and minerals sector, 
and are working to further strengthen 
this sector by tapping into technological 
advancements across the value chain – 
from exploration to beneficiation and 
processing.

With a strong potential to impact 
environment sustainabil ity, social 
inclusion and economic development, 
the mining industry is constantly evolving 
with a focus on enhancing efficiency, 
deploying safer mining techniques and 
ensuring rehabil itation of project 
affected families.

Creating value, responsibly

At GMDC, with scientific and efficient 
operations, we are a socially and 
e n v i r o n m e n t a l l y  r e s p o n s i b l e 
organisation, committed to sustainable 
growth. We firmly bel ieve in the 
importance of responsible business 
practices that encompass strong 
governance.

Today, with the right strategy, right 
culture and right geographical footprint, 
we remain set to del iver on our 
commitment, with a renewed sense of 
optimism, confidence and ambition.

Dear Shareholders,

Dr. Hasmukh Adhia, IAS (Retd.)
Chairman

Thank you, stakeholders

I would like to take this opportunity to 
express  my grat i tude to  a l l  our 
stakeholders for their unwavering 
support to GMDC. Your support has been 
invaluable to us. We have announced the 
highest-ever dividend in our history, and 
remain  commit ted to  bu i ld ing a 
sustainable and prosperous future, while 
staying true to the core values of the 
Company.

Once again, I  extend my sincere 
appreciation to all our stakeholders for 
their trust and continued partnership. 
Together, we can forge a path towards a 
sustainable and inclusive future.

This year has been indeed special to us 
as we take immense pride in sharing our 
e xc e p t i o n a l  p e r f o r m a n c e .  T h i s 
remarkable achievement is a testament 
to our team's dedication and unwavering 
commitment.

We are happy to be a part of 
the mining sector in India, an 
important activity and one of 
the core industries. The mining 
sector,  which is  a major 
producer of crucial minerals, is 
a major contributor in making 
India one of  the fastest 
growing economies in the 
world.
The sector is well-aligned with the 
Hon'ble Prime Minister's vision of 
Aatmanirbhar Bharat, and committed to 
make India self-reliant in the production 
of key minerals.

GMDC is a prominent entity in lignite and 
its leading supplier in India, working 
dedicatedly to meeting India's energy 
requirements and reducing import 
dependence. Coal is the fuel backbone 
of Gujarat's industries, and through its 
exploration in Odisha, to improve 
Gujarat's energy security. Our aim is to 
boost production of minerals, and as we 
look beyond lignite and coal, we seek to 

Strengthening the 
Mineral Sector towards
increased production 
and greater prosperity



Delivering outstanding growth

The Company clocked 28% increase in 
Revenue from Operations at a record 
`3,501 crore, from `2,732 crore in the 
earlier year of FY2022. This is highest 
ever annual revenue from operations of 
the Company. Net Profit was the highest 
ever at `1,212 crore, up from `445 crore 
earlier. PAT went up by 172%. From a Net 
Loss of `37 crore just two years back in 
FY2021, we have made steady recovery 
to return to profit.

Total Income was `3,894 crore vis-à-vis 
`2,887 crore, due to significant increase 
in average sales realisation of lignite 
owing to sharp upward movement in 
international coal prices of about 50% on 
the back of global demand-supply 
situation. EBITDA went up by 42%, from 
`875 crore earlier to ̀ 1,557 crore.  

W i th  inc rease  in  average  sa les 
realisation of lignite by 63%, profitability 
improved by 172% with 42% EBITDA 
margin. 

Talking about power generation, we 
generated total 1,142 million units in 
FY2023, against 923 MU last year, which 
is a rise of 24%.

In recognition of our record financial 
performance this year, and as a token of 
appreciation to our valued shareholders, 
we are delighted to announce the 
declaration of the highest-ever dividend 
of 572.5% or ̀ 11.45 per equity share on a 
face value of `2 each. This also 
demonstrates how we are further 

Our Valued Shareholders,

I would like to start my communication to 
you with a quote from Roy T. Bennett, 
“What helps you persevere is your 
r e s i l i e n c e  a n d  c o m m i t m e n t . ” 
Shareholders, I am pleased to once 
again connect with you to report our 
performance and the progress we made 
during the year 2022-23.

With a business model that is flexible, 
agile and resilient, we demonstrated 
g rowth  tha t  i s  excep t iona l  and 
outstanding, but the best-ever in the 
60-year history of GMDC. The business 
depicted a landmark revenue and a 
performance that will go down in history. 
Our financial performance this year has 
been a result of healthy profitability and 
large cash accruals.

From The Managing Director's Desk

`3,501 
crore  
Total Income
Highest-ever annual 
revenue from 
Operations of 
the Company. 

Moving ahead, we 
see revenue visibility 
as we increase our 
share of non-lignite.

creating shareholder value.

Increase in lignite prices continues to be 
a steady contributor to our growing top 
line. With continuous increase in lignite 
and imported coal prices, average sales 
realisation has also increased per tonne. 

GMDC today

Today, we are proud to be operating 
5 lignite mines, located in Kutch, South 
Gujarat and Bhavnagar, with estimated 
reserves of 95 million tonnes. During the 
year, we have worked on newly allotted 
6 new lignite blocks with combined 
lignite reserves of 360 Million Tonnes. 
Today, we cater to nearly 25% of the total 
demand of minerals in Gujarat, with a 
diversified customer base comprising 
small and medium-sized companies 
spread across textiles, steel, cement, 
power generation and various other 
sectors.

The operationalisation of these 6 new 
mines, with total lignite reserves of 360 
million tonnes, will add to our capacity in 
4-5 years. We will continue benefiting 
from higher production, supported by 
steady demand from manufacturing 
industries located in Gujarat. The 
increased production from these new 
mines will facilitate us in catering to at 
least 30-35% of total demand by 
FY2025. Also, during the year, we 
received permission for land acquisition 
in Tadkeshwar, which was closed due to 
landslide. Restoration of Tadkeshwar 
mine and increase in production at 
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Bhavnagar site will lead to increased sales volume.

Our capex plan 

This year, we set an ambitious capex target of `3,000 crore. 
A significant portion of this will be utilised towards lignite 
projects, highlighting our commitment to innovation and 
technological advancements.

 

These new coal blocks will be developed in a phased manner, 
and we hope to achieve full mining capacity in 4-5 years. We 
see the Company's Net Worth increasing four times by 2027-
28, from `5,000 crore. We are committed to utilising our 
resources and expertise to develop these blocks to their fullest 
potential, while ensuring the highest standards of safety and 
environmental sustainability. 

In another key development, we kick-started refurbishing of 
250 MW Akrimota thermal power plant at Nani Chher, with a 
reported plant load factor of 38%. This move is aimed at 
maximising power generation by increasing utilisation of 
installed capacity, and taking plant load factor to beyond 75% 
by the next fiscal year.

Implementation of dynamic pricing 

Earlier, we followed a uniform price for all lignite projects. In 
August 2021, the Board authorised us to take necessary 
product price revision. We changed our pricing and product 
strategy, and launched a customer engagement index to 
reward loyal customers with additional allocations. 
Implementation of dynamic pricing resulted in quick decision-
making in response to market dynamics and profitability 
improved. This was also supported by a continuous rise in 
lignite prices and rise in imported coal prices, our benchmark 
for customer pricing.

Diversifications for the future 

Our focus is to diversify our revenue base from lignite, and also 
building on our capabilities in other minerals such as copper, 
limestone, fluorspar and silica sand. We have roped in BCG, a 
globally-reputed strategic consultancy company, for 
conducting a feasibility study for this strategic move. With this, 
we are targeting to increase the share of non-lignite portfolio in 
the coming years and mitigate the risk of dependence on a 
single commodity.

Future Outlook

We faced seemingly insurmountable obstacles with fortitude 
and have bounced back to now stand firm and tall. This 
showcases our management's confidence in the Company and 
also depicts the inherent resilience of the sector. Moving 
ahead, we foresee revenue visibility as we increase our share 
of non-lignite. Going forward, demand for lignite is seen to be 
stable in the medium term, as we seek to reduce the 
dependency of imported coal.

In conclusion, we understand your trust and confidence in us, 
and we remain dedicated to maximising returns and creating 
sustainable growth. We also remain committed to continue our 
momentum by further enhancing shareholder value in the 
future. 

Going forward, we will continue to drive innovation, expand 
market presence and create long-term value for all 
stakeholders.

I take this opportunity to thank all our stakeholders for their 
trust, support, guidance and good wishes. The journey ahead 
is long and interesting, and together we will continue to grow.

Roopwant Singh, IAS
Managing Director

A key milestone of the year 
was the allotment of two new 
coal blocks at Odisha, going 
beyond the geographical 
boundaries of Gujarat. This 
also indicated our intention to 
strengthen our presence in 
the coal mining sector. 
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Leveraging six decades of 
experience in mining and minerals

We are engaged in development of ample mineral resources of 
Gujarat, fuelling the state's development. Our aim is to identify 
products that find applications in diverse industries, serve them 
with minerals and building blocks.

Exploring Mineral Deposits in Gujarat 

Diverse Power Portfolio

With a big thrust on forward integration, we are also engaged in 
generation of power at our strategically located thermal plants. 
By harnessing renewable sources of power generation with 
our wind power and solar power installations, we supply 
affordable power to nearby industries, serving their energy 
requirements.

Augmenting 
Lignite 
Production

We are ramping up lignite production from 
open cast lignite mines to serve our captive 
power plants. Our emphasis has been to 
augment production in 6 new lignite blocks 
to capture a larger share of the minerals 
market. With this, we are leveraging the 
buoyancy in lignite prices and capturing a 
significant share in the market of Gujarat.

th Ranked 486 among India's 
Fortune 500 Companies

One of India’s leading 
Mining Companies 

A Jewel in the Mining Sector 

More than 6 decades of Experience 
In the Mining and Minerals sector

A Zero Debt Company

CARE

R A T I N G

A TRUE GEM
Incorporated in 1963, GMDC is one of the 
true gems to tap the mineral-rich basket of 
the state of Gujarat. Of the state's mineral 
demand of 25-28 million tonnes, nearly 
8.5 million tonnes is produced and 
contributed by GMDC.
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Delivering value. 
Every step of the way.

Being the Building Blocks 
for Diverse Industries

Manufacturing 
glass and
ceramicware

Hardening steel and 
prevention of its rusting 
to purifying water

Mobile 
handsets

Automobiles

Manufacturing of 
hydrofluoric acid

Power 
generation

Aiding in 
oil drilling

th60  Annual Report 2022-23GMDC

Planning

Field feasibility

Geological Mapping and Geo-physical Surveys

Drilling

Core logging for details on lithology and to 
ascertain thickness, grain size, colour and 

Megascopic characters

Sample Collection

Preparation and analysis for physical, chemical 
and geotechnical parameters

Preparation of exploration report for the 
Ministry of Coal and Ministry of Mines

KEY PROCESSES IN 
EXPLORATION
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1963

1964

Incorporated on 15th 
May, 1963 to develop 
major mineral 
resources in the state

Started with a silica 
sand quarrying plant 
near Surajdeval for 
crushing and 
screening silica sand 
for the glass industry

1969
Commenced 
erection work of 
Fluorspar 
Beneficiation Plant

Started Bauxite 
mining 
operations

Commissioned 
Fluorspar 
Beneficiation 
Plant

Was allotted 
Fluorspar Mining Lease 
to process 500 tonnes 
per day of Fluorspar to 
produce calcium 
fluoride concentrate

Started Bauxite mining 
at Kutch, the raw 
material for 
metallurgical and non-
metallurgical uses

1965

Was allotted 
Bauxite Mining 
Lease at 
Mevasa, District 
Devbhoomi 
Dwarka

1967 1971

1974

Allotted Lignite 
Mining Lease at 
Panandhro, Kutch; 
developed first 
lignite mine to 
cater to fuel 
demand of several 
industries

1983
Opened lignite mine 
of capacity of 1 MMT 
at Rajpardi, district 
Bharuch to cater to 
the growing fuel 
demand of 
industries in 
southern Gujarat

Commissioned 
calcination plant at 
Gadhsisa, with a 
capacity to produce 
50,000 TPA of 
calcined bauxite, a 
key raw material for 
manufacturing 
Refractory, Monolithic 
and Castables

1984

Kickstarted an 
expansion plan 
by deploying 
continuous 
mining 
machinery – 
Bucket Wheel 
excavators.

1988

1997

A journey of 
evolution and 
outstanding 

growth
Our magnificent journey of 

transformation traversed through 
some of the most exciting milestones, 

even as we navigated disruptions 
along the way, yet creating 

fundamental and lasting change.
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bring efficiency and 
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business operations; 
Government 
disinvested 26% 
stake



A lignite mine of 
2.4 MMT per 
annum capacity 
was opened at 
Mata No Madh, 
District Kutch, to 
cater to the fuel 
demand of 
industries in the 
State

2002

2005

A lignite mine of 2.5 
MMT per annum 
capacity was opened 
at Tadkeshwar, Surat to 
cater to sustainable 
and committed fuel 
demand of industries 
in South Gujarat

All manganese 
bearing areas in 
Gujarat reserved 
for GMDC. A 
project to handle 
manganese waste 
dump was 
established to 
cater to the 
requirement of 
industries in 
Gujarat

2006

2008
Opened a 
Lignite mine of 
3.00 MTPA 
capacity near 
Bhavnagar

Ventured into 
harnessing wind 
energy and 
commissioned 
200.9 MW wind 
turbines in Kutch, 
Porbandar, 
Devbhumi 
Dwarka, 
Jamnagar, Rajkot 
and Bhavnagar 

2009

Implemented 
ISO 9001 at 
Corporate Office

2010 2011

Embarked on a 
sophisticated Enterprise 
Resource Planning 
system covering mining 
operations throughout 
Gujarat to achieve 
efficiency with minimum 
resources

A 5 MW solar power 
plant was installed on 
the reclaimed mined out 
land of Panandhro 
Lignite Mine in Kutch, 
the first-of-its-kind in the 
country, to utilise 
reclaimed land of mined 
out area

2015

A lignite mine of 1 MMT 
per annum capacity was 
opened at Umarsar, 
District Kutch, to cater to 
fuel demand of industries

Emerged as the largest 
merchant seller of lignite 
in India by developing 6 
operating lignite mines in 
the state

Set up a 1.5 million TPA 
Pyrite Removal Plant at 
Bhavnagar Lignite Project 
on Built Own Operate 
(BOO) basis for removal 
of pyrite nodules

2023
Emerged as the highest bidder 
of two coal blocks at Odisha – 
the Burapahar block with a 
geological reserve of 548 MT; 
and the Baitarani (West) block 
with a geological reserve of 
1,097 MT 
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Established two units 
of 125 MW each of 
thermal power plant at 
Nanichher, district 
Kutch for business 
diversification and 
value-addition of 
lignite fuel



Lignite is considered as "Brown Gold" due to its naturally 
compressed peat nature. It has a relatively low heat content 
and a carbon composition of around 25-35%. According to the 
Annual Survey of Industries 2019-2020, published by the 
Ministry of Statistics and Programme Implementation, Gujarat 
has the highest Industrial Output with 18.14%, and the second 
highest number of factories with 11.55%. These put a significant 
strain on solid fuels which are the primary source of thermal 
and electrical energy for the industries.

Our Well-diversified Portfolio
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We have five operational Lignite mines located in Kutch, South 
Gujarat and Bhavnagar regions. Our responsibilities extend far 
beyond mere production; we fulfil a crucial role as a steadfast 
supplier of Lignite to a diverse array of industrial units spread 
across Gujarat. Our clients primarily include textile, chemical, 
ceramics and brick manufacturers. We also supply Lignite for 
Captive Power Plants in Gujarat, as well as our own Power Plant 
in ATPS.

We are engaged in mining operations in order to reduce India's 
reliance on mineral imports, protect its foreign exchange 
reserves, and promote self-sufficiency. We are committed to 
providing reliable, timely, and competitively-priced Lignite to 
industries in the region. Our strategic vision is to expand and 
strengthen our position within the Lignite industry by 
transforming it into a comprehensive mining value chain.

Our main thrust is to strengthen and expand our existing 
Lignite business. We are targeting captive power plants, as 
they are a key customer base and major consumer of Lignite. 
Hence, we are actively searching for new mining leases to 
increase Lignite production in the state. The operationalisation 
of our six new blocks, three of which are located in Kutch, and 
the remaining two in South Gujarat, is a major focus area and a 
strategic move that will not only increases the production 
capacity of the state, but also reduce electricity costs and 
ensure greater Lignite utilisation  within Gujarat.

At GMDC, we understand the rising need for Lignite in India's 
MSME sector, particularly among ceramic manufacturers, 
foundries, and textile processing units. Despite its lower 
calorific value, MSMEs have found Lignite to be a great 
alternative fuel for their manufacturing processes. It also 
serves as a substitute for imported coal. Our goal is to capture a 
significant portion of the thriving MSME market in Gujarat and 
take advantage of the growing opportunities and demand for 
Lignite. 

To support and promote MSMEs, we have implemented a 
modified categorisation system based on consumption 
capacity. This ensures that smaller consumers receive price 
benefits compared to larger ones. Additionally, we have 
broadened our customer base by adding over 600 new clients, 
allowing us to reach and connect with businesses across the 
sector.

Lignite

14

Revenue of 
Lignite (` in Cr)

FY 
20-21 1,161

2,475

3,253

FY 
21-22

FY 
22-23

Production 
of Lignite

2021

2022

2023

Figures in Lakh MT

60.04

75.80 

85.52

2021

2022

2023

Figures in Lakh MT
Sale of 
Lignite

85.52

75.80

60.04
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Rajpardi, which provides the best quality Lignite for GMDC is 
also one of the most challenging Lignite mines. With stripping 
ratios reaching into 19 parts to 1, we were able to successfully 
and economically mine for Lignite.

One of the key strategies of dump and waste management 
while mining for Lignite which has value addition aspects is 
through sale of the various minor minerals. These minor 
minerals – primarily Bentonite (Bhavnagar), Silica sand, Ball 
clay (Rajpardi) and Ordinary clay (Tadkeshwar) are sold through 
long-term agreement and in open market for profit and 
byproduct management.

05 
Active and Operational Lignite Mines

10.0 MTPA
Planned Capacity in 
Lignite Production
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A glimpse of our Production,
Sales & Revenue: 
Lignite Production (in Lakh MT)

Bhavnagar

2021

2022

2023

Mata-no-Madh

2021

2022

2023

22.94

34.84

34.61

Rajpardi

2021

2022

2023

Tadkeshwar

2021

2022

2023 6.08

Umarsar

2021

2022

2023

4.92

16.37

11.58

7.07

5.78

7.11

12.73

8.99

13.67

18.20

16.46



Rebranding of Bauxite Grades
Traditionally, Bauxite has been categorised into three grades: 
Plant Grade (PG), Non-Plant Grade (NPG), and Dust. However, 
in a strategic move to cater to the diverse needs of customers, 
we have taken a proactive approach by further classifying 
these three grades into eight distinct grades based on their 
quality characteristics. This enhanced categorisation allows us 
to offer a more tailored and customised product range to 
customers based on their specific end-use requirements. 

The subdivision of Bauxite into eight grades has proven to be a 
game-changer, as it has revitalised the demand for grades that 
were previously considered dormant or underutilised. The 
demand for the previously dormant grades has experienced a 
notable upswing as a result of this refined classification system.

Bauxite

Bauxite is a key raw material for aluminium production. We 
ensure that Gujarat's demand for both plant-grade and non-
plant grade Bauxite is met seamlessly. The deposits are 
strategically clustered, with numerous pocket deposits in close 
proximity. Currently, we operate nine Bauxite mines, with eight 
located in the districts of Kutch (Gadhsisa Group of Bauxite 
Mines) and one in the enchanting region of Devbhumi Dwarka.

During the fiscal year 2022-23, we sold 2.56 Lakh MT of 
Bauxite. Our commitment to excellence shines through as they 
continue to explore and extract Bauxite, contributing to the 
region's growth and meeting the demands of the flourishing 
aluminium industry. Through our Bauxite mining operations, we 
contribute to India's vision of Aatmanirbhar Bharat. We are fully 
equipped to ensure its availability and assured supply, helping 
reduce India's dependence on imports.

Efforts for Bauxite sale through e-Auction
During the fiscal year 2022-23, we successfully launched the 
e-Auction process of the entire approved stock of 5.2 Lakh MT 
of Non-Plant Grade (NPG) Bauxite, towards meeting the 
demand of various industries and customers.

Additionally, we achieved significant commitment for purchase 
of 1.5 Lakh MT of Bauxite Dust through e-Auction during the 
same period. 

By offering to sell the entire approved stock of both NPG 
Bauxite and Bauxite Dust, we not only showcased our 
operational excellence and production capabilities, but also 
demonstrated the ability to anticipate market trends and 
deliver products that meet industry requirements.

Induction of new customers
During the fiscal year 2022-23, we experienced a significant 
expansion of its bauxite customer base, with the induction of 
approximately 28 new customers. These new customers 
encompass a range of industries, including Cupola units and 
bauxite value addition plants, highlighting the diversified 
applications and growing demand for our products. The 
addition of these customers not only reflects the trust and 
confidence they have in GMDC's offerings but also signifies the 
expanding market reach of the company.

Figures in Lakh MT

Sale of 
Bauxite

2021

2022

Figures in Lakh MT

2023

Our Well-diversified Portfolio
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Production 
of Bauxite

2023 3.29

2021 3.73

2022 3.23

3.89

3.96

2.56



The induction of these 28 new customers has resulted in a 
significant surge in monthly demand, with an increase of 
approximately 30,000 MT. This surge highlights the growing 
market recognition of our product quality, reliability, and 
customer service. To meet this increased demand, we have 
further optimised its production processes and supply chain 
management, ensuring timely and efficient delivery to its 
expanding customer base.

09
 Active and Operational 
Bauxite Mines

08
Mines in Kutch

01
Mine in 
Devbhumi Dwarka

Fluorspar is the commercial name for naturally occurring 
mineral fluorite, composed of calcium and fluorine (CaF ). It 2

belongs to halide minerals, and crystallises in isometric cubic 
habit. It is colourless and transparent, and used in the 
production of certain glasses and enamels.

Fluorspar is an essential industrial mineral with unique 
properties that enables it to find usage in a broad range of 
applications in metallurgy, Aluminium smelting, batteries, steel 
production, ceramics, glass and more.

Our Fluorspar Mine at Ambadungar, Kawant Taluka, Chhota 
Udepur District enjoys a legacy of strategic significance. It 
testifies to GMDC's pioneering spirit and commitment to 
strategic resource extraction. Initiated in 1963, this flagship 
project has been instrumental in defining our presence and role 
in nation-building, with two primary activities: mining and 
beneficiation of Fluorspar.

The deposits at Ambadungar, encompassing 63.2 hectares of 
captive mine, has Fluorite deposits of 11.6 million tonnes 
present within the carbonatites, holding the promise of 
enabling self-sufficiency and domestic resource security. Its 
presence is all-the-more pertinent as India currently imports 
most of its Fluorspar requirements from sources across the 
globe, primarily China, South Africa, Vietnam and Thailand. This 
strategic reliance on imports highlights the potential of the 
Ambadungar Fluorspar Mine, not only as a resource hub but as 
a vital contributor to national self-reliance.

We deeply recognise the strategic importance of Fluorspar 
production to fulfil India's critical industrial needs. In line with 
this vision, meticulous plans are currently underway to restart 
the mine and revamp the beneficiation plant. 

Situated in a region with a scarcity of manufacturing and 
industrial plants within a 100-kilometre radius, the 
Ambadungar Fluorspar Mine along with the Kadipani 
Beneficiation Plant plays a key role in employment 
generation and economic empowerment in that region, 
particularly for the predominantly tribal community in the 
vicinity.

Fluorspar

KEY APPLICATIONS

Fluorspar is used directly or indirectly in the 
manufacturing of products such as aluminium, gasoline, 

insulating foams, refrigerants, steel and uranium fuel.
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Manganese

Manganese is a hard, 
brittle, silvery metal, 
often found in 
minerals in 
combination with 
iron. It is a transition 
metal with a multi-
faceted array of 
industrial alloy uses, 
particularly in 
stainless steel.

LOCATIONS

KEY APPLICATIONS

GMDC’s manganese mines is located at 
Panchmahal, Vadodara, Dahod, Bamankuva, 
Bapotiya, Pani and Salapada. It extracts and 
recovers decade-old manganese waste dumps.

Manganese is used as a key raw material in the iron, 
steel and glass industry.

18
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Silica Sand

Silica Sand is also known as quartz sand, white sand 
or industrial sand. It is made up of two main elements 
– silica and oxygen. Silica sand is made up of silicon 
dioxide. Quartz, a chemically inert and hard mineral, 
is broken down into tiny granules over time through 
wind and water called Silica Sand. Each variety of 
silica sand has a unique composition and properties.

LOCATIONS

KEY APPLICATIONS

GMDC’s silica sand mines are located at Rajpardi in 
Bharuch.

Silica Sand is used in several properties. Some of its 
key applications is in glass, sports fields and golf 
courses, calcium silicate bricks, water filtration, 
metal casting and production, paints and coatings, 
construction, ceramics and industrial abrasives.

Bentonite is an absorbent swelling clay used as 
remedy in many things. It is a clay formed by the 
alteration of minute glass particles derived from 
volcanic ash.

LOCATIONS

KEY APPLICATIONS

GMDC’s Bentonite mines are located at Surkha 
North, Bhavnagar.

Bentonite is a highly absorbent, viscous plastic clay 
which is a valuable binding, sealing, absorbing, and 
lubricating agent used in a variety of industries. Its key 
properties of hydration, swelling, water absorption 
make it a multi-application product in diverse 
industries. It is also used in oil and water well drilling.

Limestone
Limestone is a sedimentary rock composed 
primarily of calcium carbonate or double carbonate 
of calcium and magnesium. It is used as a raw 
material for the production of lime.

LOCATIONS

KEY APPLICATIONS

GMDC’s Limestone mines are located in Kutch.

Limestone is used as a chemical feedstock for 
production of lime used in cement manufacturing. It 
is used as an aggregate for the base of roads; as a 
white pigment or filler in products such as toothpaste 
or paints; as a soil conditioner; and as a popular 
decorative addition to rock gardens.

Ball Clay
Ball Clay is a fine-grained, highly-plastic sedimentary 
clay, which fire to a light or near white colour. In India, 
rich deposits of ball clay are found in Gujarat and 
Rajasthan.

LOCATION

KEY APPLICATIONS

GMDC’s Ball Clay mine is located at Rajpardi, Bharuch.

Ball Clay is principally used in the manufacture of 
ceramic whiteware and sanitaryware. I t  is 
appreciated for its plasticity, unfired strength and its 
light colour on firing. It acts as a binding agent and 
contributes to plasticity, workability and strength in a 
pre-fired ceramic body.

Bentonite
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Coal

Despite concerns regarding its environmental impact, 
coal remains a highly sought-after source of energy, 
primarily due to its abundant availability and cost-
effectiveness. India's vast coal reserves make it a 
strategic choice for meeting the country's energy 
needs, particularly in our developing economy with a 
rapidly expanding population. 

Coal is here to stay - estimated to contribute ~55% of power generation in 2030; resulting in significant growth in demand

Share of 
electricity 
generation (%)

SolarWindNuclearGas Hydro Coal + 
Lignite

23%

9%

55%

FY20 FY21 FY22 FY23 FY25 FY28 FY30

956 906 980 1,029
1,134

1,313
1,448

Domestic 
coal demand 
(Mtpa)

Fuel contribution for electricity
generation in FY2030

Domestic coal demand 
forecast till FY2030

As India strives to balance its energy mix and transition 
towards cleaner alternatives, the significance of coal in 
meeting its current power demands cannot be 
overstated.

Coal plays an indispensable role in meeting India's energy 
requirements, serving as the foundation of the nation's 
heavy reliance on thermal power.

8%
4%

1%
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Diversification into coal mining alongside existing lignite 
mining holds paramount importance for us. Expanding into coal 
mining allows us to tap into a broader range of energy 
resources, enhancing the Company's resilience and 
adaptability in meeting the growing energy demands of 
Gujarat and beyond. 

By diversifying our operations, we can mitigate risks 
associated with a heavy reliance on a single resource and 
leverage the immense potential of coal as a valuable energy 
source. This strategic move not only strengthens our position in 
the energy sector but also contributes to the overall energy 
security and self-sufficiency of the region. With lignite and coal 
mining working synergistically, we are able to build up a 
diversified energy portfolio that can sustainably fuel economic 
growth and meet the evolving energy needs of Gujarat and 
India. 

We are actively exploring the beneficiation of coal, aiming to 
produce cleaner fuels and contribute to India's transition 
towards a greener energy mix. We’re embracing sustainable 
mining practices with a strong focus on adopting new-age 
advanced fleet technologies for enhanced sustainability. By 
investing in modern and eco-friendly mining equipment, we 
aim to minimize its environmental footprint and promote 
responsible resource extraction. Through these initiatives, we 
are poised to lead the way in sustainable mining practices, 
fostering a balanced approach between economic growth and 
environmental stewardship.

We are prioritising community development in Odisha by 
taking proactive measures even before the groundbreaking at 
the mine site. Recognising the importance of education, we aim 
to establish a privately run school with funding from the 
corporation. This initiative will help provide quality education to 
the local community, equipping them with knowledge and skills 
for a brighter future.

Additionally, GMDC is willing to set up a modern hospital 
equipped with the latest and best in class medical technology. 
This will ensure easy access to reliable healthcare services, 
addressing the healthcare needs of the local and surrounding 
communities. Besides this, we aim to set up a system to 
arrange mobile medical services for people who are unbale to 
travel up to the hospital or are located in remote areas. 

Parallelly we are planning to set up a best-in-class sports 
academy, nurturing talent and promoting a healthy lifestyle 
among the youth. 

These community development initiatives will underscore our 
commitment to uplifting the local community, fostering social 
well-being, and creating a sustainable and inclusive 
environment for all.

As part of our strategic diversifications and towards addressing the nation’s energy security, we 
are proceeding with accessing domestic coal from India’s eastern parts. At a recently concluded 
auction for coal, GMDC won two coal blocks in Odisha. Through these upcoming coal projects, 
we are seeking to meet the enhanced demand for energy.

Burapahar Block 
in Sundargarh district

Baitarani (West) Block 
in Angul district

548 MT
Geological reserve

1,097 MT
Geological reserve

Burapahar

Baitarani West

2
New 

Coal Blocks
in Odisha



22

Our Well-diversified Portfolio

th60  Annual Report 2022-23GMDC

Base-Metal

Working towards becoming 
a long-term supplier of base 
metal concentrates

GMDC has  created a  robust  p lan  to 
operationalise its mine spread over 184 
Hectares at Ambaji. It's one of the top multi-
metal mines in the world with high metallic 
content, containing a sizeable 10-12% of 
metallic content containing base metals like 
copper (~1.56%), lead (~3.81%) and zinc (~5%). 
The reserves also contain precious metals like 
Silver, Cadmium, Germanium and Selenium in 
traces. The mineable reserves and resources 
total close to 7.3 million tonnes.

The  p rec ious  meta l s  w i l l  be  ex t rac ted  w i th  the 
3 concentrates. GMDC is envisaging to set up a beneficiation 
plant to make copper, lead and zinc concentrates from the 
mined ore.  Zinc concentrate is primarily used in galvanising 
and coating while Lead concentrate finds extensive usage in 
batteries and in the construction business. Zinc and Lead are 
likely to be exported to the Asian markets where there is 
significant demand for the concentrates with increasing 
smelting capacity but stagnant production capacity. 

The global copper market has witnessed growth due to 
depleting reserves and increasing demand due to adoption of 
EV across nations. Copper concentrate is used in electronic 
equipment, machineries, renewables, construction and 
transport. In the Indian context, we import 95% of the current 
demand of copper concentrates, operationalising this mine 
and concentrator plant will help in decreasing the supply and 
demand deficit of copper for the nation.

Copper Lead Cadmium
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Power Generation
Given the rapidly-diminishing conventional sources of power, our foray into clean, sustainable 
and renewable energy is aimed at supporting the nation reduce its dependence on fossil fuel-led 
sources and combating climate change. 

At GMDC, the mined lignite is also utilised as a fuel for 
generating electricity. We engage in downstream vertical 
forward integration to supply and control the use of energy in 
the mining value chain. Our existing thermal power station is 
located at Nani Chher, Lakhpat Taluka in Kutch has been 
operational since 2005.

As India decarbonises electricity, we are helping the nation 
achieve an optimal energy mix of conventional and renewable 
sources. Through our broad portfolio of thermal, wind and solar 
energy plants at different locations in Gujarat, we have a 
growing presence in the power sector.

Renewable energy generated from all the three plants is 
supplied to diverse industries and also utilised internally for our 
own mining operations. Further, we are in the process of 
transforming our thermal plant to achieve better efficiencies 
and profitability.

Year-on-year increase in power generated

FY2021

FY2022

FY2023

710.46
 Million Units

922.99
 Million Units

1,141.48
 Million Units
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Akrimota Thermal Power Station Operational since 
March 2005, the 2X125 MW Akrimota Thermal 
Power Station (ATPS), located at Nani Chher, Lakhpat 
Taluka in Kutch runs on state-of-the-art DDCS 
technology for power generation. Lignite as a fuel is 
fed to this power plant from Mata No Madh and 
Umarsar, while water is supplied from Kori Creek 
using a 1.4 km seawater intake channel.

Year-on-year increase in 
power generated

FY2021 FY2022 FY2023
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Thermal Power

With the objective of engaging in the business of 
generation of clean energy through wind and 
converting it into electricity, the Company generates 
200.9 MW wind power through installations at Kutch, 
Porbandar, Devbhumi Dwarka, Jamnagar, Rajkot and 
Bhavnagar.

In its endeavour to tap 
renewable energy and 
contribute to net zero 
emissions, the Company 
initiated and installed a 5 
MW solar power project 
in 2011, on the reclaimed 
m i n e d  o u t  l a n d  o f 
Panandhro Lignite Mine, 
Kutch.
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We have a diversified customer base comprising small and medium-sized companies spread 
across sectors. Our objective is to strengthen lignite production to support MSMEs looking for 
cheaper fuel, and revise segmentation to promote their growth and development.

Promoting growth and economic 
development of MSMEs

We value our MSME customers in textiles, 
chemicals and ceramics. To serve them well, 
we plan to scale higher and increase the total 
production of lignite to 10 MTPA by FY2024, 
from 8.5 MTPA currently.

With this, we are minimising the constantly 
increasing demand-supply gap and catering 
to growing energy requirements. MSMEs are 
complementary to large industries and 
contribute enormously to the socio-
economic development of the country. 

Revising customer segmentation

Earlier, segmentation of customers was based on lignite lifting 
capacity of customers. With coal being used by small 
enterprises as fuel for production activities, we are considering 
the financial capability of MSMEs in revised customer 
segmentation. Customer segmentation will be based on the 
MSME status of the business units.

The new segmentation policy is aimed in the direction of 
promoting growth and development of the MSMEs. It will help 
ensure customer satisfaction and support them in their long-
term profitability and sustainability in achieving the vision of 
AatmaNirbhar Bharat.
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Solidifying our 
non-lignite business

As part of our strategic approach to de-risk 
business operations and expand non-lignite 
portfolio, we are building our capabilities in 
other minerals. Our strategy is to increase 
the share of revenue from non-lignite to 50% 
to enhance revenues, expand customer 
base, and grow marker share as a company. 

At GMDC, we are working on increasing our non-lignite 
portfolio of silica sand, fluorspar, multi metal, and limestone. We 
are also working on augmenting the revenue from this 
segment to 50% of our Total Revenue. By doing this, we are 
mitigating the risk of our dependence on a single commodity. 
The Company has roped in BCG, a globally reputed strategic 
consultancy firm, for a feasibility study on this aspect.

Through this mechanism, we plan to leverage the untapped potential of bauxite in India by capitalising on newer 
avenues in the diversified sector. As part of this, we aim to offload the existing stock of 11 lakh tonnes on non-plant 
grade bauxite.

Mining of other minerals
We are mining other minerals like Silica, Bentonite and Ball Clay, and ensuring long-term supplies. We also plan 
to explore and mine lead, copper and zinc. Using our latest technology and equipment, we will continue to 
supply world-class value-added products. 

Expanding growth in silica
We aim to benefit from huge stock in silica sand and similar deposits in Bharuch. We are identifying newer areas 
of growth in manufacturing of float glass and solar panels.

Setting up lignite beneficiation plants
We are setting up two bauxite beneficiation plants at Bhavnagar and Kutch to create increased value. These 
plants will have a capacity of few lakh tonnes per annum. Tenders for these plants are already under process.

Identifying opportunities in cement grade limestone
At our lignite blocks at Panandhro, Bharkhandam and Lakhpat in Kutch, there are huge quantities of cement 
grade limestone. By providing an assured supply of limestone to cement manufacturers, we aim to capitalise on 
the growing demand for cement and support large-scale infrastructure development and growing real estate 
activity in India. We are also identifying other opportunities for utilisation of cement grade limestone.

Working on bauxite sales mechanisms

LEVERAGING OTHER VALUE OPPORTUNITIES
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Prioritising the MSME Sector
At GMDC, we recognise the growing demand for Lignite from 
India's MSME sector, particularly from ceramic manufacturers, 
foundries, and textile processing units. Despite its lower 
calorific value, MSMEs find Lignite to be an excellent substitute 
fuel for their manufacturing processes. Lignite also serves as a 
compensatory resource for imported coal. We intend to 
capture a substantial market share within the thriving MSME 
sector in Gujarat and leverage the growing opportunities and 
increasing demand for Lignite. Strengthening and deepening 
our existing Lignite business is the core focus of this strategy.

To support and encourage MSMEs, we have introduced 
modified categorisation based on consumption capacity. This 
customer segmentation ensures that small consumers receive 
price benefits compared to larger ones. Furthermore, we have 
expanded our clientele by adding more than 600 new 
customers, enhancing our reach and engagement with 
businesses across the sector.

Improving customer 
engagement experience

Customer Engagement Index
Ensuring customer satisfaction and fostering strong 
relationships with our valued customers is of utmost importance 
to us. To achieve this, we have implemented a Customer 
Engagement Index (CEI). The CEI ratings range from 1-Star to 5-
Star, reflecting the booking behaviour of customers during the 
last six allocation cycles.

Lignite allocation is now conducted based on these CEI ratings, 
incentivising high engagement customers (5-Star) with 
additional allotments from the leftover quantities of low 
engagement customers (2-Star). This approach has resulted in 
improved booking performance while rewarding customers 
with exemplary engagement levels.

By implementing the CEI-based allocation system, we have 
witnessed a significant increase in monthly average booking 
quantity by 40,000 MT, contributing to a revenue growth of 
` 17.4 Crore. More than 250 customers per month have 
benefited from the CEI programme, receiving additional 
allotments as a reward for their high engagement with GMDC.

Differential Pricing and Allocation
In order to optimise allocation during periods of high demand 
and ensure optimal quantity for export-based industries, we 
have introduced a Differential Allocation system. Under this 
system, export-based industries in ceramics and textiles 
receive prioritised Lignite allocation, albeit at higher prices 
compared to other customers.

Business Desk and Market Intelligence
At GMDC, we boast a team of experienced professionals and 
experts within our Marketing and Sales Department, 
constituting our Business Desk. The Business Desk leverages 
information from various online and open sources, market 
analysis, current trends, global mineral prices, historical data, 
and booking trends to prepare analysis reports on a regular 
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basis. These reports provide invaluable insights and 
recommendations on pricing strategies and allocation 
methods, enabling precise decision-making by our 
management team.

Further, during the FY 2022-23, our team has visited more than 
800 customers to understand their requirement of Lignite 
along with preference over quality, grade, mine etc. The focus 
of the customer visit is to gain firsthand insights into the 
customer's environment and operations. By physically visiting 
a customer's location, we have observed how Lignite is being 
utilised, understand the specific challenges and needs 
faced by the customer, and identify areas where they can 
provide additional value. Moreover, it has fostered open 
communication and collaboration, allowing addressing any 
concerns or issues immediately and providing proactive 
support. Ultimately, it enables us to align our strategies with 
customer expectations, enhance customer satisfaction, and 
create mutually beneficial partnerships.

Introduction of Payment Gateway
To streamline customer payment transactions, we have 
introduced a convenient payment gateway for booking 
allocated mineral quotas. This digital solution has significantly 
reduced the time required for customers to complete their 
bookings. Additionally, we are in the process of on-boarding 
three more payment gateways to further enhance customer 
convenience.

Dedicated Customer Care
We are committed to enhancing the overall customer 
experience and ensuring effective communication and issue 
resolution. To facilitate this, we have introduced two dedicated 
mobile helpline numbers in addition to our landline, enabling 
customers to reach us easily. Furthermore, we have 
established a dedicated email address for customers to 
directly contact our marketing and sales team.

In our ongoing efforts to improve customer experience, the 
GMDC Marketing and Sales department has implemented a 
ticketing system as part of our Customers' Grievance Handling 
system. This centralised and analytical ticketing system 
efficiently manages customer requests, queries, complaints, 
and other grievances received through various channels such 
as email, phone calls, and letters. By utilising this system, we 
ensure that customer grievances are handled swiftly and 
accurately, resulting in an enhanced customer service 
experience. Thanks to this system, we have successfully 
resolved over 500 customer queries, complaints, and requests 
on a monthly basis.

By continuously striving to innovate and improve, GMDC 
remains committed to delivering exceptional value, ensuring 
customer satisfaction, and driving sustainable growth in the 
Lignite industry.

Online Portal for Customer registration
We have also introduced our latest digital innovation, the 
Online Customer Registration Portal, as a significant milestone 
in our pursuit of enhanced customer convenience and 
streamlined operations. This user-friendly platform 
revolutionizes the customer registration process, allowing 
seamless and secure online registration for new and existing 

customers.

The Online Customer Registration Portal represents our 
commitment to leveraging technology to improve efficiency 
and customer experience. Through this portal, customers can 
easily register with GMDC, update their information, all from 
the convenience of their devices. The intuitive interface and 
step-by-step guidance ensure a hassle-free registration 
process.

By transitioning to a digital registration system, we eliminate 
the need for physical paperwork, reducing processing times 
and enabling real-time verification of customer information. 
The portal's secure document upload feature allows customers 
to submit necessary documentation electronically, enhancing 
data accuracy and ensuring compliance.

This digital transformation aligns with our broader strategy to 
provide customer-centric solutions and deliver exceptional 
value. Through this portal, we were able to register/update 
more than 800 customers during FY 2022-23.

The introduction of the Online Customer Registration Portal 
has been met with positive feedback, as it simplifies 
interactions between customers and GMDC while offering a 
secure and efficient registration process. We are excited about 
the opportunities this technology presents, and we remain 
committed to continuously improving our services to meet and 
exceed customer expectations.

As we move forward, we will continue to explore innovative 
digital solutions that enhance customer engagement and drive 
operational excellence. The Online Customer Registration 
Portal exemplifies our commitment to leveraging technology to 
create seamless experiences for our valued customers.

SNA of Gujarat State for NCDP
The appointment of GMDC as the State Nominated Agency 
(SNA) for the distribution of coal under the New Coal 
Distribution Policy-2007 brings several benefits to the industry 
and coal procurement process. One of the key advancements 
made by GMDC in this role is the introduction of an online 
registration portal for industries to procure coal from 
subsidiaries of Coal India Ltd. through GMDC as the SNA. It 
streamlines the registration process, increases efficiency, 
promotes transparency and accountability, expands access to 
beneficiaries, time savings, and facilitates better resource 
planning.



Strengthening IT Infrastructure

To fortify GMDC in its journey towards transformative growth, we have developed an IT roadmap 
strategy and parallelly strengthening our IT infrastructure. This will support the array of customer-
centric initiatives that are being implemented, besides optimising our operational efficiencies.

Through Financial Year 2022-23, the thrust of our efforts in the 
arena of Information Technology had been on increasing data 
and IT security, helping GMDC scale up its operations, and 
deliver better services to our associates and stakeholders. And 
the onus will continue being so in the forthcoming years too.

We implemented the migration of On-premises Email server to 
the more-secure SaaS-based Microsoft Office 365. Oracle ERP 
and Database have been upgraded to the latest versions that 
include new features. Endpoint Antivirus was upgraded with 
Cloud Based Antivirus and XDR Scanning features. The 
Dispatch System was upgraded from legacy application to a 
more enhanced Low Code No Code Solution, while the 
Employee PF Application was upgraded and migrated from on-
premises to an SaaS-based solution.

Towards enhancing ERP Application security, a Web 
Application Firewall (WAF) was implemented. We are further 
planning to upgrade the existing firewall with enhanced 
capacity and security features.

To improve customer experience for Order Booking & Payment 
collection, we implemented Payment gateway system. We 
introduced CDMS coal distribution management system. The 
system comprises a portal that enables the various industries 
to book, purchase and pay for coal online through an e-wallet 
facility, as per the guidelines of NCDP Act. A Mobile App 
enables the consumer to receive the call in the specified 
location in the GEO fence area only. After receipt of coal, an 
electronic invoice is generated as a call acknowledgement-
cum-receipt.

Our BMS (Brick Management System) facilitates online 
registration for the brick manufacturing industries that require 
Lignite for its operations. The system offers the online 
registration, including PAN. GSTIN number verification, IT and 
GSTIN information of the last year, royalty paid for ordinary clay, 
and other relevant details.
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Towards building a diversified portfolio 
across assets, and expanding presence 
across the value chain

Project SHIKHAR
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We've successfully introduced the Customer Engagement 
Index (CEI) as a crucial metric to gauge customer satisfaction 
and strengthen engagement. This innovative approach allows 
to assess the level of customer engagement and tailor our 
services, accordingly, enhancing customer experience and 
drives greater operational efficiency.

We revised the pricing strategy for high-grade Bauxite based 
on a comparison of Fe O  content and logistics costs with 2 3

imported bauxite. This revised pricing model aligns with market 
dynamics and enhances competitiveness in the industry.

We've effectively departed from the outdated practice of 
classifying bauxite solely based on PG-NPG grades and 
embraced a modern approach that encompasses eight distinct 
grades aligned with market demands. This has helped GMDC 
to demand right price premium in market.

Delivering tailor-made 
solutions for diverse needs

Under Project SHIKHAR, multiple customer-centric initiatives 
have been implemented, including launching quarterly CSAT 
surveys, leveraging digital and analytics to establish stronger 
customer connections, improving the registration process with 
reduced documents and paperless online registration, 
initiating the onboarding of a host-to-host payment gateway 
partner, enhancing website UI/UX for easier navigation, 
implementing SMS and email communication for order 
despatch updates, generating instant e-invoices instead of 
offline invoices with a 2-3 day turnaround time, and launching a 
digital customer complaint desk for improved grievance 
resolution.

We have embarked on a journey to digitalise our mining 
operations, resulting in valuable insights on optimising 
operational efficiency. Dynamic live dashboard displaying real-
time machine utilisation  and automated alerts for excessive 
idling, has significantly enhanced on-ground efficiencies. 
Furthermore, the piloting of innovative laser-based OB 
scanning technology has displayed numerous advantages 
over the traditional Total station mechanism, revolutionising 
our mining efforts with unprecedented precision and 
effectiveness. These initiatives have been started as POC to be 
scaled up subsequently to improve overall efficiency. 

Embracing the digital revolution

GMDC is steadfastly continuing its transformative journey with Project SHIKHAR, an 
ambitious initiative that has set the wheels in motion for building a diversified portfolio 
across minerals and power assets, while simultaneously expanding our presence across 
the value chain through strategic downstream integrations. 

Project SHIKHAR has already yielded remarkable enhancements and strategic 
guidance, revolutionising our business landscape. Its meticulously designed roadmap 
has paved the way for a range of groundbreaking initiatives and improvements across 
our business segments. 
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Our commitment to quality excellence is demonstrated 
through a series of implemented initiatives. These include the 
establishment of a specialized quality vertical equipped with 
advanced laboratory equipment and rigorous processes, as 
well as the initiation of field trials for bauxite beneficiation to 
enhance its quality by reducing silica content. These initiatives 
reflect GMDC's dedication to upholding the highest standards 
of quality throughout its operations.

We successfully initiated the Expression of Interest (EOI) 
process for the establishment of a Silica beneficiation plant at 
the pithead, generating significant interest from over ten 
potential stakeholders. Currently, the launch of the Request for 
Proposal (RFP) is in progress. Additionally, the implementation 
of the Long-Term Supply Agreement (LSA) mechanism will 
ensure a consistent silica offtake, further enhancing our 
foothold in the market.

We are strategically focussed on revitalising the Kadipani 
Fluorspar processing plant and implementing measures to 
restore its growth potential. The procurement process was 
initiated, based on recommendations from the PMC and we 
successfully completed the revised mine planning activity, 
along with the detailed project report through renowned 
agencies .  Addi t ional ly,  focus is  on developing a 
comprehensive Go-to-market strategy for Fluorspar, 
emphasising product assortment, customer targeting, and 
pricing strategies. To bolster our capabilities, we are actively 
recruiting and partnering with operators and experts to drive 
success in these domains.

We have identified the operationalisation of our Manganese 
assets as a compelling opportunity, backed by market 
assessment and a vetted TEFR report. Multiple workstreams 
have been launched, including the identification of top 
operators/partners and outreach to experienced players in the 
manganese and underground mining sectors. Additionally, 
exploration and studies have been initiated for the Salapada 
reserve, further expanding GMDC's potential in the 
manganese market.

Championing quality 
excellence

Reviving delayed and 
stalled businesses

Significant inroads have been made in terms of implementing 
solutions to increase monsoon production of lignite. 

We have also taken efforts towards implementing energy 
efficiency solutions in all our mines which have yielded 
noteworthy results in terms of savings in energy consumption.

To enable GMDC in its journey towards burgeoning growth, we 
have added IT and digital capabilities while simultaneously 
developing the right digital infrastructure to support the 
digitally enhanced capabilities. To this end, we have 
developed an IT roadmap strategy for the coming 5 years 
which will transform the organisation digitally and equip us to 
support the growth trajectory we are currently in.
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The operationalization of Ambaji copper project has begun 
and downstream processing, including ore concentration 
have been identified as key areas of focus. With significant 
copper assets, ranked among the top in the world in terms of 
reserve grade, we are aiming to capitalise on the attractive 
copper market. Through rigorous business case assessments, 
it has been determined that mining and concentrating copper 
offer a compelling value chain opportunity. Advanced studies 
and exploration are underway in the targeted area, and 
potential operators and partners have been identified for the 
Ambaji asset.

Leveraging the abundant limestone reserves of over one 
billion tonnes, the long-term business setup for cement 
manufacturing is strategically focussed. Workstreams have 
been activated, including the rollout of mining tenders and 
expression of interest (EOI) for the Lakhpat mine. The aim is to 
capitalise on the immense potential of these limestone 
reserves and successfully establish the cement manufacturing 
venture. Going forward, the focus will be on assessing 
partnership models and prioritising partners, as well as 
designing strategies for offtake and finalising evacuation 
mechanisms.

The bandwidth capacity has been enhanced, while we have 
also added significant capabilities in deploying the bandwidth 
to each project through a software defined wide area network. 
This has enabled enhanced bandwidth allocation to help 
deploy the digitalisation initiatives effectively.

GMDC is in the throes of developing a comprehensive cyber 
security strategy to inculcate a strong cyber security culture in 
the organisation to prevent itself from malicious malware and 
ransomware attacks in the future. In addition to these 
initiatives, we have also developed an IT governance 
mechanism to utilise the licenses judiciously to save cost for 
the company and manage our software assets effectively.

These initiatives demonstrate a strong commitment to 
innovation, sustainability, and maximising opportunities across 
GMDC's diversified portfolio.

Strategic new business 
opportunity

Capability Augmentation 
in the organisation 
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Development and Implementation 
of Risk Management Policy 

Every department undertakes a detailed analytical approach 
towards risk management within the overall Risk 
Management framework. The Company has also set up a 
Risk Management Committee.

All operational risks are identified, analysed, monitored, and 
mitigated in accordance with the defined risk management 
process. Control and mitigation of assessed risks take place at 
all organisational levels using clearly defined risk policies and 
responsibilities. The risks are governed centrally to ensure the 
ability to meet planning objectives through corporate 
directives, including those relating to health, safety, security, 
environment, legal matters, compliance, human resources, 
and sustainability.

COMMITTEES OF THE BOARD
The Board has constituted the Audit Committee, Stakeholders' 
Relationship Committee, Nomination and Remuneration 
Committee, CSR Committee and Risk Management Committee 
as required under the provisions of the Companies Act, 2013 
and Listing Regulations. 

GMDC has put risk management policies and practices in place to address various risks in the 
operations of mining and power activities that it is engaged in. We have standard operating 
processes for various operations in order to mitigate and prevent risks arising out of various 
operations.

To maintain sustainable growth and to accomplish 
corporate goals, we believe managing risk is 
essential. In order to accomplish the Company's 
vision and goal in accordance with the risk-reward 
preferences of its stakeholders, we are committed 
to effective and efficient management of risks.

Risk management helps us to protect and create 
value, and is central to achieving our purpose and 
strategic objectives. Risk Management System and 
Process are in place across all of our operational 
businesses.

Risk 
Identification
 

Risk 
Analyses

 Risk 
Evaluation

 Risk 
Treatment

Our risk management processes revolve around the following parameters

RISK MANAGEMENT COMMITTEE
As per the Listing Regulations, we've constituted a Risk 
Management Committee consisting of the following Directors 
as Members, as on 31st March, 2023  

The role of the Risk Management Committee is as provided 
under the SEBI Listing Regulations.

During the period under review, two meetings of the Risk 
Management Committee were held on 05.02.2023 and 
27.03.2023.

No. Name of Director Category

1 Shri Roopwant Singh, IAS Executive 
   Director/Promoter 
   Director, Chairman

2 Shri Nitin Shukla Non-Executive 
   Director/Independent 
  Director, Member

3 Shri S. B. Dangayach Non-Executive 
   Director/Independent 
  Director, Member
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RISKS AND CONCERNS
The mining industry has always been risky, with worker 
safety concerns representing only a portion of the 
challenges. Increasingly strict regulations, reliance on 
technology, inconsistent demand for raw materials and high 
commodity prices are matters of high importance for a 
mining company.

Risk is inherent to a business and may have a varying degree of 
impact on the achievement of strategic objectives as well as 
the operations of the business. Risk Management is 
performing a series of activities designed to minimise this 
impact. Based on a comprehensive understanding of business 
objectives and strategies, and the external and internal 
environment impacting these objectives, potential risks that 
could threaten the fulfilment of corporate objectives are 
identified. 

RISK MANAGEMENT FRAMEWORK
We have a well-defined risk management framework. The 
Board Directors of the Company has adopted a Risk 
Management Policy. A Risk Management Committee has also 
been set up. Looking to the profile of the Company, i.e., Mining 
and Power Operations, we've inbuilt risk management 
practices to address various operational risks. The Company 
has standard operating processes for various mining 
operations in order to mitigate procedures and prevent risk 
arising out of various operations. We've no external 
borrowings. Hence, there is no financial risk that can impact our 
Financial Position. We primarily deal with natural resources. 
Hence, Policy of Government may impact our operational 
strategy. Our risk management process revolves around 
following parameters:

Separately, we have taken a fresh look at our governance 
arrangements to ensure that the Board and our committees are 
focussing our time on supporting the delivery of GMDC's 
strategic objectives. This includes putting a greater emphasis 
on people and culture, on risk management and resilience 
capabilities, and on strengthening our social licence through 
stakeholder engagement.

Most importantly, 2022 was our fourth consecutive fatality-free 
year. Through 2023 we continued to focus, every day, on 
strengthening our safety culture. This is about bringing 
together best practices from across the business and beyond 
to inform and improve our risk management and work 
planning.

We will continue integrating the learnings from the 2022 safety 
maturity model assessments to strengthen our front-line risk 
assessment and critical risk management programme, as well 
as our Safe Production System to reduce fatality risk, prevent 
injuries and stabilise our operations.

We have maintained our strong focus on critical risk 
management and prevention programmes across areas of 
greatest exposure.

The Board and the Risk Management Committee provide 
oversight of our principal risks and the Audit Committee 
monitors the overall effectiveness of our system of risk 
management and internal controls.

Taking risks responsibly is key to delivering our strategy in a 
way that creates value for our customers, shareholders, 
employees and partners.

Climate change and the low-carbon transition are at the heart 
of our strategy to strengthen our resilience and pursue new 
growth opportunities and partnerships.

We partner with customers, competitors, suppliers, technology 
developers, governments and universities to find solutions. We 
aim to health and safety, lightening our overall environmental 
footprint, supporting growth, decarbonising our business and 
our products and improving productivity.

OUR APPROACH TO RISK MANAGEMENT 

To protect and create value, we aim to have the right people at 
the right level managing risks.

Our strategy, values and risk appetite inform and shape our risk 
management framework. We embed risk management at 
every level of the organisation to effectively manage threats 
and opportunities to our business and host communities, and 
our environmental impact.
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Our journey towards a higher safety quotient is one of 
perpetual improvement. We conduct rigorous audits, learn 
from every experience, and adapt our practices to align with 
global best practices. Our dedication to evolving safety 
standards is a testament to our unwavering pursuit of 
excellence.

At Gujarat Mineral Development Corporation Ltd. (GMDC), our 
unwavering commitment to safety stands as a cornerstone of 
our operations and values. Recently, our four Bauxite mines 
were conferred with 5 Star rating by the Indian Bureau of Mines, 
a regulatory body of Government of India. As we reflect upon 
the fiscal year 2023, we find reassurance in staying 
focussed on safeguarding the well-being of our employees, 
communities and environment. Our commitment to 
maintaining a high safety quotient and taking all possible steps 
to achieve Zero harm, echo our pledge to responsible mining 
practices and sustainable growth.

In our pursuit of excellence, we recognise that safety is not just 
a priority; it is a non-negotiable value that guides every facet of 
our activities. Our comprehensive safety protocols and 
initiatives are designed to ensure that every individual who 
engages with GMDC - be it our workforce, stakeholders, or the 
communities we serve - does so, within an environment that is 
free from harm.

Our employees are the heartbeat of GMDC. We understand 
that a safe working environment fosters creativity, productivity, 
and job satisfaction. Through continuous training, upskilling, 
and awareness programmes on safety, we empower our 
workforce to take ownership of their safety and the safety of 
their colleagues. Our goal is to create a culture where taking 
safety-conscious decisions become second nature.

The commitment to safety extends beyond our premises. We 
actively engage with the communities in which we operate, 
striving to not only meet regulatory standards but to exceed 
them. By maintaining transparent communication channels, 
addressing concerns, and implementing measures to mitigate 
potential risks, we aim to be trusted partners in progress.

We harness the power of modern tools to identify potential 
hazards and prevent incidents before they occur. From cutting-
edge technology implementation to predictive analytics, we 
continuously seek new ways to enhance safety across our 
operations through innovations.

We believe that safety isn't just about people; it's about the 
environment too. As responsible custodians of natural 
resources, we adhere to environmentally-friendly practices 
that minimise our ecological footprint. Our commitment to 
safety extends to protecting the delicate balance of 
ecosystems, conserving water resources, and reducing 
emissions.

We celebrate the strides we have made in elevating our safety 
quotient. Yet, we recognize that our journey is ongoing, and we 
remain steadfast in our commitment to foster a culture of safety 
that extends across GMDC and its sphere of influence. Our 
goal is simple: to continuously ensure that every stakeholder's 
interaction with GMDC is not only productive and prosperous, 
but, above all, safe.

Committed to Safety Quotient

It isn't just a statement; it's a 
promise we seek to uphold 

with every action, every day, 
as we work towards a 

brighter, safer, and more 
sustainable future.
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Initiatives & Awards

At every project, a robust Safety Management Plan 
(SMP) is prepared for identification of principal 
hazards and implementation of auditable control 
measures to reduce the risk level as low as 
reasonably achievable. SMP is being prepared in 
accordance with Reg. 104 of The Coal Mines 
Regulations 2017 & DGMS circulars.

GMDC has successfully migrated from OHSAS: 
18001 to ISO 45001:2018. GMDC is focussing on 
proactive hazard identification and risk mitigation, 
improvement in overall health and wellness of 
employees and active involvement of workforce in 
risk mitigation measures.

Adoption of Digital Intervention to enhance safety, 
so as to benchmark with industry best practices, 
GMDC has installed Slope Stability Radar (SSR) at 
Rajpardi Lignite mine in line with DGMS circulars.

Following ZERO HARM approach in achieving 
highest operational efficiency. Sensitising contract 
workforce towards safe practices, through 
behaviour-based safety trainings. In reference to 
12th National Safety Recommendations, GMDC 
provides regular health check-up facilities for its 
contract workforce.

GMDC places a great emphasis on 
safety across all its mines. Testifying to 
this are the National Safety Award 
(Mines)  consistently won by our mines, 
since 2009, in the important categories 
of Longest Accident-Free Period (LAFP) 
and Lowest Injury Frequency Rate per 
Output (LIFRO). These prestigious 
Awards  were presented by  the 
Honourable President of India. 

WINNER OF 

NATIONAL 
SAFETY 
A W A R D S 

LONGEST ACCIDENT-
FREE PERIOD (LAFP) 

AND
LOWEST INJURY 

FREQUENCY 
RATE (LIFR)

FOR 
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GMDC's operational outlook has always been socio-economic 
in nature. We strive to be an organisation with a heart and a 
soul. Our mining operations are located in the underdeveloped 
areas, semi deserts and the tribal belt of the State of Gujarat. 
GMDC Gramya Vikas Trust (GMDC-GVT), an initiative of GMDC 
Ltd. headquartered in Ahmedabad and operational across 7 
districts of Gujarat, is working on various CSR Projects towards 
improving the quality of lives of various communities in our 
operational areas.

We are committed to making a 
difference by strengthening local 
communities. It offers the opportunity 
to fundamentally strengthen our 
business, while contributing to the 
society and impacting social ly, 
environmentally and economically. 

Empowering Communities,
Enriching Lives



In our pursuit of sustainable development, and  
guided by the vision to uplift marginalised 
communities and catalyse positive transformation, 
we seek to create a lasting impact by enabling 
s t r a t e g i c  i n t e r v e n t i o n s  t h a t  t r a n s c e n d 
conventional philanthropy.

GMDC Gramya Vikas Trust's approach is rooted in 
collaboration and community empowerment. By 
involving local stakeholders, community leaders, 
and beneficiaries in the planning and execution of 
projects, the Trust ensures that initiatives are 
contextually relevant, sustainable, and capable of 
fostering local ownership. As the implementation 
arm of GMDC Ltd.'s CSR endeavours, the Trust 
embodies the belief that responsible business 
practices can be a force for good, driving 
sustainable development, enriching lives, and 
creating a brighter future for communities in need.

It operates with a clear mission: to empower 
communities, enhance livelihoods, and contribute 
to holistic socio-economic development. The Trust 
serves as the bridge between our commitment to 
responsible business pract ices and the 
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communities we operate in. Through well-
structured, outcome-oriented projects, the Trust 
channels resources, expertise, and energy to 
address pressing societal challenges.
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GMDC-GVT is involved in a diverse array of initiatives, each 
carefully designed to address specific challenges faced by 
communities. From education and healthcare to environmental 
conservation and cultural preservation, it covers a wide 
spectrum of needs, ensuring a holistic and inclusive approach 
to development.

One of the flagship initiatives is the "Educate to Empower" 
programme, which focusses on providing educational 
opportunities to children from marginalised backgrounds. 
Through providing financial assistance, educational material, 
and mentorship, the programme aims to break the cycle of 
inter-generational poverty and nurture and create educated, 
skilled individuals who can contribute meaningfully to society.

Recognising the fundamental importance of healthcare, 
GMDC-GVT operates mobile medical units that bring 
healthcare services to remote and underserved areas. These 
units offer medical check-ups, consultations, and basic 
treatment, ensuring that even the most vulnerable individuals 
have access to quality healthcare.

In collaboration with local communities, the Trust undertakes 
initiatives to preserve cultural heritage and foster a sense of 
belonging. Projects such as the establishment of community 

centres, cultural festivals, and cultural heritage preservation 
like Shree Shyamji Krishna Varma, celebrate local traditions 
and strengthen community bonds.

Its commitment to environmental sustainability is evident 
through initiatives focussed on afforestation with innovative 
methods like Miyawaki Plantation, waste management, and 
clean energy adoption. By actively engaging communities in 
these efforts, the Trust not only contributes to ecological 
restoration but also empowers communities to be stewards of 
their environment.

We recognise that the impact of the Trust's initiatives goes 
beyond numerical metrics. Through the principles of Social 
Return on Investment (SROI), GMDC-GVT measures and 
communicates the holistic value generated by its initiatives. 
The Trust considers not only the direct beneficiaries but also 
the broader ripple effects on communities, economies, and 
ecosystems.

Our efforts through the Trust underlines the company's 
unwavering commitment to positive societal impact. Through 
its diverse range of strategic initiatives, the Trust exemplifies 
how CSR can be a catalyst for transformative change. 



Providing Mobile Medical Vans with 
Doctors and support staff that pays 
frequent visits to various outlying 
areas and brings medical care and 
medicines right to the doorstep

Undertaken several projects to 
ensure availability of drinking water to 
various sections of the communities

Running school bus services for 
children of poor families 

Supporting girls from underprivileged 
families with a special Scholarship 
Programme 

Making learning a stimulating activity 
and turning students into active 
learners by setting up Activity Based 
Learning rooms in schools

Setting up Anganwadis to help 
create a wholesome learning 
environment

In association with the Akshaya Patra 
Foundat ion ,  GMDC fac i l i ta tes 
providing of mid-day meals to the 
students

Benefiting more than 1,600 students 
across its various project areas
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At the heart of our CSR agenda lies a resolute commitment to 
enable education be a catalyst for change. Our Financial 
Assistance to Girl Students project has not only empowered 
1,633 beneficiaries but has also ignited a chain reaction of 
progress. The 100% representation of vulnerable and 
marginalised groups among the beneficiaries underscores the 
project's targeted focus on uplifting those often left on the 
fringes.

The social impact of this initiative extends beyond mere 
numbers, with profound implications for gender parity, 
economic mobility, and community empowerment. By 
investing in education, we are seeking to break the cycle of 
poverty, amplify social capital, and nurture a generation of 
informed, empowered citizens.

Our commitment to accessible healthcare, exemplified by the 
Mobile Medical Unit, attempts to use strategic CSR 
interventions to revolutionise communities. Serving 36,200 
individuals, with 90% from vulnerable backgrounds, this 
initiative transcends conventional medical outreach. It 
becomes a catalyst for improved health outcomes, reduced 
healthcare disparities, and enhanced overall well-being.

Maximising Social Returns 
on Investment (SROI)

In the realm of Corporate Social Responsibility (CSR), we have introduced many innovations and 
seek to achieve a positive social impact that transcends traditional boundaries. Rooted in a 
commitment to inclusivity and equitable development, our CSR initiatives aim to use strategic 
interventions towards fostering societal transformation. By harnessing the principles of social 
impact and social return on investment (SROI), we strive to not just uplift marginalised 
communities but also cultivate a model for sustainable, community-centric development.

The SROI of this healthcare initiative is manifold. Beyond the 
immediate medical relief, the project contributes to increased 
workforce productivity, reduced absenteeism, and improved 
quality of life. Moreover, the project's impact radiates through 
generations, as healthier individuals are better positioned to 
contribute to the socio-economic fabric of their communities.

Our initiatives extend beyond material needs, recognising the 
importance of cultural preservation and community cohesion. 
The Shree Shyamji Krishna Verma Memorial, benefiting 78,155 
individuals with 80% from marginalised groups, encapsulates 
this ethos. Beyond the physical structure, the project fosters a 
sense of identity, pride, and shared heritage among the 
community.

This cultural resurgence yields social dividends, contributing to 
increased social cohesion, reduced cultural erosion, and 
enhanced community resilience. The SROI encompasses not 
only the immediate beneficiaries but also the intangible 
benefits of a connected, culturally rich society.

Infrastructural advancements lie at the crux of societal 
progress, and our interventions exemplify this synergy. The 
impact reverberates through the fabric of society, paving the 
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way for an empowered, educated populace capable of driving 
economic growth and community development. The social 
impact of these initiatives extends far beyond the physical 
infrastructure, as they serve as cornerstones of holistic, 
sustainable progress. The construction of classrooms, 
provision of school bus facilities, and establishment of prayer 
halls represent a comprehensive approach to education. The 
SROI is palpable, ranging from improved educational 
outcomes and enhanced school attendance to bolstered 
community pride and engagement.

GMDC Ltd.'s commitment to environmental sustainability, 
epitomised by the Miyawaki Plantation Works, embodies the 
convergence of social and ecological impact. Planting 20,000 
trees impacts not only the environment but also the lives of 
33,000 beneficiaries, 70% of whom hail from marginalised 
groups. This initiative encapsulates the transformative power 
of CSR, as it simultaneously addresses ecological degradation 
and socio-economic disparities.

The SROI is  mul t i - faceted,  encompassing carbon 
sequestration, improved air quality, and enhanced ecological 
resilience. Simultaneously, the project contributes to increased 
community engagement, skill development, and a sense of 
ownership over natural resources.

Our commitment to infrastructure development, as evidenced 
by road widening, culvert construction, and tower installation, 
reflects our Company's visionary approach to social impact. 
These projects not only enhance connectivity but also act as 
catalysts for economic growth and community empowerment. 

The SROI encompasses reduced travel time, increased 
accessibility to markets and services, and heightened 
community connectivity.

By investing in these infrastructural projects, we are helping lay 
the foundation for a more inclusive, connected society, where 
individuals from marginalised backgrounds can actively 
participate in the socio-economic tapestry.

Our CSR initiatives go beyond mere philanthropy; they 
exemplify a strategic approach to social impact. The concept of 
Social Return on Investment quantifies this impact in tangible 
and intangible terms, showcasing the transformative effects of 
these interventions.

The SROI of our initiatives encompasses reduced healthcare 
costs through improved well-being, increased educational 
attainment translating to higher earning potential, enhanced 
community cohesion fostering collective problem-solving, and 
improved environmental sustainability yielding long-term 
ecological benefits.

In Conclusion, our CSR interventions embody the principles of 
social impact and SROI, transcending conventional corporate 
benevolence. These initiatives have not only uplifted 
marginalised communities but have also sown the seeds of 
sustainable, equitable progress. By harnessing the power of 
education, healthcare, cultural preservation, infrastructure, 
and environmental stewardship, GMDC Ltd. has set a 
precedent for responsible corporate citizenship, illustrating 
how strategic CSR can cultivate a society marked by 
empowerment, inclusion, and lasting positive change.
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The International Centre for Excellence in Mining 
Safety and Automation (iCEM) is promoted by 
GMDC and the Government of Gujarat. iCEM 
seeks to become India’s leading institute for 
identifying and bringing best-in-class technology 
and innovation into mining operations in order to 
make them more efficient and climate-friendly. 
Innovation challenges, international conferences, 
investing in relevant tech start-ups and 
technology demonstrat ion in real world 
conditions are some of the key responsibilities 
that will need to be addressed by iCEM.

Situated on a world-class 10-acre 
c a m p u s  a n d  l o c a t e d 
approximately 60 Kms from 
Ahmedabad,  i t  i s  home to 
multiple laboratories, classrooms, 
discussion rooms, libraries and a 
unique mining gallery.

International Centre 
for Excellence in Mining

 CAMPUS
10-ACRE
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Bearing in mind that mining is essentially a terraforming 
operation that digs and transposes huge amounts of earth 
and has a very high interaction with water and energy-use, we 
have crafted strategic direction for iCEM. Going forward, a 
senior professional from the field of tech innovation, Anupam 
Jalote has taken over as the reins as the CEO of iCEM. An MBA 
from Purdue University, he brings over three decades of 
experience in the fields of CXO level leadership in 
multinationals, tech innovation, strategy, entrepreneurship as 
well as promoting start-ups. 

We have planned four areas of strategic thrust: Centre for 
Earth and Environment, Centre for Water, Centre for Energy, 
and Centre for Efficiency Increase. Our operations will be 
pillared by three specific areas. One, ‘Knowledge’ where we 
will scout globally for best-in-class technology / science and 
seek potential partners for the same. Two, ‘Incubation’ where 
we work with select partners towards conducting Proof of 
Concept trials of the technology in real mining conditions, and 
invest in them as needed. And finally, ‘Skilling’ where we 
partner with global as well as national best-in-class 
knowledge providers to upskill the entire team at GMDC and 
the mining industry as whole.

As part of iCEM’s mandate to incorporate innovation into 
mining operations, we will explore an array of key 
technologies, ranging from Visual Intelligence Platforms, 
Industry 4.0 in mining, and industrial IoT based reliability 
solutions to AI-based Digital Twins, big data-based 
dashboards, energy use reduction, integrated remote sensing 
intelligence, biotech soil and water remediation and energy 
storage amongst others.



IBM, the Ministry of Mines awarded 

5-star rating
to Gadhsisa Group of Mines for 
its efforts to implement Sustainable 
Development Framework
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We remain committed to support India in 
making its transition towards a low-carbon 
economy through energy efficiency and best 
practices on resource optimisation. In our 
own small way, we remain dedicated to 
providing support in realising its vision of 
making India a green energy nation.

SUSTAINABLE 
DEVELOPMENT

IMPLEMENT
Gadhsisa Group of Mines



Capitalising on our Clean 
Lignite technology

At the Akrimota Thermal 
Power Station, Nani Chher in 
Kutch district, the CFBC boiler 
is based on environment-
friendly technology. The 
clean lignite technology at 
the plant minimises content 
of sulphur and ash in flue gas 
e m i s s i o n  d u r i n g  t h e 
production of lignite. Further, 
to encourage environment 
sustainability, there is a 100-
metre green belt set up 
surrounding the plant site.

Harnessing Renewable 
Energy

We ventured into harnessing 
of renewable energy over a 
decade ago by setting up 
solar and wind power plants. 
We are now scaling our 
p o r t f o l i o  o f  g r e e n fi e l d 
renewable assets.

• We commissioned 200.9 
MW wind turbines in Kutch, 
Porbandar,  Devbhoomi 
Dwarka, Jamnagar, Rajkot 
and Bhavnagar.

• A 5 MW solar power project 
has been instal led on 
reclaimed mined-out land 
of Panandhro Lignite Mine 
in Kutch.

• We have generated over 
43,03,184+ MWhr of green 
energy.

Protecting Biodiversity

To fur ther  improve our 
environmental footprint, we 
planted 55,000 saplings in 
FY2023 over 21 hectares of 
land within the mine and its 
surrounding res ident ia l 
colonies.

Promoting a Green and 
Sustainable Future

Being a mining company, we 
have always believed in 
g r e e n  e n e r g y  a n d 
environmental responsibility. 
In working towards zero-
emiss ions ,  and  fu r the r 
contr ibut ing to a c lean 
environment, we introduced 
14 Electric Vehicles at our 
c o r p o r a t e  o ffi c e  i n 
Ahmedabad,  rep lac ing 
convent ional  vehic les , 
aimed at promoting green 
energy and sustainable 
development. With zero 
emissions, these vehicles will 
help reduce environmental 
impact.

a b c d

PARTNERING INDIA IN ITS ENVIRONMENTAL PROTECTION JOURNEY
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Keeping Environmental & 
Ecological Impacts in mind

oThe mining industry is the tipping point where sustainability and climate change are of prime importance to achieve a 1.5  C climate 
change target by 2050. The industry contributes 4 to 7% of Greenhouse Gas Emissions (GHG). Although mining sector is a material 
contributor to the global emissions, yet compared to the industries economic contribution, the emission footprint is small.

Sustainable Development (SD) could be possible with this economic advantage. It has commonly been considered as an oxymoron in 
the setting of limited natural resources. The conventional practices of mining have largely ignored the negative effects on the 
environment and communities. 

We have recognised the importance of creating a positive 
impact on the environment of the communities, where we live 
and work. All over our project sites, we implement programmes 
to reduce fresh water and energy consumption, maintain local 
water quality and air quality through regular testing and 
monitoring, in line with applicable regulations and work to 
restore the mined-out area. We have undertaken massive 
plantation in the mined-out areas since the previous two 
decades. About 765 Ha has been brought under Afforestation.

Our Environmental Policy underlines our commitment to 
comply with all applicable Central, State and Local 
environmental laws and regulations that govern our facilities 
and going beyond them when they do not sufficiently address 
our values. We conduct structured environmental reviews and 
audits to access compliance periodically.

We utilise our Environment Management System (EMS) to 
provide consistency in our environmental programme and 
promote a culture of environmental awareness, innovation and 
accountability across all our project sites. The EMS Program 
which is benchmarked against ISO-14001 is reviewed regularly.

As part of our Environment Management Programme, we are 
committed to ensuring that our employees receive training to 
raise awareness of environmental issues and our processes to 
reduce environmental impacts.

With the advancement of technology and growing 

awareness of sustainability issues, the question of how to 
make mining sustainable has come to the forefront. 
Sustainability in mining focusses on the following:

Promoting Renewable energy: We've established a 
capacity to produce 200.9 MW wind energy and 5 MW 
solar energy to reduce significantly our carbon footprints.

All our Lignite project site offices have been installed with 
20 KW solar panels to help achieve sustainability on 
energy consumption

Energy efficiency measures, including replacement of 
conventional lights by LEDs, installation of energy-efficient 
star rated air conditioners and solar street lights

Transformation of conventional vehicles to EVs

Development of Net Zero Carbon pathway

Deployment of energy-efficient / heavy EV machineries for 
the mining & transportation purpose are planned

Water conservation and recycling initiatives, including 
installation of drip irrigation systems, reusing treated mine 
pit water

Rainwater harvesting with a focus on arid regions in Kutch 
and artificial recharge of groundwater through intake well 
V-Wire technology

Biological reclamation of OB Dumps to reduce soil erosion 
and to be developed as carbon sinks

With the advancement of technology and growing 
awareness of sustainability issues, the question of how 
to make mining sustainable has come to the forefront. 
Sustainability in mining focusses on the following:

Ÿ The environmental dimension places a focus on the 
natural environment's sustainability and the 
availability of limited natural resources

Ÿ The social dimension emphasises the need for 
social and cultural sustainability, which connects to 
benefit distribution, mining costs, and decision-
making process

Ÿ The economic dimension focusses on the costs 
associated with upholding standards of life and the 
economic sustainability of those standards

Our formal Sustainable Development Policy envisages 
promotion of sustainable development with continual 
improvement of the environmental performances with 
reference to climate change. We are committed to:

Ÿ Using world-class ecofriendly mining technologies

Ÿ Conserving natural resources by reducing, reusing and 
recycling

Ÿ Minimising the effect of mining through appropriate 
mitigative measures

Ÿ Creating income generation avenues/skill development 
and ensuring society a better quality of life by providing 
basic infrastructure and management of services like 
water, healthcare, education, etc.

Ÿ Striving to conduct the business in an ethical and 
transparent manner
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Investor Compliances and
Corporate Governance
At GMDC, we place a strong emphasis on maintaining transparent and effective 
communications with our valued stakeholders. We are pleased to report that there were Zero 
unresolved investor complaints in financial year 2022-23. This underscores our unwavering 
dedication to fostering open communication and a strong investor-company relationship. 
Throughout this fiscal year, we have remained committed to maintaining the highest standards 
of transparency, accountability, and investor satisfaction. Our proactive investor information 
initiatives, streamlined grievance resolution processes, and prudent financial practices have 
collectively contributed to this outstanding outcome.

We have actively engaged with our shareholders, analysts, and 
the broader investment community through regular updates, 
conference calls, and one-on-one meetings. Our commitment 
to investor relations is rooted in the belief that open dialogue 
fosters trust and ensures a clear understanding of our strategic 
direction, financial performance, and long-term objectives. Our 
interactions have provided invaluable platforms to address 
enquiries, share insights, and highlight our dedication to 
creating sustainable value.

Our focus on transparency is reflected in our disclosure 
practices, which aim to provide comprehensive and accurate 
information to our stakeholders. In adherence to SEBI 
regulations and our commitment to providing investors with 
convenient and comprehensive access to essential 
information, we have established a dedicated website section. 
This section serves as a centralised point of reference for 
investors, offering a wealth of resources, including financial 
reports, regulatory disclosures, corporate governance 
policies, and other pertinent updates. This initiative aims to 
empower our stakeholders with easy access to crucial 
information, thereby promoting greater transparency and 
engagement. We remain dedicated to upholding the highest 

standards of compliance and investor communication, and our 
specially curated website section stands as a testament to that 
commitment.

Integral to our progress is our steadfast adherence to the 
principles of corporate governance. We firmly believe that 
strong governance practices are the foundation for ethical 
decision-making and responsible management of our 
Company. Our board of directors, comprising a diverse group 
of seasoned professionals, is committed to upholding the 
highest standards of accountability. They have worked 
diligently to ensure that our corporate governance framework 
aligns with regulatory requirements and industry best 
practices.

We recognise the importance of maintaining the trust and 
confidence of our shareholders, and we strive our utmost to 
foster an environment of openness, integrity, and excellence in 
all facets of our business. Our dedication to investor relations, 
compliances and corporate governance serves as a 
cornerstone of GMDC's operations. We look forward to 
continued and stronger collaboration with our stakeholders as 
we navigate through the challenges that lie ahead.
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HIRING DURING THE LAST YEAR

 

Leadership and 
Top Management Level 18

Nos. of hiring 
manpower % of total hiring

Middle Management

Junior Management

36

57

111 100.00Total Hiring

Our success as a Company is strongly anchored in the two key 
virtues of 'Collaboration' and 'Teamwork’. Our progress is a true 
reflection of how we endeavour to imbibe these two virtues in 
our work culture.

To progress better on our path of new ambitions, we seek to 
develop our internal talent, encourage, and empower them to 
deliver high performances. We strive to offer our employees 
fulfilling career paths and foster an inclusive and rewarding 
work environment. We believe in encouraging and 
empowering our employees to deliver high performances. 

Nurturing and empowering talent to take on new leadership 
roles is one of the most important ways to grow our human 
capital. In this journey of growth and ambition, we will continue 
to reward and recognise our employees and encourage them 
to achieve bigger and higher goals.

Parallelly, we look to enhance our talent pool through high 
quality campus recruitment as well as lateral recruitment. We 
develop programmes for their rapid assimilation into the 
organisation. Towards enhancing both individual and team 
productivity, we focus on accelerated learning. 

Our human resources are crucial for our long-term growth, and 
we aim at nurturing and managing our talent at every stage of 
their careers. Their dedication and commitment have 
contributed to our reputation as a prominent entity in the 
mining industry and we wish to be mindful of it in every decision 
we take.

We have been expanding our businesses by way of 
operationalising new mines, revamping our multi-metal 
project, venturing beyond Gujarat to mine coal in Odisha, 
initiating partnerships with the cement industry, opening 
beneficiation plants and solar farm and more. 

As a part of our journey of transformation, we have partnered 
with the globally-reputed Boston Consulting Group (BCG) to 
undertake an extremely important strategic initiative that will 
cover all sectors of our operations - christened Project 
SHIKHAR. Towards better implementation of the vision of 
Project SHIKHAR, we are developing a team that will build 
capabilities, create resilience, and elevate our financial 
performance. And creating a culture of constantly raising the 
performance bar and accomplishing better for all our 
stakeholders.

Building & Developing 
our Human Capital

16.22

32.43

51.35

16.22%

32.43%

51.35%

Leadership 
and Top

Management 
Level

Middle 
Management 

Junior 
Management
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Through enabling learning and development, we are focussing 
on establishing a robust human resource framework. As an 
integrated entity, we regularly improvise our efforts to build the 
right capabilities and provide our people with the right 
opportunities to succeed. We will align resources, foster 
growth, and encourage cross-functional collaboration while 
opening doors to diverse career opportunities. We are 
committed to enhancing talent management practices, 
providing extensive learning opportunities, and nurturing long-
term career growth for our dedicated workforce.

HUMAN CAPITAL

Sr. Particulars Total Male    Female
No.  (A) No. (B) % (B / A) No. (C) % (C / A)

EMPLOYEES

1 Permanent (D) 783 724 92 59 8

2 Other than Permanent (E) 463 428 92 35 8      

3 Total Employees (D + E) 1246 1152 92 94 8      

WORKERS

4 Permanent (F) 161 141 88 20 12

5 Other than Permanent (G) 33 29 88 4 12      

6 Total Workers (F + G) 194 170 88 24 12    

TRAINING DURING THE LAST YEAR

Category FY 2022-23

 Current Financial Year

 Total (A)                       On Health & Safety measures                                On Skill Upgradation

  Number (B) % (B / A) Number (C) % (C / A)

EMPLOYEES

Male  724 120 17 194 27

Female 59 0 0 12 20

Total 783 120 15 206 26

WORKERS

Male  141 0 0 0 0

Female 20 0 0 0 0

Total 161 0 0 0 0

At GMDC, our focus is on cultivating a holistic employee 
experience that prioritise growth, engagement, and well-
being. Stressing utmost importance on health and safety 
management, our offices and sites conduct mock trainings 
and drills on a regular basis to ensure preparedness. We 
follow all the required compliances, w.r.t. DGMS Rules, 
besides carrying out regular Medical Checkups of all 
employees of GMDC. 

Each employee needs to have the necessary competence to 
continuously excel in working as an individual and in teams. In 
a fast-changing world, competence also needs continuous 
upgrade and renewal.  As we continue on our path of 
transformative growth, we build our people to grow in the 
organisation. We approach their and the organisation's needs 
in a structured way of assessing needs, planning individual 
development, and designing interventions that enable rapid 
learning.

We are committed to raising awareness among our employees 
and their families on topics of health and safety. Medical 
support is provided to all our employees as well as their family 
members by investing in various Mediclaim and Accident 
policies with reputed insurance providers who are empanelled 
with well-known hospitals.   
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• Shri S.J. Haider, IAS, Director
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IN INDIA’S 
FORTUNE 500
 COMPANIES
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Particulars

FINANCIAL HIGHLIGHTS

(A) Profit & Loss Account          

1. Revenue from Operations  350144.75 273207.94 134262.91 152094.85 187967.82

2. Profit before tax 165717.18 77695.16 -34446.76 20342.87 30720.08

3. Finance Costs 228.04 329.72 196.40 188.13 183.12

4. Depreciation 8116.45 9798.34 9421.15 9157.93 9613.73

5. Provision for tax 42805.66 32498.12 -14670.25 5513.91 16851.40

 Short/Excess provision of tax of earlier years 1663.99 675.96 -16087.27 318.15 0.00

6. Profit after tax 121247.53 44521.08 -3689.24 14510.81 13868.98

7. Dividend in % 572.50 215.00 10.00 100.00 100.00

8. Dividend in Rupees 36411.00 13674.00 636.00 6360.00 6360.00

(B) Balance Sheet          

1. Share Capital 6360.00 6360.00 6360.00 6360.00 6360.00

2. Other Equity 569581.18 472238.03 396898.51 399936.35 422209.51

3. Net Worth 575941.18 478598.03 403258.51 406296.35 428589.51

(C) Financial Ratios          

 % of Net Profit          

 On Sales 34.63 16.30 -2.75 9.54 7.38

 On net Worth 21.05 9.30 -0.91 3.57 3.24

 On Share Capital 1906.41 700.02 -58.01 228.16 218.07

(₹ in Lakh)

2021-22 2020-21 2019-20 2018-19 2022-23Sr.

Particulars

(A) Profit & Loss Account          

1. Revenue from Operations  206996.68 158235.66 121533.29 147314.44 134407.28

2. Profit before tax 55692.57 44598.03 31845.49 63586.75 62959.01

3. Finance Costs 0.00 0.00 0.00 0.00 0.00

4. Depreciation 11166.94 15125.75 13071.85 13726.91 12456.50

5. Provision for tax 12232.18 12175.07 9388.44 13553.89 19045.59

 Short/Excess provision of tax of earlier years 0.00 0.00 0.00 0.00 0.00

6. Profit after tax 43460.39 32422.96 22457.05 50032.86 43913.42

7. Dividend in % 175.00 150.00 150.00 150.00 150.00

8. Dividend in Rupees 11130.00 9540.00 9540.00 9540.00 9540.00

(B) Balance Sheet          

1. Share Capital 6360.00 6360.00 6360.00 6360.00 6360.00

2. Other Equity 433787.64 391192.05 360059.00 317796.69 279887.62

3. Net Worth 440147.64 397552.05 366419.00 324156.69 286247.62

(C) Financial Ratios          

 % of Net Profit          

 On Sales 21.00 20.49 18.48 33.96 32.67

 On net Worth 9.87 8.16 6.13 15.43 15.34

 On Share Capital 683.34 509.79 353.10 786.68 690.46

(₹ in Lakh)

2017-18 2016-17 2015-16 2014-15 2013-14 Sr.
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6. Appointment of Ms. Arti Kanwar, IAS  (DIN - 03535973) as 
Director of GMDC Ltd

 To consider and, if thought fit, to pass, with or without 
modification(s), the following Resolution as an Ordinary 
Resolution :

 “RESOLVED THAT pursuant to the applicable provisions of 
the Companies Act, 2013 read with applicable regulation/s 
of SEBI (LODR) Regulations, 2015 as amended from time to 
time and pursuant to the Office Order No. FD/AOD/e-
file/4/1869/A(BPE) dated 08.08.2023 (w.e.f. 17.08.2023) of 
Finance Department of the Government of Gujarat, approval 
of the shareholders be and is hereby accorded to the 
appointment of Ms. Arti Kanwar, IAS, Secretary (Economic 
Affairs), Finance Department, Government of Gujarat, as 
Director on the Board of Directors of Gujarat Mineral 
Development Corporation Limited for a tenure as may be 
deemed appropriate by the Government of Gujarat.”

7. Ratification of remuneration payable to Cost Auditors of 
the Company for the financial year 2023-24

 To consider and, if thought fit, to pass, with or without 
modification(s), the following Resolution as an Ordinary 
Resolution :

  “RESOLVED THAT pursuant to Section 148 and all other 
applicable provisions, if any, of the Companies Act, 2013 and 
the Rules made thereunder, the remuneration of  
`  2 ,10,000/-   (Excluding appl icable taxes)  p lus 
reimbursement of expenses for visiting Project Offices as 
per GMDC rules in connection with the Cost Audit for 
financial year 2023-24 payable to M/s Dalwadi & Associates, 
Cost and Management Accountants, (Registration Number : 
000338), as approved by the Board of Directors of the 
Company at its Meeting held on 30.5.2023 be and is hereby 
ratified.” 

EXPLANATORY STATEMENT PURSUANT TO SECTION 
102(1) OF THE COMPANIES ACT, 2013.

Item No. 4

The Government of Gujarat, Industries and Mines Department, 
vide Notification No.  GU / 2023 /23 / GMC / 102003 / 889 / 
CHH.1  dated 19/06/2023 has appointed  Dr Hasmukh Adhia, 
IAS,  (Retd.), Principal Advisor  to  Hon’ble Chief Minister, 
Gujarat as Director and Chairman on the Board of GMDC Ltd. 
with immediate effect. Pursuant to the requirement of 
Regulation 17(1C) of SEBI (LODR) Regulations, 2015, the listed 
entity shall ensure that approval of shareholders for 
appointment of a person on the Board of Directors or as a 
manager is taken at the next general meeting.  The proposal is 
therefore submitted to the shareholders for their approval. 

Dr. Hasmukh Adhia, IAS (Retd.) is a Gujarat Cadre Officer of 
Indian Administrative Services belonging to 1981 batch. He 
possesses a degree of M. Com. (Adv. Busi. Mangt.) P. G. 
Diploma in Public Policy & Management (IIM) (Gold Medalist), 
Ph.D. in Yoga. He commands a very vast and varied experience. 

NOTICE
Notice is hereby given that the 60th Annual General Meeting of 
Gujarat Mineral Development Corporation Limited will be held 
on Saturday, the 30th September, 2023 at 11:00 AM through 
VC/OAVM to transact the following businesses :  

ORDINARY BUSINESSES :

1. To receive, consider and adopt the financial statements 
(standalone & consolidated) for the year ended on 31st 
March, 2023, including the Balance Sheet, Statement of 
Profit and Loss, Statement of Changes in Equity and Cash 
Flow Statement together with the Reports of the Board of 
Directors and Auditors thereon and Comments of 
Comptroller and Auditor General of India.

2. To declare Dividend on Equity Shares for the year 2022-23.

3. To fix up the remuneration of Statutory Auditors for the 
financial year 2023-24.

SPECIAL BUSINESSES : 

4. Appointment of Dr Hasmukh Adhia, IAS (Retd), 
(DIN – 00093974) Principal Advisor to Hon’ble Chief 
Minister, Gujarat as Director and Chairman on the Board of 
Directors of GMDC Ltd

 To consider and, if thought fit, to pass, with or without 
modification(s), the following Resolution as an Ordinary 
Resolution :

 “RESOLVED THAT pursuant to the applicable provisions of 
the Companies Act, 2013 read with applicable regulation/s 
of SEBI (LODR) Regulations, 2015 as amended from time to 
time and pursuant to the notification GU / 2023 /23 / GMC / 
102003 / 889 / CHH.1  dated 19/06/2023 of the Government 
of Gujarat, Industries and Mines Department, approval of the 
shareholders be and is hereby accorded to the appointment 
of Dr Hasmukh Adhia, IAS (Retd), Principal Advisor to 
Hon’ble Chief Minister, Gujarat, as Director and Chairman on 
the Board of Directors of Gujarat Mineral Development 
Corporation Limited for a tenure as may be deemed 
appropriate by the Government of Gujarat.”

5. Appointment of Shri S J Haider, IAS  (DIN - 02879522) as 
Director of GMDC Ltd

 To consider and, if thought fit, to pass, with or without 
modification(s), the following Resolution as an Ordinary 
Resolution :

 “RESOLVED THAT pursuant to the applicable provisions of 
the Companies Act, 2013 read with applicable regulation/s 
of SEBI (LODR) Regulations, 2015 as amended from time to 
t i m e  a n d  p u r s u a n t  t o  t h e  n o t i fi c a t i o n  N o . 
GHU/2023/28/GMC/102003/889/CHH1 dated 14.08.2023 
(w.e.f. 17.08.2023) of Industries and Mines Department of the 
Government of Gujarat, approval of the shareholders be and 
is hereby accorded to the appointment of Shri S J Haider, IAS 
Additional Chief Secretary, Industries and Mines 
Department, Government of Gujarat as Director on the 
Board of Directors of Gujarat Mineral Development 
Corporation Limited for a tenure as may be deemed 
appropriate by the Government of Gujarat.”
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SEBI (LODR) Regulations, 2015, the listed entity shall ensure 
that approval of shareholders for appointment of a person on 
the Board of Directors or as a manager is taken at the next 
general meeting.  The proposal is therefore submitted to the 
shareholders for their approval. 

Ms. Arti Kanwar, IAS is currently the Secretary (Economic 
Affairs), Finance Department. Ms. Arti Kanwar possesses a very 
wide and varied experience of working at various senior 
positions in the various departments of Government of Gujarat. 

The details of Directors seeking appointment by the 
Shareholders of the Company in pursuance of Regulation 36 
(3) of SEBI (Listing Obligations and Disclosure) Regulations, 
2015 and applicable Secretarial Standards is mentioned at 
Annexure I to the notice. 

Except Ms. Arti Kanwar, IAS, being an appointee, none of the 
Directors and Key Managerial Personnel of the company and 
their relatives are concerned or interested, financial or 
otherwise, in the resolution set out at item no. 6

Item No. 7

The Board, on the recommendation of the Audit Committee, 
has approved the appointment and remuneration of the Cost 
Auditors, M/s. Dalwadi & Associates, Cost & Management 
Accountant, Ahmedabad to conduct the audit of the cost 
records of the Company for the financial year 2023-24. In 
accordance with the provisions of Section 148 of the Act read 
with the Companies (Audit and Auditors) Rules, 2014, the 
remuneration payable to the Cost Auditors has to be ratified by 
the shareholders of the Company. Accordingly, consent of the 
members is sought for passing an Ordinary Resolution as set 
out at Item No. 7 of the Notice for ratification of the 
remuneration payable to the Cost Auditors for the financial 
year ending 31st March, 2024.

None of the Directors / Key Managerial Personnel of the 
Company / their relatives are, in any way, concerned or 
interested, financially or otherwise, in the resolution set out at 
Item No. 7 of the Notice. The Board recommends the Ordinary 
Resolution.

As an IAS officer, Dr. Hasmukh Adhia, IAS (Retd.) has worked in 
various capacities covering a very wide spectrum of 
Government departments, both at State and Central level. 
Presently, he is Principal Advisor to Chief Minister of Gujarat. 
Before being appointed Principal Advisor to Chief Minister of 
Gujarat, Dr. Hasmukh Adhia, IAS (Retd.) had worked as Union 
Finance Secretary & Revenue Secretary in Government of 
India.

He is at present non-executive Chairman of Bank of Baroda, 
and also the Chancellor of Central University of Gujarat. He 
serves as a member of Board of Governors of Indian Institute of 
Management, Bangalore. He serves as Vice President in 
Gujarat Energy Research and Management Institute (GERMI) 
and Pandit Deendayal Energy University, Gandhinagar.

The details of Directors seeking appointment by the 
Shareholders of the Company in pursuance of Regulation 36 
(3) of SEBI (Listing Obligations and Disclosure) Regulations, 
2015 and applicable Secretarial Standards is mentioned at 
Annexure I to the notice. 

Except Dr Hasmukh Adhia, IAS (Retd), being an appointee, 
none of the Directors and Key Managerial Personnel of the 
company and their relatives are concerned or interested, 
financial or otherwise, in the resolution set out at item no. 4

Item No. 5

The Government of Gujarat, Industries and Mines Department, 
vide Notification No. GHU/2023/28/GMC/102003/889/CHH1 
dated 14.08.2023 has appointed  Shri S. J Haider, IAS, 
Additional Chief Secretary, Industries and Mines Department 
as Director on the Board of GMDC Ltd.. Pursuant to this 
notification, the Board of Directors of GMDC Ltd. has appointed 
Shri Haider as Director with effect from 17.08.2023. Pursuant to 
the requirement of Regulation 17(1C) of SEBI (LODR) 
Regulations, 2015, the listed entity shall ensure that approval of 
shareholders for appointment of a person on the Board of 
Directors or as a manager is taken at the next general meeting.  
The proposal is therefore submitted to the shareholders for 
their approval. 

Shri S J Haider, IAS is currently the Additional Chief Secretary of 
Industries and Mines Department. Shri Haider possesses a 
very wide and varied experience of working at various senior 
position in the various departments of Government of Gujarat. 

The details of Directors seeking appointment by the 
Shareholders of the Company in pursuance of Regulation 36 
(3) of SEBI (Listing Obligations and Disclosure) Regulations, 
2015 and applicable Secretarial Standards is mentioned at 
Annexure I to the notice. 

Except Shri S J Haider, IAS, being an appointee, none of the 
Directors and Key Managerial Personnel of the company and 
their relatives are concerned or interested, financial or 
otherwise, in the resolution set out at item no. 5

Item No. 6

The Government of Gujarat, Finance Department, vide office 
order FD/AOD/e-file/4/1869/A(BPE) dated 08.08.2023 has 
appointed  Ms. Arti Kanwar, IAS, Secretary (Economic Affairs), 
Finance Department as Director  on the Board of GMDC Ltd.. 
Pursuant to this notification, the Board of Directors of GMDC 
Ltd. has appointed Ms. Arti Kanwar as Director with effect from 
17.08.2023. Pursuant to the requirement of Regulation 17(1C) of 

By order of the Board of Directors
Joel Evans, Company Secretary
Place: Ahmedabad
Date: 17th August, 2023

Registered Office: 
Khanij Bhavan, 132 Ft. Ring Road, 
Near University Ground, Vastrapur, 
Ahmedabad – 380 052
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Annexure I

Details of Directors seeking appointment by the Shareholders of the Company in pursuance of Regulation 36 (3) of 
SEBI (Listing Obligations and Disclosure) Regulations, 2015 and applicable Secretarial Standards.

Name of Director Dr Hasmukh Adhia, IAS (Retd.)

DIN 00093974

Date of Birth 03-11-1958

Date of first appointment on the Board 19-06-2023

Terms and Conditions of Appointment Dr Hasmukh Adhia, IAS (Retd.) shall not draw any remuneration of the 
company.

Details of Remuneration Not applicable

No. of shares held in GMDC either by self or any 
beneficial basis for any other person

NIL

Relationship with other Directors / Key Managerial 
Personnel

No relationship with other Directors / Key Managerial Personnel

Qualifications IAS 

Nature of Expertise / Experience Dr. Hasmukh Adhia, IAS (Retd.) is a Gujarat Cadre officer of Indian 
Administrative Services belonging to 1981 batch. He possesses a degree of 
M. Com. (Adv. Busi. Mangt.), P. G. Diploma in Public Policy & Management 
(IIM) (Gold Medalist), Ph.D. in Yoga. He commands a very vast and varied 
experience. 

As an IAS officer, Dr. Hasmukh Adhia, IAS (Retd.) has worked in various 
capacities covering a very wide spectrum of Government departments, 
both at State and Central level. Presently, he is Principal Advisor to Chief 
Minister of Gujarat. Before being appointed Principal Advisor to Chief 
Minister of Gujarat, Dr. Hasmukh Adhia, IAS (Retd.) had worked as Union 
Finance Secretary & Revenue Secretary in Government of India.

He is at present non-executive Chairman of Bank of Baroda, and also the 
Chancellor of Central University of Gujarat. He serves as a member of Board 
of Governors of Indian Institute of Management, Bangalore. He serves as 
Vice President in Gujarat Energy Research and Management Institute 
(GERMI) and Pandit Deendayal Energy University, Gandhinagar.

Names of other Companies in which Directorship 
is held

1.  Bank of Baroda

2. Gujarat Alkalies and Chemicals Limited

3. Gujarat International Finance Tec-City Company Limited

4. School of Ultimate Leadership Foundation

Details of the Committees of the Board of other 
Companies, in which Membership / Chairmanship 
is held

NIL

No. of Meetings of the Board attended during the 
Financial year since their date of appointment 
(2022-23)

NA

Listed entities from which the person has resigned 
in the past three years

NA
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Annexure I (contd.)

Details of Directors seeking appointment by the Shareholders of the Company in pursuance of Regulation 36 (3) of 
SEBI (Listing Obligations and Disclosure) Regulations, 2015 and applicable Secretarial Standards

Name of Director Shri S J Haider, IAS 

DIN 02879522

Date of Birth 03.12.1965

Date of first appointment on the Board 17.08.2023

Terms and Conditions of Appointment Shri S J Haider, IAS shall not draw any remuneration from the company 
except the sitting fees (paid into Government treasury) and out-of-pocket 
expenses.

Details of Remuneration Not applicable

No. of shares held in GMDC either by self or any 
beneficial basis for any other person

NIL

Relationship with other Directors / Key Managerial 
Personnel

No relationship with other Directors / Key Managerial Personnel

Qualifications IAS 

Nature of Expertise / Experience Shri S. J. Haider, IAS is the Additional Chief Secretary, Industries and Mines 
Department, Government of Gujarat. He is a very senior IAS officer of 1991 
Gujarat Cadre batch. Shri S.J. Haider holds a Master’s Degree in Physics. 

During his tenure in the Government of Gujarat, he has served at various 
levels and in various positions in different departments such as Tourism, 
Urban Development, Panchayat & Rural Development, Education, Science 
and Technology, Climate Change, Transport Department etc. 

Being a very Senior Government Official, Shri Haider commands a 
formidable knowledge of public policy. 

Names of other Companies in which Directorship 
is held

1. Dahej SEZ Ltd.

2. Gandhinagar Railway and Urban Development Corporation Ltd.

3. Gujarat Rail Infrastructure Development Corporation Ltd.

4. Gujarat Foundation for Entrepreneurial Excellence

Details of the Committees of the Board of other 
Companies, in which Membership / Chairmanship 
is held

No. of Meetings of the Board attended during the 
Financial year since their date of appointment 
(2022-23)

NA

Listed entities from which the person has resigned 
in the past three years

NA
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Annexure I (contd.)

Details of Directors seeking appointment by the Shareholders of the Company in pursuance of Regulation 36 (3) of 
SEBI (Listing Obligations and Disclosure) Regulations, 2015 and applicable Secretarial Standards

Name of Director Ms. Arti Kanwar, IAS

DIN 03535973

Date of Birth 05.08.1975

Date of first appointment on the Board 17.08.2023

Terms and Conditions of Appointment Ms. Arti Kanwar, IAS shall not draw any remuneration from the company 
except the sitting fees (paid into Government treasury) and out-of-pocket 
expenses.

Details of Remuneration Not applicable

No. of shares held in GMDC either by self or any 
beneficial basis for any other person

NIL

Relationship with other Directors / Key Managerial 
Personnel

No relationship with other Directors / Key Managerial Personnel

Qualifications IAS 

Nature of Expertise / Experience Ms. Arti Kanwar, IAS is the Secretary (Economic Affairs), Finance 
Department, Government of Gujarat. She is a very senior IAS officer of 2001 
Gujarat Cadre batch. Ms. Kanwar holds a Post Graduate Degree in History.  
She also holds a Masters in International Development from Duke 
University – SANFORD School of Public Policy.

During her tenure in the Government of Gujarat, she has served at various 
levels and in various positions in different departments such as Commercial 
Taxes, General Administration, Textiles, Sarva Shiksha Abhiyan etc. She is 
also the current Resident Commissioner, Government of Gujarat in New 
Delhi. 

Ms. Arti Kanwar, IAS is also the recipient of various awards, namely, Best 
Collector Award (2009), Digital India Award Gold Exemplary Online Service 
(2016), Appreciation for the outstanding support and cooperation made in 
the contest of the CGST, SGST, IGST and UTGST laws (2017).

Being a very Senior Government Official, Ms. Arti Kanvar commands a deep 
knowledge in public administration, public policy and public finance. 

Names of other Companies in which Directorship 
is held

1. Gujarat State Petronet Limited

2. GSPC LNG Co. Ltd. 

3. Gujarat State Financial Services Ltd. 

4. Gujarat State Investment Limited

Details of the Committees of the Board of other 
Companies, in which Membership / Chairmanship 
is held

No. of Meetings of the Board attended during the 
Financial year since their date of appointment 
(2022-23)

NA

Listed entities from which the person has resigned 
in the past three years

NA
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risks associated with physical shares and for ease of 
portfolio management, members holding shares in physical 
form are requested to consider converting their holdings to 
dematerialised form. Members can contact the Company or 
Company’s Registrars and Transfer Agent, MCS Share 
Transfer Agent Limited for assistance in this regard.

7. To support the ‘Green Initiative’, Members who have not yet 
registered their email addresses are requested to register 
the same with their DPs in case the shares are held by them 
in electronic form and with MCS Share Transfer Agent 
Limited in case the shares are held by them in physical form.

8. Members are requested to intimate changes, if any, 
pertaining to their name, postal address, email address, 
telephone/ mobile numbers, Permanent Account Number 
(PAN), mandates, nominations, power of attorney, bank 
details such as, name of the bank and branch details, bank 
account number, MICR code, IFSC code, etc., to their DPs in 
case the shares are held by them in electronic form and to 
MCS Share Transfer Agent Limited in case the shares are 
held by them in physical form.

9. As per the provisions of Section 72 of the Act, the facility for 
making nomination is available for the Members in respect 
of the shares held by them. Members who have not yet 
registered their nomination are requested to register the 
same by submitting Form No. SH-13. The said form can be 
downloaded from the Company’s website. Members are 
requested to submit the said details to their DP in case the 
shares are held by them in electronic form and to MCS 
Share Transfer Agent Limited in case the shares are held in 
physical form.

10. Members holding shares in physical form, in identical order 
of names, in more than one folio are requested to send to 
the Company or MCS Share Transfer Agent Limited, the 
details of such folios together with the share certificates for 
consolidating their holdings in one folio. A consolidated 
share certificate will be issued to such Members after 
making requisite changes.

11. In case of joint holders, the Member whose name appears 
as the first holder in the order of names as per the Register 
of Members of the Company will be entitled to vote at the 
AGM.

12. Members seeking any information with regard to the 
accounts or any matter to be placed at the AGM, are 
requested to write to the Company on or before 24th 
September, 2023 through email on cosec@gmdcltd.com. 
The same will be replied by the Company suitably.

13. Members are requested to note that, dividends if not 
encashed for a consecutive period of 7 years from the date 
of transfer to Unpaid Dividend Account of the Company, are 
liable to be transferred to the Investor Education and 
Protection Fund (“IEPF”). The shares in respect of such 
unclaimed dividends are also liable to be transferred to the 
demat account of the IEPF Authority. In view of this, 
Members are requested to claim their dividends from the 
Company, within the stipulated timeline. The Members, 
whose unclaimed dividends/shares have been transferred 
to IEPF, may claim the same by making an online 
application to the IEPF Authority in web Form No. IEPF-5 
available on www.iepf.gov.in.

Notes:

1. In view of the continuing Covid-19 pandemic, the Ministry of 
Corporate Affairs (“MCA”) has vide its circular dated 
5th May, 2020 read with circulars dated 8th April, 2020 and 
13th April, 2020 and 13th January, 2021 (collectively 
referred to as “MCA Circulars”) permitted the holding of the 
Annual General Meeting (“AGM”) through VC / OAVM, 
without the physical presence of the Members at a common 
venue. In compliance with the provisions of the Companies 
Act, 2013 (“Act”), SEBI (Listing Obligations and Disclosure 
Requirements)  Regulat ions, 2015 (“SEBI List ing 
Regulations”) and MCA Circulars, the AGM of the Company 
is being held through VC / OAVM.

2. Pursuant to the provisions of the Act, a Member entitled to 
attend and vote at the AGM is entitled to appoint a proxy to 
attend and vote on his/her behalf and the proxy need not be 
a Member of the Company. Since this AGM is being held 
pursuant to the MCA Circulars through VC / OAVM, physical 
attendance of Members has been dispensed with. 
Accordingly, the facility for appointment of proxies by the 
Members will not be available for the AGM and hence the 
Proxy Form and Attendance Slip are not annexed to this 
Notice.

3. Institutional / Corporate Shareholders (i.e. other than 
individuals / HUF, NRI, etc.) are required to send a scanned 
copy (PDF/JPG Format) of its Board or governing 
body Resolution/Authorisation etc., authorising its 
representative to attend the AGM through VC / OAVM on
its behalf and to vote through remote e-voting. The 
said Resolution/Authorisation shall be sent to the 
Scrutiniser by email through its registered email address 
to manojhurkat@hotmail.com with a copy marked 
helpdesk.evoting@ cdslindia.com.

4. For the purpose of determining entitlement of members to 
the dividend, the Register of members will remain closed 
from Monday, 25th September, 2023 to Saturday, 30th 
September, 2023 (both days inclusive.)

5. If the final dividend, as recommended by the Board of 
Directors, is approved at the AGM, payment of such 
dividend subject to deduction of tax at source will be made 
on Thursday, 12th October, 2023 as under: 

 i. To all Beneficial Owners in respect of shares held in 
dematerialised from as per the data as may be made 
available by the National Securities Depository Limited 
(“NSDL”) and the Central Depository Services (India) 
Limited (“CDSL”), collectively “Depositories”, as of the 
close of business hours on Friday, 22nd September, 
2023. 

 ii. To all Members in respect of shares held in physical form 
after giving effect to valid transfer, transmission or 
transposition requests lodged with the Company as of 
the close of business hours on Friday, 22nd September, 
2023.

6. As per Regulation 40 of SEBI Listing Regulations, as 
amended, securities of listed companies can be transferred 
only in dematerialised form with effect from, 1st April, 2019, 
except in case of request received for transmission or 
transposition of securities. In view of this and to eliminate all 
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September, 2023 at 5:00 PM. During this period 
shareholders’ of the Company, holding shares either in 
physical form or in dematerialised form, as on the cut-off 
date 23rd September, 2023, may cast their vote 
electronically. The e-voting module shall be disabled by 
CDSL for voting thereafter.

 2. The voting rights of Members shall be in proportion to 
their shares of the paid up equity share capital of the 
Company as on 23rd September, 2023. (Cut off date) 

 3. Shri Manoj Hurkat, Practicing Company Secretary 
(Membership No. FCS 4287, COP No. 2574) to act as the 
Scrutiniser  to scrutinize the e-voting process in a fair and 
transparent manner. 

 4. The facility for e-voting will also be made available at the 
AGM, and members attending the AGM who have not 
already cast their vote by remote-e-voting will be able to 
exercise their right at the AGM. Shareholders who have 
not cast their vote electronically, by remote-e-voting may 
only cast their vote at the AGM. 

 5. The result of voting will be announced by the Chairman 
of the Meeting on or after the 60th Annual General 
Meeting to be held on Saturday, 30th September, 2023. 
The result of the voting will be communicated to the 
Stock Exchanges and will be placed on the website of the 
Company www.gmdcltd.com.

 6. In case you have any queries or issues regarding e-
voting, you may refer the Frequently Asked Questions 
( “ FAQ s” )  a n d  e - v o t i n g  m a n u a l  a v a i l a b l e  a t 
www.evotingindia.co.in under help section or write an 
email to helpdesk.evoting@ cdslindia.com. 

 7. Institutional shareholders (i.e. members other than 
individuals, HUF, NRIs, etc.) are required to send 
scanned copy (PDF / JPG format) of the relevant Board 
Resolution Authority Letter, etc., together with the 
attested specimen signature(s) of the duly authorised 
signatory(ies) who is/are authorised to vote, to the 
scrutiniser via email at: manojhurkat@hotmail.com with a 
copy marked to helpdesk.evoting@ cdslindia.com.

Other Instructions 

 1. The Scrutiniser shall, immediately after the conclusion of 
voting at the AGM, first count the votes cast during the 
AGM, thereafter unblock the votes cast through remote 
e-voting and make, not later than 48 hours of conclusion 
of the AGM, a consolidated Scrutiniser’s Report of the 
total votes cast in favour or against, if any, to the 
Chairman or a person authorised by him in writing, who 
shall countersign the same.

 2. The result declared along with the Scrutiniser’s Report 
sha l l  be  p laced  on  the  Company ’s  webs i te 
www.gmdcltd.com and on the website of CDSL 
https://www.cdslindia.com immediately. The Company 
shall simultaneously forward the results to National 
Stock Exchange of India Limited and BSE Limited, where 
the shares of the Company are listed.

 Members, who have not yet encashed their dividend 
warrant(s) pertaining to the final dividend for the financial 
year 2015-16 onwards, are requested to lodge their claims 
with RTA immediately.

14. In compliance with the aforesaid MCA Circulars and SEBI 
Circular dated 12th May, 2020, 15th January, 2021, 13th May, 
2022 and 5th January, 2023,  Notice of the AGM along with 
the Annual Report 2022-23 is being sent only through 
electronic mode to those Members whose email addresses 
are registered with the Company/ Depositories. Members 
may note that the Notice and Annual Report 2022-23 will 
a l so  be  ava i l ab le  on  the  Company ’s  webs i te 
www.gmdcltd.com, websites of the Stock Exchanges i.e. 
BSE Limited and National Stock Exchange of India Limited 
at www.bseindia.com and www.nseindia.com respectively.

15. Members attending the AGM through VC / OAVM shall be 
counted for the purpose of reckoning the quorum under 
Section 103 of the Act.

16. Pursuant to Finance Act 2020, dividend income will be 
taxable in the hands of shareholders w.e.f. 1st April, 2020 
and the Company is required to deduct tax at source from 
dividend paid to shareholders at the prescribed rates. For 
the prescribed rates for various categories, the 
shareholders are requested to refer to the Finance Act, 
2020 and amendments thereof. The shareholders are 
requested to update their PAN with the Company/MCS 
Share Transfer Agent Limited (in case of shares held in 
physical mode) and depositories (in case of shares held in 
demat mode). 

 A Resident individual shareholder with PAN and who is not 
liable to pay income tax can submit a yearly declaration in 
Form No. 15G/15H, to avail the benefit of non-deduction of 
tax at source by email to cosec@gmdcltd.com  / 
mcsstaahmd@gmail.com by 20th September, 2023. 
Shareholders are requested to note that in case their PAN is 
not registered, the tax will be deducted at a higher rate of 
20%.

 Non-resident shareholders can avail beneficial rates under 
tax treaty between India and their country of residence, 
subject to providing necessary documents i.e. No 
Permanent Establishment and Beneficial Ownership 
Declaration, Tax Residency Certificate, Form 10F, any other 
document which may be required to avail the tax treaty 
benefits by sending an email to cosec@gmdcltd.com  / 
mcsstaahmd@gmail.com. The aforesaid declarations and 
documents need to be submitted by the shareholders by 
20th September, 2023.

17. Since the AGM will be held through VC / OAVM, the Route 
Map is not annexed in this Notice. 

18. For instructions for e-voting and joining the AGM please 
follow the CDSL instructions attached to this notice and 
forming part of this notice. 

19. COMMENCEMENT OF E-VOTING PERIOD AND OTHER E-
VOTING INSTRUCTIONS

 1. The voting period begins on Wednesday, 27th 
September, 2023 at 09:00 AM and ends on Friday, 29th 
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to be transacted at the AGM. For this purpose, the 
Company has entered into an agreement with Central 
Depository Services (India) Limited (CDSL) for facilitating 
voting through electronic means, as the authorised 
e-Voting’s agency. The facility of casting votes by a member 
using remote e-voting as well as the e-voting system on the 
date of the EGM/AGM will be provided by CDSL.

3. The Members can join the EGM/AGM in the VC/OAVM 
mode 15 minutes before and after the scheduled time of the 
commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at the 
EGM/AGM through VC/OAVM will be made available to at 
least 1,000 members on first come first served basis. This 
will not include large Shareholders (Shareholders holding 
2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination and 
Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to attend the 
EGM/AGM without restriction on account of first come first 
served basis.

4. The attendance of the Members attending the AGM  
through VC/OAVM will be counted for the purpose of 
ascertaining the quorum under Section 103 of the 
Companies Act, 2013.

5. Pursuant to MCA Circular No. 14/2020 dated 8th April, 
2020,  the facility to appoint proxy to attend and cast vote 
for the members is not available for this AGM . However, in 
pursuance of Section 112 and Section 113 of the Companies 
Act, 2013, representatives of the members such as the 
President of India or the Governor of a State or body 
corporate can attend the AGM  through VC/OAVM and cast 
their votes through e-voting.

6. In line with the Ministry of Corporate Affairs (MCA) Circular 
No. 17/2020 dated 13th April, 2020, the Notice calling the 
AGM has been uploaded on the website of the Company at 
www.gmdcltd.com. The Notice can also be accessed from 
the websites of the Stock Exchanges i.e. BSE Limited and 
Na t iona l  Stock  Exchange  o f  I nd ia  L im i ted  a t 
www.bseindia.com and www.nseindia.com respectively.  
The AGM Notice is also disseminated on the website of 
CDSL (agency for providing the Remote e-Voting facility 
a n d  e - v o t i n g  s y s t e m  d u r i n g  t h e  A G M )  i . e . 
www.evotingindia.com.

7. The AGM has been convened through VC/OAVM in 
compliance with applicable provisions of the Companies 
Act, 2013 read with MCA Circular No. 14/2020 dated 
8th April, 2020 and MCA Circular No. 17/2020 dated 13th 
April, 2020 and MCA Circular No. 20/2020 dated 5th May, 
2020 and MCA Circular No. 02/2021 dated 15th January, 
2021.

THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE 
E-VOTING AND E-VOTING DURING AGM  AND JOINING 
MEETING THROUGH VC/OAVM ARE AS UNDER:

 (i) The voting period begins on 27th September, 2023 at 
9.00 AM and ends on 29th September, 2023 at 
5.00 PM. During this period shareholders of the 
Company, holding shares either in physical form or in 

Contact Details

Company

Gujarat Mineral Development Corporation Limited     
(A Government of Gujarat Enterprise)     
CIN: L14100GJ1963SGC001206     
“Khanij Bhavan”, 132 Ft. Ring Road,     
Near University Ground, Vastrapur, Ahmedabad-52
Phone : 2791 3200
e-mail : cosec@gmdcltd.com,
website : www.gmdcltd.com

Registrar & Share Transfer Agent

M/s MCS Share Transfer Agent Limited
101, Shatdal Complex, 1st Floor, 
Opp. Bata Show Room Ashram Road, 
Navrangpura, Ahmedabad-380 009 
E-mail : mcsstaahmd@gmail.com

e-Voting Agency

Central  Depository  Services  (India) Limited
E-mail : helpdesk.evoting@cdslindia.com

Scrutiniser

M/s Manoj Hurkat & Associates
Practicing Company Secretaries
E-mail : manojhurkat@hotmail.com

(Ref. Para 18 of the instructions to the notice of the 60th 
Annual General Meeting.)

SHAREHOLDER INSTRUCTIONS FOR E-VOTING

CDSL e-Voting System – For Remote e-voting and e-voting 
during AGM  

1. The Ministry of Corporate Affairs (“MCA”) has vide its 
General Circular Nos. 14/2020 dated 8th April, 2020 and 
17/2020 dated 13th April, 2020, in relation to “Clarification 
on passing of ordinary and special resolutions by 
companies under the Companies Act, 2013 and the rules 
made thereunder on account of the threat posed by Covid -
19”, General Circular Nos. 20/2020 dated 5th May, 2020, 
and subsequent circulars issued in this regard, the latest 
being 10/2022 dated 28th December, 2022 in relation to 
“Clarification on holding of annual general meeting (AGM) 
through Video Conferencing (VC) or Other Audio Visual 
Means (OAVM)”, (collectively referred to as “MCA 
Circulars”) permitted the holding of the Annual General 
Meeting (“AGM”) through VC/OAVM, without the physical 
presence of the Members at a common venue. In 
compliance with the MCA Circulars, the AGM of the 
Company is being held through VC /OAVM. The registered 
office of the Company shall be deemed to be the venue for 
the AGM.

2. Pursuant to the provisions of Section 108 of the Companies 
Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as 
amended) and Regulation 44 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 (as amended), 
and MCA Circulars dated 8th April, 2020, 13th April, 2020 
and 5th May, 2020, the Company is providing facility of 
remote e-voting to its Members in respect of the business 
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by the shareholders. 

  In order to increase the efficiency of the voting 
process, pursuant to a public consultation, it has been 
decided to enable e-voting to all the demat account 
holders, by way of a single login credential, through 
their demat accounts/ websites of Depositories/ 
Depository Participants. Demat account holders 
would be able to cast their vote without having to 
register again with the ESPs, thereby, not only 
facilitating seamless authentication but also 
enhancing ease and convenience of participating in e-
voting process.

 (iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR 
/P/2020/242 dated 9th December, 2020 on e-Voting 
facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are 
allowed to vote through their demat account 
maintained with Depositories and Depository 
Participants. Shareholders are advised to update their 
mobile number and email Id in their demat accounts in 
order to access e-Voting facility.

dematerial ised form, as on the cut-off date 
23rd September,  2023 may cast their  vote 
electronically. The e-voting module shall be disabled 
by CDSL for voting thereafter.

 (ii) Shareholders who have already voted prior to the 
meeting date would not be entitled to vote at the 
meeting venue.

 (iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/ 
CIR/P/2020/242 dated 9th December, 2020, under 
Regulation 44 of Securities and Exchange Board of 
I nd ia  ( L i s t i ng  Ob l iga t ions  and  D isc losu re 
Requirements) Regulations, 2015, listed entities are 
required to provide remote e-voting facility to its 
shareholders, in respect of all shareholders’ 
resolutions. However, it has been observed that the 
part icipation by the public non-institut ional 
shareholders/retail shareholders is at a negligible 
level. 

  Currently, there are multiple e-voting service providers 
(ESPs) providing e-voting facility to listed entities in 
India. This necessitates registration on various ESPs 
and maintenance of multiple user IDs and passwords 
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Type of 
Shareholders

 Login Method

 P a s s w o r d .  A f t e r  s u c c e s s f u l 
authentication, you will be able to see 
e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you 
will be able to see e-Voting page. Click on 
company name or e-Voting service 
provider name and you will be re-
directed to e-Voting service provider 
website for casting your vote during the 
remote e-Voting period or joining virtual 
meeting & voting during the meeting.

2) If the user is not  registered for IDeAS e-
Services, option to register is available at 
https://eservices.nsdl.com. Select 
Register Online for IDeAS Portal or click   
a t  h t t p s : / / e s e r v i c e s . n s d l . c o m / 
SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open 
web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on 
a Personal Computer or on a mobile. 
Once the home page of e-Voting system 
is launched, click on the icon “Login” 
which is available under ‘Shareholder/ 
Member’ section. A new screen will open. 
You will have to enter your User ID (i.e. 
your sixteen digit demat account number 
hold with NSDL), Password/OTP and a 
Verification Code as shown on the 
screen. After successful authentication, 
you  w i l l  be  red i rec ted  to  NSDL 
Depository site wherein you can see e-
Voting page. Click on company name or 
e-Voting service provider name and you 
will be redirected to e-Voting service 
provider website for casting your vote 
during the remote e-Voting period or 
joining virtual meeting & voting during the 
meeting

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their 
Depository 
Participants

You can also login using the login 
credentials of your demat account 
through your Depository Participant 
registered with NSDL/CDSL for e-Voting 
facility.  After Successful login, you will be 
able to see e-Voting option. Once you 
click on e-Voting option, you will be 
redirected to NSDL/CDSL Depository site 
after successful authentication, wherein 
you can see e-Voting feature. Click on 
company name or e-Voting service 
provider name and you will be redirected 
to e-Voting service provider website for 
casting your vote during the remote e-
Voting period or joining virtual meeting & 
voting during the meeting.

Type of 
Shareholders

 Login Method

Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL

1) Users who have opted for CDSL Easi / 
Easiest facility, can login through their 
existing user id and password. Option will 
be made available to reach e-Voting 
page without any further authentication. 
The URL for users to login to Easi / Easiest 
are https://web.cdslindia.com/myeasi/ 
home/login or visit www.cdslindia.com 
and click on Login icon and select New 
System Myeasi.

2) After successful login, the Easi / Easiest 
user will be able to see the e-Voting 
option for eligible companies where the 
e-Voting is in progress as per the 
information provided by company. On 
clicking the e-Voting option, the user will 
be able to see e-Voting page of the e-
Voting service provider for casting your 
vote during the remote e-Voting period or 
joining virtual meeting & voting during 
the meeting. Additionally, there is also 
links provided to access the system of all 
e -Vo t i n g  S e r v i c e  P r o v i d e r s  i . e . 
CDSL/NSDL/KARVY/LINKINTIME, so that 
the user can visit the e-Voting service 
providers’ website directly.

3) I f  the user  is  not  registered for 
Easi/Easiest, option to register is 
available at https://web.cdslindia.com/ 
myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access 
e-Voting page by providing Demat 
Account Number and PAN No. from a 
e - V o t i n g  l i n k  a v a i l a b l e  o n  
www.cdslindia.com home page. The 
system will authenticate the user by 
sending OTP on registered Mobile & 
Email as recorded in the Demat Account. 
After successful authentication, user will 
be able to see the e-Voting option where 
the evoting is in progress and also able to 
directly access the system of all e-Voting 
Service Providers.

Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL

1) If you are already registered for NSDL 
IDeAS facility, please visit the e-Services 
website of NSDL. Open web browser by 
t y p i n g  t h e  f o l l o w i n g  U R L : 
https://eservices.nsdl.com either on a 
Personal Computer or on a mobile. Once 
the home page of e-Services is launched, 
click on the “Beneficial Owner” icon 
under “Login” which is available under 
‘IDeAS’ section. A new screen will open. 
You will have to enter your User ID and  

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders holding 
securities in Demat mode is given below:
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Important note: Members who are unable to retrieve User ID/ 
Password are advised to use Forget User ID and Forget 
Password option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in 
demat mode for any technical issues related to login through 
Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual 
Shareholders 
holding securities 
in Demat mode 
with CDSL

Members facing any technical issue in 
login can contact CDSL helpdesk by 
s e n d i n g  a  r e q u e s t  a t 
helpdesk.evoting@cdslindia.com or 
contact at toll free no. 1800 22 55 33

Individual 
Shareholders 
holding securities 
in Demat mode 
with NSDL

Members facing any technical issue in 
login can contact NSDL helpdesk by 
sending a request at evoting@nsdl.co.in 
or call at toll free no.: 1800 1020 990 and 
1800 22 44 30 

(v) Login method for e-Voting and joining virtual meeting for 
shareholders other than individual shareholders holding 
in Demat form & physical shareholders.

1) The shareholders should log on to the e-voting website 
www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID:

a. For CDSL: 16 digits beneficiary ID, 

b. For NSDL: 8 Character DP ID followed by 8 Digits 
Client ID, 

c. Shareholders holding shares in Physical Form should 
enter Folio Number registered with the Company.

4) Next enter the Image Verification as displayed and Click 
on Login.

5) If you are holding shares in demat form and had logged 
on to www.evotingindia.com and voted on an earlier e-
voting of any company, then your existing password is to 
be used. 

6) If you are a first-time user, follow the steps given below:

For Shareholders holding shares in Demat 
Form other than individual and Physical Form

Dividend 
Bank 
Details
OR Date 
of Birth 
(DOB)

Enter the Dividend Bank Details or Date of Birth 
(in dd/mm/yyyy format) as recorded in your 
demat account or in the company records in 
order to login.

Ÿ If both the details are not recorded with the 
depository or company, please enter the 
member id / folio number in the Dividend 
Bank detai ls  field as ment ioned in 
instruction (v).

(vi) After entering these details appropriately, click on 
“SUBMIT” tab.

(vii) Shareholders holding shares in physical form will then 
directly reach the Company selection screen. However, 
shareholders holding shares in demat form will now reach 
‘Password Creation’ menu wherein they are required to 
mandatorily enter their login password in the new 
password field. Kindly note that this password is to be also 
used by the demat holders for voting for resolutions of any 
other company on which they are eligible to vote, 
provided that company opts for e-voting through CDSL 
platform. It is strongly recommended not to share your 
password with any other person and take utmost care to 
keep your password confidential.

(viii) For shareholders holding shares in physical form, the 
details can be used only for e-voting on the resolutions 
contained in this Notice.

(ix) Click on the EVSN-230825055 for Gujarat Mineral 
Development Corporation Limited on which you choose 
to vote.

(x) On the voting page, you will see “RESOLUTION 
DESCRIPTION” and against the same the option 
“YES/NO” for voting. Select the option YES or NO as 
desired. The option YES implies that you assent to the 
Resolution and option NO implies that you dissent to the 
Resolution.

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view 
the entire Resolution details.

(xii) After selecting the resolution, you have decided to vote 
on, click on “SUBMIT”. A confirmation box will be 
displayed. If you wish to confirm your vote, click on “OK”, 
else to change your vote, click on “CANCEL” and 
accordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on the resolution, you will 
not be allowed to modify your vote.

(xiv) You can also take a print of the votes cast by clicking on 
“Click here to print” option on the Voting page.

(xv) If a demat account holder has forgotten the login 
password, then Enter the User ID and the image 
verification code and click on Forgot Password & enter 
the details as prompted by the system.

(xvi) Facil ity for Non–Individual Shareholders and 
Custodians – Remote Voting

Ÿ Non-Individual shareholders ( i .e. other than 
Individuals, HUF, NRI etc.) and Custodians are required 

For Shareholders holding shares in Demat 
Form other than individual and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued 
by Income Tax Department (Applicable for both 
demat shareholders as well as physical 
shareholders)

*Shareholders who have not updated their 
PAN w i th  the  Company /Depos i to ry 
Participant are requested to use the 
sequence number sent by Company/RTA or 
contact Company/RTA.
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name, demat account number/folio number, email id, 
mobile number at (company email id). These queries 
will be replied to by the company suitably by email. 

8. Those shareholders who have registered themselves 
as a speaker will only be allowed to express their 
views/ask questions during the meeting.

9. Only those shareholders, who are present in the AGM  
through VC/OAVM facility and have not casted their 
vote on the Resolutions through remote e-Voting and 
are otherwise not barred from doing so, shall be 
eligible to vote through e-Voting system available 
during the EGM/AGM.

10.  If any Votes are cast by the shareholders through the e-
voting available during the EGM/AGM and if the same 
shareholders have not participated in the meeting 
through VC/OAVM facility, then the votes cast by such 
shareholders shall be considered invalid as the facility 
of e-voting during the meeting is available only to the 
shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE 
EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE 
COMPANY/DEPOSITORIES.

1. For Physical shareholders – Please provide necessary 
details like Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self 
attested scanned copy of PAN card), AADHAAR (self 
attested scanned copy of Aadhaar Card) by email to 
Company/RTA email id.

2. For Demat shareholders - Please update your email id & 
mobile no. with your respective Depository Participant 
(DP)

3. For Individual Demat shareholders – Please update your 
email id & mobile no. with your respective Depository 
Participant (DP) which is mandatory while e-Voting & 
joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM 
& e-Voting from the CDSL e-Voting System, you can write 
an email to helpdesk.evoting@cdslindia.com or contact at 
toll free no. 1800 22 55 33

All grievances connected with the facility for voting by 
electronic means may be addressed to Mr. Rakesh Dalvi, 
Sr. Manager, (CDSL) Central Depository Services (India) 
Limited, A Wing, 25th Floor, Marathon Futurex, 
Mafatlal Mill Compound, N M Joshi Marg, Lower Parel 
(East ) ,  Mumbai  -  400013 or  send an emai l  to 
helpdesk.evoting@cdslindia.com or call  on toll free no. 
1800 22 55 33

to log on to www.evotingindia.com and register 
themselves in the “Corporates” module.

Ÿ A scanned copy of the Registration Form bearing the 
stamp and sign of the entity should be emailed to 
helpdesk.evoting@cdslindia.com.

Ÿ After receiving the login details, a Compliance User 
should be created using the admin login and 
password. The Compliance User would be able to link 
the account(s) for which they wish to vote on.

Ÿ The list of accounts linked in the login should be mailed 
to helpdesk.evoting@cdslindia.com and on approval 
of the accounts they would be able to cast their vote. 

Ÿ A scanned copy of the Board Resolution and Power of 
Attorney (POA) which they have issued in favour of the 
Custodian, if any, should be uploaded in PDF format in 
the system for the Scrutiniser to verify the same.

Ÿ Alternatively Non-Individual shareholders are required 
to send the relevant Board Resolution / Authority Letter 
etc. together with attested specimen signature of the 
duly authorised signatory who are authorised to vote, 
to the Scrutiniser and to the Company at the email 
address viz., cosec@gmdcltd.com, if they have voted 
from individual tab & not uploaded same in the CDSL 
e-voting system for the Scrutiniser  to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE 
AGM  THROUGH VC/OAVM & E-VOTING DURING MEETING 
ARE AS UNDER:

1. The procedure for attending meeting & e-Voting on the 
day of the AGM is same as the instructions mentioned 
above for Remote e-voting.

2. The link for VC/OAVM to attend meeting will be 
available where the EVSN of Company will be 
displayed after successful login as per the instructions 
mentioned above for Remote e-voting.

3. Shareholders who have voted through Remote e-
Voting will be eligible to attend the meeting. However, 
they will not be eligible to vote at the AGM .

4. Shareholders are encouraged to join the Meeting 
through Laptops / IPads for better experience.

5. Further shareholders will be required to allow Camera 
and use Internet with a good speed to avoid any 
disturbance during the meeting.

6. Please note that Participants Connecting from Mobile 
Devices or Tablets or through Laptop connecting via 
Mobile Hotspot may experience Audio/Video loss due 
to Fluctuation in their respective network. It is therefore 
recommended to use Stable Wi-Fi or LAN Connection 
to mitigate any kind of aforesaid glitches.

7. Shareholders who would like to express their views/ask 
questions during the meeting may register themselves 
as a speaker by sending their request in advance at 
least 7 (seven) days prior to meeting mentioning their 
name, demat account number/folio number, email id, 
mobi le  number at  (company emai l  id ) .  The 
shareholders who do not wish to speak during the AGM 
but have queries may send their queries in advance 
7 (seven) days prior to meeting mentioning their 
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BOARD'S REPORT
FY 2022-23

To 

The Shareholders, 
Gujarat Mineral Development Corporation Limited

Dear Members, 

Your Directors have immense pleasure in presenting the 60th 
Board's Report along with the audited financial statements of 
your company for the financial year 2022-23. 

FINANCIAL RESULTS 

We take pride in sharing that your Company is scaling new 
peaks in growth and recently delivered the highest ever profits 
in its history.  The annual profit before tax peaked to 
`1,657 Crore And the annual revenue from operations jumped 
to `3,501 Crore The net worth of your company ascended to 
`5,759 Crore as on 31.03.2023. You will be pleased to note that 
your Company has recommended its highest dividend ever @ 
`11.45 per share on the face value of `2 per share. A brief 
outline of the extra ordinary financial performance of your 
company is given hereunder:

(` in Crore) 

Particulars FY 2022-23 FY 2021-22*

Total Income from Operations 3,501 2,732
(Net)

Profit / (Loss) for the period 1,657 777
(before Tax and Exceptional
Items)

Net Profit / Loss after Tax 1,212 445
(After Exceptional Items)

* Previous Year's figures have been restated and rounded off.

You will be pleased to note that during this year, your company 
gave a stellar performance which is reflected in its overall 
financial results. The highlights of the annual financial 
performance are as under : 

Ÿ Total Income stood at `3,894 Crore in FY23 as against 
`2,887 Crore in FY22.

Ÿ Revenues from operations were reported at `3,501 Crore 
as compared to ̀ 2,732 Crore in FY22; up by 28%.

Ÿ EBITDA stands at `1,557 Crore in FY23, as against `875 
Crore in FY22. The Company’s EBITDA is up by 42%.

Ÿ Profit Before Tax (PBT) stood at `1,657 Crore for FY23 as 
compared to ̀ 777 Crore in FY22.

Ÿ Profit After Tax (PAT) stood at `1,212 Crore in FY23 as 
against ̀ 445 Crore in FY22. PAT has gone up by 172%.

Ÿ Earnings per share (EPS) for FY23 stood at ̀ 38 (Face Value 
`2 per share).

Another development of great prestige for your Company is 
that your Company has been accorded  AA+ rating by CARE for 
fund based and non fund based bank limits. This is further 
complimented by your Company’s achievement of entering 
once again into the prestigious group of India’s Fortune 500 
companies, attaining a rank of 486 in the elite list during the 
year under review. 

REVIEW OF BUSINESS OPERATIONS

Lignite Projects

During the year under review, your Company is mining Lignite 
from the mines at Bhavnagar, Tadkeshwar and Rajpardi (South 
Gujarat), Mata no Madh and Umarsar. Your Company is pleased 
to report that sales volume has improved significantly in 
FY 2022-23. Average sales realisations have gone up by 63%. 
To meet the increasing demand, your Company is seeking to 
scale up Lignite production capacity, from 08 MTPA to 10 MTPA. 
It has embarked on a journey of deepening the lignite business 
by augmenting capacity of Lignite production, and is looking to 
escalate the Lignite production from open cast mines to serve 
30-35% of the state's market.

Thermal Power Project

Your Company has a sizeable presence in the energy sector. Its 
Power Division has a diversified portfolio of thermal power 
project and renewable power generation projects comprising 
both wind and solar power. During the year under review, your 
Company is pleased to report that a total of 822 Mn. Units of 
power were produced at our Nani Chher plant in FY 2022-23. 
Towards adding scale and strength, your Company has 
onboarded a globally-reputed strategic advisory consultancy, 
A T Kearney, to help take strategic decisions in improving 
capacity utilisation of the lignite-based thermal power project. 
Your Company is also striving to cut down on daily losses from 
the thermal power plant, turn it around, improve its 
performance and make it into a profitable asset. 

Renewable Power

Your Company has Wind Farm Projects of 200.9 MW capacity, 
situated at different locations in Gujarat. We also have a 5 MW 
Solar Power Project located at the Panandhro Lignite Project. 
During the year under review, your Company is pleased to 
report that a total of 320.02 million units of Renewable power 
were produced. By undertaking green initiative of wind and 
solar power generation, your Company reduced 4,214.72 lakh 
tonnes of CO due to generation of green energy. Over the 2 

years, it has generated 4303184  MWhr of Green Energy.  

Bauxite and Manganese

Your Company’s operations are located in Kutch and 
Devbhoomi Dwarka districts. It is currently mining nine Bauxite 
deposits, of which eight are in Kutch. Your company is pleased 
to report that it is exploring new avenues in diversified sector in 
bauxite and other allied industries by value addition of plant 

Your Company's mine-wise performance is as under:

Mine

Mata-No-Madh 34.61 1275

Rajpardi  7.07 451

Tadkeshwar 6.08 325

Bhavnagar 11.58 531

Umarsar  16.46 671

Total 75.80 3253

FY 2022-23

MT (Lakh) ` Crore
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and non-plant grades of bauxite. Towards further expanding 
your Company’s product portfolio, it’s developing capabilities 
for beneficiation of Bauxite. The mine-wise performance is as 
under : 

Gadhsisa group of Bauxite mines, Kutch 

In the Financial year 2022-23, your Company sold 23,882 
MT of (>52% Al O ) Plant Grade Bauxite, 1,55,740 MT of 2 3

(<52% Al O ) Non-Plant Grade Bauxite and 2,479 MT of 2 3

Bauxite Dust (<40% Al O ) from Gadhsisa group of mines in 2 3

Kutch district. 

Mevasa Bauxite mines, Devbhoomi Dwarka 

In the Financial year 2022-23, your Company sold 45,145 MT  
(>52% Al O ) Plant Grade Bauxite and 15,874 MT of (<52% 2 3

Al O ) Non-Plant Grade Bauxite, 3,955 MT of High Grade 2 3

Dust (>50% Al O ), 9,037 MT of Bauxite Dust (<40% Al O ) 2 3 2 3

from Mevasa mines in Devbhoomi Dwarka district.  

Manganese 

In the Financial year 2022-23, your Company sold 75,381  
MT of Sub grade Manganese Ore from the waste dump of 
Shivrajpur Project in Panchmahal district. 

Operational Highlights

As a part of our journey ahead, we are partnered with the 
globally-reputed Boston Consulting Group (BCG) to undertake 
an extremely important strategic transformation initiative that 
will cover all sectors of our operations, christened Project 
Shikhar. 

Through implementation of Project Shikhar, we are seeking to 
achieve a breakout growth and multiply revenues manifold, 
unlock efficiency gains, enable future-proofing our growth 
through portfolio diversification, become a pan-national player 
in the Mining and Minerals sector, generate employment 
across various regions, be an employer of choice and achieve 
best-in-class operating efficiencies to drive EBITDA uplift. With 
Project Shikhar, we aim to further raise our performance bar, be 
the most competent player in the categories and sectors we 
operate in, and be at par with globally-benchmarked 
organisations. 

The strategic firm, AT Kearney has been onboarded to help us 
take strategic decisions in improving capacity utilisation of our 
lignite-based thermal power project, that was underperforming 
till recently. We managed to cut down on the daily losses from 
the thermal power plant, turn it around, improve its 
performance and made it into a profitable asset. Power 
generation efficiencies have been implemented. 

Parallelly, Deloitte is exploring ways to fast-track our new lignite 
mining projects.

New Coal Blocks

Fuel security was an issue for the Gujarat government. There 
was a demand from the state to secure our resources 
upstream. In November 2022, six teams formed by GMDC 
visited seven states to study 38 coal blocks.

During the year under review, your Company emerged as the 
highest bidder for two coal mines in Odisha in the recently 
concluded commercial coal block auction by the Ministry of 
Coal, Government of India. It won the bids for Odisha's 
Burapahar block in Sundargarh District, having a geological 
reserve of 548 million tonne, and the Baitarani (West) block in 

Angul District, a geological reserve of 1,097 million tonne. 

The Baitarani (West) block in Angul district, the bigger of the 
two blocks, has 13% forest cover, and coal reserves of 1,097 
million tonnes, of which 468 million tonnes can be mined 
through open pit mining. This project will require a capex of 
` 4,125 Crore The estimated coal reserves in the Burapahar 
block in Sundargarh district, with 33% forest cover is about 548 
million tonnes. This project will require a capex of ̀ 950 Crore. 

Your Company plans to commission these mines in the next 
three years. These two projects are projected to become your 
Company’s backbone. 

New Lignite Projects

Your Company is working towards operationalising 6 new 
lignite mines, namely, Lakhpat-Punrajpar, Ghala, Damlai, Valia, 
Panandhro Extension and Bharkhandam. It is pleased to report 
that this will help expand your Company’s production, place it 
in a higher orbit of growth, strengthen and expand the market 
position and contribute significantly towards the achievement 
of its goal of capturing the mine to market value chain. The 
upcoming Lignite mines will also help to increase Gujarat’s 
production capacity, reduce the cost of electricity, leverage the 
buoyancy in lignite prices, and serve the captive power plants 
and customers in a better way. With this, your Company plans 
to reach to nearly 50% of the Gujarat market. It has also 
onboarded the globally reputed consultancy firm, Deloitte to 
help fast-track the new lignite mining projects. 

Strategic Opportunities

In the forthcoming future, some of the metals that your 
Company is planning to explore and mine are Copper, Lead 
and Zinc, near Ambaji in Dist. Banaskantha, Gujarat. Spread 
over an area of 184 Hectares, this mine has mineable reserves 
and resources of 7.3 Million Tonnes. The reserves also contain 
precious metals like silver, cadmium, germanium and selenium 
in traces. Your Company is pleased to report that this is one of 
the top multi-metal mines in the world with such a high metallic 
content.

Your Company has created a robust plan to operationalise its 
mine, and is looking at setting up a beneficiation plant to make 
copper, lead and zinc concentrates from the mined ore. The 
precious metals will be extracted with the 3 concentrates, 
which are used in key industries like electronic equipment, 
transport, batteries and renewables, and can also cater to the 
significant demand from the exports market. 

As a part of forward integration and envisaging growing 
demand of cement in future, your Company will continue 
exploring new opportunities for utilisation of cement grade 
limestone for cement industry.  Your Company will also focus 
on capacity augmentation, introduction of alternate market 
structures, possible diversification prospects, value addition 
and other opportunities. 

As the market of overburden minerals like Silica Sand, Ball Clay 
& Bentonite is increasing, your Company is seeking to become 
a long-term supplier of the respective minerals – through 
beneficiation. This is envisaged to create a larger scope in 
terms of revenue, customer base and market share. 

Dividend

Your Directors are immensely delighted to recommend the 
highest dividend ever @ `11.45 per share on the face value of 
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`2 per share. An amount of `364.11 Crore will be paid as 
dividend on paid up equity share capital of ̀ 63.60 Crore.

The company has adopted the dividend distribution policy. 
The  po l i cy  i s  ava i l ab le  a t  Company ’s  webs i te  :  
https://www.gmdcltd.com/about/corporate-policies-gmdc/ 

Transfer of unclaimed dividend to Investor Education and 
Protection Fund

In terms of Section 124 of the Companies Act, 2013 and 
applicable provisions of Companies Act, 2013, any unclaimed 
dividend or unpaid Dividend relating to the financial year 2015-
16 will be transferred to the Investor Education and Protection 
Fund established by the Central Government on due date. 
Further, as per the provisions of IEPF Authority (Accounting, 
Audit, Transfer and Refund) Rules, 2016, the company will also 
transfer the shares of the shareholders who have not claimed 
their dividend for a consecutive seven years.  

Taxation

The Income Tax assessment of your Company has been 
completed for the Financial Year 2020-21. It has contributed 
` 426 Crore towards income tax for the year under 
consideration. It is to be noted that during the year, your 
company received an order of `181 Crore toward interest on 
income tax refund.

Internal audit

M/s Ashok Chhajed & Associates, Chartered Accountants are 
the internal auditors of your Company. They have carried out 
the internal audit of your Company during the year under 
review.

Statutory audit

M/s. J N Gupta & Co., Chartered Accountants were appointed 
Statutory Auditors of your Company by the Comptroller & 
Auditor General of India for the Financial Year 2022-23.

Audit by Comptroller & Auditor General of India (C & AG)

Being a Government Company, the C&AG has carried out 
supplementary audit of the financial statements of your 
Company for the year ended 31st March, 2023, pursuant to 
provisions of Section 143 (6)(a) of the Companies Act, 2013. The 
C&AG has not offered any adverse comments upon or 
supplementary to the statutory auditors’ report. The Comments 
of C&AG are at Annexure I.

Cost audit

The Cost Audit Report has been filed on 09.09.2022 for the 
Financial Year 2021-22. For the year 2022-23, M/s N D Birla & 
Co., Cost Accountants were appointed as Cost Auditors of your 
Company. 

Secretarial audit

Pursuant to the provisions of Section 204 of the Companies 
Act, 2013, your Company appointed M/s. Vivek Vakharia & Co., 
Practicing Company Secretary to undertake the Secretarial 
Audit of the Company for the year 2022-23. The Secretarial 
Audit Report is annexed as Annexure II.

Compliance of secretarial standards

Your Company has complied with the applicable Secretarial 
Standards.

Particulars of employees

GMDC did not have any employee who was employed 

throughout the financial year and in receipt of remuneration of 
`1,02,00,000 or more, or employed for part of the year and in 
receipt of `8,50,000 or more a month, under Rule 5 (2) of the 
Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014.

The table containing other particulars of employees in 
accordance with the provisions of Section 197 (1) of the 
Companies Act, 2013, read with Rule 5 (2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) 
Rules, 2014, is appended at Annexure III to the Board’s Report. 

Conservation of energy, technology absorption, foreign 
exchange earnings and outgo

Additional information on conservation of energy, technology 
absorption, foreign exchange earnings and outgo as required 
by the Section 134 (3) (m) of the Companies Act, 2013 read with 
Rule, 8 (3) of the Companies (Accounts) Rules, 2014 is annexed 
as Annexure IV and forms part of this report. 

Business Responsibility and Sustainability report

The Securities and Exchange Board of India (SEBI) has 
mandated that for the first 1,000 listed entities, a Business 
Responsibility and Sustainability Report (BRSR) shall be 
published as part of its Board’s / Annual Report mandatorily 
from the year 2022-23. Thus, as required under Regulation 34 
of the SEBI (LODR) Regulations, 2015 Business Responsibility 
and Sustainability Report is enclosed at Annexure V to this 
Report.

Material changes 

No material changes and commitments affecting the financial 
position of your Company occurred between the end of the 
financial year to which these financial statements relate and 
the date of this report

Risk Management

Looking at the operational profile of GMDC, i.e., Mining and 
Power Operations, your Company has inbuilt risk management 
practices to address various operational risks. It has standard 
operating processes for various mining operations in order to 
mitigate procedures and prevent risk arising out of various 
operations. Your Company primarily deals with natural 
resources. Hence, Policy of Government may impact its 
operational strategy. 

Your Company’s risk management process revolves around 
following parameters:

Risk Identification

Risk Analysis

Risk Evaluation

Risk Treatment

Every department undertakes a detailed analytical approach to 
the risk management within the overall risk management 
framework of the company. Your Company has also set up a 
Risk Management Committee.  In order to create a robust risk 
management framework, it has undertaken a detailed exercise 
through engagement of a professional agency. 
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Particulars of loans, guarantees or investments made under 
Section 186 of the Companies act, 2013

There were no loans and guarantees given by your Company 
under Section 186 of the Companies Act, 2013. 

Deposits

The  Company has neither accepted nor renewed any deposits 
during the year under review.

Particulars of contracts or arrangements made with related 
parties

During the Financial Year, the transactions entered 
into, by your Company with the related parties were 
in ordinary course of business at arm’s-length. Your 
Company has not entered into contracts/ arrangements / 
transactions with Related Parties which could be considered 
material in accordance with Section 188 of the Act and the 
Policy of the company for Related Party Transactions. Hence, 
the disclosure in Form AOC – 2 under Section 134 (3) of 
Companies Act, 2013 is not required. Further, your Company 
being a Government Company, the transactions with other 
government companies are exempt under the Companies Act, 
2013 as well as under the provisions of SEBI (LODR) 
Regulations, 2015. The Policy on Related Party Transactions 
may be accessed on the website of the company at 
https://www.gmdcltd.com/download/Corporate-Policies.

Explanation or comments on qualifications, reservations or 
adverse remarks or disclaimers made by the auditors and the 
practicing Company Secretary in their reports

There are no such comments. 

Annual Return

The annual return in prescribed Form No. MGT- 7, as required 
under Section 92(1) of the Companies Act, 2013 read with Rule 
11 of the Companies (Management and Administration) Rules, 
2 0 1 4  i s  p l a c e d  o n  t h e  C o m p a n y ’ s  w e b s i t e  : 
https://www.gmdcltd.com/annual-return/ 

GMDC’s policy relating to Directors’ appointment, payment 
of remuneration and discharge of their duties

GMDC being a Government Company, the Government of 
Gujarat appoints its Directors, except the Independent 
Directors. GMDC does not pay any remuneration to its 
Directors except, the sitting fees and out-of-pocket expenses. 
The Independent Directors are appointed by the Shareholders 
in their General Meeting. Except the Managing Director, all the 
Directors of GMDC are non-executive directors.

Number of Board Meetings conducted during the year under 
review 

5 Board Meetings were conducted during the Financial Year 
under review.

Board of Directors

During the Financial year, the Government of Gujarat 
appointed Shri Kamal Dayani, IAS as Chairman of the Company 
vice Shri Raj Kumar, IAS due to his promotion as the Chief 
Secretary of the State. At the end of the financial year, Shri 
Kamal Dayani, IAS ceased to be the Chairman due to his 
transfer. 

After the end of the Financial Year, the Government of Gujarat 
appointed Dr. Hasmukh Adhia, IAS (Retd.), Principal Advisor to 
Hon’ble Chief Minister, Gujarat as Director and Chairman on 

the Board of Directors of your company. 

During the Financial Year, the Government of Gujarat had 
appointed Smt. Mona Khandhar, IAS, Principal Secretary 
(Economic Affairs), Finance Department, Govt of Gujarat, as 
Director of your Company vice Shri Milind Torawane, IAS who 
was transferred. 

After the end of the Financial Year, the Government of Gujarat 
appointed Shri S. J. Haider, IAS, Additional Chief Secretary, 
Industries and Mines Department as Director on the Board of 
your company. With this appointment, Smt. Sonal Mishra, IAS 
ceased to be the Director. Further, the Government of Gujarat 
appointed Ms. Arti Kanwar, IAS, Secretary (Economic Affairs), 
Finance Department, as Director on the Board of your company 
vice Smt. Mona Khandhar, IAS who was transferred.

Directors’ Responsibility Statement

In accordance with the provisions of Section 134 (3) (c) read with 
Section 134(5) of the Companies Act, 2013, your Directors 
confirm that:

In the preparation of the Financial Statements for the Financial 
Year ended 31st March, 2023, the applicable accounting 
standards have been followed along with proper explanation 
relating to material departures;

They have selected such accounting policies and applied them 
consistently and made judgements and estimates that are 
reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of Financial Year 
ended on 31st March, 2023 and of the profit and loss of the 
company for that period;

The Directors have taken proper and sufficient care for the 
maintenance of adequate accounting records in accordance 
with the provisions of this Act for safeguarding the assets of the 
company and for preventing and detecting fraud and other 
irregularities, if any;

The Directors have prepared the Financial Statements on a 
going concern basis; 

The Directors have laid down internal financial controls to be 
followed by the company and that such internal financial 
controls are adequate and were operating effectively; and

The Directors have devised proper systems to ensure 
compliance with the provisions of all applicable laws and that 
such systems were adequate and operating effectively.

Declaration of Independent Directors

The Independent Directors have submitted their disclosures 
that they fulfil all the requirements as stipulated in Section 
149(6) of the Companies Act, 2013 so as to qualify themselves 
to be appointed as Independent Directors under the provisions 
of the Companies Act, 2013 and the relevant rules. 

Disclosure of composition of audit committee and providing 
vigil mechanism

During the year under review, the Audit Committee consisted 
of the following members:

(i) Shri S B Dangayach, Independent Director, Chairman

(ii) Shri Milind Torawane, IAS, Director, Member (up to 
14.02.2023)

(iii) Smt Mona Khandhar, IAS, Director, Member (w.e.f. 
14.02.2023)
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(iv) Shri Nitin Shukla, Independent Director, Member

(v) Prof Shailesh Gandhi, Independent Director, Member

Your Company has established a Whistle Blower / Vigil 
Mechanism Policy. It has also provided adequate safeguards 
against victimisation of employees and Directors who express 
their concerns. Your Company has also provided direct access 
to the Chairman of the Audit Committee on reporting issues 
concerning the interests of employees and the Company.

Disclosure under Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013

Your Company has in place Sexual Harassment Policy, in line 
with the requirements of The Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
Internal Complaints Committee (ICC) has been set up to 
redress complaints received regarding sexual harassment. All 
employees (permanent, contractual, temporary, trainees) are 
covered under this policy.

The following is a summary of sexual harassment complaints  
received and disposed, during the year 2022-23:

No. of complaints received: 1

No. of complaints redressed: 1

No. of complaints pending: NIL

Consolidated Financial Statements

The Consolidated Financial Statements of your Company have 
been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under Section 133 of the Companies 
Act, 2013 read with The Companies (Indian Accounting 
Standards) Rules, 2015 and other relevant provisions of the Act 
form part of this Annual Report. Further, a statement containing 
salient features of the Financial Statement of Subsidiaries / 
Associate Companies / Joint Ventures in the prescribed format 
AOC – 1 is given at Annexure VI. 

Corporate Governance

As per requirement of SEBI (Listing Obligations & Disclosure 
Requirement) Regulations, 2015, the detailed report on the 
Corporate Governance is given in Annexure VII.

Management Discussion & Analysis

As per requirement of SEBI (Listing Obligations & Disclosure 
Requirement) Regulations, 2015, Management Discussion and 
Analysis is given at Annexure VIII and forms part of this report.

Environment Programme

Lignite, one of the key sources for generating thermal energy, 
comes along with contaminants like Sulphur and Pyrites that 
impact the environment. Removing these contaminants, 
technically regarded as washing Lignite, will reduce the 
pollution load. Your Company is exploring opportunities to 
build a Pyrite and Sulphur removal plant that will use the 
advanced dry technology. It believes the needs of the 
environment are as important as the need for energising 
progress and technology-driven to realise the vision of 
Honourable Prime Minister of making India a Green Energy 
nation.

Towards monitoring the environment and controlling pollution, 
your Company has installed ESPs in the Thermal Power Project 
to control the emission in Boiler Stacks. Dry Fog Systems have 
been installed to control fugitive dust emission during material 

handling through Conveyors. 

Your Company is actively engaged in developing a culture of 
environment and health consciousness. It seeks to achieve 
carbon and climate neutrality through adoption of best 
practices in its operations and management. Your Company is 
pleased to report that it is using drip irrigation techniques and 
using recycled water where it is supporting a project under 
which a check dam is created to harvest the rainwater. Under 
the Sujalam Sufalam Yojna, your Company also undertook 
deepening of ponds, thus making every drop count.

It is promoting greenbelt development through plantation 
drives. During FY 2022-23, we planted a total 55,000 plants 
saplings, covering 21 hectares of mine lease and residential 
colony areas, involving the State Forest Department, local 
villages, societies, etc.

Industrial Relations, Health & Safety

Your Company adheres to the highest standards of safety, and 
ensures and maintains it. It conducts safety training workshops 
for our people through internal and external experts. At every 
project, a robust Safety Management Plan (SMP) is prepared 
for identification of principal hazards and implementation of 
auditable control measures to reduce the risk level as low as 
reasonably achievable. It is prepared in accordance to Sec. 104 
of Coal Mines Regulation 2017 & DGMS circulars. 

Your Company has successfully migrated from OHSAS:18001 
to ISO 45001:2018. It is focusing on proactive hazard 
identification and risk mitigation, improvement in overall health 
and wellness of employees and active involvement of 
workforce in risk management. Besides this, it has adopted 
Digital Intervention to enhance safety, so as to benchmark with 
industry best practices. 

GMDC has installed a Slope Stability Radar (SSR) at Rajpardi 
Lignite mine in line with DGMS guidelines. SSR is among the 
world’s best practices for critical slope monitoring, which will 
help increase output in risk areas, improve productivity and 
ground support.

The industrial relations with the Unions have remained cordial 
during the year under review.

Corporate Social Responsibility

Gramya Vikas Trust (GVT), established in the early 90’s, is an 
organisation within your Company that is entrusted with 
improving the quality of life of the communities in the working 
and surrounding areas of its operations. Its plan of activities has 
extensive geographical coverage, and its functional area 
spans across villages in Bharuch, Bhavnagar, Chhotaudepur, 
Devbhumi Dwarka, Kutch, Panchmahal and Surat districts. GVT 
seeks to bring about tangible development through innovative 
partnerships and programmes, strategic collaborations and 
stakeholder engagements. 

During the year, a very ambitious programme, namely, the 
GMDC Samarthya Employment Oriented Skill Training 
Program, has been launched on 1st January, 2023, by GMDC-
Gramya Vikas Trust (GMDC-GVT). The programme aims at 
providing skill training and employment opportunities to 3,000 
youth in Gujarat over a span of 3 years. This initiative is targeted 
at candidates from the project areas of GMDC's operations, 
thus aiming to benefit the local communities where GMDC 
operates. Till July-2023 more than 570 candidates have 
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been registered and training under 16 batches has been 
started at various GMDC-Samarthya training centres in Kutch, 
Bhavnagar, Surat, Bharuch and Panchmahal districts. 

Your Company is pleased to report that GVT, through its various 
initiatives, is benefiting more than 16,000 students across 
GMDC’s various project areas. The various Anganwadis set up 
by GVT are helping create a wholesome learning environment. 
In association with the Akshaya Patra Foundation, it facilitates 
mid-day meals to students at the Anganwadis. It also runs 
school bus services for children of poor families. Towards our 
commitment to making the youth future-ready, GVT has 
provided library resources and illustrated children’s books in 
project areas.

To provide people in remote, challenging, under-served, and 
unreached areas with access to public healthcare, your 
Company started a mobile e-clinic in 2017. During 2022-23, 
more than 36,000 people from 107 villages around your 
Company’s project locations have been benefited from the 
e-Clinics. 

A detailed annual report on CSR is published elsewhere in this 
report at Annexure IX and forms part of this report. The CSR 
po l i cy  o f  the  company  i s  ava i lab le  a t  web l ink  : 
https://www.gmdcltd.com/about/corporate-policies-gmdc/ 

   For and on behalf of the Board of Directors

Place: Ahmedabad
Date: 17th August, 2023

Hasmukh Adhia, IAS (Retd.)
Non Executive Chairman
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE STANDALONE FINANCIAL STATEMENTS 
OF GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED FOR THE YEAR ENDED
31 MARCH 2023

The preparation of standalone financial statements of Gujarat Mineral Development Corporation 
Limited for the year ended 31 March 2023 in accordance with the financial reporting framework 
prescribed under the Companies Act, 2013 (Act) is the responsibility of the Management of the 
Company. The statutory auditors appointed by the Comptroller and Auditor General of India 
under Section 139 (5) of the Act are responsible for expressing opinion on the financial statements 
under Section 143 of the Act based on independent audit in accordance with the standards on 
auditing prescribed under Section 143 (10) of the Act. This is stated to have been done by them 
vide their Audit Report dated 30 May 2023.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary 
audit of the standalone financial statements of Gujarat Mineral Development Corporation Limited 
for the year ended 31 March 2023 under Section 143(6)(a) of the Act. This supplementary audit has 
been carried out independently without access to the working papers of the statutory auditors 
and is limited primarily to enquiries of the statutory auditors and Company personnel and a 
selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which 
would give rise to any comment upon or supplement to Statutory Auditors' Report under section 
143(6)(b) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

Vijay N Kothari
Accountant General (Audit-II), Gujarat
Place: Ahmedabad
Date: 20.07.2023

Annexure I
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE CONSOLIDATED FINANCIAL STATEMENTS 
OF GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED FOR THE YEAR ENDED
31 MARCH 2023

The preparation of consolidated financial statements of Gujarat Mineral Development Corporation 
Limited, Ahmedabad for the year ended 31 March 2023 in accordance with the financial reporting 
framework prescribed under the Companies Act, 2013 (Act) is the responsibility of the Management 
of the company. The statutory auditors appointed by the Comptroller and Auditor General of India 
under Section 139 (5) read with section 129 (4) of the Act are responsible for expressing opinion on 
the financial statements under Section 143 read with section 129(4) of the Act based on 
independent audit in accordance with the standards on auditing prescribed under Section 143 (10) 
of the Act. This is stated to have been done by them vide their Audit Report dated 30 May 2023.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit 
of the consolidated financial statements of Gujarat Mineral Development Corporation Limited for 
the year ended 31 March 2023. We conducted a supplementary audit of the financial statements of 
Gujarat Mineral Development Corporation Limited but did not conduct supplementary audit of 
the financial statements of Naini Coal Company Limited for the year ended on that date. Further 
Section 139 (5) and 143 (6) (b) of the Act are not applicable to Gujarat Mineral Research & Industrial 
Consultancy Society, GMDC Gramya Vikas Trust, GMDC Science and Research Centre, Gujarat 
Foundation for Entrepreneurial Excellence, Swarnim Gujarat Fluorspar Private Limited, Gujarat 
Jaypee Cement and Infrastructure Limited, Gujarat Credo Mineral Industries Limited and Aikya 
Chemicals Private Limited being private entities for appointment of their Statutory Auditor and for 
conduct of supplementary audit. Accordingly, Comptroller and Auditor General of India has neither 
appointed the Statutory Auditors nor conducted the supplementary audit of these Companies. This 
supplementary audit has been carried out independently without access to the working papers of 
the statutory auditors and is limited primarily to enquiries of the statutory auditors and Company 
personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which 
would give rise to any comment upon or supplement to Statutory Auditors' Report under section 
143(6)(b) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

Vijay N Kothari
Accountant General (Audit-II), Gujarat
Place: Ahmedabad
Date: 20.07.2023

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
Annexure I (Contd.)
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SECRETARIAL AUDIT REPORT
For the financial year ended on 31/03/2023

FORM NO. MR-3

[Pursuant to Section 204(1) of the Companies Act, 2013 and
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,
Gujarat Mineral Development Corporation Limited
(CIN: L14100GJ1963SGC001206)
Khanij Bhavan, Near Gujarat University Ground,
132 Ft. Ring Road,
Vastrapur, Ahmedabad - 380052.

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate 
practices by Gujarat Mineral Development Corporation Limited (hereinafter referred as the Company). Secretarial Audit was 
conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and 
expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minutes books, forms and returns filed and other records maintained by the 
Company and also the information provided by the Company, its officers, agents and authorised representatives during the conduct of 
Secretarial Audit, we hereby report that in our opinion, the Company has, during the audit period covering the financial year ended on 
31st March, 2023 (‘Audit Period’) complied with the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance- mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We further report that maintenance of proper and updated Books, Papers, Minutes Books, filing of Forms and Returns with applicable 
regulatory authorities and maintaining other records is responsibility of management and Company, our responsibility is to verify the 
content of the documents produced before us, make objective evaluation of the content in respect of compliance and report thereon. 
We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the 
financial year ended on 31st March, 2023 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent to foreign direct 
investment, overseas direct investment and external commercial borrowings (Not Applicable to the Company  during the Audit 
Period);

(v) The following Regulations and Guidelines prescribed under Securities and Exchange Board of India Act, 1992 (‘SEBI Act’):-

 (a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

 (b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

 (c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (Not Applicable 
to the Company  during the Audit Period);

 (d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme) 
Guidelines, 1999 and The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 (Not 
Applicable to the Company  during the Audit Period);

 (e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 (Not Applicable to the 
Company  during the Audit Period);

 (f) The Securities and Exchange Board of India ( Registrar to an Issue and Share transfer Agents) Regulations, 1993 regarding the 
Companies Act and dealing with client (Not Applicable to the Company  during the Audit Period);

 (g) The Securities and Exchange Board of India (Delisting of Equity Shares)  Regulation, 2009 (Not Applicable to the Company 
during the Audit Period);

 (h) The Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (Not Applicable to the Company during 
the Audit Period).

Annexure II
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(vi) Following are some other laws specifically to the Company:

 (a) The Mines Act, 1952;

 (b) The Mines and Minerals (Development and Regulation ) Act, 1957;

 (c) The Air (Prevention and Control of Pollution) Act, 1981;

 (d) The Environmental (Protection) Act, 1986;

 (e) The Environmental (Protection) Rules, 1986, amended up to 2008;

 (f) The Hazardous Waste (Management & Handling) Rules, 1989;

 (g) The Noise Pollution (Regulation & Control) Rules, 2000;

 (h) The Electricity Act, 2003.

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by the Institute of Company Secretaries of India.

(ii) Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015.

We further report that no other specific law applicable to Company except as above as per information provided by the Company.

We further report that 

a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors 
and Independent Directors. 

b) The Company has system of sending Board meeting notices in advance to all Directors to schedule the Board Meetings. As 
informed to us, the Company has also provided agenda and detailed notes on agenda to the Directors, and a system exists for 
seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 

c) Majority decision is carried through while the dissenting members’ views are captured and recorded, wherever applicable, as part 
of the minutes.

We further report that there are adequate systems and processes in the Company commensurate with the size and operation of the 
Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

Note: This report is to be read with our letter of even date which is annexed as ‘ANNEXURE A’ and forms an integral part of this 
report. 

For Vivek J. Vakharia & Co.
(Practising Company Secretaries)

CS Vivek Vakharia
Proprietor
FCS No: 11851, C.P. No: 18156
UDIN: F011851E000874724
PR: 1733/2022

Place: Ahmedabad
Date: 1st August, 2023
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Annexure A

To,

The Members,

Gujarat Mineral Development Corporation Limited

(CIN: L14100GJ1963SGC001206)

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the Gujarat Mineral Development Corporation Limited 
(hereinafter referred as the Company). Our responsibility is to express an opinion on these Secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of 
the contents of the Secretarial records. The verification was done on test basis to ensure that correct facts are reflected in 
secretarial records. We believe that the process and practices, we followed provide a reasonable basis for our Opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.

4. Wherever required, we have issued our preliminary observations and the Company has provided reply/ clarification and the 
Company has assured to comply the lapses, wherever occurred.

5. Wherever required, we have obtained the Management representation about the compliance of laws, rules and regulations and 
happening of events etc. 

6. Audit of the compliance with other laws has been undertaken based on the scope of audit and the applicability of such laws as 
ascertained by the company and informed us.

7. We have relied on reports of Internal Audit, Regulatory Inspection/Audit to the extent made available to us and the observations, if 
any, contained in such reports shall hold good for the purpose of this audit report. Minor operational deviations that does not 
amount  to breach of non-compliances for which penalties (if any,) have been levied by the stock exchanges/depositories  have not 
been treated as violation of any of the regulations, the compliance of which, have been subject to audit.

8. The Compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is the responsibility of 
management. Our examination was limited to the verification of records and procedure on test basis.

9. The Secretarial audit report is neither an assurance to the future viability of the Company nor of the efficacy or effectiveness with 
which the management has conducted the affairs of the Company.

For Vivek J. Vakharia & Co.
(Practising Company Secretaries)

CS Vivek Vakharia
Proprietor
FCS No: 11851, C.P. No: 18156
UDIN: F011851E000874724
PR: 1733/2022

Place: Ahmedabad
Date: 1st August, 2023
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PARTICULARS OF EMPLOYEES

Annexure III

Information as per Rule 5 (1) of Chapter XIII,
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

GMDC is a Government Public Sector Undertaking and a Government Company within the meaning assigned to it under the 
Companies Act, 2013. Being a Government Company, the Company is bound to follow various orders, instructions and guidelines of 
Government of Gujarat. Thus, the pay structure of GMDC is adopted from the pay structure of the Government of Gujarat. The Company 
does not offer any ESOP or any other special recognition payment to its Directors and Key Managerial Personnel. The directors are paid 
only sitting fees as decided by the Government and out-of-pocket expenses.

Remuneration of the Key Managerial Personnel (KMP)

Designation Managing Director

Remuneration in FY 2022-23* NA

% increase in remuneration in FY 2022-23 as compared to FY 2021-22 NA

Ratio of Remuneration to Median Remuneration of Employees NA

Ratio of Remuneration to Revenues (FY 2022-23) NA

Ratio of Remuneration to Revenues (FY 2021-22) NA

Name of the Whole Time Director Shri Roopwant Singh, IAS

*Shri Roopwant Singh, IAS held additional charge of the post of Managing Director. Hence, he did not draw his salary from the Company.

Remuneration paid to Independent Directors

Company’s Independent Directors do not receive any remuneration other than the sitting fees and out-of-pocket expenses, which are 
`7,500 and ̀ 1,000 respectively, per meeting of the Board and its Committees. The sitting fees and out-of-pocket expenses paid to the 
independent directors during the year are as under:

1 Sitting Fees in FY 2022-23 (in ₹) 37,500 52,500 45,000 37,500

2 % increase in remuneration in FY 2022-23 as compared to FY 2021-22 NA NA NA NA

3 Ratio of Remuneration to Median Remuneration of Employees NA NA NA NA

4 Ratio of Remuneration to Revenues (FY 2022-23) NA NA NA NA

5 Ratio of Remuneration to Revenues (FY 2021-22) NA NA NA NA

Sr.
No.

Smt.
Gauri
Kumar

Particulars
Shri 
Nitin 

Shukla

Shri S B 
Dangayach

Prof
Shailesh 
Gandhi

Name of the Key Managerial Personnel Shri L. Kulshrestha Shri Joel Evans

Designation Chief General Manager  Company
  & Chief Financial Officer Secretary

Remuneration in FY 2022-23 42,44,014 22,41,904

Remuneration in FY 2021-22 36,62,736 18,96,430

% increase / (decrease) in remuneration in FY 2022-23 as compared to FY 2021-22 15.87 18.22

Ratio of Remuneration to Median Remuneration of Employees 4.46 2.36

Ratio of Remuneration to Revenues (FY 2021-22) Negligible Negligible

Ratio of Remuneration to Revenues (FY 2022-23) Negligible Negligible

Remuneration paid to the Whole Time Director.

The Median Remuneration of Employees (MRE) excluding Whole-Time Director (WTD) was ₹9,50,500 for financial year 2022-23.

The number of employees on the rolls of the Company as on 31st March, 2023 was 1,023 including contractual employess. 

The revenue during FY 2022-23 was ₹3,501 crore and net profit was ₹1,212 crore. The aggregate remuneration to employees excluding 
WTD increased by 19.23% over the previous financial year. The aggregate increase in salary of other KMPs was 16.67% in FY 2022-23 
over FY 2021-22.  

GMDC’s market capitalisation decreased by 33.28% to ₹4,026 crore as of 31st March, 2023 from ₹6,034 crore as of 31st March, 2022. 
The Price Earning Ratio was 8.93 as of 31st March, 2023. The closing price of GMDC’s equity shares on the NSE and BSE as of 
31st March, 2023 was ₹126.60 and ₹126.55 respectively.
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GMDC, being a Government Company, does not have any variable compensation policy. Moreover, it does not have any compensation 
through ESOP either to the Directors or to its employees. 

GMDC's directors were not paid any other remuneration such as bonus, commission etc. during the financial year, except the sitting fees 
and out-of-pocket expenses. Hence, the remuneration of all the employees of GMDC is higher than the remuneration received by the 
Directors. The Managing Director receives salary as per the Government of Gujarat norms. However, presently Shri Roopwant Singh, 
IAS holds additional change of the post of Managing Director. Hence, he does not draw his salary from the company:

Statement showing the particulars of top ten employees of the Company in terms of the remuneration drawn for the year 2022-23

1 Mr. L Kulshrestha Chief General  4244014 Permanent CA 35 26-12-2005 57 N armada 
  Manager &        Hydroelectric  
  Chief Financial       Development 
  Officer       Corporation
         Ltd.

2 Mr. Ravikant Advisor 4166667 Contractual BE 34 24-05-2022 63 Tata Power
 Sankhe (Power)   (Electrical)    CGPL, Mundra

3 Mr. H K Joshi Sr. Gen. 3572927 Permanent Diploma 40 03-05-1990 58 S.E.C
  Manager   (Mining)
  (Tech-I)

4 Mr. Rajatkumar  General 3307592 Permanent Diploma   26 16-12-2006 49 Mahanadi 
 Dash Manager    (Mining),    Coal Field 
  (Marketing   AMIE     Ltd.
  & Sales)   (Mining)

5 Mr. A K Makadia Sr. General 3286689 Permanent BTech 27 25-09-1996 49 Not
  Manager    (Mining)    Applicable
  (Tech-II)

6 Mr. Deepak Vyas General 3251451 Permanent BE 27 03-04-2007 53 Essel Mines, 
  Manager   (Mining)    Aditya Birla 
  (Safety)       Group

7 Mr. Swagat Ray General  3230017 Permanent Diploma  24 16-12-2006 48 Talcher Colliery, 
  Manager    (Mining),     Mahanadi Coal 
  (Project)   AMIE     Field Ltd.
     (Mining)

8 Mr. J N Dave General  3101727 Permanent BE 23 24-10-2017 46 Reliance 
  Manager    (Mech)    Utilities and 
  (Power)       Power Ltd.

9 Mr. S K Joshi General 3090178 Permanent BE 26 12-05-1998 51 J K Udaipur
  Manager   (Mining)    Udyog Ltd.
  (Project)

10 Smt. A K Iyer General 3047237 Permanent CA 24 22-1-2007 47 Small Industries 
  Manager       Development 
  (Accounts)       Bank of India

Sr.
No.

Name Designation Remuneration 
(In `)

Nature of 
Employment 

whether 
contractual 

or otherwise

Qualification Exp
 in
yrs.

Date of 
commencement 
of Employment

Age Last 
employment 

held 

(1) (2)  (3)  (4)  (5)  (6)  (7) (8)  (9)  (10)
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Annexure IV

Conservation of Energy, Technology Absorption and Foreign Exchange and Outgo 
[Section 134 (3) (m) of The Companies Act, 2013 read with Rule, 8(3) of The 
Companies (Accounts) Rules, 2014]

A. Conservation of Energy 

1. The steps taken or impact on conservation of energy: NIL

2. The steps taken by the company for utilising the alternate source of the energy.

 i. GMDC has installed Wind Power Farm with the capacity of 200.9 MW and Solar Power Project of 5 MW capacity. 

 ii. By taking green initiative of wind and solar power generation, we reduced 4,214.72  tonnes of CO  due to generation of green 2

energy. Over the years, we have generated 43,03,184 MWhr of Green Energy.

3. The capital investment of energy conservation equipments: NIL

B. Technology Absorption 

 i. The efforts made towards technology absorption: NA

 ii. The benefits derived like product improvement, cost reduction, product development or import substitution: NA

 iii. In case of imported technology (imported during the last three years reckoned from the beginning of the financial year): NA

 iv. The expenditure incurred on Research and Development: NIL

C. Foreign Exchange Earnings and Outgo

 The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange outgo during the year in terms of 
actual outflow: NIL
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BUSINESS RESPONSIBILITY & SUSTAINABILITY REPORT

Annexure V

SECTION A: GENERAL DISCLOSURES

I) Details of the listed entity 

1. Corporate Identity Number (CIN) of the Listed Entity : L14100GJ1963SGC001206

2. Name of the Listed Entity : Gujarat Mineral Development Corporation Ltd.

3. Year of incorporation  : 1963

4. Registered office address  : Khanij Bhavan, 132 Ft Ring Road, Near University Ground, Vastrapur,
   Ahmedabad 52.

5. Corporate address  : Khanij Bhavan, 132 Ft Ring Road, Near University Ground, Vastrapur,
   Ahmedabad 52.

6. E-mail  : cosec@gmdcltd.com

7. Telephone  : 079-27913200

8. Website  : www.gmdcltd.com

9. Financial year for which reporting is being done :  2022-23

10. Name of the Stock Exchange(s) where shares 
 are listed  : National Stock Exchange, BSE Ltd.

11. Paid-up Capital  :  ̀ 63.60 Crore

12. Name and contact details  : Joel Evans, Company Secretary 
 (telephone, email address) of the person who   Telephone: 079-27913200,
 may be contacted in case of any queries on the   Email: cosec@gmdcltd.com
 BRSR report 

13. Reporting boundary - Are the disclosures under  : S tandalone
 this report made on a standalone basis (i.e., only 
 for the entity) or on a consolidated basis (i.e., for 
 the entity and all the entities which form a part of 
 its consolidated financial statements, taken 
 together)

II) Products/services 

14.  Details of business activities (accounting for 90% of the turnover):

1 Mining and Quarrying Mining of Lignite 90.0%

2 Power Power Generation 10.0%

S. No. Description of Main Activity % of Turnover of the entityDescription of Business Activity 

15.  Products/Services sold by the entity (accounting for 90% of the entity’s Turnover):

1 Lignite 270220-00 90.0%

S. No. Product/Service % of total Turnover contributedNIC Code 

III) Operations

16.  Number of locations where plants and/or operations/offices of the entity are situated:

National  22 2 24

International  0 0 0

Location Number of plants Total Number of offices 
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a. Number of locations

17.  Markets served by the entity:

National (No. of States) 1

International (No. of Countries) 0

Location  Number  

b. What is the contribution of exports as a percentage of the total turnover of the entity?

 Nil

c. A brief on types of customers

   GMDC supplies mineral like lignite, bauxite, manganese, silica sand etc. to 3,000+ registered customers. This include high-
 growth industries, including textiles, chemicals, ceramics, bricks, refractories, abrasives units and captive power. 

IV) Employees

18.  Details as at the end of Financial Year:
      a. Employees and workers (including differently abled):

EMPLOYEES
1. Permanent (D)  783 724 92.5% 59 7.5%
2. Other than Permanent (E)  463 428 92.4% 35 7.6%

(including outsourced employees)
3.  Total employees (D + E) 1,246 1,152 92.5% 94 7.5%
WORKERS
4.  Permanent (F)  161 141 87.6% 20 12.4%
5.  Other than Permanent (G)  33 29 87.9% 4 12.1%
6. Total workers (F + G) 194 170 87.6% 24 12.4%

S.
No.

Particulars Male

No.(B) 

Female

% (C/A)

Total
(A) %(B/A) No. (C) 

b. Differently abled Employees and Workers:

S.
No.

Particulars Male

No.(B) 

Female

% (C/A)

Total
(A) %(B/A) No. (C) 

DIFFERENTLY ABLED EMPLOYEES
1. Permanent (D)  12 10 83.3% 2 16.7%
2. Other than Permanent (E)  - - - - -
3.  Total employees (D + E) 12 10 83.3% 2 16.7%
DIFFERENTLY ABLED WORKERS
4.  Permanent (F)  - - - - -
5.  Other than Permanent (G)  - - - - -
6. Total workers (F + G) - - - - -

19.  Participation/Inclusion/Representation of women

Board of Directors  8 3 37.5%

Key Management Personnel  3 0 -

No. (B)

Total
(A)

Total (A) No. and percentage of Females

%(B/A) 
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FY 2020-21
(Turnover rate in the year 
prior to the previous FY)

FY 2022-23
(Turnover rate in current FY)

Permanent Employees  16.8% 5.3% 16.0% 11.6% 5.9% 11.3% 7.2% 1.9% 6.9%

Permanent Workers 21.0% 29.2% 22.1% 10.0% 19.4% 11.4% 14.3% 36.6% 17.9%

20.  Turnover rate for permanent employees and workers

FY 2021-22
(Turnover rate in previous FY)

Male Female Total Male Female Total Male Female Total

V) Holding, Subsidiary and Associate Companies (including joint ventures)

21.  (a) Names of holding / subsidiary / associate companies / joint ventures

1 Gujarat Foundation for  Joint Venture 50.0% No
 Entrepreneurial Excellence

2 Naini Coal Company Ltd. Joint Venture 50.0% No

3 Gujarat Jaypee Cement Associate 26.0% No
 Infrastructure Ltd.

4 Gujarat Credo Mineral  Associate 26.0% No
 Industries Ltd.

5 Aikya Chemicals Private Ltd. Associate 26.0% No

6 Swarnim Gujarat Fluorspar  Joint Venture 1.05% No
 Private Ltd.

Name of the holding / 
subsidiary / associate 

companies /
 joint ventures (A)

S.
No.

Indicate whether 
holding/ Subsidiary/ 

Associate/ Joint Venture

% of shares 
held by listed entity

Does the entity 
indicated at column A, 

participate in the 
Business Responsibility 
initiatives of the listed 

entity? (Yes/No)

VI) CSR Details

22. 
 I) Whether CSR is applicable as per section 135 of Companies Act, 2013: Yes
 II) Turnover (in `): ` 3,501 Crore
 III) Net worth (in `): ` 5,759 Crore  

FY 2022-23
(Current Financial Year)

Communities  Yes 0 0 0 0 0 0
Investors (other than shareholders) Yes 0 0 0 0 0 0
Shareholders  Yes 0 0 0 0 0 0
Employees and Workers  Yes 0 0 0 0 0 0
Customers  Yes 8 0 0 9 0 0

Value Chain Partners  Yes 0 0 0 0 0 0

FY 2021-22
(Previous Financial Year)

Stakeholder group from 
whom complaint is received

Grievance 
Redressal 

Mechanism 
in Place 
(Yes/No) 
(If Yes, 
then 

provide 
web-link 

for 
grievance 

redress 
policy)

No. of 
complaints 

filed 
during the 

year

No. of 
complaints 

pending 
resolution 
at close of 
the year

Remarks No. of 
complaints 

filed 
during the 

year

No. of 
complaints 

pending 
resolution 
at close of 
the year

Remarks

23. Complaints/Grievances on any of the principles (Principles 1 to 9) under the National Guidelines on Responsible Business 
Conduct:

VII)  Transparency and Disclosures Compliances
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24.  Overview of the entity’s material responsible business conduct issues

 Please indicate material responsible business conduct and sustainability issues pertaining to environmental and social matters that 
present a risk or an opportunity to your business, rationale for identifying the same, approach to adapt or mitigate the risk along-
with its financial implications, as per the following format:

1 Health and  Risk Risk of accidents that   All of GMDC’s mines have well-defined  Negative
 Safety  could result in impacting  Safety Management Plan (SMP) aligned
   the health and safety of  with regulation 104. We conduct hazard
   the relevant stakeholders   identification and risk assessment and
   due to the nature of  have well-framed emergency and
   operations evacuation plans in place to deal with any
    kind of emergency. We have defined 
    SOPs and conduct mock drills and 
    trainings to avoid health and safety 
    hazards. 

2 Air emissions Risk The main sources of  The steps taken by GMDC for controlling Negative
   emission of pollutants   emissions includes but not limited to
   are - Drilling and Excavation  Installation of water sprinklers, Haul Road
   activity, Transportation of Water Sprinklers,  Green belt development,
   Lignite, Storage yard &  Creating habitat for biodiversity in 
   Haul Roads reclaimed sites, laboratories for in-house
    environmental monitoring and analysis,
    Geo coir mats for dump stabilisation
    and reclamation.

3 Land  Risk Very critical as delay in   Providing employment opportunities to Negative 
 Acquisitions  land acquisition can have  project affected persons through skill
   impact on GMDC's mining  development and contractual employment
   operations besides engagement in agriculture and 
    farming.

4 Renewable  Opportunity Renewable energy is one  Development of renewable energy Positive
 energy  of the key focus areas of  deployments are being ventured
   GMDC as a long-term  
   strategy

5 Water and   Risk Pollutants such as  Sites are provided with requisite Negative
 effluent  Bio-mechanical Oxygen  STPs/ETPs for meeting the standard  
 management  Demand, Total Suspended  for treated wastewater.
   Solids, Total Dissolved  
   Solids, Oil & Grease are 
   generated from the vehicle Rainwater harvesting in GMDC
   washing and domestic  premises. 
   waste from mines 

6 Climate  Risk Change in Government  Approach will be to adapt to the Negative
 Strategy  regulations regarding  Government policies and framework.
   fossil fuels may pose a  
   challenge for the company

7 Community  Opportunity The communities form as  Communities are engaged through Negative
 engagement  key stakeholders  skill development and contractual
   considering the nature of  employment and several CSR projects
   business  
    

Material
 issue 

identified

S.
No.

Rationale for 
identifying 
the risk / 

opportunity

Indicate 
whether 

risk 
or 

opportunity 
(R/O)

In case of risk, approach to 
adapt or mitigate

Financial 
implications 
of the risk or 
opportunity 

(Indicate 
positive

or negative 
implications)
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SECTION B: MANAGEMENT AND PROCESS DISCLOSURES

This section is aimed at helping businesses demonstrate the structures, policies and processes put in place towards adopting the 
National Guidelines on Responsible Business Conduct (NGRBC) Principles and Core Elements.

P1 P9P3 P4 P5 P6 P7 P8P2Disclosure Questions

Policy and management processes

1. a. Whether your entity’s policy/policies cover each  Yes Yes Yes Yes Yes Yes Yes Yes Yes 
principle and its core elements of the NGRBCs. 
(Yes/No)  

   b. Has the policy been approved by the Board? Yes Yes Yes Yes Yes Yes Yes Yes Yes
(Yes/No)  

   c. Web Link of the Policies, if available  Gujarat Mineral Development Corporation Ltd (gmdcltd.com)

2.   Whether the entity has translated the policy into   Yes Yes Yes Yes Yes Yes Yes Yes Yes
procedures. (Yes / No)  

3.   Do the enlisted policies extend to your value chain  No No No No No No No No No
partners? (Yes/No)  

4.   Name of the national and international • ISO 9001:2015
codes/certifications/labels/standards (e.g., Forest • ISO 14001:2015   
Stewardship Council, Fairtrade, Rainforest Alliance, •  ISO 45001:2018

 Trustee) standards (e.g., SA 8000, OHSAS, ISO, BIS) •  Star Rating by IBM, The Ministry of Mines, Government of India for the 
adopted by your entity and mapped to each   efforts and initiatives taken for implementation of the Sustainable
principle.    Development Framework (SDF) at Mata no Madh and  Panandhro

5.   Specific commitments, goals and targets set by the N o specific goals, commitments or targets have been defined.
entity with defined timelines, if any. 

6.   Performance of the entity against the specific  N o specific goal, commitments or targets have been defined.
commitments, goals and targets along with reasons 
in case the same are not met

Governance, leadership, and oversight 

7. Statement by director responsible for the business responsibility report, highlighting ESG-related challenges, targets and 
achievements (listed entity has flexibility regarding the placement of this disclosure) 

Dear Stakeholders,

We are glad to publish our first BRSR report for FY 2022-23, which represents our performance on sustainability. We are committed to 
integrate Environment, Social and Governance (ESG) factors in our ways of working which is central to improving the quality of life of the 
communities we serve. GMDC acknowledge the significant challenges presented by the ever-changing global landscape. We are 
acutely aware of the environmental issues, social inequalities, and governance concerns that surround us. Climate change, resource 
depletion and ethical governance are complex issues that demand our immediate attention and collective efforts. At GMDC, we 
recognise that addressing these challenges is not only our ethical duty but also crucial for long-term sustainability and resilience. We 
have embraced these challenges as opportunities to drive positive change, strengthen stakeholder trust, and create shared value. Up-
holding strong corporate governance practices is a fundamental pillar of our business. Our aim is to maintain the highest standards of 
governance and accountability throughout our organisation. We have strengthened our corporate governance framework by 
appointing independent directors and establishing board committees to oversee key aspects of risk management, compliance, and 
ethics. Our commitment to transparency is evident in our regular reporting and disclosure practices, which have received recognition 
from industry peers.

Roopwant Singh, IAS
Managing Director

8. Details of the highest authority responsible for implementation and   Mr. Roopwant Singh, IAS, MD
oversight of the Business Responsibility policy (ies). 

9. Does the entity have a specified Committee of the Board/ Director   Mr. Roopwant Singh, IAS, MD
responsible for decision-making on sustainability-related 
issues? (Yes / No). If yes, provide details 
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10. Details of Review of NGRBCs by the Company:

P1 P9P3 P4 P5 P6 P7 P8P2

Subject for Review

Performance against  Yes Need basis
above policies and 
follow-up action 

Compliance with  Yes Quarterly
statutory 
requirements of 
relevance to the 
principles, and 
rectification of any 
non-compliances 

Indicate whether review was undertaken by 
Director / Committee of the Board/ Any other 

Committee

P1 P9P3 P4 P5 P6 P7 P8P2

Frequency (Annually/ Half yearly/ Quarterly/ Any 
other – please specify)

Yes, being a Government Company, our organisation undergoes regular audits conducted by the 
Comptroller and Auditor General (C&AG) of India, a constitutional independent audit body. These audits 
involve a comprehensive examination of our financial records, processes, and compliance with relevant 
laws and regulations. The C&AG brings its expertise and impartiality to the auditing process, providing 
valuable insights and recommendations for improvement. The audit reports of C & A G also go to the floor 
of the Legislative Assembly and is debated at various legislative committees such as Public Undertaking 
Committee of State Legislature.

Internally, we also maintain a dedicated audit department that conducts regular pre audit checks. These 
audits serve as an independent and objective assessment of our processes, ensuring compliance with 
internal policies and procedures. They also help identify areas of improvement and strengthen our 
internal controls.

The findings from these audits and reviews are taken seriously, and we promptly address any identified 
deficiencies or areas requiring improvement.

P1 P3 P4 P5 P6 P7 P8P2 P911. Has the entity carried 
out independent 
assessment/ evaluation 
of the working of its 
policies by an external 
agency? (Yes/No). If yes, 
provide name of the 
agency.

The entity does not consider the principles material  - - - - - - - - -
to its business (Yes/No) 

The entity is not at a stage where it is in a position to  - - - - - - - - -
formulate and implement the policies on specified 
principles (Yes/No) 

The entity does not have the financial or/human and  - - - - - - - - -
technical resources available for the task (Yes/No) 

It is planned to be done in the next financial year   - - - - - - - - -
(Yes/No)

Any other reason (please specify) - - - - - - - - -

P1 P9P3 P4 P5 P6 P7 P8P2Questions

12. If answer to question (1) above is “No” i.e., not all Principles are covered by a policy, reasons to be stated:
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SECTION C: PRINCIPLEWISE PERFORMANCE DISCLOSURE

PRINCIPLE 1 Businesses should conduct and govern themselves with integrity, and in a manner that is Ethical, Transparent and 
Accountable.

Essential Indicators

1. P ercentage coverage by training and awareness programmes on any of the principles during the financial year:

Board of Directors  1 Board Familiarization 50.0%

Key Managerial Personnel  1 RTI Training 33.3%

Employees other than BoD  17 1. Sexual Harassment  57.1%

and KMPs   2. Happy Retirement Life 

   3. Finance for non-finance people

   4. Mineral Exploration

   5. Conflict Resolution

   6. Motivational & Leadership

   7. First Aid

   8. 5S Training

   9. MEGECON

   10. Advance MS Excel 

   11. Planning for Retirement

   12. Executive advanced certificate 
         program on FORCE

   13. Mines vocational training

Workers - - -

Segment Total number of 
training 

and awareness 
programmes held

Topics / principles 
covered under the 

training and its impact

%age of persons in 
respective category 

covered by the 
awareness programmes

2. Details of fines / penalties /punishment/ award/ compounding fees/ settlement amount paid in proceedings (by the entity or by 
directors / KMPs) with regulators/ law enforcement agencies/ judicial institutions, in the financial year, in the following format 
(Note: the entity shall make disclosures on the basis of materiality as specified in Regulation 30 of SEBI (Listing Obligations and 
Disclosure Obligations) Regulations, 2015 and as disclosed on the entity’s website):

NGRBC 
Principle

Name of the 
regulatory/enforcement 

agencies/ judicial 
institutions

Amount 
(In `)

Brief of the Case Has an appeal 
been preferred? 

(Yes/No)

Monetary

Penalty/ Fine  Nil Nil Nil Nil Nil

Settlement  Nil Nil Nil Nil Nil

Compounding fee Nil Nil Nil Nil Nil

NGRBC 
Principle

Name of the 
regulatory/enforcement 

agencies/ judicial 
institutions

Brief of the Case Has an appeal 
been preferred? 

(Yes/No)

Non-Monetary

Imprisonment  Nil Nil  Nil Nil

Punishment Nil Nil  Nil Nil

3. Of the instances disclosed in Question 2 above, details of the Appeal/ Revision preferred in cases where monetary or non-
monetary action has been appealed.

Name of the regulatory/ enforcement 
agencies/ judicial institutions

Case Details

Nil Nil
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4. Does the entity have an anti-corruption or anti-bribery policy? If yes, provide details in brief and if available, provide a web-link 
to the policy.

 Yes, GMDC believes in the conduct of affairs of its constituents in a fair and transparent manner by adopting highest standards of 
professionalism, honesty, integrity, and ethical behaviour. The Company has adopted the Code of Conduct (“the Code”), which lays 
down the principles and standards that should govern the actions of the Company and its employees. Any actions or potential 
violation of the Code, howsoever insignificant or perceived as such, would be a matter of serious concern for the Company.

5. Number of Directors/KMPs/employees/workers against whom disciplinary action was taken by any law enforcement agency 
for the charges of bribery/ corruption:

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Directors  Nil Nil

KMPs  Nil Nil

Employees   Nil Nil

Workers  Nil Nil

6.   Details of complaints with regard to conflict of interest

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Number of complaints received in relation  Nil Nil Nil Nil
to issues of Conflict of Interest of 
the Directors

Number of complaints received in relation  Nil Nil Nil Nil
to issues of Conflict of Interest of the 
KMPs 

7. Provide details of any corrective action taken or underway on issues related to fines / penalties / action taken by regulators/ law 
enforcement agencies/ judicial institutions, on cases of corruption and conflicts of interest.

 Not Applicable

Leadership Indicators

1. Does the entity have processes in place to avoid/ manage conflict of interests involving members of the Board? (Yes/No). If yes, 
provide details of the same.

 Yes, our independent directors are governed by the “Code of Conduct for Directors and Senior Management of GMDC” under 
which Director / Senior Management Person(s) are expected to dedicate their best efforts to advancing the Company's interests 
and to make decisions that affect the Company based on the Company's best interests and independent of outside influences. 
Directors / Senior Management Person(s) shall endeavour to deal fairly with the Company's Customers, Suppliers, Competitors and 
Employees and shall never take unfair advantage of others through manipulation, concealment, abuse of privileged information, 
misrepresentation of material facts or any other unfair dealing practice.

PRINCIPLE 2 Businesses should provide goods and services in a manner that is sustainable and safe

Essential Indicators

1. Percentage of R&D and capital expenditure (capex) investments in specific technologies to improve the environmental and 
social impacts of product and processes to total R&D and capex investments made by the entity, respectively.

Current Financial
Year

Previous Financial 
Year

R&D  0.34 Crore Nil Scientific Study is carried out to assess geotechnical parameter of the 
mining area and based upon its findings, Mine Pit & Dump to be 
designed in safe & sustainable manner.

Capex 3.88 Crore Nil Due to installation of the RO, the quality of mine water is improved 
significantly and the treated water is then utilised for irrigating 
plantation. Thus, it reduces intake of fresh water resulting into 
considerable saving of precious fresh water resources.

Details of improvements in environmental and social impacts
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2. a. Does the entity have procedures in place for sustainable sourcing? (Yes/No) 

 Yes

 b. If yes, what percentage of inputs were sourced sustainably? 

 100% of lignite requirement for power generation is sourced by locating the power station near the lignite source.

3. Describe the processes in place to safely reclaim your products for reusing, recycling and disposing at the end of life, for (a) 
Plastics (including packaging) (b) E-waste (c) Hazardous waste and (d) other waste. 

 From all projects of GMDC, generated plastic waste (including packaging), E-Waste, Hazardous waste and other waste (Used oil), 
are collected, stored at designated waste storage area and disposes through e-tender by MSTC to State Pollution Control Board 
authorised authorized recycler / co processors / disposal facility.

 GMDC is committed to 100% utilisation of fly ash generated from power plant to own mine voids at lignite mine.

4. Whether Extended Producer Responsibility (EPR) is applicable to the entity’s activities (Yes / No). If yes, whether the waste 
collection plan is in line with the Extended Producer Responsibility (EPR) plan submitted to Pollution Control Boards? If not, 
provide steps taken to address the same.

 EPR is not applicable to Gujarat Mineral Development Corporation Limited.

 PRINCIPLE 3 Businesses should respect and promote the well-being of all employees, including those in their value chains

Essential Indicators

1. a. Details of measures for the well-being of employees:

Category

Permanent Employees

Male  724 724 100.0% 724 100.0% 0 0.0% 724 100.0% 0 0.0%

Female  59 59 100.0% 59 100.0% 59 100.0% 0 0.0% 0 0.0%

Total 783 783 100.0% 783 100.0% 59 7.5% 724 92.0% 0 0.0%

Other than Permanent Employees

Male  428 70 16.4% 428 100.0% 0 0.0% 0 0.0% 0 0.0%

Female  35 9 25.7% 35 100.0% 35 100.0% 0 0.0% 0 0.0%

Total 463 79 17.1% 463 100.0% 35 7.6% 0 0.0% 0 0.0%

% of employees covered by

Total
(A)

Health
insurance

Day Care 
facilities

Paternity 
benefits

Maternity 
benefits

Accident 
insurance

Number 
(B)

%
(B / A)

Number 
(C)

% 
(C / A)

Number 
(D)

Number 
(E)

Number 
(F)

% 
(D / A)

% 
(E / A)

% 
(F / A)

Category

Permanent Workers

Male  141 141 100% 141 100% 0 0.0% 141 100.0% - 0.0%

Female  20 20 100% 20 100% 20 100.0% 0 0.0% - 0.0%

Total 161 161 100% 161 100% 20 12.4% 141 87.6% - 0.0%

Other than Permanent Workers

Male  29 - 0.0% 29 100% - 0.0% - 0.0% - 0.0%

Female  4 - 0.0% 4 100% 4 100.0% - 0.0% - 0.0%

Total 33 - 0.0% 33 100% 4 12.1% - 0.0% - 0.0%

% of workers covered by

Total
(A)

Health
insurance

Day Care 
facilities

Paternity 
Benefits

Maternity 
benefits

Accident 
insurance

Number 
(B)

%
(B / A)

Number 
(C)

% 
(C / A)

Number 
(D)

Number 
(E)

Number 
(F)

% 
(D / A)

% 
(E / A)

% 
(F / A)

b.  Details of measures for the well-being of workers:
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2.   Details of retirement benefits:

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

PF  100.0% 100.0% Yes 100.0% 100.0% Yes

Gratuity  100.0% 100.0% Yes 100.0% 100.0% Yes

ESI  NA NA NA NA NA NA

Others - NA NA NA NA NA NA
please specify

Benefits

No. of 
employees 

covered as a 
% of total 

employees

No. of workers 
covered as a 

% of total 
workers

Deducted and 
deposited 
with the 
authority 
(Y/N/N.A.)

No. of 
employees 

covered as a 
% of total 

employees

No. of workers 
covered as a 

% of total 
workers

Deducted and 
deposited 
with the 
authority 
(Y/N/N.A.)

3. Accessibility of workplaces 
 Are the premises / offices of the entity accessible to differently abled employees and workers, as per the requirements of the 

Rights of Persons with Disabilities Act, 2016? If not, whether any steps are being taken by the entity in this regard. 
 Yes.

4. Does the entity have an equal opportunity policy as per the Rights of Persons With Disabilities Act, 2016? If so, provide a web-
link to the policy.

 GMDC follows the constitutional mandate of appointing fixed reservation criteria of Persons With Disabilities (PWD) employees 
under the guidelines of Government of Gujarat as issued from time to time.

5. Return to work and Retention rates of permanent employees and workers that took parental leave.

Permanent Employees

Male  100.0% 100.0% 100.0% 100.0%

Female  100.0% 100.0% 100.0% 100.0%

Total 100.0% 100.0% 100.0% 100.0%

Gender Permanent Workers

Return to work rate Retention rate Return to work rate Retention rate

6. Is there a mechanism available to receive and redress grievances for the following categories of employees and worker? If yes, 
give details of the mechanism in brief.

Permanent Workers

Other than Permanent Workers

Permanent Employees

Other than Permanent Employees

Yes/No (If yes, then give details of the mechanism in brief)

Yes, GMDC have constituted various committees such as Sexual 
Harassment committee, HR committee, HR sub-committee, 
Safety committee at various sites for properly redressing 
grievances of their employees and workers.

7.    Membership of employees and workers in association(s) or Unions recognised by the listed entity:

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Total Permanent  783 605 77.3% 817 642 78.6%
Employees

-Male 724 556 76.8% 761 593 77.9%

-Female 59 49 83.1% 56 49 87.5%

Total Permanent  161 161 100.0% 201 201 100.0%
Workers 

-Male 141 141 100.0% 174 174 100.0%

-Female 20 20 100.0% 27 27 100.0%

Category

Total 
employees / 
workers in 
respective 

category (A)

No. of employees / 
workers in respective 

category, who are 
part of association(s) 

or Union (B)

%
(B / A)

Total 
employees / 
workers in 
respective 

category (C)

No. of employees / 
workers in respective 

category, who are 
part of association(s) 

or Union (D)

% 
(D / C)
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8.   Details of training given to employees and workers:

Category

Total
(A)

On Health and 
Safety Measures

Number 
(B)

%
(B / A)

Number 
(C)

% 
(C / A)

Number 
(E)

Number 
(F)

% 
(E / D)

% 
(F / D)

Total
(D)

On skills 
upgradation

On Health and 
Safety Measures

On skills 
upgradation

9.    Details of performance and career development reviews of employees and workers:

Category

Total (A) % (B / A) % (D / C)Total (C)Number (B) Number (D)

Employees

Male 724 692 95.6% 761 726 95.4%

Female 59 57 96.6% 56 53 94.6%

Total 783 749 95.7% 817 779 95.3%

Workers

Male 141 141 100% 174 174 100%

Female 20 20 100% 27 27 100%

Total 161 161 100% 201 201 100%

10. Health and safety management system: 

 a.  Whether an occupational health and safety management system has been implemented by the entity? (Yes/ No). If yes, the 
coverage such system?

  Yes, GMDC has implemented occupational health and safety management system with a coverage of 100% employees.

 b. What are the processes used to identify work-related hazards and assess risks on a routine and non-routine basis by the 
entity? 

  Safety Management Plan has been prepared and implemented for identification of work-related hazards and assess risks on a 
routine and non-routine basis.

 c. Whether you have processes for workers to report the work-related hazards and to remove themselves from such risks. 
(Y/N)

  Yes

 d. Do the employees/ workers of the entity have access to non-occupational medical and healthcare services? (Yes/ No)

  Yes

11.   Details of safety-related incidents, in the following format:

Lost Time Injury Frequency Rate (LTIFR) (per one  Employees - 3.42
million-person hours worked) Workers - 0.91
Total recordable work-related injuries Employees - 2
  Workers - 2
No. of fatalities Employees - -
  Workers - 1
High consequence work-related injury or ill-health  Employees - -
(excluding fatalities) Workers - -

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial  Year)

CategorySafety Incident/Number

Permanent Employees

Male  724 120 16.6% 194 26.8% 761 56 7.4% 10 1.3%

Female  59 - 0.0% 12 20.3% 56 0 0.0% - 0.0%

Total 783 120 15.3% 206 26.3% 817 56 6.9% 10 1.2%

Permanent Workers

Male  141 - 0.0% - 0.0% 174 - 0.0% - 0.0%

Female  20 - 0.0% - 0.0% 27 - 0.0% - 0.0%

Total 161 - 0.0% - 0.0% 201 - 0.0% - 0.0%

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)
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12. Describe the measures taken by the entity to ensure a safe and healthy workplace.

 Safe Operating Procedures have been prepared for all the activities/hazards identified. We have internal safety committees to 
regularly assess health and safety conditions at our sites. Health & Safety officials are deployed at our sites for round the clock 
supervision. Regular periodic inspections/audits are conducted by statutory officials/regulatory authorities and in case of any 
discrepancies identified corrective actions are taken.

13.  Number of Complaints on the following made by employees and workers:

Working Conditions  Nil Nil  Nil Nil 

Health & Safety Nil Nil  Nil Nil 

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Category

Filed during 
the year

RemarksPending 
resolution at the 

end of year

Filed during 
the year

RemarksPending 
resolution at the 

end of year

Health and Safety Practices  100%
Working Conditions 100%

% of your plants and offices that were assessed (by 
entity or statutory authorities or third parties)

14.   Assessments for the year:

15. Provide details of any corrective action taken or underway to address safety-related incidents (if any) and on significant risks / 
concerns arising from assessments of health & safety practices and working conditions.

 During the year, we have identified sliding of dump at Tadkeshwar Lignite Mines as a significant concern for which we have taken 
below mentioned corrective actions:

•  Geo-technical study by CIMFE, Dhanbad

•  IIT Roorkee has been awarded work for slope stability analysis and its management.

•  Geo-hydrological study is under process by an expert agency.

Leadership Indicators

1. Does the entity extend any life insurance or any compensatory package in the event of death of (A) Employees (Y/N) 
(B) Workers (Y/N).

 Employees - Yes

 Workers - Yes

2. Provide the measures undertaken by the entity to ensure that statutory dues have been deducted and deposited by the value 
chain partners. 

 To ensure the proper deduction and deposition of statutory dues by our value chain partners, GMDC have implemented the 
following measures:

 a) Partner Selection and Due Diligence: We conduct thorough due diligence when selecting and onboarding value chain partners. 
This process includes assessing their compliance track record, financial stability, and adherence to legal and regulatory 
requirements, including tax and statutory obligations.

 b) Contractual Obligations: Our agreements with value chain partners explicitly state their responsibility to comply with all 
applicable statutory requirements, including the deduction and deposition of statutory dues. We ensure that these obligations 
are clearly outlined in our contracts, along with consequences for non-compliance.

 c) Regular Audits and Monitoring: We conduct regular audits and monitoring activities to verify that our value chain partners are 
fulfilling their statutory obligations. These audits may include reviewing financial records, tax filings, and other relevant 
documentation. Additionally, we maintain open lines of communication to address any concerns or questions they may have 
regarding compliance.

 d) Reporting and Transparency: We maintain transparent reporting mechanisms to track and monitor the deduction and deposition 
of statutory dues throughout our value chain. We encourage our partners to provide regular reports and documentation 
demonstrating compliance, and we review these reports to ensure accuracy and adherence to legal requirements.
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3. Provide the number of employees / workers having suffered high consequence work-related injury / ill-health / fatalities (as 
reported in Q11 of Essential Indicators above), who have been rehabilitated and placed in suitable employment or whose family 
members have been placed in suitable employment:

Total no. of affected employees/workers No. of employees/workers that are rehabilitated 
and placed in suitable employment or whose family 
members have been placed in suitable employment

Employees - - - -

Workers - - - -

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

4. Does the entity provide transition assistance programmes to facilitate continued employability and the management of career 
endings resulting from retirement or termination of employment? (Yes/ No)

 Yes, in case of retiring employees, the company provides a training with the theme “Life After Retirement” to provide transition 
assistance.

PRINCIPLE 4 Businesses should respect the interests of and be responsive to all its stakeholders

Essential Indicators

 1.  Describe the processes for identifying key stakeholder groups of the entity. 

  GMDC have established a robust process for identifying stakeholders and engaging with them to strengthen the partnership. 
GMDC have undertaken a 360-degree review of our business value chain to identify our key stakeholder groups and mapped 
stakeholder engagement mechanism.

Employees No Emails, Trainings & Seminars, Ongoing Updation on key developments 
  Townhalls, Internal   within the organisation, training,
  Communication Platforms,   awareness and welfare
  Notice Board  programmes, employee safety,
    business performance & key
    initiatives from the Company

Shareholders/ No Annual General Meetings,  Ongoing Financial performance, Business
Investors  Stock Exchange (SE)    strategy, Operational
  intimation, emails, conference    performance, Information on
  calls  other key parameters 

Customers No Email, SMS, Website,  Ongoing Customer grievances, Product
  Customer Visits  quality and availability,
    responsiveness to needs,
    customer satisfaction

Communities and  No Email, Events, CSR Visits Need basis CSR activities, welfare, community
NGO's     grievances

Value Chain  No Email, SMS, Tenders Need basis Business related discussions,
Partners (Supplier,      awareness, and training
Vendors,     programmes, workshops
Contractors etc.)    and seminars

Stakeholder
Group

Channels of 
communication (Email, 

SMS, Newspaper, 
Pamphlets, Advertisement, 

Community Meetings, 
Notice Board, Website), 

Other

Whether 
identified as 
Vulnerable & 
Marginalised 

Group 
(Yes/No)

Frequency of 
engagement 

(Annually/ Half 
yearly/ 

Quarterly / 
others – please 

specify)

Purpose and scope of 
engagement including 

key topics and concerns 
raised during such 

engagement

 2.    List stakeholder groups identified as key for your entity and the frequency of engagement with each stakeholder group.
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Leadership Indicators

1. Provide the processes for consultation between stakeholders and the Board on economic, environmental, and social topics or 
if consultation is delegated, how is feedback from such consultations provided to the Board. 

 In our organisation, we recognise the importance of stakeholder engagement and consultation on economic, environmental, and 
social topics. Firstly, we actively engage with stakeholders through various channels such as surveys, focus groups, public 
meetings, and one-on-one interactions. These engagements allow us to gather diverse perspectives, concerns, and suggestions 
from stakeholders including employees, customers, suppliers, local communities, and advocacy groups. In cases where 
consultation is delegated to specific departments or individuals, a structured framework is in place to capture feedback from these 
consultations. This includes periodic reporting mechanisms that summarise the outcomes, key insights, and recommendations 
from stakeholder consultations. The summarised information is then shared with the management, ensuring that they are informed 
about the perspectives and concerns raised by stakeholders. By fostering meaningful consultation and feedback mechanisms, we 
aim to ensure that stakeholder perspectives are considered in our decision-making processes. This approach enables us to 
address economic, environmental, and social topics more effectively, promoting transparency, accountability, and sustainable 
practices throughout our operations.

2. Whether stakeholder consultation is used to support the identification and management of environmental, and social topics 
(Yes / No). If so, provide details of instances as to how the inputs received from stakeholders on these topics were incorporated 
into policies and activities of the entity. 

• As per the Environment Legislative Framework of India, a public hearing is conducted at the time of seeking Environmental 
Clearance from the Government. At this platform, the areas surrounding respective mining or other projects are provided an 
opportunity to submit their concerns to the company. This public hearing is conducted in the presence of the District Magistrate 
and Collector of the District where the Project is located. The concerns raised by the stakeholders are noted and appropriate 
actions are taken by the company to comply with the concerns and a detailed report is submitted with the competent regulatory 
authority on regular intervals.

• Long-Term Projects like "Project Samarthya Skill Development Program" is formulated and is under development in order to 
comply with the need of required skill sets for employment in Rural Sector.

•  Dedicated CSR team is placed across project locations of GMDC to engage with key stakeholders and villagers for consultations 
and identification of gaps and problem areas with participatory discussions for solutions of environmental and social issues.

• Infrastructure Projects:  Under various CSR Projects, we have constructed check dam and installed streetlights in villages and 
backward areas.

• Education: To promote education, various measures were taken like book distribution, scholarship to girl child and sports 
development.

• Health & Hygiene: Providing Door to Door health facilities through Mobile Vans.

• Cleanliness drive for Swachh Bharat.

3. Provide details of instances of engagement with, and actions taken to, address the concerns of vulnerable/ marginalised 
stakeholder groups.

 GMDC, being a Government Company, is a state under the Article 12 of the Constitution of India. Thus, it follows required 
constitutional mandates for the welfare and concerns of vulnerable / marginalised stakeholder group. The CSR Policy of the 
Corporation has targeted the vulnerable groups of Society apart from the Socio-economic development of affected villages.

PRINCIPLE 5 Businesses should respect and promote human rights

Essential Indicators

1. Employees and workers who have been provided training on human rights issues and policy(ies) of the entity, in the following 
format:

FY 2022-23
(Current Financial Year)Category

Total (A) % (B / A) % (D / C)Total (C)No. of employees / 
workers covered 

(B)

Employees

Permanent 783 29 3.7% 817 - 0.0%

Other than  463 - 0.0% 327 - 0.0%
permanent 
(including 
outsourced 
employees)

Total Employees 1246 29 2.3% 1144 - 0.0%

Workers

Permanent 161 - 0.0% 201 - 0.0%

Other than  33 - 0.0% 18 - 0.0%
permanent

Total Workers 194 - 0.0% 219 - 0.0%

No. of employees / 
workers covered 

(D)

FY 2021-22
(Current Financial Year)
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2.   Details of minimum wages paid to employees and workers, in the following format:

Category FY 2022-23
(Current Financial Year)

Total
(A)

Equal to Minimum 
Wage

Number 
(B)

%
(B / A

Number 
(C)

% 
(C / A)

Number 
(E)

Number 
(F)

% 
(E / D)

% 
(F / D)

Total
(D)

More than 
Minimum Wage

Equal to Minimum 
Wage

More than 
Minimum Wage

FY 2021-22
(Previous Financial Year)

Employees

Permanent  783 - - 783 100.0% 817 - - 817 100.0%

Male 724 - - 724 100.0% 761 - - 761 100.0%

Female 59 - - 59 100.0% 56 - - 56 100.0%

Other than  463 - - 463 100.0% 327 - - 327 100.0%
Permanent

Male 428 - - 428 100.0% 299 - - 299 100.0%

Female 35 - - 35 100.0% 28 - - 28 100.0%

Workers

Permanent  161 - - 161 100.0% 201 - - 201 100.0%

Male 141 - - 141 100.0% 174 - - 174 100.0%

Female 20 - - 20 100.0% 27 - - 27 100.0%

Other than  33 33 100.0% - 0.0% 18 18 100.0% - 0.0%
Permanent

Male 29 29 100.0% - 0.0% 17 17 100.0% - 0.0%

Female 4 4 100.0% - 0.0% 1 1 100.0% - 0.0%

3.    Details of remuneration/salary/wages, in the following format:

Male

Board of Directors (BoD)  5 33,750 3 18,750

Key Managerial Personnel  3 32,42,959 0 0

Employees other than  724 10,83,186 59 7,05,161
BoD and KMP 

Workers 141 5,01,766 20 5,13,404

Female

Number Median 
remuneration/salary/ 
wages of respective 

category

Number Median 
remuneration/salary/ 
wages of respective 

category

4. Do you have a focal point (Individual/ Committee) responsible for addressing human rights impacts or issues caused or 
contributed to by the business? (Yes/No) 

 The company has constituted an internal committee as per the provisions of The Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013. The committee is chaired by a senior woman officer of the company. Further, it 
should be noted that the company being a state government entity, comes under the oversight ambit of state legislative committees 
such as Committee for Scheduled Castes, Committees for Scheduled Tribes etc.

5. Describe the internal mechanisms in place to redress grievances related to human rights issues. 

 Yes, GMDC have constituted various committees such as Sexual Harassment committee, HR committee, HR sub-committee, Safety 
committee at various sites for properly redressing grievances of their employees and workers.
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6.    Number of Complaints on the following made by employees and workers:

Sexual Harassment  1 -  - - 

Discrimination at  - -  - - 
Workplace 

Child Labour  - -  - - 

Forced Labour/ - -  - - 
Involuntary Labour 

Wages  - -  - - 

Other Human Rights  - -  - - 
related issues

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Category

Filed during 
the year

RemarksPending 
resolution at the 

end of year

Filed during 
the year

RemarksPending 
resolution at the 

end of year

7. Mechanisms to prevent adverse consequences to the complainant in discrimination and harassment cases. 

 GMDC conducts various training programmes for women to create awareness about prevention of sexual harassment. We have 
internal committee for POSH complaints which is headed by senior woman officer, and all the complaints are duly reviewed and 
resolved. The Whistleblower policy provides protections to genuine whistle blowers from any kind of harassment/unfair 
treatment/victimisation.

8. Do human rights requirements form part of your business agreements and contracts? (Yes/No)

 Yes

9.    Assessments for the year:

Child labour 

Forced/involuntary labour 

Sexual harassment 

Discrimination at workplace 

Wages 

Others – please specify

% of your plants and offices that were assessed 
(by entity or statutory authorities or third parties)

We protect human rights through our internal policies and 
procedure and government mandates as issued from time to 
time. In addition to this we have internal mechanism to ensure 
the assessment on these parameters ensure compliances. 
External reviews are also done by C&AG as part of proprietary 
and thematic audits. Independent annual inspection is also 
conducted by various statutory and legislative authorities. We 
also follow the reservation criteria as applicable to Government 
establishment and an annual certification is issued from the 
“Department of Social Justice and Empowerment – Government 
of Gujarat” after due inspection.

10. Provide details of any corrective actions taken or underway to address significant risks / concerns arising from the assessments 
at Question 9 above. 

 Not Applicable

Leadership Indicators

1. Details of a business process being modified / introduced as a result of addressing human rights grievances / complaints. 

 Not Applicable

2. Details of the scope and coverage of any Human rights due-diligence conducted. 

 Not conducted.

3. Is the premise/office of the entity accessible to differently abled visitors, as per the requirements of the Rights of Persons with 
Disabilities Act, 2016? 

 Yes
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Essential Indicators

1. Details of total energy consumption (in Joules or multiples) and energy intensity, in the following format:

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Total electricity consumption (A)  6,46,923 5,06,259
(in Giga Joules)

Total fuel consumption (B) (in Giga Joules) 39,34,799 31,03,329

Energy consumption through other  - -
sources (C) (in Giga Joules)

Total energy consumption 45,81,721 36,09,588
(A+B+C) (in Giga Joules)

Energy intensity per rupee of turnover 1309 1321
(Giga Joules/ ` in Crore)

Note: Indicate if any independent assessment/evaluation/assurance has been carried out by an external agency? (Y/N) If yes, name of 
the external agency - No

2. Does the entity have any sites / facilities identified as designated consumers (DCs) under the Performance, Achieve and Trade 
(PAT) Scheme of the Government of India? (Y/N) If yes, disclose whether targets set under the PAT scheme have been 
achieved. In case targets have not been achieved, provide the remedial action taken, if any. 

 PAT scheme is not applicable to Gujarat Mineral Development Corporation Limited for the current FY.

3. Provide details of the following disclosures related to water, in the following format:

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Water withdrawal by source (in kilolitres)

(i)Surface water 1,44,418 1,17,633

(ii) Ground water 1,47,55,350 74,92,032

(iii)Third party water 1,18,043 1,04,975

(iv)Sea water/desalinated water 69,25,752 67,87,965

(v) Others 2,48,221 3,02,139

Total volume of water withdrawal  2,21,91,784 1,48,04,744
(in kilolitres) (i+ii+iii +iv+v)

Total volume of water consumption 1,60,25,315 87,47,066
(In kilolitres)

Water intensity per rupee of Turnover  4,577 3,202
(Water consumed/turnover in Crore)

Note: Indicate if any independent assessment/evaluation/assurance has been carried out by an external agency?(Y/N) If yes, name of 
the external agency - No

4. Has the entity implemented a mechanism for Zero Liquid Discharge? If yes, provide details of its coverage and implementation. 

 Yes, GMDC have implemented Zero Liquid Discharge mechanism in majority of its mining sites. Moreover, steps have been taken for 
reuse of treated water for plantation, dust suppression and drinking purpose.

5. Please provide details of air emissions (other than GHG emissions) by the entity, in the following format:

No  µg/m³ 14 to 28 10 to 32x 

So  µg/m³ 9 to 20 7 to 28x 

Particulate matter (PM 10) µg/m³ 27 to 76 24 to 90
Particulate matter (PM 2.5) µg/m³ 21 to 41 22 to 45
Persistent organic pollutants (POP) N/A NA NA
Volatile organic compounds (VOC) N/A NA NA
Hazardous air pollutants (HAP) N/A NA NA
Carbon monoxide (CO) µg/m³ 0.17 to 0.78 0.2 to 0.41

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Please 
specify unit

Parameter

Note: Indicate if any independent assessment/evaluation/assurance has been carried out by an external agency? (Y/N) If yes, name of 
the external agency - No

PRINCIPLE 6 Businesses should respect and make efforts to protect and restore the environment.
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6. Provide details of greenhouse gas emissions (Scope 1 and Scope 2 emissions) & its intensity, in the following format:

 GMDC is under the process of measuring Scope 1 and Scope 2 emissions at our various project sites. For FY 2022-23, GMDC had 
measured emissions for its Bhavnagar Project i.e., Scope 1: 1,238 MT & Scope 2: 21,692 MT

7. Does the entity have any project related to reducing Green House Gas emission? If yes, then provide details.

 Yes.

• Solar power - 110 kWH rooftop solar power at various sites and 5MW solar power on mined out reclaimed area.

• Wind power- 201 MW wind power turbines in Kutch, Porbandar, Devbhoomi Dwarka, Jamnagar, Rajkot and Bhavnagar districts.

• GMDC has planted 49,36,000 saplings covering an area of approximately 1,444 hectares at all the project sites. The massive 
plantation plays a vital role in sequestering Greenhouse gas emissions.

• We have replaced our 14 diesel operated vehicles with EV’s.

8. Provide details related to waste management by the entity, in the following format:

Total Waste generated (in metric tonnes)

Plastic waste (A) 0.08 0.17

E-waste (B) 5.14 4.77

Bio-medical waste (C) 8.10 10.44

Construction and demolition waste (D) 30.00 20.00

Battery waste (E) 0.49 9.42

Radio active waste (F) 0 0

Other Hazardous waste. Please specify, If any. (G) 4,258.09 2,815.01

Other Non-hazardous waste generated (H).Please specify, if any.  131.69 19.02
(Break-up by composition i.e., by materials relevant to the sector)

Total (A+B+C+D+E+F+G+H) 4,433.62 2,878.84

For each category of waste generated, total waste recovered through recycling, re-using or other recovery operations 
(in metric tonnes)

Category of waste

(i)   Recycled - -

(ii)  Re-used - -

(iii) Other recovery operations - -

Total - -

For each category of waste generated, total waste disposed by nature of disposal method
(in metric tonnes)

Category of waste

(i)   Incineration 8.13 10.30

(ii)  Land filling 10.33 10.92

(iii) Other disposal operations 3,219.66 1,066.52

Total 3,238.12 1,087.74

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Parameter

Note: Indicate if any independent assessment/ evaluation/assurance has been carried out by an external agency? (Y/N) If yes, name of 
the external agency - No

9. Briefly describe the waste management practices adopted in your establishments. Describe the strategy adopted by your 
company to reduce usage of hazardous and toxic chemicals in your products and processes and the practices adopted to 
manage such wastes.

 Waste Management Practices - Major solid waste arising out of the Mining operations is over burden, management of OB is done 
by proper dumping of OB material in earmarked sites and later used for backfilling and biological reclamations of mines; fly ash 
generated from the power plants is also being utilised in backfilling of mined out areas.

 Hazardous waste disposal–

(1) Waste oil/Used oil: Used oil is disposed of through registered/authorised recyclers/ MSTC  

(2) Bio-medical Waste: Disposed of through authorised agencies 

(3) E-waste: Centrally collected for disposal to authorised vendors

(4) Battery Waste Disposal:  Used batteries are disposed of through buyback mechanism
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10. If the entity has operations/offices in/around ecologically sensitive areas (such as national parks, wildlife sanctuaries, 
biosphere reserves, wetlands, biodiversity hotspots, forests, coastal regulation zones etc.) where environmental approvals / 
clearances are required, please specify details in the following format:

Type of operations Whether the conditions of environmental 
approval / clearance are being complied 

with? (Y/N)
If no, the reasons thereof and corrective 

action taken, if any.

1 Ambadungar Mines,  Ambadungar,  Fluorspar Mining Obtained Environment clearance & 
 Tehsil: Kawant, Vadodara  Forest Clearance for both the leases of
 Ambadungar Fluorspar Ore Mining  Mines are available. However, Mining
 Project, Ambadungar,   Operation has been closed since 2011. 
 Tehsil: Kawant, Vadodara
 Fluorspar Beneficiation Plant, Metallurgical grade ore (85%) & 
 Kadipani, Vadodara acid grade ore (97%)

2 Expansion of Mata No Madh  Raw Lignite Mining Obtained Wild-Life Clearance &
 Opencast Lignite Mine Project,   Environment Clearance and complying
 Village: Mata no Madh,   with the conditions of the permissions
 Tehsil: Lakhpat, Kutch

3 Umarsar Opencast Lignite Mine,   Raw Lignite Mining Obtained Wild-Life Clearance &
 Umarsar, Pranpar, Chugar & Gunai,   Environment Clearance and complying
 Tehsil: Lakhpat, Kutch   with the conditions of the permissions   

4 Ambaji Multimetal Mining Project,  Multi metal namely lead,  Obtained forest clearance and
 Village: Ambaji,  zinc and copper preparing to obtain Wild-Life Clearance.
 Tehsil: Danta, District: Banaskantha  Mine is not in operation.

5 Mevasa - I Bauxite Mining Project,  Bauxite Mining Obtained Wild-Life Clearance &
 Village: Mevasa, Tahsil: Kalyanpur,   Environment Clearance and complying
 Devbhoomi Dwarka  with the conditions of the permissions

6 Shivrajpur Manganese dump  Only manganese dump removal  YES, Permission from Forest 
 removal Project, Village: Shivrajpur,  project is going on Department is obtained for removal of
 Tahsil: Halol, Panchmahal  manganese dumps and conditions are 
   being complied.

S.
No.

Location of operations/offices

11. Details of environmental impact assessments of projects undertaken by the entity based on applicable laws, in the current 
financial year:

Date Relevant 
Weblink

Name and brief 
details of project

Results 
communi-
cated in 
public 

Domain 
(Yes/No)

EIA Notification No.

Ambadungar Fluorspar  J-11015/1243/2007-IA.II(M) 4th January, 2008 Yes Yes Welcome to 
Ore beneficiation plant     Environment
      (environmentcle-
      arance.nic.in)

Ambadungar Fluorspar J-11015/508/2007-IA.II(M) 9th January, 2007 Yes Yes
Mine 31.2 hectares

Ambadungar Fluorspar J-11015/508/2007-IA.II(M) 19th March, 2009 Yes Yes
Mine 32 hectares

Wandh-I & II Bauxite Mine J-11015/334/2005-IA.II(M) 10th November, 2006 Yes Yes

Nana-Goniyasar Bauxite  J-11015/335/2005-IA.II(M) 22nd May, 2006 Yes Yes
Mine

Ratadia-Nagrecha Bauxite  J-11015/311/2005-IA.II(M) 25th May, 2006 Yes Yes
Mine

Naredi-Nandra Bauxite  J-11015/130/2005-IA.II(M) 8th December, 2005 Yes Yes
Mine

Whether 
conducted 

by 
independent 

external 
agency
(Yes/No)
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11. Details of environmental impact assessments of projects undertaken by the entity based on applicable laws, in the current 
financial year: (Contd.)

Roha-Kotda Bauxite Mine J-11015/129/2005-IA.A(M) 8th December, 2005 Yes Yes

Naredi-I & II Bauxite Mine J-11015/336/2005-IA.II(M) 5th February, 2021 Yes Yes

Mothala-Balachod Bauxite  J-11015/131/2005-IA.II(M) 8th December, 2005 Yes Yes
Mine

Daban-Wamoti Bauxite  J-11015/132/2005-IA.II(M) 8th December, 2005 Yes Yes
Mine 

Mata No Madh Opencast  J-11015/143/08-IA.II(M) 31st August, 2010 Yes Yes
Lignite Project

Lignite Based Thermal J.13011/22/93-IA.II(T) 7th April, 1999 Yes Yes
Power Plant 
2X125 MW Akrimota   
Thermal Power Plant 
GMDC 

Mevasa Bauxite Mines J-11015/968/2007 29th October, 2010 Yes Yes

Amod Lignite Mine  J-11015/405/2005-IA.II(M) 14th July, 2006 Yes Yes
Project (G-19 Extn.)

Ambaji Multimetal  J-11015/107/2007-IA.II(M) 18th July, 2007 Yes Yes
Mining Project

Tadkeshwar Lignite  J-11015/18/2004-IA.II(M) 20th October, 2005 Yes Yes
Mining Project

Expansion of Tadkeshwar  J-11015/144/08-IA.II(M) 27th August, 2010 Yes Yes
Opencast Lignite 
Mine Project

Surkha (North) Lignite  J-11015/234/2006-IA.II(M) 7th May, 2007 Yes Yes
Mine Project

Umarsar Opencast  J-11015/575/2007-IA.II(M) 25th June, 2009 Yes Yes
Lignite Mine

Date Relevant 
Weblink

Name and brief 
details of project

Results 
communic

ated in 
public 

Domain 
(Yes/No)

Whether 
conducted 

by 
independent

external 
agency
(Yes/No)

EIA Notification No.

NIL

Provide details of 
the non-compliance

Corrective 
action taken, 

if any

S. No. Any 
fines/penalties/action 
taken by regulatory 

agencies such as 
pollution    control 

boards or by courts

Specify the 
law/regulation/guidelines 
which was not complied 

with

12. Is the entity compliant with the applicable environmental law/ regulations/ guidelines in India, such as the Water (Prevention 
and Control of Pollution) Act, Air (Prevention and Control of Pollution) Act, Environment Protection Act and rules thereunder 
(Y/N). If not, provide details of all such non-compliances, in the following format:
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Leadership Indicators 

1. Provide break-up of the total energy consumed (in Joules or multiples) from renewable and non-renewable sources, in the 
following format:

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

From renewable sources

Total electricity consumption (A) 279 208

Total fuel consumption (B) 0 0

Energy consumption through other  0 0
sources (C)

Total energy consumed from renewable  279 208
sources (A+B+C)

From non-renewable sources

Total electricity consumption (D) 6,46,643 5,06,050

Total fuel consumption (E) 39,34,799 31,03,329

Energy consumption through other  0 0
sources (F)

Total energy consumed from non  45,81,442 36,09,379
renewable sources (D+E+F) sources 

Parameter

Note: Indicate if any independent assessment/ evaluation/assurance has been carried out by an external agency? (Y/N) If yes, name of 
the external agency - No

2.   Provide the following details related to water discharged:

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Parameter

Water discharge by destination and level of treatment (in kilolitres)

(i)    To Surface water - -
      -  No treatment - -
      -  With treatment – Primary and Tertiary 4,34,248 3,61,517

(ii)   To Ground water - -
      -  No treatment - -
      -  With treatment – please specify level 
         of treatment - -

(iii)  To Sea water - -
      -  No treatment - -
      -  With treatment – Primary and Tertiary 41,55,270 40,70,895

(iv)  Sent to third parties - -
      -  No treatment - -
      -  With treatment – please specify level 
         of treatment - -

(v)   Others - -
      -  No treatment - -
      -  With treatment – please specify level 
         of treatment - -

Total water discharged (in kilolitres) 45,89,518 44,32,412

Note: Indicate if any independent assessment/ evaluation/assurance has been carried out by an external agency? (Y/N) If yes, name of 
the external agency - No
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3. Water withdrawal, consumption and discharge in areas of water stress (in kilolitres):

 For each facility / plant located in areas of water stress, provide the following information:

 i. Name of the area - Mandvi & Ahmedabad

 ii. Nature of operations - Mining 

 iii. Water withdrawal, consumption and discharge in the following format:

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Parameter

Water withdrawal by source (in kilolitres)

(i)  Surface water - -
(ii)  Ground water 44,065 40,561
(iii) Third party water - -
(iv) Sea water/desalinated water - -
(v)  Others - -

Total volume of water withdrawal  44,065 40,561
(in kilolitres)

Total volume of water consumption  44,065 40,561
(In kilolitres)

Water intensity per rupee of turnover 13 15
(Water consumed/turnover)

Water discharge by destination and level of treatment (in kilolitres)

(i) Into Surface water  
 - No treatment - -
 - With treatment – please specify  - -
  level of treatment

(ii) Into Groundwater
 - No treatment - -
 - With treatment – please specify  - -
  level of treatment

(iii) Into Seawater
 - No treatment - -
 - With treatment – please specify  - -
  level of treatment

(iv) Sent to third parties  
 - No treatment - -
 - With treatment – please specify  - -
  level of treatment

(v) Others
 - No treatment 44,065 40,561
 - With treatment – please specify  - -
  level of treatment

Total water discharged (in kilolitres) 44,065 40,561 

Note: Indicate if any independent assessment/evaluation/assurance has been carried out by an external agency? (Y/N) If yes, name of 
the external agency - No

4. With respect to the ecologically sensitive areas reported at Question 10 of Essential Indicators above, provide details of 
significant direct & indirect impact of the entity on biodiversity in such areas along with prevention and remediation activities. 

 We have obtained all the necessary statutory wildlife clearances for all the sites in ecologically sensitive area. Conservation 
measures are taken in line to the Wildlife Conservation Plan to reduce the direct impacts like noise pollution, vehicular pollution & 
land degradation and develop suitable habitat through plantation.
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5. If the entity has undertaken any specific initiatives or used innovative technology or solutions to improve resource efficiency, or 
reduce impact due to emissions / effluent discharge / waste generated, please provide details of the same as well as outcome 
of such initiatives, as per the following format:

Details of the initiative (Web-link,
if any, may be provided along with 

summary)

Outcome of the initiative

1 Renewable Energy The entity has installed 5 MW Solar Power Reduction in CO  emission2

  Project on the reclaimed mined out areas 
  as well as solar panels having capacity of 
  20 KW has been installed on rooftop of 5 
  project office buildings.         

  Also, GMDC have commissioned 200.9 MW 
  wind power turbines in Kutch, Porbandar, 
  Devbhoomi Dwarka, Jamnagar, Rajkot and 
  Bhavnagar.  Using Solar Lights on some 
  of the project colonies to promote green 
  energy.

2 Installation of Primary  Primary Effluent Treatment Plant (ETP) has  Reusing treated water in sprinkling and
 Effluent Treatment Plant (ETP) been installed at different project site to  plantation have reduced total 3,83,613
  treat the mine water and the same treated  KL freshwater consumption during 
  water has been reused in dust suppression  FY 2022-23
  and plantation.

3 Installation of containerised  Reverse Osmosis (RO) plant has been  4,495 KL permeate water is used in 
 RO plant installed with 250 KLD permeate water  domestic use, plantation/greenbelt
  capacity, unique type of automatic and  development during FY 2022-23,
  advance technology within a container to  thus conserving the water resource by
  treat the mine water after initial treatment   efficient reuse.
  in the existing ETP.

4 Green Belt Development Presently, 765 hectares of area has been  Potential CO  sequestration capacity of 2

 (Plantation) covered by massive plantation at all the  the greenbelt area is about 4.7-40
  project sites. GMDC have developed  tonnes/hectares for 20 years life of a 
  indigenous seed ball technique in house  plant.
  to increase the survival rate of saplings.

5 Rainwater Harvesting Around 82 lakhs cubic meter of water was  Groundwater recharge
  harvested during last year through ponds 
  which are developed at some of the 
  project sites of GMDC for purpose of rain 
  water harvesting

6 Electronic Vehicles (EVs) At corporate office Ahmedabad, total 13 EV  Carbon footprint will be reduced at least
  introduced in place of Diesel vehicles. 50% than diesel driven vehicles.

S.
No.

Initiative undertaken

6. Does the entity have a business continuity and disaster management plan? Give details in 100 words/ web link. 

 Yes, the entity has a comprehensive business continuity and disaster management plan in place. The plan is designed to ensure the 
organisation's resilience and ability to respond effectively to any unexpected disruptions or disasters that may arise. It 
encompasses a range of measures, including risk assessments, business impact analyses, and mitigation strategies to minimise the 
impact of potential threats. The plan outlines clear procedures for emergency response, crisis communication, data backup and 
recovery, and alternative work arrangements. Regular testing and drills are conducted to validate the plan's effectiveness and 
identify areas for improvement. The entity's commitment to preparedness ensures the continuity of operations and enhances the 
safety of employees, customers, and stakeholders.

7. Disclose any significant adverse impact to the environment, arising from the value chain of the entity. What mitigation or 
adaptation measures have been taken by the entity in this regard. 

 GMDC has assessed environmental risks arising from its mining and thermal power operations as per prevailing environmental laws 
and following mitigation measures such as following have been taken:

 • CFBC boiler, ESP's, green mining practices: Installation of pollution abatement measures, dust suppression systems, 
sprinklers/water jets etc. are adopted to reduce the impact on the environment. The reduction of environmental stress are 
reported to statutory agencies in all the prescribed formats.

 • GMDC has made significant contribution in the field of renewable energy segment in the public sector to reduce GHG emissions. 
Environmental protection measures carried in the mines viz., dust suppression, plantation along the roadsides & on reclaimed 
land has improved the Air quality in the local areas. In addition, Rainwater harvesting, and water conservation measures have 
significantly improved the water quality and water table of the surrounding villages of respective projects.

 • Top management including executives have been enlightened on the environmental aspects pertaining to the organisation. 
GMDC has been selected for the prestigious FIMI Environment Award for the year 2022-23 for one of its major Lignite projects.
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PRINCIPLE 7 Businesses, when engaging in influencing public and regulatory policy, should do so in a manner that is responsible 
and transparent.

Essential Indicators

1. a. Number of affiliations with trade and industry chambers/ associations. 
    Three 

 b. List the top 10 trade and industry chambers/associations(determined based on the total members of such body) the entity is 
a member of/ affiliated to.

1 Federation of Indian Mineral Industries National

2 Gujarat Chamber of Commerce and Industries State

3 Gujmin Industries Association State

Reach of trade and industry 
chambers/associations (State/National)

S.
No.

Name of the trade and industry 
chambers/associations

2. Provide details of corrective action taken or underway on any issues related to anticompetitive conduct by the entity, based on 
adverse orders from regulatory authorities.

Name of authority Brief of the case Corrective action taken

Nil

Leadership Indicators

1. Details of public policy positions advocated by the entity:

Public policy 
advocated

Whether information 
available in public 
domain? (Yes/No)

Nil

S.
No.

Method 
resorted for 

such advocacy

Frequency of Review by Board 
(Annually/ Half yearly/ 

Quarterly / Others – please 
specify)

Web Link, 
if available

PRINCIPLE 8 Businesses should promote inclusive growth and equitable development.

Essential Indicators 

1. Details of Social Impact Assessments (SIA) of projects undertaken by the entity based on applicable laws, in the current 
financial year.

Name and 
brief details 
of project

Whether conducted by 
independent external 

agency (Yes / No)

Nil

SIA 
Notification No.

Results 
communicated in 

public domain
(Yes / No)

Relevant Web 
link

Date of 
notification

2. Provide information on project(s) for which ongoing Rehabilitation and Resettlement (R&R) is being undertaken by your entity, 
in the following format:

Name of 
Project for 

which R&R is 
ongoing

District

Nil

S.
No.

State Amounts paid to 
PAFs in the FY 

(In `)

No. of Project 
Affected Families 

(PAFs)

% of PAFs 
covered by R&R

3. Describe the mechanisms to receive and redress grievances of the community. 

 The grievances of the community are received by the concerned Project Head of the respective Project. The Project Head resolves 
the grievance at the local level and in case of any further support or escalation required it is sent to Corporate Office for necessary 
actions.
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4. Percentage of input material (inputs to total inputs by value) sourced from suppliers:

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Directly sourced from MSMEs/small producers  0.3% 0.3%

Sourced directly from within the district and  99.4% 100.0%
neighbouring districts

Leadership Indicators

1. Provide details of actions taken to mitigate any negative social impacts identified in the Social Impact Assessments (Reference: 
Question 1 of Essential Indicators above):

Details of negative social impact identified Corrective action taken

Not Applicable

2. Details of the benefits derived and shared from the intellectual properties owned or acquired by your entity (in the current 
financial year), based on traditional knowledge:

Intellectual Property based 
on traditional knowledge

Benefit shared 
(Yes / No)

Not Applicable

S.
No.

Owned/ Acquired 
(Yes/No)

Basis of calculating 
benefit share

3. Details of corrective actions taken or underway, based on any adverse order in intellectual property related disputes wherein 
usage of traditional knowledge is involved.

Brief of the Case Corrective action taken

Not Applicable

Name of authority

No. of persons 
benefited from 
CSR Projects

1 Financial Assistance to Girl Students 1,633 100

2 Providing Healthcare facilities through Mobile Medical Unit 36,200 90

3 Providing Notebooks to the Children in affected villages 15,823 100

4 School bus facilities to the students in Rajardi and Panandhro 430 100

5 Shri Shyamji Krishna Verma Memorial 78,155 80

6 Construction of Prayer Hall at K.V.S. High School 540 80

7 Construction of 3 Nos. of Classroom in Narukot Jawahar 
 Aashram Shala 370 80

8 Playground Instrument in Umarsar 870 80

9 Books in Bhumbhali Village Library 1,300 90

10 02 Nos. High Mast Tower at Dayapar 3,200 90

11 Furniture at Lifri Primary School 210 80

12 Purchase of benches at Falahi High School at Tadeshwar 860 80

13 Various Types of utensils at New Amod village 490 80

14 Widening and strengthening of road from Padvaniya Railway  3,600 80
 Crossing-Amod Mines-Rajpardi 

15 Construction of Four Nos. of RCC Box Culverts in the Vicinity  6,700 100
 of GMDC Lignite Project Rajpardi

16 Miyawaki Plantation Works at Smritivan Memorial Project 33,000 70
 20,000 Trees Plantation 

17 Construction & Widening Strengthening of Existing Approach  3,980 100
 Road Village Gundecha

S.
No.

CSR Project

4.  Details of beneficiaries of CSR Projects:

% of beneficiaries from 
vulnerable and 

marginalised groups
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PRINCIPLE 9 Businesses should engage with and provide value to their consumers in a responsible manner.

Essential Indicators

1. Describe the mechanisms in place to receive and respond to consumer complaints and feedback. 

 GMDC have a robust mechanism to receive consumer complaints and feedback via email, letters and phone calls. Our dedicated 
team analyse the complaints and resolve the complaints in a time bound manner.

2. Turnover of products and/ services as a percentage of turnover from all products/service that carry information about:

As a percentage to total turnover

Environmental and social parameters relevant to the product 

Safe and responsible usage 

Recycling and/or safe disposal 

Not applicable, as GMDC is in the business of mining of 

minerals and generation of Power there are no such goods or 

services that may carry the required information

3. Number of consumer complaints in respect of the following:

Data privacy Nil Nil  Nil Nil 

Advertising Nil Nil  Nil Nil 

Cyber-security Nil Nil  Nil Nil 

Delivery of essential services Nil Nil  Nil Nil 

Restrictive Trade Practices Nil Nil  Nil Nil 

Unfair Trade Practices Nil Nil  Nil Nil 

Other Nil Nil  Nil Nil 

4. Details of instances of product recalls on account of safety issues:

Number Reasons for recall

Voluntary recalls - -

Forced recalls - -

5. Does the entity have a framework/policy on cyber security and risks related to data privacy? (Yes/No) If available, provide a 
web-link of the policy. 

 GMDC is under the process of preparation of a policy related to cyber security risks and data privacy.

6. Provide details of any corrective actions taken or underway on issues relating to advertising, and delivery of essential services; 
cyber security and data privacy of customers; re-occurrence of instances of product recalls; penalty / action taken by regulatory 
authorities on safety of products / services.

 Gujarat Mineral Development Corporation is rebuilding the IT Infra for strengthening Cyber Security including implementing security 
devices in addition to firewalls, endpoint security, DMZ, etc.

Leadership Indicators

1. Channels / platforms where information on products and services of the entity can be accessed (provide web link, if available).

 All information regarding business of GMDC can be accessed through the company's website www.gmdcltd.com and in its periodic 
disclosures such as annual reports.

2. Steps taken to inform and educate consumers about safe and responsible usage of products and/or services. 

 GMDC supply the mineral only to its registered Customers. The registration process involves the preliminary scrutiny of the statutory 
documents and clearances viz. GPCB CCA, Boiler Inspector Certificate, Installation Certificate of the equipment’s etc. and on 
satisfactory submission, the registration of the customer is approved.

 Further, GMDC regularly visits manufacturing/plant facility of its customer to inspect and educate the customers regarding 
appropriate usage of Mineral. GMDC also informs customers regarding the quality and chemical composition of the minerals.

FY 2022-23
(Current Financial Year)

FY 2021-22
(Previous Financial Year)

Received
during 

the year

RemarksPending 
resolution at the 

end of year

Received
during 

the year

RemarksPending 
resolution at the 

end of year
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3. Mechanisms in place to inform consumers of any risk of disruption/discontinuation of essential services.

 GMDC supply the Mineral based on the availability of the Projected Production for a particular Period. In Case of Power Generation, 
GMDC submits its advance schedule of generation of power. Hence, in case of any Planned or Forced Shutdown, the information is 
being shared to appropriate authority in advance.

4. Does the entity display product information on the product over and above what is mandated as per local laws? (Yes/No/Not 
Applicable) If yes, provide details in brief. Did your entity carry out any survey with regard to consumer satisfaction relating to 
the major products / services of the entity, significant locations of operation of the entity or the entity as a whole? (Yes/No)

 Not applicable, as GMDC is in the business of Lignite, Bauxite, Manganese, Power etc. which does not have any specific packaging 
on which information is required to be displayed.

GMDC regularly conducts surveys to assess satisfaction level or experience of the customers with regard to following parameters:

a) Quality

b) Registration Process

c) Online Payment Gateway Experience

d) Preference Material and Location

e) Grievance Handling Mechanism

f) Satisfactorily Supply-Demand Ratio etc.

5. Provide the following information relating to data breaches: 

a) Number of instances of data breaches along with impact - One

b) Percentage of data breaches involving personally identifiable information of customers - Nil
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CONSOLIDATED FINANCIAL STATEMENT (AOC-I)

Annexure VI

Form AOC–1
(Pursuant to First Proviso to sub-section (3) of section 129 read with rule 5 of the
Companies (Accounts) Rules, 2014)

(Information in respect of each subsidiary to be presented with amounts in `)

1 Sr. No. 

2 Name of the Subsidiary Not Applicable

3 Reporting period for which the subsidiary concerned, if different from the  Not Applicable
 holding company’s reporting period 

4 Reporting currency and Exchange Rate as on the last date of the relevant  Not Applicable
 Financial Year in the case of foreign subsidiaries

5 Share Capital -

6 Reserves & Surplus -

7 Total Assets -

8 Total Liabilities (Excluding Shareholders Fund) -

9 Investments -

10 Turnover -

11 Profit before taxation -

12 Provision for taxation -

13 Profit after taxation -

14 Proposed Dividend -

15 % of Shareholding -

Part “A” : Subsidiaries

Statement containing salient features of the Financial Statements of Subsidiaries / Associate Companies /
Joint Ventures
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Part “B” : Associates and Joint Ventures

Name of 
Associates /

Joint Ventures

Swarnim 
Gujarat 

Fluorspar 
Pvt. Ltd.

Gujarat 
Foundation 

for 
Entrepreneurial 

Excellence

Gujarat 
Jaypee 
Cement 

Infrastructure 
Ltd.

Gujarat 
Credo 

Mineral 
Industries 

Ltd. 

Naini 
Coal 

Company 
Ltd.

Aikya 
Chemicals 
Pvt. Ltd.

1. Latest un-audited 
Balance Sheet 

 Date 31.03.2023 31.03.2023 31.03.2023 31.03.2023 31.03.2023 31.03.2023

     

2. Shares of Associate / 
Joint Ventures held by the 
Company on the year end       

 No 25,000 50,000 1,90,840 49,40,000 38,98,700 2,497

 Amount of Investment in 
Associate / Joint Ventures 2,50,000 5,00,000 19,08,400 4,94,00,000 3,89,87,000 2,49,700

 Extend of Holding  % 1.05% 50.00% 26.00% 26.00% 26.00% 50.00%

    

3. Description of how there is   The 
significant Influence  Company
 has control 
 of the 
 composition 
 of the Board
 of Directors 
 in Swarnim 
 Gujarat 
 Fluorspar 
 Pvt. Ltd.

4. Reason why the 
Associates /  Joint Venture 
is not  consolidated N.A. N.A. N.A. N.A. N.A. N.A.

5. Networth attributed to 
shareholding as per latest  
audited /unaudited Balance 
Sheet (In `) 1,51,000 4,19,35,000 11,52,000 11,75,20,000 4,37,57,000 -

6. Profit / Loss for the Year 
attributed to shareholding 
(In `) (2,000) 1,11,97,000 6,000 48,84,000 83,26,000 -

 I.  Considered in Consolidation Yes Yes Yes Yes Yes Yes

 II. Not Considered in 
    Consolidation - - - - - -
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REPORT ON CORPORATE GOVERNANCE

Annexure VII

{Pursuant to Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter 
referred to as “Listing Regulations” or “LODR”)}

COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE:-

Gujarat Mineral Development Corporation Limited (GMDC) is committed to good governance practices across all the fields where it 
operates its Business. Being a Government Public Sector Undertaking, GMDC envisages the attainment of the high standards of 
corporate governance by timely disclosures, transparent accounting policies, responsibility and fairness. The Company is consciously 
adopting the practices that are transparent and effective. It is its corporate philosophy that good corporate governance practices 
ultimately results in the enhancement of value for all the stakeholders, shareholders, government, society and business community at 
large. Its endeavour is to maximise the long-term wealth of the shareholders of the Company.

BOARD-OF-DIRECTORS:

Composition

The composition of the Board with reference to the number of Executive, Non-Executive Directors and Woman Directors, meets the 
requirement of Code of Corporate Governance. The Company has an optimum combination of Non-Executive Directors with 
independent Directors.

The strength of the Board comprised of eight Directors as on 31st March, 2023. The Board members are persons with professional 
expertise and experience in various fields of Public Policy, Finance, Accounts, Management, Law etc. Further, being a State Government 
Public Sector Undertaking, the Government of Gujarat also appoints senior IAS Officers, who possess very wide professional 
experience, as Directors on the Board of the company.

Category and Designation of Directors:

1 Shri Kamal Dayani, IAS  NED/PD Chairman  8 - 1

2 Shri Roopwant Singh, IAS  ED/ PD Managing  5 - -
   Director

3 Smt. Mona Khandhar, IAS NED/PD Director 6  

4 Smt. Sonal Mishra, IAS NED/PD Director 1 - -

5 Smt. Gauri Kumar, IAS (Retd.) NED/ID Director 4 - 2

6 Shri S. B. Dangayach  NED/ID Director 3  

7 Shri Nitin Shukla NED/ID Director 4 - -

8 Prof. Shailesh Gandhi NED/ID Director 1 - -

Sr.
No. Name of Director Category Designation

No. of
Directorship

in other
Companies

No. of specified
Committees (Other

than GMDC in which
Chairman/Member)

Notes:

1. None of the Directors is related to any other Director.

2. None of the Directors has any business relationship with the Company.

3. None of the Directors received any loans and advances from the Company during the year.

4. Outside directorship do not include alternate directorship, directorship of Private Ltd. Companies and Section 8 Company. 

5. The Number of outside Committee position held include Audit Committee and Stakeholders’ Relationship Committee only.

6. PD – Promoter Director, NED – Non Executive Director, ED – Executive Director, ID – Independent Director

The Company has received declarations on criteria of independence as prescribed in Section 149(6) of the Companies Act, 2013 (“Act”) 
and Regulation 16 (1) (b) of the Listing Regulations from the Directors of the Company who have been classified as Independent 
Directors as on 31st March, 2023.

The Board confirms that the Independent Directors fulfil the conditions specified in Section 149 of the Act and Regulation 16(1)(b) of the 
Listing Regulations and are independent of the management.

There was no instance during FY 2022-23 when the Board had not accepted any recommendation of any committee of the Board.

Chairman Member
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Details of Directorship of other Listed Companies as on 31st  March, 2023:

1 Shri Kamal Dayani, IAS  None NA

2 Shri Roopwant Singh, IAS  None NA

3 Smt Mona Khandhar, IAS Gujarat Gas Limited Non Executive, Non Independent-
   Director

4 Smt. Sonal Mishra, IAS None NA

5 Smt. Gauri Kumar, IAS (Retd.) 1. Gujarat Narmada Valley Fertilizers &  1. Non Executive, Independent Director
      Chemicals Limited     

  2. Gujarat State Fertilizers & Chemicals  2. Non Executive, Independent Director,
      Limited     Member 

6 Shri S. B. Dangayach  Gujarat Alkalies And Chemicals Limited. Non Executive, Independent Director

7 Shri Nitin Shukla 1. Gujarat Alkalies And Chemicals Limited. 1. Non Executive, Independent Director

  2. Gujarat Industries Power Company Ltd.  2. Non Executive, Independent Director

  3. ACC Ltd 3. Non Executive, Independent Director

8 Prof. Shailesh Gandhi None NA

Sr.
No. Name of Director Category of DirectorshipName Other Listed Companies

Number of Board Meetings Held:
All the Directors play an active and important role by participating in deliberations at the Board/Committee Meetings.

The Board met 5 times during the year i.e. on 25.04.2022, 12.08.2022, 18.10.2022, 07.01.2023 and 14.02.2023. The attendance of 
each Director at the Board Meetings held during the year and at the last Annual General Meeting held on 30th September, 2022 is 
as under:

Core skills/expertise/competencies

The following is the list of core skills/expertise/competencies identified by the Board of Directors as required in the context of its 
business(es) and sector(s) for it to function effectively and those actually available with the Board :

1. Knowledge

2. Behavioural Skills

3. Strategic thinking and decision-making

4. Financial Skills

5. Technical/Professional skills and specialised knowledge to assist the ongoing aspects of the business

Information supplied to the Board

Requisite information as specified in Part - A of Schedule II of Regulation 17 of the Listing Regulations are made available to the Board of 
Directors, whenever applicable, for discussions and consideration at the Meeting. Agenda Papers are circulated to Directors in advance 
so as to have the focussed and meaningful discussion at the meeting. At every Board Meeting, a presentation is made on the matters 
covering finance, marketing, operations, project planning and policy and any other material/significant developments. In case of 
business exigencies or urgency of matters, resolutions are passed by circulation and the same is put-up to the Board / Committee in the 
next meeting for taking note thereof. Action Taken Report on the decisions taken at the previous Board / Committee Meetings is placed 
at the immediately succeeding Meetings for noting.

As required under the Act and Listing Regulations, the Board has constituted mandatory committees. Meetings of the Committees are 
held, whenever need arises. Minutes of all Committee Meetings are placed before the Board for taking note thereof.

The Board periodically reviews the compliance reports of laws applicable to the Company as also the steps taken to rectify non-
compliances, if any.

Board’s Procedure

Apart from the matters which are to be decided by the Board as per relevant statutes and rules, all major decisions involving large 
capital expenditure, mobilisation of resources, pricing policies, loans and investments, policy relating to all borrowings and personnel 
matters including employees’ compensation etc., are decided by the Board.

1 Shri Kamal Dayani, IAS 1 1 NA

2 Shri Roopwant Singh, IAS  5 5 Yes

3 Smt. Mona Khandhar, IAS 0 0 NA

4 Smt. Sonal Mishra, IAS 5 3 No

5 Smt. Gauri Kumar, IAS (Retd.) 5 5 Yes

6 Shri S. B. Dangayach  5 4 Yes

7 Shri Nitin Shukla 5 5 Yes

8 Prof. Shailesh Gandhi 5 4 Yes

Sr.
No. Name of the Director

No. of meetings
attended

Meeting held during
the tenure of Directors

Attendance at
the last AGM



112

th60  Annual Report 2022-23GMDC

CODE OF CONDUCT

The Board of Directors of the Company has approved and adopted a Code of Conduct for the Directors as well as Senior Management 
of the company. It has also been placed on company’s website at www.gmdcltd.com.

All the Board Members and Senior Management Personnel have affirmed compliance with the Code of Conduct during the year 2022-
23. A declaration by the Managing Director to this effect is provided at “Annexure VII (A)” which forms part of the company’s Annual 
Report 2022-23.

SEPARATE MEETINGS OF THE INDEPENDENT DIRECTORS

As required under Schedule IV to the Companies Act, 2013 read with Regulation 25(3) of the Listing Regulations, the Independent 
Directors held a Meeting during the year without the attendance of Non-Independent Directors and Members of Management. During 
the meeting they - 

i. review the performance of non-independent directors and the Board as a whole;

ii. review the performance of the Chairperson of the Company, taking into account the views of Executive Directors and Non-Executive 
Directors;

iii. assess the quality, quantity and timeliness of flow of information between the Company Management and the Board that is 
necessary for the Board to effectively and reasonably perform their duties.

All the Independent Directors effectively participate and interact in the Meeting. For the year 2022-23, the Independent Directors held 
their meeting through VC/OAVM on 27.03.2023.

FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS

A system is in place to familiarise the Independent Directors about the company by providing a Director's pact covering the details 
about the company such as operational & financial highlights, various plants with installed capacity and products manufactured by the 
company, CSR activities, etc., their role, rights & responsibility, the nature of industry in which the company operates, business model of 
the company, etc. While considering quarterly and Annual Financial Results, a presentation is made to the Audit Committee and Board, 
inter-alia, covering operational and financial performance of the company.

The familiarisation programme is organised when a new Independent Director is appointed.

COMMITTEES OF THE BOARD

The Board has constituted the Audit Committee, Stakeholders’ Relationship Committee, Nomination & Remuneration Committee, CSR 
Committee and Risk Management Committee as required to be constituted under the provisions of Companies Act, 2013 and Listing 
Regulations. Apart from abovementioned committees the Board of Directors has also constituted a Tender Committee, Project 
Committee and HR Committee. 

Audit Committee

The Audit Committee of the Company comprises following directors out of which three are Independent Directors as on 31st March, 
2023.

The Audit Committee is chaired by an independent director. The Audit Committee met 4 times during the Financial Year 2022-23 to 
discuss inter alia the Auditor’s Report, adequacy of internal control / internal audit system and functions, to review the unaudited 
quarterly financial results, quarterly limited review report, cost audit report etc. on 25.04.2022, 12.08.2022, 18.10.2022 and 14.02.2023. 
The number of meetings of Audit Committee and attendance of members at these meetings during the year are stated as under:

1 Shri S B Dangayach Non-Executive Director / Independent Director, Chairperson

2 Smt. Mona Khandhar, IAS Non-Executive Director / Promoter Director

3 Shri Nitin Shukla Non-Executive Director / Independent Director

4 Prof. Shailesh Gandhi Non-Executive Director / Independent Director

Sr.
No.

Name Category

1 Shri S B Dangayach  4 3 Chairman

2 Smt. Mona Khandhar, IAS* 0 0 Member

3 Shri Nitin Shukla 4 4 Member

4 Prof. Shailesh Gandhi 4 3 Member

Sr.
No.

Name of the Director
AttendedMeeting held during

the tenure 
Position held
in Committee

The Company Secretary, acts as the Secretary to the Audit Committee.

The Chairman of the Audit Committee was present at 59th Annual General Meeting of the Company held on 30th September, 2022, to 
answer shareholders’ queries.

*Appointed with effect from 14.02.2023
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1 Shri S B Dangayach  Non-Executive Director / Independent Director - Chairman

2 Smt. Mona Khandhar, IAS   Non-Executive Director /Promoter Director - Member

3 Shri Nitin Shukla   Non-Executive Director / Independent Director - Member

Sr.
No.

Name of the Director Category

The Company Secretary of the Company acts as the Secretary to the Nomination and Remuneration Committee.

The Details of Remuneration and Sitting Fees paid to the Directors for the year 2022-23 are mentioned hereunder along with their 
shareholding in the Company:

1 Shri Kamal Dayani, IAS  - 7500* NIL

2 Shri Roopwant Singh, IAS  - NIL NIL

3 Smt. Mona Khandhar, IAS _ NIL NIL

4 Smt. Sonal Mishra, IAS - 30000* NIL

5 Smt. Gauri Kumar, IAS (Retd) - 22500 NIL

6 Shri S. B. Dangayach  - 45000 NIL

7 Shri Nitin Shukla - 52500 NIL

8 Prof. Shailesh Gandhi - 37500 NIL

Sr.
No.

Name of the Director Sitting fees (`)Remuneration paid (`) No. of Shares held

*Paid into Government Treasury

During the period under review, meeting of the Nomination and Remuneration Committee was held on 27.03.2023.

Risk Management Committee

As provided under Listing Regulations, the company has constituted Risk Management Committee consisting of the following Directors 
as the members as on 31st March, 2023:

1 Shri Roopwant Singh, IAS Executive Director/Promoter Director - Chairman

2 Shri Nitin Shukla Non-Executive Director/Independent Director - Member

3 Shri S. B. Dangayach Non-Executive Director/Independent Director - Member

Sr.
No.

Name of the Director Category

The role of Risk Management Committee is as provided under the SEBI Listing Regulations.

During the period under review, two meetings of the Risk Management Committee were held on 27.02.2023 and 27.03.2023.

Stakeholders' Relationship Committee

The Company has constituted a “Stakeholders Relationship Committee”.  This Committee looks into the redressal of 
shareholders’/investors’ grievances, if any, regarding transfer / transmission / demat of shares, loss of Share Certificates, Non-receipt of 
Annual Report, Dividend Warrants, Re-payment of principal and/or interest on fixed deposits etc. The Company has no transfer pending 
at the close of the Financial Year.

Terms of Reference of the Audit Committee

The terms of reference of Audit Committee is governed by the provisions of Section 177 of the Companies Act, 2013 and rules framed 
thereunder and as per the Listing Regulations.  The terms of reference, inter alia, include oversight of the Company’s financial reporting 
process, review of annual financial statements, quarterly financial statements, internal control systems, internal audit reports, 
appointment of internal auditors, etc.

Nomination and Remuneration Committee

As per the provision of Section 178 (1) of the Companies Act, 2013 read with Provisions of Listing Regulations, the company has 
constituted Nomination and Remuneration Committee comprising three Non-Executive Directors, out of which two are Independent 
Directors and the Chairman of the Committee is Independent Director. The Committee has the role prescribed to them as provided 
under the Companies Act, 2013 and Listing Regulations. The Company is a State Government company. Its directors do not draw any 
remuneration from the company except payment of sitting fees and out-of-pocket expenses. Moreover, as per the policy of the 
Company, the salary and wages of Senior Management and Key Managerial Personnel as well as that of Executive Supervisors and 
Workmen are fixed in line with the pay structure of Government of Gujarat, duly approved by the Government of Gujarat. 

The terms of reference of the Nomination and Remuneration Committee have been formulated in line with the requirement of Section 
178 of the Companies Act, 2013 and rules framed thereunder and as per Listing Regulations.

The Nomination and Remuneration Committee of the Company comprises following three non-executive directors out of which two are 
Independent Directors as on 31st March, 2023:
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1 Shri S. B. Dangayach  Non-Executive Director/Independent Director - Chairman
2 Shri Roopwant Singh, IAS  Executive Director Promoter / Director - Member

3 Smt. Mona Khandhar, IAS  Non-Executive Director / Promoter Director - Member

Sr.
No.

Name of the Director Category

The composition of the Committee during the year under review was as under as on 31st March, 2023:

The details of the complaints received, solved, pending etc., are as under:

 01-04-2022 to 30-06-2022 0 0
 01-07-2022 to 30-09-2022 0 0
 01-10-2022  to 31-12-2022 0 0
 01-01-2023 to 31-03-2023 0 0
 Total 0 0

Period Complaints RedressedComplaints Received

The Company Secretary acts as Secretary of the “Stakeholders Relationship Committee”.

During the period under review, meeting of the Stakeholders Relationship Committee was held on 27.03.2023.

Compliance Officer:

Mr. Joel Evans, Company Secretary, who is the Compliance Officer, can be contacted at:- 

Gujarat Mineral Development Corporation Limited

Reg. Office : Khanij Bhavan, 132 Ft Ring Road, Nr. University Ground, Vastrapur, Ahmedabad 380 052.

Tel :  +91 27913200/3501

Email :  cosec@gmdcltd.com

The Company has entered into a comprehensive agreement with M/s. MCS STA Limited, Ahmedabad to act as the Share Transfer 
Agent and the Depository Registrar (STA & DR) to attend to transfers/transmission requests and co-ordinate with the Depositories 
and Depository Participants.

As per the Listing Regulations, the Company Secretary is appointed as the Compliance Officer and the activities of the Share 
Transfer Agent are under the supervision of the Compliance Officer.

Corporate Social Responsibility Committee (CSR Committee)

The Corporate Social Responsibility Committee (CSR Committee) of the Company comprises following three executive/non-executive 
directors out of which one Director is Independent Director, as on 31st March, 2023:

1 Shri Roopwant Singh, IAS  Executive Director / Promoter Director - Chairman

2 Smt Mona Khandhar, IAS Non-Executive Director / Promoter Director - Member

3 Shri S B Dangayach  Non-Executive Director / Independent Director - Member

Sr.
No. Name of the Director Category

The Committee is preliminarily responsible for formulating and recommending to the Board of Directors a Corporate Social 
Responsibility (CSR) Policy and monitoring the same from time to time, amount of expenditure to be incurred on the activities pertaining 
to CSR and monitoring CSR activities.

The Company has formulated CSR Policy and the same is  available at  the website of  the Company at 
http://www.gmdcltd.com/downloads/csr_policy.pdf

GENERAL BODY MEETINGS

(a) The last three Annual General Meetings of the Company were held at Ahmedabad at the time, dates and venue mentioned 
below :

 2019-20* 31.12.2020 12:30 PM

 2020-21* 29.11.2021 12:00 Noon

 2021-22* 30.09.2022 12:00 Noon

Year Date Venue / Deemed VenueTime

Registered Office of the Company, at Khanij Bhavan,
132' Ring Road, Near University Ground,
Vastrapur, Ahmedabad – 380 052

* Meeting conducted through VC/OAVM

(a) No Extra Ordinary General Meeting was held during any of the last three financial years. 
(b) No special resolution was put through postal ballot in the previous financial year.
(c) No special resolution proposed to be put through postal ballot this year.
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DISCLOSURES:-

(a) The Company has no materially significant related party transaction i.e. transactions that may have potential conflicts with the 
interest of the Company at large with its promoters, the Directors or the management, their subsidiaries or relatives etc.

 For details, about other related parties transactions, see Note No. 2.44.02 of Note-on-Accounts.

 Related Party Transaction Policy has been formulated in order to regulate the transactions between Company and Related Parties. 
The Related Party Transaction Policy is available at the website of the Company at https://www.gmdcltd.com/en/corporate-
policies-gmdc.

(b) In the preparation of financial statements, there is no treatment different from that prescribed in accounting standards.

(c) The company has integrated approach to manage the risk inherent in the various aspects of business.

(d) Pursuant to the provisions of Regulation 17 (8) of the Listing Regulations, the Managing Director and the Chief Financial Officer 
have issued a certificate to the Board of Directors for the financial year ended on 31st March, 2023. 

(e) The Company, in preparation of financial statements, has followed the treatment laid down in the Accounting standards 
prescribed by the Institute of Chartered Accountants of India. There are no audit qualifications in the Company’s financial 
statements for the period under review.

(f)  Total fees for all the services rendered by the statutory auditor is given below:

Statutory Audit 10.34

Other Services including reimbursement of expenses 4.54

Name of the Statutory Auditor M/s J N Gupta & Co. LLP Total Amount (` in Lakh)

CERTIFICATION ON NON-DISQUALIFICATION OF DIRECTORS

MEANS OF COMMUNICATION:-

M/s Vivek J.Vakharia & Co., Practising Co. Secretary have issued a certificate as required under the Listing Regulations, confirming that 
none of the directors on the Board of the Company has been debarred or disqualified from being appointed or continuing as director of 
companies by SEBI/Ministry of Corporate Affairs or any such statutory authority. The certificate is enclosed with section as 
“Annexure VII (B)”.

The Company communicates with the shareholders at large through its Annual Report, publication of quarterly financial results in 
newspapers and through its website. Further, the financial results of the Company as published in the Financial Daily newspapers are 
also displayed in the Company’s website www.gmdcltd.com for the information of shareholders and investors.

June 2022 Quarter 13.08.2022 Financial Express, Mint, Business Standard,  Gujarat Samachar
   Economic Times, Hindu Business Line

September 2022 Quarter 19.10.2022 Financial Express, Mint, Business Standard,  Divya Bhaskar
   Economic Times, Hindu Business Line 

December 2022 Quarter 15.02.2023 Financial Express, Mint, Business Standard,  Sandesh, Gujarat Samachar,
   Economic Times, Hindu Business Line Divya Bhaskar

Annual for FY 2022-23 31.03.2023 Mint, Indian Express, Economic Times,  Gujarat Samachar
   Business Standard, Hindustan Times, 
   Hindu Business Line, The Telegraph

Type of Result
Date on which

published
Daily Newspaper

(Gujarati)
Daily Newspaper

(English)

The Annual Report, Quarterly Results, Quarterly Corporate Governance Report and Shareholding Pattern of the Company are filed with 
the Stock Exchanges within the prescribed time.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013:
The Company is committed to ensuring that all employees work in an environment that not only promotes diversity and equality but also 
mutual trust, equal opportunity and respect for human rights. The Company is also committed to providing a work environment that 
ensures every woman employee is treated with dignity, respect and afforded equal treatment.

The Company has formulated a Policy on prevention of Sexual Harassment in accordance with the provisions of the Sexual Harassment 
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules made thereunder which is aimed at providing 
every woman at the workplace a safe, secure and dignified work environment.

The Company has constituted Internal Complaints Committee to redress the complaint(s). 

No. of Complaints filed during the financial year  1

No. of Complaints disposed of during the financial year 1

No. of Complaints pending as on end of the financial year 0

The Details of the Complaints
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GENERAL SHAREHOLDER INFORMATION:-

AGM Date, Day, Time and Venue

Date of AGM : 30th September, 2023
Day : Saturday
Time : 11:00 AM 
Venue : VC/OAVM - Deemed Venue Registered Office of the Company
       Khanij Bhavan,        132 Ft. Ring Road,        Near University Ground,        Vastrapur, Ahmedabad - 380 052

1st quarter results ending 30th June Within 45 days of the end of the quarter

2nd quarter results ending 30th September Within 45 days of the end of the quarter

3rd quarter results ending 31st December Within 45 days of the end of the quarter

4th quarter results ending 31st March Within 60 days of the end of the year in case of Audited Results

Period Tentative Schedule

Financial Calendar (tentative)*

Date of ‘Book Closure’

The Register-of-Members and the Share Transfer Register of the Company would remain closed from 25th September, 2023 to 
30th September, 2023 (both days inclusive) for the purpose of ascertaining the list of shareholders entitled for the dividend, if any, 
declared at the ensuing Annual General Meeting and approved by the shareholders.

Dividend payment date and Dividend Distribution Policy

The dividend if declared at the Annual General Meeting and approved by the shareholders would be paid to the Shareholders within 30 
days from the date of declaration. The company has put in place dividend distribution policy which is available at 
https://www.gmdcltd.com/about/corporate-policies-gmdc .

Listing of shares

The equity shares of the company are listed on the Bombay Stock Exchange Ltd.(BSE) and National Stock Exchange of India Ltd. (NSE) 
The Listing Fee has been paid to NSE and BSE up to the year 2022-23. The Company has also paid custodial fees to National Securities 
Depository Ltd., and Central Depository Services (India) Ltd., for FY 2022-23.

National Stock Exchange of India Ltd. GMDCLTD

The Stock Exchange, Mumbai  532181

Name Of The Stock Exchange Stock Code

Stock Market Data

The high, low market price during each month in the  financial year 2022-23 as quoted in the National Stock Exchange was as under:

April 2022 228.40 184.50 189.00 17102.55

May 2022 203.40 122.60 151.55 16584.55

June 2022 161.35 121.05 135.25 15780.25

July 2022 166.30 130.50 160.80 17158.25

August 2022 186.75 162.00 166.30 17759.30

September 2022 178.60 130.65 135.75 17094.35

October 2022 148.90 133.40 141.25 18012.20

November 2022 158.25 139.00 157.25 18758.35

December 2022 163.45 128.00 146.65 18105.30

January 2023 160.70 140.35 141.40 17662.15

February 2023 146.05 127.05 133.50 17303.95

March 2023 146.40 122.70 126.60 17359.75

Month National Stock Exchange CNX NIFTY

High Low Closing* Closing *

*at the end of the month

Registrar and Share Transfer Agent (For Physical & Demat)

M/s. MCS STA Limited

101, Shatdal Complex, 1st Floor, Opp. Bata Show Room,
Ashram Road, Ahmedabad – 380 009
Tel: 079 26580461-62-63  Fax: 079 26581296
Email: mcsstaahd@gmail.com
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Share Transfer System

In compliance with Listing Regulations, the Company has also delegated the powers of share transfer to the company’s Registrar and 
Share Transfer Agent. All the transfers received are processed by the Company’s Share Transfer Agent and a fortnightly report is 
submitted to the company which is periodically placed before the Board of Directors of the Company. 

A qualified Practicing Company Secretary carried out Reconciliation of Share Capital Audit to reconcile the total admitted capital with 
NSDL and CDSL and the total issued and listed capital. The audit confirms that the total issued/paid up capital is in agreement with the 
aggregate of the total number of shares in physical form and the total number of shares in dematerialised form (held with NSDL and 
CDSL). Pursuant to Regulation 40(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, certificates, on half-
yearly basis have been issued by a Company Secretary-in-Practice for due compliance of share transfer formalities by the Company.

Report on Corporate Governance:

As per Regulation 27(2) of SEBI Listing Regulation, 2015, the Company regularly submits to the Stock Exchanges, within the prescribed 
period, quarterly reports on Corporate Governance. 

Shareholding Pattern:

The pattern of equity shareholding of the Company as on 31st March, 2023 was as under:

Govt. of Gujarat 235320000 74.00

Mutual Funds 2352177 0.74

Financial Institutions/Banks 514 0.00

Insurance Companies, Foreign Institutional Investors  15009907 4.73

Individuals, HUFs, NRIs, Trusts, Bodies Corporate 65317402 20.53

Total                                       318000000 100.00

Category % to TotalNo. of Shares

Distribution of Shareholding as on 31st March, 2023

Up to –500 111935 12698178 3.99

501 – 1000 8050 6582700 2.07

1001 –  2000 4123 6370360 2.00

2001 – 3000 1329 3448594 1.08

3001 – 4000 691 2495083 0.78

4001 – 5000 590 2806164 0.89

5001 – 10000 861 6467074 2.04

10001 – 50000 618 12675750 3.99

50001 – 100000 68 4574544 1.44

100001 and above 73 259881553 81.72

Total 128338 318000000 100.00

Shareholding of nominal
value of Shares (in `)

Shareholders No. of Shares

Number of Shareholders Number of Shares held % to Total

The Company has filed Shareholding Pattern with NSE and BSE on a Quarterly Basis within prescribed time as per Regulation 31 of 
Listing Regulation.

Dematerialization of Shares

Consequent upon the compulsory demat of the equity shares of the Company as notified by SEBI,  as on 31.03.2023 about  99.87% 
of the equity capital offered to the public is in Demat Form. The equity shares of the promoters are also in Demat Form.

NSDL 50309365 15.82

CDSL 267277551 84.05

Physical (Public) 413084 0.13

Total 318000000 100.00

Particulars % to Share CapitalNo. of Equity Shares

(1) (2) (3) (4)
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Outstanding GDRs/ADRs/Warrants or any convertible instruments, conversion date and likely impact on equity:

The Company has not issued any of these instruments.

Address for correspondence:

Shareholders correspondence may be addressed to the Company Secretary and sent to the Registered Office of the Company at 
the following address:

Gujarat Mineral Development Corporation Limited
Khanij Bhavan, 132 Ft. Ring Road, Near University Ground, Vastrapur, Ahmedabad – 380 052
Telephone : (079) 2791 3501 / 3200
E-mail    : cosec@gmdcltd.com 
Website  : www.gmdcltd.com

CERTIFICATION ON CORPORATE GOVERNANCE COMPLIANCE:-

A certificate from M/s J N Gupta and Co. LLP, Chartered Accountants, Statutory Auditors regarding the compliance of conditions of 
Corporate Governance by the Company for the year ended on 31st March, 2023 as stipulated in regulation 17 to 27 and clause (b) to (i) of 
regulation 46(2) and para C and D of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
“Listing Regulations”) as amended from time to time is annexed at “Annexure VII (C)” to the Corporate Governance Report and forms 
part of the Annual Report.

VIGIL MECHANISM / WHISTLE BLOWER POLICY:- 

The Company has a Vigil Mechanism/Whistle Blower Policy to deal with instances of fraud and mismanagement if any. The Company 
being the Government Company is already covered under the government vigil mechanism. The company ensures that strict 
confidentially is maintained while dealing with the concerned. It also ensures that no discrimination is meted out to any person for 
genially raised concern. The Vigil Mechanism is administered through the HR Department of the company. The policy also has a 
provision of protection against victimisation against Whistle Blower and the policy also provide for direct access to the Chairman of the 
Audit Committee. The policy is available on the website of the Company, www.gmdcltd.com.

SUBSIDIARY COMPANIES:-

The Company does not have any material subsidiary whose net worth exceeds 20% of the consolidated net worth in Holding Company 
during immediately preceding accounting year or has generated 20% of the consolidated income of the company during the previous 
financial year. Accordingly a policy on material subsidiary has not been formulated. 

PLANT LOCATIONS:

Lignite Projects Umarsar  (Dist. Kutch)
  Rajpardi      (Dist. Bharuch)
  Mata-no-Madh (Dist. Kutch)
  Tadkeshwar   (Dist. Surat)
  Surkha  (Dist. Bhavnagar)
New Lignite Projects
Coal Projects Burapahar  (Dist. Sundergarh, Odisha)
  Baitarni West  (Dist. Angul, Odisha)
Fluorspar Project Kadipani   (Dist. Vadodara)
Multi Metal Project Ambaji   (Dist. Banaskantha)
Bauxite Projects Gadhsisa  (Dist. Kutch)
  Mevasa  (Dist. Devbhoomi Dwarka)  
Manganese Project Shivrajpur  (Dist. Panchmahal)
Power Project Nani Chher   (Dist. Kutch)
Wind Power Maliya  (Dist. Rajkot)
  Godsar  (Dist. Porbandar)
  Jodiya   (Dist. Jamnagar)
  Bada   (Dist. Kutch)
  Varvala  (Dist. Jamnagar)
  Bhanvad  (Dist. Jamnagar)
  Rojmal  (Dist. Bhavnagar, Amreli and Rajkot)
Solar Project Panandhro  (Dist. Kutch)
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Declaration regarding compliance of code of conduct by 
Directors and Senior Management Personnel of the Company

Annexure VII (A)

The company has adopted Code of Conduct for Directors and Senior Management Personnel as per the provisions of Listing 
Regulations relating to Corporate Governance. 

The Directors and Senior Management have affirmed compliance with the said Code during the financial year 2022-23.

For Gujarat Mineral Development Corporation Ltd.

Place:  Ahmedabad
Date: 1st August, 2023               

Roopwant Singh, IAS
Managing Director

Certificate on Non-Disqualification of Directors
Annexure VII (B)

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10) (i) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015)

To,
The Members of
Gujarat Mineral Development Corporation Limited
(CIN: L14100GJ1963SGC001206)
Khanij Bhavan, Near Gujarat University Ground,
132 Ft Ring Road, Vastrapur, Ahmedabad, Gujarat 380052.

We have examined the relevant registers, records, forms, returns and disclosures received from the Directors of Gujarat Mineral 
Development Corporation Limited having CIN L14100GJ1963SGC001206 and having registered office at Khanij Bhavan, Near 
Gujarat University Ground, 132 Ft. Ring Road, Vastrapur, Ahmedabad, Gujarat 380052, India (hereinafter referred to as ‘the 
Company’), produced before us by the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read 
with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including Directors Identification Number (DIN) status 
at the portal www.mca.gov.in) as considered necessary and explanations furnished to us by the Company & its officers, we hereby 
certify that none of the Directors on the Board of the Company as stated below for the Financial Year ending on 31st March, 2023 have 
been debarred or disqualified from being appointed or continuing as Directors of companies by the Securities and Exchange Board of 
India, Ministry of Corporate Affairs, or any such other Statutory Authority.

For Vivek J. Vakharia & Co.
Practising Company Secretaries

CS Vivek Vakharia
Proprietor
FCS No: 11851, C.P. No: 18156
UDIN: F011851E000869906
PR: 1733/2022

Ensuring the eligibility of the appointment / continuity of every Director on the Board is the responsibility of the management of the 
Company. Our responsibility is to express an opinion on these based on our verification. This certificate is neither an assurance as 
to the future viability of the Company nor of the efficiency or effectiveness with which the management has conducted the affairs of 
the Company.

1 Shri Kamal Dayani, IAS 05351774 08/02/2023
2 Shri Roopwant Singh, IAS 06717937 14/06/2021
3 Smt. Sonal Mishra, IAS 03461909 18/06/2015
4 Smt. Mona Khandhar, IAS 06803015 14/02/2023
5 Smt. Gauri Kumar, IAS (Retd.) 01585999 07/06/2019
6 Shri Nitin Chandrashanker Shukla 00041433 14/10/2014
7 Shri Satyanarayan Banwarilal Dangayach 01572754 14/10/2014
8 Prof. Shailesh Gandhi 02685385 03/12/2015

Sr.
No.

Date of Appointment 
in Company

Name of Director Director Identification
Number (DIN)

Place:  Ahmedabad
Date: 1st August, 2023
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CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE

Annexure VII (C)

To,

The Members of

GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED
(CIN : L14100GJ1963SGC001206)
Khanij Bhavan, Near University Ground, 132 Ft. Ring Road,
Vastrapur, Ahmedabad, Gujarat - 380052, India.

We have examined the compliance of conditions of Corporate Governance by ('the company') along with relevant registers, records, 
forms, returns and disclosures received from the Directors of Company for the year ended 31st March, 2023 as stipulated in regulations 
17 to 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C, D and E of Schedule V of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (collectively referred to as 'SEBI Listing Regulations, 
2015').

The compliance of conditions of Corporate Governance is the responsibility of the Company's Management. Our examination was 
limited to a review of the procedures and implementation thereof, adopted by the Company for ensuring the compliance of the 
conditions of the Corporate Governance as stipulated in the said SEBI Listing Regulations, 2015. It is neither an audit nor an expression 
of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us and based on the representations made 
by the Directors and the Management of the Company, we certify that the Company has complied with the conditions of Corporate 
Governance as stipulated in the SEBI Listing Regulations, 2015.

We state that as at 31st March, 2023, no investor grievance was pending for a period of one month against the Company as per the 
records maintained by the Company and presented to Stakeholders Relationship Committee.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or 
effectiveness with which the Management has conducted the affairs of the Company.

Nominal Capital : ` 1,50,00,00,000/-
Paid-up Capital : ` 63,60,00,000/-

Place :  Ahmedabad 
Date: 19th June, 2023

For J N Gupta & Co, LLP 
Chartered Accountants 
FRN: 006569C/W100892

CA. Jagdish Narain Gupta
Partner
M. No. 400438
UDIN: 23400438BGTPQI3051
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT
Annexure VIII

2022-23

ECONOMIC OVERVIEW

The global economy continues to be buffeted by challenges, shaped by the Russia-Ukraine conflict, a cost-of-living crisis, and the 
slowdown in China. Forecasts project global growth to slow to 2.7% in 2023. More than a third of the global economy will contract, while 
the three largest economies - the United States, the European Union, and China — will continue to stall. For many, 2023 looms like a 
recession.

Indian economy appears to have moved on after its encounter with the pandemic, staging a full recovery in FY22 ahead of many 
nations and positioning itself to ascend to the pre-pandemic growth path in FY23. 

Despite strong global headwinds and tighter domestic monetary policy, if India is still being expected to grow significantly - and that too 
without the advantage of a base effect – it’s a reflection of India’s underlying economic resilience; of its ability to recoup, renew and re-
energise the growth drivers of the economy. 

There have been quite a few positives like the rebound of private consumption that has given a boost to production activity, higher 
Capital Expenditure (Capex), near-universal vaccination coverage enabling people to spend on contact-based services, such as 
restaurants, hotels, shopping malls, and cinemas. Balance sheets of the Corporates have strengthened, well-capitalised public sector 
banks are ready to increase the credit supply and the credit growth to the Micro, Small, and Medium Enterprises (MSME) sector.

The Ukraine-Russia conflict has pushed up food prices on world markets, despite the recent easing after the Black Sea grain deal, 
causing serious hardship for low-income households worldwide, and especially so in low-income countries. The frequent lockdowns in 
China under its zero COVID policy have taken a toll on the economy. Furthermore, the property sector, representing about one-fifth of 
economic activity in China, is rapidly weakening.

Increasing price pressures pose a grave threat to current and future prosperity through squeezing real incomes and undermining 
macroeconomic stability. Central Banks around the world are now focused on restoring price stability, and the pace of tightening has 
accelerated sharply.

The geopolitical re-alignment of energy supplies stemming from the war is broad and permanent. Winter 2022 was challenging for 
Europe, but winter 2023 is likely to be worse. 

For many emerging markets, the strength of the US$ is stultifying, leading to tightening financial conditions, and increasing the cost of 
imported goods. The Dollar was at its highest level since the early 2000s and continues remaining high. Too many low-income 
countries are in or close to debt distress. What is the need of the hour to avert a wave of sovereign debt crisis is progressing toward 
orderly debt restructurings - through G2O’s Common Framework for the most affected. Time will be of the essence.

WORLD ECONOMIC OUTPUT

The outlook remains uncertain as financial sector turmoil, high inflation, ongoing effects of Russia-Ukraine imbroglio, and three years of 
COVID rule the roost.

The baseline forecast is for growth to fall to 2.8% in 2023, before settling at 3.0% in 2024. Advanced economies are expected to see an 
especially pronounced growth slowdown diving to 1.3% in 2023. Alternatively global growth might decline to about 2.5% in 2023 with 
advanced economy growth nosediving to below 1%. 

On the back of lower commodity prices, Global headline inflation in the baseline is set to fall from 8.7% in 2022 to 7.0% in 2023. 
Underlying (core) inflation is likely to decline more slowly. 

Inflation is unlikely to return to target before 2025 in most cases. The natural rate of interest will stay important for both monetary and 
fiscal policy as it is a reference level to gauge the stance of monetary policy and a key determinant of the sustainability of public debt. 
The evolution of the natural rate of interest across several large advanced and emerging market economies will have to be closely 
monitored. Public debt as a ratio to GDP has soared across the world during COVID-19 and is expected to remain elevated. The 
effectiveness of different approaches to reducing debt-to-GDP ratios will need to closely examined. 

Supply-chain disruptions and rising geopolitical tensions have brought the risks and potential benefits and costs of geoeconomic 
fragmentation to the centre of policy debates. Attention needs to be paid to how fragmentation can reshape the geography of foreign 
direct investment (FDI) and how it might affect the global economy.
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GLOBAL MINING SCENARIO

As the global economy sets course for a carbon-free future, the most important consideration is whether mining and metals companies 
will be able to supply the growing quantities of materials needed for wind turbines, solar panels and electric vehicles that will play key 
roles in the transition to a net-zero world. 

According to the International Energy Agency (IEA), mineral requirements for clean energy technologies would need to quadruple by 
2040 to reach the Paris Agreement goal of a temperature rise of well below 2 degrees centigrade. The IEA further opines that an even 
faster transition – to hit net-zero globally by 2050 - would require six times more mineral inputs in 2040 than today.

While the verdict is yet to be out, Executives representing a range of mining and metal production activities, ranging from steel to coal to 
Lithium seems confident of the sector being able to meet these demand projections. A key reason why mining and metals executives 
are confident about the future is that they regard decarbonisation plans as a growth opportunity, and not merely a cost of doing 
business. The specific opportunity over the next five years is to transform the carbon footprints of operations through technology 
investments

For the mining and metals industry, the challenge is unique. It must quickly increase production to supply global business with the 
materials it needs to shift to a carbon-free future. Yet it must do so without harming the environment, while restructuring its own 
operations so that they consume less carbon. The responsibility lies in guiding the industry onto a more sustainable path and to 
convince a sceptical audience it is being done so in a sustainable fashion.

INDIAN ECONOMY

India is forecast to witness a growth of 6.0 - 6.8% in 2023-24, depending on the trajectory of economic and political developments 
globally. The Economic Survey of 2022-23 has projected a baseline GDP growth of 6.5% in real terms for FY24. 

The optimistic growth forecasts stem from a number of positives like the rebound of private consumption given a boost to production 
activity, higher Capital Expenditure, near-universal vaccination coverage enabling people to spend on contact-based services, such as 
restaurants, hotels, shopping malls, and cinemas, as well as the return of migrant workers to cities to work in construction sites leading 
to a significant decline in housing market inventory, the strengthening of the balance sheets of the Corporates, a well-capitalised public 
sector banks ready to increase the credit supply and the credit growth to the Micro, Small, and Medium Enterprises (MSME) sector to 
name the major ones.

Despite the three shocks of COVID-19, the Russia-Ukraine conflict and the Central Banks across economies led by Federal Reserve 
responding with synchronised policy rate hikes to curb inflation - leading to appreciation of US Dollar and the widening of the Current 
Account Deficits (CAD) in net importing economies, agencies worldwide had projected India as the fastest-growing major economy at 
6.5-7.0% in FY23.

The Economic Survey 2022-23 that was tabled in the Parliament projects a baseline GDP growth of 6.5% in real terms in FY24. The 
projection is broadly comparable to the estimates provided by multilateral agencies such as the World Bank, the IMF, and the ADB and 
by RBI, domestically.

Growth is expected to be brisk in FY24 as a vigorous credit disbursal, and capital investment cycle is expected to unfold in India with the 
strengthening of the balance sheets of the corporate and banking sectors. Further support to economic growth will come from the 
expansion of public digital platforms and path-breaking measures such as PM Gati Shakti, the National Logistics Policy, and the 
Production-Linked Incentive schemes to boost manufacturing output.

The upside to India’s growth outlook arises from limited health and economic fallout for the rest of the world from the current surge in 
Covid-19 infections in China and, therefore, continued normalisation of supply chains. Besides, the inflationary impulses from the 
reopening of China’s economy turning out to be neither significant nor persistent, recessionary tendencies in major Advanced 
Economies (AEs) triggering a cessation of monetary tightening and a return of capital flows to India amidst a stable domestic inflation 
rate below 6%, along with an improvement in animal spirits and providing further impetus to private sector investment have contributed 
significant to the positive outlook.

COAL SECTOR PERSPECTIVE

The Ministry of Coal, Government of India has conceptualised an Action Plan for FY 2023-24 with the goal of achieving Aatmanirbhar 
Bharat through enhancing the production, efficiency, sustainability, new technologies etc. in the coal sector. 

The Action Plan is an ambitious, well-crafted roadmap that covers a variety of areas such as Coal Analytics, Private Investment, 
Infrastructure Projects, Safety in Mines, Technology push for Coal and Sustainability in the Coal Sector. 

Under Coal Analytics, the Ministry has finalised the total coal production target of 1,012 MT for FY 2023-24. It is taking various steps 
towards increase coal production and efficiency like Mining Developers cum Operators (MDO) for the operationalisation of Coal India 
Limited (CIL) Mines/Blocks, formulating a coking coal strategy to enhance coking coal availability in the country and thus reducing 
imports and empanelling third party coal sampling agencies for both power and non-power coal consumers.

Regarding private investment, the CAPEX and Assets Monetisation targets for FY 2023-24 have been projected at ̀ 21,030 Crore and 
` 50,118.61 Crore respectively. During FY 2022-23, the Ministry signed agreements for a total of 23 coal mines having cumulative PRC of 
33.224 MTPA and these mines are expected to generate an annual revenue of ` 4,700.80 Crore calculated at PRC (Peak Rated 
Capacity). 

In consultation with Ministry of Railways, Ministry of Coal is closely monitoring the new railway line projects that are critical for coal 
evacuation and is undertaking mapping of Coal Sector on National Monetisation Pipeline (NMP) and use of Dashboards on NMP. Since 
logistics is a crucial component of the coal supply chain, the Ministry of Coal has adopted a Coal Logistics Policy/Plan for effective and 
environmental-friendly transport of coal.
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Towards restoring the ecological balance in the mined-out areas, mine closure activities will begin this year at a significant number of 
CIL and Singareni Collieries Company Limited (SCCL) mines as per the guidelines issued by Ministry of Coal in October 2022 (Scientific 
Closure of Closed/Abandoned/Discontinued Mines before Year 2009)

A Monitoring framework will be soon circulated for coal companies towards implementation of Technology Roadmap in digitalisation & 
integration of sub-systems, use of new technology (Drone, Remote sensing), and blast-free coal mining towards promoting efficiency, 
safety and environment. Towards incorporating clean coal technology, various initiatives like Coal to Hydrogen, Coal & Lignite 
gasification, CBM/CMM, etc. are being undertaken. 

Coal production needs to progress hand-in-hand with environmental protection, resource conservation, caring for society and 
measures to protect our forests and biodiversity. Greening Initiatives, Development of Eco-parks/Mine Tourism, Gainful Utilization of 
Mine Water/Overburden (OB) and Energy-Efficient Measures are some of the major identified sustainable activities identified by 
Ministry of Coal.

INDUSTRY STRUCTURE AND DEVELOPMENT

Coal

Coal is the most important and abundant fossil fuel in India. It accounts for 55% of the country's energy need. The country's industrial 
heritage was built upon indigenous coal.

Commercial primary energy consumption in India has grown by about 700% in the last four decades. The current per capita commercial 
primary energy consumption in India is about 350 kgoe/year. Driven by the rising population, expanding economy and a quest for 
improved quality of life, energy usage in India is expected to rise. Coal is expected to continue to occupying centre-stage in India's 
energy scenario.

As a result of explorations carried out up to the maximum depth of 1200m by the Geological Survey of India (GSI), Central Mine PLanning 
& Design INstitute LImited (CMPDI), SCCL and Mineral Exploration Corporation Limited (MECL), etc., a cumulative total estimated coal 
reserve (resource) of the country as per the Coal Inventory published by GSI, as on 01.04.2022, is 361411.46 million tonnes (MT). Hard 
coal deposits, spread over 27 major coalfields, are mainly confined to India’s eastern and south-central parts. 

Through a sustained programme of investment and greater thrust on application of modern technologies, the all-India production of 
coal was raised to 778.21 million tonnes (MT) in 2021-22. The all-India production of coal during 2022-23 was 893.08 MT, with a growth 
of 14.76%.

Out of the total coal demand of the country, nearly 20-25% of the demand is met from import. Import of coal mainly comprises coking 
coal and higher grade (GCV) coal, since their domestic production is limited due to either scarce reserves or non-availability. 

Power sector imports coal for imported coal-based (ICB) power plants, while domestic coal-based (DCB) power plants import them for 
blending purposes. Traders and Industries also import coal for commercial and logistic considerations, since Coal is under Open 
General License (OGL).

Bauxite

India is ranked 8th globally in terms of bauxite reserves and has high quality metallurgical grade bauxite deposits with close to 5 Billion 
Tonnes reserves. 

Bauxite is the ore from which Aluminium is produced. Aluminium is a strategic metal, and is quite critical for all the key sectors that will 
aid in India becoming a mega economy - right from building and infrastructure to aerospace, electrical distribution and more. Aluminium 
is essentially required for proposed infrastructure development, power transmission, manufacturing, transport and defence. Further, as 
per the Paris Convention, aluminium is a critical metal, essentially required for achieving low-carbon footprint and renewable energy 
generation.

The per capita consumption of aluminium in India is quite low at about 2.5 kg, compared to the world average of about 11 kg and China’s 
24 kg, while many developing countries have already reached 8 kg. 

Despite possessing one of the world’s largest deposits, this possible key to fast-track India’s development is being ignored as bauxite 
mining is yet to be prioritised. The abundant bauxite deposits are largely untapped, and the country is yet to leverage this natural wealth 
for economic growth and development.

The ambitious growth plan of India, with the vision of a US$5 trillion economy, Aatmanirbhar Bharat and initiatives taken for mega 
infrastructure projects, will need a huge commodity consumption of steel, aluminium, cement, power and other mineral products. Our 
domestic aluminium requirement needs to be boosted from the present levels of 4 million tonnes to 12 million tonnes, which will require 
an increase in bauxite mining from current levels of 24 million tonnes to at least 72 million tonnes.

India not only needs to pick up pace on auctioning of bauxite mines, but also increase the capacity of its existing mines. Seamless 
increase of production from existing mining lease areas by at least 50% can be an immediately profitable solution. 

Lignite

India has significant deposits of lignite and sub-bituminous coal. The total estimated lignite coal deposited is 1,588 MT in the tertiary 
basin in India. Lignite deposits are mainly distributed in southern and western regions of the peninsular shield, mainly in Tamil Nadu, 
Puducherry, Kerala, Gujarat, Rajasthan, and Jammu & Kashmir. Substantially matured Lignitic-sub-bituminous coal, is found in north-
eastern part around Meghalaya, Assam, Nagaland, Sikkim and Arunachal Pradesh. 

Kerogen and Syngas from lignite are emerging as the near future clean green energy technologies to fulfil the increasing energy 
demands.
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India Lignite Production: FY: Year to Date data was reported at 6.720 MT in May 2023. This records an increase from the previous 
number of 3.200 MT for Apr 2023. India Lignite Production: FY: Year to Date data is updated monthly, averaging 19.975 Mt from Apr 
2019 to May 2023, with 50 observations. The data reached an all-time high of 47.370 MT in Mar 2022 and a record low of 2.351 Mt in Apr 
2020.

India’s total lignite requirement remained around 45-50 MT during FY19-FY23. Demand for Lignite is expected to remain stable in the 
medium term, driven by demand from thermal power, textile, steel, cement, and other industries. Moreover, India is heavily dependent 
on imported coal which is a substitute for lignite. In order to reduce the dependency on import of coal, government is focussing on 
development of lignite and coal mines domestically. 

GOVERNMENT POLICIES

The Ministry of Coal has approved the ‘Exploration of Coal and Lignite Scheme’ with an estimated expenditure (from 2021-22 to 2025-
26) of ̀ 2,980 Crore. The scheme will explore and estimate coal resources in the country, facilitating the preparation of detailed project 
reports for coal mining. The approval will provide an outlay of  ̀ 1,650 Crore for promotional (Regional) exploration and ̀ 1,330 Crore for 
detailed drilling in Non-Coal India Limited areas.

The Exploration of Coal and Lignite Scheme will play a crucial role in assessing coal reserves, auctioning new coal blocks, and 
recovering costs from successful bidders. It will consist of two stages: 1. Promotional (Regional) Exploration and 2. Detailed Exploration 
in Non-Coal India Limited blocks. 

A new coal-linkage policy, UTTAM (Unlocking Transparency by Third Party Assessment of Mined Coal) Application for coal quality 
monitoring, has been initiated towards ensuring adequate supply of fuel to power plants through reverse auction. It will also look in 
Online Coal Clearances System, Coal Allocation Monitoring System (CAMS) and the opening-up of commercial coal mining

With the Hon’ble Prime Minister’s announcement on new climate targets at COP26, India has taken a big step with ‘Panchamrit Strategy’ 
towards cementing its commitment to clean energy. Since coal will continue playing the role of primary fuel for power generation in our 
country for the time being, Ministry of Coal, in line with the commitment, has already moved forward with a comprehensive Sustainable 
Development Plan. Action has already started for its speedy implementation. Emphasis is being majorly put on Sustainable 
Development in coal mining, and taking care of its environmental and social impacts.

First Mile Connectivity (FMC) is other major initiative by coal companies to minimise environmental pollution, where coal is being 
transported through conveyor belt from Coal Handling Plants to Silo for loading. This process eliminates movement of coal through 
road. Taking a big step, 39 such projects have been planned to be commissioned by 2023-24 with an investment of over ̀ 13,000 Crore 

Similarly, Surface Coal Gasification Projects have been planned for Syn Gas production to be used further either for production of 
Methanol/Ethanol, Urea or Petrochemicals. This will be a way forward for use of dry fuel as green coal with relatively lesser carbon 
footprint and environmental pollution. Use of LNG to substitute diesel consumption in mining and coal transport equipment has also 
been planned on a massive scale. This technology will be replicated shortly in coal transporting dumpers in the first phase for 
substantial reduction in carbon footprint.

PERFORMANCE OF GMDC  

Lignite

GMDC has the distinction of being India’s No.1 Merchant Seller and the 2nd largest Producer of Lignite, playing a significant role in 
fueling the industrial development of Gujarat, particularly the MSME sector. Gujarat is rich in deposits of high-grade lignite. Currently, 
Lignite is the major contributor to GMDC’s revenues, and we are mining it at Bhavnagar, Tadkeshwar and Rajpardi (South Gujarat), Mata 
no Madh and Umarsar (Kutch). 

We’re a crucial supplier of Lignite to the industrial units operating in the State of Gujarat. Our customers span from major manufacturers 
of Textiles, Chemicals and Ceramics to small-time brick manufacturers. Organisations, who traditionally used blended fuel in 
manufacturing, have discovered Lignite to be a good alternative, despite its lower calorific value. 

With our efforts at timely and cost-effective supply of Lignite, we enable organisations to save on coal transportation costs and the state 
to save on critical foreign exchange outflow. Thus, helping reduce dependence on coal imports immensely and steering the nation 
towards achieving self-reliance in manufacturing. 

We have been witnessing an ever-increasing demand for Lignite from the MSME sector. To meet the increasing demand, we are 
seeking to scale up Lignite production capacity, from 08 MTPA to 10 MTPA. GMDC is currently catering extensively to the fuel 
requirements of industries in Gujarat, nearly 25% of the state’s total demand for lignite. Having embarked on a journey of deepening the 
lignite business by augmenting capacity of lignite production, we are looking to escalate the Lignite production from open cast mines to 
serve 30-35% of the state’s market. 

Further, GMDC is working towards operationalising 6 new lignite mines. It will help expand our production, place us in a higher orbit of 
growth, strengthen and expand the market position and contribute significantly towards the achievement of the goal of capturing the 
mine to market value chain. 

The upcoming Lignite mines will also help increase Gujarat’s production capacity, reduce the cost of electricity, leverage the buoyancy 
in lignite prices, and serve the captive power plants and customers in a better way. With this, we plan to reach to nearly 50% of the 
Gujarat market. We have also onboarded the globally reputed consultancy firm, Deloitte to help fast-track the new lignite mining 
projects. 
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Bauxite

GMDC operates Bauxite mines in Gujarat. India has the 8th largest Bauxite reserves, around 5 Billion Tonnes. 

We’re exploring new avenues in diversified sector in bauxite and other allied industries by value addition of plant and non-plant grades 
of bauxite. 

Towards further expanding our product portfolio, we’re developing capabilities for beneficiation of Bauxite. Two Bauxite beneficiation 
plants are expected to be set up, with investments between 15 Crore and 45 Crore.` `

Our operations are located in districts of Kutch as well as Devbhoomi Dwarka. The Bauxite deposits of Gujarat are clustered deposits 
with numerous   pocket deposits present in near-by vicinity. We are currently mining nine Bauxite deposits, of which eight are in Kutch 
and one is in Devbhoomi Dwarka.  Reserves of plant-grade bauxite and non-plant grade bauxite are found in Kutch as well as 
Devbhoomi Dwarka. 

In FY 2022-23, we produced 1.91 lakh MT Bauxite from our operating mines (Gadhsisa Group of Bauxite Mines) in Kutch district and have 
produced 1.38 lakh MT Bauxite from our Mevasa Bauxite mines in Devbhoomi Dwarka district. Bauxite sales were 2.56 lakh MT during 
FY23. 

At GMDC, we are fully equipped to ensure the availability of Aluminium, and thus help reduce dependence on the import of Bauxite. 
Steering the nation towards self-reliance, helping realise the vision of an Aatmanirbhar Bharat.

Power Generation

GMDC has a sizeable presence in the energy sector. Our Power Division has a diversified portfolio of thermal power projects and 
renewable power generation projects comprising wind and solar power. A total of 1,142.02 MUs of power were produced in FY 2022-
23. 

Power generation is a vertical in our portfolio. Lignite from our mines situated nearby at Panandhro, Mata No Madh and Umarsar are 
transported to it. 

Akrimota Thermal Power Station (ATPS)

The Generation as well as PLF of ATPS for 2022-23 is 822 MUs and 38% PLF respectively. The power plant has seen significant 
improvement in its operations. In order to take an informed decision, M/s A T Kearny has been taken on board as strategic advisor to 
take an informed decision in respect of power plant. 

Wind Power

GMDC currently has 200.9 MW Capacity of Wind Power Projects and are situated at different locations in Gujarat. The CUF of wind 
projects has reported 18 % in the FY 2022-23 with total Generation of 313  Million Units.

Solar Power

GMDC has 5 MW Solar Power Project is situated at Panandhro Lignite Project. The solar power has generated 7.02 Million Unit Power 
with CUF of 16% in the year 2022-23.

Towards adding scale and strength, we have initiated ways of working with an array of globally-reputed strategic advisory consultancies 
and project management consultants. The strategic firm of M/s. A T Kearney has already been onboarded to help us take strategic 
decisions in improving capacity utilisation of the lignite-based thermal power project, and give better direction to our forward 
integration initiatives. 

A much-needed restructuring exercise was undertaken, and one of the key decisions taken involved upgrading systems at the thermal 
stations, and the appointment of an advisor. We’re striving to cut down on our daily losses from the thermal power plant, turn it around, 
improve its performance and make it into a profitable asset. Power generation efficiencies have been implemented.  

By taking green initiative of wind and solar power generation, we reduced 4,214.72  tonnes of CO  due to generation of green energy. 2

Over the years, we have generated 4303184 MWhr of Green Energy.

Exploration Activities

GMDC has begun using a drone-based Airborne Magnetometer known as Magarrow for Geophysical survey for mineral prospecting 
and exploration in Ambaji. We believe that mineral prospecting and exploration can greatly benefit from this new technology, especially 
during conduction of geophysical surveys in hilly and inaccessible areas. Aerial intelligence in mineral exploration, mining & 
infrastructure takes incorporation of drones into the support system to the next level.

“Magarrow” is a UAV-enabled drone-based technology equipped with non-radioactive laser-pumped caesium vapour with a total field 
scalar magnetometer to map shallow and deep-seated virgin mineral deposits ranging up to 600-800m below from the ground level.

This drone-based technology will bring about a significant shift in the current methods of mineral prospecting and revitalise mineral 
discoveries in the country, particularly greenfield deposits of Lithium, Copper, Gold and other Critical minerals. Mineral deposits can be 
located faster and more accurately in many inaccessible areas, harsh terrains, forests, deserts, farmlands, etc., without physical human 
entry into these areas. 

As it is a drone-based technology, there will be no need to build approach roads or disturb the ecology and environment of the mineral 
prospect areas. Additionally, mineral prospecting projects which traditionally take up 3 - 4 years can be completed within 5 - 6 months, 
with greater efficiency and accuracy, using this technology. 

Further, we are aiming to boost our non-lignite businesses to at least 50% of income generation. Some of the other metals that we are 
planning to explore and mine are Manganese, Copper, Lead and Zinc, near Ambaji. 
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New Coal Blocks

Fuel security was an issue for the Gujarat government. There was a demand from the state to secure our resources upstream. In 
November 2022, six teams formed by GMDC visited seven states to study 38 coal blocks.

We emerged as the highest bidder for two coal mines in Odisha in the recently concluded commercial coal block auction by the Ministry 
of Coal, Government of India. We won the bids for Odisha's Burapahar block in Sundargarh District, having a geological reserve of 548 
million tonne, and the Baitarani (West) block in Angul District, a geological reserve of 1,097 million tonne.

The Baitarani (West) block (in Angul district), the bigger of the two blocks, has 13% forest cover, and coal reserves of 1,097 million tonnes, 
of which 468 million tonnes can be mined through open pit mining. This project will require a capex of 4,125 Crore The estimated coal `

reserves in the Burapahar block (in Sundargarh district), with 33% forest cover is about 548 million tonnes. This project will need a capex 
of 950 Crore `

We plan to commission these mines in the next three years, towards which we would probably need to invest in excess of 5,000 Crore `

in the next 5-7 years. We are committed to utilising our resources and expertise to develop these blocks to their fullest potential while 
ensuring the highest standards of safety and environmental sustainability.

These two projects are projected to become our backbone. The net worth of GMDC which currently stands (as on 31st March, 2023) at 
5,759 Crore, will increase by four times by 2027-28. Thus, fuelling the nation's energy demand and further consolidating our own `

position as the leading mining player in the sector.

New frontiers

There is an increased emphasis on harnessing the nation’s power requirements to renewable sources of energy. India receives 
sunshine plentifully, and it can be effectively used to generate significant amounts of solar power. 

A key component of the solar panels is silica. This provides GMDC with a vital opportunity to execute an initiative in value addition. We 
are exploring avenues in the diversified sector in silica sand and other allied industries to manufacture solar panels.

Cement is another sector where we are poised to derive great advantages. GMDC has huge quantities of Cement grade Limestone at 
its Lignite blocks in Panandhro Extension, Bharkhandam and Lakhpat in Kutch district. As of 2020, India is the world's 2nd largest 
cement market, both in production and consumption. India's cement production is expected to increase, and Indian cement companies 
continue reporting a healthy growth in earnings and demand for the industry increased on the back of resuming construction activities 
post COVID-19 lockdown imposed by the government.

As a part of forward integration and envisaging enhanced demand of cement in future, we will continue exploring new opportunities for 
utilisation of cement grade limestone for cement industry and focussing on capacity augmentation, introduction of alternate market 
structures, possible diversification prospects, value addition and other opportunities. We are stridently moving ahead to support the 
high level of activity going on in real estate and the Government’s futuristic push towards creating smart cities and urban infrastructure.

Given the huge limestone resources and easy availability of fuel in the form of lignite, we seek to partner with a few large cement 
manufacturers whom we can provide an assured supply. This will provide them with the locational advantage of dealing with an 
organisation like GMDC, who has both the resources, fuel and limestone. 

Financial Performance

GMDC remains committed to maintaining the momentum by further enhancing shareholder value in the future and will continue to drive 
innovation, expand its market presence, and create long-term value for all stakeholders. 

We are scaling new horizons and peaks in growth. Our recent financial performance has summitted a new high – our highest 
achievement ever. We will continue implementing robust growth strategies and expanding our frontiers as we keep progressing on the 
journey of transformation. 

We have also achieved an exceptional financial performance in the fourth quarter of FY23. This remarkable achievement is a testament 
to the dedication and unwavering commitment of our team.
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For the details of significant changes in key financial ratios, along with detailed explanation refer to Note No. 2.49 of Note to the 
Standalone Financial Statements forming part of the annual report.

Particulars

Turnover 1,343 2,732 3,501

Profit Before Tax and before impairment  52 777 1,657

Profit After Tax  (37) 445 1,212

Dividend (%) 10 215 455
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Operational Highlights

As a part of our journey ahead, we have partnered with the globally-reputed Boston Consulting Group (BCG) to undertake an extremely 
important strategic transformation initiative that will cover all sectors of our operations, christened Project Shikhar. 

Through implementation of Project Shikhar, we are seeking to achieve a breakout growth and multiply revenues manifold, unlock 
efficiency gains, enable future-proofing our growth through portfolio diversification, become a pan-national player in the Mining and 
Minerals sector, generate employment across various regions, be an employer of choice and achieve best-in-class operating 
efficiencies to drive EBITDA uplift. With Project Shikhar we aim to further raise our performance bar, be the most competent in the 
categories and sectors we operate in, and enable us be at par with globally-benchmarked organisations. 

The strategic firm, A T Kearney has been onboarded to help us take strategic decisions in improving capacity utilisation of our lignite-
based thermal power project, that was underperforming till recently. We managed to cut down on the daily losses from the thermal 
power plant, turn it around, improve its performance and made it into a profitable asset. Power generation efficiencies have been 
implemented. 

Parallelly, Deloitte is exploring ways to fast-track our new lignite mining projects.

Lignite, one of the key sources for generating thermal energy, comes along with contaminants like Sulphur and Pyrites that impact the 
environment. Removing these contaminants, technically regarded as washing Lignite, will reduce the pollution load. We are exploring 
opportunities to build a Pyrite and Sulphur removal plant that will use the advanced dry technology. We believe the needs of the 
environment are as important as the need for energising progress and development-driven to realise the vision of Honourable Prime 
Minister of making India a Green Energy nation.

OPPORTUNITIES AND THREATS FOR GMDC

Opportunities 

GMDC enjoys a large net worth base, healthy profitability, comfortable debt coverage indicators and strong liquidity. Plus, the majority 
ownership by the Government of Gujarat (GoG) provides operational ease to our mining operations.

The six new mining leases are expected to boost the Lignite production which will help in increasing our revenue. Besides this, as a 
result of coal prices touching historic highs in the international market, the demand in domestic industry for domestic fuel of lignite has 
increased manifold.

We have ventured into exploring Coal, expanding our operational geographical boundaries to the Eastern regions of the country. We 
recently emerged as the highest bidder for two coal mines in Odisha in the recently concluded commercial coal block auction by the 
Ministry of Coal, Government of India. We won the bids for Odisha's Burapahar block in Sundargarh District, having a geological reserve 
of 548 million tonne and the Baitarani (West) block in Angul District, a geological reserve of 1,152 million tonne. Through greater 

The following table depicts GMDC's financial performance during past three financial years:
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geographical and product diversification, we can look up to Volume-backed increase in our scale of operations. 

There are huge reserves of Limestone at our upcoming Lakhpat Punrajpur Mining, Panandhro Extension & Bharkandam. We are 
approaching various cement companies across India for setting up of Cement Plant where we will be a long-term Limestone supplier. 

As the market of overburden minerals like Silica Sand, Ball Clay & Bentonite is increasing, we feel that our plan of becoming a long-term 
supplier of the respective minerals – through beneficiation, will have a larger scope in terms of our revenue, customer base and market 
share. 

Threats

GMDC will need to factor in risks related to the coal mining operations where we do not have any prior experience. Besides this, we are 
facing very strong headwinds by way of regulatory risk associated with mining operations, subdued performance of thermal power 
plants that is restricting the overall profitability and return indicators, and competition from imported coal.

With India accelerating towards a green future, there is a great shift from Coal and Lignite towards power being generated by alternate 
natural sources of energy. 

We are planning to incur considerable capital expenditure including expenditure on land acquisition, over the next two years (i.e., FY24 
& FY25) which is expected to be funded majorly from our internal accruals with very minimal reliance on term debt. Plus, there will be 
rehabilitation costs around the two blocks that we have successfully bidden for in Odisha. Such large-size investment plans are 
expected to restrict free cash flow in medium term.

OUTLOOK

GMDC derives strength from its long track record of operations with dominant position in lignite mining business, diversified clientele 
across industries and favourable demand prospects. Our financial performance is characterised by healthy profitability, large cash 
accruals and cash flow from operations, lean operating cycle and negligible reliance on fund-based working capital limits.

Our measured drive is outlined by expansion of mining activities on various facades, namely, increasing the geographical reach within 
Gujarat, and diversifying operations in sectors such as renewable energy segment and value addition to the base minerals.  

Going forward, we have strategic plans to further deepen our presence by ramping up our capacity of lignite production by FY25. We 
are seeking to further expand our lignite production to 15 million tones and are looking at fresh mining leases to boost our lignite 
production.  

We do not have any outstanding term debt or fund-based working capital limits. With no major fund-based limits in the near to medium 
term horizon, we are confident the overall gearing ratio will remain very comfortable till 31st March, 2024. Our CAPEX, planned over the 
next two years (i.e., FY24 & FY25), is likely to be funded majorly through internal accruals with minimal reliance on term debt thereby 
maintaining a very comfortable debt profile.

We will seek to quickly operationalise our six new Lignite blocks, along with setting up of a lignite beneficiation plant and venturing into 
beneficiation of silica sand, bauxite and fluorspar. 

Towards gainfully utilising the mined out reclaimed land, we will explore renewable power generation options in its mined-out areas. We 
will endeavour to actualise the possibilities of becoming a long-term limestone supplier by putting its 1,700 million tonnes of limestone 
reserves to commercial use. Besides these, we will also begin exploring new business opportunities for Manganese in Dist. 
Panchmahal and Vadodara,  jointly with M/s MOIL Ltd. 

RISKS AND CONCERNS

Risk is an inherent element of any business activity. GMDC is also not immune from various business and economic risks. It has to be 
recognised that risks are not merely the hazards to be avoided, but in many cases, they offer opportunities which create value ultimately 
leading to enhancement of shareholders’ wealth, and ensuring sustainability of operations.

Our existing mines have reserves of around 95 Million Tonnes. Out of the existing five mines, Rajpardi mine is expected to exhaust its 
reserves in FY24 and the Umarsar mine in the next 4-5 years. It is essential for us to develop new mines as exhaustion of the Rajpardi 
mine is expected to have significant impact on our overall operations.

During March 2023, we were allocated two coal blocks at Odisha which we plan to develop over a period of four years in a phased 
manner. We expect to achieve full mining capacity by the year 2027-28. However, coal output could be constrained due to delays in 
obtaining environmental and forest approvals and lack of adequate logistic infrastructure.

Mining companies are required to ensure restoration of mined areas, and that some of the revenue/costs of the mining go towards 
strengthening of environmental resources and ecosystem resilience in adjoining areas. We are actively undertaking activities to ensure 
sustainable development. 

Increasing environmental concerns may lead to higher costs. Land acquisition is also a challenge for us as the new legal framework for 
land acquisition would result in higher land costs. There are few areas of concerns, including the heavy investment required in 
exploration and the upgradation of technology, adoption of environment-friendly technology, tackling of social issues like displacement 
of the population, marginalisation of local communities and economic disparities in mining areas and rehabilitation of closed mine sites. 
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INTERNAL CONTROL AND ITS ADEQUACY

GMDC has undertaken a much-needed restructuring exercise. Along with incorporation of effective and prudent accounting practices, 
a cost-centric approach was implemented towards steady improvement on various parameters. We faced up to the challenges, and 
guided by the team at the helm, regained glory in a remarkably short time.

To deliver on the promises made to its stakeholders, it was imperative for GMDC to usher in transformational changes. Towards 
ensuring a successful and continued transformation, we’re continuously assessing our operations in ways that will not only address the 
short-term needs, but will also ensure long-term stability and viability.

We have put in place all the necessary internal controls adequately. There are in-house Internal Audit Department and internal check 
procedures on the purchase of items such as stores, chemicals, machinery. Similar checks and procedures are also devised for sale of 
goods. 

We follow a risk assessment process which includes identifying and assessing the risks related to various functional aspects of 
company’s overall operations. Moreover, we have appointed independent Internal Auditors for various Projects and Head Office, who 
are required to submit periodical reports to the top management and they also hold periodic discussion with the Audit Committee on 
important findings and observations. 

We also avail the services of professional agencies and Chartered Accountants for periodical physical verification of assets. Our internal 
financial control inter alia spans across the following aspects:  

• Fixed Assets Process 

• Intangible Assets Process 

• Cash and Treasury Process 

• Payroll Process  

• Revenue and Receivables Process 

• Purchase and Payables Process 

• Entity Level Controls  

• Financial Statements Closing Process 

• Departmental pre audit and internal audit 

e-Governance

GMDC has adopted e-Governance for its major business processes like Sales, Despatch, Finance & Accounts, Material Management 
and by facilitating stakeholders by Online Order Booking, Payment and Receipt by digital mode. All the project sites are interconnected 
with centralised system, resultant to high level of transparency which maintain the trust and faith of our various stakeholders. 

HUMAN RESOURCE AND INDUSTRIAL RELATIONS

During the year under review, there was no material development in Human resource and Industrial relations. GMDC had maintained 
harmonious relations between management and the employees. 

We remain committed towards holistic development of workplaces. GMDC organised a fun-filled and relaxing activity on International 
Women’s Day that enabled to highlight our endeavours at inclusivity and providing equal opportunities for all. The event helped put the 
focus on the significant contributions made by our women employees and their increasing presence in the workforce. 

Shubharambh was another event organised by us towards enabling employees across departments to bond, and creating holistic 
workplaces. It was organised across various company locations to celebrate GMDC’s recent stellar financial performances. It was an 
evening of joy and togetherness, celebrated on the inspiring occasion of our Foundation Day, along with family members. 

As on 31st March, 2023, we had 1,023 employees, including Contractual employees.  

CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis, describing the Company’s objectives, projections and estimates, contain 
words or phrases such as will, aim, believe, expect, intend, estimate, plan, objective, contemplate, project and similar expressions or 
variations of such expressions, are forward-looking and progressive within the meaning of applicable laws and regulations. Actual 
results may vary materially from those expressed or implied by the forward-looking statements due to risks or uncertainties associated 
therewith depending upon economic conditions, Government policies and other incidental factors. Readers are cautioned not to place 
undue reliance on these forward looking statements.
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ANNUAL REPORT ON CSR 

ANNEXURE IX

1. Brief outline on CSR Policy of the Company.

 GMDC believes in and practices a culture of responsible development. It constantly strived to reach out to the community in and 
around of its areas of operations, many of which are situated in some of the remotest regions of the State. The community outreach 
programs of GMDC targets relevant areas of rural development such as health, sanitation, education, agriculture, micro irrigation, 
water harvesting and rural infrastructure through a participative approach.

1 Shri Roopwant Singh, IAS Managing Director 1 1

2 Shri Milind Torwane, IAS Director 1 0
 upto 14.02.2023

3 Smt. Mona Khandhar, IAS Director 0 0
 w.e.f 14.02.2023

4 Shri S B Dangayach Independent Director 1 1

Sr.
No.

Number of meetings of 
CSR Committee 

attended during the year

Name of Director Number of meetings 
of CSR Committee held 

during the year

2. Composition of CSR Committee:

 April 2022 - March 2023

Designation / 
Nature of 

Directorship

3. Provide the web-link where Composition of CSR Committee, CSR Policy and CSR projects approved by the Board are disclosed on 
the website of the Company.

 For Composition of CSR committee: https//www.gmdcltd.com/en/statutory committees

 For CSR Policy:  https//www.gmdcltd.com/en/corporate-policies-gmdc

 For CSR Projects: https//www.gmdcltd.com/en/csr

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of Sub-rule (3) of rule 8 of the Companies 
(Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the report).: Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social Responsibility 
Policy) Rules, 2014 and amount required for set off for the Financial year, if any. : Not Available

1 2022-23 176.47 Nil

 Total 176.47  Nil

Sr.
No.

Financial Year Amount available for set-off from preceding
Financial years (` in Lakh)

Amount required to be set off for the 
Financial year, if any (in `)

6. Average net profit of the Company as per Section 135(5) : `34,821.21 Lakh

7. (a) Two percent of average net profit of the Company as per Section 135(5) : `696.42 Lakh

 (b) Surplus arising out of the CSR projects or programmes or activities of the previous Financial years : `3.74 Lakh

 (c) Amount required to be set off for the Financial Year, if any : NIL

 (d) Total CSR obligation for the Financial Year (7a+7b-7c) : `700.16 Lakh
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8.    (a) CSR amount spent or unspent for the Financial year:

Total Amount Spent 
for the Financial Year 
(₹ in Lakh)

Amount Unspent (in `)

Total Amount transferred to Unspent CSR 
Account as per Section 135(6)

Amount transferred to any fund specified under 
Schedule VII as per second proviso to Section 135(5).

Amount Date of transfer Name of the Fund Amount Date of transfer

NA NIL NIL NA₹883.43 NIL

 (c)  Details of CSR amount spent against other than ongoing projects for the financial year:

 (b) Details of CSR amount spent against ongoing projects for the Financial Year:

Sr.
No.

Name of 
the 

Project

Item from 
the list of 

activities in 
Schedule VII 

to the Act

Local 
area 
(Yes 
/No)

Location
of the 

Project

Project
duration

Amount 
allocated 

for the 
project 
(in `)

Amount 
spent in 

the current 
financial 

year 
(` in Lakhs)

Amount 
transferred 
to Unspent 

CSR 
Account 
for the 
project 
as per 

Section 
135(6) (in `)

Mode of 
Impleme-
ntation
Direct
(Yes
/No

Mode of 
Implemen-

tation 
Through 

Implemen-
ting 

Agency

State Dist Name CSR
Reg.
Num

NIL1 NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Sr.
No.

Name of the
Project

Item from 
the list of 
activities 

in schedule 
VII to the

 Act

Local 
area 
(Yes 
/No)

Location of the 
Project

Amount 
spent for 

the project 
(in `) 

Mode of 
Impleme-
ntation
Direct

(Yes/No

Mode of Implementation 
Through Implementing 

Agency

State District Name CSR
Registration

Number

(1) (2) (3) (4) (5) (6) (7) (8)

1
Healthcare and 
Sanitation

(i) YES Gujarat Bhavnagar, Bharuch, 
Kutch, Surat 

3,25,92,308 NO

Through GMDC Gramya 
Vikas Trust, Registration 

No. CSR00013354

2

Quality and Inclusive 
Education

(ii) YES Gujarat Kutch, Bharuch, 
Bhavnagar, 
Chhota Udepur

1,93,96,533 NO

3
Development of Rural 
Infrastructure 

(x) YES Gujarat Kutch, Bharuch, 
Bhavnagar, Surat

1,82,96,730 NO

4
Environment 
Sustainability and Water 
Conservation

(iv) YES Gujarat Kutch 61,15,909 NO

5
Development of Sports 
Ecosystem

(vii) YES Gujarat Bharuch 10,00,000 NO

7
Conservation of Art and 
Culture

(v) YES Gujarat Kutch      72,40,420 NO

TOTAL 8,46,41,900

(d) Amount spent in Administrative Overheads : ` 37.01 Lakh 
(e) Amount spent on Impact Assessment, if applicable : NA
(f)  Total amount spent for the Financial (8b + 8c + 8d + 8e) : ` 883.43 Lakh
(g)  Excess amount for set off, if any : ` 183.27 Lakh
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(i) Two percent of average net profit of the Company as per Section 135(5) 696.42

(ii) Total amount spent for the financial Year 883.43

(iii) Excess amount spent for the financial year [(ii)-(i)] 187.01

(iv) Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any 3.74

(v) Amount available for set off in succeeding financial years [(iii) - (iv)] 183.27

Sr.
No

Amount 
(`in Lakh)

Particular

9. (a) Details of Unspent CSR amount for the preceding three financial years:

Sr.
No.

Preceding 
Financial Year

Amount transferred to 
Unspent CSR Account 
under Section 135(6)

(In `)

Amount spent in 
the reporting 
Financial Year

(In `)

Amount transferred to any fund specified 
under Schedule VII as per Section 135(6), 

if any

Amount remaining to 
be spent in succeeding 

financial years
(In `)

NIL

Name of 
the Fund

Amount 
(In `)

Date of 
transfer

1 NIL NIL NIL NIL NIL NIL

TOTAL NIL NIL NIL NIL NIL NIL

 (b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Sr. 
No.

Project ID Name of the 
project

Financial Year in 
which the project 
was commenced

Project 
duration

Total amount 
allocated for 
the project

 (in `)

Amount spent on 
the project in the 

reporting Financial 
Year (In `)

Cumulative 
amount spent at 

the end of 
reporting Financial 

Year (In `)

Status of the 
Project-

Completed / 
ongoing

1 Nil Nil Nil Nil Nil Nil Nil Nil

TOTAL Nil Nil Nil Nil Nil Nil Nil

Chairman CSR Committee & 
Managing Director

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR 
spent in the Financial Year.

     (Asset-wise details)

(a) Date of creation or acquisition of the capital asset(s) :  Nil

(b) Amount of CSR spent for creation or acquisition of capital asset :  Nil

(c) Details of the entity or public authority or beneficiary under whose name such  :  Nil
capital asset is registered, their address etc. 

(d) Provide details of the capital asset(s) created or acquired (including complete  :  Nil
address and location of the capital asset) 

11. Specify the reason(s), if the Company has failed to spend two per cent of the 
average net profits as per Section 135(5)  :  Not Applicable 

Roopwant Singh, IAS
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Earlier years.

ii. We draw kind attention to Note 2.27.01 of the Standalone 
Financial Statements, whereby the company earned an 
interest of ` 4,178.73 lakh on the fixed deposit of 
` 76,595.09 lakh held in the escrow accounts for mine 
closure expenses and recognised such interest as income 
in the Statement of Profit and Loss. The interest income so 
earned is a part of escrow account over which the company 
has no hold until the provisions of mine closure plan are 
complied.

iii. We draw kind attention to Note 2.48 (a) of the Standalone 
Financial Statements, whereby the company has 
accounted for material prior period errors discovered 
during the current period, retrospectively by restating the 
comparative amounts to which the same relate.

iv. We draw kind attention to Note 2.48 (b) (i): Till FY 2021-22 in 
respect of Employee benefits of Provident Fund, it was 
stated in the accounting policy that ‘The Company pays 
provident fund contributions to GMDC Employees 
Provident Fund Trust. The Company has no further 
payment obligations once the contributions have been 
paid.’ It was also stated that ‘Reimbursement of losses and 
other related expenses to Provident Fund Trust are 
charged to the Statement of Profit and Loss as and when 
crystallised’. Thus the company reimburses the loss and 
other related expenses also to the Trust in addition to the 
provident fund contributions. Further during the year, the 
trust informed the company that the finalisation of its 
accounts for FY 2022-23 is in progress and it is going to 
provide for the principal and interest on its stressed 
investments and requested the company to reimburse the 
above loss in addition to any other loss that the Trust may 
incur on the finalisation of accounts for FY 2022-23. The 
change is made in the policy with a view to remove 
the anomaly as stated above and also to provide for the 
known loss to the Trust on the stressed investments in 
FY 2022-23.

 On account of the change in the accounting policy profit for 
the year is decreased by ̀  1,587.13 lakh (Previous Year ̀  Nil) 
and Provisions / Other Current Liabilities under the head 
Current Liabilities has increased by the like amount.

v. We draw kind attention to Note 2.48 (b) (ii): In respect of 
Insurance claims the accounting policy of revenue 
recognition it is added that, they are recognised as and 
when received, as the final amount of such claims to be 
settled cannot be measured reliably. The company is 
consistently following the above policy from year to year. 
But this fact was not disclosed in the accounting policy. For 
the sake of proper disclosure, the change in policy has 
been made.

 However, the above change has not resulted in any change 
in profit or loss and/or asset or liability.

vi. We draw kind attention to Note 2.48 (b) (iii): Earlier the 

INDEPENDENT 
AUDITORS' REPORT

To
The Members of

Gujarat Mineral Development Corporation Limited 

Report on the Standalone Financial Statements

 Opinion

We have audited the accompanying Standalone Financial 
Statements of Gujarat Mineral Development Corporation 
Limited (“the Company”), which comprise the Balance Sheet as 
at 31st March, 2023, the Statement of Profit and Loss (including 
Other Comprehensive Income), the Statement of Changes in 
Equity and the Statement of Cash Flows for the year ended on 
that date and a summary of the significant accounting policies 
and other explanatory information (hereinafter referred to as 
“Standalone Financial Statements”).

In our opinion and to the best of our information and according 
to the explanations given to us, the aforesaid Standalone 
Financial Statements give the information required by the 
Companies Act, 2013 (the “Act”) in the manner so required and 
give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act 
read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, (“Ind AS”) and other accounting principles 
generally accepted in India, of the state of affairs of the 
Company as at 31st March, 2023 and its profit and total 
comprehensive income, changes in equity and its cash flows 
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial 
Statements in accordance with the Standards on Auditing 
(“SAs”) specified under section 143(10) of the Act. Our 
responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Standalone 
Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India 
(“ICAI”) together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Statements under the 
provisions of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion on the 
Standalone Financial Statements.

Emphasis of Matter

i. We draw kind attention to Note No. 2.33.01 of the 
Standalone Financial Statements wherein, during the 
current year the company has charged the difference 
between the provision for income tax as per books of 
account and income tax payable on taxable income as per 
income tax returns filed for earlier years amounting to 
` 1,663.99 lakh and the same has been disclosed in the 
Statement of Profit and Loss as Short Provision for Tax of 
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the company’s core IT systems and as per verification no 
loss of financial data due to this incident was identified.

 Our opinion on the Standalone Financial Statements, and 
our Report on Other Legal and Regulatory Requirements, is 
not modified in respect of matters described above.

Key Audit Matter

 Key audit matters are those matters that, in our professional 
judgement, were of most significance in our audit of the 
Standalone Financial Statements of the current period. 
These matters were addressed in the context of our audit of 
the Standalone Financial Statements as a whole, and in 
forming our opinion thereon, and we do not provide a 
separate opinion on these matters. We have determined 
the matters described below to be the key audit matters to 
be communicated in our report.

Company revised its Accounting Policy in respect of Leases 
in FY 2019-20 wherein ‘Adoption of Ind AS 116 and 
Transition’ was referred to. The mention of its accounting 
treatment on adoption of Ind AS 116 during transition was 
also made therein. As the Company has already adopted 
Ind AS 116 since 01st April, 2019, reference of ‘transition’ in 
significant accounting policy is redundant. Accordingly, the 
policy on leases is revised deleting the reference 
pertaining to transition therein. For the sake of proper 
disclosure, the change in policy has been made.

 However, the above change has not resulted in any change 
in profit or loss and/or asset or liability.

vii. We draw kind attention to Note 2.50 of the Standalone 
Financial Statements, whereby it has been disclosed that 
the company witnessed a ransomware attack on 
Information Technology System(s) on 21st March, 2023. As 
per the information and explanations provided to us and on 
the basis of our examination, the incident has not impacted 

S. 
No.

Key Audit Matter Auditor's Response

1. Mine Closure Obligation

(Refer Note No. 2.07.01, 2.07.02, 2.19)

The company estimates its obligation for Mine 
Closure, Site Restoration and Decommissioning 
based upon detailed calculation and technical 
assessment. Mine Closure expenditure is provided 
as per approved Mine Closure Plan. As the 
provision for mine closure involves estimate and 
Management judgement, the same is considered 
as a Key Audit Matter.

Our Audit procedure included the following:

• Identification and understanding of the reasonableness of the 
principal assumption used by the management to judge the 
need for its basis of estimate as it has been explained to us that 
the provision made is in accordance with the technical 
evaluation.

• We have verified the arithmetical accuracy of the mine closure 
obligation provision.

Based on the above procedures performed, we did not identify 
any significant exceptions in the management’s assessment in 
Mine closure obligation provision.

2. Contingent liabilities relating to Income tax (as 
described in Note 2.37 of the financial 
statements)

The company has uncertain tax position including 
matters under dispute which involve significant 
judgement relating to the possible outcome of 
these disputes in estimation of the provision of 
income tax. In view of this, the area has been 
considered as a Key Audit Matter.

Our audit procedures included the following: 

• As part of our audit procedures, we have assessed 
management’s processes to identify new possible obligations 
and changes in existing obligations for compliance with 
Company’s policy and Ind AS 37 requirements.

• We have analyzed significant changes from prior periods and 
obtain a detailed understanding of these items and 
assumptions applied.

• We have obtained details of completed tax assessments and 
outstanding demands as at the year ended 31st March, 2023 
from management. We involved our internal experts to discuss 
with the management regarding estimates used to ascertain 
the tax provision of disputed cases.

• We have held regular meetings with management and legal 
counsels.

• We have assessed the appropriateness of presentation of the 
most significant contingent liabilities in the Standalone 
Financial Statements.
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S. 
No.

Key Audit Matter Auditor's Response

3. Revenue Recognition (as disclosed in Note No. 
1(p))

Revenue recognition is considered as a key audit 
matter because revenues are a key financial 
performance measure which could create an 
incentive for revenues to be recognised 
prematurely. Relevant areas from the revenue 
recognition perspective are accuracy of the 
recognised amounts and timing of revenue 
recognition.

The company reported the revenue from 
operations ` 3,50,144.75 lakh in comparison to 
previous year ` 2,73,207.94 lakh. The increase in 
revenue from operations is mainly due to better 
realisation on account of increase in price of lignite.

Our audit procedures included the following:

• Assessment of GMDC’s accounting policies over revenue 
recognition from Ind AS 115 perspectives.

• Performed walkthroughs and test of controls, assisted by IT 
specialists, of the revenue recognition processes and 
assessed the design and operating effectiveness of key 
controls.

• Analytical procedures over revenue transactions throughout 
the financial year to identify potential abnormal entries.

• Effectiveness testing of revenue recognition related 
application controls in the enterprise resource planning 
system used by GMDC.

• Effectiveness testing of management’s internal controls in 
sales process as well as analysis of identified control 
exceptions and their root cause.

• On a sample basis, an analysis of current sales contracts and 
evaluation of appropriateness of recognised revenue and its 
timing.

• Examined invoice samples with various shipping terms to 
ensure that revenue has been recognised appropriately.

4. Carrying value of Property, Plant and Equipment, 
Right of use assets, Other Intangible assets 
( including Capital work-in-progress and 
Intangible Assets under Development)

(Refer Note No. 2.01A, 2.01B, 2.01C, 2.03)

Property, plant and equipment, right of use assets, 
capital work-in-progress (CWIP), other intangible 
assets and Intangible assets under development 
represent significant balances recorded in the 
statement of financial position in the Standalone 
Financial Statements.

The evaluation of the recoverable amount of these 
assets requires s ignificant judgement in 
determining the key assumptions supporting the 
expected future cash flows of the business and the 
utilisation of the relevant assets including 
impairment provisions related to the assets.

There are a number of areas where management 
judgement impacts the carrying value of property, 
plant and equipment, intangible assets and their 
respective depreciation profiles. These include the 
decision to capitalise or expense costs; the asset 
life review including the impact of changes in the 
Company’s strategy; and the timeliness of 
capitalisation, determination or the measurement 
and recognition criteria for assets retired from 
active use.

Our audit procedures relating to the carrying value of property, 
plant and equipment, right of use assets, other intangible assets 
(including and capital work-in-progress and intangible assets 
under development) included the following:

• We evaluated the assumptions made by management in the 
determination of carrying values and useful lives to ensure that 
these are consistent with the principles of Indian Accounting 
Standards (Ind AS) 16 Property, Plant and Equipment and Ind 
AS 38 Intangible Assets.

• We compared the useful lives of each class of asset in the 
current year to the previous year to determine whether there 
were any significant changes in the useful lives of assets, and 
considered the reasonableness of changes based on our 
knowledge of the business and the industry.

• We assessed whether indicators of impairment existed as at 
31st March, 2023 based on our knowledge of the business and 
the industry and wherever required the provision of 
impairment of assets/ CWIP were reviewed.

• We tested the controls in place over the property, plant and 
equipment  and in tangib le  assets ,  eva luated the 
appropriateness of capitalisation policies, performed tests of 
details on costs capitalised and assessed the timeliness of 
capitalisation including de-capitalisation of assets retired from 
active use and the application of the asset life.

Based on the above procedures, we found management’s 
assessment in determining the carrying value of the property, 
plant and equipment and intangible assets are to be reasonable.

Report, Report on CSR Activities, Corporate Governance and 
Shareholders Information, but does not include the Standalone 
Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not 
cover the other information and we do not express any form of 
assurance conclusion thereon.

In connection with our audit of the Standalone Financial 

Information Other than the Standalone Financial Statements 
and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the 
preparation of the other information. The other information 
comprises the information included in the Management 
Discussion and Analysis, Board’s Report including Annexure to 
Board’s Report, Business Responsibility and Sustainability 
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error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the 
audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of 
the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the 
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used 
and the reasonableness of accounting estimates and 
related disclosures made by management.

• Conclude on the appropriateness of management’s use of 
the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the Standalone Financial 
Statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the 
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of 
the Standalone Financial Statements, including the 
disclosures, and whether the Standalone Financial 
Statements represent the underlying transactions and 
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the 
Standalone Financial Statements that, individually or in 
aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Standalone Financial 
Statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) 
to evaluate the effect of any identified misstatements in the 
Standalone Financial Statements.

We communicate with those charged with governance 
regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify 
during our audit.

We also provide those charged with governance with a 
statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate 
with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and 
where applicable, related safeguards.

From the matters communicated with those charged with 
governance, we determine those matters that were of most 
significance in the audit of the Standalone Financial 
Statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor’s report 
unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report 

Statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is 
materially inconsistent with the Standalone Financial 
Statements or our knowledge obtained during the course of 
our audit or otherwise appears to be materially misstated. 

When we read the other information, if we conclude that there 
is material misstatement therein, we are required to 
communicate the matter to those charged with governance 
and take appropriate action, if required. We have nothing to 
report in this regard.

Responsibilities of Management and Those Charged with 
Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the 
matters stated in Section 134(5) of the Companies Act, 2013 
(“the Act”) with respect to the preparation of these Standalone 
Financial Statements that give a true and fair view of the 
financial position, financial performance, total comprehensive 
income, changes in equity and cash flows of the Company in 
accordance with the Indian Accounting Standards (Ind AS) 
prescribed under section 133 of the Act read with relevant rules 
issued thereunder and accounting principles generally 
accepted in India.

This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; 
making judgements and estimates that are reasonable and 
prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and 
presentation of the Standalone Financial Statements that give 
a true and fair view and are free from material misstatement, 
whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of 
Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the 
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone 
Financial Statements 

Our objectives are to obtain reasonable assurance about 
whether the Standalone Financial Statements as a whole are 
free from material misstatement, whether due to fraud or error, 
and to issue an auditors’ report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions 
of users taken on the basis of these Standalone Financial 
Statements.

As part of an audit in accordance with Standards on Auditing 
(“SAs”), we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the 
Standalone Financial Statements, whether due to fraud or 
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opinion and to the best of our information and 
according to the explanations given to us:

  i. The Company has disclosed the impact of pending 
litigations on its financial position in its Standalone 
Financial Statements - Refer Note 2.37 to the 
Standalone Financial Statements.

  ii. As explained to us, the Company did not have any 
long-term contracts including derivative contracts 
for which there were any material foreseeable 
losses.

  iii. There has been no delay in transferring amounts, 
required to be transferred, to the Investor 
Education and Protection Fund by the Company.

  iv. [a] The management has represented that, to the 
best of its knowledge and belief, no funds (which 
are material either individually or in the 
aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share 
premium or any other sources or kind of funds) 
by the Company to or in any other persons or 
e n t i t i e s ,  i n c l u d i n g  f o r e i g n  e n t i t i e s 
(“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that 
the Intermediary shall, whether,

   - directly or indirectly lend or invest in other 
persons or entities identified in any manner 
whatsoever by or on behalf of the Company 
(“Ultimate Beneficiaries”) or

   - provide any guarantee, security or the like to or 
on behalf of the Ultimate Beneficiaries.

   [b] The management has represented, that, to the 
best of its knowledge and belief, no funds (which 
are material either individually or in the 
aggregate) have been received by the Company 
from any persons or entities, including foreign 
en t i t ies  ( “Fund ing  Par t ies” ) ,  w i th  the 
understanding, whether recorded in writing or 
otherwise, that the Company shall, whether,

   - directly or indirectly, lend or invest in other 
persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party 
(“Ultimate Beneficiaries”) or

   - provide any guarantee, security or the like from 
or on behalf of the Ultimate Beneficiaries; and

   [c] Based on such audit procedures as considered 
r e a s o n a b l e  a n d  a p p r o p r i a t e  i n  t h e 
circumstances, nothing has come to our notice 
that has caused us to believe that the 
representations under sub clause (i) and (ii) of 
Rule 11(e), as provided under (a) and (b) above, 
contain any material misstatement.

  v. The dividend declared / paid during the year by the 
company is in compliance with Section 123 of the 
Companies Act, 2013.

because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest 
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 
2020 (“the Order”), issued by the Central Government of 
India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the Annexure ‘A’, a 
statement on the matters specified in paragraphs 3 and 4 of 
the Order, to the extent applicable.

2. In terms of Section 143(5) of the Companies Act, 2013, we 
give in Annexure ‘B’ a statement on the directions issued 
under the aforesaid section by the Comptroller and Auditor 
General of India.

3. As required by Section 143 (3) of the Companies Act, 2013 
we report that:

 a) We have sought and obtained all the information and 
explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit of 
the aforesaid Standalone Financial Statements;

 b) In our opinion, proper books of account as required by 
law relating to preparation of the aforesaid Standalone 
Financial Statements have been kept by the Company 
so far as it appears from our examination of those 
books;

 c) The Balance Sheet, the Statement of Profit and Loss 
(including Other Comprehensive Income), the 
Statement of Changes in Equity and the Cash Flow 
Statement dealt with by this Report are in agreement 
with the relevant books of account maintained for the 
purpose of the Standalone Financial Statements;

 d) In our opinion, the aforesaid Standalone Financial 
Statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act, read 
with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended;

 e) Being a Government Company, pursuant to the 
Notification No. GSR 463(E) dated 5th June 2015 
issued by Ministry of Corporate Affairs, Government of 
India, provisions of sub-section (2) of Section 164 of the 
Companies Act, 2013, are not applicable to the 
Company.

 f) With respect to the adequacy of the internal financial 
controls with reference to Standalone Financial 
Statements of the Company and the operating 
effectiveness of such controls, refer to our separate 
Report in Annexure ‘C’. Our report expresses an 
unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial 
controls with reference to Standalone Financial 
Statements.

 g) With respect to the other matters to be included in the 
Auditor’s Report in accordance with the requirements 
of section 197(16) of the Act, as amended: 

  The provision of Section 197 read with Schedule V of 
the Act, relating to managerial remuneration is not 
applicable to the Company by virtue of Notification No. 
G.S.R. 463(E) dated 05.06.2015 issued by the Ministry 
of Corporate Affairs, Govt. of India; and

 h) With respect to the other matters to be included in the 
Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our 

For J N Gupta & Co LLP
Chartered Accountants

FRN: 006569C/W100892

Place: Ahmedabad
Date: 30/05/2023

UDIN: 23076727BHANLJ4907

CA. Devendra Upadhyay
Partner

M. No. 076727
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ver ificat ion of  inventory fol lowed by the 
management is reasonable, adequate and 
appropriate in relation to the size of company and 
the nature of its business.

  (iii) The company has maintained proper records of 
inventory. The discrepancies noticed on such 
verification between the physical stocks and book 
stocks were not material for each class of inventory 
and the same have been properly dealt with in the 
books of accounts.

 b. The company has been sanctioned working capital 
limits in excess of five crore rupees but the company 
has not availed the said limit during the year, in 
aggregate, from banks or financial institutions on the 
basis of security of current assets.

iii. According to the information and explanations given to us 
and on the basis of our examination of the record of the 
company during the year, the company has not made 
investment in, provided any guarantee or security or 
granted any loans or advances in the nature of loans, 
secured or unsecured to companies, firms, limited liability 
partnership or other parties covered in the register 
maintained under section 189 of the Companies Act, 2013. 
Therefore, requirement of paragraph 3 (iii) of the order is 
not applicable to the company.

iv. In respect of loans, investments, guarantees, and security, 
provisions of section 185 and 186 of the Companies Act, 
2013 have been complied with as applicable.

v. The company has not accepted any deposits or amounts 
which are deemed to be deposits during the year as per the 
directives issued by the Reserve Bank of India and within 
the meaning of the provisions of sections 73 to 76 and other 
relevant provisions of the Companies Act, 2013 and the 
rules framed there under, where applicable. Thus, of 
paragraph 3(v) of the order is not applicable to the 
company. 

vi. In pursuant to the order made by the Central Government 
for the maintenance of cost records under sub section (1) of 
section 148 of the Companies Act, 2013, the company has 
made and maintained the prescribed accounts and 
records.

vii. In respect of statutory dues

 a. According to the information and explanations given to 
us, and on the basis of our examination, the company is 
generally regular in depositing undisputed statutory 
dues including provident fund, Investor Education and 
Protection Fund, Employee’s State Insurance, Income 
Tax, Goods and Services Tax, Sales Tax / Central Sales 
Tax, Service Tax, Duty of Excise, Duty of Customs, Value 
Added Tax, Cess and any other statutory dues with 
appropriate authorities.

 b. The details of excise duty, service tax, income tax and 
Central Sales Tax/VAT not deposited on account of 
dispute are as under:

ANNEXURE ‘A’ TO THE 
INDEPENDENT AUDITORS’ REPORT
(Referred to in Para 1 under ‘Report on Other Legal and 
Regulatory Requirements’ section of our report to the 
Members of Gujarat Mineral Development Corporation 
Limited of even date)

To the best of our information and according to the 
explanations provided to us by the Company and the books of 
account and records examined by us in the normal course of 
audit, we state that:

i. In respect of the Company’s property, plant and equipment 
(PPE), right-of-use (ROU) assets and intangible assets:

 a. (A) The company has maintained proper records 
showing full particulars, including quantitative 
details and situation of its PPE and relevant details 
of ROU assets.

  (B) The company has maintained proper records 
showing full particulars of its intangible assets.

 b. The Company has a programme of physical verification 
of its PPE by which PPE are verified once every three 
years, the frequency of which, in our opinion, is 
reasonable having regard to the size of the Company 
and the nature of its assets. In accordance with this 
programme, PPE were verified as on 31st March, 2021.

  During FY 2022-23 the physical verification of PPE of its 
Akrimota Thermal Power Project had been conducted 
only. Discrepancies which were noticed on such 
verification were properly dealt with in the books of 
accounts. As per information and explanations given to 
us physical verification of remaining PPEs will be 
conducted in next financial year.

 c. According to the information and explanations given to 
us and on the basis of our examination of the records of 
the Company, the title deeds of immovable properties 
(other than properties where the company is the lessee 
and the lease agreements are duly executed in favour 
of the lessee), disclosed in the financial statements 
included under PPE are held in the name of the 
Company as at the balance sheet date.

 d. According to the information and explanations given to 
us and on the basis of our examination of the record of 
the company, the company has not revalued its PPE 
(including ROU assets) or intangible assets or both 
during the year.

 e. According to the information and explanations given to 
us and on the basis of our examination of the record of 
the company, any proceedings have not been initiated 
or are pending against the company for holding any 
benami property under the Benami Transactions 
(Prohibition) Act, 1988 (as amended in 2016) and rules 
made thereunder.

ii. In respect of Inventory and Working Capital Limits

 a. (i) The physical verification of inventory has been 
conducted at reasonable intervals by the 
Management.

  (ii) The coverage and procedure of physical 
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xii. In our opinion and according to the information and 
explanations given to us, the Company is not a Nidhi 
company. Accordingly, paragraph 3 (xii) (a), (b)and (c) of the 
Order is not applicable to the Company.

xiii. According to the information and explanations given to us, 
all transactions with the related parties are in compliance 
with sections 177 and 188 of Companies Act, 2013 
whereever applicable and the details have been disclosed 
in the Standalone Financial Statements etc. as required by 
the applicable Indian Accounting Standards.

xiv. a. In our opinion, the Company has an Internal Audit 
system commensurate with the size and nature of its 
business.

 b.  We have considered, the internal audit reports for the 
year under audit, issued to the Company during the 
year and till date, in determining the nature, timing and 
extent of our audit procedures.

xv. According to the information and explanations given to us 
and based on our examination of the records, the 
Company has not entered into any non-cash transactions 
with any director or persons connected with him as 
specified in Section 192 of the Act.

xvi. According to the information and explanation given to us, 
the Company is not required to be registered u/s 45-IA of 
Reserve Bank of India Act, 1934. Accordingly, provision of 
paragraph 3(xvi) of the Order is not applicable to the 
Company.

xvii. According to the information and explanations given to 
us, the company has not incurred cash losses in the 
financial year and in the immediately preceding financial 
year.

xviii. There has not been any resignation of the statutory 
auditors during the year.

xix. On the basis of the financial ratios, ageing and expected 
dates of realisation of financial assets and payment of 
financial liabilities, other information accompanying the 

viii. According to the information and explanations given to us, 
and on the basis of our examination of the records of the 
company, no transactions were recorded in the books of 
accounts that have been surrendered or disclosed as 
income during the year in the tax assessments under the 
Income Tax Act, 1961. There is no previously unrecorded 
income which has been properly recorded in the books of 
account during the year.

ix. The Company does not have any loans or borrowings from 
any financial institutions, banks, government or debenture 
holders during the year. Thus, the paragraph 3(ix) of the 
order is not applicable to the company.

x. a. The Company has not raised moneys by way of initial 
public offer or further public offer (including debt 
instruments) during the year and hence reporting under 
paragraph 3(x)(a) of the Order is not applicable.

 b.  According to the information and explanations given to 
us and based on our examination of the records of the 
Company, the Company has not made any preferential 
allotment or private placement of shares or convertible 
debentures (fully or partly or optionally) and hence 
reporting under paragraph 3(x)(b) of the Order is not 
applicable.

xi. a. According to the information and explanations given to 
us, no material fraud by the Company or on the 
Company by its officers or employees has been noticed 
or reported during the course of our audit.

 b. There is no Audit Report in Form ADT-4 as prescribed 
under rule 13 of Companies (Audit and Auditors) Rules, 
2014 has been filed by the auditors with Central 
Government in terms of provisions of sub section 12 of 
Section 143 of the Companies Act with the Central 
Government during the year and up to the date of this 
report.

 c. According to the information and explanations given to 
us, there is no whistle blower complaint has been 
received by the company during the year.

Name of
Statute

Nature of the
 Dues

Period to which the 
amount related

Amount 
(` In Lakh)

 
Forum where dispute is pending

Commercial Tax Sales Tax/VAT 1995-96 98.92 Decided by Appellate Tribunal, effect
giving order pending

Commercial Tax Sales Tax/VAT 1997-98 2.45 Decided by Appellate Tribunal, effect 
giving order pending

Commercial Tax Central Sales Tax 1997-98 4.26 Decided by Appellate Tribunal, effect 
giving order pending

Central Excise Act, 1944 Excise 2011-12 450.46 Appellate Authority / Adjudicating Level

Service Tax Service Tax Dec -15 to Aug - 16 0.32 Appellate Tribunal

Service Tax Service Tax 2018-19 621.08 Appellate Authority / Adjudicating Level

Service Tax Service Tax 2018-19 & 2019-20 509.78 Appellate Authority / Adjudicating Level

Income Tax Act, 1961 Income Tax A.Y. 2012-13 189.71 CIT (A) & Rectification Request u/s 154 
filed

Income Tax Act, 1961 Income Tax A.Y. 2013-14 1,457.06 Gujarat High Court

Income Tax Act, 1961 Income Tax A.Y. 2015-16 1,707.49 CIT (A) & Rectification Request u/s 154 
filed

Income Tax Act, 1961 Income Tax A.Y. 2018-19 1,929.03 CIT (A)

Income Tax Act, 1961 Income Tax A.Y. 2020-21 4,024.97 CIT (A)
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proviso to sub-section (5) of section 135 of the said Act. 
Accordingly, reporting under paragraph 3(xx)(a) of the 
Order is not applicable for the year.

 b. There is no such amount remaining unspent under sub-
section (5) of section 135 of the Companies Act, 
pursuant to any ongoing project, which has been 
required to be transferred to special account in 
compliance with the provision of sub-section (6) of 
section 135 of the said Act;

financial statements, Plans of the Board of Directors and 
management, we are of the opinion that no material 
uncertainty exists as on the date of the audit report, that 
the company is capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within 
a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future 
viability of the Company. We further state that our 
reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of 
one year from the balance sheet date, will get discharged 
by the Company as and when they fall due.

xx. a. According to information and explanation given to us, 
the company has spent the entire amount hence there 
is no unspent amount which is required to be 
transferred to a Fund specified in Schedule VII to the 
Companies Act within a period of six months of the 
expiry of the financial year in compliance with second 

For J N Gupta & Co LLP
Chartered Accountants

FRN: 006569C/W100892

Place: Ahmedabad
Date: 30/05/2023

UDIN: 23076727BHANLJ4907

CA. Devendra Upadhyay
Partner

M. No. 076727
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ANNEXURE ‘B’ TO THE 
INDEPENDENT AUDITORS’ REPORT

In continuation of our Independent Auditor’s Report on Standalone Financial Statements of Gujarat Mineral Development 
Corporation Ltd (“The Company”) dated 30th May, 2023, we have reported on the Directions and Sub-directions under section 
143(5) of the Companies Act, 2013 applicable for the year 2022-23 as under:

PART - I

Directions under Section 143(5) of Companies Act 2013 Applicable for the year 2022-23

Sr. 
No.

Directions/Questions u/s 143(5) Action Taken by Gujarat Mineral Development 
Corporation Ltd. 

Impact on 
Accounts and 
Financials

1 Whether the company has system in place to 
process all the accounting transactions 
through IT system? If yes, the implications of 
processing of accounting transactions outside 
IT system on the integrity of the accounts along 
with the financial implications, if any, may be 
stated. 

Yes, the Company has Oracle based composite ERP 
System covering all the departments of the 
company from where accounting transactions are 
processed. We have not come across any case, 
where accounting transactions are processed 
outside ERP. Therefore, there is no financial 
implication on the integrity of the accounts.

No impact

2 Whether there is any restructuring of an 
existing loan or cases of waiver/write off of 
debts/loans/interest etc. made by a lender to 
the company due to the company's inability to 
repay the loan? If yes, the financial impact may 
be stated. Whether such cases are properly 
accounted for? (In case, lender is a Government 
Company, then this direction is also applicable 
for statutory auditor of lender Company).

The company has no borrowing. Therefore, there is 
no restructuring of an existing loan or cases of 
waiver/ write off of debts/loans/ interest etc., made 
by a lender to the company due to company's 
inability to repay the loan.

No impact

3 Whether funds (grants/subsidy etc.) received 
/receivable for specific schemes from 
Central/State Government or its agencies were 
properly accounted for/utilised as per its term 
and conditions? List the cases of deviation.

Yes, funds (grants/subsidy etc.)  received/ 
receivable for specific scheme from Central/ State 
Government or its agencies were properly 
accounted for/ utilised as per its terms and 
conditions.

No impact

(Referred to in Para ‘2’ under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of 
Gujarat Mineral Development Corporation Limited of even date)

For J N Gupta & Co LLP
Chartered Accountants

FRN: 006569C/W100892

Place: Ahmedabad
Date: 30/05/2023

UDIN: 23076727BHANLJ4907

CA. Devendra Upadhyay
Partner

M. No. 076727
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PART - II

Sector-Specific Sub-directions under section 143(5) of Companies Act, 2013

Sr.  
No.

Sub Directions issued/Questions u/s 143(5) Action Taken by Gujarat Mineral Development 
Corporation Ltd.

Impact on 
Accounts and 
Financials

Manufacturing Sector

Mining

1 Whether the company has taken adequate 
measures to reduce the adverse effect on 
environment as per established norms and 
taken up adequate measures for the relief and 
rehabilitation of displaced people.  

According to the information and explanation given to 
us, the Company is obtaining environmental pollution 
monitoring report periodically from outside agency for 
each project to reduce/monitor the adverse effect on 
environment. 

No Major Displacement/Rehabilitation has been taken 
at any project of the company for the year 2022-23. 
(Please note that we are not technical expert) 

No impact

2 Whether the Company had obtained the 
requisite statutory compliances that was 
required under mining and environmental rules 
and regulations? 

As per the information and explanation given to us, the 
Company has obtained necessary consents from 
GPCB for mining projects. 

No impact

3 Whether overburden removal from mines and 
backfilling of mines are commensurate with the 
mining activity? 

As informed to us, in respect of lignite projects 
overburden removal from mines and backfilling of 
mines are commensurate with the mining activity as 
per submitted/ approved/prepared mine closure plan. 

(Please note that we are not technical expert) 

No Impact 

4 Whether the Company has disbanded and 
discontinued mines, if so, the payment of 
corresponding dead rent thereagainst may be 
verified. 

As informed to us, the Company has discontinued its 
Panandhro mine due to exhaust of lignite. Dead rent of 
` 68.76 lakh paid during the year for above mine. 

Not 
Applicable 

5 Whether the Company's financial statements 
had properly accounted for the effect of 
Rehabilitation Activity and Mine Closure Plan? 

The expenditure on Rehabilitation Activity and for Mine 
Closure is properly accounted in the books of account 
of the Company, as per the policy adopted in this 
behalf. 

No impact
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Sr.  
No.

Sub Directions issued/Questions u/s 143(5) Action Taken by Gujarat Mineral Development 
Corporation Ltd.

Impact on 
Accounts and 
Financials

Power Sector

Generation

1 In the cases of Thermal Power Projects, 
compliance of the various Pollution Control 
Acts and the impact thereof including utilisation 
and disposal of ash and the policy of the 
company in this regard, may be checked and 
commented upon. 

As per the information and explanation provided to us, 
the Company has made compliance of various 
Pollution Control Acts. 

In respect of utilisation and disposal of ash, generally 
the Company is using it in backfilling of mine in 
Panandhro project. 

No impact 

2 Has the company entered into revenue sharing 
agreements with private parties for extraction 
of coal at pitheads and it adequately protects 
the financial interest of the company? 

As informed to us, the Company has not entered into 
revenue sharing agreements with private parties for 
extraction of coal at pitheads. 

Not 
Applicable 

3 Does the company have a proper system for 
reconciliation of quantity/quality of coal 
ordered and received and whether grade of 
coal/moisture and demurrage etc., are properly 
recorded in the books of accounts? 

Company does not purchase coal from the outside 
parties. However, as informed to us, the Company is 
having a system in ERP for reconciliation of quantity 
ordered and received and Grade of coal/ moisture and 
demurrage etc. are recorded in the books of account 
on the basis of Test Certificate received from the 
laboratory. 

(Please note that we are not technical experts). 

No impact 

4 How much share of free power was due to the 
State Government and whether the same was 
calculated as per the agreed terms and 
depicted in the accounts as per accepted 
accounting norms? 

The power is sold to Government controlled entity and 
the same is calculated as per terms agreed in Power 
Purchase Agreement (PPA ).

No impact 

5 In the case of Hydroelectric Projects, the water 
discharge is as per policy/guidelines issued by 
the State Government to maintain biodiversity. 
For not maintaining it penalty paid/payable may 
be reported. 

As informed to us, no hydroelectric Project is carried 
out by Company. 

Not 
Applicable 

For J N Gupta & Co LLP
Chartered Accountants

FRN: 006569C/W100892

Place: Ahmedabad
Date: 30/05/2023

UDIN: 23076727BHANLJ4907

CA. Devendra Upadhyay
Partner

M. No. 076727
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Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system 
over financial reporting.

Meaning of Internal Financial Controls Over Financial 
Reporting

A company's internal financial control over financial reporting is 
a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the 
preparation of Standalone Financial Statements for external 
purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial 
reporting includes those policies and procedures that 

1. pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of Standalone 
Financial Statements in accordance with generally 
accepted accounting principles, and that receipts and 
expenditures of the company are being made only in 
accordance with authorisations of management and 
directors of the company; and 

3. provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a 
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over 
Financial Reporting

Because of the inherent limitations of internal financial controls 
over financial reporting, including the possibility of collusion or 
improper management override of controls, material 
misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over 
financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an 
adequate internal financial controls system over financial 
reporting and such internal financial controls over financial 
reporting were operating effectively as at 31st March, 2023, 
based on the internal control over financial reporting criteria 
established by the Company considering the essential 
components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India.

ANNEXURE ‘C’ TO THE 
INDEPENDENT AUDITORS’ REPORT
(Referred to in Para ‘3(f)’ under ‘Report on Other Legal and 
Regulatory Requirements’ section of our report to the 
Member of Gujarat Mineral Development Corporation 
Limited of even date)

Report on the Internal Financial Controls with reference to 
Standalone Financial Statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the 
Act”)

We have audited the internal financial controls over financial 
reporting of Gujarat Mineral Development Corporation 
Limited (“the Company”) as of 31st March, 2023, in conjunction 
with our audit of the Standalone Financial Statements of the 
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing 
and maintaining internal financial controls with reference to 
Standalone Financial Statements based on the internal control 
over financial reporting criteria established by the Company 
considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India (the “ICAI”). These 
responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness 
of the accounting records, and the timely preparation of 
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's 
internal financial controls with reference to Standalone 
Financial Statements based on our audit. We conducted our 
audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the “Guidance 
Note”) issued by the ICAI and the Standards on Auditing 
prescribed under Section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls with 
reference to Standalone Financial Statements. Those 
Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal 
financial controls with reference to Standalone Financial 
Statements was established and maintained and if such 
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit 
evidence about the adequacy of the Internal Financial Controls 
with reference to Standalone Financial Statements and their 
operating effectiveness. 

Our audit of Internal Financial Controls with reference to 
Standalone Financial Statements included obtaining an 
understanding of such Internal Financial Controls, assessing 
the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal 
control based on the assessed risk. The procedures selected 
depend on the auditor’s judgement, including the assessment 
of the risks of material misstatement of the Standalone 

For J N Gupta & Co LLP
Chartered Accountants

FRN: 006569C/W100892

Place: Ahmedabad
Date: 30/05/2023

UDIN: 23076727BHANLJ4907

CA. Devendra Upadhyay
Partner

M. No. 076727
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(₹ in Lakh)    

Particulars 
 Note 
No. 

As at 
31st March, 2023 

As at
31st March, 2022

STANDALONE BALANCE SHEET 
AS AT 31ST MARCH, 2023 

I ASSETS   
1  Non-Current Assets   
 (a) Property, Plant and Equipment 2.01A  1,03,993.49 1,08,286.08         
 (b) Right of Use Assets 2.01B 862.62 915.41
 (c) Capital Work-In-Progress 2.01C 1,156.49 1,159.97
 (d) Investment Properties 2.02 8,687.53 8,811.31
 (e) Other Intangible Assets 2.03A 31,544.39 32,824.23
 (f) Intangible Assets under Development 2.03B 1,145.34 1,132.70
 (g) Financial Assets   
  (i) Investment in Associates and Joint Ventures 2.04 891.37 891.37
  (ii) Other Investments 2.05 47,026.17 57,814.42
  (iii) Loans 2.06 573.99 637.78
  (iv) Other Financial Assets 2.07 2,24,426.83 1,59,156.50
 (h)Other Non-Current Assets 2.08 68,440.68 49,625.98
Total Non-Current Assets  4,88,748.90 4,21,255.75
2  Current Assets   
 (a) Inventories 2.09 10,698.12 8,980.81 
 (b) Financial Assets   
  (i) Trade Receivables 2.10 18,897.98 20,491.97
  (ii) Cash and Cash Equivalents 2.11A 5,102.01 4,263.48
  (iii) Bank Balances other than (ii) above 2.11B 2,460.17 2,352.65
  (iv) Loans 2.12 299.58 302.95
  (v) Other Financial Assets 2.13 1,41,435.76 1,13,334.10
 (c) Other Current Assets 2.14 20,547.36 13,563.16
Total Current Assets  1,99,440.98 1,63,289.12
Assets Classified as held for Sale 2.15 4.67 4.95
TOTAL ASSETS  6,88,194.55 5,84,549.82
II EQUITY AND LIABILITIES
1 Equity     
 (a)  Equity Share Capital 2.16  6,360.00 6,360.00
 (b)  Other Equity 2.17 5,69,581.18 4,72,238.03
  Total Equity  5,75,941.18 4,78,598.03 
2 Liabilities    
 Non-Current Liabilities    
 (a) Financial Liabilities    
  (i)Lease Liabilities 2.18A 48.71 27.01
  (ii)Other Financial Liabilities 2.18B 294.74 167.78
 (b) Provisions 2.19 56,178.10 57,123.56
 (c) Deferred Tax Liabilities (Net) 2.20 5,071.46 4,918.84
  (d)  Other Non-Current Liabilities  2.21 1,284.19 1,531.07
Total Non-Current Liabilities  62,877.20 63,768.26
 Current Liabilities 
 (a) Financial Liabilities    
  (i) Lease Liabilities 2.22A  0.77   28.18 
  (ii)Trade Payables 2.22B  
   A. Total Outstanding Dues of Micro Enterprises and 
  Small Enterprises   -     -   
  B. Total Outstanding Dues of Creditors Other Than 
  Micro Enterprise and Small Enterprise    20,328.79   20,891.06 
  (iii)Other Financial Liabilities 2.23  16,536.34   15,628.18 
 (b)Provisions 2.24  2,548.54   1,192.83 
   (c)Other Current Liabilities 2.25  9,961.73   4,443.28 
Total Current Liabilities  49,376.17   42,183.53 
Total Liabilities   1,12,253.37   1,05,951.79 
TOTAL EQUITY AND LIABILITIES  6,88,194.55   5,84,549.82
 Significant Accounting Policies 1
 The accompanying notes are integral part of the Standalone Financial Statements.

As per our report of even date attached For and on behalf of the Board of Directors,

For J N Gupta & Co LLP
Chartered Accountants
FRN: 006569C/W100892

Roopwant Singh, IAS
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Nitin Shukla 
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Company Secretary  
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(₹ in Lakh)    

Particulars 
 Note 
No. 

2022-23 2021-22

STANDALONE STATEMENT OF PROFIT AND LOSS 
 FOR THE YEAR ENDED 31ST MARCH, 2023

I Revenue from Operations 2.26 3,50,144.75 2,73,207.94 

II Other Income 2.27 39,240.05 15,517.82 

III Total Income (I+II)  3,89,384.80 2,88,725.76 

IV EXPENSES   

  Changes in inventories 2.28 (1,028.78) 605.80 

  Employee Benefit Expenses 2.29 15,845.39 13,289.05 

  Finance Costs 2.30 228.04 329.72 

  Depreciation and Amortisation Expenses 2.31 8,116.45 9,798.34 

  Other Expenses 2.32 2,00,506.52 1,87,007.69 

Total Expenses (IV)  2,23,667.62 2,11,030.60

V Profit before Tax (III-IV)  1,65,717.18 77,695.16

VI Tax Expenses: 2.33

  Current Tax  43,249.14 19,584.41

  Deferred Tax  (443.48) 12,913.71

  Short provision of earlier years  1,663.99 675.96

Total Tax Expenses (VI)  44,469.65 33,174.08

VII Profit for the Year (V-VI)  1,21,247.53 44,521.08

VIII Other Comprehensive Income 2.34  

 (i) Items that will not be reclassified to profit or loss   (9,634.23)  30,661.83 

  (a) Changes in fair value of equity instruments measured at fair 

   value through other comprehensive income (FVTOCI)   (10,788.25)  29,508.28 

   (b) Remeasurement of post-employment benefit obligations   1,154.02   1,153.55 

 (ii) Income tax relating to items that will not be reclassified to 

   profit or loss  (596.15)  (599.17)

Total Other Comprehensive Income (VIII)   (10,230.38) 30,062.66

IX Total Comprehensive Income for the Year (Comprising Profit and 

  Other Comprehensive Income for the Year) (VII+VIII)   1,11,017.15   74,583.74

  Earnings per Equity Share (EPS) (Face Value of ` 2)   

  Basic (`) 2.35  38.13   14.00 

  Diluted (`) 2.35  38.13   14.00 

  Significant Accounting Policies 1  

  The accompanying notes are integral part of the Standalone 

  Financial Statements.   

As per our report of even date attached For and on behalf of the Board of Directors,

For J N Gupta & Co LLP
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FRN: 006569C/W100892
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Partner
M. No. 076727
Place: Ahmedabad
Date: 30th May, 2023
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Nitin Shukla 
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Company Secretary  
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(₹ in Lakh)    

(₹ in Lakh)    

STANDALONE STATEMENT OF CHANGES IN EQUITY (SOCIE)
FOR THE YEAR ENDED 31ST MARCH, 2023

Balance as at 31st March, 2021 2,71,928.96   1,08,421.47   16,548.08   3,96,898.51 

 Prior period errors*   -     1,391.78   -     1,391.78 

Restated balance at the beginning of the

reporting period (a)  2,71,928.96   1,09,813.25   16,548.08   3,98,290.29 

Profit for the year  -     44,521.08   -     44,521.08 

Other comprehensive income for the year  -     750.45   29,312.21   30,062.66 

Total comprehensive income for the year (b)  -     45,271.53   29,312.21   74,583.74 

Dividend (c)  -     (636.00)  -     (636.00)

Balance as at 31st March, 2022 (a+b+c)  2,71,928.96   1,54,448.78   45,860.29   4,72,238.03 

Balance as at 1st April, 2022 (d) 2,71,928.96   1,54,448.78   45,860.29   4,72,238.03 

Profit for the year  -     1,21,247.53   -     1,21,247.53 

Other comprehensive income for the year  -     863.55   (11,093.93)  (10,230.38)

Total comprehensive income for the year (e)  -     1,22,111.08   (11,093.93)  1,11,017.15 

Dividend (f) -     (13,674.00)  -     (13,674.00)

Balance as at 31st March, 2023 (d+e+f)  2,71,928.96   2,62,885.86   34,766.36   5,69,581.18 

A. Equity Share Capital

    As at 31-March-2023

    As at 31-March-2022

B. Other Equity

Particulars 

Reserves & Surplus

General 
Reserve

Retained
Earnings 

Equity Instruments
through Other 
Comprehensive 

Income

(₹ in Lakh)    

 Total 
Other 
Equity 

*Impact of adjustments on account of prior period items has been explained in note number 2.48.

 Balance as at  
01-Apr-22

 Balance as at  
01-Apr-21

31,80,00,000 Equity Shares of ₹ 2 each  6,360.00   -     6,360.00   -     6,360.00 

31,80,00,000 Equity Shares of ₹ 2 each  6,360.00   -     6,360.00   -     6,360.00 

 Changes in 
Equity due 

to prior 
period 
errors 

 Changes in 
Equity due 

to prior 
period 
errors 

 Restated 
Balance as at  

01-Apr-22

 Restated 
Balance as at  

01-Apr-21

 Changes in 
equity 

share capital 
during the 

current year 

 Changes in 
equity 

share capital 
during the 

current year 

 Balance as 
at  31-Mar-23

 Balance as 
at  31-Mar-22

Particulars 

Particulars 
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(₹ in Lakh)    

Particulars 2022-23 2021-22

STANDALONE STATEMENT OF CASH FLOW 
FOR THE YEAR ENDED 31ST MARCH, 2023

Cash Flow from Operating Activities  
 Profit Before Tax   1,65,717.18   77,695.16 
 Adjustments for:  
  Depreciation and Amortisation Expenses   8,116.45   9,798.34 
  Finance Cost   227.91   213.21 
  Interest from Banks and Corporates   (13,871.57)  (8,850.67)
  Dividend Income    (1,092.43)  (991.88)
  Net gain on Sale of Fixed Assets   (16.34)  (33.94)
  Excess Provision of Earlier Years Written Back   (201.40)  (171.61)
  Assets/sundry balance/stores written off/(written back)   (163.17)  (160.13)
  Prior Period Adjustment   -     1,391.78 
  Interest on Income Tax   (18,147.02)  -
Operating profit before working capital changes:   1,40,569.61   78,890.26
Adjustments for:  
  Trade and Other Receivables   (7,142.85)  (20,219.08)
  Inventories   (1,554.35)  1,028.40 
  Trade and Other Payables   6,168.95   10,857.13 
Cash generated from Operations   1,38,041.36   70,556.71 
  Taxes Paid    (44,651.73)  (22,226.50)
Net Cash Flow from Operating Activities     (A) 93,389.63   48,330.21
Cash Flow from Investing Activities  
  Purchase of Items of Property, Plant and Equipment, 
  Investment Properties and Intangible Items   (2,387.55)  (3,910.55)
  Proceeds from Sale of Property, Plant and Equipment   33.79   47.72 
  Deposits (placed) / matured (Net)   (86,942.74)  (72,069.76)
  Interest from Banks and Corporates   9,379.59   7,404.08 
  Dividend Income    1,092.43   991.88 
Net Cash Flow from Investing Activities       (B) (78,824.48)  (67,536.63)
Cash Flow from Financing Activities  
  Repayment of Lease Liabilities   (52.62)  (32.14)
  Dividend paid   (13,674.00)  (636.00)
Net Cash Flow from Financing Activities      (C) (13,726.62)  (668.14)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+ C)   838.53   (19,874.56)
Cash and Cash Equivalents at the beginning of the period   4,263.48   24,138.04 
Cash and Cash Equivalents at the end of the period   5,102.01   4,263.48
Notes to Statement of Cash Flow  
1. Cash and cash equivalent includes -  
 Cash and Cheques on Hand    -     -   
 Balances with Banks  
  in Current Accounts    1,502.01   1,398.48 
  in Deposit Accounts (original maturity for less than three months)   -     65.00 
 Deposits with financial institutions   3,600.00   2,800.00 
    5,102.01   4,263.48 

2. Corresponding figures of the previous year have been re-grouped / re-arranged /  re-classified / restated and revised, wherever 
 necessary, for rounding off  to nearest lakh and/or to make them comparable with the figures of the current year.
3. The Cash Flow Statement has been prepared under the 'Indirect Method' as per Ind AS 7.

As per our report of even date attached For and on behalf of the Board of Directors,
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statements.

  Information about assumptions, estimation and 
uncertainties that have a significant risk of resulting in a 
material adjustment within the next financial year are 
included in the following notes:

  Note 2.02 - Fair valuation of Investment Properties.

  Note 2.15 - Fair valuation of Non-Current Assets Held 
For Sale.

  Note 2.19 / 2.37 - Provisions and Contingent Liabilities.

  Note 2.20 - Current / Deferred tax liabilities.

  Note 2.24 - Measurement of employee defined 
benefit liabilities.

  Note 2.42 - Impairment of items of property, plant and 
equipment and other assets.

  Note 2.45 - Impairment of financial assets (including 
expected credit losses for receivables).

  Note 2.45 - Fair valuation of investments. 

  Principles of fair value measurement have been 
provided in note (l) of the significant accounting 
policies.

 (iv) Current versus non-current classification

  The Company presents assets and liabilities in the 
Balance Sheet based on current / non-current 
classification as per the requirements of Ind AS 
compliant Schedule III to the Act.

(b) Borrowing costs

 Borrowing costs attributable during the acquisition or 
construction of qualifying assets are capitalised as part of 
the cost of the assets. A qualifying asset is one that 
necessarily takes substantial period of time to get ready for 
intended use. All other borrowing costs are charged to 
revenue.

(c) Property, Plant and Equipment (PPE)

 Freehold land is carried at historical cost. All other items of 
PPE are stated at historical cost of acquisition/construction 
(net of recoverable taxes) less accumulated depreciation 
and impairment losses, if any. 

 Historical cost includes expenditure that is directly 
attributable to the acquisition as well as construction/ 
installation of the items but excludes cost of fencing in 
lignite mines projects. Subsequent costs are included in the 
asset's carrying amount or recognised as a separate asset, 
as appropriate, only when it is probable that future 
economic benefits associated with the item will flow to the 
Company and the cost of the item can be measured reliably. 
All other repairs and maintenance expenses are charged to 
Statement of Profit and Loss during the reporting period in 
which they are incurred. Rehabilitation and resettlement 
expenses incurred after initial acquisition of the assets are 
expensed to profit or loss in the year in which they are 
incurred.

 Machinery spares for Generating Units, Power Station and 
Switchyard, etc. either procured along with the equipment 
or subsequently are capitalized in the asset’s carrying 

Notes to financial statements 
for the year ended 31st March, 2023

Note 1: SIGNIFICANT ACCOUNTING POLICIES

This note provides list of the significant accounting policies 
applied in the preparation of these Standalone Financial 
Statements. 

(a) Basis of preparation

 (i) Statement of compliance with Ind AS

  The Standalone Financial Statements are prepared in 
accordance with Indian Accounting Standards (Ind AS) 
notified under Section 133 of the Companies Act, 2013 
(the Act) read with the Companies (Indian Accounting 
Standards) Rules, 2015 as amended from time to time 
and other relevant provisions of the Act.

 (ii) Historical cost convention

  The financial statements are prepared on accrual basis 
of accounting under historical cost convention in 
accordance with generally accepted accounting 
principles in India and the relevant provisions of the Act 
including Indian Accounting Standards notified there 
under, except for the following where the fair valuation 
have been carried out in accordance with the 
requirements of respective Ind AS:

• Investments in equity instruments;

• Non-current assets held for sale; 

• Employee defined benefit plans - plan assets; and

• Leases measurements that have some similarities to 
fair value but are not fair value.

Prior period/pre-paid items:

Items exceeding the materiality determined by the 
management (`50,000) in each case are accounted 
retrospectively by restating the figures of relevant 
accounting periods. Other items are accounted in the 
year in which they arise.

 (iii) Use of estimates and judgements

  The preparation and presentation of the financial 
statements are in conformity with the Ind AS which 
requires the management to make estimates, 
judgements and assumptions that affect the reported 
amounts of assets and liabilities, revenues and 
expenses and disclosure of contingent liabilities. Such 
e s t i m a t e s  a n d  a s s u m p t i o n s  a r e  b a s e d  o n 
management's evaluation of relevant facts and 
circumstances as on the date of the financial 
statements. The actual outcome may differ from these 
estimates.

  Estimates and underlying assumptions are reviewed on 
an ongoing basis. Revisions to the accounting estimates 
are accounted prospectively.

  This policy provides an overview of the areas that 
involved judgement and items which are more likely to 
be material ly adjusted due to estimates and 
assumptions turning out to be different than those 
originally assessed. Detailed information about each of 
these estimates and judgements is included in relevant 
notes together with information about the basis of 
calculation for each affected line item in the financial 
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the end of each reporting date.

  Depreciation on items of PPE acquired / disposed of 
during the year is provided on pro-rata basis with 
reference to the date of addition / disposal. 

  Investment properties are depreciated on SLM based 
on the useful lives of the Assets prescribed in 
Schedule II to the Act.

  Low value items which are in the nature of assets 
(excluding immovable assets) and valuing up to 
` 5,000 are not capitalised and charged off to 
Statement of Profit and Loss in the year of acquisition.

 (ii) Intangible assets

  Intangible assets with finite lives are amortised over 
their useful life and assessed for impairment whenever 
there is an indication that the item of intangible asset 
may be impaired. The amortisation period and the 
amortisation method for an intangible asset with a finite 
useful life are reviewed at each reporting date.

  Intangible assets are amortised on SLM based on the 
useful lives determined based on technical evaluation 
done by the management except mining rights which 
are amortised using a unit-of-production method based 
on the data available with the Company as regards 
extraction of the minerals as compared to the technical 
estimation of mineable mineral reserves as mentioned 
in the submitted / approved mine closure plan. 
Capitalised mining rights are amortised once 
commercial production commences.

(g) Impairment of non-financial assets

 The PPE and Intangible assets are tested for impairment 
whenever events or changes in circumstances indicate that 
the carrying amount may not be recoverable. An 
impairment loss is recognised for the amount by which the 
asset’s carrying amount exceeds its recoverable amount. 
The recoverable amount is the higher of an asset’s fair 
value less costs of disposal and value in use. For the 
purposes of assessing impairment, the assets are grouped 
at the lowest levels for which there are separately 
identifiable cash flows which are largely independent of the 
cash inflows from other assets or groups of assets [cash 
generating units]. Non-financial assets other than Goodwill 
that suffered an impairment loss are reviewed for possible 
reversal of impairment at the end of each reporting period. 
An impairment loss is charged to the Statement of Profit 
and Loss in the year in which an asset is identified as 
impaired. The impairment loss recognised in prior 
accounting period is reversed if there has been a change in 
the estimate of recoverable amount.

 Full provision is made on plant and machinery which is lying 
in capital work in progress for more than ten years and has 
not been put to use.

(h) Leases

 The determination of whether an arrangement is (or 
contains) a lease is based on the substance of the 
arrangement at the inception of the lease. A contract is, or 
contains, a lease if the contract conveys the right to control 
the use of an identified asset for a definite period of time in 
exchange for consideration. To assess whether a contract 
conveys the right to control the use of an identified asset, 
the Company assesses whether:

 (i)  the contract involves the use of identified asset. 

amount or recognised as a separate asset, as appropriate, 
only when it is probable that future economic benefits 
associated with the item will flow to the Company and the 
cost of the item can be measured reliably.

 The present value of the expected cost for the 
decommissioning of an asset after its use is included in the 
cost of the respective asset if the recognition criteria for a 
provision are met.

 Capital Work-in-progress includes expenditure that is 
directly attributable to the acquisition/construction of 
assets, which are yet to be commissioned and project 
inventory and assets in transit.

 An item of PPE is derecognised upon disposal or when no 
future economic benefits are expected to arise from the 
continued use of the asset. Any gain or loss arising on the 
disposal or retirement of an item of PPE is recognised in the 
Statement of Profit and Loss.

 Un-serviceable/worn out plant and equipment, vehicles 
and other assets of the Company are written off from the 
books of account to the extent of 95% of their cost after 
getting approval of appropriate authorities. The same are 
stated at the lower of their net book value or net realizable 
value.

 Item of PPE received by the Company at free of cost from 
parties other than government are stated at nominal cost.

(d) Investment properties

 Investment properties comprise freehold land and building 
(including properties under construction) that are held for 
rental yield and/or capital appreciation. 

 Investment property is measured initially at its cost, 
including related transaction costs. Subsequent 
expenditure is capitalised to the asset's carrying amount 
only when it is probable that future economic benefits 
associated with the item will flow to the Company and the 
cost of the item can be measured reliably. All other repairs 
and maintenance expenses are charged to Statement of 
Profit and Loss during the reporting period in which they are 
incurred.

(e) Intangible assets

 Intangible assets are measured on initial recognition at cost 
(net of recoverable taxes, if any). If payment for an 
intangible asset is deferred beyond normal credit terms, its 
cost is the cash price equivalent. Subsequently, intangible 
assets are carried at cost less any accumulated 
amortisation and accumulated impairment losses, if any. 

 The costs of mining leases, which include the costs of 
acquiring mineral rights, are capitalised as item of 
intangible assets under the head ‘Mining Rights’ in the year 
in which they are incurred. Pre-operative Expenses of 
Mines / Mining Projects under implementation incurred up 
to the date of commencement of the production on 
commercial basis are written off to the Statement of Profit 
and Loss in the year in which they are incurred.

(f) Depreciation and amortisation methods estimated useful 
lives and residual values.

 (i) Items of PPE and Investment Properties

  Depreciation is charged on Straight Line Method (SLM) 
based on the useful life of the asset prescribed in 
Schedule II to the Act. The assets’ residual values and 
useful lives are reviewed, and adjusted if appropriate, at 
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the lease term.

 Adoption of Ind AS 116 

 The definition of a lease under Ind AS 116 is applied only to 
contracts entered into or changed on or after 1st April 2019. 
The Company has applied accounting under Ind AS 116 also 
to contracts that were previously identified as leases under 
Ind AS 17.

(i) Non-current assets held for sale and discontinued 
operations

 Non-current assets are classified as held for sale if their 
carrying amount will be recovered principally through a 
sale transaction rather than through continuing use and a 
sale is considered highly probable. They are measured at 
the lower of their carrying amount and fair value less costs 
to sell, except for assets such as deferred tax assets, assets 
arising from employee benefits, financial assets and 
contractual rights under insurance contracts, which are 
specifically exempt from this requirement.

 Non-current assets are not depreciated or amortised while 
they are classified as held for sale. Non-current assets 
classified as held for sale are presented separately from the 
other assets in the Balance Sheet.

 A discontinued operation is a component of the Company 
that has been disposed of or is classified as held for sale 
and that represents a separate major line of business or 
geographical area of operations, is part of a single co-
ordinated plan to dispose of such a line of business or area 
of operations, or is a subsidiary acquired exclusively with a 
view to resale. The results of discontinued operations are 
presented separately in the Statement of Profit and Loss.

( j) Financial instruments

 A financial instrument is any contract that gives rise to a 
financial asset of one entity and a financial liability or equity 
instrument of another entity.

 Financial assets

 Initial recognition

 A financial asset is recognised in the Balance Sheet when 
the Company becomes party to the contractual provisions 
of the instrument.

 Initial measurement

 At initial recognition, the Company measures a financial 
asset (which is not measured at fair value) through profit or 
loss at its fair value plus or minus transaction costs that are 
directly attributable to the acquisition or issue of the 
financial asset.

 Subsequent measurement

 For the purpose of subsequent measurement, financial 
assets are classified into:

 A. Financial assets measured at amortised cost;

 B. Financial assets measured at fair value through profit or 
loss (FVTPL); and

 C. Financial assets measured at fair value through other 
comprehensive income (FVTOCI).

 The Company classifies its financial assets in the above-
mentioned categories based on:

 A. The Company’s business model for managing the 
financial assets, and

 B. The contractual cash flows’ characteristics of the 
financial asset.

 (ii) the Company has substantially all of the economic 
benefits from the use of the asset through the period of 
lease, and

 (iii) the Company has right to direct the use of the asset.

 Lease accounting

 As a lessee

 The Company recognises a right-of-use (ROU) asset and a 
lease liability at the lease commencement date. The ROU 
asset is initially measured at cost, which comprises the 
initial amount of the lease liability adjusted for any lease 
payments made at or before the commencement date, plus 
any initial direct costs incurred and an estimate of costs to 
dismantle and remove the underlying asset or to restore the 
site on which it is located, less any lease incentives 
received.

 Certain lease arrangements include the option to extend or 
terminate the lease before the end of the lease term. The 
ROU assets and lease liabilities include these options when 
it is reasonably certain that the option will be exercised. 

 The ROU asset is subsequently depreciated using the SLM 
from the commencement date to the earlier of the end of 
the useful life of the ROU asset or the end of the lease term. 
The estimated useful lives of ROU assets are determined on 
the same basis as those of PPE. 

 The lease liability is initially measured at the present value 
of the lease payments that are not paid at the 
commencement date, discounted using the interest rate 
implicit in the lease or, if that rate cannot be readily 
determined, the Company’s incremental borrowing rate. 
Generally, the Company uses its incremental borrowing 
rate as the discount rate.

 The lease liability is subsequently measured at amortised 
cost using the effective interest method. It is remeasured 
when there is a change in future lease payments arising 
from a change in an index or rate, if there is a change in the 
Company’s estimate of the amount expected to be payable 
under a residual value guarantee, or if Company changes its 
assessment of whether it will exercise a purchase, 
extension or termination option. 

 When the lease liability is remeasured in this way, a 
corresponding adjustment is made to the carrying amount 
of the ROU asset or is recorded in profit or loss if the 
carrying amount of the ROU asset has been reduced to 
zero.

 Lease payments have been classified as financing 
activities.

 The Company has elected not to recognise ROU assets and 
lease liabilities for short-term leases that have a lease term 
of less than or equal to 12 months with no purchase option 
and assets with low value leases. The Company recognises 
the lease payments associated with these leases as an 
expense in Statement of Profit and Loss over the lease term. 
The related cash flows are classified as operating activities. 

 As a lessor

 Leases for which the Company is a lessor is classified as 
finance or operating leases. When the terms of the lease 
transfer substantially all the risks and rewards of ownership 
to the lessee, the contract is classified as a finance lease. All 
other leases are classified as operating leases.

 Lease income from operating leases where the Company is 
a lessor is recognised in income on a straight-line basis over 
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 Derecognition

 A financial asset (or, where applicable, a part of a financial 
asset or part of a group of similar financial assets) is 
primarily derecognised (i.e. removed from the Company's 
Balance Sheet) when:

 A. The contractual rights to the cash flows from the 
financial asset have expired, or

 B. The Company has transferred its rights to receive cash 
flows from the asset or has assumed an obligation to 
pay the received cash flows in full without material delay 
to a third party under a ‘pass-through’ arrangement; and 
either

  i) The Company has transferred substantially all the 
risks and rewards of the asset, or

  ii) The Company has neither transferred nor retained 
substantially all the risks and rewards of the asset, 
but has transferred control of the asset.

 When the Company has transferred its rights to receive 
cash flows from an asset or has entered into a pass-through 
arrangement, it evaluates if and to what extent it has 
retained the risks and rewards of ownership. When it has 
neither transferred nor retained substantially all of the risks 
and rewards of the asset, nor transferred control of the 
asset, the Company continues to recognise the transferred 
asset to the extent of the Company’s continuing 
involvement. In that case, the Company also recognises an 
associated liability. The transferred asset and the 
associated liability are measured on a basis that reflects the 
rights and obligations that the Company has retained.

 Continuing involvement that takes the form of a guarantee 
over the transferred asset is measured at the lower of the 
original carrying amount of the asset and the maximum 
amount of consideration that the Company could be 
required to repay.

 Impairment of financial assets

 The Company assesses impairment based on expected 
credit loss (ECL) model to the following:

 A. Financial assets measured at amortised cost

 B. Financial assets measured at FVTOCI

 ECLs are measured through a loss allowance at an amount 
equal to:

 A. The 12-months ECLs (ECLs that result from those default 
events on the financial instrument that are possible 
within 12 months after the reporting date); or

 B. Full time ECLs (ECLs that result from all possible default 
events over the life of the financial instrument).

 The Company follows ‘simplified approach’ for recognition 
of impairment loss allowance on trade receivables. It 
recognises impairment loss allowance based on lifetime 
ECLs at each reporting date, right from its initial recognition.

 The Company uses a provision matrix to determine 
impairment loss allowance for trade receivables. The 
provision matrix is based on its historically observed default 
rates over the expected life of the trade receivable and is 
adjusted for forward-looking estimates. At every reporting 
date, the historical observed default rates are updated and 
changes in the forward-looking estimates are analysed.

 For recognition of impairment loss on other financial assets 
and risk exposure, the Company determines whether there 

 A financial asset is measured at amortised cost if both of the 
following conditions are met:

 A. The financial asset is held within a business model 
whose objective is to hold financial assets in order to 
collect contractual cash flows and

 B. The contractual terms of the financial assets give rise on 
specified dates to cash flows that are solely payments 
of principal and interest (SPPI) on the principal amount 
outstanding.

 Amortised cost of a financial asset or financial liability 
means the amount at which the financial asset or financial 
liability is measured at initial recognition minus the principal 
repayments, plus or minus the cumulative amortisation 
using the effective interest rate (EIR) method of any 
difference between that initial amount and the maturity 
amount and, for financial assets, adjusted for any loss 
allowance.

 Financial assets are subsequently measured at amortised 
cost using the EIR method. Amortised cost is calculated by 
taking into account any discount or premium on acquisition 
and fees or costs that are an integral part of the EIR. The EIR 
amortisation is included in finance income through profit or 
loss. The losses arising from impairment are recognised 
through profit or loss. 

 A financial asset is measured at FVTOCI if both of the 
following conditions are met:

 A. The financial asset is held within a business model 
whose objective is achieved by both collecting the 
contractual cash flows and selling financial assets and

 B. The asset’s contractual cash flows represent SPPI.

 A financial asset is measured at FVTPL unless it is 
measured at amortised cost or at FVTOCI. In addition, the 
Company may elect to designate a financial asset, which 
otherwise meets amortised cost or FVTOCI criteria, as at 
FVTPL. However, such election is allowed only if doing so 
reduces or eliminates a measurement or recognition 
inconsistency (referred to as ‘accounting mismatch’).

 Trade receivables

 Trade receivables are recognised initially at fair value and 
subsequently measured at amortised cost, less provision 
for impairment.

 Equity instruments

 All equity investments within the scope of Ind AS 109 are 
measured at fair value. Equity instruments which are held 
for trading are classified as at FVTPL. For all other equity 
instruments, the Company may make an irrevocable 
election to present subsequent changes in the FVTOCI. 
The Company makes such election on an instrument by-
instrument basis. The classification is made on initial 
recognition and is irrevocable.

 If the Company decides to classify an equity instrument as 
at FVTOCI, then all fair value changes on the instrument, 
excluding dividends, are recognised in the Other 
Comprehensive Income (OCI). On sale of investments, 
cumulative gain or loss is recognised in OCI and the amount 
is not reclassified to profit or loss. Equity instruments 
included within the FVTPL category are measured at fair 
value with all changes recognised through Profit or Loss.

 The company has elected to measure its equity instruments 
through FVTOCI.
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FVTPL.

 Trade and other payables

 These amounts represent liability for goods and services 
provided to the Company prior to the end of financial year 
which are unpaid. Trade and other payables are presented 
as current liabilities unless payment is not due within 12 
months after the reporting period. They are recognised 
initially at fair value and subsequently measured at 
amortised cost using the EIR method.

 Derecognition

 A financial liability is derecognised when the obligation 
under the liability is discharged or cancelled or expires. 
When an existing financial liability is replaced by another 
such liability from the same lender on substantially different 
terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as 
the derecognition of the original liability and the 
recognition of a new liability. The difference in the 
respective carrying amounts is recognised in the Statement 
of Profit and Loss.

(k) Offsetting financial instruments

 Financial assets and financial liabilities are offset and the 
net amount is reported in the Balance Sheet when, and only 
when, there is a legally enforceable right to offset the 
recognised amount and there is intention either to settle on 
net basis or to realise the assets and to settle the liabilities 
simultaneously. The legally enforceable right must not be 
contingent on future events and must be enforceable in the 
normal course of business and in the event of default, 
insolvency or bankruptcy of the Company or counterparty.

(l) Fair value measurement

 The Company measures certain financial instruments at fair 
value at each Balance Sheet date. The fair value 
measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes 
place either:

 A. In the principal market for the asset or liability, or

 B. In the absence of a principal market, in the most 
advantageous market for the asset or liability.

 The principal or the most advantageous market must be 
accessible by the Company. The fair value of an asset or a 
liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, 
assuming that market participants act in their best 
economic interest.

 The Company uses valuation techniques that are 
appropriate in the circumstances and for which sufficient 
data are available to measure fair value, maximising the use 
of relevant observable inputs and minimising the use of 
unobservable inputs.

 All assets and liabilities for which fair value is measured or 
disclosed in the Standalone Financial Statements are 
categorised within the fair value hierarchy, described as 
under, based on the lowest level input that is significant to 
the fair value measurement as a whole:

 A. Level 1 - Quoted (unadjusted) market prices in active 
markets for identical assets or liabilities.

 B. Level 2 - Valuation techniques for which the lowest level 
input that is significant to the fair value measurement is 
directly or indirectly observable.

 C. Level 3 - Valuation techniques for which the lowest level 

has been a significant increase in the credit risk since initial 
recognition. If credit risk has not increased significantly, 12-
months ECL is used to provide for impairment loss. 
However, if credit risk has increased significantly, lifetime 
ECL is used. If, in a subsequent period, credit quality of the 
instrument improves such that there is no longer a 
significant increase in credit risk since initial recognition, 
then the Company reverts to recognising impairment loss 
allowance based on 12-months ECL.

 ECL impairment loss allowance (or reversal) recognised 
during the period is recognised as income/ expense in the 
Statement of Profit and Loss. The Balance Sheet 
presentation for various financial instruments is described 
below:

 A. Financial assets measured as at amortised cost and 
contractual revenue receivables minus ECL is 
presented as an allowance, i.e., as an integral part of the 
measurement of those assets in the Balance Sheet. The 
allowance reduces the net carrying amount. Until the 
asset meets write-off criteria, the company does not 
reduce impairment allowance from the gross carrying 
amount.

 B. Financial assets measured at FVTOCI - Since financial 
assets are already reflected at fair value, impairment 
allowance is not further reduced from its value. Rather, 
ECL amount is presented as accumulated impairment 
amount in the OCI.

 For assessing increase in credit risk and impairment loss, 
the Company combines financial instruments on the basis 
of shared credit risk characteristics with the objective of 
facilitating an analysis that is designed to enable significant 
increases in credit risk to be identified on a timely basis.

 Financial Liabilities

 Initial recognition and measurement

 All financial liabilities are recognised initially at fair value 
and, in case of loans and borrowings and payables, net of 
directly attributable transaction costs.

 Subsequently, all financial liabilities are measured at 
amortised cost or at FVTPL. The Company’s financial 
liabilities include trade and other payables, loans and 
borrowings including bank overdrafts.

 Subsequent measurement

 A. Financial liabilities measured at amortised cost

 B. Financial liabilities subsequently measured at FVTPL

 Financial liabilities at FVTPL include financial liabilities held 
for trading and financial liabilities designated upon initial 
recognition as at FVTPL. Financial liabilities are classified as 
held for trading if they are incurred for the purpose of 
repurchasing in the near term. Gains or losses on liabilities 
held for trading are recognised through profit or loss.

 Financial liabilities designated upon initial recognition at 
FVTPL are designated as such at the initial date of 
recognition, and only if the criteria in Ind AS 109 are 
satisfied. For liabilities designated as FVTPL, fair value 
gains/ losses attributable to changes in own credit risk are 
recognised in OCI. These gains/ losses are not 
subsequently transferred to Profit or loss. However, the 
Company may transfer the cumulative gain or loss within 
equity. All other changes in fair value of such liability are 
recognised in the Statement of Profit and Loss. The 
Company has not designated any financial liability as at 
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in the Statement of Profit and Loss.

  The obligations are presented as current liabilities in 
the Balance Sheet if the Company does not have 
unconditional right to defer settlement for at least 12 
months after the reporting period, regardless of when 
the actual settlement is expected to occur.

  Compensation paid to the legal heirs of deceased 
employee while in service is charged to Statement of 
Profit and Loss as and when the liability arises.  
The principal amount and interest thereon in respect of 
House Building Advance in case of deceased 
employee while in service is written off as and when 
intimation is received.

 (iii) Post-employment obligations

  The Company operates the fol lowing post-
employment schemes:

  A. Defined benefit plans such as gratuity; and

  B. Defined contribution plan such as provident fund etc.

  Gratuity obligations

  The liability or asset recognised in the Balance Sheet in 
respect of defined benefit gratuity plans is present value 
of the defined benefit obligation at the end of the 
reporting period less the fair value of plan assets. The 
defined benefit obligation is calculated annually by 
actuaries using the projected unit credit method.

  The present value of the defined benefit obligations is 
determined by discounting the estimated future cash 
outflows by reference to market yields at the end of the 
reporting period on government bonds that have terms 
approximating to the terms of the related obligation. The 
net interest cost is calculated by applying the discount 
rate to the net balance of the defined benefit obligation 
and the fair value of plan assets. This cost is included in 
employee benefit expenses in the Statement of Profit 
and Loss.

  Remeasurement gains and losses arising from 
experience adjustments and changes in actuarial 
assumptions are recognised in the period in which they 
occur, directly in OCI. They are included in retained 
earnings in the Statement of Changes in Equity and 
in the Balance Sheet. Changes in present value of 
the defined benefit obligation resulting from plan 
amendment  or  cur ta i lments  are  recognised 
immediately in profit or loss as past service cost.

  Provident Fund

  The Company pays provident fund contributions to 
GMDC Employees Provident Fund Trust. The Company 
contribution paid/payable during the year to Provident 
Fund is considered as defined contribution plan. The 
contribution paid/ payable under this plan is recognised 
in the Statement of Profit and Loss during the period in 
which the employee renders the services.

  Reimbursement of provisions, losses and other related 
expenses to Provident Fund Trust are charged to the 
Statement of Profit and Loss as and when crystallised.

 (iv) Termination benefits

  Compensation to employees who have opted for 
retirement under the voluntary retirement scheme of the 
Company is charged to Statement of Profit and Loss in 
the year of separation.

input that is significant to the fair value measurement is 
unobservable.

 For assets and liabilities that are recognised in the 
Standalone Financial Statements on a recurring basis, the 
Company determines whether transfers have occurred 
between levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is 
significant to the fair value measurement as a whole) at the 
end of each reporting period.

 This note summarises the accounting policy for fair value. 
Other fair value related disclosures are given in the 
relevant notes.

 A. Note 2.02 - Fair valuation of investment properties.

 B. Note 2.15 - Fair valuation of non-current assets held 
for sale.

 C. Note 2.24 - Measurement of employee defined 
benefit obligations.

 D. Note 2.45 - Disclosures for valuation methods, 
significant estimates and assumptions.

 E. Note 2.45 - Quantitative disclosures of fair value 
measurement hierarchy.

 F. Note 2.45 - Financial instruments (including those 
carried at amortised cost)

 G. Note 2.45 -  Fair valuation of investments.

(m) Inventories

 Stores, chemicals, spares, fuel and loose tools are valued 
at cost. Cost is ascertained on weighted average method. 

 Raw materials, mined ore, goods-in-process and finished 
products are valued at lower of total cost incurred at 
respective project or net realisable value item-wise. Cost is 
ascertained on First In First Out basis. Further, the 
Company does not value the stock of by-products lying at 
various project sites.

 Spares (not meeting the definition of PPE) are accounted 
as inventory and expensed to the Statement of Profit and 
Loss when issued for consumption.

(n) Employee benefits

 (i) Short-term employee benefit obligations

  Liabilities for wages, salaries, including non-monetary 
benefits that are expected to be settled wholly within 12 
months after the end of the period in which the 
employees render the related services are recognised 
in respect of employees' services up to the end of the 
reporting period and are measured at the amounts 
expected to be paid when the liabilities are to be 
settled. The liabilities are presented as current 
employee benefit obligations in the Balance Sheet.

 (ii) Other long-term employee benefit obligations

  The liabilities for earned leave and sick leave are not 
expected to be settled wholly within 12 months after the 
end of the period in which employees render the 
related service. They are therefore measured at the 
present value of expected future payments to be made 
in respect of services provided by employees up to the 
end of reporting period using the projected unit credit 
method. The benefits are discounted using the market 
yield at the end of reporting period that have terms 
approximating to the terms of related obligation. 
Remeasurement as a result of experience adjustments 
and changes in actuarial assumptions are recognised 
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contracts are determined at the end of one year from the 
date of award of contracts and the same is recognised in 
the Statement of Profit and Loss.

 Revenues from service contracts priced on a time and 
material basis are recognised on satisfaction of 
performance obligation towards rendering of such 
services. 

 Insurance claims are recognised as and when received, as 
the final amount of such claims to be settled cannot be 
measured reliably.

 In respect of power plants, Unscheduled Interchange (UI) 
Charges and Generation Based Incentives (GBI) are 
recognised as and when the same are received / incurred 
by the Company.

 Interest income from a financial asset is recognised when it 
is probable that future economic benefit will flow to the 
Company and the amount of income can be measured 
reliably. Interest income is accrued on a time basis, by 
reference to the principal outstanding and at the EIR 
applicable, which is the rate that exactly discounts 
estimated future cash flows through the expected life of the 
financial asset to that asset’s gross carrying amount on 
initial recognition. 

 Dividend income is accounted for when the right to receive 
the same is established, which is generally when the 
shareholders approve the dividend.

(q) Government grants

 Grants from the Government are recognised at their fair 
value where there is a reasonable assurance that the grant 
will be received and the Company will comply with all 
attached conditions.

 Government grants relating to income are deferred and 
recognised in the Statement of Profit and Loss over the 
period necessary to match them with the costs that they are 
intended to compensate and presented within the other 
income.

 Government grants relating to purchase/construction of 
items of PPE or investment properties are deducted from 
the cost of purchase/ construction in arriving at the carrying 
amount of the related asset in line with Ind AS 20.

(r) Stripping Costs

 Expenditure incurred on removal of mine waste materials 
(overburden) necessary to extract the lignite reserves is 
referred to as stripping cost. The Company has to incur 
such expenses over the life of the mine as technically 
estimated. 

 In cases where, the company has awarded unit rate based 
contracts and/or in the contracts where payments are made 
based on actual stripping ratio, for overburden removal and 
lignite extraction, stripping cost is charged on technically 
evaluated average stripping ratio at each plot of mine after 
due adjustment for stripping activity on FIFO basis in the 
Statement of Profit & Loss under the head “Loading of 
lignite and over burden removal”. 

 Balance amount in stripping activity adjustment account is 
shown in the Balance Sheet under the head “Other Non-
Financial Assets/ Provision” as the case may be.

(s) Taxation

 Income Tax

 The income tax expense or credit for the period is the tax 
payable on the current period's taxable income based on 

(o) Foreign currency transactions

 (i) Functional and presentation currency

  Items included in the Standalone Financial Statements 
are measured using the currency of the primary 
economic environment in which the Company operates 
('the functional currency'). The Standalone Financial 
Statements are presented in Indian rupee (`), which is 
the Company's functional and presentation currency.

 (ii) Transactions and balances

  Foreign currency transactions are translated into the 
functional currency using the exchange rates at the date 
of the transactions. Foreign exchange gains and losses 
resulting from the settlement of such transactions and 
from the translation of monetary assets and liabilities 
denominated in foreign currencies at the year-end 
exchange rates are generally recognised in profit or 
loss.

  Foreign exchange differences regarded as an 
adjustment to borrowing costs are presented in the 
Statement of Profit and Loss. All other foreign exchange 
gains and losses are presented in the Statement of Profit 
and Loss on a net basis within other income or other 
expenses.

  Non-monetary items that are measured in terms of 
historical cost in a foreign currency are translated using 
the exchange rates at the dates of the initial 
transactions. Non-monetary items that are measured at 
fair value in a foreign currency are translated using the 
exchange rates at the date when the fair value was 
determined. Translation differences on assets and 
liabilities carried at fair value are reported as part of the 
fair value gain or loss.

(p) Revenue recognition

 Ind AS 115 specifies a uniform, five-step model for revenue 
recognition, which is generally to be applied to all contracts 
with customers. Revenue from contract with customer is 
recognised when control of goods or services are 
transferred to customer. Revenue is measured at the price 
which company expects to be entitled in exchange for 
those goods or service. Amounts disclosed as revenue are 
net of the amounts collected on behalf of third parties.

 'The Company recognizes revenue from sale of goods 
measured at the fair value of the consideration received or 
receivable, upon satisfaction of performance obligation 
which is at a point in time when control of the goods is 
transferred to the customer, generally on delivery of the 
goods. Depending on the terms of the contract, which 
differs from contract to contract, the goods are sold on a 
reasonable credit term. As per the terms of the contract, 
consideration that is variable, according to Ind AS 115, is 
estimated at contract inception and updated thereafter at 
each reporting date or until crystallisation of the amount.

 Sales include amounts in respect of royalty, transportation, 
packing charges, generation-based incentives, GST 
compensatory cess, mine closure charges wherever 
applicable and other taxes or duties, if any, but excludes 
GST. Sales are reduced to the extent of the amount of cash 
discount.

 The liquidated damage/penalty, if any, on capital contracts 
are generally determined on completion of contract and the 
same is recognised in the Statement of Profit and Loss. 
Liquidated damages/penalty on long-term revenue 
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issued during the year and excluding treasury shares.

 Diluted earnings per share

 Diluted earnings per share adjusts the figures used in the 
determination of basic earnings per share to take into 
account the after-income tax effect of interest and other 
financing costs associated with dilutive potential equity 
shares and the weighted average number of additional 
equity shares that would have been outstanding assuming 
the conversion of all dilutive potential equity shares.

(u) Provisions, contingent liabilities and contingent assets

 Provisions are recognised at present value when the 
Company has a present obligation (legal or constructive) as 
a result of a past event, it is probable that an outflow of 
resources embodying economic benefits will be required 
to settle the obligation and a reliable estimate can be made 
of the amount of the obligation. The expense relating to a 
provision is presented in the Statement of Profit and Loss 
net off reimbursement, if any.

 Decommissioning costs are provided at the present value 
of expected costs to settle the obligation using estimated 
cash flows and are recognised as part of the cost of PPE. 
The cash flows are discounted at a current pre-tax rate that 
reflects the risk specific to the decommissioning liability. 
The unwinding of discount is expensed as incurred and 
recognised in the Statement of Profit and Loss as a finance 
cost. The estimated future costs of decommissioning are 
reviewed annually and adjusted as may be appropriate. 
Changes in the estimated future costs or in the discount 
rate applied are added to or deducted from the cost of the 
asset.

 Progressive mine closure expenses are accounted for as 
and when incurred. 

 In respect of lignite mines the annual mine closure cost per 
hectare is provided as per the mine closure guidelines 
issued by the Ministry of Coal from time to time. As per 
these guidelines, such annual cost is modified with 
reference to Wholesale Price Index (WPI) as mentioned and 
considered in the mine closure plan submitted / approved 
for the respective mines. The mine closure provisions are 
provided in line with the approved / submitted / prepared / 
draft mine closure plans. In case the mine closure plan has 
not been submitted / approved / prepared the annual cost 
is estimated based on the above referred guidelines.

 In respect of mines other than lignite mines, mine closure 
activities are carried out as per the approved / submitted / 
prepared / draft mine closure plans. However, in the 
absence of specific guidelines by Indian Bureau of Mines 
(IBM) for making provision for the annual mine closure cost 
per hectare, financial assurance in the form of Bank 
Guarantee of requisite amount is submitted to IBM. A 
certificate/confirmation is obtained from our technical 
division for mine closure activities carried out by the 
company either departmentally or through outside 
agencies. Expenses incurred departmentally on mine 
closure activities are debited to the respective head of 
expenses and provision is made for material shortfall 
therein, if advised by the technical division.

 Contingent liabilities are not provided for, If material, are 
disclosed by way of notes to accounts. Contingent assets 
are not recognised in the Standalone Financial Statements. 
However, the same is disclosed, where an inflow of 
economic benefit is probable.

the applicable income tax rate adjusted by changes in 
deferred tax assets and liabilities attributable to temporary 
differences and to unused tax losses.

 The current income tax charge is calculated on the basis of 
the tax laws enacted or substantively enacted at the end of 
the reporting period. Current income tax assets and 
liabilities are measured at the amount expected to be 
recovered from or paid to the taxation authorities, based on 
the rates and tax laws enacted or substantively enacted, at 
the reporting date. Current tax items are recognised in 
correlation to the underlying transaction either in OCI or 
directly in equity.

 Deferred tax

 Deferred tax is provided in full on temporary difference 
arising between the tax bases of the assets and liabilities 
and their carrying amounts in Standalone Financial 
Statements. 

 Deferred income tax is determined using tax rates (and 
laws) that have been enacted or substantially enacted by 
the end of the reporting period and are expected to apply 
when the related deferred income tax asset is realised, or 
the deferred income tax liability is settled. Deferred tax 
assets are recognised for all deductible temporary 
differences and unused tax losses only if it is probable that 
future taxable amounts will be available to utilise those 
temporary differences and losses.

 Deferred tax assets and liabilities are offset when there is a 
legally enforceable right to offset current tax assets and 
liabilities and when the deferred tax balances relate to the 
same taxation authority. Current tax assets and tax liabilities 
are offset where the Company has a legally enforceable 
right to offset and intends either to settle on a net basis, or 
to realise the asset and settle the liability simultaneously.

 Current and deferred tax are recognised in the Statement of 
Profit and Loss, except to the extent that it relates to items 
recognised in OCI or directly in equity. In this case, the tax is 
also recognised in OCI or directly in equity, respectively. 
Any tax credit available is recognised as deferred tax asset 
to the extent that it is probable that future taxable profit will 
be available against which the unused tax credits can be 
utilised. The said asset is created by way of credit to the 
Statement of Profit and Loss and shown under the head 
deferred tax asset.

 The carrying amount of deferred tax assets is reviewed at 
each reporting date and reduced to the extent that it is no 
longer probable that sufficient taxable profit will be 
available to allow all or part of the deferred tax asset to be 
utilised. Unrecognised deferred tax assets are re-assessed 
at each reporting date and are recognised to the extent that 
it has become probable that future taxable profits will allow 
the deferred tax asset to be recovered.

 The company considers on the Balance Sheet date 
whether it is probable that taxation authority will accept an 
uncertain tax position and based on the probability of 
likelihood of events company recognises additional tax 
liability.

(t) Earnings per share 

 Basic earnings per share

 Basic earnings per share is calculated by dividing the profit 
attributable to owners of the Company by the weighted 
average number of equity shares outstanding during the 
financial year, adjusted for bonus elements in equity shares 
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for the purpose of making decisions about resource 
allocation and performance assessment. Segment 
performance is evaluated based on profit or loss and is 
measured consistently with profit or loss in the Standalone 
Financial Statements. Operating segments are reported in 
a manner consistent with the internal reporting provided to 
the CODM. 

 Accordingly, the Board of Directors of the company is 
CODM for the purpose of segment reporting.

(z) Rounding off

 All amounts disclosed in the Standalone Financial 
Statements and notes have been rounded off to the 
nearest lakh up to two decimal points as per the 
requirements of Schedule III, unless otherwise stated.

(aa) Events occurring after the Balance sheet date.

 Adjusting events (that provides evidence of condition that 
existed at the Balance Sheet date) occurring after the 
Balance Sheet date are recognised in the Standalone 
Financial Statements. Material non adjusting events (that 
are inductive of conditions that arose subsequent to the 
Balance Sheet date) occurring after the Balance Sheet 
date that represent material change and commitments 
affecting the financial position are disclosed in the Board’s 
Report. 

(bb) Exceptional Items

 Certain occasions, the size, type or incidence of an item of 
income or expense, pertaining to the ordinary activities of 
the Company is such that its disclosure improves the 
understanding of the performance of the Company, such 
income or expense is classified as an exceptional item and 
accordingly, disclosed in the notes accompanying to the 
Standalone Financial Statements.

(v) Cash and Cash Equivalents

 Cash and cash equivalents comprise cash and short-term 
deposits. The Company considers all highly liquid 
investments with an original maturity of three months or 
less and that are readily convertible to known amounts of 
cash to be cash equivalents.

 For the purpose of presentation in the Statement of Cash 
Flows, cash and cash equivalents includes cash on hand, 
other short-term, highly liquid investments with original 
maturities of three months or less that are readily 
convertible to known amounts of cash and which are 
subject to an insignificant risk of changes in value, and bank 
overdrafts. Bank overdrafts are shown within borrowings in 
current liabilities in the Balance Sheet.

(w) Statement of Cash Flow

 Cash flows are reported using the indirect method, 
whereby profit before tax is adjusted for the effects of 
transactions of a non-cash nature, any deferrals or accruals 
of past or future operating cash receipts or payments and 
item of income or expenses associated with investing or 
financing cash flows. The cash flows from operating, 
investing and financing activities of the Company are 
segregated.

(x) Dividends

 The Company recognises a liability for dividends to equity 
holders of the Company when the dividend is authorised, 
and the dividend is no longer at the discretion of the 
Company. As per the corporate laws in India, dividend is 
authorised when it is approved by the shareholders. A 
corresponding amount is recognised directly in equity.

(y) Segment Reporting

 The Chief Operational Decision Maker (CODM) monitors 
the operating results of its business segments separately 
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(` in Lakh)    

Particulars
As at

31st March, 2023
As at

31st March, 2022

 More than 
3 years

Amount in CWIP for a period of
Total (Gross

Carrying Value)

(` in Lakh)    

Particulars 

Capital-work-in progress ageing schedule as on 31.03.2023:

Less than
1 year

1-2 yrs. 2-3 yrs.

Break-up of Capital Work-in-progress as on 31st March, 2023 is given hereunder: (₹ in Lakh)

2.01.01 Gujarat State Electricity Corporation Limited (GSECL) and the Company had agreed to create common amenities (school, 
hospital, drinking water supply, communication, transport facilities, etc.) for the employees of both entities and also for general 
public in Panandhro in terms of minutes dated 8.10.1991, 3.8.1992, 1.10.1993. These were to be managed by a Trust to be registered in 
this regard. Pending formation of the Trust, the capital and revenue expenditure incurred by the Company as well as GSECL are 
shared on 50:50 basis and accounted in the books of the respective entity. Share of 50% given by each against the expenditure 
incurred by respective entity is subject to confirmation and adjustments, if any. Pending transfer of such assets to the Trust, capital 
expenditure incurred in the creation of items of property, plant and equipment towards 50% share of the Company to the tune of 
` 59.40 lakh (31st March, 2022: ` 59.40 lakh) is accounted in the books of the Company and included in the respective items of 
property, plant and equipment.

2.01C CAPITAL WORK-IN-PROGRESS:

Cost or deemed cost           

Balance at the beginning of the Year  1,293.20   695.69        

Add: Addition during the Year  1,148.40   953.12        

Less: Transferred to Property, Plant & Equipment  (1,151.88)  (355.61)       

Closing gross carrying value  1,289.72   1,293.20        

           

Accumulated Impairment Allowance           

Balance at the beginning of the Year  133.23   133.23        

Add: Addition during the Year  -     -          

Closing Accumulated Impairment Allowance  133.23   133.23        

Closing net carrying value  1,156.49   1,159.97 

Mining  3.79   244.20   247.99

Power  -     908.50   908.50

Unallocable  -     -     -

Total  3.79   1,152.70   1,156.49

Total as at 31st March, 2022  -     1,159.97   1,159.97

Segment Civil Work Non-Civil Work Total

A  Projects in progress  384.92 225.63  545.94 -  1,156.49

B  Projects temporarily suspended - - - - -

 More than 
3 years

Amount in CWIP for a period of
Total (Gross

Carrying Value)

(` in Lakh)    

Particulars 

Capital-work-in progress ageing schedule as on 31.03.2022:

Less than
1 year

1-2 yrs. 2-3 yrs.

A  Projects in progress  614.03 545.94 - -  1,159.97

B  Projects temporarily suspended - - - - -
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(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

2.02 INVESTMENT PROPERTIES

2.02.01 Amount recognised in Statement of Profit and Loss for investment properties (` in Lakh)    

Particulars 2022-23 2021-22

2.02.02 Fair Value

Particulars 
As at

31st March, 2023
As at

31st March, 2022

* Fixation of the rent of investment property is under process.

Estimation of Fair Value
The Company obtains valuation for its investment properties (other than those under construction) at least annually. All resulting fair 
value estimates for investment properties are included in level 3. The fair value of investment property (as measured for disclosure 
purposes in the financial statements) is not based on the valuation by a registered valuer as defined under Rule 2 of Companies 
(Registered Valuers and Valuation) Rules, 2017.      

(` in Lakh)    

Freehold land  1,669.00   1,669.00 

Building  7,018.53   7,142.31 

Total Investment properties  8,687.53   8,811.31 

Investment properties  10,974.00   11,140.77 

Rental income*  -     -   

Direct operating expenses from property that generated rental income  -   

Direct operating expenses from property that did not generate rental income  -     -   

Profit/(Loss) from investment properties before depreciation  -     -   

Depreciation  (123.78)  (123.77)

Profit/(Loss) from investment properties  (123.78)  (123.77)

Freehold land      

Cost or deemed cost      

Balance at the beginning of the Year 1,669.00   1,669.00 

Add: Addition during the Year  -     -   

Less: Deletion during the Year  -     -   

Closing net carrying value  1,669.00   1,669.00 

Building      

Cost or deemed cost      

Balance at the beginning of the Year  7,876.45   7,876.45 

Add: Addition during the Year  -     -   

Less: Deletion during the Year  -     -   

Closing gross carrying value  7,876.45   7,876.45 

      

Accumulated depreciation      

Balance at the beginning of the Year  734.14   610.37 

Add: Addition during the Year  123.78   123.77 

Less: Deletion during the Year  -     -   

Closing accumulated depreciation  857.92   734.14 

Closing net carrying value  7,018.53   7,142.31 
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(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

2.03A OTHER INTANGIBLE ASSETS

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Computer Softwares  187.13   129.88 

Mining Rights  31,357.26   32,694.35 

Total intangible assets  31,544.39   32,824.23 

Computer Softwares      

Cost or deemed cost      

Balance at the beginning of the Year  356.31   356.31 

Add: Addition during the Year  80.09   -   

Closing gross carrying value  436.40   356.31 

      

Accumulated amortisation  

Balance at the beginning of the Year  226.43   168.03 

Add: Addition during the Year  22.84   58.40 

Closing accumulated amortisation  249.27   226.43 

Closing net carrying value  187.13   129.88 

Mining Rights      

Cost or deemed cost      

Balance at the beginning of the Year  44,349.89   42,708.85 

Add: Addition during the Year  -     1,641.04 

Closing gross carrying value  44,349.89   44,349.89 

      

Accumulated amortisation      

Balance at the beginning of the Year  11,655.54   8,636.40 

Add: Addition during the Year  1,337.09   3,019.14 

Closing accumulated amortisation  12,992.63   11,655.54 

Closing net carrying value  31,357.26   32,694.35 

Intangible Assets Under Development      

Cost or deemed cost      

Balance at the beginning of the Year  1,132.70   8.01 

Add: Addition during the Year  60.69   1,124.69 

Less: Transferred to Intangible Assets  (48.05)  -   

Closing gross carrying value  1,145.34   1,132.70 

Closing net carrying value  1,145.34   1,132.70 

2.03B INTANGIBLE ASSETS UNDER DEVELOPMENT
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2.03.01 Mining Rights includes all lands acquired/allocated and used for mining purpose. Amortisation on mining rights represents 
depletion on wasting assets.       

2.03.02 As per technical estimation useful life of computer software, other than internally generated intangible assets is 10 years. It 
is amortised as per Straight Line Method over its useful life.

(` in Lakh)    

Particulars     
As at

31st March, 2023
As at

31st March, 2022

2.04 INVESTMENT IN ASSOCIATES AND JOINT VENTURES

2.04.01 Approval of Government of Gujarat has been obtained vide letter dated 06th August, 2018 for the closure of Naini Coal  Co. 
Ltd and closure process thereof is in progress.

Non-Current      

Investment in unquoted equity shares of joint venture companies 
(measured at amortised cost)

2,497 (31st March, 2022: 2,497) Fully Paid Up Equity Shares of 
` 100 each of Naini Coal Co. Limited 2.50 2.50 

25,000 (31st March, 2022: 25,000) Fully Paid Up Equity Shares of 
 10 each of Swarnim Gujarat Fluorspar Pvt. Ltd. 2.50   2.50 `

50,000 (31st March, 2022: 50,000) Fully Paid Up Equity Shares of 
` 10 each of Gujarat Foundation for Entrepreneurial Excellence 5.00   5.00 

      

Investment in unquoted equity shares of associate companies 
(measured at amortised cost) 

1,90,840 (31st March, 2022: 1,90,840) Fully Paid Up Equity Shares of 
` 10 each of Gujarat Jaypee Cement and Infra Ltd. 19.08   19.08 

49,40,000 (31st March, 2022: 49,40,000) Fully Paid Up Equity Shares of 
` 10 each of Gujarat Credo Mineral Industries Ltd.  494.00   494.00 

38,98,700 (31st March, 2022: 38,98,700) Fully Paid Up Equity Shares of 
` 10 each of Aikya Chemicals Pvt. Ltd. 389.87   389.87 

      

Less: Provision for Impairment

(For investment in equity shares of Naini Coal Co. Ltd and 
Gujarat Jaypee Cement and Infra Ltd.)  (21.58)  (21.58)

Total Investment In Associates And Joint Ventures 891.37   891.37 

 More than 
3 years

Amount in intangible assets under development for a period of

Total

(` in Lakh)    

Particulars 

Ageing schedule for Intangible assets under development as on 31.03.2023:

Less than
1 year

1-2 yrs. 2-3 yrs.

 More than 
3 years

Amount in intangible assets under development for a period of

Total

(` in Lakh)    

Particulars 

Ageing schedule for Intangible assets under development as on 31.03.2022:

Less than
1 year

1-2 yrs. 2-3 yrs.

A Projects in progress  20.65   1,124.69   -  -  1,145.34 

B Projects temporarily suspended  -  -  -  - - 

A Projects in progress  1,124.69   8.01   -     -     1,132.70

B Projects temporarily suspended - - - -    -   
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(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

2.05 OTHER INVESTMENTS

2.05.01 Investments measured at fair value through Other Comprehensive Income (FVTOCI) reflect investments in unquoted and 
quoted equity securities except investment in the shares of Gujarat State Financial Corporation which is measured at cost and 
provision for impairment is made for the same as above. Refer Note 2.45 for determination of their fair values.      
2.05.02 As per the Memorandum of Understanding (MOU) dated 30th March, 1995 entered into with the Gujarat Industrial 
Investment Corporation Ltd (GIIC), the said company had to repurchase 16 lakh number of shares of Gujarat Alkalies & Chemicals 
Limited (GACL) purchased by the Company from GIIC by 30th March, 1998 at an agreed price consisting of cost plus interest @ 14% 
per annum and service charge @ 0.25% per annum less dividend, bonus and rights, etc. received thereon. GIIC has proposed to 
enter into a Supplementary MOU by virtue of which GIIC will not be required to repurchase the above shares and the Company shall 
hold these shares as investment. The Board of Directors of the Company and GIIC have agreed to enter into Supplementary MOU 
for which proposal has been sent to the Govt. of Gujarat for its approval. The remaining 25.45 lakh shares of GACL as shown in 
above note have been purchased by the Company from the open market.

Non-Current      

Investment in quoted equity shares of other companies measured at fair value 
through other comprehensive income (FVTOCI)      

41,45,433 (31st March, 2022: 41,45,433) Fully Paid Up Equity Shares of 
` 10 each of Gujarat Alkalies & Chemicals Ltd. 24,397.95   37,138.93 

50,00,000 (31st March, 2022: 50,00,000) Fully Paid Up Equity Shares of 
` 2 each of Gujarat State Fertilisers & Chemicals Ltd.  5,950.00   8,100.00 

9,35,600 (31st March, 2022: 9,35,600) Fully Paid Up Equity Shares of 
` 10 each of Gujarat State Financial Corporation  187.12   187.12 

3,12,715 (31st March, 2022: 3,12,715) Fully Paid Up Equity Shares of 
` 2 each of Bank of Baroda  527.86   348.99 

      

Investment in unquoted equity shares of other companies measured at fair value 
through other comprehensive income (FVTOCI) 

10,00,000 (31st March, 2022: 10,00,000) Fully Paid Up Equity Shares of 
` 10 each of Gujarat Informatics Ltd.  939.60   939.60 

3,900 (31st March, 2022: 3,900) Fully Paid Up Equity Shares of 
` 100 each of Gujarat Industrial Technical Consultancy Organization Ltd.  171.86   84.13 

74,25,000 (31st March, 2022: 74,25,000) Fully Paid Up Equity Shares of 
` 10 each of Gujarat Guardian Ltd.  11,063.25   8,276.65 

2,61,72,800 (31st March, 2022: 2,61,72,800) Fully Paid Up Equity Shares of 
` 1 each of Gujarat State Petroleum  Corporation Ltd.  3,975.65   2,926.12 

      

Less: Provision for Impairment 
(for investments in equity shares of Gujarat State Financial Corporation)  (187.12)  (187.12)

Total Other Investments  47,026.17   57,814.42 

      

Aggregate fair value of quoted investments  30,875.81   45,587.92 

Aggregate fair value of unquoted investments  16,150.36   12,226.51 

Aggregate amount of impairment in value of quoted investments  187.12   187.12 

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

2.06 NON-CURRENT LOANS*

* Refer note 2.45 for classification

House building advance to employees       

 Unsecured, considered good  374.40   401.24 

Loans and advances to employees      

 Unsecured, considered good  199.59   236.54 

Other loans and advances to related parties      

 Credit impaired  1,625.00   1,625.00 

Less: Loss allowance  (1,625.00)  (1,625.00)

Total Non-Current Loans  573.99   637.78 
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2.07 OTHER NON-CURRENT FINANCIAL ASSETS* (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Unsecured, considered good      

Security deposits  393.13   409.42 

Deposits with Corporate Bodies  1,43,294.20   79,482.90 

Balance with banks in Escrow Accounts  80,197.74   78,722.42 

Others  541.76   541.76 

      

Doubtful      

Deposits with Corporate Bodies  4,212.40   4,212.40 

Less: Provision for impairment  (4,212.40)  (4,212.40)

Total Other Non-Current Financial Assets  2,24,426.83   1,59,156.50 

* Refer note 2.45 for classification

2.06.01 Naini Coal Company Ltd. is a 50:50 joint venture of the Company and Pondicherry Industrial Promotion Development 
Investment Corp Ltd. (PIPDIC). Naini Coal Company Ltd had given Bank Guarantee of  6,500 lakh to Coal Ministry, Govt of India for `

allocation of Naini Coal block in the State of Odisha. The said bank guarantee was secured by Corporate Guarantee of the Company 
for an amount of  3,250 lakh and another  3,250 lakh was secured by Bank Guarantee of UCO Bank, arranged by PIPDIC. Ministry    ` `

of Coal, Govt of India has invoked 50% of Bank Guarantee i.e.  3,250 lakh given by the Naini Coal Company Ltd. vide their letter `

dated 27th December, 2012 due to non-compliance of some terms and conditions of Naini Coal block allocation. The Company had 
discharged its liability of  1,625 lakh towards invoked Bank Guarantee and has accounted for the same as advance to Naini Coal `

Company Ltd. Total provision for impairment made for advances to Naini Coal Company Ltd. amounts to  1,625 lakh (2021-22: `

 1,625 lakh).`

The Company filed special civil application before the Hon'ble High Court of Gujarat against arbitrary cancellation of coal block as 
well as invocation of Bank Guarantee. During the pendency of petition before the Hon'ble High Court of Gujarat, the Hon'ble 
Supreme Court has cancelled all the coal blocks. Therefore, the petition with the Hon'ble High Court of Gujarat was pending in 
respect of invocation of Bank Guarantee of  1,625 lakh only. The Hon'ble High Court of Gujarat vide its judgement and order dated `

31st July, 2019 has rejected the relief sought by the Company for seeking refund of Bank Guarantee.

In view thereof the company has preferred civil suit before Ld. Small Cause Court, Ahmedabad for recovery of  1,625 lakh given as `

Bank Guarantee. After filing the Suit before the civil court it was necessary to conduct mediation under section 89 of the Civil 
Procedure Code, 1908. Accordingly, the Court issued notice to all the parties to the suit to remain present for mediation process on 
27th January, 2021. However, none other than GMDC attended the said proceeding therefore the mediation proceedings have 
been declared failed and the suit has been transferred to regular board of Small Cause Court, Ahmedabad for hearing on merits. 
Now the matter is pending for adjudication.

2.07.01 Details of Mine Closure Provision and deposits thereagainst (` in Lakh)    

Name of the Project

Provision 
reversed during 

the year

Provision in Books 
of Accounts up to 
31st March, 2023

Umarsar  7,811.48   1,336.35   1,279.36   7,868.47 

Rajpardi  3,845.20   -     -     3,845.20 

Tadkeshwar  9,273.29   321.40   1,097.25   8,497.44 

Mata No Madh  14,719.27   234.80   2,145.70   12,808.37 

Bhavnagar  13,331.98   1,917.58   1,375.25   13,874.31 

Panandhro  11,399.20   -     -     11,399.20 

Provision in Books 
of Accounts up to 
31st March, 2022

Provision 
made during 

the year

(` in Lakh)    

Name of the Project

Amount 
received back 

during the year

Umarsar  10,428.75   1,467.22   1,279.36   10,616.61 

Rajpardi  3,845.88   -     -     3,845.88 

Tadkeshwar  9,594.70   -     1,097.25   8,497.45 

Mata No Madh  14,719.36   234.80   2,145.70   12,808.46 

Bhavnagar  13,794.09   1,940.69   1,375.25   14,359.53 

Panandhro  9,600.00   -     -     9,600.00 

Principal amount 
deposited in 

escrow account as 
on 31st March, 2022

Amount 
deposited during  

the year

Principal amount 
deposited in 

escrow account as 
on 31st March, 2023
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2.07.02 As per the Mine Closure Guidelines (MCG), the amount is required to be deposited in Escrow Account with a scheduled 
bank. The Company has opened the Escrow accounts for its all six lignite mines and deposited the amount.

Panandhro Mine is having lease area of 1,151 hectares and 568 hectares. In respect of lease area of 1,151 hectares, the company has 
deposited an amount of  9,600 lakh in escrow account as per calculation accepted by the Office of the Coal Controller of India as `

against provision of  11,399.20 lakh as per draft mine closure plan. Necessary effect in the provision for mine closure will be given in `

the books of account after the acceptance of mine closure plan of the said mine by the Ministry of Coal, Government of India.

In respect of lease area of 568 hectares, the life of mine was over in March 2007. As lignite was exhausted, the last production of 
lignite was done therein in March 2007. It was last done more than two years before the Mine Closure Guidelines, 2009 which came 
into force w.e.f. 27th August, 2009. Mine closure activities are also almost over in the said lease area.

In the MCG there was a clause for deposition of funds for mine closure in the escrow account at the prescribed rates. However, there 
was no provision in the MCG to apply them with retrospective date. Therefore, the MCG are not applicable in respect of 568 
hectares lease area. Hence, the same has not been provided and deposited.

2.07.03 As per the technical certificate the company has carried out mine closure activities and incurred expenses during the year 
as per  mine plan in respect of  all the metallic-ferrous(non-lignite) mines either departmentally or through outside agencies and 
compliances are verified periodically by IBM authorities mandated by the Government of India.

(` in Lakh)    

Name of the Project

Provision 
reversed during 

the year

Provision in Books 
of Accounts up to 
31st March, 2022

Umarsar  6,538.76   1,272.72   -     7,811.48 

Rajpardi  3,703.63   141.58   -     3,845.20 

Tadkeshwar  8,003.00   1,270.30   -     9,273.29 

Mata No Madh  14,495.62   223.65   -     14,719.27 

Bhavnagar  11,505.72   1,826.27   -     13,331.98 

Panandhro  11,399.20   -     -     11,399.20 

Provision in Books 
of Accounts up to 
31st March, 2021

Provision 
made during 

the year

(` in Lakh)    

Name of the Project

Amount 
received back 

during the year

Umarsar  9,031.38   1,397.37   -     10,428.75 

Rajpardi  3,845.88   -     -     3,845.88 

Tadkeshwar  8,309.09   1,285.61   -     9,594.70 

Mata No Madh  14,495.76   223.60   -     14,719.36 

Bhavnagar  11,945.80   1,848.29   -     13,794.09 

Panandhro  9,600.00   -     -     9,600.00 

Principal amount 
deposited in 

escrow account as 
on 31st March, 2021

Amount 
deposited during  

the year

Principal amount 
deposited in 

escrow account as 
on 31st March, 2022

2.08 OTHER NON-CURRENT NON-FINANCIAL ASSETS (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Capital advances  1,386.48   1,386.48 

Advance to contractor  1,880.37   964.63 

Balances with Government Authorities  4,142.36   4,128.97 

Advance income tax and TDS (net of provision)  61,031.47   43,145.90 

Total Other Non-Current Non-Financial Assets  68,440.68   49,625.98 
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* Refer note 2.45 for classification

2.09 INVENTORIES (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Current      

Mined ore  7,300.76   6,300.29 

Finished goods 0.45   0.45 

Stock of fuel  132.41   104.10 

Stores and spares  3,450.59   2,924.85 

    10,884.21   9,329.69 

Less: Provision for Obsolete Stock  (195.28)  (358.24)

    10,688.93   8,971.45 

Loose tools 9.19   9.36 

Total Inventories  10,698.12   8,980.81 

2.10 TRADE RECEIVABLES* (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Current      

Trade Receivables - Considered Good - Secured  916.90   880.30 

Trade Receivables - Considered Good - Unsecured  17,981.08   19,611.67 

Trade Receivables - Credit Impaired  127.08   97.27 

    19,025.06   20,589.24 

Less: Loss Allowance (127.08)  (97.27)

Total Trade Receivables  18,897.98   20,491.97 

2.10.01 Considering the affirmations for compliance of code of conduct of the Company  given by the directors and other officers of 
the Company, neither any trade receivables are due from directors or other officers of the Company either severally or jointly with 
any other person, nor any trade receivables are due from firms or private companies  in which any director is a partner, a director or 
member.

Trade Receivables ageing schedule as on 31st March, 2023

Method of valuation : Refer Note No. 1 (m)  - Significant Accounting Policies on "Inventories". 

Outstanding for following periods from the date of transaction

Particulars Less than
6 months  

6 months -
1 year

1-2 years 2-3 years More than
3 years

Total 
   

Undisputed Trade Receivables - 
considered good  10,239.62   2,999.26   -     326.21   3,945.80   17,510.89 

Undisputed Trade Receivables - 
which have significant increase in credit risk  -     -     -     -     -     -   

Undisputed Trade Receivables - 
credit impaired  -     -     -     -     -     -   

Disputed Trade Receivables - 
considered good  287.91                          -      82.65   81.50   935.03   1,387.09 

Disputed Trade Receivables - 
which have significant increase in credit risk  -     -     -     -     -     -   

Disputed Trade Receivables - 
credit impaired  -     -     -     -     127.08   127.08 

Total   10,527.53   2,999.26   82.65   407.71   5,007.91   19,025.06 

Less: Loss Allowance       (127.08)

Net Trade Receivables       18,897.98 

(` in Lakh)    



169

th60  Annual Report 2022-23GMDC

2.11 CASH AND CASH EQUIVALENTS AND OTHER BANK BALANCES*
     

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

2.11A Cash and Cash Equivalents      

(a) Balances with banks

 In current accounts   1,502.01   1,398.48 

 Fixed deposit with original maturity of less than 3 months  -     65.00 

      

(b) Balance with Financial Institutions      

 Deposits with Financial Institutions 3,600.00   2,800.00 

      

(c) Cash on hand   -     -   

      

Total Cash and Cash Equivalents  5,102.01   4,263.48 

2.11B Other Bank Balances      

Earmarked balances with banks      

 Unpaid dividend account  118.64   117.42 

Fixed Deposit      

 Security against borrowings (overdraft facility)  2,316.38   2,210.08 

 Security against guarantees 0.23   0.23 

 Security against other commitments 24.92   24.92

 Doubtful deposits  374.00   374.00

   2,834.17   2,726.65 

Less: Provision for impairment  (374.00)  (374.00)

Total Bank Balance other than Cash and Cash Equivalents  2,460.17   2,352.65 

Trade Receivables ageing schedule as on 31st March, 2022

Outstanding for following periods from the date of transaction

Particulars Less than
6 months  

6 months -
1 year

1-2 yrs 2-3 yrs More than
3 years

Total 
   

Undisputed Trade Receivables - 
considered good  10,878.49   72.67   326.21   -     5,220.53   16,497.90 

Undisputed Trade Receivables - 
which have significant increase in credit risk  -     -     -     -     -     -   

Undisputed Trade Receivables -
credit impaired  -     -     -     -     -     -   

Disputed Trade Receivables - 
considered good  2,264.21   713.33   81.50   185.71   749.32   3,994.07 

Disputed Trade Receivables - 
which have significant increase in credit risk  -     -     -     -     -     -   

Disputed Trade Receivables - 
credit impaired  -     -     -     -     97.27   97.27 

Total 13,142.70   786.00   407.71   185.71   6,067.12   20,589.24 

Less: Loss Allowance       (97.27)

Net Trade Receivables       20,491.97 

(` in Lakh)    

* Refer note 2.45 for classification

2.11.01 Other bank balances include restricted bank balances on account of Unpaid dividend, Fixed deposits for Security against 
borrowings (overdraft facility), Security against guarantees and Security against other commitments as stated above.
Pending clearance of the title of the land, sale deed in respect of the land of the cement plant at Hadad sold earlier, was not executed 
and an amount of  24.92 lakh (31st March, 2022:  24.92 lakh) was recoverable from the buyer on execution of sale deed. The said ` `

amount has been deposited by the party before the Danta Court and in turn the Court has directed to the Company to depoit the said 
amount with a nationalised bank in the form of FDR with a lien marked in favour of Danta Court. Accordingly, the Company has 
placed the same with Union Bank of India, Vastrapur Branch, Ahmedabad.
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2.13 OTHER CURRENT FINANCIAL ASSETS* (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

* Refer note 2.45 for classification

2.12 CURRENT LOANS* (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

* Refer note 2.45 for classification

House building advance to employees       

 Unsecured, considered good  70.46   71.68 

Other loans and advances to employees      

 Unsecured, considered good  229.12   226.83 

Other loans and advances to related parties      

 Unsecured, considered good  - 4.44 

 Credit impaired  3.00   3.00 

Less: loss allowance  (3.00)  (3.00)

Total Current Loans  299.58   302.95 

Unsecured, considered good      

Deposits with Corporate Bodies and banks  1,39,367.12   1,11,850.00 

Advance to others (Proposed JVC to be formed with MOIL)  875.18   829.88 

Others  1,193.46   654.22 

Total Other Current Financial Assets  1,41,435.76   1,13,334.10 

2.13.01 The company has paid in May 2015 an amount of  37.50 lakh for 3.75 lakh shares of  10 each to Stone Research Foundation ` `

to subscribe its shares which is included under the head "Others" above. However, no shares have been allotted by the said 
company so far and it has been decided to close the  Stone Research Foundation. Necessary adjustments in accounts will be made 
after receiving share application money and other receivables, if any.      
2.13.02 In order to expand the area of operations and exploring  mineral resources in mangnese in the allotted areas of operations a 
Memorandum of Understanding has been executed between the company and MOIL Ltd. on 1st October, 2019.
The work of geo hydrological, geo technical and other related scientific studies are under progress. If project is feasible for both the 
entities, a Joint Venture Company (JVC) will be formed between GMDC and MOIL with shareholding of 49% and 51% respectively. If 
JVC is formed, expenditure incurred before JVC formation by both the companies shall be considered as their investment in JVC. 
Pending such conversion, expenditure incurred so far will be shared by MOIL and GMDC in equal proportion. The company’s share 
therein has been shown above under the head “Advance to others".

2.14 OTHER CURRENT NON-FINANCIAL ASSETS (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Balances with Government Authorities  15,753.22   10,703.81 

Prepaid expenses  3,768.43   1,874.98 

Advances to employees / suppliers / contractors  1,025.71   984.37 

Total Other Current Non-Financial Assets  20,547.36   13,563.16 

2.15 ASSETS CLASSIFIED AS HELD FOR SALE (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Plant & equipments  4.02  4.02

Furniture & fixtures  0.09  0.09

Vehicles  0.14  0.49

Office equipments 0.42  0.36

Total Assets Classified As Held For Sale  4.67   4.95 

2.15.01 Assets classified as held for sale during the reporting period were measured at the carrying value on the date of such 
classification which approximates fair value less cost to sell. Consequently, no impairment loss was identified on these assets. There 
has been no material change in the value of such assets after the date of initial classification as assets classified as held for sale.
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2.16.01 The reconciliation of the number of shares outstanding is set out below:

2.16 EQUITY SHARE CAPITAL (` in Lakh)    

Particulars 

Authorised     

Equity Shares of ` 2 each 74,50,00,000  14,900.00   74,50,00,000   14,900.00 

Preference Shares of ` 100 each 1,00,000  100.00  1,00,000  100.00 

     15,000.00    15,000.00 

     

Issued, Subscribed and Paid up 

Equity Shares of ` 2 each (fully paid-up) 31,80,00,000  6,360.00  31,80,00,000  6,360.00 

Total Equity Share Capital 31,80,00,000   6,360.00   31,80,00,000   6,360.00 

The Company has only one class of equity shares having a face value of ` 2 per share. Each holder of equity share is entitled to 
one vote per share. The Company declares and pays dividend in Indian Rupees. The dividend proposed by the Board of 
Directors is subject to the approval of shareholders in the ensuing Annual General Meeting.     

In respect of the Financial Year  2021-22 dividend of ` 4.30 per share was proposed and approved. The same was recognised 
as distributions to equity shareholders during the year ended 31st March, 2023 (31st March 2022: ` 0.20 per share).     

In the event of liquidation of the Company, the holders of equity shares will be entitled to remaining assets of the Company. The 
distribution will be in proportion to the number of equity shares held by the shareholders.     

2.16.02 Rights, preferences and restrictions attached to Equity Shares    

2.16.03 Details of shareholder(s) holding more than 5% equity shares in the Company

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Number of Equity Shares     

Government of Gujarat  23,53,20,000   23,53,20,000 

     

% Holding in Equity Shares     

Government of Gujarat 74.00% 74.00%

As at 31st March, 2023

No. of Shares Amount

As at 31st March, 2022

No. of Shares Amount

(` in Lakh)    

Particulars 

Shares outstanding at the beginning 
of the period 31,80,00,000  6,360.00  31,80,00,000  6,360.00 

Add: Shares issued during the year -     -     -     -   

Less: Changes during the period  -     -     -     -   

Shares outstanding at the end 
of the period  31,80,00,000   6,360.00   31,80,00,000   6,360.00 

As at 31st March, 2023

Equity Shares of  2 each`

No. of Shares Amount

As at 31st March, 2022

Equity Shares of  2 each`

No. of Shares Amount

2.16.04 Details of shareholding of Promoters*

Particulars 
As at

31st March, 2023
As at

31st March, 2022

*Promoter here means promoter as defined in the Companies Act, 2013.

Number of Equity Shares     

Government of Gujarat  23,53,20,000   23,53,20,000 

     

% Holding in Equity Shares     

Government of Gujarat 74.00% 74.00%

     

% change during the year 0.00% 0.00%
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(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

2.17  OTHER EQUITY (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

General Reserve  2,71,928.96   2,71,928.96 

Retained Earnings  2,62,885.86   1,54,448.78 

Equity investment through OCI  34,766.36   45,860.29 

Total Other Equity  5,69,581.18   4,72,238.03 

General Reserve     

Opening balance  2,71,928.96   2,71,928.96 

Add/(Less): Amount transferred to/from (retained earnings)  -     -   

Closing balance  2,71,928.96   2,71,928.96 

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Retained Earnings     

Opening balance  1,54,448.78   1,08,421.47 

Prior period adjustment  -     1,391.78 

Restated opening balance  1,54,448.78   1,09,813.25 

Add:     

Profit during the period  1,21,247.53   44,521.08 

Remeasurement of post employment benefit obligation, net of tax  863.55   750.45 

Less:     

Equity dividend  (13,674.00)  (636.00)

Closing balance  2,62,885.86   1,54,448.78 

2.17.01 The amount that can be distributed by the Company as dividends to its equity shareholders is determined considering 
the requirements of the Companies Act, 2013. Thus, the amounts reported above are not distributable in its entirety.    

Reserves representing unrealised gains/(losses) (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Equity Investments through OCI     

Opening balance  45,860.29   16,548.08 

Increase/(decrease) in fair value of FVTOCI - equity instruments  (10,788.25)  29,508.28 

Income tax on net fair value gain or loss  (305.68)  (196.07)

Closing balance  34,766.36   45,860.29 

2.17.02 The Company has elected to recognise changes in the fair value of certain investments in equity securities in other 
comprehensive income. These changes are accumulated within reserves representing unrealised gain/(losses).    

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

2.18A NON-CURRENT LEASE LIABILITIES*

* Refer note 2.45 for classification

Lease Liability  48.71   27.01 

Total Non-current Lease Liabilities  48.71   27.01 
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2.18B.01 For majority of the security deposits received, the timing of outflow is uncertain as it depends on outcome of the underlying 
contracts. Thus the same has not been discounted because their present value would not represent meaningful information. The 
management does not believe it is possible to make assumptions for the outcome of the contract beyond the balance sheet date.

2.19 NON-CURRENT PROVISIONS (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Provision for mine closure  47,349.64   45,357.97 

Provision for decommissioning obligations  2,977.59   2,755.76 

Stripping Activity Adjustment  2,439.45   5,205.99 

    52,766.68   53,319.72 

Provision for Leave salary  3,411.42   3,803.84 

Total Non-Current Provisions  56,178.10   57,123.56 

2.18B OTHER NON-CURRENT FINANCIAL LIABILITIES* (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Security and other deposits liability  294.74   167.78 

Total Other Non-Current  Financial Liabilities  294.74   167.78 

2.19.01 Movements in Provisions (including current/non-current)

Particulars 

Stripping 
Activity 

Adjustment
Total 

Provision 
for mine 
closure

Provision for 
decommissioning 

obligations

Particulars 

As at 1st April 2021  (4,705.72)  45,209.53   2,548.59   43,052.40 

Add: Unwinding of discounts - -  207.16   207.16 

Add: Provision created during the year  9,911.71   4,734.51   -     14,646.22 

Less: Expenses incurred on progressive mine closure -  (4,586.07)  -     (4,586.07)

As at 31st March 2022  5,205.99   45,357.97   2,755.76   53,319.72 

Total 

Provision 
for mine 
closure

Provision for 
decommissioning 

obligations

As at 1st April 2022  5,205.99   45,357.97   2,755.76   53,319.72 

Add: Unwinding of discounts -     -     221.83   221.83 

Add: Provision created during the year -  3,810.13   -  3,810.13 

Less: Expenses incurred on progressive mine closure  - (1,818.46)  - (1,818.46)

Less: Expenses incurred on Stripping Activity  (2,766.54)  -   -   (2,766.54)

As at 31st March 2023 2,439.45   47,349.64   2,977.59   52,766.68 

(` in Lakh)    

2.19.02 As per the guidelines for preparation of Mines Closure Plan issued by the Ministry of Coal, Government of India the 
Company has made a provision for mine closure expenses to the tune of ̀  58,292.99 lakh (31st March, 2022: ̀  60,380.42 lakh) after 
considering the approved, submitted, prepared mine closure plans and has incurred progressive mine closure expenses of 
` 10,943.35 lakh (31st March, 2022: ` 15,022.46 lakh) so far. During the year, expenses reversed on reimbursement by Coal 
Controller of India from Esrow accounts amounting to ̀  5,897.56 lakh. 

* Refer note 2.45 for classification

Stripping 
Activity 

Adjustment
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2.20  DEFERRED TAX LIABILITIES (NET)
(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Deferred Tax Liabilities   

Due to depreciation 18,377.91   19,307.96 

Financial assets measured at FVTOCI 278.09   -   

Total Deferred Tax Liabilities (A)  18,656.00   19,307.96 

Deferred Tax Assets   

Due to disallowance u/s 43B of Income Tax Act  (12,597.82)  (12,891.28)

Decommissioning obligations (Net)  (541.07)  (472.26)

Straightlining of operation and maintenance expenses  (329.03)  (815.23)

Due to other timing differences  (116.57)  (182.76)

Financial assets measured at FVTOCI  -     (27.59)

Total Deferred Tax Assets (B)  (13,584.49)  (14,389.12)

Net Deferred Tax Liabilities (A-B)  5,071.46   4,918.84 

Particulars

2.20.01 Movements in Deferred Tax Liabilities/(Assets) (net) (₹ in Lakh)

Due to 
depreciation

As at 31st March, 2021  12,504.50   (223.66)  (19,112.97)  (472.26)  (957.98)  (331.67)  (8,594.04)

Charged/(credited)       

- to profit or loss  6,803.46   -     5,818.59   -     142.75   148.91   12,913.71 

- to other comprehensive 
  income   -     196.07   403.10   -     -     -     599.17 

As at 31st March, 2022  19,307.96   (27.59)  (12,891.28)  (472.26)  (815.23)  (182.76)  4,918.84 

Charged/(credited)       

- to profit or loss  (930.05) -  2.99   (68.81)  486.20   66.19   (443.48)

- to other comprehensive
  income   - 305.68   290.47  - - -  596.15

As at 31st March, 2023  18,377.91   278.09   (12,597.82)  (541.07)  (329.03)  (116.57)  5,071.46 

Financial 
assets 

measured 
at FVTOCI

Due to 
disallowance 

u/s 43B of 
Income 
Tax Act

Decommiss-
ioning

obligations
(Net)

Straightlining 
of operation 

and 
maintenance 

expenses

Due to 
other 
timing 

differences

Net Deferred 
Tax

Liabilities/
(Assets)

2.20.02 Reconciliation of average effective tax rate and the applicable tax rate: (` in Lakh)    

Particulars 2022-23 2021-22

Accounting Profit before income tax expenses  1,65,717.18   77,695.16 

Tax at the Indian tax rate of 25.17%  (2021-22- 25.17%)   41,711.01   19,555.87 

Tax effect of amounts which are not deductible (taxable) in calculating 

taxable income:     

Effect of reversal of tax exemption on adoption of new tax regime 
net reduction in tax rate  -     13,423.07 

Effect of expenses that are not deductible in determining the taxable profit 590.15   207.10 

Effect of tax on Prior period errors (net)  -     (1,030.14)

Others  504.50   342.22 

Adjustments for short provision of earlier years  1,663.99   675.96 

Income Tax Expenses at the effective income tax rate of 26.83% (2021-22 : 42.70%)  44,469.65   33,174.08 

2.20.03 Items of Other Comprehensive Income (OCI) (` in Lakh)    

Particulars 2022-23 2021-22

Deferred tax related to items recognised in OCI during the year:     

Unrealised (gain)/loss on FVTOCI equity securities  (305.68)  (196.07)

Net loss/(gain) on remeasurements of defined benefit plans  (290.47)  (403.10)

Income tax charged to OCI  (596.15)  (599.17)

Deferred tax relates to the following:
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2.21  OTHER NON-CURRENT NON-FINANCIAL LIABILITIES (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Deferred Operation & Maintenance Liability and Others  1,284.19   1,531.07 

Total Other Non-Current Non-Financial Liabilities  1,284.19   1,531.07 

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Lease Liability  0.77   28.18 

Total Current Lease Liabilities  0.77   28.18 

2.22A  CURRENT LEASE LIABILITIES*

* Refer note 2.45 for classification

2.22B  TRADE PAYABLES* (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

* Refer note 2.45 for classification

2.22B.01  As at 31st March, 2023, there are no outstanding dues to Micro, Small and Medium enterprises as per confirmation 
received from creditors stated above. There is no interest due or outstanding on the same.    

Current     

Total outstanding dues of micro enterprises and small enterprises  -     -   

Total outstanding dues of creditors other than micro enterprises and small enterprises  20,328.79   20,891.06 

Total Trade Payables  20,328.79   20,891.06 

(i) MSME  -     -     -     -     -   

(ii) Others  17,640.24   406.27   3.40   730.83   18,780.74 

(iii) Disputed dues - MSME  -     -     -     -     -   

(iv) Disputed dues - Others  920.03   403.45   224.57   -     1,548.05 

Total  18,560.27   809.72   227.97   730.83   20,328.79 

Trade Payables ageing schedule as on 31st March, 2023

Outstanding for following periods from due date of payments

Particulars Less than
1 year 

1-2 years 2-3 years More than
3 years

Total 
   

(` in Lakh)    

(i) MSME  -     -     -     -     -   

(ii) Others  18,928.99   100.27   10.12   703.13   19,742.51 

(iii) Disputed dues - MSME  -     -     -     -     -   

(iv) Disputed dues - Others  910.00   233.04   -     5.51   1,148.55 

Total  19,838.99   333.31   10.12   708.64   20,891.06 

Trade Payables ageing schedule as on 31st March, 2022

Outstanding for following periods from due date of payments

Particulars Less than
1 year

1-2 years 2-3 years More than
3 years

Total 
   

(` in Lakh)    

2.23  OTHER CURRENT FINANCIAL LIABILITIES* (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

* Refer note 2.45 for classification

Capital creditors      

 (i)  Total outstanding dues of micro enterprises and small enterprises   -     -   

 (ii) Total outstanding dues of creditors other than micro enterprises and 
   small enterprises   130.15   164.75  

Unpaid Dividends 118.64   117.42 

Other payables to related parties  -     15.16 

Earnest money deposits  512.55   517.65 

Security and other deposits liability  11,102.94   10,599.94 

Other financial liabilities  4,672.06   4,213.26 

Total Other Current Financial Liabilities  16,536.34   15,628.18 
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2.23.01 Vide Government Resolution dated 19th November, 2009, the Company has been given permission to lift Manganese Ore 
from dumps of Shivrajpur areas and dispose of the same for which the Company will be entitled to retain 20% of the sale price. The 
Company has to keep remaining 80% of the sale price of Manganese Ore dump in a separate account of Gujarat Mineral Research & 
Development Society (GMRDS) for mineral survey and exploration. Accordingly, ̀  578.99 lakh (31st March, 2022: ̀  565.12 lakh) (i.e. 
80% of the basic sale price) has been transferred during the year to GMRDS and included under the head "Other Financial 
Liabilities".    

2.24 CURRENT PROVISIONS (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Provision for leave salary  1,188.54   1,192.83 

Provision for stressed assets of provident fund trust  1,360.00   -   

Total Current Provisions  2,548.54   1,192.83 

Defined Contribution Plan (` in Lakh)    

Particulars 2022-23

Contribution to PF & other funds  1,042.20   1,015.46  

2.24.01 Disclosures for gratuity & leave salary provisions as per Indian accounting standard - 19    

Defined Benefit Plan

a) The following table sets out the status of the gratuity plan as required under Ind AS 19 and the reconciliation of opening 
balances of the present value of the defined benefit obligation.

(i) Changes in Present Value of Obligations (` in Lakh)    

Particulars 31-Mar-23 31-Mar-22

Present Value of Obligations as at the beginning of the year  11,747.27   13,013.33 

Current Service Cost  672.38   696.67 

Interest Cost  817.61   819.80 

Actuarial (gain) / Loss on obligations  (1,068.09)  (1,124.45)

Benefits paid  (1,930.56)  (1,658.08)

Past Service cost  -     -   

Present Value of Obligations as at the end of the year  10,238.61   11,747.27 

(ii) Changes in the Fair Value of Plan Assets (` in Lakh)    

Particulars 31-Mar-23 31-Mar-22

Fair Value of Plan Assets at the beginning of the year  12,685.52   13,464.88 

Expected Return on Plan Assets  882.91   848.39 

Actuarial Gain / (loss) on Plan Assets  85.93   29.11 

Contributions  1.22   1.22 

Benefits Paid  (1,930.56)  (1,658.08)

Fair Value of Plan Assets at the end of the year  11,725.02   12,685.52 

(iii) The amount recognised in the Balance Sheet (` in Lakh)    

Particulars 31-Mar-23 31-Mar-22

Fair Value of Plan Assets as at the end of the year  11,725.02   12,685.52 

Present Value of Obligations as at the end of the year  (10,238.61)  (11,747.27)

Net Asset / (Liability) recognised in the Balance Sheet  1,486.41   938.25 

2021-22

(iv) Amount recognised in the Statement of Profit & Loss as employee benefit expenses (` in Lakh)    

Particulars 2022-23 2021-22

Current Service Cost  672.38   696.67 

Interest Cost / (income)  (65.30)  (28.59)

Expected Return on Plan Assets  -     -   

Past Service Cost  -     -   

Expenses/(Income) Recognised as part of employee benefit expenses  607.08   668.08 
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2.25 OTHER CURRENT LIABILITIES (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Advance from customers (Contract Liabilities)  7,107.50   3,359.19 

Statutory taxes payable  1,180.77   721.40 

Others  1,673.46   362.69 

Total Other Current Liabilities  9,961.73   4,443.28 

(v) Amount recognised in the Other Comprehensive Income (` in Lakh)    

Particulars 2022-23 2021-22

Net actuarial (gain) / loss recognised in the year  (1,154.02)  (1,153.56)

Expenses/(Income) recognised in other comprehensive income  (1,154.02)  (1,153.56)

(vi) Investment details

Particulars 

Funds with L.I.C. (% Invested) 100.00% 100.00%

(vii) Assumption details

Particulars 31-Mar-23 31-Mar-22

Mortality Rate during employment Indian Assured  Indian Assured 

   lives mortality  lives mortality 

   2012-14 2012-14

   (Urban) (Urban)

Rate of Discounting 7.44% 6.96%

Rate of Salary Increase 6.00% 6.00%

Rate of Return on Plan Assets 7.44% 6.96%

Rate of Employee Turnover 2.00% 2.00%

 % Invested as at 

The estimates of rate of escalation in salary considered in actuarial valuation by taking into account inflation, seniority, promotion 
and other relevant factors including attrition rate. The above information is certified by the actuary.    

b) The Company has considered certain entitlements to earned leave, which can be carried forward to future periods as a long-term 
employee benefit.    

Sensitivity Analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions 
constant, would have affected the defined benefit obligation by the amounts shown below:

(` in Lakh)    

Particulars 
2022-23 2021-22

Projected Benefit Obligation on Current Assumptions  10,238.61   11,747.27 

Delta Effect of +1% Change in Rate of Discounting  (426.45)  (489.34)

Delta Effect of -1% Change in Rate of Discounting  (477.31)  547.14 

Delta Effect of +1% Change in Rate of Salary Increase  95.63   115.53 

Delta Effect of -1% Change in Rate of Salary Increase  (111.59)  (138.33)

Delta Effect of +1% Change in Rate of Employee Turnover  185.62   178.16 

Delta Effect of -1% Change in Rate of Employee Turnover  (204.61)  (196.73)

Gratuity

2.25.01 The Government of Gujarat (GoG) has provided funds amounting to  4,547.66 lakh (31st March, 2022:  4,357.66 lakh) ` `

which are in the nature of deposits for Construction and other expenses for Stone Park and Laboratory on behalf of Commissioner of 
Geology & Mining (CGM), GoG. Out of the said deposits, the Company has utilised  4,428.44 lakh (31st March, 2022:  4,185.84 lakh) ` `

till 31st March, 2023. Net balance of unutilised funds amounting to  119.22 lakh (31st March, 2022:  171.82 lakh) is shown under the ` `

head "Other Current Liabilities".

31-Mar-23 31-Mar-22
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Particulars 

Fund unutilised  
as on 

31st March, 2023

Funds Received 
up to 

31st March, 2023

Funds Utilised 
up to 

31st March, 2023

Details of funds received and utilised for various activities are as under: (` in Lakh)    

Construction and other expenses of Stone Park  1,971.70   1,852.70   119.00 

Construction and other expenses of Laboratory  2,575.96   2,575.74   0.22 

Total  4,547.66   4,428.44   119.22 

Previous Year  4,357.66   4,185.84   171.82 

2.26.01 The Company is selling lignite/power to Gujarat State Electricity Corporation Limited (GSECL) / Gujarat Urja Vikas Nigam 
Limited (GUVNL). For arriving at the rate of lignite to be charged in the invoice for the sale of such lignite/power  by charging rate of 
interest of 13%  on the fixed assets of the respective project for deciding  the cost of lignite as per the agreed formula up to 31st 
March, 2022. Accordingly, the company has recognised the revenue on such sale. However, w.e.f. 1st July, 2017, while making the 
payment GSECL/GUVNL are allowing the rate of interest of 8.50% only instead of 13%.Amount receivable thereagainst is ̀  1,027.02 
lakh (31st March, 2022: ` 1,027.02 lakh). The matter is under correspondence with the said companies. Necessary adjustment 
entries, if any, will be passed after  the matter is finally decided.
During the year the  Government of Gujarat (GoG) has changed the formula (including rate of interest on fixed assets) for arriving at 
the rate of lignite to be charged in the invoice for the sale of such lignite/power to GSECL/ GUVNL acceptable to all parties effective 
from 1st April, 2022.  The company has raised debit notes aggregating to ̀  4,584.22 lakh for the same.

2.26  REVENUE FROM OPERATIONS

(₹ in Lakh)Revenue from contracts with customers (Disaggregated revenue information)

Sale of Products    

 - Sale from Lignite Projects  3,09,705.57   2,38,533.64 

 - Sale from Bauxite Projects  5,474.76   6,688.37 

 - Sale from Thermal Power Project  21,530.00   14,393.05 

 - Sale from Renewable Energy Projects  13,702.47   13,784.15 

 - Sale from Other Projects  319.57   281.47 

Less:    

 Cash discount/incentives  587.62   472.74 

 Sale of products (net)  3,50,144.75   2,73,207.94 

    

Total Revenue from Operations  3,50,144.75   2,73,207.94 

Particulars 2022-23 2021-22

2.27  OTHER INCOME (₹ in Lakh)

Interest Income  

 - FDRs with Banks & Inter Corporate Deposits (ICDs)  13,871.57   8,850.67 

 - Others  22,417.98   3,666.36 

Income from Investments    

 - Dividend Income   1,092.43   991.88 

Net gain on Sale of Fixed Assets  16.34   33.94 

Sale of Scrap material  315.95   273.25 

Excess Provision of Earlier Years Written Back  201.40   171.61 

Liquidated Damages/Penalty  395.85   632.99 

Other Misc. Income  928.53   897.12 

Total Other Income  39,240.05   15,517.82 

Particulars 2022-23 2021-22

2.27.01 During the year, the company earned an interest of ` 4,178.73 lakh (2021-22: ` 3,680.30 lakh) on the fixed deposits of 
` 76,595.09 lakh (31st March, 2022: ̀  76,988.30 lakh) held in the escrow accounts for mine closure expenses and recognised such 
interest as income in the Statement of Profit and Loss. The interest income so earned is a part of escrow account over which the 
company has no hold until the provisions of mine closure plan are complied. 
As per prevailing guidelines of Ministry of Coal, Govt of India, up to 50% of the total deposited amount including interest accrued in 
the escrow account would be released to the company after every five years in proportion to the expenditure incurred on mine 
closure and the balance will be released at the end of final mine closure on compliance of all the provisions of mine closure plan, 
provided that restoration of mine is completed within the specified period, failing which the amount in the escrow account is liable to 
be forfeited.    
2.27.02 Interest Income from Others includes Interest on Income Tax amounting ̀  18,147.02 lakh (2021-22: ̀  Nil).
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2.28 CHANGES IN INVENTORIES (₹ in Lakh)

Inventories at the end of the year:    

Finished Goods  0.45   0.45 

Mined Ore  7,300.76   6,300.29 

Stock of Fuel  132.41   104.10 

    7,433.62   6,404.84 

Less: Inventories at the beginning of the year:    

Finished Goods  0.45   0.45 

Mined Ore  6,300.29   6,604.41 

Stock of Fuel  104.10   405.78 

    6,404.84   7,010.64 

(Increase) / Decrease in Inventories  (1,028.78)  605.80 

Particulars 2022-23 2021-22

2.29 EMPLOYEE BENEFIT EXPENSES (₹ in Lakh)

Salaries, Wages & Bonus  10,681.83   9,836.84 

Contribution to Provident fund & other funds  1,681.97   1,699.09 

Staff Welfare Expenses  2,887.41   1,068.22 

Terminal Benefits  591.93   682.80 

Directors' Sitting Fees & Allowances  2.25   2.10 

Total Employee Benefit Expenses  15,845.39   13,289.05 

Particulars 2022-23 2021-22

2.30  FINANCE COSTS (₹ in Lakh)

Unwinding of discount on Provisions  221.83   207.16 

Interest on lease liability  6.08   6.05 

Interest on delayed payment of income tax  0.13   116.51 

Total Finance Costs  228.04   329.72 

Particulars 2022-23 2021-22

2.31  DEPRECIATION AND AMORTISATION EXPENSES (₹ in Lakh)

Depreciation of Property, Plant and Equipment  6,539.13   6,506.33 

Depreciation on Right of Use Assets  93.61   90.70 

Depreciation on Investment properties  123.78   123.77 

Amortisation of Intangible assets  1,359.93   3,077.54 

Total Depreciation and Amortisation Expenses  8,116.45   9,798.34 

Particulars 2022-23 2021-22
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2.32  OTHER EXPENSES (₹ in Lakh)

Particulars 2022-23 2021-22

Manufacturing Expenses    

 Loading of Lignite & Overburden Removal   1,11,336.18    1,11,947.64 

 Freight Expenses   3,795.06    2,114.12 

 Other Loading Charges & Mining Expenses   801.42    663.71 

 Electricity Expenses   2,257.47    1,770.70 

 Consumption of Stores, Spares & Chemicals   1,969.32    1,097.85 

 Operation & Maintenance Charges and Fuel for 

 Thermal Project   2,173.59    1,412.91 

 Operation & Maintenance Charges for Renewable 

 Energy Projects   2,539.06    2,388.08 

 Repairs & Maintenance    

  - Buildings  1,511.66    512.36  

  - Machineries (Including spares)  1,077.97    555.04  

  - Other Assets  127.28   2,716.91   102.78   1,170.18 

 Rates & Taxes    

  - Royalty   24,920.99    17,669.01  

  - GST Compensatory Cess  27,386.18    32,005.95  

  - Other Rates & Taxes  717.43   53,024.60   638.33   50,313.29 

 Mine Closure Expenses   3,810.14    4,734.51 

 Rent   21.99    8.72 

 (A)    1,84,445.74    1,77,621.71 

Administrative & Selling Expenses    

 CSR Expenses   1,200.00    785.00 

 Donation   1.50    -   

 Financial Contribution to Government Bodies   204.00    204.00 

 Insurance Premium   597.58    608.17 

 Vehicle Hire Charges   1,141.90    1,008.17 

 Advertisement & Publicity   1,568.30    161.74 

 Security Expenses   2,990.62    3,273.44 

 Legal & Professional Fees   4,911.15    1,060.22 

 Payment to Auditors    

  - Audit Fees  10.34    9.40  

  - For Tax Audit  1.37    1.25  

  - For Certification and other matters  3.17    2.15  

  - For reimbursement of expenses -  14.88   0.40   13.20 

 Remuneration to Managing Director   -      9.82 

 Other Miscellaneous Charges   3,430.85    2,262.22 

 (B)    16,060.78    9,385.98 

Total Other Expenses                                               (A+B)   2,00,506.52    1,87,007.69 

2.32.01 During the year, royalty on account of sale of Bauxite had been accounted for ̀  2,535.26 lakh (2021-22: ̀  1,423.89 lakh) on 
ad hoc basis as intimated by the Commissioner of Geology and Mining. Necessary adjustment shall be made in the accounts after 
final outcome of the matter   . 

2.32.02 In view of the Supreme Court’s decision in respect of mining activities, applications made by the Company for renewal of 
leases covering 2,040 (2021-22: 2,040) hectares of land at Panandhro lignite mine for extracting lignite are pending since 1993-94. 
Necessary adjustment in respect of liability for any charges, taxes, duties etc. will be provided in accounts on finalisation of renewal 
applications.     

2.32.03  During the year, the Company has written off ̀  1.12 lakh (2021-22: ̀  3.68 lakh) and written back ̀  1.33 lakh (2021-22: ̀  4.15  
lakh) in the books of account. In the opinion of the management, such amounts are no longer receivable / payable. Net effect thereof 
is written off/(back) to the Statement of Profit and Loss amounting to ̀ (0.21) lakh (2021-22: ̀  (0.47) lakh).    

2.32.04 In compliance with Section 135(5) of the amended Companies Act, 2013, the Company has spent ̀  1,200.00 lakh (2021-22:
` 785.00 lakh) against the minimum statutory requirement of spending ` 696.42 lakh (2021-22: ` 609.05 lakh) (based on average 
net profits of last 3 years) during the year towards Corporate Social Responsibility (CSR) Expense.   
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Corporate Social Responsibility (CSR) :

The Information with regard to CSR activities conducted by the Company during the year is as under : (₹ in Lakh)

Particulars 2022-23 2021-22

Amount required to be spent by the company during the year  696.42   609.05 

Amount of expenditure incurred  1,200.00   785.00 

Shortfall at the end of the year  -     -   

Total of previous years shortfall  -     -   

Reason for shortfall  -     -   

Nature of CSR activities :    

1. Promoting Education    

2. Livelihood Enhancement    

3. Community Health and Sanitation    

4. Community Infrastructure    

5. Protection of Art and Culture    

Related party transactions : (₹ in Lakh)

Type of Transaction

Contribution to a Trust controlled by the company in relation to CSR expenditure  1,200.00 785.00

Other (Specify)    

Provision Summary (CSR) : (₹ in Lakh)

Particulars 

Provision at the beginning of the year  -     -   

Add: Addition during the year  -     -   

Less: Reversal/Adjustment during the year  -     -   

Provision at the Closing of the year  -     -   

This note along with note 2.20 and its sub notes provides an analysis of the Company’s income tax expenses show amounts that are 
directly recognised in equity and how the tax expense is affected by non-assessable and non-deductible items. It also explains 
significant estimates made in relation to the Company's tax positions.

2.33  INCOME TAX EXPENSES

(₹ in Lakh)

Current Tax Expenses    

Current tax on profits for the year  43,249.14   19,584.41 

Adjustments for the current tax of prior periods  1,663.99   675.96 

Total Current Tax Expenses  44,913.13   20,260.37 

    

Deferred Tax Expenses 

Decrease/(Increase) in deferred tax assets  208.48   6,110.25 

(Decrease)/Increase in deferred tax liabilities  (651.96)  6,803.46 

Total Deferred Tax Expenses  (443.48)  12,913.71 

Income Tax Expenses  44,469.65   33,174.08 

Particulars 2022-23 2021-22

31-Mar-23

31-Mar-23

31-Mar-22

31-Mar-22

2.33.01 Short Provision for Tax of Earlier years : During the year, the company has written back/(off) the difference between the 
provision for income tax as per books of account and income tax payable on taxable income as per income tax returns filed for 
earlier years amounting to  ̀  1,663.99 lakh (2021-22: ̀  675.96 lakh) and the same has been disclosed in the Statement of Profit and 
Loss Account as Short Provision for Tax of Earlier years.   
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2.34 Statement of Other Comprehensive Income

Items that will not be reclassified to profit or loss    

I. Equity Instruments through Other Comprehensive Income    

Fair value of unquoted investments - gain /(loss)  (10,788.25)  29,508.28 

Tax impact on unquoted investments  (886.58)  (889.48)

    

II. Remeasurement gains/ (losses) on defined employee benefit plans    

Actuarial gains  1,154.02   1,153.55 

Tax impact on actuarial gains   290.43   290.31 

    

Total of Items that will not be reclassified to profit or loss  (9,634.23)  30,661.83 

Total Tax impact  (596.15)  (599.17)

Total  (10,230.38)  30,062.66 

Particulars 2022-23 2021-22

2.35 EARNINGS PER SHARE

Profit attributable to equity holders for (` in Lakh):    

Basic earnings  1,21,247.53   44,521.08 

Adjusted for the effect of dilution  1,21,247.53   44,521.08 

    

Weighted average number of Equity Shares for:    

Basic EPS  31,80,00,000   31,80,00,000 

Adjusted for the effect of dilution  31,80,00,000   31,80,00,000 

   

Earning Per Share (Face value of ` 2 each):  

Basic (`)  38.13   14.00 

Diluted (`)  38.13   14.00

Particulars 2022-23 2021-22

2.36 LEASES (Ind AS 116)

The Company has adopted Ind AS 116 ‘Leases', effective from 1st April, 2019, using modified retrospective approach.             

The Company as a lessee       

The Company used a number of practical expedients summarised here below: 

1) Applied the exemption not to recognise right-of-use assets and liabilities for leases with less than 12 months of lease term on the   
date of initial application. 

2) Applied the exemption not to recognise right-of-use assets and liabilities for leases of low value assets.

The following is the carrying amounts of Company's right-of-use assets and the movement in lease liabilities during the year: 

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Gross Carrying Value       

Balance at the beginning of the Year  1,541.65   1,541.65 

Add: Adjustment on account of reassessment /modification  40.83   -   

Closing Balance (A)  1,582.48   1,541.65 

       

Accumulated amortisation       

Balance at the beginning of the Year  626.25   535.55 

Add: Addition during the Year  93.61   90.70 

Closing Balance (B)   719.86   626.25 

Net Block (A-B) (Refer Note 2.01B)  862.62   915.41 

(₹ in Lakh)
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2.37 CONTINGENT LIABILITIES

(` in Lakh)    

Particulars 
As at

31st March, 2023

1  Income Tax  23,221.68   37,554.57 

2  Sales Tax/VAT  425.45   419.04 

3  Excise & Service Tax  1,581.71   1,601.13 

4  Related to contractors, land compensation and others  84,874.99   56,654.72 

5  Royalty, stamp duty, conversion tax and other Government levies etc.  6,275.32   6,275.32 

6  Incentives to employees  1,158.84   1,158.84 

  Total Contingent Liabilities  1,17,537.99   1,03,663.62

Sr 
No.

2.37.01 The company is a sole merchant seller of Lignite in the State of Gujarat. Lignite was exhausted in the Panandhro mines in 
April 2018. Prior to that production from Panandhro mines was inadequate to meet the needs of the power plants of the company 
and GSECL as well as demand of the customers of Kutch region. 

Apart from power plants, the company has also to  cater to the fuel needs of Micro, Small, Medium and Large enterprises, therefore, 
it was inevitable in the larger public interest to increase lignite production in Kutch Region i.e. from Mata No Madh and Umarsar 
mines above its specified annual lignite production capacity for which the concurrence of Board has been accorded and the 
Government of Gujarat has been intimated to enhance the Annual Lignite Production Capacity. Liability in this regard, if any, cannot 
be ascertained at this stage. Necessary adjustment entries, if any, will be passed after the final outcome of the matter.

Movement in Lease liability with Current/Non-current break-up:- (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Opening balance  55.19   81.28 

Adjustment on account of reassessment /modification  40.83   -   

Add: Interest Expenses   6.08   6.05 

Less: Payments  (52.62)  (32.14)

Closing Balance  49.48   55.19 

Current (Refer Note 2.22A) 0.77 27.01

Non Current (Refer Note 2.18A) 48.71 28.18

Amounts recognised in profit or loss

Interest expenses (Refer Note 2.30)  6.08   6.05 

Depreciation charge for right-of-use assets (Refer Note 2.31)  93.61   90.70 

Particulars 2022-23 2021-22

Contractual maturity analysis of undiscounted lease liabilities is given below:   

Maturity Analysis of lease liabilities (undiscounted):

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Less than one year 4.67 32.14

One to two years 5.36 3.33

Two to five years 16.90 9.99

More than five years  56.11 33.29

The Company as a lessor 

The Company accounted for its leases in accordance with Ind AS 116.

Contingent liabilities not provided for Claims against the Company not acknowledged as debt        

As at
31st March, 2022

(` in Lakh)    

(` in Lakh)    
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2.38 COMMITMENTS (` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

 A Capital Commitments
Estimated amount of contracts remaining to be executed on capital account
and not provided for 746.09 676.46  

B  Other Commitments

   The company had participated in the auction of coal and lignite blocks announced by the Ministry of Coal, Govt of India,  
vide the auction under 16th tranche of CM (SP) Act, 2015 and 6th tranche of MMDR Act, 1957. The company has been 
declared as the preferred bidder for two nos. of Coal mines named as Burapahar and Baitarani West both are located in the 
state of Odisha in the month of March 2023. Agreement with Ministry of Coal, Govt of India has been signed on 29th March 
2023 and the Company has given an irrevocable and unconditional bank guarantees amounting to  1,63,693.73 lakh for `

the performance of its obligations. In addition to this, the company has committed to pay  79,925.75 lakh and `

  7,179.97 lakh as upfront fee and fixed fee respectively in respect of the above mentioned two coal mines.`

Sr 
No.

2.39    EVENTS OCCURRING AFTER THE REPORTING PERIOD       
The board has recommended dividend of  11.45 per share which is subject to approval of shareholders in the ensuing general `

meeting.       
      2.40  In the opinion of Management, any of the assets other than items of property, plant and equipment, investment properties, 
intangible assets and Non-Current Investments have a value on realisation in the ordinary course of business at least equal to the 
amount at which they are stated, unless otherwise stated.       
      2.41  Balances of trade payables, trade receivables, loans & advances, advances from customers, other non-current/current 
liabilities, etc. are subject to confirmation and adjustments, if any, in the accounts.      
2.42  On periodical basis and as and when required, the company reviews the carrying amounts of its assets. During the year 
2020-21, the company had booked an impairment loss of  39,659.49 lakh for Akrimota Thermal Power Station (ATPS).Considering `

the Plant Load Factor (PLF)  of only around  27% and 38% in the year  2021-22 and 2022-23 respectively as against around 19.87% in 
the year 2020-21, review for possible reversal of impairment in ATPS has not been considered in the current year. However, such 
review for possible reversal of impairment will be considered after perusal of  the financial implication of Power Purchase 
Agreement (PPA) between the company and GUVNL which is under approval of Gujarat Electricity Regulatory Commission (GERC). 
  
 

(a) Description of segment and principal activities        

  The Chief Operational Decision Maker (CODM) monitors the operating results of its business segments separately for the 
purpose of making decisions about resource allocation and performance assessment, and accordingly, the Company has 
identified two reportable operating segments viz. Mining and Power. Operating segments have been identified and reported in 
a manner consistent with the internal reporting provided to the CODM.        

(b)   Segment revenue and expenses        

 Revenue and expenses have been identified to a segment on the basis of relationship to operating of the segment. Revenue 
and expenses which relate to enterprise as a whole and are not allocable to a segment on a reasonable basis have been 
disclosed as "Unallocated".        

(c)   Segment assets and liabilities        

 Segment assets and segment liabilities represent assets and liabilities in respective segments. Investments,  tax related assets 
and other assets and liabilities that cannot be allocated to a segment on a reasonable basis have been disclosed as 
"Unallocated".        

(d)   Secondary segment reporting        

 The Company does not have geographical distribution of revenue as the operations of the Company are carried out within the 
country and hence secondary segmental reporting based on geographical locations of its customers is not applicable to the 
Company.         

(e)   Information about major customers        

 Revenue from power segment (which exceeds 10% of total segment revenue) amounting to ` 34,644.85 lakh (2021-22: 
` 27,704.46 lakh) is derived from a single customer and revenue from mining segment (which exceeds 10% of total segment 
revenue) amounting to ̀  27,069.63 lakh (2021-22:  ̀  13,406.64 lakh) (inclusive of tax) is derived from a single customer.       

(f)   Information about product and services        

 The Company's revenue from external customers for each product is the same as disclosed below under "segment revenue".        

2.43  SEGMENT INFORMATION
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Particulars

2022-23 2021-22

(₹ in Lakh)

*  Segment assets and liabilities are measured in same way as in the financial statements. They are allocated based on the 
operations of the segment.               

1. Segment assets and liabilities are subject to reconciliation.        

2. Segment Revenue of Mining includes ̀   15,553. 23 lakh (2021-22: ̀  8,884.21 lakh) being  captive consumption of Lignite/Lime for 
Power Project.       

TotalUnallocated Power  
Projects

Mining  
Projects

TotalUnallocated Power  
Projects

Mining  
Projects

1. Revenue        

External Revenue  3,15,499.90   34,644.85   -     3,50,144.75   2,45,503.48   27,704.46   -     2,73,207.94 

Inter Segment Revenue  15,553.23   -     -     15,553.23   8,884.21   -     -     8,884.21 

Total Segment Revenue  3,31,053.13   34,644.85   -     3,65,697.98   2,54,387.69   27,704.46   -     2,82,092.15 

        

2. Result        

Segment Results  1,41,092.20   (1,755.18)  -     1,39,337.02   66,654.12   2,126.14    68,780.26 

Unallocated Corporate Expenses    (12,859.89)  (12,859.89)    (6,602.92)  (6,602.92)

Interest and Dividend Income     37,381.98   37,381.98     13,508.91   13,508.91 

Unallocated Other Income     1,858.07   1,858.07     2,008.91   2,008.91 

Taxes     (44,469.65)  (44,469.65)    (33,174.08)  (33,174.08)

Net Profit      1,21,247.53      44,521.08 

        

3. Other information        

Segment Assets*  1,55,749.19   92,312.34   4,40,133.02   6,88,194.55   1,48,748.42   96,374.40   3,39,427.00   5,84,549.82 

Segment Liabilities*  83,115.17   5,555.00   23,583.19   1,12,253.37   84,135.92   5,898.60   15,917.27   1,05,951.79 

        

Capital Expenditure  1,042.73   662.83   639.27   2,344.83   1,837.33   454.81   70.99   2,363.13 

        

Depreciation and Amortisation 2,138.55   5,646.83   331.06   8,116.44   3,829.37   5,616.62   352.31   9,798.30
Expenses   

        

Non-Cash Expenses other than 3,673.48   -     -     3,673.48   4,615.98   -     -     4,615.98
Depreciation and Amortisation
Expenses    
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2.44   RELATED PARTY DISCLOSURES
As per the Indian Accounting Standard-24 on “Related Party Disclosures”, details for reporting period  are as follows:

Nature of RelationshipParticulars 

(a) Associates, Joint Ventures, 100% Controlled Entities 
and Government Related Entities:

 Gujarat Jaypee Cement and Infrastructure Ltd. Associate 

 Gujarat Credo Mineral Industries Ltd. Associate 

 Aikya Chemicals Pvt. Ltd. Associate 

 Gujarat Foundation for Entrepreneurial Excellence Joint Venture 

 Swarnim Gujarat Fluorspar Pvt. Ltd. Joint Venture 

 Naini Coal Company Ltd. Joint Venture 

 Gujarat Mineral Research & Industrial Consultancy Society 100% Controlled Entity 

 GMDC Science & Research Centre 100% Controlled Entity 

 GMDC Gramya Vikas Trust 100% Controlled Entity 

 Gujarat State Electricity Corporation Ltd. Government Related Entities 

 Gujarat Urja Vikas Nigam Ltd. Government Related Entities 

 Gujarat Industrial Development Corporation Government Related Entities 

 Gujarat State Financial Services Ltd. Government Related Entities 

(b) Key Managerial Personnel (KMP)

 Shri Rajiv Kumar Gupta, IAS (Retd.) (Up to 08th June, 2022) Chairman 

 Shri Raj Kumar, IAS (From 08th Jul, 2022 to 08th Feb, 2023) Chairman 

 Shri Kamal Dayani, IAS (From 08th Feb, 2023 to 31st Mar, 2023) Chairman 

 Shri Roopwant Singh, IAS Managing Director 

 Shri Milind Torawane, IAS (Up to 14th Feb, 2023) Director 

 Smt. Mona Khandhar, IAS (From 14th Feb, 2023) Director 

 Smt. Sonal Mishra, IAS Director 

 Smt. Gauri Kumar, IAS (Retd.) Independent Director 

 Shri Nitin C. Shukla Independent Director 

 Shri S.B. Dangayach Independent Director 

 Prof. Shailesh Gandhi Independent Director 

 Shri L. Kulshrestha Chief General Manager &
 Chief Financial Officer

 Shri Joel Evans Company Secretary 

2.44.01  List of Related Parties
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Particulars

2.44.02 Transactions with related parties (Other than KMP) : (₹ in Lakh)

Associates Joint Ventures

2022-23 2021-22

100% controlled 
entity/Government 

related entities

2022-23 2021-222022-23 2021-222022-23 2021-22

Total

Sale of Goods/Services  3,490.43   2,984.67   0.01   0.01   62,705.16   41,364.84   66,195.60   44,349.52 

Purchase of Goods/Services  -     -     -     -     -     3.16   -     3.16 

Payment to GFEE of Fund 
disbursed by GoG  -     -     1,624.74   642.63   -     -     1,624.74   642.63 

Interest from GSFS payable to GFEE  -     -     40.60   21.10   -      40.60   21.10 

Payments made on behalf of the 
entities   -     -     -     -     34.65   99.72   34.65   99.72 

Funds deposited with GSFS  -     -     -     -     1,75,815.03   1,77,021.46   1,75,815.03   1,77,021.46 

Funds withdrawn from GSFS  -     -     -     -     99,883.55   1,06,884.21   99,883.55   1,06,884.21 

Interest Income/Other Income  62.17   23.14   -     -     13,512.65   8,772.53   13,574.82   8,795.67 

Financial Contribution to 
Government Bodies  -     -     -     -     204.00   204.00   204.00   204.00 

Contribution made to Provident 
Fund Trust   -     -     -     -     1,853.21   1,787.15   1,853.21   1,787.15 

Contribution made to GMDC 
Gramya Vikas Trust  -     -     -     -     1,200.00   785.00   1,200.00   785.00 

Outstanding balances arising 
from sales/purchases of 
goods/services        

Accounts Payable as at year end  45.98   27.21   861.16   1,289.09   -     -     

Accounts Receivable as at year end  1,076.95   1,274.07   1,641.66   1,641.66   2,81,034.44   2,07,039.09 

Note - The above transactions are inclusive of all taxes, wherever applicable.       
 
       2.44.03 Terms and conditions        
Transactions relating to dividends were on the same terms and conditions that applied to other shareholders. Goods were sold to 
related parties as mentioned above on mutually agreed terms. Most of the outstanding balances are unsecured.
The Company has executed Power Purchase Agreements (PPA) with one of Government owned Public Sector Undertakings for sale 
of power generated from wind mills, solar and thermal power plant for the period ranging from 25 to 30 years. 

2.44.04 Key Management Personnel Compensation:

Short-term employee benefits 64.86 67.49

Post-employment benefits 9.16 6.74

Long-term employee benefits 0.52 3.61

Termination benefits  -     -   

Employee share-based payments  -     -   

Directors' sitting fee  2.25   2.10 

Total compensation 76.79 79.94

Particulars 2022-23 2021-22

(` in Lakh)    

Note:        
1. The above compensation has been paid to Directors, Chief General Manager & Chief Financial Officer and Company Secretary 

as Key Managerial Personnel.        
2. In the last year, the figures of Post-employment benefits and Long-term employee benefits shown in the financial statements 

were cumulative up to  FY 2021-22, instead of respective financial years, therefore, the same have been modified during the year 
to make them comparable with figures of FY 2022-23.        

3. Directors' sitting Fees includes taxes, wherever applicable. Further, directors' sitting fees in respect of Government nominated 
directors are deposited directly into Government Treasury.       

2.44.05 Other transactions with Government related entities        
Apart from the above transactions, the Company has also entered into other transactions in ordinary course of business with 
Government related entities. These are transacted at arm's-length prices based on the agreed contractual terms.        
2.44.06 Further, the Company has entered into various long-term material supply and Power Purchase Agreements with the related 
parties (including Government related entities) where goods/services are to be provided at prices determined based on the 
contractual terms agreed. Some of the contracts are in the process of being finalised pending the necessary approvals.       
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2.45    FINANCIAL INSTRUMENTS, FAIR VALUE AND RISK MEASUREMENTS        

A.   Financial instruments by category and their fair value

Financial assets        

Investments in Joint Ventures 
and Associates  -     -     891.37   891.37   -     -     -     -   
Other Investments        
 - Equity Shares - Unquoted  -     16,150.36   -     16,150.36   -     -     16,150.36   16,150.36 
 - Equity Shares - Quoted  -     30,875.81   -     30,875.81   30,875.81   -     -     30,875.81 
Loan        
 - Non-current  -     -     573.99   573.99   -     -     -     -   
 - Current  -     -     299.58   299.58   -     -     -     -   
Trade Receivables  -     -     18,897.98   18,897.98   -     -     -     -   
Cash and Cash Equivalents  -     -     5,102.01   5,102.01   -     -     -     -   
Other Bank Balances  -     -     2,460.17   2,460.17   -     -     -     -   
Other Financial Assets        
 - Non-current  -     -     2,24,426.83   2,24,426.83   -     -     -     -   
 - Current  -     -     1,41,435.76   1,41,435.76   -     -     -     -   

Total Financial Assets  -     47,026.17   3,94,087.69   4,41,113.86   30,875.81   -     16,150.36   47,026.17 

        

Financial Liabilities        

Lease Liabilities        
 - Non-current  -     -     48.71   48.71   -     -     -     -   
 - Current  -     -     0.77   0.77   -     -     -     -   
Other Financial Liabilities        
 - Non-current  -     -     294.74   294.74   -     -     -     -   
 - Current  -     -     16,536.34   16,536.34   -     -     -     -   
Trade Payables  -     -     20,328.79   20,328.79   -     -     -     -   

Total Financial Liabilities  -     -     37,209.35   37,209.35   -     -     -     -   

As at 31st March, 2023

Carrying amount #Fair value

(₹ in Lakh)

TotalLevel 1
Quoted price

in active
markets

TotalAmortised 
Cost

FVTOCIFVTPL Level 2
Significant
observable

inputs

Level 3
Significant

unobservable
inputs

# Fair value of financial assets and liabilities measured at amortised cost is not materially different from the amortised cost.

Financial assets        

Investments in Joint Ventures 
and Associates  -     -    891.37  891.37   -     -     -     -   
Other Investments        
- Equity Shares - Unquoted  -     12,226.51   -     12,226.51   -     -     12,226.51   12,226.51 
- Equity Shares - Quoted  -     45,587.92   -     45,587.92   45,587.92   -     -     45,587.92 
Loan        
- Non-current  -     -     637.78   637.78   -     -     -     -   
- Current  -     -     302.95   302.95   -     -     -     -   
Trade Receivables  -     -     20,491.97   20,491.97   -     -     -     -   
Cash and Cash Equivalents  -     -     4,263.48   4,263.48   -     -     -     -   
Other Bank Balances  -     -     2,352.65   2,352.65   -     -     -     -   
Other Financial Assets        
- Non-current  -     -     1,59,156.50   1,59,156.50   -     -     -     -   
- Current  -     -     1,13,334.10   1,13,334.10   -     -     -     -   

Total Financial Assets  -     57,814.42   3,01,430.80   3,59,245.23   45,587.92   -     12,226.51   57,814.42 

        

Financial Liabilities        

Lease Liabilities        
- Non-current  -     -     27.01   27.01   -     -     -     -   
- Current  -     -     28.18   28.18   -     -     -     -   
Other Financial Liabilities        
- Non-current  -     -     167.78   167.78   -     -     -     -   
- Current  -     -     15,628.18   15,628.18   -     -     -     -   
Trade Payables  -     -     20,891.06   20,891.06   -     -     -     -   

Total Financial Liabilities  -     -     36,742.21   36,742.21   -     -     -     -   

As at 31st March, 2022

Carrying amount #Fair value

(₹ in Lakh)

TotalLevel 1
Quoted price

in active
markets

TotalAmortised 
Cost

FVTOCIFVTPL Level 2
Significant
observable

inputs

Level 3
Significant

unobservable
inputs

# Fair value of financial assets and liabilities measured at amortised cost is not materially different from the amortised cost. 
Accordingly, the fair value has not been disclosed separately.
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Types of inputs are as under:        

Input Level I  (Directly Observable) which includes quoted prices in active markets for identical assets such as quoted price for an 
equity security on Security Exchanges        

Input Level II  (Indirectly Observable) which includes prices in active markets for similar assets such as quoted price for similar 
assets in active markets, valuation multiple derived from prices in observed transactions involving similar businesses 
etc.        

Input Level III  (Unobservable) which includes management's own assumptions for arriving at a fair value such as projected cash 
flows used to value a business etc.        

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs 
used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value 
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to 
the entire measurement.        

       As per the accounting policy of the company on Equity Instruments, all equity instruments in the scope of  Ind AS 109 are measured 
at fair value. Equity instruments which are held for trading are classified as at Fair Value Through Profit or Loss (FVTPL). For all other 
equity instruments, the company has the option to make an irrevocable election on initial recognition, on an instrument-by-
instrument basis, to present changes in fair value through Other Comprehensive Income (OCI) rather than through  profit or loss. 
The option to present changes in Fair Value Through Other Comprehensive Income (FVTOCI) is available only at the time of initial 
recognition. Accordingly, the company has elected  to measure its equity instruments  through FVTOCI.       

B.   Measurement of fair values        

i) Valuation techniques and significant unobservable inputs        

The following are the valuation techniques used in measuring Level 3 fair values, as well as the significant unobservable inputs 
used.        

       Financial instruments measured at fair value        

FVTOCI in unquoted equity shares:        

Gujarat State Petroleum Corporation Limited        

1. Market Approach: This approach uses information generated by market transactions of the Company being valued or the 
transactions of comparable companies. The following market-linked information may be used for determining valuation under this 
approach.

- Quoted price of the company being valued,

- Past transaction value of the company being valued,

- Listed comparable companies' trading multiples like price to earning ratio, enterprise value to earning before interest, tax, 
depreciation and amortisation, enterprise value to sales etc.

- Transactions multiples for investment / M & A transaction of comparable companies.

The valuation arrived at based on the market approach reflects the current value of the Company perceived in the active market. 
However, as the valuation arrived at using market multiples is based on the past/current transaction or traded values of comparable 
companies/businesses, it may not reflect the possible changes in future trend of cash flows being generated by a business.

2. Income Approach : The income approach reflects present value of future cash flows. For valuing a business, the discounted cash 
flow (DCF) methodology is used under this approach. This methodology works on the premise that the value of a business is 
measured in terms of future cash flow streams, discounted to the present time at an appropriate discount rate. This method is used 
to determine the present value of business on a going concern assumption. The DCF technique recognises the time value of money.

The value of the firm is arrived at by estimating the Free Cash Flow to Firm (FCFF) and discounting the same at the Weighted Average 
Cost of Capital (WACC). FCFF is estimated by forecasting free cash flows available to the firm (which are derived on the basis of the 
likely future earnings of the company).

3. Cost Approach: The cost approach essentially estimates the cost of replacing the tangible assets of the business. The 
replacement cost takes into account the market value of various assets or the expenditure required to create the infrastructure 
exactly similar to that of a company being valued.

Significant unobservable inputs

Highest priority is given to unadjusted quoted price of listed entities and lowest priority to non-market linked inputs such as future 
cash flows used in income approach.

Inter-relationship between significant unobservable inputs and fair value measurement

The estimated fair value would increase (decrease) if there is a change in significant unobservable inputs used in determination of 
fair value. 

Considering the diverse asset and investment base of the Company with differing risk/return profiles, a sum of the parts approach 
has been adopted for the valuation. Under this method, the value of each distinct business/asset/investment has been arrived at 
separately and total value estimate for the Company presented as the sum of all its business/assets/investments.
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Gujarat Guardian Limited        

Fair value is determined using the ratio of enterprise value to EBIDTA adjusted for the industry average. The industry average has 
been computed using peer companies. Further, in the absence of latest valuation report of Gujarat Guardian Limited, the fair value is 
determined based on valuation report as on 31st December, 2022. Once the latest valuation report is available, appropriate 
changes would be made in the subsequent periods. 

Gujarat Industrial And Technical Consultancy Organisation Limited (GITCO) and Gujarat Informatics Limited         

In the absence of sufficient information for determination of fair value, the Company has determined the same using net worth as 
reflected in the financial statements as at the each reporting date. Management is of the view that the value so determined are 
reflective of the fair values.

Further, in the absence of the audited financial statements of GITCO and Gujarat Informatics Limited, the fair value is determined 
based on unaudited financial statements for the year ended 31st March, 2023 and 31st March, 2022 respectively. Once the audited 
financials are available, appropriate changes would be made in the subsequent periods.

ii) Transfers between Levels 1 and 2        

There have been no transfers between Level 1 and Level 2 during the reporting periods        

       iii) Level 3 fair values        

Movements in the values of unquoted equity instruments for the period ended 31st March, 2023 and 31st March, 2022:       

As at 31st March, 2021  10,185.31 

Acquisitions/ (disposals)  -   

Gains/ (losses) recognised in other comprehensive income  2,041.19 

Gains/ (losses) recognised in statement of profit or loss  -   

As at 31st March, 2022  12,226.50 

Acquisitions/ (disposals)  -   

Gains/ (losses) recognised in other comprehensive income  3,923.86 

Gains/ (losses) recognised in statement of profit or loss  -   

As at 31st March, 2023  16,150.36 

Particulars Amount

(` in Lakh)    

Sensitivity analysis - Investments in unquoted equity instruments        

On account of lack of sufficient information as at the end of reporting period and nature of investments, the management is of the 
view that it is impracticable to determine the sensitivity of the fair values to changes in the underlying assumptions.        

C.   Financial risk management        

The Company has exposure to the following risks arising from financial instruments:        
• Credit risk;        

• Liquidity risk; and        

• Market risk       . 

Risk management framework        

The Company has a well-defined risk management framework. The Board of Directors of the Company has adopted a Risk 
Management Policy. Company has also set up a Risk Management Committee.        

Looking to the profile of the Company, i.e., Mining and Power Operations, the Company has inbuilt risk management practices to 
address various operational risks. The Company has standard operating processes for various mining operations in order to 
mitigate procedures and prevent risk arising out of various operations. The Company has no external borrowings. Hence, there is no 
financial risk that can impact the Company’s Financial Position. The Company primarily deals with natural resources. Hence, Policy 
of Government may impact the Company’s operational strategy. The Company’s risk management process revolves around 
following parameters:

1. Risk Identification and Impact Assessment
2. Risk Evaluation
3. Risk Reporting and Disclosure
4. Risk Mitigation

       (i)  Credit risk        

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its 
contractual obligations, and arises principally from the Company's receivables from customers.        

       Other financial assets        

The Company maintains its Cash and cash equivalents and Bank deposits with banks having good reputation, good past track 
record and high quality credit rating and also reviews their creditworthiness on an ongoing basis.        
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Trade and other receivables        

Trade receivables of the Company are typically unsecured, except to the extent of advance received against sales for sale of lignite. 
Credit risk is managed through credit approvals and periodic monitoring of the creditworthiness of customers to which Company 
grants credit terms in the normal course of business. The Company performs ongoing credit evaluations of its customers’ financial 
condition and monitors the creditworthiness of its customers to which it grants credit terms in the normal course of business. 
Significant portion of trade receivables at the respective reporting date comprise State Governments' PSUs. Management does not 
expect any credit risk on the same. The allowance for impairment of trade receivables is created to the extent and as and when 
required, based upon the expected collectability of accounts receivables.       

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Balance at the beginning of the year  97.27   97.27 

Movements in allowance  29.81   -   

Closing balance  127.08   97.27 

Movements in Expected Credit Loss Allowance

(` in Lakh)    

Particulars 
31st March, 2023 31st March, 2022

India  18,897.98   20,491.97 

Other regions  -     -

 18,897.98   20,491.97 

The maximum exposure to credit risk for trade and other receivables by geographic region was as follows:

Carrying amount

Management believes that the unimpaired amounts that are past due by more than 30 days are still collectible in full, based on 
historical payment behaviour and extensive analysis of customer credit risk, including underlying customers’ credit ratings if they 
are available.        

Management estimates that there are no instances of past due or impaired trade and other receivables.       

(ii) Liquidity risk        

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities 
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as 
possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, 
without incurring unacceptable losses or risking damage to the Company’s reputation.        

Exposure to liquidity risk        

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and 
undiscounted, and include estimated interest payments and exclude the impact of netting agreements, if any.       

(` in Lakh)    

As at 31st March, 2023 Carrying
amount   

Non-derivative financial liabilities    

Non-current financial liabilities  343.45   343.45   -     343.45 

Current financial liabilities  16,537.11   16,537.11   16,537.11   -   

Trade payables  20,328.79   20,328.79   20,328.79   -   

Total  37,209.35   37,209.35   36,865.90   343.45 

Total Less than 12
months

More than 12
months

Contractual cash flows 

(` in Lakh)    

As at 31st March, 2022 Carrying
amount   

Non-derivative financial liabilities    

Non-current financial liabilities  194.79   194.79   -     194.79 

Current financial liabilities  15,656.36   15,656.36   15,656.36   -   

Trade payables  20,891.06   20,891.06   20,891.06   -   

Total  36,742.21   36,742.21   36,547.42   194.79 

Total Less than 12
months

More than 12
months

Contractual cash flows 
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(iii) Market risk        

Market risk is the risk that changes in market prices – such as foreign exchange rates, interest rates and equity prices – will affect the 
Company’s income or the value of its holdings of financial instruments.        

Currency risk        

The functional currency of the Company is Indian Rupees.        

The Company do not use derivative financial instruments for trading or speculative purposes. As the Company does not engage in 
foreign exchange transaction, it is not exposed to currency risk.        

       Interest rate risk        

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of 
changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is 
the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates. 
The Company does not have any undrawn or outstanding borrowings and hence does not possess any interest rate risk.        

Price risk        

The Company's exposure to equity securities price risk arises from investments held by the Company and classified in the balance 
sheet as fair value through other comprehensive income (FVTOCI). Some of the equity investments are publicly traded and are 
included in the NSE Nifty 50 Index.        

Sensitivity        

The table below summarises the impact of increases/decreases of the index on the Company's equity and other comprehensive 
income for the period. The analysis is based on the assumption that the index had increased by 20% or decreased by 20% with all 
other variables held constant, and that the Company's quoted equity instruments moved in line with the index. The % have been 
determined considering average of the actual movements in quoted prices of equity shares held as investments as at 31st March, 
2023.        

NSE NIFTY 50 - increase 20%  6,175.16  

NSE NIFTY 50 - decrease 20%  (6,175.16)

Particulars Impact on Other Comprehensive Income

(` in Lakh)    

2.46    CAPITAL MANAGEMENT        

The Company's objectives when managing capital are to:

- safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for 
other stakeholders, and

- maintain an optimal capital structure to reduce the cost of capital.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt is defined 
as total non-current liabilities, less cash and bank balances. Adjusted equity comprises all components of equity.        

The Company’s adjusted net debt to adjusted equity ratio as at 31st March, 2023 and 31st March, 2022 was as follows.       

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Total Non-current liabilities  62,877.20   63,768.26 

Less : Cash and bank balances  7,562.18   6,616.13 

Adjusted net debt  55,315.02   57,152.13 

Total equity  5,75,941.18   4,78,598.03 

Adjusted net debt to adjusted equity ratio*  0.10   0.12 

* Debt Equity Ratio disclosed here differs from the Debt Equity Ratio disclosed in note 2.49 as a part of statutory disclosure 
requirement under schedule III.        

       2.47 Corresponding figures of the previous year have been re-grouped / re-arranged / re-classified / restated and revised, wherever 
necessary, for rounding off to nearest lakh and/or to make them comparable with the figures of the current year.        
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Financial Statements Line 
Item affected 
(Balance Sheet)

As at 31st March, 2022 As at 1st April, 2021

(₹ in Lakh)

2.48: PRIOR PERIOD ITEMS, ERRORS AND CHANGES IN ACCOUNTING POLICIES & ACCOUNTING ESTIMATES 

(a) The Company has accounted for material prior period errors discovered during the current period, retrospectively by restating 
the comparative amounts to which the same relate. Since certain periods were prior to comparative period presented, the impact 
has been considered in opening balance sheet of comparative period presented.        

Following are the financial items affected due to restatement in the comparative financial results presented hereunder for the 
matters stated above: 

Earlier
Presented
Amount

Correction
Amount

Reclassification
Amount*

Restated
Amount

Earlier
Presented
Amount

Correction
Amount

Reclassification
Amount*

Restated
Amount

(` in Lakh)    

INCOME    

 Finance Income  12,593.39   -     (12,593.39)  -   

 Other Income  2,957.36   (32.93)  12,593.39   15,517.82 

    

EXPENSES    

 Finance Costs  213.30   116.42   -     329.72 

 Other Expenses  1,91,249.76   (4,242.07)  -     1,87,007.69 

    

TAX EXPENSES    

 Deferred Tax  12,984.22   -     (70.51)  12,913.71 

 Short/(excess) provision of earlier years  605.45   -     70.51   675.96 

    

Profit for the Year  40,428.36   4,092.72   -     44,521.08 

2021-22
Financial Statements Line Item affected 
(Statement of Profit and Loss) Earlier Presented

Amount
Correction
Amount

Restated
Amount

Reclassification
Amount*

*Reclassification has been done in compliance with Schedule III of the Companies Act, 2013 and for better presentation. 

ASSETS        

Non-Current Assets        

 Property, Plant and Equipment  1,09,201.49   -     (915.41)  1,08,286.08  1,15,090.87  -     (1,006.10)  1,14,084.77 

 Right of use assets    -    915.41  915.41    -    1,006.10  1,006.10 

 Financial Assets        

   Other Financial Assets  1,59,232.86   (76.36)  -     1,59,156.50     

 Deferred Tax Assets (Net)      5,456.21   -     3,137.83   8,594.04 

 Other Non-Current Assets   51,470.87   (116.42)  (1,728.48)  49,625.98   48,046.63   -     (3,137.83)  44,908.80 

Current Assets        

 Financial Assets        

   Other Financial Assets  1,13,339.75   (5.65)  -     1,13,334.10     

 Other Current Assets  15,068.41   (25.39)  (1,479.86)  13,563.16     

        

LIABILITIES        

Non-Current Liabilities        

 Provisions  58,994.08   (5,674.36)  3,803.84   57,123.56   49,149.90   (1,391.78)  3,931.37   51,689.49 

 Net Employee Benefit Liabilities  3,803.84   -     (3,803.84)  -     3,931.37   -     (3,931.37)  -   

 Deferred Tax Liabilities (Net)  8,127.18   -     (3,208.34)  4,918.84     

Current Liabilities        

 Financial Liabilities        

   Trade Payables  20,925.01   (33.95)  -     20,891.06     

 Net Employee Benefit Liabilities  1,358.93   -     (1,358.93)  -     1,258.34   -     (1,258.34)  -   

 Provisions  -     -     1,192.83   1,192.83   -     -     1,098.23   1,098.23 

 Other Current Liabilities  4,277.18   -     166.10   4,443.28   5,382.75   -     160.11   5,542.86 

        

Other Equity        

Retained Earnings  1,48,964.28   5,484.50   -     1,54,448.78   1,08,421.47   1,391.78   -     1,09,813.25 

 Prior Period Errors of earlier 
periods   1,391.78       

 Excess booking of Other Income   (32.93)      

 Short booking of Finance costs   (116.42)      

 Excess booking of Other 
Expenses   4,242.07    
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(Amount in `)    

Earnings per Share (EPS) for Profit for the Period 
(Face Value of ` 2)   

Basic (`)  12.71   1.29   14.00 

Diluted (`)  12.71   1.29   14.00 

2021-22

Earlier Presented
Amount

Correction
Amount

Restated
Amount

Effect on Earning Per Share

(b) During the year, the company has made changes in the following accounting  policies:        

(I) Till FY 2021-22 in respect of Employee benefits of Provident Fund, it was stated in the accounting policy that  ‘The Company pays 
provident fund contributions to GMDC Employees Provident Fund Trust. The Company has no further payment obligations once the 
contributions have been paid.’ It was also stated that ‘Reimbursement of losses and other related expenses to Provident Fund Trust 
are charged to the Statement of Profit and Loss as and when crystallised’ Thus the company reimburses the loss and other related 
expenses also to the Trust in addition to the provident fund contributions. Further during the year, the Trust  informed the company 
that the finalisation of its accounts for FY 2022-23 is in progress and it is going to provide for the principal and interest on its stressed 
investments and requested the company to reimburse  the above loss in addition to any other loss that the Trust may incur on the 
finalisation of  accounts  for FY 2022-23.  The change is made in the policy with a view to remove the anomaly as stated above and  
also to provide for the known loss to the Trust on the stressed investments in FY 2022-23. On account of the change in the 
accounting policy profit for the year is decreased by ` 1,587.13 lakh (Previous Year ` Nil) and Provisions / Other current liabilities 
under the head Current Liabilities has increased  by the like amount. 

(II) In the Accounting policy of Revenue Recognition, it is added that in respect of Insurance claims, they are recognised as and when 
received, as the final amount of such claims to be settled cannot be measured reliably. The company is consistently following the 
above policy from year to year. But this fact was not disclosed in the accounting policy. For the sake of proper disclosure the change 
in policy has been made. However, the above change has not resulted in any change in profit or loss and/or asset or liability.  

     (III) Earlier the Company revised its Accounting Policy in respect of Leases in FY 2019-20 wherein ‘Adoption of Ind AS 116 and 
Transition’ was referred to. The mention of its accounting treatment on adoption of Ind AS 116 during transition was also made 
therein. As the Company has already adopted Ind AS 116 since 01st April,2019, reference of ‘transition’ in Significant Accounting 
policies is redundant. accordingly, the policy on leases is revised deleting the reference pertaining to transition therein. For the sake 
of proper disclosure the change in policy has been made. However, the above change has not resulted in any change in profit or loss 
and/or asset or liability.
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2.50 The company witnessed a ransomware attack on Information Technology System(s) on 21st March, 2023. As soon as an 
information security incident occurred, the company took immediate corrective measures  with the assistance of cyber experts and  
isolated its core IT assets. The incident has not impacted the company’s core IT systems. The company also informed CERT-in 
(Indian Computer Emergency  Response Team) about the ransomware attack to investigate the root causes and to further suggest 
remedial steps. With concerted efforts as per our verification no loss of financial data due to this incident was identified.         

       2.51  Recent pronouncements         

       The Ministry of Corporate Affairs ("MCA") has notified Companies (Indian Accounting Standard) Amendment Rules, 2023 dated 
31st March, 2023 to amend certain Ind ASs which are effective from 1st April, 2023: Below is a summary of such amendments:

       Ind AS 1 Presentation of financial statements

The MCA issued amendments to Ind AS 1, providing guidance to help entities meet the accounting policy disclosure requirements. 
The amendments aim to make accounting policy disclosures more informative by replacing the requirement to disclose ‘significant 
accounting policies’ with ‘material accounting policy information’. The amendments also provide guidance under what 
circumstance, the accounting policy information is likely to be considered material and therefore requiring disclosure.

The amendments are effective for annual reporting periods beginning on or after 1st April, 2023. The Company is currently revisiting 
their accounting policy information disclosures to ensure consistency with the amended requirements. 

Ind AS 8 Accounting policies, changes in accounting estimates and errors

The amendment to Ind AS 8, which added the definition of accounting estimates, clarifies that the effects of a change in an input or 
measurement technique are changes in accounting estimates, unless resulting from the correction of prior period errors. These 
amendments clarify how entities make the distinction between changes in accounting estimate, changes in accounting policy and 
prior period errors. The distinction is important, because changes in accounting estimates are applied prospectively to future 
transactions and other future events, but changes in accounting policies are generally applied retrospectively to past transactions 
and other past events as well as the current period. 

The amendments are effective for annual reporting periods beginning on or after 1st April, 2023. The amendments are not expected 
to have a material impact on the Company’s financial statements.

Ind AS 12 Income taxes

The amendment to Ind AS 12, requires entities to recognise deferred tax on transactions that, on initial recognition, give rise to equal 
amounts of taxable and deductible temporary differences. They will typically apply to transactions such as leases of lessees and 
decommissioning obligations and will require the recognition of additional deferred tax assets and liabilities. 

The amendment should be applied to transactions that occur on or after the beginning of the earliest comparative period presented. 
In addition, entities should recognise deferred tax assets (to the extent that it is probable that they can be utilised) and deferred tax 
liabilities at the beginning of the earliest comparative period for all deductible and taxable temporary differences associated with:

• right-of-use assets and lease liabilities, and 

• decommissioning, restoration and similar liabilities, and the corresponding amounts recognised as part of the cost of the related 
assets. 

The cumulative effect of recognising these adjustments is recognised in retained earnings, or another component of equity, as 
appropriate. Ind AS 12 did not previously address how to account for the tax effects of on-balance sheet leases and similar 
transactions and various approaches were considered acceptable.

The Company is currently assessing the impact of the amendments. 

As per our report of even date attached For and on behalf of the Board of Directors,

For J N Gupta & Co LLP
Chartered Accountants
FRN: 006569C/W100892

Roopwant Singh, IAS
Managing Director
DIN: 06717937

CA. Devendra Upadhyay
Partner
M. No. 076727
Place: Ahmedabad
Date: 30th May, 2023

L. Kulshrestha
Chief General Manager & 
Chief Financial Officer

Anupma Iyer
General Manager (Accounts)

Nitin Shukla 
Director 
DIN - 00041433

Joel Evans  
Company Secretary  

Place: Ahmedabad
Date: 30th May, 2023
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income tax returns filed for earlier years amounting to 
` 1,663.99 lakh and the same has been disclosed in the 
Consolidated Statement of Profit and Loss as Short 
Provision for Tax of Earlier years.

ii. We draw kind attention to Note 2.27.01 of the Consolidated 
Financial Statements, whereby the company earned an 
interest of akh on the fixed deposit of ` 4,178.73 l
 76,595.09 akh held in the escrow accounts for mine ` l

closure expenses and recogni ed such interest as income s
in the Consolidated Statement of Profit and Loss. The 
interest income so earned is a part of escrow account over 
which the company has no hold until the provisions of mine 
closure plan are complied.

iii. We draw kind attention to Note 2.48 (a) of the Consolidated 
Financial Statements, whereby the company has 
accounted for material prior period errors discovered 
during the current period, retrospectively by restating the 
comparative amounts to which the same relate.

iv. We draw kind attention to Note 2.48 (b) (i): Till FY 2021-22 in 
respect of Employee benefits of Provident Fund, it was 
stated in the accounting policy that ‘The Company pays 
provident fund contributions to GMDC Employees 
Provident Fund Trust. The Company has no further 
payment obligations once the contributions have been 
paid.’ It was also stated that ‘Reimbursement of losses and 
other related expenses to Provident Fund Trust are 
charged to the Statement of Profit and Loss as and when 
crystallised’. Thus the company reimburses the loss and 
other related expenses also to the Trust in addition to the 
provident fund contributions. Further during the year, the 
trust informed the company that the finalisation of its 
accounts for FY 2022-23 is in progress and it is going to 
provide for the principal and interest on its stressed 
investments and requested the company to reimburse the 
above loss in addition to any other loss that the trust may 
incur on the finalisation of accounts for the FY 2022-23.  
The change is made in the policy with a view to remove 
the anomaly as stated above and also to provide for the 
known loss to the trust on the stressed investments in 
FY 2022-23.

 On account of the change in the accounting policy profit for 
the year is decreased by  ̀  1,587.13 lakh (Previous Year ̀  Nil) 
and Provisions / Other Current Liabilities under the head 
Current Liabilities has increased by the like amount.

v. We draw kind attention to Note 2.48 (b) (ii): In respect of 
Insurance claims the accounting policy of revenue 
recognition it is added that, they are recognised as and 
when received, as the final amount of such claims to be 
settled cannot be measured reliably. The company is 
consistently following the above policy from year to year. 
But this fact was not disclosed in the accounting policy. For 
the sake of proper disclosure, the change in policy has 
been made.

 However, the above change has not resulted in any change 
in profit or loss and/or asset or liability.

INDEPENDENT 
AUDITORS' REPORT

To
The Members of

Gujarat Mineral Development Corporation Limited 

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial 
Statements of Gujarat Mineral Development Corporation 
Limited (“the Company”), and its control entities, its associates 
and jointly controlled entities (the Company, its controlled 
entity, its associates and jointly controlled entities referred to 
as “the Group”), which comprise the Consolidated Balance 
Sheet as at 31st March, 2023, the Consolidated Statement of 
Profit and Loss (including Other Comprehensive Income), the 
Consolidated Statement of Changes in Equity and the 
Consolidated Statement of Cash Flows for the year ended on 
that date and a summary of the significant accounting policies 
and other explanatory information (hereinafter referred to as 
“Consolidated Financial Statements”).

In our opinion and to the best of our information and according 
to the explanations given to us, the aforesaid Consolidated 
Financial Statements give the information required by the 
Companies Act, 2013 (the “Act”) in the manner so required and 
give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act 
read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, (“Ind AS”) and other accounting principles 
generally accepted in India, of the consolidated state of affairs 
of the Group as at 31st March, 2023 and its consolidated profit, 
consolidated total comprehensive income, consolidated 
changes in equity and its consolidated cash flows for the year 
ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial 
Statements in accordance with the Standards on Auditing 
(“SAs”) specified under section 143(10) of the Act. Our 
responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Statements section of our report. We are 
independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India 
(“ICAI”) together with the ethical requirements that are relevant 
to our audit of the Consolidated Financial Statements under the 
provisions of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion on the 
Consolidated Financial Statements.

Emphasis of Matter

i. We draw kind attention to Note No. 2.33.01 of the 
Consolidated Financial Statements wherein, during the 
current year the company has charged the difference 
between the provision for income tax as per books of 
account and income tax payable on taxable income as per 
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and Industrial Consultancy Society (GMRICS), a controlled 
entity of the company has not been considered in 
preparation of Consolidated Financial Statements, as 
GMRICS has not prepared its annual accounts since 2012-
13 due to no financial transactions. 

 Our opinion on the Consolidated Financial Statements, and 
our Report on Other Legal and Regulatory Requirements, is 
not modified in respect of matters described above.

Key Audit Matter

Key audit matters are those matters that, in our professional 
judgement, were of most significance in our audit of the 
Consolidated Financial Statements of the current period. 
These matters were addressed in the context of our audit of the 
Consolidated Financial Statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion 
on these matters. We have determined the matters described 
below to be the key audit matters to be communicated in our 
report.

vi. We draw kind attention to Note 2.48 (b) (iii): Earlier the 
Company revised its Accounting Policy in respect of Leases 
in FY 2019-20 wherein ‘Adoption of Ind AS 116 and 
Transition’ was referred to. The mention of its accounting 
treatment on adoption of Ind AS 116 during transition was 
also made therein. As the Company has already adopted 
Ind AS 116 since 01st April, 2019, reference of ‘transition’ in 
significant accounting policy is redundant. accordingly, the 
policy on leases is revised deleting the reference 
pertaining to transition therein. For the sake of proper 
disclosure, the change in policy has been made.

 However, the above change has not resulted in any change 
in profit or loss and/or asset or liability.

vii. We draw kind attention to Note 2.49 of the Consolidated 
Financial Statements whereby it has been disclosed that 
the company witnessed a ransomware attack on 
Information Technology System(s) on 21st March, 2023. As 
per the information and explanations provided to us and on 
the basis of our examination, the incident has not impacted 
the company’s core IT systems and as per verification no 
loss of financial data due to this incident was identified.

viii. We draw the attention to Note No 2.51.01 of Consolidated 
Financial Statements wherein Gujarat Mineral Research 

S. 
No.

Key Audit Matter Auditor's Response

1. Mine Closure Obligation
(Refer Note No. 2.07.01, 2.07.02, 2.19)

The company estimates its obligation for Mine 
Closure, Site Restoration and Decommissioning 
based upon detailed calculation and technical 
assessment. Mine Closure expenditure is provided 
as per approved Mine Closure Plan. As the 
provision for mine closure involves estimate and 
Management judgement, the same is considered 
as a Key Audit Matter.

Our Audit procedure included the following:

Ÿ Identification and understanding of the reasonableness of the 
principal assumption used by the management to judge the 
need for its basis of estimate as it has been explained to us that 
the provision made is in accordance with the technical 
evaluation.

Ÿ We have verified the arithmetical accuracy of the mine closure 
obligation provision.

Based on the above procedures performed, we did not identify 
any significant exceptions in the management’s assessment in 
Mine closure obligation provision.

2. Contingent liabilities relating to Income tax (as 
described in Note 2.37 of the financial 
statements)

The company has uncertain tax position including 
matters under dispute which involve significant 
judgement relating to the possible outcome of 
these disputes in estimation of the provision of 
income tax. In view of this, the area has been 
considered as a Key Audit Matter.

Our audit procedures included the following: 

Ÿ As part of our audit procedures, we have assessed 
management’s processes to identify new possible obligations 
and changes in existing obligations for compliance with 
group’s policy and Ind AS 37 requirements.

Ÿ We have analysed significant changes from prior periods and 
obtain a detailed understanding of these items and 
assumptions applied.

Ÿ We have obtained details of completed tax assessments and 
outstanding demands as at the year ended 31st March, 2023 
from management. We involved our internal experts to discuss 
with the management regarding estimates used to ascertain 
the tax provision of disputed cases.

Ÿ We have held regular meetings with management and legal 
counsels.

Ÿ We have assessed the appropriateness of presentation of the 
most significant contingent liabilities in the Consolidated 
Financial Statements.
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S. 
No

Key Audit Matter Auditor's Response

3. Revenue Recognition (as disclosed in Note No. 
1(q))

Revenue recognition is considered as a key audit 
matter because revenues are a key financial 
performance measure which could create an 
incentive for revenues to be recognised 
prematurely. Relevant areas from the revenue 
recognition perspective are accuracy of the 
recognised amounts and timing of revenue 
recognition.

The company reported the revenue from 
operations  350,144.75 lakh in comparison to `

previous year  273,207.94 lakh. The increase is in `

revenue from operations is mainly due to better 
realisation on account of increase in price of lignite.

Our audit procedures included the following:

Ÿ Assessment of GMDC’s accounting policies over revenue 
recognition from Ind AS 115 perspectives.

Ÿ Performed walkthroughs and test of controls, assisted by IT 
specialists, of the revenue recognition processes and 
assessed the design and operating effectiveness of key 
controls.

Ÿ Analytical procedures over revenue transactions throughout 
the financial year to identify potential abnormal entries.

Ÿ Effectiveness testing of revenue recognition related 
application controls in the enterprise resource planning 
system used by GMDC.

Ÿ Effectiveness testing of management’s internal controls in 
sales process as well as analysis of identified control 
exceptions and their root cause.

Ÿ On a sample basis an analysis of current sales contracts and 
evaluation of appropriateness of recognised revenue and its 
timing.

Ÿ Examined invoice samples with various shipping terms to 
ensure that revenue has been recognised appropriately.

4. Carrying value of Property, Plant and Equipment, 
Right of use assets, Other Intangible assets 
( including Capital work-in-progress and 
Intangible Assets under Development)

(Refer Note No. 2.01A, 2.01B, 2.01C, 2.03)

Property, plant and equipment, right of use assets, 
capital work-in-progress (CWIP), other intangible 
assets and Intangible assets under development 
represent significant balances recorded in the 
statement of financial position in the Consolidated 
Financial Statements.

The evaluation of the recoverable amount of these 
assets requires s ignificant judgement in 
determining the key assumptions supporting the 
expected future cash flows of the business and the 
utilisation of the relevant assets including 
impairment provisions related to the assets.

There are a number of areas where management 
judgement impacts the carrying value of property, 
plant and equipment, intangible assets and their 
respective depreciation profiles. These include the 
decision to capitalise or expense costs; the asset 
life review including the impact of changes in the 
Company’s strategy; and the timeliness of 
capitalisation, determination or the measurement 
and recognition criteria for assets retired from 
active use.

Our audit procedures relating to the carrying value of property, 
plant and equipment, right of use assets, other intangible assets 
(including and capital work-in-progress and intangible assets 
under development) included the following:

Ÿ We evaluated the assumptions made by management in the 
determination of carrying values and useful lives to ensure 
that these are consistent with the principles of Indian 
Accounting Standards (Ind AS) 16 Property, Plant and 
Equipment and Ind AS 38 Intangible Assets.

Ÿ We compared the useful lives of each class of asset in the 
current year to the previous year to determine whether there 
were any significant changes in the useful lives of assets, and 
considered the reasonableness of changes based on our 
knowledge of the business and the industry.

Ÿ We assessed whether indicators of impairment existed as at 
31st March, 2023 based on our knowledge of the business and 
the industry and wherever required the provision of 
impairment of assets/ CWIP were reviewed.

Ÿ We tested the controls in place over the property, plant and 
equipment  and in tangib le  assets ,  eva luated the 
appropriateness of capitalisation policies, performed tests of 
details on costs capitalised and assessed the timeliness of 
capitalisation including de-capitalisation of assets retired from 
active use and the application of the asset life.

Based on the above procedures, we found management’s 
assessment in determining the carrying value of the property, 
plant and equipment and intangible assets are to be reasonable.
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The Board of Directors of the companies included in the Group 
are also responsible for overseeing the financial reporting 
process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Statements 

Our objectives are to obtain reasonable assurance about 
whether the consolidated financial statements as a whole are 
free from material misstatement, whether due to fraud or error, 
and to issue an auditors’ report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions 
of users taken on the basis of these consolidated financial 
statements.

As part of an audit in accordance with Standards on Auditing 
(“SAs”), we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the 
consolidated financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, mis-
representations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the 
audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of 
the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the Group has 
adequate internal financial controls system in place and the 
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used 
and the reasonableness of accounting estimates and 
related disclosures made by management.

• Conclude on the appropriateness of management’s use of 
the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast 
significant doubt on the Group’s ability to continue as a 
going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the consolidated 
financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the 
Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of 
the consolidated financial statements, including the 
disclosures, and whether the consolidated financial 
statements represent the underlying transactions and 
events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the 
financial information of the entities or business activities 
within the Group, its joint ventures and associates to 

Information Other than the Consolidated Financial 
Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the 
preparation of the other information. The other information 
comprises the information included in the Management 
Discussion and Analysis, Board’s Report including Annexure to 
Board’s Report, Business Responsibility and Sustainability 
Report, Report on CSR Activities, Corporate Governance and 
Shareholders Information, but does not include the 
consolidated financial statements and our auditor’s report 
thereon.

Our opinion on the consolidated financial statements does not 
cover the other information and we do not express any form of 
assurance conclusion thereon.

In connection with our audit of the consolidated financial 
statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is 
materially inconsistent with the consolidated financial 
statements or our knowledge obtained during the course of 
our audit or otherwise appears to be materially misstated. 

When we read the other information, if we conclude that there 
is material misstatement therein, we are required to 
communicate the matter to those charged with governance 
and take appropriate action, if required. We have nothing to 
report in this regard.

Responsibilities of Management and Those Charged with 
Governance for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the 
matters stated in Section 134(5) of the Companies Act, 2013 
(“the Act”) with respect to the preparation of these 
consolidated financial statements that give a true and fair view 
of the consolidated financial position, consolidated financial 
performance, consolidated total comprehensive income, 
consolidated  changes in equity and consolidated cash flows 
of the Group in accordance with the Indian Accounting 
Standards (Ind AS) prescribed under section 133 of the Act, 
read with relevant rules issued thereunder and accounting 
principles generally accepted in India.

This responsibility of Board of Directors of the companies/ 
entities included in the Group also includes maintenance of 
adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group 
and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate 
accounting policies; making judgements and estimates that 
are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial 
statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the 
respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic 
alternative but to do so.



201

th60  Annual Report 2022-23GMDC

Management, these consolidated financial statements are not 
material to the Group.

Our opinion on the consolidated financial statements, and our 
Report on Other Legal and Regulatory Requirements below, is 
not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of other auditors and 
financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements

1. With respect to the matters specified in paragraphs 3(xxi) 
and 4 of the Companies (Auditor’s Report) Order, 2020 (the 
“Order”) issued by the Central Government in terms of 
Section 143(11) of the Act, the financial statements of the 
associate and joint venture companies are un-audited and 
hence there have been no question of qualifications or 
adverse remarks of the respective auditors in the 
Companies (Auditor's Report) Order (CARO) reports of the 
companies included in the consolidated financial 
statements.

2. In terms of Section 143(5) of the Companies Act, 2013, we 
give in Annexure 'A' a statement on the directions issued 
under the aforesaid section by the Comptroller and Auditor 
General of India.

3. As required by Section 143 (3) of the Companies Act, 2013 
we report that:

 a) We have sought and obtained all the information and 
explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit of 
the aforesaid consolidated financial statements;

 b) In our opinion, proper books of account as required by 
law relat ing to preparation of the aforesaid 
consolidated financial statements have been kept so 
far as it appears from our examination of those books;

 c) The Consolidated Balance Sheet, the Consolidated 
Statement of Profit and Loss (including Other 
Comprehensive Income), the Consolidated Statement 
of Changes in Equity and the Consolidated Cash Flow 
Statement dealt with by this Report are in agreement 
with the relevant books of account maintained for the 
purpose of the consolidated financial statements;

 d) In our opinion, the aforesaid Consolidated Financial 
Statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act, read 
with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended;

 e) Being a Government Company, pursuant to the 
Notification No. GSR 463(E) dated 5th June, 2015 
issued by Ministry of Corporate Affairs, Government of 
India, provisions of sub-section (2) of Section 164 of the 
Companies Act, 2013, are not applicable to the 
Company and its controlled entities. Further, on the 
basis of the representation received from the 
management, none of the directors of the associates 
and joint ventures, incorporated in India are disqualified 
as on 31st March, 2023, from being appointed as a 
director in terms of Section 164 (2) of the Act.

 f) With respect to the adequacy of the internal financial 
controls with reference to consolidated financial 
statements of  the Group and the operat ing 
effectiveness of such controls, refer to our separate 
Report in Annexure 'B'. Our report expresses an 
unmodified opinion on the adequacy and operating 

express an opinion on the consolidated financial 
statements. We are responsible for the direction, 
supervision and performance of the audit of the 
consolidated financial statements of such entities included 
in the consolidated financial statements of which we are 
the independent auditors. For the other entities included in 
the consolidated financial statements, which have been 
audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance 
of the audits carried out by them. We remain solely 
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the 
consolidated financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the consolidated financial 
statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) 
to evaluate the effect of any identified misstatements in the 
consolidated financial statements.

We communicate with those charged with governance 
regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify 
during our audit.

We also provide those charged with governance with a 
statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate 
with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and 
where applicable, related safeguards.

From the matters communicated with those charged with 
governance, we determine those matters that were of most 
significance in the audit of the consolidated financial 
statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor’s report 
unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report 
because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest 
benefits of such communication.

Other Matters

We did not audit the financial statements of 100% controlled 
entities and three joint ventures and three associates, whose 
financial statements reflect total assets of  21,704.56 lakh as at `

31st March, 2023, total revenues of  11,987.84 lakh and net `

cash flows amounting to  5.43 lakh of a 100% controlled entity `

for the year ended on that date, as considered in the 
consolidated financial statements.

Financial statements of a 100% controlled entity, three joint 
ventures and three associates are unaudited. These 
consolidated financial statements have been furnished to us by 
the Management and our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and 
disclosures included in respect of these controlled entity, 
jointly controlled entities and associates, and our report in 
terms of sub-section (3) of Section 143 of the Act in so far as it 
relates to the aforesaid controlled entity, jointly controlled 
entities and associates, is based solely on such unaudited 
financial statements/financial information. In our opinion and 
according to information and explanations given to us by the 
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   -  directly or indirectly lend or invest in other 
persons or entities identified in any manner 
whatsoever by or on behalf of the Company 
(“Ultimate Beneficiaries”) or

   -  provide any guarantee, security or the like to or on 
behalf of the Ultimate Beneficiaries.

   [b] The management has represented, that, to the 
best of its knowledge and belief, no funds (which 
are material either individually or in the 
aggregate) have been received by the Company 
from any persons or entities, including foreign 
e n t i t i e s  ( “ F u n d i n g  Pa r t i e s” ) ,  w i t h  t h e 
understanding, whether recorded in writing or 
otherwise, that the Company shall, whether,

    - directly or indirectly, lend or invest in other 
persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party 
(“Ultimate Beneficiaries”) or

    - provide any guarantee, security or the like from or 
on behalf of the Ultimate Beneficiaries; and

   [c] Based on such audit procedures as considered 
r e a s o n a b l e  a n d  a p p r o p r i a t e  i n  t h e 
circumstances, nothing has come to our notice 
that has caused us to bel ieve that the 
representations under sub clause (i) and (ii) of 
Rule 11(e), as provided under (a) and (b) above, 
contain any material misstatement.

  v. The dividend declared / paid during the year by the 
company is in compliance with Section 123 of the 
Companies Act, 2013.

effectiveness of the Group’s internal financial controls 
with reference to consolidated financial statements.

 g) With respect to the other matters to be included in the 
Auditor’s Report in accordance with the requirements 
of Section 197(16) of the Act, as amended: Being a 
Government Company, pursuant to the Notification No. 
GSR 463(E) dated 5th June, 2015 issued by Ministry of 
Corporate Affairs, Government of India, provisions of 
Section 197 of the Act, are not applicable to the 
Company and its controlled entities. Further, on the 
basis of the representation received from the 
management, the remuneration paid, if any, by the 
associates and joint ventures, incorporated in India to 
its directors during the year is in accordance with the 
provisions of section 197 of the Act.

 h) With respect to the other matters to be included in the 
Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and 
according to the explanations given to us:

  i. The Company has disclosed the impact of pending 
litigations on its financial position in its consolidated 
financial statements- Refer Note 2.37 to the 
Consolidated Financial Statements.

  ii. As explained to us, the Group did not have any long-
term contracts including derivative contracts for 
which there were any material foreseeable losses.

  iii. There has been no delay in transferring amounts, 
required to be transferred, to the Investor Education 
and Protection Fund by the Company.

  iv. [a] The management has represented that, to the 
best of its knowledge and belief, no funds (which 
are material either individually or in the 
aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by 
the Company to or in any other persons or 
e n t i t i e s ,  i n c l u d i n g  f o r e i g n  e n t i t i e s 
(“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that the 
Intermediary shall, whether,

For J N Gupta & Co LLP
Chartered Accountants

FRN: 006569C/W100892

Place: Ahmedabad
Date: 30/05/2023

UDIN: 23076727BHANLI1163

CA. Devendra Upadhyay
Partner

M. No. 076727
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ANNEXURE ‘A’ TO THE 
INDEPENDENT AUDITORS’ REPORT

In continuation of our Independent Auditor’s Report on Consolidated Financial Statements of Gujarat Mineral Development 
Corporation Limited (“The Company”) dated 30th May, 2023, we have reported on the Directions and Sub-directions under section 
143(5) of the Companies Act, 2013 applicable for the year 2022-23 as under:

As per the information and explanation given to us, directions under section 143(5) of the Companies Act, 2013 are not applicable on 
the Controlled entity, Joint Ventures and Associates of the company except Naini Coal Company Ltd. for which report on directions 
under section 143(5) of the Companies Act, 2013 has not been received yet. Hence, we are unable to offer any comment on the 
same.

(Referred to in Para ‘2’ under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of 
Gujarat Mineral Development Corporation Limited of even date)

PART - I

Directions under Section 143(5) of Companies Act, 2013 Applicable for the year 2022-23

Sr. 
No.

Directions/Questions u/s 143(5) Action Taken by Gujarat Mineral Development 
Corporation Ltd. 

Impact on 
Accounts and 
Financials

1 Whether the company has system in place to 
process all the accounting transactions 
through IT system? If yes, the implications of 
processing of accounting transactions outside 
IT system on the integrity of the accounts along 
with the financial implications, if any, may be 
stated. 

Yes, the Company has Oracle based composite ERP 
System covering all the departments of the 
company from where accounting transactions are 
processed. We have not come across any case, 
where accounting transactions are processed 
outside ERP. Therefore, there is no financial 
implication on the integrity of the accounts.

No impact

2 Whether there is any restructuring of an 
existing loan or cases of waiver/ write off of 
debts/loans/ interest etc. made by a lender to 
the company due to the company’s inability to 
repay the loan? If yes, the financial impact may 
be stated. Whether such cases are properly 
accounted for? (In case, lender is a government 
company, then this direction is also applicable 
for statutory auditor of lender company).

The company has no borrowing. Therefore, there is 
no restructuring of an existing loan or cases of 
waiver/ write off of debts/loans/ interest etc, made 
by a lender to the company due to company’s 
inability to repay the loan.

No impact

3 Whether funds (grants/subsidy etc.) received/ 
receivable for specific schemes from Central/ 
State Government or its agencies were 
properly accounted for / utilised as per its term 
and conditions? List the cases of deviation.

Yes, funds (grants/subsidy etc.)  received/ 
receivable for specific scheme from Central/ State 
Government or its agencies were properly 
accounted for/ utilised as per its terms and 
conditions.

No impact

For J N Gupta & Co LLP
Chartered Accountants

FRN: 006569C/W100892

Place: Ahmedabad
Date: 30/05/2023

UDIN: 23076727BHANLI1163

CA. Devendra Upadhyay
Partner

M. No. 076727
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PART - II

Sector Specific Sub-directions under section 143(5) of Companies Act, 2013

Sr.  
No.

Sub Directions issued/Questions u/s 143(5) Action Taken by Gujarat Mineral Development 
Corporation Ltd. 

Impact on 
Accounts and 
Financials

Manufacturing Sector

Mining

1 Whether the company has taken adequate 
measures to reduce the adverse affect on 
environment as per established norms and 
taken up adequate measures for the relief and 
rehabilitation of displaced people. 

According to the information and explanation given to 
us, the Company is obtaining environmental pollution 
monitoring report periodically from outside agency for 
each project to reduce/monitor the adverse effect on 
environment.

No Major Displacement/ Rehabilitation has been taken 
at any project of the company for the year 2022-23. 
(Please note that we are not technical expert)

No impact

2 Whether the Company had obtained the 
requisite statutory compliances that was 
required under mining and environmental rules 
and regulations?

As per the information and explanation given to us, the 
Company has obtained necessary consents from 
GPCB for mining projects. 

No impact. 

3 Whether overburden removal from mines and 
backfilling of mines are commensurate with the 
mining activity? 

As informed to us, in respect of lignite projects 
overburden removal from mines and backfilling of 
mines are commensurate with the mining activity as 
per submitted/ approved/prepared mine closure plan. 

(Please note that we are not technical expert) 

No Impact 

4 Whether the Company has disbanded and 
discontinued mines, if so, the payment of 
corresponding dead rent there against may be 
verified. 

As informed to us, the Company has discontinued its 
Panandhro mine due to exhaust of lignite. Dead rent of 
` 68.76 lakh paid for above mine during the year. 

No Impact

5 Whether the Company's financial statements 
had properly accounted for the effect of 
Rehabilitation Activity and Mine Closure Plan? 

The expenditure on Rehabilitation Activity and for Mine 
Closure is properly accounted in the books of account 
of the Company, as per the policy adopted on this 
behalf. 

No impact
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Sr.  
No.

Sub Directions issued/Questions u/s 143(5) Action Taken by Gujarat Mineral Development 
Corporation Ltd. 

Impact on 
Accounts and 
Financials

Power Sector

Generation

1 In the cases of Thermal Power Projects, 
compliance of the various Pollution Control 
Acts and the impact thereof including utilisation 
and disposal of ash and the policy of the 
company in this regard, may be checked and 
commented upon.

As per the information and explanation provided to us, 
the Company has made compliance of various 
Pollution Control Acts.

In respect of utilisation and disposal of ash, generally 
the Company is using it in backfilling of mine in 
Panandhro project. 

No impact 

2 Has the company entered into revenue sharing 
agreements with private parties for extraction 
of coal at pitheads and it adequately protects 
the financial interest of the company? 

As informed to us, the Company has not entered into 
revenue sharing agreements with private parties for 
extraction of coal at pitheads.

Not 
Applicable 

3 Does the company have a proper system for 
reconciliation of quantity/ quality of coal 
ordered and received and whether grade of 
coal/moisture and demurrage etc., are properly 
recorded in the books of accounts? 

Company does not purchase coal from the outside 
parties. However, as informed to us, the Company is 
having a system in ERP for reconciliation of quantity 
ordered and received and Grade of coal/ moisture and 
demurrage etc. are recorded in the books of account 
on the basis of Test Certificate received from the 
laboratory.

(Please note that we are not technical experts). 

No impact 

4 How much share of free power was due to the 
State Government and whether the same was 
calculated as per the agreed terms and 
depicted in the accounts as per accepted 
accounting norms? 

The power is sold to Government controlled entity and 
the same is calculated as per terms agreed in Power 
Purchase Agreement (PPA ).

No impact 

5 In the case of Hydroelectric Projects, the water 
discharge is as per policy /guidelines issued by 
the State Government to maintain biodiversity. 
For not maintaining it penalty paid/payable may 
be reported. 

As informed to us, no hydroelectric Project is carried 
out by Company. 

Not 
Applicable 

For J N Gupta & Co LLP
Chartered Accountants

FRN: 006569C/W100892

Place: Ahmedabad
Date: 30/05/2023

UDIN: 23076727BHANLI1163

CA. Devendra Upadhyay
Partner

M. No. 076727
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controls over financial reporting with reference to consolidated 
financial statements, assessing the risk that a material 
weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the 
auditor’s judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due 
to fraud or error.

We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit 
opinion on the group’s internal financial controls system over 
financial reporting.

Meaning of Internal Financial Controls Over Financial 
Reporting

A company's internal financial control over financial reporting is 
a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting 
includes those policies and procedures that 

1. pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures 
of the company are being made only in accordance with 
authorisations of management and directors of the 
company; and 

3. provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a 
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over 
Financial Reporting

Because of the inherent limitations of internal financial controls 
over financial reporting, including the possibility of collusion or 
improper management override of controls, material 
misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over 
financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate.

Emphasis of Matter

We draw attention to Note No. 2.51.01 of the consolidated 
financial statements where in Gujarat Mineral Research and 
Industrial Consultancy Society, controlled entity of the 
company has not been considered in preparation of 
consolidated financial statements as GMRICS has not 
prepared its annual accounts since 2012-13 due to no financial 
transactions. 

ANNEXURE ‘B’ TO THE 
INDEPENDENT AUDITORS’ REPORT
(Referred to in Para ‘3(f)’ under ‘Report on Other Legal and 
Regulatory Requirements’ section of our report to the 
Member of Gujarat Mineral Development Corporation 
Limited of even date)

Report on the Internal Financial Controls with reference to 
Consolidated Financial Statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the 
Act”)

We have audited the internal financial controls over financial 
reporting of Gujarat Mineral Development Corporation 
Limited (“the Company”) and its controlled entities, its 
associates and jointly controlled entities, (the Company, its 
controlled entities, its associates and jointly controlled entities 
referred to as “the Group”) as of 31st March, 2023, in 
conjunction with our audit of the consolidated financial 
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the companies/entities 
included in the Group are responsible for establishing and 
maintaining internal financial controls with reference to 
consolidated financial statements based on the internal control 
over financial reporting criteria established by the 
Company/entities considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India (the “ICAI”). These 
responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness 
of the accounting records, and the timely preparation of 
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's 
internal financial controls with reference to consolidated 
financial statements based on our audit. We conducted our 
audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the “Guidance 
Note”) issued by the ICAI and the Standards on Auditing 
prescribed under Section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls with 
reference to consolidated financial statements. Those 
Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal 
financial controls with reference to consolidated financial 
statements was established and maintained and if such 
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit 
evidence about the adequacy of the Internal Financial Controls 
with reference to Consolidated Financial Statements and their 
operating effectiveness. 

Our audit of internal financial controls over financial reporting 
included obtaining an understanding of internal financial 
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controls over financial reporting in so far as it relates to 100% 
controlled entity, three associates and three joint venture 
entities is based on Management Representation as these 
were not audited.

Our opinion on an adequate internal financial controls system 
over financial reporting, is not modified in respect of the above 
matters.

Our opinion on an adequate internal financial controls system 
over financial reporting, is not modified in respect of the above 
matter.

Opinion

In our opinion, the Group have, in all material respects, an 
adequate internal financial controls system over financial 
reporting and such internal financial controls over financial 
reporting were operating effectively as at 31st March, 2023, 
based on the internal control over financial reporting criteria 
established by the Group considering the essential 
components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the 
adequacy and operating effectiveness of the internal financial 

For J N Gupta & Co LLP
Chartered Accountants

FRN: 006569C/W100892

Place: Ahmedabad
Date: 30/05/2023

UDIN: 23076727BHANLI1163

CA. Devendra Upadhyay
Partner

M. No. 076727
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(₹ in Lakh)    

CONSOLIDATED BALANCE SHEET 
AS AT 31ST MARCH, 2023 

ASSETS
Non-Current Assets
 (a) Property, Plant and Equipment 2.01A 1,04,191.55 1,08,484.17 
 (b) Right of Use Assets 2.01B 862.62 915.41
 (c) Capital Work-In-Progress 2.01C 1,156.49 1,159.97
 (d) Investment Properties 2.02 8,687.53 8,811.31
 (e) Other Intangible Assets 2.03A 31,544.39 32,824.23
 (f) Intangible Assets under Development 2.03B 1,145.34 1,132.70
 (g) Financial Assets
  (i) Investment in Associates and Joint Ventures 2.04 2,045.15 1,801.06
  (ii) Other Investments 2.05 47,026.17 57,814.42
  (iii) Loans 2.06 573.99 637.78
  (iv) Other Financial Assets 2.07 2,24,426.83 1,59,156.50
 (h) Other Non-Current Assets 2.08 68,575.52 49,758.07
Total Non-Current Assets  4,90,235.58 4,22,495.62
Current Assets
 (a) Inventories 2.09 10,698.12 8,980.81
 (b) Financial Assets
  (i) Trade Receivables 2.10 18,897.98 20,491.97
  (ii) Cash and Cash Equivalents 2.11A 5,107.44 4,263.70
  (iii) Bank Balances other than (ii) above 2.11B 4,700.42 4,713.90
  (iv) Loans 2.12 299.58 302.95
  (v) Other Financial Assets 2.13 1,41,611.30 1,13,398.02
 (c) Other Current Assets 2.14 20,547.36 13,563.15
 Total Current Assets  2,01,862.20 1,65,714.50
 Assets Classified as held for Sale 2.15 4.67 4.95
 TOTAL ASSETS  6,92,102.45 5,88,215.07
EQUITY AND LIABILITIES
Equity
 (a) Equity Share Capital 2.16 6,360.00 6,360.00
 (b) Other Equity 2.17 5,73,468.11 4,75,799.03
 Total Equity  5,79,828.11 4,82,159.03
Liabilities
 Non-Current Liabilities
 (a) Financial Liabilities
  (i) Lease Liabilities 2.18A 48.71 27.01
  (ii) Other Financial Liabilities 2.18B 296.36 211.12
 (b) Provisions 2.19 56,178.10 57,123.56
 (c) Deferred Tax Liabilities (Net) 2.20 5,071.46 4,918.84
 (d) Other Non-Current Liabilities 2.21 1,284.19 1,531.07
 Total Non-Current Liabilities  62,878.82 63,811.60
 Current Liabilities
 (a) Financial Liabilities
  (i) Lease Liabilities 2.22A 0.77 28.18
  (ii) Trade Payables 2.22B
  A. Total Outstanding Dues of Micro Enterprises and Small
   Enterprises  - -
  B. Total Outstanding Dues of Creditors Other Than Micro
   Enterprise and Small Enterprise  20,331.76 20,894.56
  (iii) Other Financial Liabilities 2.23 16,543.35 15,642.35
 (b) Provisions 2.24 2,548.54 1,192.83
 (c) Other Current Liabilities 2.25 9,971.10 4,486.52
 Total Current Liabilities  49,395.52 42,244.44
 Total Liabilities  1,12,274.34 1,06,056.04
 TOTAL EQUITY AND LIABILITIES  6,92,102.45 5,88,215.07
Significant Accounting Policies 1
The accompanying notes are integral part of the Consolidated Financial Statements.

(₹ in Lakh)    

Particulars 
 Note 
No. 

As at 
31st March, 2023

As at
31st March, 2022

As per our report of even date attached For and on behalf of the Board of Directors,

For J N Gupta & Co LLP
Chartered Accountants
FRN: 006569C/W100892

Roopwant Singh, IAS
Managing Director
DIN: 06717937

CA. Devendra Upadhyay
Partner
M. No. 076727
Place: Ahmedabad
Date: 30th May, 2023

L. Kulshrestha
Chief General Manager & 
Chief Financial Officer

Anupma Iyer
General Manager (Accounts)

Nitin Shukla 
Director 
DIN - 00041433

Joel Evans  
Company Secretary  

Place: Ahmedabad
Date: 30th May, 2023
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(₹ in Lakh)    

Particulars 
 Note 
No. 

2022-23

CONSOLIDATED STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2023

2021-22

As per our report of even date attached For and on behalf of the Board of Directors,

For J N Gupta & Co LLP
Chartered Accountants
FRN: 006569C/W100892

Roopwant Singh, IAS
Managing Director
DIN: 06717937

CA. Devendra Upadhyay
Partner
M. No. 076727
Place: Ahmedabad
Date: 30th May, 2023

L. Kulshrestha
Chief General Manager & 
Chief Financial Officer

Anupma Iyer
General Manager (Accounts)

Nitin Shukla 
Director 
DIN - 00041433

Joel Evans  
Company Secretary  

Place: Ahmedabad
Date: 30th May, 2023

I Revenue from Operations 2.26 3,50,144.75 2,73,207.94

II Other Income 2.27 39,356.53 15,646.09

III Total Income (I+II)  3,89,501.28 2,88,854.03

IV EXPENSES

 Changes in inventories  2.28 (1,028.78) 605.80

 Employee Benefit Expenses 2.29 15,845.47 13,289.35

 Finance Costs 2.30 228.06 329.74

 Depreciation and Amortisation Expenses 2.31 8,116.45 9,798.34

 Other Expenses 2.32 2,00,541.06 1,87,214.75

 Total Expenses (IV)  2,23,702.26 2,11,237.98

V Profit before Tax (III-IV)  1,65,799.02 77,616.05

VI Share of profit/(loss) of joint ventures and associates accounted for
using the equity method (Net of Tax)  244.09 148.20

VII Tax Expenses 2.33

 Current Tax  43,249.14 19,584.41

 Deferred Tax  (443.48) 12,913.71

 Short provision of earlier years  1,663.99 675.96

 Total Tax Expenses (VII)  44,469.65 33,174.08

VIII Profit for the Year (V+VI-VII)  1,21,573.46 44,590.17

IX Other Comprehensive Income 2.34

  (i) Items that will not be reclassified to profit or loss  (9,634.23) 30,731.09

   a) Changes in fair value of equity instruments measured at
      fair value through other comprehensive income (FVTOCI)  (10,788.25) 29,577.54

   b) Remeasurement of post-employment benefit obligations  1,154.02 1,153.55

  (ii) Income tax relating to items that will not be reclassified to
   profit or loss  (596.15) (599.17)

 Total Other Comprehensive Income (IX)  (10,230.38) 30,131.92

X Total Comprehensive Income for the Period (Comprising Profit 
and Other Comprehensive Income for the period) (VIII+IX)  1,11,343.08 74,722.09

 Earning per Equity Share (EPS) (Face Value of ₹2)

  Basic (₹) 2.35  38.23   14.02

  Diluted (₹) 2.35  38.23   14.02

 Significant Accounting Policies 1

 The accompanying notes are integral part of the Consolidated
Financial Statements.
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Balance as at 31st March, 2021 2,73,741.72 1,10,030.80 16,548.64 4,00,321.16

Prior period errors* - 1,391.78 - 1,391.78

Restated balance at the beginning of
the reporting period (a) 2,73,741.72 1,11,422.58 16,548.64 4,01,712.94

Profit for the year - 44,590.17 - 44,590.17

Other comprehensive income for the year - 750.45 29,381.47 30,131.92

Total comprehensive income for
the year (b) - 45,340.62 29,381.47 74,722.09

Dividend (c) - (636.00) - (636.00)

Balance as at 31st March, 2022 (a+b+c) 2,73,741.72 1,56,127.20 45,930.11 4,75,799.03

Balance as at 1st April, 2022 (d) 2,73,741.72 1,56,127.20 45,930.11 4,75,799.03

Profit for the year - 1,21,573.46 - 1,21,573.46

Other comprehensive income for the year - 863.55 (11,093.93) (10,230.38)

Total comprehensive income for the year (e) - 1,22,437.01 (11,093.93) 1,11,343.08

Dividend (f) - (13,674.00) - (13,674.00)

Balance as at 31st March, 2023 (d+e+f) 2,73,741.72 2,64,890.21 34,836.18 5,73,468.11

(₹ in Lakh)    

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (SOCIE)
FOR THE YEAR ENDED 31ST MARCH, 2023
A. Equity Share Capital

B. Other Equity

Particulars 

Reserves & Surplus

General 
Reserve

Retained
Earnings 

Equity Instruments
through Other 
Comprehensive 

Income

(` in Lakh)    

Total 
Other
Equity

*Impact of adjustments on account of prior period items has been explained in note number 2.48.

31,80,00,000 Equity
Shares of ₹2 each 6,360.00   -     6,360.00   -     6,360.00

Particulars 
Balance as at

01-Apr-22

Changes in
Equity due to
prior period

errors

Restated
Balance as at 

01-Apr-22

Changes in
equity share

capital during
the current year

Balance as
at 31-Mar-23

(₹ in Lakh)    

31,80,00,000 Equity
Shares of ₹2 each  6,360.00   -     6,360.00   -     6,360.00

Particulars 
Balance as at

01-Apr-21

Changes in
Equity due to
prior period

errors

Restated
Balance as at

01-Apr-21

Changes in
equity share

capital during
the current year

Balance as
at 31-Mar-22

As at 31-March-2023

As at 31-March-2022

As per our report of even date attached For and on behalf of the Board of Directors,

For J N Gupta & Co LLP
Chartered Accountants
FRN: 006569C/W100892

Roopwant Singh, IAS
Managing Director
DIN: 06717937

CA. Devendra Upadhyay
Partner
M. No. 076727
Place: Ahmedabad
Date: 30th May, 2023

L. Kulshrestha
Chief General Manager & 
Chief Financial Officer

Anupma Iyer
General Manager (Accounts)

Nitin Shukla 
Director 
DIN - 00041433

Joel Evans  
Company Secretary  

Place: Ahmedabad
Date: 30th May, 2023
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(₹ in Lakh)    

Particulars 2022-23 2021-22

Cash Flow from Operating Activities

 Profit Before Tax  1,65,799.02 77,616.05

 Adjustments for:

  Depreciation and Amortisation Expenses  8,116.45 9,798.34

  Finance Cost  227.91 213.21

  Interest from Banks and Corporates  (13,987.47) (8,977.96)

  Dividend Income   (1,092.43) (991.88)

  Net gain on Sale of Fixed Assets  (16.34) (33.94)

  Excess Provision of Earlier Years Written Back  (201.40) (171.61)

  Assets /sundry balance/ stores written off/(written back)  (163.17) (160.13)

  Prior Period Adjustment  - 1,391.78

  Interest on Income Tax  (18,147.02) -

Operating profit before working capital changes:  1,40,535.55 78,683.86

Adjustments for:
 Trade and Other Receivables  (7,254.47) (20,233.64)

 Inventories  (1,554.35) 1,028.40

 Trade and Other Payables  6,085.67 10,902.07

Cash generated from Operations  1,37,812.40 70,380.69

 Taxes Paid  (44,654.49) (22,235.67)

Net Cash Flow from Operating Activities (A)  93,157.91 48,145.02

Cash Flow from Investing Activities
 Purchase of Items of Property, Plant and Equipment, Investment Properties
 and Intangible Items  (2,387.52) (3,910.55)

 Proceeds from Sale / Retirement of Property, Plant and Equipment  33.79 47.72

 Deposits (placed) / matured (Net)  (86,821.74) (72,011.64)

 Interest from Banks and Corporates  9,495.49 7,531.37

 Dividend Income  1,092.43 991.88

Net Cash Flow from Investing Activities (B)  (78,587.55) (67,351.22)

Cash Flow from Financing Activities

 Repayment of Lease Liabilities  (52.62) (32.14)

 Dividend Paid  (13,674.00) (636.00)

Net Cash Flow from Financing Activities (C)  (13,726.62) (668.14)

Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+ C)  843.74 (19,874.34)

Cash and Cash Equivalents at the beginning of the period  4,263.70 24,138.04

Cash and Cash Equivalents at the end of the period  5,107.44 4,263.70

Notes to Statement of Cash Flow

1. Cash and cash equivalent includes -

  Cash and Cheques on Hand  - -

  Balances with Banks

   in Current Accounts  1,507.44 1,398.70

   in Deposit Accounts (original maturity for less than three months)  - 65.00

  Deposits with financial institutions  3,600.00 2,800.00

     5,107.44  4,263.70

CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31ST MARCH, 2023

2. Corresponding figures of the previous year have been re-grouped / re-arranged / re-classified / restated and revised, wherever 
necessary, for rounding off to nearest lakh and/or to make them comparable with the figures of the current year.

3. The Cash Flow Statement has been prepared under the 'Indirect Method' as per Ind AS 7.

As per our report of even date attached For and on behalf of the Board of Directors,

For J N Gupta & Co LLP
Chartered Accountants
FRN: 006569C/W100892

Roopwant Singh, IAS
Managing Director
DIN: 06717937

CA. Devendra Upadhyay
Partner
M. No. 076727
Place: Ahmedabad
Date: 30th May, 2023

L. Kulshrestha
Chief General Manager & 
Chief Financial Officer

Anupma Iyer
General Manager (Accounts)

Nitin Shukla 
Director 
DIN - 00041433

Joel Evans  
Company Secretary  

Place: Ahmedabad
Date: 30th May, 2023
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 Information about assumptions,  est imation and 
uncertainties that have a significant risk of resulting in a 
material adjustment within the next financial year are 
included in the following notes:

 Note 2.02 - Fair valuation of investment properties.

 Note 2.15 -  Fair valuation of non-current assets held for 
sale.

 Note 2.19/2.37 - Provisions and contingent liabilities.

 Note 2.20 - Current / Deferred tax liabilities.

 Note 2.24 - Measurement of employee defined
benefit liabilities.

 Note 2.42 - Impairment of items of property, plant and 
equipment and other assets.

 Note 2.45 - Impairment of financial assets (including 
expected credit losses for receivables).

 Note 2.45 - Fair valuation of investments.

 Principles of fair value measurement have been provided in 
note (m) of the significant accounting policies.

(iv) Current versus non-current classification

 The Group presents assets and liabilities in the Balance 
Sheet based on current/non-current classification as per the 
requirements of Ind AS compliant Schedule III to the Act.

(b) Principles of consolidation and equity accounting – 

 (i) Subsidiaries –

  Subsidiaries are all entities (including structured 
entities) over which the Company has control. The 
Company controls an entity when the Company is 
exposed to, or has rights to, variable returns from its 
involvement with the entity and has the ability to affect 
those returns through its power to direct the relevant 
activit ies of the entity. Subsidiaries are ful ly 
consolidated from the date on which control is 
transferred to the group. They are deconsolidated from 
the date that control ceases. 

  The Company combines the financial statements of the 
parent and its subsidiaries line by line adding together 
like items of assets, liabilities, equity, income and 
expenses. Intercompany transactions, balances and 
unrealised gains on transactions between group 
companies are eliminated. Unrealised losses are also 
eliminated unless the transaction provides evidence of 
an impairment of the transferred asset. Accounting 
policies of subsidiaries have been aligned where 
necessary to ensure consistency with the policies 
adopted by the group. 

  Non-controlling interests in the results and equity of 
subsidiaries are shown separately in the consolidated 
statement of profit and loss, consolidated statement of 
changes in equity and balance sheet respectively. 

 (ii)  Associates – 

  Associates are all entities over which the group has 
significant influence but not control or joint control. 
Investments in associates are accounted for using the 

Notes to financial statements 
for the year ended 31st March, 2023

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES.

This note provides list of the significant accounting policies 
applied in the preparation of these consolidated financial 
statements. These consolidated financial statements comprise 
the financial statements of the Company and its subsidiaries 
(referred to collectively as the ‘Group’) and the Group’s interest 
in its associates and joint ventures.  

(a) Basis of preparation

(i) Statement of compliance with Ind AS

 The consolidated financial statements are prepared in 
accordance with Indian Accounting Standards (Ind AS) 
notified under Section 133 of the Companies Act, 2013 (the 
Act) read with the Companies (Indian Accounting 
Standards) Rules, 2015 as amended from time to time and 
other relevant provisions of the Act.

(ii) Historical cost convention

 The financial statements are prepared on accrual basis of 
accounting under historical cost convention in accordance 
with generally accepted accounting principles in India and 
the relevant provisions of the Act including Indian 
Accounting Standards notified there under, except for the 
following where the fair valuation have been carried out in 
accordance with the requirements of respective Ind AS:

 • Investments in equity instruments;
 • Non-current assets held for sale; 
 • Employee defined benefit plans - plan assets:and
 • leases measurements that have some similarities to fair 

value but are not fair value

 Prior period/ Pre-paid items:

 Items exceeding the materiality determined by the 
management (₹50,000) in each case are accounted 
retrospectively by restating the figures of relevant 
accounting periods.  Other items are accounted in the year 
in which they arise.

(iii) Use of estimates and judgements

 The preparation and presentation of the financial 
statements are in conformity with the Ind AS which requires 
the management to make estimates, judgements and 
assumptions that affect the reported amounts of assets and 
liabilities, revenues and expenses and disclosure of 
contingent liabilities. Such estimates and assumptions are 
based on management's evaluation of relevant facts and 
circumstances as on the date of the financial statements. 
The actual outcome may differ from these estimates.

 Estimates and underlying assumptions are reviewed on an 
ongoing basis. Revisions to the accounting estimates are 
accounted prospectively.

 This policy provides an overview of the areas that involved 
judgement and items which are more likely to be materially 
adjusted due to estimates and assumptions turning out to 
be different than those originally assessed. Detailed 
information about each of these estimates and judgements 
is included in relevant notes together with information 
about the basis of calculation for each affected line item in 
the financial statements.
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other repairs and maintenance expenses are charged to 
Statement of Profit and Loss during the reporting period in 
which they are incurred. Rehabilitation and resettlement 
expenses incurred after initial acquisition of the assets are 
expensed to profit or loss in the year in which they are 
incurred.

 Machinery spares for Generating Units, Power Station and 
Switchyard, etc. either procured along with the equipment 
or subsequently are capitalised in the asset’s carrying 
amount or recognised as a separate asset, as appropriate, 
only when it is probable that future economic benefits 
associated with the item will flow to the Group and the cost 
of the item can be measured reliably.

 The present value of the expected cost for the 
decommissioning of an asset after its use is included in the 
cost of the respective asset if the recognition criteria for a 
provision are met.

 Capital Work-in-progress includes expenditure that is 
directly attributable to the acquisition/construction of 
assets, which are yet to be commissioned and project 
inventory and assets in transit.

 An item of PPE is derecognised upon disposal or when no 
future economic benefits are expected to arise from the 
continued use of the asset. Any gain or loss arising on the 
disposal or retirement of an item of PPE is recognised in the 
Statement of Profit and Loss.

 Un-serviceable/worn out plant and equipment, vehicles 
and other assets of the Group are written off from the books 
of account to the extent of 95% of their cost after getting 
approval of appropriate authorities. The same are stated at 
the lower of their net book value or net realisable value.

 Item of PPE received by the Group at free of cost from 
parties other than government are stated at nominal cost.

(e) Investment properties

 Investment properties comprise free hold land and building 
(including properties under construction) that are held for 
rental yield and/or capital appreciation. 

 Investment property is measured initially at its cost, 
including related transaction costs. Subsequent 
expenditure is capitalised to the asset’s carrying amount 
only when it is probable that future economic benefits 
associated with the item will flow to the Group and the cost 
of the item can be measured reliably. All other repairs and 
maintenance expenses are charged to Statement of Profit 
and Loss during the reporting period in which they are 
incurred.

(f) Intangible assets

 Intangible assets are measured on initial recognition at cost 
(net of recoverable taxes, if any).If payment for an intangible 
asset is deferred beyond normal credit terms, its cost is the 
cash price equivalent. Subsequently, intangible assets are 
carried at cost less any accumulated amortisation and 
accumulated impairment losses, if any. 

 The costs of mining leases, which include the costs of 
acquiring mineral rights, are capitalised as item of 
intangible assets under the head ‘Mining rights’ in the year 
in which they are incurred. Pre-operative Expenses of 
Mines/Mining Projects under implementation incurred up 
to the date of commencement of the production on 
commercial basis are written off to the Statement of Profit 

equity method of accounting after initially being 
recognised at cost. Equity accounting is discontinued 
from the date when cease to have significant influence 
on the investee.

 (iii)  Joint arrangements

  Under Ind AS 111 Joint Arrangements, investments in 
joint arrangements are classified as either joint 
operations or joint ventures. The classification depends 
on the contractual rights and obligations of each 
investor, rather than the legal structure of the joint 
arrangement. 

 (iv)  Joint Ventures

  Interests in joint ventures are accounted for using the 
equity method, after initially being recognised at cost in 
the consolidated balance sheet. 

  Under the equity method of accounting, the 
investments are initially recognised at cost and 
adjusted thereafter to recognise the group’s share of 
the post-acquisition profits or losses of the investee in 
profit and loss, and the group’s share of other 
comprehensive income of the investee in other 
comprehensive income. Dividends received or 
receivable from associates and joint ventures are 
recognised as a reduction in the carrying amount of the 
investment. 

  When the group’s share of losses in an equity-
accounted investment equals or exceeds its interest in 
the entity, including any other unsecured long-term 
receivables, the group does not recognise further 
losses, unless it has incurred obligations or made 
payments on behalf of the other entity. 

  Unrealised gains on transactions between the group 
and its associates and joint ventures are eliminated to 
the extent of the group’s interest in these entities. 
Unrealised losses are also eliminated unless the 
transaction provides evidence of an impairment of the 
asset transferred. Accounting policies of equity 
accounted investees have been changed where 
necessary to ensure consistency with the policies 
adopted by the group.

(c) Borrowing costs

 Borrowing costs attributable during the acquisition or 
construction of qualifying assets are capitalised as part of 
the cost of the assets. A qualifying asset is one that 
necessarily takes substantial period of time to get ready for 
intended use. All other borrowing costs are charged to 
revenue.

(d) Property, Plant and Equipment (PPE)

 Freehold land is carried at historical cost. All other items of 
PPE are stated at historical cost of acquisition/construction 
(net of recoverable taxes) less accumulated depreciation 
and impairment losses, if any.  

 Historical cost includes expenditure that is directly 
attributable to the acquisition as well as construction/ 
installation of the items but excludes cost of fencing in 
lignite mines projects. Subsequent costs are included in the 
asset's carrying amount or recognised as a separate asset, 
as appropriate, only when it is probable that future 
economic benefits associated with the item will flow to the 
Group and the cost of the item can be measured reliably. All 
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(I) Leases

 The determination of whether an arrangement is (or 
contains) a lease is based on the substance of the 
arrangement at the inception of the lease. A contract is, or 
contains, a lease if the contract conveys the right to control 
the use of an identified asset for a definite period of time in 
exchange for consideration. To assess whether a contract 
conveys the right to control the use of an identified asset, 
the Group assesses whether:

 i. the contract involves the use of identified asset; 

 ii. the Group has substantially all of the economic benefits 
from the use of the asset through the period of lease and 

 iii. the Group has right to direct the use of the asset.

 Lease accounting 

 As a lessee

 The Group recognises a right-of-use (ROU) asset and a 
lease liability at the lease commencement date. The ROU 
asset is initially measured at cost, which comprises the 
initial amount of the lease liability adjusted for any lease 
payments made at or before the commencement date, plus 
any initial direct costs incurred and an estimate of costs to 
dismantle and remove the underlying asset or to restore 
the site on which it is located, less any lease incentives 
received.

 Certain lease arrangements include the option to extend or 
terminate the lease before the end of the lease term. The 
ROU assets and lease liabilities include these options when 
it is reasonably certain that the option will be exercised. 

 The ROU asset is subsequently depreciated using the 
straight-line method from the commencement date to the 
earlier of the end of the useful life of the ROU asset or the 
end of the lease term. The estimated useful lives of ROU 
assets are determined on the same basis as those of PPE. 

 The lease liability is initially measured at the present value 
of the lease payments that are not paid at the 
commencement date, discounted using the interest rate 
implicit in the lease or, if that rate cannot be readily 
determined, the incremental borrowing rate. Generally, the 
Group uses its incremental borrowing rate as the discount 
rate.

 The lease liability is subsequently measured at amortised 
cost using the effective interest method. It is remeasured 
when there is a change in future lease payments arising 
from a change in an index or rate, if there is a change in the 
Group’s estimate of the amount expected to be payable 
under a residual value guarantee, or if Group changes its 
assessment of whether it will exercise a purchase, 
extension or termination option. 

 When the lease liability is remeasured in this way, a 
corresponding adjustment is made to the carrying amount 
of the ROU asset or is recorded in profit or loss if the 
carrying amount of the ROU asset has been reduced to 
zero.

 Lease payments have been classified as financing 
activities.

 The Group has elected not to recognise ROU assets and 
lease liabilities for short-term leases that have a lease term 
of less than or equal to 12 months with no purchase option 
and assets with low value leases. The Group recognises the 

and Loss in the year in which they are incurred.

(g) Depreciation and amortisation methods, estimated 
useful lives and residual values

 (i) Items of PPE and investment properties

  Depreciation is charged on straight line method (SLM) 
based on the useful life prescribed in Schedule II to the 
Act. The assets’ residual values and useful lives are 
reviewed, and adjusted if appropriate, at the end of 
each reporting date.

  Depreciation on items of PPE acquired / disposed off 
during the year is provided on pro-rata basis with 
reference to the date of addition / disposal. 

  Investment properties are depreciated on SLM based 
on the useful lives of the assets prescribed in Schedule 
II to the Act.

  Low value items which are in the nature of assets 
(excluding immovable assets) and valuing up to ₹5,000 
are not capitalised and charged off to Statement of 
Profit and Loss in the year of acquisition.

 (ii) Intangible assets

  Intangible assets with finite lives are amortised over 
their useful life and assessed for impairment whenever 
there is an indication that the item of intangible asset 
may be impaired. The amortisation period and the 
amortisation method for an intangible asset with a finite 
useful life are reviewed at each reporting date.

  Intangible assets are amortised on SLM based on the 
useful lives determined based on technical evaluation 
done by the management except mining rights which 
are amortised using a unit-of-production method based 
on the data available with the Group as regards 
extraction of the minerals as compared to the technical 
estimation of mineable mineral reserves as mentioned 
in the submitted / approved mine closure plan. 
Capitalised mining rights are amortised once 
commercial production commences.

(h) Impairment of non-financial assets

 The PPE and Intangible assets are tested for impairment 
whenever events or changes in circumstances indicate that 
the carrying amount may not be recoverable. An 
impairment loss is recognised for the amount by which the 
asset’s carrying amount exceeds its recoverable amount. 
The recoverable amount is the higher of an asset’s fair 
value less costs of disposal and value in use. For the 
purposes of assessing impairment, the assets are grouped 
at the lowest levels for which there are separately 
identifiable cash flows which are largely independent of the 
cash inflows from other assets or groups of assets [cash 
generating units]. Non-financial assets other than Goodwill 
that suffered an impairment loss are reviewed for possible 
reversal of impairment at the end of each reporting period. 
An impairment loss is charged to the Statement of Profit and 
Loss in the year in which an asset is identified as impaired. 
The impairment loss recognised in prior accounting period 
is reversed if there has been a change in the estimate of 
recoverable amount.

 Full provision is made on plant and machinery which is lying 
in capital work in progress for more than ten years and has 
not been put to use.
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assets are classified into:

 A. Financial assets measured at amortised cost;

 B. Financial assets measured at fair value through profit or 
loss (FVTPL); and

 C. Financial assets measured at fair value through other 
comprehensive income (FVTOCI).

 The Group classifies its financial assets in the above-
mentioned categories based on:

 A. The Group’s business model for managing the financial 
assets, and

 B. The contractual cash flows characteristics of the 
financial asset.

 A financial asset is measured at amortised cost if both of the 
following conditions are met:

 A. The financial asset is held within a business model 
whose objective is to hold financial assets in order to 
collect contractual cash flows and

 B. The contractual terms of the financial assets give rise on 
specified dates to cash flows that are solely payments of 
principal and interest (SPPI) on the principal amount 
outstanding.

 Amortised cost of a financial asset or financial liability 
means the amount at which the financial asset or financial 
liability is measured at initial recognition minus the principal 
repayments, plus or minus the cumulative amortisation 
using the effective interest rate (EIR) method of any 
difference between that initial amount and the maturity 
amount and, for financial assets, adjusted for any loss 
allowance.

 Financial assets are subsequently measured at amortised 
cost using the EIR method. Amortised cost is calculated by 
taking into account any discount or premium on acquisition 
and fees or costs that are an integral part of the EIR. The EIR 
amortisation is included in finance income through profit or 
loss. The losses arising from impairment are recognised 
through profit or loss. 

 A financial asset is measured at FVTOCI if both of the 
following conditions are met:

 A. The financial asset is held within a business model 
whose objective is achieved by both collecting the 
contractual cash flows and selling financial assets and

 B. The asset’s contractual cash flows represent SPPI.

 A financial asset is measured at FVTPL unless it is 
measured at amortised cost or at FVTOCI. In addition, the 
Group may elect to designate a financial asset, which 
otherwise meets amortised cost or FVTOCI criteria, as at 
FVTPL. However, such election is allowed only if doing so 
reduces or eliminates a measurement or recognition 
inconsistency (referred to as ‘accounting mismatch’).

 Trade receivables

 Trade receivables are recognised initially at fair value and 
subsequently measured at amortised cost, less provision 
for impairment.

 Equity instruments

 All equity investments within the scope of Ind AS 109 are 
measured at fair value. Equity instruments which are held 
for trading are classified as at FVTPL. For all other equity 
instruments, the Group may make an irrevocable election 

lease payments associated with these leases as an 
expense in Statement of Profit and Loss over the lease 
term. The related cash flows are classified as operating 
activities.

 As a lessor

 Leases for which the Group is a lessor is classified as 
finance or operating leases. When the terms of the lease 
transfer substantially all the risks and rewards of ownership 
to the lessee, the contract is classified as a finance lease. All 
other leases are classified as operating leases.

 Lease income from operating leases where the Group is a 
lessor is recognised in income on a straight-line basis over 
the lease term.

 Adoption of Ind AS 116 

 The definition of a lease under Ind AS 116 is applied only to 
contracts entered into or changed on or after 1st April, 2019. 
The Group has applied accounting under Ind AS 116 also to 
contracts that were previously identified as leases under 
Ind AS 17.

( j) Non-current assets held for sale and discontinued 
operations

 Non-current assets are classified as held for sale if their 
carrying amount will be recovered principally through a 
sale transaction rather than through continuing use and a 
sale is considered highly probable. They are measured at 
the lower of their carrying amount and fair value less costs 
to sell, except for assets such as deferred tax assets, assets 
arising from employee benefits, financial assets and 
contractual rights under insurance contracts, which are 
specifically exempt from this requirement.

 Non-current assets are not depreciated or amortised while 
they are classified as held for sale. Non-current assets 
classified as held for sale are presented separately from the 
other assets in the Balance Sheet.

 A discontinued operation is a component of the Group that 
has been disposed of or is classified as held for sale and 
that represents a separate major line of business or 
geographical area of operations, is part of a single co-
ordinated plan to dispose of such a line of business or area 
of operations, or is a subsidiary acquired exclusively with a 
view to resale. The results of discontinued operations are 
presented separately in the Statement of Profit and Loss.

(k) Financial instruments

 A financial instrument is any contract that gives rise to a 
financial asset of one entity and a financial liability or equity 
instrument of another entity.

 Financial assets

 Initial recognition 

 A financial asset is recognised in the Balance Sheet when 
the Group becomes party to the contractual provisions of 
the instrument.

 Initial measurement

 At initial recognition, the Group measures a financial asset 
(which is not measured at fair value) through profit or loss at 
its fair value plus or minus transaction costs that are directly 
attributable to the acquisition or issue of the financial asset.

 Subsequent measurement

 For the purpose of subsequent measurement, financial 
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 B. Full time ECLs (ECLs that result from all possible default 
events over the life of the financial instrument).

 The Group follows ‘simplified approach’ for recognition of 
impairment loss allowance on trade receivables. It 
recognises impairment loss allowance based on lifetime 
ECLs at each reporting date, right from its initial recognition.

 The Group uses a provision matrix to determine impairment 
loss allowance for trade receivables. The provision matrix is 
based on its historically observed default rates over the 
expected life of the trade receivable and is adjusted for 
forward looking estimates. At every reporting date, the 
historical observed default rates are updated and changes 
in the forward-looking estimates are analysed.

 For recognition of impairment loss on other financial assets 
and risk exposure, the Group determines whether there 
has been a significant increase in the credit risk since initial 
recognition. If credit risk has not increased significantly, 12-
months ECL is used to provide for impairment loss. 
However, if credit risk has increased significantly, lifetime 
ECL is used. If, in a subsequent period, credit quality of the 
instrument improves such that there is no longer a 
significant increase in credit risk since initial recognition, 
then the Group reverts to recognising impairment loss 
allowance based on 12-months ECL.

 ECL impairment loss allowance (or reversal) recognised 
during the period is recognised as income/ expense in the 
Statement of Profit and Loss. The Balance Sheet 
presentation for various financial instruments is described 
below:

 A. Financial assets measured as at amortised cost and 
contractual revenue receivables minus ECL is 
presented as an allowance, i.e., as an integral part of the 
measurement of those assets in the Balance Sheet. The 
allowance reduces the net carrying amount. Until the 
asset meets write-off criteria, the Group does not 
reduce impairment allowance from the gross carrying 
amount.

 B. Financial assets measured at FVTOCI - Since financial 
assets are already reflected at fair value, impairment 
allowance is not further reduced from its value. Rather, 
ECL amount is presented as accumulated impairment 
amount in the OCI.

 For assessing increase in credit risk and impairment loss, 
the Group combines financial instruments on the basis of 
shared credit risk characteristics with the objective of 
facilitating an analysis that is designed to enable significant 
increases in credit risk to be identified on a timely basis.

 Financial Liabilities

 Initial recognition and measurement

 All financial liabilities are recognised initially at fair value 
and, in case of loans and borrowings and payables, net of 
directly attributable transaction costs.

 Subsequently, all financial liabilities are measured at 
amortised cost or at FVTPL. The Group’s financial liabilities 
include trade and other payables, loan and borrowings 
including bank overdrafts.

Subsequent measurement

 A. Financial liabilities measured at amortised cost

 B. Financial liabilities subsequently measured at FVTPL

to present subsequent changes in the FVTOCI. The Group 
makes such election on an instrument by-instrument basis. 
The classification is made on initial recognition and is 
irrevocable.

 If the Group decides to classify an equity instrument as at 
FVTOCI, then all fair value changes on the instrument, 
excluding dividends, are recognised in the Other 
Comprehensive Income (OCI). On sale of investments, 
cumulative gain or loss is recognised in OCI and the amount 
is not reclassified to profit or loss. Equity instruments 
included within the FVTPL category are measured at fair 
value with all changes recognised through Profit or Loss.

 The Group has elected to measure its equity instruments 
through FVTOCI.

 Derecognition

 A financial asset (or, where applicable, a part of a financial 
asset or part of a group of similar financial assets) is 
primarily derecognised (i.e. removed from the Group's 
Balance Sheet) when:

 A. The contractual rights to the cash flows from the 
financial asset have expired, or

 B. The Group has transferred its rights to receive cash 
flows from the asset or has assumed an obligation to 
pay the received cash flows in full without material 
delay to a third party under a ‘pass-through’ 
arrangement; and either.

  i) The Group has transferred substantially all the risks 
and rewards of the asset, or

  ii) The Group has neither transferred nor retained 
substantially all the risks and rewards of the asset 
but has transferred control of the asset.

 When the Group has transferred its rights to receive cash 
flows from an asset or has entered into a pass-through 
arrangement, it evaluates if and to what extent it has 
retained the risks and rewards of ownership. When it has 
neither transferred nor retained substantially all of the risks 
and rewards of the asset, nor transferred control of the 
asset, the Group continues to recognise the transferred 
asset to the extent of the Group’s continuing involvement. 
In that case, the Group also recognises an associated 
liability. The transferred asset and the associated liability 
are measured on a basis that reflects the rights and 
obligations that the Group has retained.

 Continuing involvement that takes the form of a guarantee 
over the transferred asset is measured at the lower of the 
original carrying amount of the asset and the maximum 
amount of consideration that the Group could be required 
to repay.

 Impairment of financial assets

 The Group assesses impairment based on expected credit 
loss (ECL) model to the following:

 A. Financial assets measured at amortised cost

 B. Financial assets measured at FVTOCI

 ECLs are measured through a loss allowance at an amount 
equal to:

 A. The 12-months ECLs (ECLs that result from those default 
events on the financial instrument that are possible 
within 12 months after the reporting date); or
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economic interest.

 The Group uses valuation techniques that are appropriate 
in the circumstances and for which sufficient data are 
available to measure fair value, maximising the use of 
relevant observable inputs and minimising the use of 
unobservable inputs.

 All assets and liabilities for which fair value is measured or 
disclosed in the financial statements are categorised within 
the fair value hierarchy, described as under, based on the 
lowest level input that is significant to the fair value 
measurement as a whole:

 A. Level 1 - Quoted (unadjusted) market prices in active 
markets for identical assets or liabilities.

 B. Level 2 - Valuation techniques for which the lowest level 
input that is significant to the fair value measurement is 
directly or indirectly observable.

 C. Level 3 - Valuation techniques for which the lowest level 
input that is significant to the fair value measurement is 
unobservable.

 For assets and liabilities that are recognised in the 
Consolidated Financial Statements on a recurring basis, the 
Group determines whether transfers have occurred 
between levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is 
significant to the fair value measurement as a whole) at the 
end of each reporting period.

 This note summarises the accounting policy for fair value. 
Other fair value related disclosures are given in the relevant 
notes.

 A. Note 2.02 - Fair valuation of investment properties. 

 B. Note 2.15 - Fair valuation of non-current assets held 
for sale.

 C. Note 2.24 - Measurement of employee defined 
benefit obligations.

 D. Note 2.45 - Disclosures for valuation methods, 
significant estimates and assumptions.

 E. Note 2.45 - Quantitative disclosures of fair value 
measurement hierarchy.

 F. Note 2.45 - Financial instruments (including those 
carried at amortised cost)

 G. Note 2.45 - Fair valuation of investments. 

(n) Inventories

 Stores, chemicals, spares, fuel and loose tools are valued at 
cost. Cost is ascertained on weighted average method. 

 Raw materials, mined ore, goods-in-process and finished 
products are valued at lower of total cost incurred at 
respective project or net realisable value item-wise. Cost is 
ascertained on First In First Out basis. Further, the Group 
does not value the stock of by-products lying at various 
project sites.

 Spares (not meeting the definition of PPE) are accounted as 
inventory and expensed to the Statement of Profit and Loss 
when issued for consumption.

(o) Employee benefits

 (i) Short-term employee benefit obligations

  Liabilities for wages, salaries, including non-monetary 
benefits that are expected to be settled wholly within 12 

 Financial liabilities at FVTPL include financial liabilities held 
for trading and financial liabilities designated upon initial 
recognition as at FVTPL. Financial liabilities are classified as 
held for trading if they are incurred for the purpose of 
repurchasing in the near term. Gains or losses on liabilities 
held for trading are recognised through profit or loss.

 Financial liabilities designated upon initial recognition at 
FVTPL are designated as such at the initial date of 
recognition, and only if the criteria in Ind AS 109 are 
satisfied. For liabilities designated as FVTPL, fair value 
gains/ losses attributable to changes in own credit risk are 
recognised in OCI. These gains/ losses are not 
subsequently transferred to Profit or loss. However, the 
Group may transfer the cumulative gain or loss within 
equity. All other changes in fair value of such liability are 
recognised in the Statement of Profit and Loss. The Group 
has not designated any financial liability as at FVTPL.

 Trade and other payables

 These amounts represent liability for goods and services 
provided to the Group prior to the end of financial year 
which are unpaid. Trade and other payables are presented 
as current liabilities unless payment is not due within 12 
months after the reporting period. They are recognised 
initially at fair value and subsequently measured at 
amortised cost using the EIR method.

 Derecognition

 A financial liability is derecognised when the obligation 
under the liability is discharged or cancelled or expires. 
When an existing financial liability is replaced by another 
such liability from the same lender on substantially different 
terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as 
the derecognition of the original liability and the 
recognition of a new liability. The difference in the 
respective carrying amounts is recognised in the Statement 
of Profit and Loss.

(l) Offsetting financial instruments

 Financial assets and financial liabilities are offset, and the 
net amount is reported in the Balance Sheet when, and only 
when, there is a legally enforceable right to offset the 
recognised amount and there is intention either to settle on 
net basis or to realise the assets and to settle the liabilities 
simultaneously. The legally enforceable right must not be 
contingent on future events and must be enforceable in the 
normal course of business and in the event of default, 
insolvency or bankruptcy of the Group or counterparty.

(m) Fair value measurement

 The Group measures certain financial instruments at fair 
value at each Balance Sheet date. The fair value 
measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes 
place either:

 A. In the principal market for the asset or liability, or

 B. In the absence of a principal market, in the most 
advantageous market for the asset or liability.

 The principal or the most advantageous market must be 
accessible by the Group. The fair value of an asset or a 
liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, 
assuming that market participants act in their best 



218

th60  Annual Report 2022-23GMDC

earnings in the Statement of Changes in Equity and in 
the Balance Sheet. Changes in present value of the 
defined benefit obligation resulting from plan 
amendment or curtailments are recognised immediately 
in profit or loss as past service cost.

  Provident Fund

  The Company pays provident fund contributions to 
GMDC Employees Provident Fund Trust. The Company 
contribution paid/payable during the year to Provident 
Fund is considered as defined contribution plans. The 
contribution paid/ payable under this plan is recognised 
in the Statement of Profit and Loss during the period in 
which the employee renders the services.

  Reimbursement of provisions, losses and other related 
expenses to Provident Fund Trust are charged to the 
Statement of Profit and Loss as and when crystallised.

 (iv) Termination benefits

  Compensation to employees who have opted for 
retirement under the voluntary retirement scheme of 
the Group is charged to Statement of Profit and Loss in 
the year of separation.

(p) Foreign currency transactions

 (i) Functional and presentation currency

  Items included in the Consolidated Financial Statements 
are measured using the currency of the primary 
economic environment in which the Group operates 
('the functional currency'). The Consolidated Financial 
Statements are presented in Indian rupee (`), which is 
the Group's functional and presentation currency.

 (ii) Transactions and balances

  Foreign currency transactions are translated into the 
functional currency using the exchange rates at the date 
of the transactions. Foreign exchange gains and losses 
resulting from the settlement of such transactions and 
from the translation of monetary assets and liabilities 
denominated in foreign currencies at the year-end 
exchange rates are generally recognised in profit or 
loss.

  Foreign exchange differences regarded as an 
adjustment to borrowing costs are presented in the 
Statement of Profit and Loss. All other foreign exchange 
gains and losses are presented in the Statement of Profit 
and Loss on a net basis within other income or other 
expenses.

  Non-monetary items that are measured in terms of 
historical cost in a foreign currency are translated using 
the exchange rates at the dates of the initial 
transactions. Non-monetary items that are measured at 
fair value in a foreign currency are translated using the 
exchange rates at the date when the fair value was 
determined. Translation differences on assets and 
liabilities carried at fair value are reported as part of the 
fair value gain or loss.

(q) Revenue recognition

 Ind AS 115 specifies a uniform, five-step model for revenue 
recognition, which is generally to be applied to all contracts 
with customers. Revenue from contract with customer is 
recognised when control of goods or services are 
transferred to customer. Revenue is measured at the price 

months after the end of the period in which the 
employees render the related services are recognised 
in respect of employees' services up to the end of the 
reporting period and are measured at the amounts 
expected to be paid when the liabilities are to be settled. 
The liabilities are presented as current employee 
benefit obligations in the Balance Sheet.

 (ii) Other long-term employee benefit obligations

  The liabilities for earned leave and sick leave are not 
expected to be settled wholly within 12 months after the 
end of the period in which employees render the related 
service. They are therefore measured at the present 
value of expected future payments to be made in 
respect of services provided by employees up to the 
end of reporting period using the projected unit credit 
method. The benefits are discounted using the market 
yield at the end of reporting period that have terms 
approximating to the terms of related obligation. 
Remeasurement as a result of experience adjustments 
and changes in actuarial assumptions are recognised in 
the Statement of Profit and Loss.

  The obligations are presented as current liabilities in the 
Balance Sheet if the Group does not have unconditional 
right to defer settlement for at least 12 months after the 
reporting period, regardless of when the actual 
settlement is expected to occur.

  Compensation paid to the legal heirs of deceased 
employee while in service is charged to Statement of 
Profit and Loss as and when the liability arises.

  The principal amount and interest thereon in respect of 
House Building Advance in case of deceased employee 
while in service is written off as and when intimation is 
received.

 (iii) Post-employment obligations

  The Group operates the following post-employment 
schemes:

  A. Defined benefit plans such as gratuity; and

  B. Defined contribution plan such as provident fund 
etc.

  Gratuity obligations

  The liability or asset recognised in the Balance Sheet in 
respect of defined benefit gratuity plans is present value 
of the defined benefit obligation at the end of the 
reporting period less the fair value of plan assets. The 
defined benefit obligation is calculated annually by 
actuaries using the projected unit credit method.

  The present value of the defined benefit obligations is 
determined by discounting the estimated future cash 
outflows by reference to market yields at the end of the 
reporting period on government bonds that have terms 
approximating to the terms of the related obligation. The 
net interest cost is calculated by applying the discount 
rate to the net balance of the defined benefit obligation 
and the fair value of plan assets. This cost is included in 
employee benefit expenses in the Statement of Profit 
and Loss.

  Remeasurement gains and losses arising from 
experience adjustments and changes in actuarial 
assumptions are recognised in the period in which they 
occur, directly in OCI. They are included in retained 
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items of PPE or investment properties are deducted from 
the cost of purchase/ construction in arriving at the carrying 
amount of the related asset in line with Ind AS 20.

(s) Stripping Costs

 Expenditure incurred on removal of mine waste materials 
(overburden) necessary to extract the lignite reserves is 
referred to as stripping cost. The Group has to incur such 
expenses over the life of the mine as technically estimated. 

 In cases where, the company has awarded unit rate based 
contracts and/or in the contracts where payments are made 
based on actual stripping ratio, for overburden removal and 
lignite extraction, stripping cost is charged on technically 
evaluated average stripping ratio at each plot of mine after 
due adjustment for stripping activity on FIFO basis in the 
Statement of Profit &Loss under the head “Loading of 
lignite and over burden removal”.

  Balance amount in stripping activity adjustment account is 
shown in the Balance Sheet under the head “Other Non-
Financial Assets/ Provision” as the case may be.

(t) Taxation

 Income tax

 The income tax expense or credit for the period is the tax 
payable on the current period's taxable income based on 
the applicable income tax rate adjusted by changes in 
deferred tax assets and liabilities attributable to temporary 
differences and to unused tax losses.

 The current income tax charge is calculated on the basis of 
the tax laws enacted or substantively enacted at the end of 
the reporting period. Current income tax assets and 
liabilities are measured at the amount expected to be 
recovered from or paid to the taxation authorities, based on 
the rates and tax laws enacted or substantively enacted, at 
the reporting date. Current tax items are recognised in 
correlation to the underlying transaction either in OCI or 
directly in equity.

 Deferred tax

 Deferred tax is provided in full on temporary difference 
arising between the tax bases of the assets and liabilities 
and their carrying amounts in Consolidated Financial 
Statements. 

 Deferred income tax is determined using tax rates (and 
laws) that have been enacted or substantially enacted by 
the end of the reporting period and are expected to apply 
when the related deferred income tax asset is realised or 
the deferred income tax liability is settled. Deferred tax 
assets are recognised for all deductible temporary 
differences and unused tax losses only if it is probable that 
future taxable amounts will be available to utilise those 
temporary differences and losses.

 Deferred tax assets and liabilities are offset when there is a 
legally enforceable right to offset current tax assets and 
liabilities and when the deferred tax balances relate to the 
same taxation authority. Current tax assets and tax liabilities 
are offset where the Group has a legally enforceable right 
to offset and intends either to settle on a net basis, or to 
realise the asset and settle the liability simultaneously.

 Current and deferred tax are recognised in the Statement of 
Profit and Loss, except to the extent that it relates to items 
recognised in OCI or directly in equity. In this case, the tax is 

which Group expects to be entitled in exchange for those 
goods or services. Amounts disclosed as revenue are net of 
the amounts collected on behalf of third parties.

 The Group recognises revenue from sale of goods 
measured at the fair value of the consideration received or 
receivable, upon satisfaction of performance obligation 
which is at a point in time when control of the goods is 
transferred to the customer, generally on delivery of the 
goods. Depending on the terms of the contract, which 
differs from contract to contract, the goods are sold on a 
reasonable credit term. As per the terms of the contract, 
consideration that is variable, according to Ind AS 115, is 
estimated at contract inception and updated thereafter at 
each reporting date or until crystallisation of the amount. 

 Sales include amounts in respect of royalty, transportation, 
packing charges, generation-based incentives, GST 
compensatory cess, mine closure charges wherever 
applicable and other taxes or duties, if any, but excludes 
GST. Sales are reduced to the extent of the amount of cash 
discount.

 The liquidated damage/penalty, if any, on capital contracts 
are generally determined on completion of contract and the 
same is recognised in the Statement of Profit and Loss. 
Liquidated damages/penalty on long-term revenue 
contracts are determined at the end of one year from the 
date of award of contracts and the same is recognised in 
the Statement of Profit and Loss.

 Revenues from service contracts priced on a time and 
material basis are recognised on satisfaction of 
performance obligation towards rendering of such 
services. 

 Insurance claims are recognised as and when received, as 
the final amount of such claims to be settled cannot be 
measured reliably.

 In respect of power plants, Unscheduled Interchange (UI) 
Charges and Generation Based Incentives (GBI) are 
recognised as and when the same are received / incurred 
by the Group.

 Interest income from a financial asset is recognised when it 
is probable that future economic benefit will flow to the 
Group and the amount of income can be measured reliably. 
Interest income is accrued on a time basis, by reference to 
the principal outstanding and at the EIR applicable, which is 
the rate that exactly discounts estimated future cash flows 
through the expected life of the financial asset to that 
asset’s gross carrying amount on initial recognition. 

 Dividend income is accounted for when the right to receive 
the same is established, which is generally when the 
shareholders approve the dividend.

(r) Government grants

 Grants from the Government are recognised at their fair 
value where there is a reasonable assurance that the grant 
will be received, and the Group will comply with all attached 
conditions.

 Government grants relating to income are deferred and 
recognised in the Statement of Profit and Loss over the 
period necessary to match them with the costs that they are 
intended to compensate and presented within the other 
income.

 Government grants relating to purchase/construction of 
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hectare is provided as per the mine closure guidelines 
issued by the Ministry of Coal from time to time. As per 
these guidelines, such annual cost is modified with 
reference to Wholesale Price Index (WPI) as mentioned and 
considered in the mine closure plan submitted / approved 
for the respective mines. The mine closure provisions are 
provided in line with the approved / submitted / 
prepared/draft mine closure plans. In case the mine closure 
plan has not been submitted / approved / prepared the 
annual cost is estimated based on the above referred 
guidelines.

 In respect of mines other than lignite mines, mine closure 
activities are carried out as per the approved / submitted / 
prepared/draft mine closure plans. However, in the 
absence of specific guidelines by Indian Bureau of 
Mines(IBM) for making provision for the annual mine 
closure cost per hectare, financial assurance in the form of 
Bank Guarantee of requisite amount is submitted to IBM. A 
certificate/confirmation is obtained from our technical 
division for mine closure activities carried out by the Group 
either departmentally or through outside agencies. 
Expenses incurred departmentally on mine closure 
activities are debited to the respective head of expenses 
and provision is made for material shortfall therein, if 
advised by the technical division.

 Contingent liabilities are not provided for, If material, are 
disclosed by way of notes to accounts. Contingent assets 
are not recognised in the Consolidated Financial 
Statements. However, the same is disclosed, where an 
inflow of economic benefit is probable.

(w) Cash and Cash Equivalents

 Cash and cash equivalents comprise cash and short-term 
deposits. The Group considers all highly liquid investments 
with an original maturity of three months or less and that are 
readily convertible to known amounts of cash to be cash 
equivalents.

 For the purpose of presentation in the Statement of Cash 
Flows, cash and cash equivalents includes cash on hand, 
other short-term, highly liquid investments with original 
maturities of three months or less that are readily 
convertible to known amounts of cash and which are 
subject to an insignificant risk of changes in value, and bank 
overdrafts. Bank overdrafts are shown within borrowings in 
current liabilities in the Balance Sheet.

(x) Statement of Cash Flow

 Cash flows are reported using the indirect method, 
whereby profit before tax is adjusted for the effects of 
transactions of a non-cash nature, any deferrals or accruals 
of past or future operating cash receipts or payments and 
item of income or expenses associated with investing or 
financing cash flows. The cash flows from operating, 
investing and financing activities of the Group are 
segregated.

(y) Dividends

 The Group recognises a liability for dividends to equity 
holders of the Group when the dividend is authorised and 
the dividend is no longer at the discretion of the Group. As 
per the corporate laws in India, dividend is authorised when 
it is approved by the shareholders. A corresponding 
amount is recognised directly in equity.

also recognised in OCI or directly in equity, respectively. 
Any tax credit available is recognised as deferred tax asset 
to the extent that it is probable that future taxable profit will 
be available against which the unused tax credits can be 
utilised. The said asset is created by way of credit to the 
Statement of Profit and Loss and shown under the head 
deferred tax asset.

 The carrying amount of deferred tax assets is reviewed at 
each reporting date and reduced to the extent that it is no 
longer probable that sufficient taxable profit will be 
available to allow all or part of the deferred tax asset to be 
utilised. Unrecognised deferred tax assets are re-assessed 
at each reporting date and are recognised to the extent that 
it has become probable that future taxable profits will allow 
the deferred tax asset to be recovered.

 The company considers on the Balance Sheet date 
whether it is probable that taxation authority will accept an 
uncertain tax position and based on the probability of 
likelihood of events company recognises additional tax 
liability.

(u) Earnings per share

 Basic earnings per share

 Basic earnings per share is calculated by dividing the profit 
attributable to owners of the Group by the weighted 
average number of equities shares outstanding during the 
financial year, adjusted for bonus elements in equity shares 
issued during the year and excluding treasury shares.

 Diluted earnings per share

 Diluted earnings per share adjusts the figures used in the 
determination of basic earnings per share to take into 
account the after-income tax effect of interest and other 
financing costs associated with dilutive potential equity 
shares and the weighted average number of additional 
equity shares that would have been outstanding assuming 
the conversion of all dilutive potential equity shares.

(v) Provisions, contingent liabilities and contingent assets

 Provisions are recognised at present value when the Group 
has a present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of resources 
embodying economic benefits will be required to settle the 
obligation and a reliable estimate can be made of the 
amount of the obligation. The expense relating to a 
provision is presented in the Statement of Profit and Loss 
net off reimbursement, if any.

 Decommissioning costs are provided at the present value 
of expected costs to settle the obligation using estimated 
cash flows and are recognised as part of the cost of PPE. 
The cash flows are discounted at a current pre-tax rate that 
reflects the risk specific to the decommissioning liability. 
The unwinding of discount is expensed as incurred and 
recognised in the Statement of Profit and Loss as a finance 
cost. The estimated future costs of decommissioning are 
reviewed annually and adjusted as may be appropriate. 
Changes in the estimated future costs or in the discount 
rate applied are added to or deducted from the cost of the 
asset.

 Progressive mine closure expenses are accounted for as 
and when incurred.

 In respect of lignite mines the annual mine closure cost per 
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(bb) Events occurring after the Balance sheet Date

 Adjusting events (that provides evidence of condition that 
existed at the Balance Sheet date) occurring after the 
Balance Sheet date are recognised in the Consolidated 
Financial Statements. Material non adjusting events (that 
are inductive of conditions that arose subsequent to the 
Balance Sheet date) occurring after the Balance Sheet 
date that represent material change and commitments 
affecting the financial position are disclosed in the Board’s 
Report.

(cc) Exceptional Items

 Certain occasions, the size, type or incidence of an item of 
income or expense, pertaining to the ordinary activities of 
the Group is such that its disclosure improves the 
understanding of the performance of the Group, such 
income or expense is classified as an exceptional item and 
accordingly, disclosed in the notes accompanying to the 
Consolidated Financial Statements.

(z) Segment Reporting

 The Chief Operational Decision Maker (CODM) monitors 
the operating results of its business segments separately 
for the purpose of making decisions about resource 
allocation and performance assessment. Segment 
performance is evaluated based on profit or loss and is 
measured consistently with profit or loss in the 
Consolidated Financial Statements. Operating segments 
are reported in a manner consistent with the internal 
reporting provided to the CODM. 

 Accordingly, the Board of Directors of the Group is CODM 
for the purpose of segment reporting. 

(aa) Rounding off

 All amounts disclosed in the Consolidated Financial 
Statements and notes have been rounded off to the 
nearest lakh up to two decimal points as per the 
requirements of Schedule III, unless otherwise stated
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(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Cost or deemed cost

Balance at the beginning of the Year 1,293.20 695.69

Add: Addition during the Year 1,148.40 953.12

Less: Transferred to Property, Plant & Equipments (1,151.88) (355.61)

Closing gross carrying value 1,289.72 1,293.20

Accumulated Impairment Allowance

Balance at the beginning of the Year 133.23 133.23

Add: Addition during the Year - -

Closing Accumulated Impairment Allowance 133.23 133.23

Closing net carrying value 1,156.49 1,159.97

A  Projects in progress 384.92 225.63 545.94 - 1,156.49

B  Projects temporarily suspended - - - - -

 More than 
3 years

Amount in CWIP for a period of
Total (Gross

Carrying Value)

(₹ in Lakh)    

Particulars 

Capital-work-in progress ageing schedule as on 31.03.2023:

Less than
1 year

1-2 yrs. 2-3 yrs.

A  Projects in progress 614.03 545.94 - - 1,159.97

B  Projects temporarily suspended - - - - -

 More than 
3 years

Amount in CWIP for a period of
Total (Gross

Carrying Value)

(₹ in Lakh)    

Particulars 

Capital-work-in progress ageing schedule as on 31.03.2022:

Less than
1 year

1-2 yrs. 2-3 yrs.

Mining 3.79 244.20 247.99

Power - 908.50 908.50

Unallocable - - -

Total 3.79 1,152.70 1,156.49

Total as at 31st March, 2022 - 1,159.97 1,159.97

Segment Civil Work Non-Civil Work Total

Break-up of Capital Work-in-progress as on 31st March, 2023 is given hereunder: (₹ in Lakh)    

2.01.01 Gujarat State Electricity Corporation Limited (GSECL) and the Company had agreed to create common amenities (school, 
hospital, drinking water supply, communication, transport facilities, etc.) for the employees of both entities and also for general 
public in Panandhro in terms of minutes dated 8.10.1991, 3.8.1992, 1.10.1993. These were to be managed by a Trust to be registered in 
this regard. Pending formation of the Trust, the capital and revenue expenditure incurred by the Company as well as GSECL are 
shared on 50:50 basis and accounted in the books of the respective entity. Share of 50% given by each against the expenditure 
incurred by respective entity is subject to confirmation and adjustments, if any. Pending transfer of such assets to the Trust, capital 
expenditure incurred in the creation of items of property, plant and equipment towards 50% share of the Company to the tune of 
₹59.40 lakh (31st March, 2022: ₹59.40 lakh) is accounted in the books of the Company and included in the respective items of 
property, plant and equipment.

2.01C CAPITAL WORK-IN-PROGRESS:



225

th60  Annual Report 2022-23GMDC

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Freehold land 1,669.00 1,669.00

Building 7,018.53 7,142.31

Total Investment properties 8,687.53 8,811.31

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Freehold land

Cost or deemed cost

Balance at the beginning of the Year 1,669.00 1,669.00

Add: Addition during the Year - -

Less: Deletion during the Year - -

Closing net carrying value 1,669.00 1,669.00

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Building

Cost or deemed cost

Balance at the beginning of the Year 7,876.45 7,876.45

Add: Addition during the Year - (0.00)

Less: Deletion during the Year - -

Closing gross carrying value 7,876.45 7,876.45

Accumulated depreciation

Balance at the beginning of the Year 734.14 610.37

Add: Addition during the Year 123.78 123.77

Less: Deletion during the Year - -

Closing accumulated depreciation 857.92 734.14

Closing net carrying value 7,018.53 7,142.31

2.02     INVESTMENT PROPERTIES

2.02.01     Amount recognised in statement of profit and loss for investment properties (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Rental income* - -

Direct operating expenses from property that generated rental income - -

Direct operating expenses from property that did not generate rental income - -

Profit/(Loss) from investment properties before depreciation - -

Depreciation (123.78) (123.77)

Profit/(Loss) from investment properties (123.78) (123.77)

2.02.02    FAIR VALUE

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Investment properties 10,974.00 11,140.77

* Fixation of the rent of investment property is under process.

Estimation of Fair Value

The Company obtains valuation for its investment properties (other than those under construction) at least annually. All resulting fair 
value estimates for investment properties are included in level 3. The fair value of investment property (as measured for disclosure 
purposes in the financial statements) is not based on the valuation by a registered valuer as defined under Rule 2 of Companies 
(Registered Valuers and Valuation) Rules, 2017.

(₹ in Lakh)    
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(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Computer Softwares 187.13 129.88

Mining Rights 31,357.26 32,694.35

Total intangible assets 31,544.39 32,824.23

2.03A     OTHER INTANGIBLE ASSETS

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Computer Softwares

Cost or deemed cost

Balance at the beginning of the Year 356.31 356.31

Add: Addition during the Year 80.09 -

Closing gross carrying value 436.40 356.31

Accumulated amortisation

Balance at the beginning of the Year 226.43 168.03

Add: Addition during the Year 22.84 58.40

Closing accumulated amortisation 249.27 226.43

Closing net carrying value 187.13 129.88

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Mining Rights

Cost or deemed cost

Balance at the beginning of the Year 44,349.89 42,708.85

Add: Addition during the Year - 1,641.04

Closing gross carrying value 44,349.89 44,349.89

Accumulated amortisation

Balance at the beginning of the Year 11,655.54 8,636.40

Add: Addition during the Year 1,337.09 3,019.14

Closing accumulated amortisation 12,992.63 11,655.54

Closing net carrying value 31,357.26 32,694.35

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Intangible Assets Under Development

Cost or deemed cost

Balance at the beginning of the Year 1,132.70 8.01

Add: Addition during the Year 60.69 1,124.69

Less: Transferred to Intangible Assets (48.05)

Closing gross carrying value 1,145.34 1,132.70

Closing net carrying value 1,145.34 1,132.70

2.03B INTANGIBLE ASSETS UNDER DEVELOPMENT
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A  Projects in progress 20.65 1,124.69 - - 1,145.34

B Projects temporarily suspended - - - - -

 More than 
3 years

Amount in intangible assets under development for a period of

Total

(₹ in Lakh)    

Particulars 

Ageing schedule for Intangible assets under development as on 31.03.2023:

Less than
1 year

1-2 yrs. 2-3 yrs.

A  Projects in progress 1,124.69 8.01 - - 1,132.70

B Projects temporarily suspended - - - - -

 More than 
3 years

Amount in intangible assets under development for a period of

Total

(₹ in Lakh)    

Particulars 

Ageing schedule for Intangible assets under development as on 31.03.2022:

Less than
1 year

1-2 yrs. 2-3 yrs.

2.03.01 Mining Rights includes all lands acquired/allocated and used for mining purpose. Amortisation on mining rights represents 
depletion on wasting assets.
2.03.02 As per technical estimation useful life of computer software, other than internally generated intangible assets is 10 years. It 
is amortised as per Straight Line Method over its useful life.

(` in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Non-Current

Investment in unquoted equity shares of joint venture companies
(measured at amortised cost)

2,497 (31st March, 2022: 2,497) Fully Paid Up Equity Shares of ₹100 each of
Naini Coal Co. Limited - -

25,000 (31st March, 2022: 25,000) Fully Paid Up Equity Shares of ₹10 each of
Swarnim Gujarat Fluorspar Pvt. Ltd. 1.51 1.54

50,000 (31st March, 2022: 50,000) Fully Paid Up Equity Shares of ₹10 each of
Gujarat Foundation for Entrepreneurial Excellence 419.35 307.39

Investment in unquoted equity shares of associate companies
(measured at amortised cost)      

1,90,840 (31st March, 2022: 1,90,840) Fully Paid Up Equity Shares of ₹10 each of
Gujarat Jaypee Cement and Infra Ltd. 11.52 11.46

49,40,000 (31st March, 2022: 49,40,000) Fully Paid Up Equity Shares of ₹10 each of
Gujarat Credo Mineral Industries Ltd. 1,175.20 1,126.36

38,98,700 (31st March, 2022: 38,98,700) Fully Paid Up Equity Shares of ₹10 each of
Aikya Chemicals Pvt. Ltd. 437.57 354.31

Total Investments in Associates and Joint Ventures 2,045.15 1,801.06

2.04 INVESTMENT IN ASSOCIATES AND JOINT VENTURES

2.04.01 Approval of Government of Gujarat has been obtained vide letter dated 06th August, 2018 for the closure of Naini Coal  Co. 
Ltd and closure process thereof is in progress.



228

th60  Annual Report 2022-23GMDC

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Non-Current

Investment in quoted equity shares of other companies measured
at fair value through other comprehensive income (FVTOCI)

41,45,433 (31st March, 2022: 41,45,433) Fully Paid Up Equity Shares of
₹10 each of Gujarat Alkalies & Chemicals Ltd. 24,397.95 37,138.93

50,00,000 (31st March, 2022: 50,00,000) Fully Paid Up Equity Shares of ₹2 each
of Gujarat State Fertilisers & Chemicals Ltd. 5,950.00 8,100.00

9,35,600 (31st March, 2022: 9,35,600) Fully Paid Up Equity Shares of ₹10 each
of Gujarat State Financial Corporation  187.12 187.12

3,12,715 (31st March, 2022: 3,12,715) Fully Paid Up Equity Shares of ₹2 each
of Bank of Baroda 527.86 348.99

Investment in unquoted equity shares of other companies measured
at fair value through other comprehensive income (FVTOCI)

10,00,000 (31st March, 2022: 10,00,000) Fully Paid Up Equity Shares of ₹10 each
of Gujarat Informatics Ltd. 939.60 939.60

3,900 (31st March, 2022: 3,900) Fully Paid Up Equity Shares of ₹100 each of
Gujarat Industrial Technical Consultancy Organization Ltd. 171.86 84.13

74,25,000 (31st March, 2022: 74,25,000) Fully Paid Up Equity Shares of ₹10 each
of Gujarat Guardian Ltd. 11,063.25 8,276.65

2,61,72,800 (31st March, 2022: 2,61,72,800) Fully Paid Up Equity Shares of ₹1 each
of Gujarat State Petroleum Corporation Ltd. 3,975.65 2,926.12

Less: Provision for Impairment 
(for investments in equity shares of Gujarat State Financial Corporation) (187.12) (187.12)

Total Other Investments 47,026.17 57,814.42

Aggregate fair value of quoted investments 30,875.81 45,587.92

Aggregate fair value of unquoted investments 16,150.36 12,226.51

Aggregate amount of impairment in value of quoted investments 187.12 187.12

2.05 OTHER INVESTMENTS

2.05.01 Investments measured at fair value through Other Comprehensive Income (FVTOCI) reflect investments in unquoted and 
quoted equity securities except investment in the shares of Gujarat State Financial Corporation which is measured at cost and 
provision for impairment is made for the same as above. Refer Note 2.45 for determination of their fair values.

2.05.02 As per the Memorandum of Understanding (MOU) dated 30th March, 1995 entered into with the Gujarat Industrial 
Investment Corporation Ltd (GIIC), the said company had to repurchase 16 lakh number of shares of Gujarat Alkalies & Chemicals 
Limited (GACL) purchased by the Company from GIIC by 30th March, 1998 at an agreed price consisting of cost plus interest @ 14% 
per annum and service charge @ 0.25% per annum less dividend, bonus and rights, etc. received thereon. GIIC has proposed to 
enter into a Supplementary MOU by virtue of which GIIC will not be required to repurchase the above shares and the Company shall 
hold these shares as investment. The Board of Directors of the Company and GIIC have agreed to enter into Supplementary MOU 
for which proposal has been sent to the Govt. of Gujarat for its approval. The remaining 25.45 lakh shares of GACL as shown in 
above note have been purchased by the Company from the open market.

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

House building advance to employees

 Unsecured, considered good 374.40 401.24

Loans and advances to employees

 Unsecured, considered good 199.59 236.54

Other loans and advances to related parties

 credit impaired 1,625.00 1,625.00

 Less: loss allowance (1,625.00) (1,625.00)

Total Non-Current Loans 573.99 637.78

2.06 NON-CURRENT LOANS*

* Refer note 2.45 for classification
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2.06.01 Naini Coal Company Ltd. is a 50:50 joint venture of the Company and Pondicherry Industrial Promotion Development 
Investment Corp Ltd. (PIPDIC). Naini Coal Company Ltd had given Bank Guarantee of ₹6,500 Lakh to Coal Ministry, Govt of India for 
allocation of Naini Coal block in the State of Odisha. The said bank guarantee was secured by Corporate Guarantee of the Company 
for an amount of ₹3,250 lakh and another ₹3,250 lakh was secured by Bank Guarantee of UCO Bank, arranged by PIPDIC. Ministry    
of Coal, Govt of India has invoked 50% of Bank Guarantee i.e. ₹3,250 lakh given by the Naini Coal Company Ltd. vide their letter 
dated 27th December, 2012 due to non-compliance of some terms and conditions of Naini Coal block allocation. The Company had 
discharged its liability of ₹1,625 lakh towards invoked Bank Guarantee and has accounted for the same as advance to Naini Coal 
Company Ltd. Total provision for impairment made for advances to Naini Coal Company Ltd. amounts to ₹1,625 lakh (2021-22: 
₹1,625 lakh).

The Company filed special civil application before the Hon'ble High Court of Gujarat against arbitrary cancellation of coal block as 
well as invocation of Bank Guarantee. During the pendency of petition before the Hon'ble High court of Gujarat, the Hon'ble 
Supreme Court has cancelled all the coal blocks. Therefore, the petition with the Hon'ble High Court of Gujarat was pending in 
respect of invocation of Bank Guarantee of ₹1,625 lakh only. The Hon'ble High Court of Gujarat vide its judgement and order dated 
31st July, 2019 has rejected the relief sought by the Company for seeking refund of Bank Guarantee.

In view thereof the company has preferred civil suit before Ld. Small Cause Court, Ahmedabad for recovery of ₹1,625 lakh given as 
Bank Guarantee. After filing the Suit before the civil court it was necessary to conduct mediation under section 89 of the Civil 
Procedure Code, 1908. Accordingly, the Court issued notice to all the parties to the suit to remain present for mediation process on 
27th January, 2021. However, none other than GMDC attended the said proceeding therefore the mediation proceedings have 
been declared failed and the suit has been transferred to regular board of Small Cause Court, Ahmedabad for hearing on merits. 
Now the matter is pending for adjudication.

2.07 OTHER NON-CURRENT FINANCIAL ASSETS* (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Unsecured, considered good

Security deposits 393.13 409.42

Deposits with Corporate Bodies 1,43,294.20 79,482.90

Balance with banks in Escrow Accounts 80,197.74 78,722.42

Others 541.76 541.76

Doubtful

Deposits with Corporate Bodies 4,212.40 4,212.40

Less: Provision for impairment (4,212.40) (4,212.40)

Total Other Non-Current Financial Assets 2,24,426.83 1,59,156.50

* Refer note 2.45 for classification

2.07.01 Details of Mine Closure Provision and deposits thereagainst (₹ in Lakh)    

Name of the Project

Umarsar 7,811.48 1,336.35 1,279.36 7,868.47

Rajpardi 3,845.20 - - 3,845.20

Tadkeshwar 9,273.29 321.40 1,097.25 8,497.44

Mata No Madh 14,719.27 234.80 2,145.70 12,808.37

Bhavnagar 13,331.98 1,917.58 1,375.25 13,874.31

Panandhro 11,399.20 - - 11,399.20

Provision in
Books of Accounts
up to 31st March,

2022

Provision
made during

the year

Provision
Reversed

during the year

Provision in
Books of Accounts
up to 31st March,

2023

(₹ in Lakh)    

Name of the Project

Umarsar 10,428.75 1,467.22 1,279.36 10,616.61

Rajpardi 3,845.88 - - 3,845.88

Tadkeshwar 9,594.70 - 1,097.25 8,497.45

Mata No Madh 14,719.36 234.80 2,145.70 12,808.46

Bhavnagar 13,794.09 1,940.69 1,375.25 14,359.53

Panandhro 9,600.00 - - 9,600.00

Principal amount
deposited in

escrow account
as on 31st March,

2022

Amount
deposited

during
 the year

Amount
received

back during
the year

Principal amount
deposited in

escrow account
as on 31st March,

2023
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(₹ in Lakh)    

2.07.02 As per the Mine Closure Guidelines (MCG), the amount is required to be deposited in Escrow Account with a scheduled 
bank. The Company has opened the Escrow accounts for its all six lignite mines and deposited the amount.

Panandhro Mine is having lease area of 1,151 hectares and 568 hectares. In respect of lease area of 1,151 hectares, the company has 
deposited an amount of ₹9,600 lakh in escrow account as per calculation accepted by the Office of the Coal Controller of India as 
against provision of ₹11,399.20 lakh as per draft mine closure plan. Necessary effect in the provision for mine closure will be given in 
the books of account after the acceptance of mine closure plan of the said mine by the Ministry of Coal, Government of India.

In respect of lease area of 568 hectares, the life of mine was over in March 2007. As lignite was exhausted, the last production of 
lignite was done therein in March 2007. It was last done more than two years before the Mine Closure Guidelines, 2009 which came 
into force w.e.f. 27th August, 2009. Mine closure activities are also almost over in the said lease area.

In the MCG there was a clause for deposition of funds for mine closure in the escrow account at the prescribed rates. However, there 
was no provision in the MCG to apply them with retrospective date. Therefore, the MCG are not applicable in respect of 568 
hectares lease area. Hence, the same has not been provided and deposited.

(₹ in Lakh)    

Name of the Project

Umarsar 9,031.38 1,397.37 - 10,428.75

Rajpardi 3,845.88 - - 3,845.88

Tadkeshwar 8,309.09 1,285.61 - 9,594.70

Mata No Madh 14,495.76 223.60 - 14,719.36

Bhavnagar 11,945.80 1,848.29 - 13,794.09

Panandhro 9,600.00 - - 9,600.00

Principal amount
deposited in

escrow account
as on 31st March,

2021

Amount
deposited

during
the year

Amount
received

back during
the year

Principal amount
deposited in

escrow account
as on 31st March,

2022

Name of the Project

Umarsar 6,538.76 1,272.72 - 7,811.48

Rajpardi 3,703.63 141.58 - 3,845.21

Tadkeshwar 8,003.00 1,270.30 - 9,273.30

Mata No Madh 14,495.62 223.65 - 14,719.27

Bhavnagar 11,505.72 1,826.27 - 13,331.99

Panandhro 11,399.20 - - 11,399.20

Provision in
Books of Accounts
up to 31st March,

2021

Provision
made during

the year

Provision
Reversed

during the year

Provision in
Books of Accounts
up to 31st March,

2022

2.07.03 As per the technical certificate the company has carried out mine closure activities and incurred expenses during the year 
as per  mine plan in respect of  all the metallic-ferrous(non-lignite) mines either departmentally or through outside agencies and 
compliances are verified periodically by IBM authorities mandated by the Government of India.

2.08 OTHER NON-CURRENT NON-FINANCIAL ASSETS (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Capital advances 1,386.48 1,386.48

Advance to contractor 1,880.37 964.63

Balances with Government Authorities 4,142.36 4,128.98

Advance income tax and TDS (net of provision) 61,166.31 43,277.98

Total Other Non-Current Non-Financial Assets 68,575.52 49,758.07
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2.09 INVENTORIES (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Current

Mined ore 7,300.76 6,300.29

Finished goods 0.45 0.45

Stock of Fuel 132.41 104.10

Stores and Spares 3,450.59 2,924.85

   10,884.21 9,329.69

Less: Provision for Obsolete Stock (195.28) (358.24)

   10,688.93 8,971.45

Loose tools 9.19 9.36

Total Inventories 10,698.12 8,980.81

* Refer note 2.45 for classification

2.10 TRADE RECEIVABLES* (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Current

 Trade Receivables - Considered Good - Secured 916.90 880.30

 Trade Receivables - Considered Good - Unsecured 17,981.08 19,611.67

 Trade Receivables - Credit Impaired 127.08 97.27

   19,025.06 20,589.24

 Less: Loss Allowance (127.08) (97.27)

Total Trade Receivables 18,897.98 20,491.97

2.10.01 Considering the affirmations for compliance of code of conduct of the Company  given by the directors and other officers of 
the Company, neither any trade receivables are due from directors or other officers of the Company either severally or jointly with 
any other person, nor any trade receivables are due from firms or private companies  in which any director is a partner, a director or 
member.

Method of valuation: Refer Note No. 1 (n)  - Significant Accounting Policies on "Inventories"

Trade Receivables ageing schedule as on 31st March, 2023

Outstanding for following periods from the date of transaction

Particulars Less than
6 months  

6 months -
1 year

1-2
years

2-3
years

More than
3 years

Total 
   

Undisputed Trade Receivables -
considered good 10,239.62 2,999.26 - 326.21 3,945.80 17,510.89

Undisputed Trade Receivables -
which have significant increase in credit risk - - - - - -

Undisputed Trade Receivables -
credit impaired - - - - - -

Disputed Trade Receivables -
considered good 287.91 - 82.65 81.50 935.03 1,387.09

Disputed Trade Receivables - which have
significant increase in credit risk - - - - - -

Disputed Trade Receivables - credit impaired - - - - 127.08 127.08

Total  10,527.53 2,999.26 82.65 407.71 5,007.91 19,025.06

Less: Loss Allowance      (127.08)

Net Trade Receivables       18,897.98

(₹ in Lakh)    
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Trade Receivables ageing schedule as on 31st March 2022

Outstanding for following periods from the date of transaction

Particulars Less than
6 months  

6 months -
1 year

1-2
years

2-3
years

More than
3 years

Total 
   

Undisputed Trade Receivables -
considered good 10,878.50 72.67 326.21 - 5,220.52 16,497.90

Undisputed Trade Receivables -
which have significant increase in credit risk - - - - - -

Undisputed Trade Receivables -
credit impaired - - - - - -

Disputed Trade Receivables -
considered good 2,264.21 713.33 81.50 185.71 749.32 3,994.07

Disputed Trade Receivables -
which have significant increase in credit risk - - - - - -

Disputed Trade Receivables -
credit impaired - - - - 97.27 97.27

Total  13,142.71 786.00 407.71 185.71 6,067.11 20,589.24

Less: Loss Allowance      (97.27)

Net Trade Receivables      20,491.97

2.11 CASH AND CASH EQUIVALENTS AND OTHER BANK BALANCES* (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

2.11A Cash and Cash Equivalents

(a) Balances with banks

     In current accounts 1,507.44 1,398.70

     Fixed deposit with original maturity of less than 3 months - 65.00

(b) Balance with Financial Institutions

        Deposits with Financial Institutions 3,600.00 2,800.00

(c) Cash on hand - -

Total Cash and Cash Equivalents 5,107.44 4,263.70

2.11B Other Bank Balances

Earmarked balances with banks 

 Unpaid dividend account 118.64 117.42

Fixed Deposit      

 Fixed deposit with original maturity of more than 3 months 2,240.25 2,361.25

 Security against borrowings (overdraft facility) 2,316.38 2,210.08

 Security against guarantees 0.23 0.23

 Security against other commitments 24.92 24.92

 Doubtful deposits 374.00 374.00

   5,074.42 5,087.90

Less: Provision for impairment (374.00) (374.00)

Total Bank Balance other than Cash and Cash Equivalents 4,700.42 4,713.90

(₹ in Lakh)    

* Refer note 2.45 for classification

2.11.01 Other bank balances include restricted bank balances on account of Unpaid dividend, Fixed deposits for Security against 
borrowings (overdraft facility), Security against guarantees and Security against other commitments as stated above. 

Pending clearance of the title of the land, sale deed in respect of the land of the cement plant at Hadad sold earlier, was not executed 
and an amount of ₹24.92 lakh (31st March, 2022: ₹24.92 lakh) was recoverable from the buyer on execution of sale deed. The said 
amount has been deposited by the party before the Danta Court and in turn the Court has directed to the Company to depoit the said 
amount with a nationalised bank in the form of FDR with a lien marked in favour of Danta Court. Accordingly, the Company has 
placed the same with Union Bank of India, Vastrapur Branch, Ahmedabad.
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2.12 CURRENT LOANS* (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

House building advance to employees

 Unsecured, considered good 70.46 71.68

Other loans and advances to employees

 Unsecured, considered good 229.12 226.83

Other loans and advances to related parties

 Unsecured, considered good - 4.44

 credit impaired 3.00 3.00

 Less: loss allowance (3.00) (3.00)

Total Current Loans 299.58 302.95

* Refer note 2.45 for classification

2.13     OTHER CURRENT FINANCIAL ASSETS* (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Unsecured, considered good

Deposits with Corporate Bodies and Banks 1,39,367.12 1,11,850.00

Advance to others (Proposed JVC to be formed with MOIL) 875.18 829.88

Others 1,369.00 718.14

Total Other Current Financial Assets 1,41,611.30 1,13,398.02

* Refer note 2.45 for classification

2.13.01 The company has paid in May 2015 an amount of ₹37.50 lakh for 3.75 lakh shares of ₹10 each to Stone Research Foundation 
to subscribe its shares which is included under the head "Others" above. However, no shares have been allotted by the said 
company so far and it has been decided to close the  Stone Research Foundation. Necessary adjustments in accounts will be made 
after receiving share application money and other receivables, if any.

2.13.02 In order to expand the area of operations and exploring  mineral resources in mangnese in the allotted areas of operations a 
Memorandum of Understanding has been executed between the company and MOIL Ltd. on 1st October 2019. 
The work of geo hydrological, geo technical and other related scientific studies are under progress. If project is feasible for both the 
entities, a Joint Venture Company (JVC) will be formed between GMDC and MOIL with shareholding of 49% and 51% respectively. If 
JVC is formed, expenditure incurred before JVC formation by both the companies shall be considered as their investment in JVC. 
Pending such conversion, expenditure incurred so far will be shared by MOIL and GMDC in equal proportion. The company’s share 
therein has been shown above under the head “Advance to others".

2.14 OTHER CURRENT NON-FINANCIAL ASSETS (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Balances with Government Authorities 15,753.22 10,703.80

Prepaid expenses 3,768.43 1,874.98

Advances to employees / suppliers / contractors 1,025.71 984.37

Total Other Current Non-Financial Assets 20,547.36 13,563.15

2.15 ASSETS CLASSIFIED AS HELD FOR SALE

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Plant & equipments 4.02 4.02

Furniture & fixtures 0.09 0.09

Vehicles 0.14 0.49

Office equipments 0.42 0.36

Total Assets Classified As Held For Sale 4.67 4.95

2.15.01 Assets classified as held for sale during the reporting period were measured at the carrying value on the date of such 
classification which approximates fair value less cost to sell. Consequently, no impairment loss was identified on these assets. There 
has been no material change in the value of such assets after the date of initial classification as assets classified as held for sale.

(₹ in Lakh)    
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2.16 EQUITY SHARE CAPITAL (₹ in Lakh)    

Particulars 
As at 31st March, 2023 As at 31st March, 2022

Authorised

Equity Shares of `2 each 74,50,00,000 14,900.00 74,50,00,000 14,900.00

Preference Shares of `100 each 1,00,000 100.00 1,00,000 100.00

    15,000.00  15,000.00

Issued, Subscribed and Paid up 
Equity Shares of `2 each (fully paid-up) 31,80,00,000 6,360.00 31,80,00,000 6,360.00

Total Equity Share Capital 31,80,00,000 6,360.00 31,80,00,000 6,360.00

2.16.02 Rights, preferences and restrictions attached to Equity Shares

The Company has only one class of equity shares having a face value of ₹2 per share. Each holder of equity share is entitled to one 
vote per share. The Company declares and pays dividend in Indian Rupees. The dividend proposed by the Board of Directors is 
subject to the approval of shareholders in the ensuing Annual General Meeting.

In respect of the Financial Year 2021-22 dividend of ₹4.30 per share was proposed and approved. The same was recognised as 
distributions to equity shareholders during the year ended 31st March, 2023 (31st March, 2022: ₹0.20 per share).

In the event of liquidation of the Company, the holders of equity shares will be entitled to remaining assets of the Company. The 
distribution will be in proportion to the number of equity shares held by the shareholders.

2.16.03     Shareholders holding more than 5 % of total share capital

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Number of Equity Shares

Government of Gujarat 23,53,20,000 23,53,20,000

% Holding in Equity Shares

Government of Gujarat 74.00% 74.00%

No. of Shares Amount No. of Shares Amount

2.16.01 Reconciliation of shares outstanding at the beginning and at the end of the reporting period
(₹ in Lakh)    

Particulars 

As at 31st March, 2023
Equity Shares of ₹2 each

As at 31st March, 2022
Equity Shares of ₹2 each

Shares outstanding at the beginning
of the period 31,80,00,000 6,360.00 31,80,00,000 6,360.00

Add: Shares issued during the year - - - -

Less: Changes during the period - - - -

Shares outstanding at the end of
the period 31,80,00,000 6,360.00 31,80,00,000 6,360.00

No. of Shares Amount No. of Shares Amount

2.16.04     Details of shareholding of Promoters*

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Number of Equity Shares

Government of Gujarat 23,53,20,000 23,53,20,000

% Holding in Equity Shares

Government of Gujarat 74.00% 74.00%

% change during the year 0.00% 0.00%

*Promoter here means promoter as defined in the Companies Act, 2013.
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(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

General Reserve 2,73,741.72 2,73,741.72

Retained Earnings 2,64,890.20 1,56,127.19

Equity instrument through OCI 34,836.19 45,930.12

Total Other Equity 5,73,468.11 4,75,799.03

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Retained Earnings

Opening balance 1,56,127.19 1,10,030.79

Prior period adjustment - 1,391.78

Restated opening balance 1,56,127.19 1,11,422.57

Add:

Profit during the period 1,21,573.46 44,590.17

Remeasurement of post employment benefit obligation, net of tax 863.55 750.45

Less:

Equity dividend (13,674.00) (636.00)

Closing balance 2,64,890.20 1,56,127.19

2.17.01 The amount that can be distributed by the Company as dividends to its equity shareholders is determined considering the 
requirements of the Companies Act, 2013. Thus, the amounts reported above are not distributable in its entirety.

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Equity instrument through OCI

Opening balance 45,930.12 16,548.65

Increase/(decrease) in fair value of FVTOCI - equity instruments (10,788.25) 29,577.54

Income tax on net fair value gain or loss (305.68) (196.07)

Closing balance 34,836.19 45,930.12

2.17.02 The Company has elected to recognise changes in the fair value of certain investments in equity securities in other 
comprehensive income. These changes are accumulated within reserves representing unrealized gain/(losses).

2.17 OTHER EQUITY

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

General Reserve

Opening balance 2,73,741.72 2,73,741.72

Add/(Less): Amount transferred to/(from retained earnings) - -

Closing balance 2,73,741.72 2,73,741.72

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Lease Liability 48.71 27.01

Total Non-current Lease Liabilities 48.71 27.01

2.18A NON-CURRENT LEASE LIABILITIES*

* Refer note 2.45 for classification
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2.19 NON-CURRENT PROVISIONS (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Provision for mine closure 47,349.64 45,357.97

Provision for decommissioning obligations 2,977.59 2,755.76

Stripping Activity Adjustment 2,439.45 5,205.99

   52,766.68 53,319.72

Provision for Leave salary 3,411.42 3,803.84

Total Non-Current Provisions 56,178.10 57,123.56

2.18B OTHER NON-CURRENT FINANCIAL LIABILITIES* (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Security and other deposits liability 296.36 211.12

Total Other Non-Current  Financial Liabilities 296.36 211.12

* Refer note 2.45 for classification

2.18B.01 For majority of the security deposits received, the timing of outflow is uncertain as it depends on outcome of the underlying 
contracts. Thus the same has not been discounted because their present value would not represent meaningful information. The 
management does not believe it is possible to make assumptions for the outcome of the contract beyond the balance sheet date.

2.19.01 Movements in Provisions (including current/non-current)

Particulars 

As at 1st April 2022 5,205.99 45,357.97 2,755.76 53,319.72

Add: Unwinding of discounts - - 221.83 221.83

Add: provision created during the year - 3,810.13 - 3,810.13

Less: Expenses incurred on progressive mine closure - (1,818.46) - (1,818.46)

Less: Expenses incurred on Stripping Activity (2,766.54)   (2,766.54)

As at 31st March 2023 2,439.45 47,349.64 2,977.59 52,766.68

Stripping 
Activity 

Adjustment
Total 

Provision 
for mine 
closure

Provision for 
decommissioning 

obligations

2.19.02 As per the guidelines for preparation of Mines Closure Plan issued by the Ministry of Coal, Government of India the 
Company has made a provision for mine closure expenses to the tune of ₹58,292.99 lakh (31st March, 2022: ₹60,380.42 lakh) after 
considering the approved, submitted, prepared mine closure plans and has incurred progressive mine closure expenses of 
₹10,943.35 lakh (31st March, 2022: ₹15,022.46 lakh) so far. During the year, expenses reversed on reimbursement by Coal Controller 
of India from Esrow accounts amounting to ₹5,897.56 lakh.

(₹ in Lakh)    

Particulars 

As at 1st April 2021 (4,705.72) 45,209.53 2,548.59 43,052.40

Add: Unwinding of discounts - - 207.16 207.16

Add: provision created during the year 9,911.71 4,734.51 - 14,646.22

Less: Expenses incurred on progressive mine closure - (4,586.07) - (4,586.07)

As at 31st March 2022 5,205.99 45,357.97 2,755.76 53,319.72

Stripping 
Activity 

Adjustment
Total 

Provision 
for mine 
closure

Provision for 
decommissioning 

obligations

(₹ in Lakh)    
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Deferred tax relates to the following: (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Deferred Tax Liabilities

Due to depreciation 18,377.91 19,307.96

Financial assets measured at FVTOCI 278.09 -

Total Deferred Tax Liabilities (A) 18,656.00 19,307.96

Deferred Tax Assets

Due to disallowance u/s 43B of Income Tax Act (12,597.82) (12,891.28)

Decommissioning obligations (Net) (541.07) (472.26)

Straightlining of operation and maintenance expenses (329.03) (815.23)

Due to other timing differences (116.57) (182.76)

Financial assets measured at FVTOCI - (27.59)

Total Deferred Tax Assets (B) (13,584.49) (14,389.12)

Net Deferred Tax Liabilities (A-B) 5,071.46 4,918.84

Particulars

2.20.01 Movements in Deferred Tax Liabilities/(Assets) (net) (₹ in Lakh)    

Due to 
depreciation

As at 31st March 2021  12,504.50 (223.66) (19,112.97) (472.26) (957.98) (331.67) (8,594.04)

Charged/(credited)

- to profit or loss  6,803.46 - 5,818.59 - 142.75 148.91 12,913.71

- to other comprehensive income  - 196.07 403.10 - - - 599.17

As at 31st March 2022  19,307.96 (27.59) (12,891.28) (472.26) (815.23) (182.76) 4,918.84

Charged/(credited)

- to profit or loss  (930.05) - 2.99 (68.81) 486.20 66.19 (443.48)

- to other comprehensive income  - 305.68 290.47 - - - 596.15

As at 31st March 2023  18,377.91 278.09 (12,597.82) (541.07) (329.03) (116.57) 5,071.46

Financial 
assets 

measured 
at FVTOCI

Due to 
disallowance 

u/s 43B of 
Income 
Tax Act

Decommiss-
ioning

obligations
(Net)

Straightlining 
of operation 

and 
maintenance 

expenses

Due to 
other 
timing 

differences

Net Deferred 
Tax

Liabilities/
(Assets)

2.20.02  Reconciliation of average effective tax rate and the applicable tax rate: (₹ in Lakh)    

Particulars 2022-23 2021-22

Accounting Profit before income tax expenses 1,65,799.02 77,616.05

Tax at the Indian tax rate of 25.17% 41,731.61 19,535.96

Tax effect of amounts which are not deductible(taxable) in calculating

taxable income:

Effect of reversal of tax exemption on adoption of new tax regime net
reduction in tax rate - 13,423.07

Effect of expenses that are not deductible in determining the taxable profit 590.15 207.10

Effect of tax on Prior period errors (net) - (1,030.14)

Others 483.90 362.13

Adjustments for short provision of earlier years 1,663.99 675.96

Income Tax Expenses at the effective income tax rate of 26.82% (2021-22 : 42.74%) 44,469.65 33,174.08

2.20 DEFERRED TAX LIABILITIES (NET)

2.20.03 Items of Other Comprehensive Income (OCI)

Deferred tax related to items recognised in OCI during the year:

Unrealised (gain)/loss on FVTOCI equity securities (305.68) (196.07)

Net loss/(gain) on remeasurements of defined benefit plans (290.47) (403.10)

Income tax charged to OCI (596.15) (599.17)

(₹ in Lakh)    

Particulars 2022-23 2021-22
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2.21 OTHER NON-CURRENT NON-FINANCIAL LIABILITIES (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Deferred Operation & Maintenance Liability and Others 1,284.19 1,531.07

Total Other Non-Current Non-Financial Liabilities 1,284.19 1,531.07

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Lease Liability 0.77 28.18

Total Current Lease Liabilities 0.77 28.18

2.22A CURRENT LEASE LIABILITIES*

* Refer note 2.45 for classification

2.22B TRADE PAYABLES* (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

* Refer note 2.45 for classification

2.22B.01  As at 31st March, 2023, there are no outstanding dues to Micro, Small and Medium enterprises as per confirmation 
received from creditors stated above. There is no interest due or outstanding on the same.

(i) MSME - - - - -

(ii) Others 17,643.21 406.27 3.40 730.83 18,783.71

(iii) Disputed dues - MSME - - - - -

(iv) Disputed dues - Others 920.03 403.45 224.57 - 1,548.05

Total 18,563.24 809.72 227.97 730.83 20,331.76

Trade Payables ageing schedule as on 31st March 2023

Outstanding for following periods from the transaction date

Particulars Less than
1 year

1-2
years

2-3
years

More than
3 years

Total 
   

(₹ in Lakh)    

(i) MSME - - - - -

(ii) Others 18,932.49 100.27 10.12 703.13 19,746.01

(iii) Disputed dues - MSME - - - - -

(iv) Disputed dues - Others 910.00 233.04 - 5.51 1,148.55

Total 19,842.49 333.31 10.12 708.64 20,894.56

Trade Payables ageing schedule as on 31st March 2022

Outstanding for following periods from the transaction date

Particulars Less than
1 year

1-2
years

2-3
years

More than
3 years

Total 
   

(₹ in Lakh)    

Current

Total outstanding dues of micro enterprises and small enterprises - -

Total outstanding dues of creditors other than micro enterprises and small enterprises 20,331.76 20,894.56

Total Trade Payables 20,331.76 20,894.56

2.23 OTHER CURRENT FINANCIAL LIABILITIES* (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Capital creditors and other payables (Including retentions)

(I) Total outstanding dues of micro enterprises and small enterprises - -

(ii) Total outstanding dues of creditors other than micro enterprises and

 small enterprises 130.15 164.75

Other payables (including for capital goods and services)

Unpaid Dividends 118.64 117.42

Other payables to related parties - 15.16

Earnest money deposits 512.55 517.65

Security and other deposits liability 11,102.94 10,599.94

Other financial liabilities 4,679.07 4,227.43

Total Other Current Financial Liabilities 16,543.35 15,642.35

* Refer note 2.45 for classification
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2.23.01 Vide Government Resolution dated 19th November, 2009, the Company has been given permission to lift Manganese Ore 
from dumps of Shivrajpur areas and dispose off the same for which the Company will be entitled to retain 20% of the sale price. The 
Company has to keep remaining 80% of the sale price of Manganese Ore dump in a separate account of Gujarat Mineral Research & 
Development Society (GMRDS) for mineral survey and exploration. Accordingly, ₹578.99 lakh (31st March, 2022: ₹565.12 lakh) (i.e. 
80% of the basic sale price) has been transferred during the year to GMRDS and included under the head "Other Financial 
Liabilities".

2.24 CURRENT PROVISIONS (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Provision for leave salary 1,188.54 1,192.83

Provision for stressed assets of provident fund trust 1,360.00 -

Total Current Net Employee Benefit Liabilities 2,548.54 1,192.83

Defined Contribution Plan (₹ in Lakh)    

Particulars 2022-23 2021-22

Contribution to PF & other funds 1,042.20 1,015.46

2.24.01 DISCLOSURES FOR GRATUITY & LEAVE SALARY PROVISIONS AS PER INDIAN ACCOUNTING STANDARD- 19

Defined Benefit Plan

a) The following table sets out the status of the gratuity plan as required under Ind AS 19 and the reconciliation of opening 
balances of the present value of the defined benefit obligation.

(I) Changes in Present Value of Obligations (₹ in Lakh)    

Particulars 31-Mar-23 31-Mar-22

Present Value of Obligations as at the beginning of the year 11,747.27 13,013.33

Current Service Cost 672.38 696.67

Interest Cost 817.61 819.80

Actuarial (gain) / Loss on obligations (1,068.09) (1,124.45)

Benefits paid (1,930.56) (1,658.08)

Past Service cost - -

Present Value of Obligations as at the end of the year 10,238.61 11,747.27

(ii) Changes in the Fair Value of Plan Assets (₹ in Lakh)    

Particulars 31-Mar-23 31-Mar-22

Fair Value of Plan Assets at the beginning of the year 12,685.52 13,464.88

Expected Return on Plan Assets 882.91 848.39

Actuarial Gain / (loss) on Plan Assets 85.93 29.11

Contributions 1.22 1.22

Benefits Paid (1,930.56) (1,658.08)

Fair Value of Plan Assets at the end of the year 11,725.02 12,685.52

(iii) The amount recognised in the Balance Sheet (₹ in Lakh)    

Particulars 31-Mar-23 31-Mar-22

Fair Value of Plan Assets as at the end of the year 11,725.02 12,685.52

Present Value of Obligations as at the end of the year (10,238.61) (11,747.27)

Net Asset / (Liability) recognised in the Balance Sheet 1,486.41 938.25
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(iv) Amount recognised in the Statement of Profit & Loss as employee benefit expenses (₹ in Lakh)    

Particulars 2022-23 2021-22

Current Service Cost 672.38 696.67

Interest Cost / (income) (65.30) (28.59)

Expected Return on Plan Assets - -

Past Service Cost - -

Expenses/(Income) Recognised as part of employee benefit expenses 607.08 668.08

(v) Amount recognised in the Other Comprehensive Income (₹ in Lakh)    

Particulars 2022-23 2021-22

Net actuarial (gain) / loss recognised in the year (1,154.02) (1,153.56)

Expenses/(Income) Recognised in other comprehensive income (1,154.02) (1,153.56)

(vi) Investment details

Particulars 

Funds with L.I.C. (% Invested) 100.00% 100.00%

(vii) Assumption details (₹ in Lakh)    

Particulars 31-Mar-23 31-Mar-22

Mortality Rate during employment Indian Assured Indian Assured

   lives mortality lives mortality

   2012-14 2012-14

   (Urban) (Urban)

Rate of Discounting 7.44% 6.96%

Rate of  salary increase 6.00% 6.00%

Rate of Return on Plan Assets 7.44% 6.96%

Rate of Employee Turnover 2.00% 2.00%

The estimates of rate of escalation in salary considered in actuarial valuation by taking into account inflation, seniority, promotion 
and other relevant factors including attrition rate. The above information is certified by the actuary.    

b) The Company has considered certain entitlements to earned leave, which can be carried forward to future periods as a long term 
employee benefit.    

Sensitivity Analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions 
constant, would have affected the defined benefit obligation by the amounts shown below:

 % Invested as at 

(₹ in Lakh)    

Particulars 
2022-23 2021-22

Projected Benefit Obligation on Current Assumptions 10,238.61 11,747.27

Delta Effect of +1% Change in Rate of Discounting (426.45) (489.34)

Delta Effect of -1% Change in Rate of Discounting (477.31) 547.14

Delta Effect of +1% Change in Rate of Salary Increase 95.63 115.53

Delta Effect of -1% Change in Rate of Salary Increase (111.59) (138.33)

Delta Effect of +1% Change in Rate of Employee Turnover 185.62 178.16

Delta Effect of -1% Change in Rate of Employee Turnover (204.61) (196.73)

Gratuity

31-Mar-23 31-Mar-22
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2.25 OTHER CURRENT LIABILITIES (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Advance from customers (Contract Liabilities) 7,107.50 3,359.19

Statutory taxes payable 1,182.48 721.40

Others 1,681.12 405.93

Total Other Current Liabilities 9,971.10 4,486.52

2.25.01 The Government of Gujarat (GoG) has provided funds amounting to ₹4,547.66 lakh (31st March, 2022: ₹4,357.66 lakh) which 
are in the nature of deposits for Construction and other expenses for Stone Park and Laboratory on behalf of Commissioner of 
Geology & Mining (CGM), GoG. Out of the said deposits, the Company has utilised ₹4,428.44 lakh (31st March, 2022: ₹4,185.84 lakh) 
till 31st March, 2023. Net balance of unutilised funds amounting to ₹119.22 lakh (31st March, 2022:₹171.82 lakh) is shown under the 
head "Other Current Liabilities".

Nature of activities

Fund unutilised
as on

31st March, 2023

Funds Received
up to

31st March, 2023

Funds Utilised
up to

31st March, 2023

Details of funds received and utilised for various activities are as under: (₹ in Lakh)    

Construction and other expenses of Stone Park 1,971.70 1,852.70 119.00

Construction and other expenses of Laboratory 2,575.96 2,575.74 0.22

Total 4,547.66 4,428.44 119.22

Previous Year 4,357.66 4,185.84 171.82

2.26.01 The Company is selling lignite/power to Gujarat State Electricity Corporation Limited (GSECL) / Gujarat Urja Vikas Nigam 
Limited (GUVNL). For arriving at the rate of lignite to be charged in the invoice for the sale of such lignite/power  by charging rate of 
interest of 13%  on the fixed assets of the respective project for deciding  the cost of lignite as per the agreed formula upto 31st 
March, 2022. Accordingly, the company has recognised the revenue on such sale. However, w.e.f. 1st July,2017, while making the 
payment GSECL/GUVNL are allowing the rate of interest of 8.50% only instead of 13%.Amount receivable there against is ₹1,027.02 
lakh (31st March,2022: ₹1,027.02 lakh). The matter is under correspondence with the said companies. Necessary adjustment 
entries, if any, will be passed after  the matter is finally decided.
During the year the  Government of Gujarat(GoG) has changed the formula (including rate of interest on fixed assets) for arriving at 
the rate of lignite to be charged in the invoice for the sale of such lignite/power to GSECL/GUVNL acceptable to all parties effective 
from 1st April,2022. The company has raised debit notes aggregating to ₹4,584.22 lakh for the same.

2.26 REVENUE FROM OPERATIONS

(₹ in Lakh)    Revenue from contracts with customers (Disaggregated revenue information)

Sale of Products

 - Sale from Lignite Projects 3,09,705.57 2,38,533.64

 - Sale from Bauxite Projects 5,474.76 6,688.37

 - Sale from Thermal Power Project 21,530.00 14,393.05

 - Sale from Renewable Energy Projects 13,702.47 13,784.15

 - Sale from Other Projects 319.57 281.47

Less:

Cash discount/incentives 587.62 472.74

Sale of products (net) 3,50,144.75 2,73,207.94

Total Revenue from Operations 3,50,144.75 2,73,207.94

Particulars 2022-23 2021-22
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2.28 CHANGES IN INVENTORIES (₹ in Lakh)    

Inventories at the end of the year:

 Finished Goods 0.45 0.45

 Mined Ore 7,300.76 6,300.29

 Stock of Fuel 132.41 104.10

   7,433.62 6,404.84

Less: Inventories at the beginning of the year:

 Finished Goods 0.45 0.45

 Mined Ore 6,300.29 6,604.41

 Stock of Fuel 104.10 405.78

   6,404.84 7,010.64

(Increase) / Decrease in Inventories (1,028.78) 605.80

Particulars 2022-23 2021-22

2.29 EMPLOYEE BENEFIT EXPENSES (₹ in Lakh)    

Salaries, Wages & Bonus 10,681.91 9,837.14

Contribution to Provident fund & other funds 1,681.97 1,699.09

Staff Welfare Expenses 2,887.41 1,068.22

Terminal Benefits 591.93 682.80

Directors' Sitting Fees & Allowances 2.25 2.10

Total Employee Benefit Expenses 15,845.47 13,289.35

Particulars 2022-23 2021-22

2.27  OTHER INCOME

Interest Income

 - FDRs with Banks &  Inter Corporate Deposits (ICDs) 13,987.47 8,977.96

 - Others 22,418.56 3,667.34

Income from Investments

 - Dividend Income 1,092.43 991.88 

Net gain on Sale of Fixed Assets 16.34 33.94

Sale of Scrap material 315.95 273.25

Excess Provision of Earlier Years Written Back 201.40 171.61

Liquidated Damages/ Penalty 395.85 632.99

Other Misc. Income 928.53 897.12

Total Other Income 39,356.53 15,646.09

Particulars 2022-23 2021-22

(₹ in Lakh)    

2.27.01 During the year, the company earned an interest of ₹4,178.73 lakh (2021-22: ₹3,680.30 lakh) on the fixed deposits of 
₹76,595.09 lakh (31st March, 2022: ₹76,988.30 lakh) held in the escrow accounts for mine closure expenses and recognised such 
interest as income in the Statement of Profit and Loss. The interest income so earned is a part of escrow account over which the 
company has no hold until the provisions of mine closure plan are complied.
As per prevailing guidelines of Ministry of Coal, Govt of India, up to 50% of the total deposited amount including interest accrued in 
the escrow account would be released to the company after every five years in proportion to the expenditure incurred on mine 
closure and the balance will be released at the end of final mine closure on compliance of all the provisions of mine closure plan, 
provided that restoration of mine is completed within the specified period, failing which the amount in the escrow account is liable to 
be forfeited.
2.27.02 Interest Income from Others includes Interest on Income Tax amounting ₹18,147.02 lakh (2021-22: ₹Nil).

2.30 FINANCE COSTS (₹ in Lakh)    

Unwinding of discount on Provisions 221.83 207.16

Interest on lease liability 6.08 6.05

Interest on delayed payment of income tax 0.15 116.53

Total Finance Costs 228.06 329.74

Particulars 2022-23 2021-22
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2.31  DEPRECIATION AND AMORTISATION EXPENSES (₹ in Lakh)    

Depreciation of Property, Plant and Equipment 6,539.13 6,506.33

Depreciation on Right of Use Assets 93.61 90.70

Depreciation on Investment properties 123.78 123.77

Amortisation of Intangible assets 1,359.93 3,077.54

Total Depreciation and Amortisation Expenses 8,116.45 9,798.34

Particulars 2022-23 2021-22

2.32 OTHER EXPENSES (₹ in Lakh)    

Particulars 2022-23 2021-22

Manufacturing Expenses

 Loading of Lignite & Overburden Removal  1,11,336.18  1,11,947.64

 Freight Expenses  3,795.06  2,114.12

 Other Loading charges & Mining Expenses  801.42  663.71

 Electricity Expenses  2,257.47  1,770.70

 Consumption of Stores, Spares & Chemicals  1,969.32  1,097.85

 Operation & Maintenance Charges and

 Fuel for Thermal Project  2,173.59  1,412.91

 Operation & Maintenance Charges for

 Renewable Energy Projects  2,539.06  2,388.08

 Repairs & Maintenance

 - Buildings 1,511.66  512.36

 - Machineries ( Including spares) 1,077.97  555.04 

 - Other Assets 127.28 2,716.91 102.78 1,170.18

 Rates & Taxes

 - Royalty 24,920.99  17,669.01

 - GST Compensatory Cess 27,386.18  32,005.95

 - Other Rates & Taxes 717.43 53,024.60 638.33 50,313.29

 Mine Closure Expenses  3,810.14  4,734.51

 Rent  21.99  8.72

  (A)  1,84,445.74  1,77,621.71

Administrative & Selling Expense

 CSR Expenses   1,200.00  785.00

 Donation   1.50  -

 Financial Contribution to Government Bodies   204.00  204.00

 Insurance Premium   597.58  608.17

 Vehicle Hire Charges   1,141.90  1,008.17

 Advertisement & Publicity   1,568.30  161.74

 Security Expenses   2,990.62  3,273.44

 Legal & Professional Fees   4,931.16  1,060.93

 Payment to Auditors

  - Audit Fees  10.78  9.87

  - For Tax Audit  1.37  1.25

  - For Certification and other matters  3.17  2.15

  - For reimbursement of expenses  - 15.32 0.40 13.67

 Remuneration to Managing Director   -  9.82

 Mining & Project Development Expenses   13.47  205.38

 Other Miscellaneous Charges   3,431.47  2,262.72

   (B)  16,095.32  9,593.04

Total Other Expenses (A+B)   2,00,541.06  1,87,214.75
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2.32.01 During the year, royalty on account of sale of Bauxite had been accounted for ₹2,535.26 lakh (2021-22: ₹1,423.89 lakh) on 
ad hoc basis as intimated by the Commissioner of Geology and Mining. Necessary adjustment shall be made in the accounts after 
final outcome of the matter.
2.32.02 In view of the Supreme Court’s decision in respect of mining activities, applications made by the Company for renewal of 
leases covering 2,040 (2021-22: 2,040) hectares of land at Panandhro lignite mine for extracting lignite are pending since 1993-94. 
Necessary adjustment in respect of liability for any charges, taxes, duties etc. will be provided in accounts on finalisation of renewal 
applications.
2.32.03 During the year, the Company has written off ₹1.12 lakh (2021-22: ₹3.68 lakh) and written back ₹1.33 lakh (2021-22: ₹4.15  
lakh) in the books of account. In the opinion of the management, such amounts are no longer receivable/payable. Net effect thereof 
is written off/(back) to the Statement of Profit and Loss amounting to ₹(0.21) lakh (2021-22: ₹(0.47) lakh).

This note along with note 2.20 and its sub notes provides an analysis of the Company’s income tax expenses show amounts that are 
directly recognised in equity and how the tax expense is affected by non-assessable and non-deductible items. It also explains 
significant estimates made in relation to the Company's tax positions.

2.33 INCOME TAX EXPENSES

(₹ in Lakh)

Current Tax Expenses

Current tax on profits for the year 43,249.14 19,584.41

Adjustments for the current tax of prior periods 1,663.99 675.96

Total Current Tax Expenses 44,913.13 20,260.37

Deferred Tax Expenses

Decrease/(Increase) in deferred tax assets 208.48 6,110.25

(Decrease)/Increase in deferred tax liabilities (651.96) 6,803.46

Total Deferred Tax Expenses (443.48) 12,913.71

Income Tax Expenses 44,469.65 33,174.08

Particulars 2022-23 2021-22

2.33.01 Short Provision for Tax of Earlier years - During the year, the company has written back/(off) the difference between the 
provision for income tax as per books of account and income tax payable on taxable income as per income tax returns filed for 
earlier years amounting to  ₹1,663.99 Lakh (2021-22: ₹675.96 Lakh) and the same has been disclosed in the Statement of Profit and 
Loss Account as Short Provision for Tax of Earlier years.

2.34 Statement of Other Comprehensive Income (₹ in Lakh)    

Items that will not be reclassified to profit or loss

I. Equity Instruments through Other Comprehensive Income

 Fair value of unquoted investments - gain/ (loss) (10,788.25) 29,577.54

 Tax impact on unquoted investments (886.58) (889.48)

II. Remeasurement gains/ (losses) on defined employee benefit plans

 Actuarial gains 1,154.02 1,153.55

 Tax impact on actuarial gains 290.43 290.31

Total of Items that will not be reclassified to profit or loss (9,634.23) 30,731.09

Total Tax impact (596.15) (599.17)

Total  (10,230.38) 30,131.92

Particulars 2022-23 2021-22
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2.35 EARNING PER SHARE

Profit attributable to equity holders for (₹ in Lakh):

Basic earnings 1,21,573.46 44,590.17

Adjusted for the effect of dilution 1,21,573.46 44,590.17

Weighted average number of Equity Shares for:

Basic EPS 31,80,00,000 31,80,00,000

Adjusted for the effect of dilution 31,80,00,000 31,80,00,000

Earning Per Share (Face value of ₹2 each):

Basic (₹) 38.23 14.02

Diluted (₹) 38.23 14.02

Particulars 2022-23 2021-22

2.36 LEASES (Ind AS 116)

The Company has adopted Ind AS 116 ‘Leases', effective from 1st April, 2019, using modified retrospective approach.

The Company as a lessee

The Company used a number of practical expedients summarised here below:

1) Applied the exemption not to recognise right-of-use assets and liabilities for leases with less than 12 months of lease term on the 
date of initial application. 

2)Applied the exemption not to recognise right-of-use assets and liabilities for leases of low value assets.

The following is the carrying amounts of Company's Right of use assets and the movement in lease liabilities during the year:

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Gross Carrying Value

Balance at the beginning of the Year 1,541.65 1,541.65

Add: Adjustment on account of reassessment /modification 40.83 -

Closing Balance (A) 1,582.48 1,541.65

Accumulated amortization

Balance at the beginning of the Year 626.25 535.55

Add: Addition during the Year 93.61 90.70

Closing Balance (B) 719.86 626.25

Net Block (A-B) (Refer Note 2.01B) 862.62 915.41

Movement in Lease liability with Current/Non current break up: (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Opening balance 55.19 81.28

Adjustment on account of reassessment /modification 40.83 -

Add: Interest Expenses 6.08 6.05

Less: Payments (52.62) (32.14)

Closing Balance 49.48 55.19

Current (Refer Note 2.22A) 0.77 27.01

Non Current (Refer Note 2.18A) 48.71 28.18

Amounts recognised in profit or loss

Interest expenses (Refer Note 2.30) 6.08 6.05

Depreciation charge for right-of-use assets (Refer Note 2.31) 93.61 90.70

Particulars 2022-23 2021-22

(₹ in Lakh)    
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2.37 CONTINGENT LIABILITIES
(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

1  Income tax 23,221.68 37,554.57

2  Sales Tax/VAT 425.45 419.04

3  Excise & Service Tax 1,581.71 1,601.13

4  Related to contractors, land compensation and others 84,874.99 56,654.72

5  Royalty, stamp duty , conversion tax and other Government levies etc 6,275.32 6,275.32

6  Incentives to employees 1,158.84 1,158.84

  Total Contingent Liabilities 1,17,537.99 1,03,663.62

Sr 
No

2.37.01 The company is a sole merchant seller of Lignite in the State of Gujarat. Lignite was exhausted in the Panandhro mines in 
April 2018. Prior to that production from Panandhro mines was inadequate to meet the needs of the power plants of the company 
and GSECL as well as demand of the customers of Kutch region.

Apart from power plants, the company has also to  cater to the fuel needs of Micro, Small, Medium and Large enterprises, therefore, 
it was inevitable in the larger public interest to increase lignite production in Kutch Region i.e. from Mata No Madh and Umarsar 
mines above its specified annual lignite production capacity for which the concurrence of Board has been accorded and the 
Government of Gujarat has been intimated to enhance the Annual Lignite Production Capacity. Liability in this regard, if any, can not 
be ascertained at this stage. Necessary adjustment entries, if any, will be passed after the final outcome of the matter.

Contractual maturity analysis of undiscounted lease liabilities is given below:

Maturity Analysis of lease liabilities (undiscounted):
(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Less than one year 4.67 32.14

One to two years 5.36 3.33

Two to five years 16.90 9.99

More than five years 56.11 33.29

The Company as a lessor

The Company accounted for its leases in accordance with Ind AS 116.

2.38  COMMITMENTS (₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

  Capital Commitments

  Estimated amount of contracts remaining to be executed on capital account

  and not provided for 746.09 676.46

B  Other Commitments

  The company had participated in the auction of coal and lignite blocks announced by the Ministry of Coal, Govt of India,  

vide the auction under 16th tranche of CM (SP) Act, 2015 and 6th tranche of MMDR Act, 1957. The company has been 

declared as the preferred bidder for two nos of Coal mines named as Burapahar and Baitarani West both are located in the 

state of Odisha in the month of March 2023. Agreement with Ministry of Coal, Govt of India has been signed on 29th March 

2023 and the Company has given an irrevocable and unconditional bank guarantees amounting ₹1,63,693.73 lakh for the 

performance of its obligations. In addition to this the company has committed to pay ₹79,925.75 lakh and ₹ 7,179.97 lakh 

as upfront fee and fixed fee respectively in respect of the above mentioned two coal mines.

Contingent liabilities not provided for Claims against the Company not acknowledged as debt        
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The board has recommended dividend of ₹ 11.45 per share which is subject to approval of shareholders in the ensuing general 
meeting. 

    2.40 In the opinion of Management, any of the assets other than items of property, plant and equipment, investment properties, 
intangible assets and Non-Current Investments have a value on realisation in the ordinary course of business at least equal to the 
amount at which they are stated, unless otherwise stated.

2.41 Balances of trade payables, trade receivables, loans & advances, advances from customers, other non-current/current 
liabilities, etc. are subject to confirmation and adjustments, if any, in the accounts.

2.42 On periodical basis and as and when required the company reviews the carrying amounts of its assets.
During the year 2020-21, the company had booked an impairment loss of ₹39,659.49 lakh for Akrimota Thermal Power Station 
(ATPS). Considering the Plant Load Factor(PLF)  of only around  27% and 38% in the year  2021-22 and 2022-23 respectively as 
against around 19.87 % in the year 2020-21, review for possible reversal of impairment in ATPS has not been considered in the 
current year. However, such review for possible reversal of impairment will be considered after perusal of  the financial implication of  
Power Purchase Agreement(PPA) between the company and GUVNL which is under approval of Gujarat Electricity Regulatory 
Commission (GERC).

(a)   Description of segment and principal activities
 The Chief Operational Decision Maker (CODM) monitors the operating results of its business segments separately for the 

purpose of making decisions about resource allocation and performance assessment, and accordingly, the Company has 
identified two reportable operating segments viz. Mining and Power. Operating segments have been identified and reported in 
a manner consistent with the internal reporting provided to the CODM.

(b)   Segment revenue and expenses
 Revenue and expenses have been identified to a segment on the basis of relationship to operating of the segment. Revenue 

and expenses which relate to enterprise as a whole and are not allocable to a segment on a reasonable basis have been 
disclosed as "Unallocated".

(c)   Segment assets and liabilities
 Segment assets and segment liabilities represent assets and liabilities in respective segments. Investments,  tax related assets 

and other assets and liabilities that cannot be allocated to a segment on a reasonable basis have been disclosed as 
"Unallocated".

(d)   Secondary segment reporting
 The Company does not have geographical distribution of revenue as the operations of the Company are carried out within the 

country and hence secondary segmental reporting based on geographical locations of its customers is not applicable to the 
Company.

(e)   Information about major customers
 Revenue from power segment (which exceeds 10% of total segment revenue) amounting to ₹34,644.85 lakh (2021-22: 

₹27,704.46 lakh) is derived from a single customer and revenue from mining segment (which exceeds 10% of total segment 
revenue) amounting to ₹27,069.63 lakh (2021-22:  ₹13,406.64 lakh) (inclusive of tax) is derived from a single customer.

(f)   Information about product and services
 The Company's revenue from external customers for each product is same as that disclosed below under "segment revenue".

2.43  SEGMENT INFORMATION

2.39  EVENTS OCCURRING AFTER THE REPORTING PERIOD       
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1. Revenue

External Revenue 3,15,499.90 34,644.85 - 3,50,144.75 2,45,503.48 27,704.46 - 2,73,207.94

Inter Segment Revenue 15,553.23 - - 15,553.23 8,884.21 - - 8,884.21

Total Segment Revenue 3,31,053.13 34,644.85 - 3,65,697.98 2,54,387.69 27,704.46 - 2,82,092.15

2. Results

Segment Results 1,41,092.20 (1,755.18) - 1,39,337.02 66,654.12 2,126.14 - 68,780.26

Unallocated Corporate Expenses   (12,894.53) (12,894.53)   (6,810.30) (6,810.30)

Interest and Dividend Income   37,498.46 37,498.46   13,637.18 13,637.18

Unallocated Other Income   1,858.07 1,858.07   2,008.91 2,008.91

Share of profit/(loss) of joint
ventures and associates
accounted for using the equity
method (Net of Tax)   244.09 244.09   148.20 148.20

Taxes    (44,469.65) (44,469.65)   (33,174.08) (33,174.08)

Net Profit     1,21,573.46    44,590.17

3. Other information

Segment Assets* 1,55,749.19 92,312.34 4,44,040.93 6,92,102.45 1,48,748.42 96,374.40 3,43,092.25 5,88,215.07

Segment Liabilities* 83,115.17 5,555.00 23,604.17 1,12,274.34 84,135.92 5,898.60 16,021.52 1,06,056.04

Capital Expenditure 1,042.73 662.83 639.27 2,344.83 1,837.33 454.81 70.99 2,363.13

Depreciation and Amortisation
Expenses  2,138.55 5,646.83 331.06 8,116.44 3,829.37 5,616.62 352.31 9,798.30

Non-Cash Expenses other than
Depreciation and Amortisation
Expenses  3,673.48 - - 3,673.48 4,615.98 - - 4,615.98

Particulars

2022-23 2021-22

(₹ in Lakh)    

* Segment assets and liabilities are measured in same way as in the financial statements. They are allocated based on the 
operations of the segment.

TotalUnallocated Power  
Projects

Mining  
Projects

TotalUnallocated Power  
Projects

Mining  
Projects

1. Segment assets and liabilities are subject to reconciliation.
2.Segment Revenue of Mining includes ₹15,553. 23 lakh (2021-22: ₹8,884.21 lakh) being  captive consumption of Lignite/Lime 

for Power Project.
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2.44 RELATED PARTY DISCLOSURES

As per the Indian Accounting Standard-24 on “Related Party Disclosures”, details for reporting period  are as follows:

2.44.01  List of Related Parties

(a) Associates, Joint Ventures, 100% Controlled Entities 
and Government Related Entities:

Gujarat Jaypee Cement and Infrastructure Ltd. Associate

Gujarat Credo Mineral Industries Ltd. Associate

Aikya Chemicals Pvt. Ltd. Associate

Gujarat Foundation for Entrepreneurial Excellence Joint Venture

Swarnim Gujarat Fluorspar Pvt. Ltd. Joint Venture

Naini Coal Company Ltd. Joint Venture

Gujarat Mineral Research & Industrial Consultancy Society 100% Controlled Entity

GMDC Science & Research Centre 100% Controlled Entity

GMDC Gramya Vikas Trust 100% Controlled Entity

Gujarat State Electricity Corporation Ltd. Government Related Entities

Gujarat Urja Vikas Nigam Ltd. Government Related Entities

Gujarat Industrial Development Corporation Government Related Entities

Gujarat State Financial Services Ltd. Government Related Entities

(b) Key Managerial Personnel (KMP)

Shri Rajiv Kumar Gupta, IAS (Retd.) (Up to 08th June, 2022) Chairman

Shri Raj Kumar, IAS (From 08th Jul, 2022 to 08th Feb, 2023) Chairman

Shri Kamal Dayani, IAS (From 08th Feb, 2023 to 31st Mar, 2023) Chairman

Shri Roopwant Singh, IAS Managing Director

Shri Milind Torawane, IAS (Up to 14th Feb, 2023) Director

Smt. Mona Khandhar, IAS (From 14th Feb, 2023) Director

Smt. Sonal Mishra, IAS Director

Smt. Gauri Kumar, IAS (Retd.) Independent Director

Shri Nitin C. Shukla Independent Director

Shri S.B. Dangayach Independent Director

Prof. Shailesh Gandhi Independent Director

Shri L. Kulshrestha Chief General Manager &
 Chief Financial Officer

Shri Joel Evans Company Secretary

Particulars Nature of Relationship
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Particulars

2.44.02     Transactions with related parties (Other than KMP): (₹ in Lakh)    

Associates Joint Ventures
100% controlled

entity/Government
related entities/KMP

2022-23 2021-22 2022-23 2021-222022-23 2021-222022-23 2021-22

Total

Sale of Goods/Services 3,490.43 2,984.67 0.01 0.01 62,705.16 41,364.84 66,195.60 44,349.52

Purchase of Goods/Services - - - - - 3.16 - 3.16

Payment to GFEE of Fund
disbursed by GoG - - 1,624.74 642.63 - - 1,624.74 642.63

Interest from GSFS payable to GFEE - - 40.60 21.10 -  40.60 21.10

Payments made on behalf of
the entities - - - - 34.65 99.72 34.65 99.72

Funds deposited with GSFS - - - - 1,75,815.03 1,77,021.46 1,75,815.03 1,77,021.46

Funds withdrawn from GSFS - - - - 99,883.55 1,06,884.21 99,883.55 1,06,884.21

Interest Income/Other Income 62.17 23.14 - - 13,512.65 8,772.53 13,574.82 8,795.67

Financial Contribution to
Government Bodies - - - - 204.00 204.00 204.00 204.00

Contribution made to Provident
Fund Trust   - - - - 1,853.21 1,787.15 1,853.21 1,787.15

Contribution made to GMDC
Gramya Vikas Trust - - - - 1,200.00 785.00 1,200.00 785.00

Outstanding balances arising from
sales/purchases of goods/services

Accounts Payable as at year end 45.98 27.21 861.16 1,289.09 - -

Accounts Receivable as at year end 1,076.95 1,274.07 1,641.66 1,641.66 2,81,034.44 2,07,039.09

Note - The above transactions are inclusive of all taxes, wherever applicable.

2.44.03 Terms and conditions        
Transactions relating to dividends were on the same terms and conditions that applied to other shareholders. Goods were sold to 
related parties as mentioned above on mutually agreed terms. Most of the outstanding balances are unsecured.
The Company has executed Power Purchase Agreements with one of Government owned Public Sector Undertakings for sale of 
power generated from wind mills, solar and thermal power plant for the period ranging from 25 to 30 years.        

2.44.04     Key Management Personnel Compensation:

Short-term employee benefits 64.86 67.49

Post-employment benefits 9.16 6.74

Long-term employee benefits 0.52 3.61

Termination benefits - -

Employee share-based payments - -

Directors' sitting fee 2.25 2.10

Total compensation 76.79 79.94

Particulars 2022-23 2021-22

(₹ in Lakh)    

Note:
1. The above compensation has been paid to Directore, Chief General Manager & Chief Financial Officer and Company Secretary as 

Key Managerial Personnel.
2. In the last year the figures of Post-employment benefits and Long-term employee benefits shown in the financial statements were 

cumulative up to  FY 2021-22, instead of respective financial years, therefore, the same have been modified during the year to 
make them comparable with figures of FY 2022-23.

3. Directors' sitting Fees includes taxes, wherever applicable. Further, directors' sitting fees in respect of Government nominated 
directors are deposited directly into Government Treasury.

2.44.05 Other transactions with Government related entities        

Apart from the above transactions, the Company has also entered into other transactions in ordinary course of business with 
Government related entities. These are transacted at arm's-length prices based on the agreed contractual terms.        

2.44.06 Further, the Company has entered into various long-term material supply and Power Purchase Agreements with the related 
parties (including Government related entities) where goods/services are to be provided at prices determined based on the 
contractual terms agreed. Some of the contracts are in the process of being finalised pending the necessary approvals.
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2.45 FINANCIAL INSTRUMENTS, FAIR VALUE AND RISK MEASUREMENTS        

A.   Financial instruments by category and their fair value

Financial assets

Investments

 - Equity Shares - Unquoted - 16,150.36 - 16,150.36 - - 16,150.36 16,150.36

 - Equity Shares - Quoted - 30,875.81 - 30,875.81 30,875.81 - - 30,875.81

Loan

 - Non-current - - 573.99 573.99 - - - -

 - Current - - 299.58 299.58 - - - -

Trade Receivables - - 18,897.98 18,897.98 - - - -

Cash and Cash Equivalents - - 5,107.44 5,107.44 - - - -

Other Bank Balances - - 4,700.42 4,700.42 - - - -

Other financial assets

 - Non-current - - 2,24,426.83 2,24,426.83 - - - -

 - Current - - 1,41,611.30 1,41,611.30 - - - -

Total financial assets - 47,026.17 3,95,617.54 4,42,643.71 30,875.81 - 16,150.36 47,026.17

Financial liabilities

Lease Liabilities

 - Non-current - - 48.71 48.71 - - - -

 - Current - - 0.77 0.77 - - - -

Other financial liabilities

 - Non-current - - 296.36 296.36 - - - -

 - Current - - 16,543.35 16,543.35 - - - -

Trade Payables - - 20,331.76 20,331.76 - - - -

Total financial liabilities - - 37,220.95 37,220.95 - - - -

As at 31st March, 2023

Carrying amount #Fair value

(₹ in Lakh)    

Total

Level 1
Quoted price

in active
markets

TotalAmortised 
Cost

FVTOCIFVTPL

Level 2
Significant
observable

inputs

Level 3
Significant

unobservable
inputs

# Fair value of financial assets and liabilities measured at amortised cost is not materially different from the amortised cost.

Financial assets

Investments

 - Equity Shares - Unquoted - 12,226.50 - 12,226.50 - - 12,226.50 12,226.50

 - Equity Shares - quoted - 45,587.92 - 45,587.92 45,587.92 - - 45,587.92

Loan

 - Non-current - - 637.78 637.78 - - - -

 - Current - - 302.95 302.95 - - - -

Trade Receivables - - 20,491.97 20,491.97 - - - -

Cash and Cash Equivalents - - 4,263.70 4,263.70 - - - -

Other Bank Balances - - 4,713.90 4,713.90 - - - -

Other financial assets

 - Non-current - - 1,59,156.50 1,59,156.50 - - - -

 - Current - - 1,13,398.02 1,13,398.02 - - - -

Total financial assets - 57,814.42 3,02,964.82 3,60,779.24 45,587.92 - 12,226.50 57,814.42

Financial liabilities

Lease Liabilities

 - Non-current - - 27.01 27.01 - - - -

 - Current - - 28.18 28.18 - - - -

Other financial liabilities

 - Non-current - - 211.12 211.12 - - - -

 - Current - - 15,642.35 15,642.35 - - - -

Trade Payables - - 20,894.56 20,894.56 - - - -

Total financial liabilities - - 36,803.22 36,803.22 - - - -

As at 31st March, 2022

Carrying amount

(₹ in Lakh)    

Total

Level 1
Quoted price

in active
markets

TotalAmortised 
Cost

FVTOCIFVTPL

Level 2
Significant
observable

inputs

Level 3
Significant

unobservable
inputs

# Fair value of financial assets and liabilities measured at amortised cost is not materially different from the amortised cost. 
Accordingly, the fair value has not been disclosed separately.

#Fair value
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Input Level I (Directly Observable) which includes quoted prices in active markets for identical assets such as quoted price for an 
equity security on Security Exchanges.

Input Level II (Indirectly Observable) which includes prices in active markets for similar assets such as quoted price for similar 
assets in active markets, valuation multiple derived from prices in observed transactions involving similar businesses 
etc.

Input Level III (Unobservable) which includes management's own assumptions for arriving at a fair value such as projected cash 
flows used to value a business etc.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs 
used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value 
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to 
the entire measurement.

As per the accounting policy of the company on Equity Instruments, all equity instruments in the scope of  Ind AS 109 are measured 
at fair value. Equity instruments which are held for trading are classified as at Fair Value Through Profit or Loss (FVTPL). For all other 
equity instruments, the company has the option to make an irrevocable election on initial recognition, on an instrument-by-
instrument basis, to present changes in fair value through Other Comprehensive Income (OCI) rather than through  profit or loss. 
The option to present changes in Fair Value Through Other Comprehensive Income (FVTOCI) is available only at the time of initial 
recognition. Accordingly, the company has elected  to measure its equity instruments  through FVTOCI.

B. Measurement of fair values        

i) Valuation techniques and significant unobservable inputs        

The following are the valuation techniques used in measuring Level 3 fair values, as well as the significant unobservable inputs 
used.

Financial instruments measured at fair value        

FVTOCI in unquoted equity shares:        

Gujarat State Petroleum Corporation Limited        

1. Market Approach : This approach uses information generated by market transactions of the Company being valued or the 
transactions of comparable companies. The following market-linked information may be used for determining valuation under this 
approach.

- Quoted price of the company being valued,

- Past transaction value of the company being valued,

- Listed comparable companies' trading multiples like price to earning ratio, enterprise value to earning before interest, tax, 
depreciation and amortisation, enterprise value to sales etc.

- Transactions multiples for investment / M & A transaction of comparable companies.

The valuation arrived at based on the market approach reflects the current value of the Company perceived in the active market. 
However, as the valuation arrived at using market multiples is based on the past/current transaction or traded values of comparable 
companies/businesses, it may not reflect the possible changes in future trend of cash flows being generated by a business.        

2. Income Approach: The income approach reflects present value of future cash flows. For valuing a business, the discounted cash 
flow (DCF) methodology is used under this approach. This methodology works on the premise that the value of a business is 
measured in terms of future cash flow streams, discounted to the present time at an appropriate discount rate. This method is used 
to determine the present value of business on a going concern assumption. The DCF technique recognises the time value of money.

The value of the firm is arrived at by estimating the Free Cash Flow to Firm (FCFF) and discounting the same at the Weighted Average 
Cost of Capital (WACC). FCFF is estimated by forecasting free cash flows available to the firm (which are derived on the basis of the 
likely future earnings of the company).

3. Cost Approach: The cost approach essentially estimates the cost of replacing the tangible assets of the business. The 
replacement cost takes into account the market value of various assets or the expenditure required to create the infrastructure 
exactly similar to that of a company being valued.

Significant unobservable inputs

Highest priority is given to unadjusted quoted price of listed entities and lowest priority to non-market linked inputs such as future 
cash flows used in income approach.

Inter-relationship between significant unobservable inputs and fair value measurement

The estimated fair value would increase (decrease) if there is a change in significant unobservable inputs used in determination of 
fair value.

Considering the diverse asset and investment base of the Company with differing risk/return profiles, a sum of the parts approach 
has been adopted for the valuation. Under this method, the value of each distinct business/asset/investment has been arrived at 
separately and total value estimate for the Company presented as the sum of all its business/assets/investments.       
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Gujarat Guardian Limited        

Fair value is determined using the ratio of enterprise value to EBIDTA adjusted for the industry average. The industry average has 
been computed using peer companies. Further, in the absence of latest valuation report of Gujarat Guardian Limited, the fair value is 
determined based on valuation report as on 31st December, 2022. Once the latest valuation report is available, appropriate 
changes would be made in the subsequent periods.

Gujarat Industrial And Technical Consultancy Organisation Limited (GITCO) and Gujarat Informatics Limited

In the absence of sufficient information for determination of fair value, the Company has determined the same using net worth as 
reflected in the financial statements as at the each reporting date. Management is of the view that the value so determined are 
reflective of the fair values.

Further, in the absence of the audited financial statements of GITCO and Gujarat Informatics Limited, the fair value is determined 
based on unaudited financial statements for the year ended 31st March, 2023 and 31st March, 2022 respectively . Once the audited 
financials are available, appropriate changes would be made in the subsequent periods.

ii) Transfers between Levels 1 and 2

There have been no transfers between Level 1 and Level 2 during the reporting periods.

iii) Level 3 fair values

Movements in the values of unquoted equity instruments for the period ended 31st March, 2023 and 31st March, 2022:

As at 31st March, 2021 10,185.31

Acquisitions/(disposals) -

Gains/(losses) recognised in other comprehensive income 2,041.19

Gains/(losses) recognised in statement of profit or loss -

As at 31st March, 2022 12,226.50

Acquisitions/(disposals) -

Gains/(losses) recognised in other comprehensive income 3,923.86

Gains/(losses) recognised in statement of profit or loss -

As at 31st March, 2023 16,150.36

Particulars Amount

(₹ in Lakh)    

Sensitivity analysis - Investments in unquoted equity instruments

On account of lack of sufficient information as at the end of reporting period and nature of investments, the management is of the 
view that it is impracticable to determine the sensitivity of the fair values to changes in the underlying assumptions.

C.   Financial risk management        

The Company has exposure to the following risks arising from financial instruments:

• Credit risk;

• Liquidity risk; and

• Market risk

Risk management framework        

The Company has a well-defined risk management framework. The Board of Directors of the Company has adopted a Risk 
Management Policy. Company has also set up a Risk Management Committee.        

Looking to the profile of the Company, i.e., Mining and Power Operations, the Company has inbuilt risk management practices to 
address various operational risks. The Company has standard operating processes for various mining operations in order to 
mitigate procedures and prevent risk arising out of various operations. The Company has no external borrowings. Hence, there is 
no financial risk that can impact the Company’s Financial Position. The Company primarily deals with natural resources. Hence, 
Policy of Government may impact the Company’s operational strategy. The Company’s risk management process revolves around 
following parameters:

1. Risk Identification and Impact Assessment

2.Risk Evaluation

3. Risk Reporting and Disclosure

4. Risk Mitigation
(i) Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its 
contractual obligations, and arises principally from the Company's receivables from customers.
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Other financial assets
The Company maintains its Cash and cash equivalents and Bank deposits with banks having good reputation, good past track 
record and high quality credit rating and also reviews their credit-worthiness on an ongoing basis.
Trade and other receivables
Trade receivables of the Company are typically unsecured, except to the extent of advance received against sales for sale of lignite. 
Credit risk is managed through credit approvals and periodic monitoring of the creditworthiness of customers to which Company 
grants credit terms in the normal course of business. The Company performs ongoing credit evaluations of its customers’ financial 
condition and monitors the creditworthiness of its customers to which it grants credit terms in the normal course of business. 
Significant portion of trade receivables at the respective reporting date comprise of State Governments' PSUs. Management does 
not expect any credit risk on the same. The allowance for impairment of trade receivables is created to the extent and as and when 
required, based upon the expected collectability of accounts receivables.

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Balance at the beginning of the year 97.27 97.27

Movements in allowance 29.81 -

Closing balance 127.08 97.27

Movements in Expected Credit Loss Allowance

(₹ in Lakh)    

Particulars 
31st March, 2023 31st March, 2022

India  18,897.98 20,491.97

Other regions - -

   18,897.98 20,491.97

The maximum exposure to credit risk for trade and other receivables by geographic region was as follows:

Carrying amount

 Management believes that the unimpaired amounts that are past due by more than 30 days are still collectible in full, based on 
historical payment behaviour and extensive analysis of customer credit risk, including underlying customers’ credit ratings if they 
are available.
Management estimates that there are no instances of past due or impaired trade and other receivables.
(ii) Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities 
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as 
possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, 
without incurring unacceptable losses or risking damage to the Company’s reputation.
Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and 
undiscounted, and include estimated interest payments and exclude the impact of netting agreements, if any.

(₹ in Lakh)    

As at 31st March, 2023 Carrying
amount   

Non-derivative financial liabilities

Non-current financial liabilities 345.07 345.07 - 345.07

Current financial liabilities 16,544.12 16,544.12 16,544.12 -

Trade payables 20,331.76 20,331.76 20,331.76 -

Total 37,220.95 37,220.95 36,875.88 345.07

Total
Less than 12

months
More than 12

months

Contractual cash flows 

(₹ in Lakh)    

As at 31st March, 2022
Carrying
amount   

Non-derivative financial liabilities

Non-current financial liabilities 238.13 238.13 - 238.13

Current financial liabilities 15,670.53 15,670.53 15,670.53 -

Trade payables 20,894.56 20,894.56 20,894.56 -

Total 36,803.22 36,803.22 36,565.09 238.13

Total
Less than 12

months
More than 12

months

Contractual cash flows 
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(iii) Market risk
Market risk is the risk that changes in market prices – such as foreign exchange rates, interest rates and equity prices – will affect the 
Company’s income or the value of its holdings of financial instruments.
Currency risk
The functional currency of the Company is Indian Rupees.
The Company do not use derivative financial instruments for trading or speculative purposes. As the Company does not engage in 
foreign exchange transaction, it is not exposed to currency risk.

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of 
changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is 
the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates. 
The Company does not have any undrawn or outstanding borrowings and hence does not possess any interest rate risk.

Price Risk

The Company's exposure to equity securities price risk arises from investments held by the Company and classified in the balance 
sheet as fair value through other comprehensive income (FVTOCI). Some of the equity investments are publicly traded and are 
included in the NSE Nifty 50 Index.

Sensitivity

The table below summarises the impact of increases/decreases of the index on the Company's equity and other comprehensive 
income for the period. The analysis is based on the assumption that the index had increased by 20% or decreased by 20% with all 
other variables held constant, and that the Company's quoted equity instruments moved in line with the index. The % have been 
determined considering average of the actual movements in quoted prices of equity shares held as investments as at 31st March, 
2023.

NSE NIFTY 50 - increase 20% 6,175.16 

NSE NIFTY 50 - decrease 20% (6,175.16)

Particulars Impact on Other Comprehensive Income

(₹ in Lakh)    

2.46 CAPITAL MANAGEMENT        
The Company's objectives when managing capital are to:
- safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits 

for other stakeholders, and
- maintain an optimal capital structure to reduce the cost of capital.        
The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt is defined 
as total non-current liabilities, less cash and bank balances. Adjusted equity comprises all components of equity.
The Company’s adjusted net debt to adjusted equity ratio as at 31st March, 2023 and 31st March, 2022 was as follows:        

(₹ in Lakh)    

Particulars 
As at

31st March, 2023
As at

31st March, 2022

Total Non-current liabilities 62,878.82 63,811.60

Less: Cash and bank balances 9,807.86 8,977.60

Adjusted net debt 53,070.96 54,834.00

Total equity 5,79,828.11 4,82,159.03

Adjusted net debt to adjusted equity ratio* 0.09 0.11

2.47 Corresponding figures of the previous year have been re-grouped / re-arranged / re-classified / restated and revised, wherever 
necessary, for rounding off to nearest lakh and/or to make them comparable with the figures of the current year.

* Debt Equity Ratio disclosed here differs from the Debt Equity Ratio disclosed in note 2.49 as a part of statutory disclosure 
requirement under schedule III.
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ASSETS

Non-Current Assets

 Property, Plant and Equipment 1,09,399.58 - (915.41) 1,08,484.17 1,15,288.97 - (1,006.10) 1,14,282.87

 Right of use assets - - 915.41 915.41 - - 1,006.10 1,006.10

 Financial Assets

  Other Financial Assets 1,59,232.86 (76.36) - 1,59,156.50

 Deferred Tax Assets (Net)     5,456.21 - 3,137.83 8,594.04

 Other Non-Current Assets 51,602.96 (116.42) (1,728.48) 49,758.07 48,169.54 - (3,137.83) 45,031.71

Current Assets

 Financial Assets

  Cash and Cash Equivalents 6,624.95 - (2,361.25) 4,263.70 26,557.41 - (2,419.37) 24,138.04

  Bank Balances other than
(ii) above 2,352.65 - 2,361.25 4,713.90 158.16 - 2,419.37 2,577.53

  Other Financial Assets 1,13,403.66 (5.64) - 1,13,398.02

 Other Current Assets 15,068.41 (25.39) (1,479.86) 13,563.15

LIABILITIES

Non-Current Liabilities

 Provisions 58,994.08 (5,674.36) 3,803.84 57,123.56 49,149.90 (1,391.78) 3,931.37 51,689.49

 Net Employee Benefit Liabilities 3,803.84 - (3,803.84) - 3,931.37 - (3,931.37) -

 Deferred Tax Liabilities (Net) 8,127.18 - (3,208.34) 4,918.84

Current Liabilities

 Financial Liabilities

  Trade Payables 20,928.52 (33.95) - 20,894.56

 Net Employee Benefit Liabilities 1,358.93 - (1,358.93) - 1,258.34 - (1,258.34) -

 Provisions - - 1,192.83 1,192.83 - - 1,098.23 1,098.23

 Other Current Liabilities 4,320.42  166.10 4,486.52 5,392.34  160.11 5,552.45

Other Equity

 Retained Earnings 1,50,642.69 5,484.50 - 1,56,127.19 1,10,030.79 1,391.78 - 1,11,422.57

  Prior Period Errors of
earlier periods  1,391.78  1,391.78

  Excess booking of
Other Income  (32.93)  (32.93)

  Short booking of
Finance Costs  (116.42)

  Excess booking of
Other Expenses  4,242.07  4,242.07

Financial Statements Line 
Item affected 
(Balance Sheet)

As at 31st March, 2022 As at 1st April, 2021

(₹ in Lakh)    

2.48: PRIOR PERIOD ITEMS, ERRORS AND CHANGES IN ACCOUNTING POLICIES & ACCOUNTING ESTIMATES

(a) The Company has accounted for material prior period errors discovered during the current period, retrospectively by restating 
the comparative amounts to which the same relate. Since certain periods were prior to comparative period presented, the impact 
has been considered in opening balance sheet of comparative period presented.

Following are the financial items affected due to restatement in the comparative financial results presented hereunder for the 
matters stated above:

Earlier
Presented
Amount

Correction
Amount

Reclassification
Amount*

Restated
Amount

Earlier
Presented
Amount

Correction
Amount

Reclassification
Amount*

Restated
Amount

(₹ in Lakh)    

INCOME
 Finance Income 12,721.66 - (12,721.66) -

 Other Income 2,957.36 (32.93) 12,721.66 15,646.09

EXPENSES

 Finance Costs 213.32 116.42 - 329.73

 Other Expenses 1,91,456.83 (4,242.07) - 1,87,214.75

TAX EXPENSES

 Deferred Tax 12,984.22 - (70.51) 12,913.71

 Short/(excess) provision of earlier years 605.45 - 70.51 675.96

Profit for the Year 40,497.44 4,092.72 - 44,590.17

2021-22
Financial Statements Line Item affected 
(Statement of Profit and Loss) Correction

Amount
Reclassification

Amount*
Restated
Amount

Earlier Presented
Amount

*Reclassification has been done in compliance with Schedule III of the Companies Act, 2013 and for better presentation.
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Ind AS 1 Presentation of financial statements

The MCA issued amendments to Ind AS 1, providing guidance to help entities meet the accounting policy disclosure requirements. 
The amendments aim to make accounting policy disclosures more informative by replacing the requirement to disclose ‘significant 
accounting policies’ with ‘material accounting policy information’. The amendments also provide guidance under what 
circumstance, the accounting policy information is likely to be considered material and therefore requiring disclosure.

The amendments are effective for annual reporting periods beginning on or after 1st April, 2023. The Company is currently revisiting 
their accounting policy information disclosures to ensure consistency with the amended requirements.

Ind AS 8 Accounting policies, changes in accounting estimates and errors

The amendment to Ind AS 8, which added the definition of accounting estimates, clarifies that the effects of a change in an input or 
measurement technique are changes in accounting estimates, unless resulting from the correction of prior period errors. These 
amendments clarify how entities make the distinction between changes in accounting estimate, changes in accounting policy and 
prior period errors. The distinction is important, because changes in accounting estimates are applied prospectively to future 
transactions and other future events, but changes in accounting policies are generally applied retrospectively to past transactions 
and other past events as well as the current period.

The amendments are effective for annual reporting periods beginning on or after 1st April, 2023. The amendments are not expected 
to have a material impact on the Company’s financial statements.

(Amount in ₹)    

Earnings per Share (EPS) for Profit for the Period
(Face Value of ₹2)

 Basic (₹) 12.74 1.28 14.02

 Diluted (₹) 12.74 1.28 14.02

2021-22

Earlier Presented
Amount

Correction
Amount

Restated
Amount

Effect on Earnings Per Share

(b) During the year  the company has made changes in the following accounting  policies:        

(I) Till FY 2021-22 in respect of Employee benefits of Provident Fund, it was stated in the accounting policy that  ‘The Company 
pays provident fund contributions to GMDC Employees Provident Fund Trust. The Company has no further payment obligations 
once the contributions have been paid.’ It was also stated that ‘Reimbursement of losses and other related expenses to 
Provident Fund Trust are charged to the Statement of Profit and Loss as and when crystallised’ Thus the company reimburses 
the loss and other related expenses also to the Trust in addition to the provident fund contributions. Further during the year, the 
Trust  informed the company that the finalisation of its accounts for FY 2022-23 is in progress and it is going to provide for the 
principal and interest on its stressed investments and requested the company to reimburse the above loss in addition to any 
other loss that the trust may  incur on the finalisation of  accounts  for FY 2022-23. The change is made in the policy with a view 
to remove the anomaly as stated above and also to provide for the known loss to the Trust on the stressed investments in 
FY 2022-23. On account of the change in the accounting policy profit for the year is decreased by ₹1,587.13 lakh (Previous Year 
₹ Nil) and Provisions / Other current liabilities under the head Current Liabilities has increased  by the like amount.

(II) In the Accounting policy of Revenue Recognition, it is added that in respect of Insurance claims, they are recognised as and 
when received, as the final amount of such claims to be settled cannot be measured reliably. The company is consistently 
following the above policy from year to year. But this fact was not disclosed in the accounting policy. For the sake of proper 
disclosure the change in policy has been made. However, the above change has not resulted in any change in profit or loss 
and/or asset or liability.

(III) Earlier the Company revised its Accounting Policy in respect of Leases in FY 2019-20 wherein ‘Adoption of Ind AS 116 and 
Transition’ was referred to. The mention of its accounting treatment on adoption of Ind AS 116 during transition was also made 
therein. As the Company has already adopted Ind AS 116 since 1st April,2019, reference of ‘transition’ in Significant Accounting 
Policies is redundant. Accordingly, the policy on leases is revised deleting the reference pertaining to transition therein. For the 
sake of proper disclosure the change in policy has been made. However, the above change has not resulted in any change in 
profit or loss and/or asset or liability.

2.49 The company witnessed a ransomware attack on Information Technology System(s) on 21st March, 2023. As soon as an 
information security incident occurred, the company took immediate corrective measures with the assistance of cyber experts and  
isolated its core IT assets. The incident has not impacted the company’s core IT systems. The company also informed CERT-in 
(Indian Computer Emergency  Response Team) about the ransomware attack to investigate the root causes and to further suggest 
remedial steps. With concerted efforts as per our verification no loss of financial data due to this incident was identified.

2.50  RECENT PRONOUNCEMENTS

The Ministry of Corporate Affairs ("MCA") has notified Companies (Indian Accounting Standard) Amendment Rules, 2023 dated 
31st March , 2023 to amend certain Ind ASs which are effective from 1st April, 2023:

Below is a summary of such amendments:
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Ind AS 12 Income taxes

The amendment to Ind AS 12, requires entities to recognise deferred tax on transactions that, on initial recognition, give rise to equal 
amounts of taxable and deductible temporary differences. They will typically apply to transactions such as leases of lessees and 
decommissioning obligations and will require the recognition of additional deferred tax assets and liabilities.

The amendment should be applied to transactions that occur on or after the beginning of the earliest comparative period presented. 
In addition, entities should recognise deferred tax assets (to the extent that it is probable that they can be utilised) and deferred tax 
liabilities at the beginning of the earliest comparative period for all deductible and taxable temporary differences associated with:

• right-of-use assets and lease liabilities, and 

• decommissioning, restoration and similar liabilities, and the corresponding amounts recognised as part of the cost of the related 
assets. 

The cumulative effect of recognising these adjustments is recognised in retained earnings, or another component of equity, as 
appropriate. Ind AS 12 did not previously address how to account for the tax effects of on-balance sheet leases and similar 
transactions and various approaches were considered acceptable.

The Company is currently assessing the impact of the amendments.

Parent

Gujarat Mineral Development
Corporation Limited 99.18% 5,75,049.81 99.73% 1,21,247.51 100.00% (10,230.38) 99.71% 1,11,017.15

Subsidiaries / 100% controlled
entities 
Indian

GMDC Science and Research
Centre 0.47% 2,733.15 0.07% 81.84 0.00% - 0.07% 81.82

Associates (Investments as per
the equity method) 
Indian

Gujarat Jaypee Cement and
Infra Ltd. 0.00% 11.52 0.00% 0.06 0.00% - 0.00% 0.06

Gujarat Credo Mineral
Industries Ltd. 0.20% 1,175.20 0.04% 48.84 0.00% - 0.04% 48.84

Aikya Chemicals Pvt. Ltd. 0.08% 437.57 0.07% 83.26 0.00% - 0.07% 83.26

Joint Ventures (Investments as
per the equity method) 
Indian

Naini Coal Co. Limited 0.00% - 0.00% - 0.00% - 0.00% -

Swarnim Gujarat Fluorspar
Pvt. Ltd. 0.00% 1.51 0.00% (0.02) 0.00% - 0.00% (0.02)

Gujarat Foundation for
Entrepreneurial Excellence 0.07% 419.35 0.09% 111.97 0.00% - 0.10% 111.97

Total 100.00% 5,79,828.11 100.00% 1,21,573.46 100.00% (10,230.38) 100.00% 1,11,343.08

Name of the entity 
in the group

Net assets (total assets 
minus total liabilities)

(₹ in Lakh)    

Amount Amount
As % of 

consolidated
net assets

Amount
As % of 

consolidated
profit or loss

Amount

2.51 ADDITIONAL INFORMATION REQUIRED BY SCHEDULE III TO THE COMPANIES ACT, 2013

Share in profit or (loss) Share in other
comprehensive income

Share in total
comprehensive income

As % of 
consolidated

other
comprehensive

income

As % of
consolidated

total
comprehensive

income

As at 31st March, 2023
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Parent

Gujarat Mineral Development
Corporation Limited 99.08% 4,77,706.70 99.85% 44,521.10 99.77% 30,062.66 99.81% 74,583.76

Subsidiaries / 100% controlled
entities 
Indian

GMDC Science and
Research Centre 0.55% 2,651.27 -0.18% (79.12) 0.00% - -0.11% (79.12)

Associates (Investments as per
the equity method) 
Indian

Gujarat Jaypee Cement and
Infra Ltd. 0.00% 11.46 0.00% 0.01 0.00% - 0.00% 0.01

Gujarat Credo Mineral
Industries Ltd. 0.23% 1,126.36 0.04% 7.64 0.00% - 0.02% 7.64

Aikya Chemicals Pvt. Ltd. 0.07% 354.31 0.12% 103.31 - - 0.07% 103.31

Joint Ventures (Investments as
per the equity method) 
Indian

Naini Coal Co. Limited 0.00% - 0.00% - - - 0.00% -

Swarnim Gujarat Fluorspar
Pvt. Ltd. 0.00% 1.54 0.00% (0.02) - - 0.00% (0.02)

Gujarat Foundation for
Entrepreneurial Excellence 0.06% 307.39 0.44% 37.25 0.23% 69.26 0.26% 106.51

Total 100.00% 4,82,159.03 100.00% 44,590.17 100.00% 30,131.92 100.00% 74,722.09

Name of the entity 
in the group

Net assets (total assets 
minus total liabilities)

(₹ in Lakh)    

Amount Amount
As % of 

consolidated
net assets

Amount
As % of 

consolidated
profit or loss

Amount

Share in profit or (loss) Share in other
comprehensive income

Share in total
comprehensive income

As % of 
consolidated

other
comprehensive

income

As % of
consolidated

total
comprehensive

income

As at 31st March, 2022

2.51.01  The Gujarat Mineral Research and industrial consultancy Society (GMRICS) (being a subsidiary / 100% controlled entity) is a 
society set up under Society's Act and is controlled by the Company. However, the financial statements have not been prepared as 
there are no financial transactions since 2012-13. Hence, the same has not been considered for the purposes of preparing the 
consolidated financial statements.

2.52 INTEREST IN ASSOCIATES AND JOINT VENTURES

Set out below are the associates and joint ventures of the Company as at 31st March, 2023 which, in the opinion of the directors, are 
material to the Company. The entities listed below have share capital consisting solely of equity shares, which are held directly by 
the Company. The country of incorporation or registration is also their principal place of business, and the proportion of ownership 
interest is the same as the proportion of voting rights held.

Name of Entity Place of 
business

Naini Coal Company Ltd. India 50.00% Joint Venture Equity Method - -

Swarnim Gujarat Fluorspar Pvt. Ltd. India 1.05% Joint Venture Equity Method 1.51 1.54

Gujarat Foundation for
Entrepreneurial Excellence India 50.00% Joint Venture Equity Method 419.35 307.39

Gujarat Jaypee Cement
Infrastructure Limited India 26.00% Associate Equity Method 11.52 11.46

Gujarat Credo Mineral Industries Ltd. India 26.00% Associate Equity Method 1,175.20 1,126.36

Aikya Chemicals Pvt. Ltd. India 26.00% Associate Equity Method 437.57 354.31

% of
ownership 

interest
Relationship Accounting 

method

Carrying Amount

(₹ in Lakh)    

Nature of business:-
Swarnim Gujarat Fluorspar Pvt Ltd - Fluorspar beneficiation
Gujarat Foundation for Entrepreneurial Excellence - Incubation centre for entrepreneurship & development
Gujarat Credo Mineral Industries Ltd. - Bauxite  beneficiation
Aikya Chemicals Pvt Ltd - Manganese beneficiation

31st March,
2023

31st March,
2022
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Summarised financial information for associate and joint ventures
The tables below provide summarised financial information for those joint ventures and associates that are material to the 
Company. The information disclosed reflects the amounts presented in the financial statements of the relevant associates and joint 
ventures and not the Company's share of those amounts. They have been amended to reflect adjustments made by the entity when 
using the equity method, including fair value adjustments made at the time of acquisition and modifications for differences in 
accounting policies.

Summarised Balance Sheet as at 31st March, 2023

Current Assets

 Cash and cash equivalents 0.16 0.00 50.71 * * *

 Other assets 10.51 10.67 3,313.56 * * *

Total current assets 10.67 10.67 3,364.27 35.20 4,717.10 1,319.17

Total non-current assets - 159.92 1,035.41 10.31 4,930.12 3,357.60

Current liabilities

 Financial liabilities (excluding trade
 payables) 1.21 - - * * *

 Other liabilities 1.56  2,882.62 * * *

Total current liabilities 2.77 19.43 2,882.62 1.23 2,826.93 566.63

Non-current liabilities

 Financial liabilities (excluding
 trade payables)  - - * * *

 Other liabilities 3,407.62 - 678.36 * * *

Total non-current liabilities 3,407.62 - 678.36 - 2,300.30 2,431.06

Net Assets (3,399.73) 151.16 838.70 44.28 4,519.99 1,679.08

Naini 
Coal 

Company 
Ltd.

Swarnim 
Gujarat 

Fluorspar 
Private 
Limited

Gujarat 
Foundation 

for 
Entrepreneurial 

Excellence

Gujarat 
Jaypee 

Cement & 
Infrastructure 

Ltd.

Gujarat 
Credo 

Mineral 
Industries 
Limited

Aikya 
Chemicals 
Pvt Ltd.

* Indicates disclosures that are not required for investments in associates

(₹ in Lakh)    

Summarised Balance Sheet as at 31st March, 2022

Current Assets

 Cash and cash equivalents 0.16 12.05 113.91 * * *

 Other assets 10.51 0.73 1,172.85 * * *

Total current assets 10.67 12.78 1,286.76 34.93 4,801.51 1,298.32

Total non-current assets - 159.93 2,819.60 10.31 5,489.66 3,479.41

Current liabilities

 Financial liabilities (excluding trade
 payables) 1.21 - 3,330.95 * * *

 Other liabilities 1.56 0.08 5.14 * * *

Total current liabilities 2.77 19.48 3,336.09 1.18 3,977.12 634.95

Non-current liabilities

 Financial liabilities (excluding trade
 payables) - - - * * *

 Other liabilities 3,407.62 - 155.49 * * *

Total non-current liabilities 3,407.62 - 155.49 - 1,962.13 2,783.91

Net Assets (3,399.73) 153.24 614.78 44.06 4,351.92  1,358.87

Naini 
Coal 

Company 
Ltd.

Swarnim 
Gujarat 

Fluorspar 
Private 
Limited

Gujarat 
Foundation 

for 
Entrepreneurial 

Excellence

Gujarat 
Jaypee 

Cement & 
Infrastructure 

Ltd.

Gujarat 
Credo 

Mineral 
Industries 
Limited

Aikya 
Chemicals 
Pvt Ltd.

* Indicates disclosures that are not required for investments in associates

(₹ in Lakh)    

Particulars

Particulars
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Summarised Statement of Profit and Loss for the year ended on 31st March, 2023

Particulars

Revenue  - 1,350.49 1.83 8,317.31 2,201.73

Profit/(Loss) for the year (0.07) (2.07) - 0.23 185.01 338.03

Other comprehensive income  - - - 1.08 -

Total comprehensive income (0.07) (2.07) - 0.23 186.09 338.03

Dividend received  - - - - -

Naini 
Coal 

Company 
Ltd.

Swarnim 
Gujarat 

Fluorspar 
Private 
Limited

Gujarat 
Foundation 

for 
Entrepreneurial 

Excellence

Gujarat 
Jaypee 

Cement & 
Infrastructure 

Ltd.

Gujarat 
Credo 

Mineral 
Industries 
Limited

Aikya 
Chemicals 
Pvt Ltd.

(₹ in Lakh)    

Summarised Statement of Profit and Loss for the year ended on 31st March, 2022

Particulars

Revenue - - 1,206.85 1.68 6,989.73 2,187.40

Profit/(Loss) for the year (0.07) (2.09) 148.21 0.05 49.15 343.75

Other comprehensive income  - -  - 

Total comprehensive income (0.07) (2.09) 148.21 0.05 49.15 343.75

Dividend received  - -   -

Naini 
Coal 

Company 
Ltd.

Swarnim 
Gujarat 

Fluorspar 
Private 
Limited

Gujarat 
Foundation 

for 
Entrepreneurial 

Excellence

Gujarat 
Jaypee 

Cement & 
Infrastructure 

Ltd.

Gujarat 
Credo 

Mineral 
Industries 
Limited

Aikya 
Chemicals 
Pvt Ltd.

(₹ in Lakh)    

As per our report of even date attached For and on behalf of the Board of Directors,

For J N Gupta & Co LLP
Chartered Accountants
FRN: 006569C/W100892

Roopwant Singh, IAS
Managing Director
DIN: 06717937

CA. Devendra Upadhyay
Partner
M. No. 076727
Place: Ahmedabad
Date: 30th May, 2023

L. Kulshrestha
Chief General Manager & 
Chief Financial Officer

Anupma Iyer
General Manager (Accounts)

Nitin Shukla 
Director 
DIN - 00041433

Joel Evans  
Company Secretary  

Place: Ahmedabad
Date: 30th May, 2023







Gujarat Mineral Development
Corporation Ltd.
(A Government of Gujarat Enterprise)

www.gmdcltd.com

Khanij Bhavan, 132 Feet Ring Road, 
Near University Ground, Vastrapur, Ahmedabad – 380 052



“hp 
riMfp¡
sfa âepZ

60dp¡ hprj®L$ Al¡hpg 2022-23



Ap‘Zu ‘qfhs®“ epÓp“p ‘pepdp„ R>¡ Ap‘Z“¡ cpfs“p d|mc|s 

rhL$pk“p QpgL$p¡ kp’¡ ×Y$ fus¡ Np¡W$hhp“u Ap‘Zu d½$d 

ârsbÙsp. S>¡d S>¡d d¡L$ C“ B[ÞX$ep Ap‘Z“¡ ApNm ^‘ph¡ R>¡ 

A“¡ S>¡d S>¡d cpfs“u h^y L$pe®nd A’®s„Ó b“hp“u s¡“u epÓpdp„ 

dpmMpL$ue rhL$pk dpV$¡“u S>ê$qfeps dS>b|s b“su Åe R>¡, s¡d s¡d 

Mr“Å¡“u S>êqfeps Arhfs‘Z¡ h^su fl¡i¡.

Ad¡ k„õ’p“p sdpd ‘pkpAp¡dp„ DÐL©$ô A“¡ Akp^pfZ h©rÙ 

rhsqfs L$fhp dpV$¡ Nh® A“ychuA¡ R>uA¡. ApNm S>sp„, Adp{„ 

Æh“gÿe Ap‘Zp sdpd ìehkpe“p L$v$ A“¡ ^p¡fZ“y„ rhõsfZ 

L$fhp“y„ R>¡. kss “hu“sp, cp¥Np¡rgL$ rhõsfZ A“¡ ndsp h©rÙ 

kp’¡, Ad¡ A¡L$pN° rQÑ¡ bÅf “¡s©Ðh“¡ V$L$phu fpMhp A“¡ h©rÙ“u 

sL$p¡ h^y kyfrns fpMhp Adpfp v$f¡L$ ìehkpreL$ rifp¡g„b 

(verticles) “¡ suÿZ L$fu füp R>uA¡.

ApS>¡ S>¡ A“yL|$m [õ’rsA¡ Ap‘Z¡ Ecp R>uA¡ Ðep„’u Ap‘Z¡ v$f¡L$ 

rifp¡g„bdp„ [õ’f A“¡ “p¢^‘pÓ DÐ‘pv$“ h©rÙ L$fhp, “½$f âNrs“y„ 

r“dp®Z L$fhp A“¡ h^y “apL$pfL$sp h^pfhp dpV$¡ kpfu fus¡ s¥epf 

R>uA¡. Ad“¡ rhðpk R>¡ L¡$ Adpfu kafdp„ dp¡V$u âNrs L$fu, dlÑd 

hmsf, V$L$pD h©rÙ L$fu A“¡ Adpfp rls^pfL$p¡ dpV$¡ õ’peu d|ëe“y„ 

r“dp®Z L$fuiy„.

“hp 
riMfp¡
sfa âepZ

Akg A„N°¡Æ ‘f’u A“yhpv$



L„$‘“u ^pfp, 
2013“u L$gd-395 (1) AÞhe¡

NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$, 

Adv$phpv$“p¡ 

2022-23“p “pZpL$ue hj® dpV$¡“u 

L$pe®hplu“u “p¢^ v$ip®hsp¡ Al¡hpg

Ar^L$ dy¿e krQhîu,

DÛp¡N A“¡ MpZ rhcpN, krQhpge, 

Np„^u“Nf.

Al¡hpg s¥epf L$f“pf Ar^L$pfu



 2022-23 3,50,145 1,65,717 44,470 36,411 572.50
 2021-22 2,73,208 77,695 33,174 13,674 215.00
 2020-21 1,34,263 (34,447)  (30,758) 636 10.00
 2019-20 1,52,095 20,343 5,832 6,360 100.00
 2018-19 1,87,968 30,720 16,851 6,360 100.00

“pZpL$ue hj® AphL$h¡fp¡Ly$g h¡QpZ L$f ‘l¡gp“p¡
 “ap¡/(“yL$kp“)

qX$rhX$ÞX$

“pZpL$ue hj®
EÅ® 

(A¡d.ey)
rg‚pBV$ 

(gpM d¡.V$“)
bp¡LkpBV$ 

(gpM d¡.V$“)

 2022-23 75.80 3.29 1,142
 2021-22 85.52 3.23 923
 2020-21 60.04 3.73 710
 2019-20 69.56 4.51 1,116
 2018-19 91.90 4.36 1,606

L$„‘“uA¡ fpS>e kfL$pf“u rsÅf¡ udp„ hj® 2022-23dp„ fpe¡ ëV$u ‘V¡ $¡ ` 19,519 
gpM, Ak¡ ÆAk¡ V$u ‘V¡ $¡ ̀  9,827 gpM A“¡ qX$rhX$ÞX$ ‘V¡ $¡ ̀  10,119 gpM Ad¡  
dmu“¡ L$yg ̀  39,465 gpM apmìep lsp.

hj® ApMf“u if¡ dX| $u ` 6,360 gpM e’phs Qpgy flu lsu, S>d¡ p„ fpS>e 
kfL$pf“u dX| $u 74 V$L$p S>V¡ $gu lsu.

2022-23“p hj® dpV$¡ L$„‘“uA¡ s“¡ u ` 6,360 gpM“u cf‘pC 
’eg¡ u B[¼hV$u if¡  dX| $u D‘f 572.50% âdpZ¡ qX$rhX$ÞX$ sfuL$¡  
Ålf¡  L$e® y ls.„y  S>d¡ p’„ u fpS>e kfL$pf“¡ ` 26,944 gpM “pZpL$ue 
hj® 2023-24 v$frdep“ QL| $hhpdp„ Aphg¡  R>.¡

L„$‘“u“u “pZpL$ue s’p cp¥rsL$ rkqÙAp¡

NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $, Adv$phpv$“p 60dp„ hprjL® $ rlkpbp“¡ u kdunp.

V$L$pdp„

NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$, Adv$phpv$.

NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $, Adv$phpv$“p spfuM 31du dpQ,®  2023 “p fpS¡ > ‘f| p ’sp„ hj“® p¡ Alh¡ pg s’p Apq¡ X$V$ ’eg¡ p rlkpbp¡ Ap kp’¡ fS>|  L$ep® R>.¡  
2021-22“p hj“® u ̀  2,88,726 gpM“u AphL$ kpd¡ 2022-23“p hjd® p„ ̀  3,89,385 gpM“u AphL$ ’B lsu.

hj® 2021-22“p hj® v$frdep““p L$fhf¡ p ‘R>u“p ̀  44,521 gpM“p “ap kpd¡ hj® 2022-23 v$frdep“ ̀  1,21,248 gpM“p¡ Qp¿¡ Mp¡ “ap¡ ’ep¡ lsp.¡  Nep hj® 
v$frdep““p L$fhf¡ p ‘lg¡ p“p ̀  77,695 gpM“p “ap kpd¡ 2022-23dp„ ̀  1,65,717 gpM“p¡ “ap¡ ’ep¡ lsp.¡

L$„‘“u“p R>‰¡ p ‘pQ„  hj“® u DÐ‘pv$““u rkqÙAp¡ “uQ¡ âdpZ¡ R>¡ :

fpS>e kfL$pf“u rsÅf¡ udp„ apmp¡ : qX$rhX$ÞX$ :

L$„‘“u“p R>‰¡ p ‘pQ„  hj“® p “pZpL$ue ‘qfZpdp¡ “uQ¡ âdpZ¡ R>¡
(` gpMdp)„



L„$‘“u“u lpg“u Qpgy L$pdNufu A„N¡“p¡ Al¡hpg

rg‚pBV$ epS¡ >“p
fpS>‘pfX$u, (rS>‰p¡ cê$Q) 
hj® 2022-23 v$frdep“ Ap MpZdp’„ u 7.07 gpM d.¡  V$“ 
rg‚pBV$“„ y DÐ‘pv$“ ’eg¡  R>,¡  S>¡ NB kpg 7.11 gpM d.¡  V$“ ls.„y

bpL¡ $kpBV$ epS¡ >“p
dh¡ pkp (rS>‰p¡ v$h¡ cr| d ÜpfL$p)
hj® 2022-23 v$frdep“ Ap epS¡ >“p Mps¡ 1.38 gpM d.¡ V$“ 
bpL¡ $kpBV$“„ y DÐ‘pv$“ ’eg¡  R>,¡  S>¡ NB kpg 0.81 gpM d.¡ V$“ ls.„y

rg‚pBV$ epS¡ >“p
cph“Nf, (rS>‰p¡ cph“Nf)
hj® 2022-23 v$frdep“ Ap MpZdp’„ u 11.58 gpM d.¡  V$“ 
rg‚pBV$“„ y DÐ‘pv$“ ’eg¡  R>,¡  S>¡ NB kpg 16.37 gpM d.¡  V$“ ls.„y

rg‚pBV$ epS¡ >“p
dpsp“p¡ dY$, (rS>‰p¡ L$ÃR>) 
hj® 2022-23 v$frdep“ Ap MpZdp’„ u 34.61 gpM d.¡  V$“ 
rg‚pBV$“„ y DÐ‘pv$“ ’eg¡  R>,¡  S>¡ NB kpg 34.84 gpM d.¡  V$“ ls.„y

bpL¡ $kpBV$ epS¡ >“p
NY$iuip (rS>‰p¡ L$ÃR>)
hj® 2022-23 v$frdep“ Ap epS¡ >“p Mps¡ 1.91 gpM d.¡ V$“ 
bpL¡ $kpBV$“„ y DÐ‘pv$“ ’eg¡  R>,¡  S>¡ NB kpg 2.42 gpM d.¡ V$“ ls.„y

A¾$udpV¡ $p rhÛsy  epS¡ >“p
“p“u R>f¡  (rS>‰p¡ L$ÃR>)
hj® 2022-23  v$frdep“ “p“u R>f¡  A¾$udpV¡ $p ’dg®  ‘phf õV$i¡ “ 
Mps¡ L$yg 822 Ad¡ .e.y  rhS>mu“„ y DÐ‘pv$“ L$fhpdp„ Apìe„ y ls,„y  S>¡ 
NB kpg 590 Ad¡ .e.y  ls.„y

rg‚pBV$ epS¡ >“p
sX$L$¡ðf, (rS>‰p¡ kfy s) 
hj® 2022-23 v$frdep“ Ap MpZdp’„ u 6.08 gpM d.¡  V$“ 
rg‚pBV$“„ y DÐ‘pv$“ ’eg¡  R>,¡  S>¡ NB kpg 8.99 gpM d.¡  V$“ ls.„y

rg‚pBV$ epS¡ >“p
Ddfkf, (rS>‰p¡ L$ÃR>)
hj® 2022-23 v$frdep“ Ap MpZdp’„ u 16.46 gpM d.¡  V$“ 
rg‚pBV$“„ y DÐ‘pv$“ ’eg¡  R>,¡  S>¡ NB kpg 18.20 gpM d.¡  V$“ ls.„y

‘h“ EÅ® apd® A“¡ kpf¥  EÅ® epS¡ >“p
NSy >fps“p rhrh^ õ’mpA¡ ¡ 200.9 d.¡ hpV¡ $“u ‘h“ EÅ® epS¡ >“pAp¡ A“¡ ‘p“pÞ p̂° ¡ Mps¡ 5.0 d.¡ hpV¡ $“u kpf¥  EÅ® epS¡ >“p L$pef® s R>.¡  hj® 2022-23 
v$frdep“ ‘h“ EÅ® apd® epS¡ >“p“p¡ ‘u.Ag¡ .Aa¡ , 18% ’eg¡  lsp¡ A“¡ kpf¥  EÅ® epS¡ >“p“p¡ ku.e.y Aa¡ . 16% ’eg¡  lsp.¡  S>¡ NB kpg A“¾y $d¡ 19% 
A“¡ 16% lsp.¡



rg‚pBV$, ’d®g EÅ® DÐ‘ß L$fhp“p dy¿e ”p¡sp¡dp„“y„ A¡L$ R>¡, S>¡ këaf A“¡ ‘pefpCV$ S>¡hp v$|jL$p¡ 
kp’¡ gph¡ R>¡, S>¡ ‘ep®hfZ“¡ Akf L$f¡ R>¡. Ap v$|jL$p¡“¡ v$|f L$fhp A¡ sL$“uL$u fus¡ rg‚pBV$“¡ ̂ p¡hp 
sfuL¡$ NZhpdp„ Aph¡ R>¡, S>¡ âv$|jZ“y„ âdpZ OV$pX$i¡. L„$‘“u ‘pefpBV$ A“¡ këaf v$|f L$fhp“y„ 
k„e„Ó b“phhp“u sL$p¡ ip¡^u flu R>¡, S>¡ AÛs“ X²$pe V$¡L$“p¡gp¡Æ“p¡ D‘ep¡N L$fi¡. L„$‘“u dp“¡ R>¡ L¡$ 
DÐkplS>“L$ rhL$pk A“¡ V$¡L$“p¡gp¡Æ k„Qprgs âNrs“u S>ê$qfeps S>¡V$gy„ S> ‘ep®hfZ ‘Z 

dlÐh“y„ R>¡ S>¡’u cpfs“¡ gugu(green) EÅ®“p¡ v$¡i b“phhp“u dp““ue hX$pâ^p“îu“u v$|f„v$¡iu 
Örô“¡ kpL$pf L$fu iL$pe.

‘ep®hfZ“u v$¡Mf¡M A“¡ âv$|jZ“¡ r“e„rÓs L$fhp“p l¡sy’u L„$‘“uA¡ ’d®g ‘phf ep¡S>“pdp„ 

Bg¡¼V²$p¡r“L$ [õ’fsp r“e„ÓL$ õ’pr‘s L$ep® R>¡. S>¡ bp¡Bgf õV$¡L$k (stacks) dp„ DÐkS>®““¡ r“e„rÓs 
L$f¡ R>¡. k|L$u ̂ yçdk s„ÓfQ“p L$fu R>¡ S>¡ L$Þh¡ef (conveyor) Üpfp dpgkpdp““u l¡fa¡f v$frdep“ 
^|m DÐkS>®““¡ r“e„rÓs L$f¡ R>¡.

L„$‘“u ‘ep®hfZ A“¡ Apfp¡Áe kcp“sp“u k„õL©$rs rhL$kphhpdp„ kq¾$e‘Z¡ ìeõs R>¡. s¡ s¡“u 
L$pdNufu A“¡ k„Qpg“dp„ î¡›$ â’pAp¡ A‘“phu L$pb®“ A“¡ Apbp¡lhpdp„ sV$õ’sp lp„kg L$fhp 
âepk L$f¡ R>¡. sdpfu L„$‘“u“¡ S>Zphsp Ap“„v$ ’pe R>¡ L¡$ s¡ V$‘L$ tkQpC ‘Ùrs“p¡ D‘ep¡N L$f¡ R>¡ 
A“¡ s¡ A¡hu ep¡S>“p“¡ V$¡L$p¡ Ap‘¡ R>¡ L¡$ S>¡ hfkpv$u ‘pZu“p¡ k„N°l L$fhp Q¡L$X¡$d b“phu s¡“p¡ 
‘y“:h‘fpi L$f¡ R>¡. kyS>gpd kyagpd ep¡S>“p l¡W$m sdpfu L„$‘“uA¡ smphp¡“¡ KX$p L$fhp“y„ ‘Z lp’ 
^ey¯ R>¡. Apd ‘pZu“p âÐe¡L$ by„v$“u NZsfu L$f¡ R>¡.

s¡ h©npfp¡‘Z Üpfp gugp ‘Ë$p (green belt)“p rhL$pk“¡ âp¡Ðkpl“ Ap‘¡ R>¡. “pZpL$ue hj® 
2022-23 v$frdep“ L„$‘“uA¡ MpZL$pd guT A“¡ L$p¡gp¡“u fl¡Zp„L$“p 21 l¡¼V$f rhõspf“¡ Aphfu 
gB  fpS>e“p h“ rhcpN, õ’pr“L$ Npdp¡, kp¡kpeV$uAp¡, rhN¡f¡“u dv$v$’u 55,000 fp¡‘pAp¡“y„ 
hph¡sf L$ey¯ R>¡.

  A¡k.S>¡. l¥v$f, ApB.A¡.A¡k. 
  Ar^L$ dy¿e krQh,
  D^p¡N A“¡ MpZ rhcpN

rh^p“kcpdp„ Ap¸qX$V$ Al¡hpg kp’¡ Ap rlkpbp¡ kdedep®v$pdp„ fS|> L$fhpdp„ Aph¡g R>¡.

‘eph® fZ L$pe$¾® $$d

Alh¡ pg fS>|  L$fhp AN„ ¡



L$pdNufudp„’u AÐepf ky^u“u
khp£ÃQ AphL$

`3,501 
L$fpX¡ $
hprjL® $ 28% hr© Ù

AÐepf ky^u“p¡ 
khp£ÃQ Qp¡¿Mp¡ “ap¡

`1,212
L$fpX¡ $
hprjL® $ 172% hr© Ù

EBITDA
(ìepS>,L$fh¡fp, Okpfp ‘|h£“u L$dpZu)

`1,557
L$fpX¡ $
EBITDA 

AÐepf ky^u“y„ khp£ÃQ qX$rhX$ÞX$

572.5%

Cr¼hV$u if¡  v$uW$.

`11.45 
`2“p v$pir® “L$ dë| e“p 

¾$dp„qL$s

486du 
cpfs“u apÃ¡ e“®y  
500 L$„‘“uApd¡ p„

AA+
b¢L$ gp¡“ dpV$¡ 
L¡$f (CARE) Üpfp 

DÐ‘pv$“

1,142 
rdrge“ ery “V 
EÅ®$“y„

 hprjL® $ 24% hr© Ù

’d®g EÅ®dp„’u AphL
L|$g AphL$“p 6%;

88% 
rg‚pBV$“p
DÐ‘pv$“dp’„ u

AÐepf ky^u“y„ 
khp£ÃQ Qp¡¿My„ d|ëe

`5,759 
L$fpX¡ $

“pZpL$ue hj® 2023dp„ 
A¡L$ DÐL©$ô A“¡ 
k„Nu“ L$pdNufu

A’hp 

dprS>® “ (L$dpZu“p¡ Npmp)¡
42%

âpá ’ep¡



A“y¾$dprZL$p

i¡flp¡ëX$fp¡“¡ AÝenîu“p¡ k„v$¡i 07

hluhV$u r“epdL$îu“p d¡S> D‘f’u 08

MpZL$pd A“¡ Mr“Å¡dp„ R> v$peL$p“p A“ych“p¡ gpc âpá 10

dpN®“p v$f¡L$ ‘Ng¡ d|ëe rhsqfs 11

Ac|s‘|h® rhL$pk A“¡ h©qÙ“u epÓp 12

Adpfp¡ h¥rhÝekcf ‘p¡V$®ap¡rgep¡ 14

A¡d.A¡k.A¡d.C.(MSME)“u h©qÙ A“¡ Apr’®L$ DÐL$j®“¡ âp¡Ðkpl“ 26

Adpfp rb“-rg‚pCV$ ìehkpe“¡ dS>b|s b“phhp¡ 27

N°plL$ kp’¡“p Å¡X$pZ“p¡ A“ych bl¡sf b“phhp¡ 28

ApCV$u (IT) “p Ap„sfdpmMp“¡ kyØY$ L$fhy„ 30

âp¡S>¡L¹$V$ riMf (SHIKHAR) 31

Å¡Md ìehõ’p‘“ “urs“p¡ rhL$pk A“¡ AdguL$fZ 34

kgpdsu NyZp„L$ dpV$¡ ârsbÙ 36

‘l¡g A“¡ ‘yfõL$pfp¡ 37

kdyv$pep¡“y„ kir¼sL$fZ, Æh““¡ kd©Ù b“phhy„ 38

fp¡L$pZp¡ ‘f kpdprS>L$ hmsf (SROI) dlÑd L$fhy„ 42

MpZL$pddp„ DÐL©$ôsp dpV$¡ Ap„sffpô$²ue L¡$ÞÖ 44

Qp¡¿Mp i|Þe (Net Zero) dp„ ep¡Nv$p“  46

‘ep®hfZue A“¡ ‘qf[õ’rsrhjeL$ Akfp¡“¡ Ýep“dp„ fpMhu 48

fp¡L$pZL$pf ‘|s®spAp¡ A“¡ L$p¡‘p£f¡V$ Nh“®Þk 49

Adpfu dp“h d|X$u“y„ r“dp®Z A“¡ rhL$pk 50

L„$‘“u rhjeL$ dprlsu 52 

ìe|lpÐdL$ Al¡hpg

kdyv$pep¡“y„ 
kir¼sL$fZ,
Æh““¡ kd©Ù
b“phhy„ 

38 Adpfu dp“h
d|X$u“y„ r“dp®Z
A“¡ rhL$pk 

5014Adpfp¡ h¥rhÝekcf
‘p¡V$®ap¡rgep¡ 
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R>¡‰p v$k hjp£“u “pZpL$ue rhi¡jspAp¡ 54

r“epdL$ d„X$m“p¡ Al¡hpg 55

ku A¡ÞX$ A¡Æ“u V$uL$p qV$à‘Zu 61

ìehkpreL$ S>hpbv$pfu A“¡ V$L$pD‘Zp D‘f“p¡ Al¡hpg 69

L$p¡‘p£f¡V$ Nh“®Þk D‘f“p¡ Al¡hpg  98

ìehõ’p‘“ k„b„^u QQp® A“¡ rhïg¡jZ Al¡hpg 109

kuA¡kApf D‘f“p¡ hprj®L$ Al¡hpg 118

A“yipk“ (Governance)

“pZpL$ue ‘ÓL$p¡ 
122-196

54-118

Ad“¡ rhðpk R>¡ Adpfu 

kafdp„ dp¡V$u âNrs L$fu, 

dlÑd hmsf, V$L$pD h©rÙ 

L$fu A“¡ Adpfp rls^pfL$p¡ 

dpV$¡ õ’peu d|ëe“y„ r“dp®Z 

L$fuiy„.

õhs„Ó Ap¡qX$V$fp¡“p¡ Al¡hpg - A¡L$g 122

A¡L$g “pZpL$ue ‘ÓL$p¡ 134

õhs„Ó Ap¡qX$V$fp¡“p¡ Al¡hpg - A¡L$rÓs 185

A¡L$rÓs “pZpL$ue ‘ÓL$p¡ 196 
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i¡flp¡ëX$fp¡“¡ AÝenîu“p¡ k„v$¡i

07

Ap‘Z¡ AÞe Mr“Å¡ A“¡ ̂ psyAp¡  S>¡hu L¡$ Q|“p“p 
‘Õ’f, spby„ A“¡ d¢N¡“uT Ap‘Zp ‘p¡V$®ap¡rgep¡“p 
rhõsfZdp„ dy¿e c|rdL$p cS>h¡ R>¡.

Ap‘Z¡ MpZ A“¡ Mr“S> n¡Ó“p “hp fpô²ue 
M¡gpX$u sfuL¡$ Dcfu füp R>uA¡ A“¡ Ap n¡Ó“¡ h^y 
dS>b|s L$fhp dpV$¡ kdN° d|ëe i©„Mgpdp„ sp„rÓL$ 
Dßrs kp^u k„ip¡^“’u dp„X$u iyrÙL$fZ A“¡ 
âq¾$ep ky^u S>hp dpV$¡ L$pd L$fu füp R>uA¡.

‘ep®hfZue V$L$pD‘Ï„, kpdprS>L$ kdph¡i A“¡ 
Apr’®L$ rhL$pk D‘f Akf ‘pX$hp“u k„cph“p 
kp’¡ L$pe®ndsp h^pfhp, kgpds MpZL$pd 
sL$“uL$p¡“p D‘ep¡N A“¡ ep¡S>“p Üpfp AkfN°õs 
‘qfhpfp¡“p ‘y“h®k““u Mpsfu ‘f Ýep“ L¡$[ÞÖs 
L$fu“¡ MpZL$pd DÛp¡N kss rhL$rks ’C füp¡ R>¡.

S>hpbv$pfu‘|h®L$, d|ëe kS>®“ L$fhy„

ÆA¡dX$uku Mps¡, h¥opr“L$ A“¡ L$pe®nd L$pdNufu 
kp’¡, Ap‘Z¡ A¡L$ kpdprS>L$ A“¡ ‘ep®hfZue fus¡ 
S>hpbv$pf k„õ’p, V$L$pD h©rÙ dpV$¡ ârsbÙ R>uA¡. 
Ap‘Z¡ ×Y$‘Z¡ S>hpbv$pf ̂ „^pL$ue â’pAp¡dp„ L¡$ S>¡ 
dS>b|s A“yipk““p¡ kdph¡i L$f¡ A¡hy„ dp“uA¡ 
R>uA¡.

ApS>¡, ep¡Áe ìe|lfQ“p, ep¡Áe k„õL©$rs A“¡ ep¡Áe 
cp¥Np¡rgL$ ‘v$rQŒ kp’¡, Ap‘Z¡ Apiphpv$, 
ApÐdrhðpk A“¡ dlÐhpL$p„np“u “hu cph“p 
kp’¡ Ap‘Z¡ Ap‘Zu ârsbÙsp ‘lp¡QpX$hp dpV$¡ 
s¥epf R>uA¡.

râe i¡flp¡ëX$fp¡,

X$p¸. lkdyM AqY$ep, ApC.A¡.A¡k. (r“h©Ñ)

sdpfp¡ Apcpf, rls^pfL$p¡

ÆA¡dX$uku“¡ As|V$ kd’®“ Ap‘hp Adpfp b^p 
rls^pfL$p¡ ârs dpfu L©$sosp ìe¼s L$fhp“u lº„ Ap 
sL$ g¡hp dp„Ny Ry>„. sdpfp¡ V$¡L$p¡ Adpfp dpV$¡ Ad|ëe 
füp¡ R>¡. Ad¡ L„$‘“u“p ‘pep“p d|ëep¡ ârs hapv$pf 
flu Ad¡ Ap‘Zp Brslpkdp„ kp¥’u h^y qX$rhX$ÞX$ 
Ål¡f L$ey¯ R>¡ A“¡ V$L$pD A“¡ kd©Ý^ crhóe 
b“phhp ârsbÙ fluA¡ R>uA¡.

afu A¡L$hpf, lº„ Ap‘Zp sdpd rls^pfL$p¡“u s¡d“p 
rhðpk A“¡ kss cpNuv$pfu dpV$¡ r“›$p‘|h®L$ 
âi„kp L${„ Ry>„. kp’¡ dmu“¡ Ap‘Z¡ V$L$pD A“¡ 
kdph¡iL$pfu crhóe sfa“p¡ dpN® b“phu iL$uA¡ 
R>uA¡.

Ap hj® Ap‘Zp dpV$¡ Mpk füy„ R>¡ Äepf¡ Ad¡ 
Ap‘Zu Akp^pfZ L$pdNufu Ap‘“¡ S>Zphsp Nh® 
A“ychuA¡ R>uA¡. Ap “p¢^‘pÓ rkrÙ A¡ Adpfu 
V$ud“p kd‘®Z A“¡ As|V$ ârsbÙsp“p¡ ‘yfphp¡ R>¡.

cpfsdp„ MpZL$pd n¡Ó A¡L$ dlÐh“u 
âh©rÑ A“¡ dy¿e DÛp¡Np¡dp„“y„ A¡L$ R>¡. 
Ad ¡  s ¡“ p ¡  cpN b“hp’u M yiu 
A“ychuA¡ R>uA¡. MpZL$pd n¡Ó, S>¡ 
r“Zp®eL$ Mr“Å¡“y„ dy¿e DÐ‘pv$L$ R>¡ A“¡ 
cpfs“¡ rhðdp„ kp¥’u TX$‘’u rhL$ksu 
A’®ìehõ’pAp¡dp„“u A¡L$ b“phhpdp„ 
dy¿e apmp¡ Ap‘“pf R>¡.

dp““ue hX$pâ^p“îu“p ApÐdr“c®f cpfs“p 
k„L$[ë‘s Ýe¡e kp’¡ Ap n¡Ó kpfu fus¡ k„f¡rMs R>¡ 
A“¡ cpfs“¡ dy¿e Mr“Å¡“p DÐ‘pv$“dp„ 
ApÐdr“c®f b“phhp ârsbÙ R>¡.

ÆA¡dX$uku rg‚pCV$“y„ AN°Zu A¡L$d R>¡ A“¡ 
cpfsdp„ s¡“p¡ AN°Zu ‘yfhW$pL$pf R>¡, S>¡ cpfs“u 
EÅ®“u S>ê$qfepsp¡“¡ ‘lp¢Qu hmhp dpV$¡ A“¡ 
Apeps OV$pX$hp dpV$¡ kdr‘®s R>¡. L$p¡gkp¡ A¡ 
NyS>fps“p DÛp¡Np¡“p bmsZ dpV$¡ L$fp¡X$fSSy> 
kdp“ R>¡ A“¡ Ap¡qX$ipdp„ s¡“p k„ip¡^“ Üpfp 
NyS>fps“u EÅ® kyfnp ky^pfi¡. Adpfp¡ DØ¡íe R>¡ 
Mr“Å¡“y„ DÐ‘pv$“ h^pfhy„ A“¡ S>¡d Ap‘Z¡ 
rg‚pCV$ A“¡ L$p¡gkp’u ApNm Å¡BA¡ R>uA¡ s¡d 

DÐ‘pv$“dp„ h©rÙ A“¡ h^y kd©rÙ
sfa S>hp Mr“S> n¡Ó“¡ dS>b|s 
b“phhy„

AÝen
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DÐL©$ô h©rÙ kp^hu

ANpD“p “pZpL$ue hj® 2022dp„ v$ip®h¡g 
`2,732 L$fp¡X$“u L$pdNufudp„’u AphL$ kpd¡ 
28%“u h©rÙ L$fu `3,501 L$fp¡X$“u rh¾$dS>“L$ 
AphL$ v$ip®hu. Ap L„$‘“u“u L$pdNufudp„’u ’e¡gu 
AÐepf ky^u“u khp£ÃQ hprj®L$ AphL$ R>¡. Qp¡¿Mp¡ 
“ap¡ ANpD“p `445 L$fp¡X$ L$fsp„ h^u“¡ AÐepf 
ky^u“p¡ khp£ÃQ `1,212 L$fp¡X$ lsp¡. L$fh¡fp 
‘R>u“p¡ “ap¡ (PAT)  172% hÝep¡ lsp¡. dpÓ b¡ hj® 
‘l¡gp, “pZpL$ue hj® 2021“p  `37 L$fp¡X$ “p 
Qp¡¿Mp “yL$kp“dp„’u Ap‘Z¡ [õ’f ‘y“ê$Ð’p“ L$fu 
“ap sfa ‘pR>p aep® R>uA¡.

h¥rðL$ dp„N-‘yfhW$p“u ‘qf[õ’rs“u ‘pR>m 
L$p¡gkp“p Ap„sffpô$²ue cphp¡dp„ 50%“u suh° 
D‘f“u rlgQpg“¡ L$pfZ¡ rg‚pCV$“u kf¡fpi 
h¡QpZ hk|gpsdp„ “p¢^‘pÓ h^pfp¡ ’hp’u 
`2,887 L$fp¡X$“u kpd¡ `3,894 L$fp¡X$“u Ly$g 
AphL$ ’B lsu. ìepS>, L$fh¡fp A“¡ Okpfp 
‘l¡gp“u L$dpZu (EBITDA) ANpD“p ̀ 875 L$fp¡X$ 
’u 42%  h^u“¡ ̀ 1,557 L$fp¡X$ ’C lsu.

rg‚pCV$“p  h¡QpZdp„’u kf¡fpi hk|gpsdp„ 63% 
h©[Ý^ ’hp kp’¡ EBITDA “p 42% Npmp kp’¡ 
“apL$pfL$spdp„ 172% “p¡ h^pfp¡ ’ep¡ lsp¡.

EÅ® ‘¡v$pi“u hps L$fuA¡ sp¡, Ap‘Z¡ Nep hj®“p 
923 rdrge“ eyr“V$ kpd¡ “pZpL$ue hj® 2023dp„ 
Ly$g 1,142 rdrge“ eyr“V$ DÐ‘Þ“ L$ep® lsp, S>¡ 
24% “p¡ h^pfp¡ R>¡.

Qpgy hj®dp„ Ap‘Zu rh¾$dS>“L$ “pZpL$ue 
L$pdNufu“¡¡ Ýep“dp„ g¡sp A“¡ Adpfp d|ëehp“ 
i¡flp¡ëX$fp¡“u L$v$f“p k„L¡$s sfuL¡$ v$f¡L$ `2“p 
v$pi®r“L$ d|ëe ^fphsp Cr¼hV$u i¡f D‘f i¡f v$uW$ 

Adpfp d|ëehp“ i¡flp¡ëX$fp¡,

dpfu hpsQus“u iê$Aps lº„ fp¡e V$u. b¡“¡V$“p 
AhsfZ kp’¡ L$fhp dp„Ny Ry>„ ""S>¡ sd“¡ ^ufS> 
fpMhpdp„ dv$v$ L$f¡ R>¡ s¡ sdpfu [õ’rsõ’p‘¼sp A“¡ 
ârsbÙsp R>¡.'' i¡flp¡ëX$fp¡, lº„ afuhpf hj® 
2022-23 v$frdep“ Adpfu L$f¡g L$pdNufu A“¡ 
rhL$pk A„N¡ Al¡hpg Ap‘hp sdpfu kp’¡ 
k„L$mphpdp„ Myiu A“ychy„ Ry>„.

‘qfhs®“nd, Q‘m A“¡ [õ’rsõ’p‘L$ lp¡e A¡hp 
^„^p“p “d|“p (Model)  kp’¡ Ad¡ S>¡ h©rÙ v$ip®hu 
s ¡  Akp^pfZ A“ ¡  DÐL © $ô R > ¡ ,  bgL ¡ $  
ÆA¡dX$uku“p 60 hj®“p AÐepf ky^u“p 
Brslpkdp„ î¡›$ R>¡. O„Opdp„ v$ip®h¡g kudprQŒê‘ 
AphL$ A“¡ L$pdNufu Brslpk sfuL¡$ epv$ L$fpi¡. Ap 
hj®“u Adpfu “pZpL$ue L$pdNufu s„v$ yfõs 
“apL$pfL$sp A“¡ dp¡V$u fp¡L$X$ D‘pS>®““y„ ‘qfZpd R>¡.

hluhV$u r“epdL$îu“p d¡S> D‘f’u

`3,501 
 Ly$g AphL$

L„$‘“u“u L$pdNufudp„’u
AÐepf ky^u“u kh£ÃQ 
hprj®L$ AphL$.

ApNm ^‘sp„, S>¡d S>¡d Ap‘Z¡ 
rb“-g‚pCV$“p¡ rlõkp¡ h^pfsp 
S>CA¡ R>uA¡, s¡d s¡d Ap‘Z¡ 
AphL$ Öíedp“ ’su Å¡CA¡ R>¡.

`11.45 A’hp 572.5% “y„ AÐepf ky^u“y„ 
khp£ÃQ qX$rhX$ÞX$ Ål¡f L$fsp„ Ad¡ Ap“„v$ 
A“ychuA¡ R>uA¡. Ap A¡ ‘Z v$ip®h¡ R>¡ L¡$ Ad¡ 
i¡flp¡ëX$fp¡“p d|ëedp„ L¡$hu fus¡ h©rÙ L$fuA¡ R>uA¡.

rg‚pCV$ cphp¡dp„ h^pfp¡ Qpgy R>¡, S>¡ Adpfp h^sp 
“ap (Top-line)dp„ [õ’f ep¡Nv$p“L$sp® R>¡. rg‚pCV$ 
A“¡ Ap„sffpô$²ue L$p¡gkp“p cphp¡dp„ kss h©rÙ 
’hp’u ârs V$“ kf¡fpi h¡QpZ“u hk|gps ‘Z 
h^u R>¡.

ÆA¡dX$uku ApS>¡

ApS>¡, Ad¡ A„v$prS>s 95 rdrge“ V$““u A“pds 
^fphsu L$ÃR>, v$rnZ NyS>fps A“¡ cph“Nf 
[õ’s, 5 rg‚pCV$“u MpZp¡dp„ L$pdNufu L$fsp„ Nh® 
A“ychuA¡ R>uA¡. hj® v$frdep“, Ad¡ 360 
rdrge“ V$““u k„ey¼s rg‚pCV$ A“pdsp¡ ̂ fphsp 
“hp apmh¡g, “hp 6 rg‚pCV$ c|rdM„X$p¡ ‘f L$pd 
L$ey¯ R>¡, ApS>¡, L$p‘X$,õV$ug, rkd¡ÞV$, EÅ® ‘¡v$pi 
A“¡ AÞe rhrh^ n¡Óp¡dp„ a¡gpe¡gp “p“p A“¡ 
dÝed L$npAp¡“u L„$‘“uAp¡“p b“¡gp h¥rhÝekcf 
N°plL$ hN® kp’¡ NyS>fps“u Mr“S>“u Ly$g gNcN 
25% dp„N ‘|fu ‘pX$uA¡ R>uA¡.

Ly$g 360 rdrge“ V$“ rg‚pCV$ A“pds Ofphsu, 
Ap 6 “hu MpZp¡ L$pe®fs ’sp„, Adpfu ndspdp„  
4-5 hjp£dp„ Dd¡fp¡ ’i¡. NyS>fpsdp„ [õ’s DÐ‘pv$“ 
DÛp¡Ndp „’u [õ’f dp „N“p V$ ¡L $p Üpfp h^y 
DÐ‘pv$“dp„’u Ad“¡ gpc dmhp“p¡ Qpgy fl¡i¡. Ap 
“hu MpZp¡dp„’u DÐ‘pv$“ h©rÙ ’hp’u “pZpL$ue 
hj® 2025 ky^udp„ Ly$g dp„N“p Ap¡R>pdp„ Ap¡R>p 
30-35% “¡ k„sp¡jhp“u kyrh^p ’i¡. D‘fp„s, 
hj® v$frdep“ sX$L¡$ðfdp„ S>du“ k„‘pv$“ L$fhp“u 
‘fhp“Nu dmu R>¡ L¡$ S>¡ c|õMg““¡ L$pfZ¡ b„^ 
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L$fhpdp„ Aphu lsu. sX$L¡$ðf“y„ ‘y“:õ’p‘“ A“¡ cph“Nf õ’m¡ DÐ‘pv$“dp„ 
h©qÙ h¡QpZ“p ‘qfdpZdp„ h©qÙ sfa v$p¡fu S>i¡.

Adpfu d|X$uMQ®“u ep¡S>“p 

Ap hj¡®, Ad¡ `3,000 L$fp¡X$“p d|X$uMQ®“y„ dlÐhL$p„nu gÿe “½$u L$ey¯ R>¡. 
Ap“p¡ “p¢^‘pÓ rlõkp¡ rg‚pCV$ ep¡S>“pAp¡ dpV$¡ D‘ep¡Ndp„ g¡hpi¡, S>¡ “hu“sp 
A“¡ sL$“uL$u Dßrs âÐe¡“u Adpfu ârsbÙsp âL$pris L$f¡ R>¡.

Ap “hp L$p¡gkp c|rdM„X$p¡ sb½$phpf rhL$kphhpdp„ Aphi¡ A“¡ Ad¡ 
4-5 hj®dp„ k„‘|Z® MpZL$pd ndsp lp„kg L$fhp“u Apip fpMuA¡ R>uA¡. Ad¡ 
2027-28 ky^udp„, L„$‘“u“y„ Qp¡¿My d|ëe `5,000 L$fp¡X$’u Qpf NÏ„ ’sy„ 
Å¡BA¡ R>uA¡. Ad¡ Adpfp k„kp^“p¡“p¡ A“¡ Ly$imsp“p¡ D‘ep¡N L$fu 
kgpdsu“p DÃQsd ^p¡fZp¡ A“¡ ‘ep®hfZue [õ’fsp Mpsfu L$fu Ap 
c|rdM„X$p¡“p k„‘|Z® k„crhs rhL$pk dpV$¡ ârsbÙ R>uA¡.

AÞe dy¿e rhL$pkdp„, Ad¡ “p“u R>¡f Mps¡ Al¡hpgdp„ S>Zph¡g 38% “p 
àgpÞV$ gp¡X$ a¡¼V$f hpmp 250 d¡Nphp¡V$“p A¾$udp¡V$p ’d®g EÅ® k„e„Ó“y„ 
“hu“uL$fZ L$fhp“y„ iê L$ey¯. Ap v$fMpõs“y„ gÿe õ’pr‘s ndsp“p¡ D‘ep¡N 
h^pfu“¡ dlÑd EÅ® DÐ‘Þ“ L$fu ApNpdu “pZpL$ue hj® ky^udp„ àgpÞV$ gp¡X$ 
a¡¼V$f 75% ’u D‘f gB S>hy„

Nrsiug cphr“^p®fZ“y„ AdguL$fZ

ANpD, Ad¡ sdpd rg‚pCV$ ep¡S>“pAp¡ dpV$¡ kdp“ cph“¡ A“ykfsp lsp. 
Ap¡NõV$ 2021dp„, r“epdL$ d„X$m¡ Ad“¡ DÐ‘pv$““p cph“p S>êfu 
‘y“fphgp¡L$“ dpV$¡ Ar^L©$s L$ep®. Ad¡ Adpfu cphr“^p®fZ A“¡ DÐ‘pv$““u 
ìe|lfQ“p bv$gu, A“¡ N°plL$ fp¡L$pZ (engagement) k|QL$p„L$ iê L$fu 
hapv$pf N°plL$p¡“¡ ‘yfõL©$s L$fhp h^pfp“u apmhZu L$fu. Nrsiug 
cphr“^p®fZ“p AdguL$fZ“p ‘qfZpd¡ bÅf“u Nrsiugsp“p ârscphdp„ 
TX$‘u r“Z®ep¡ g¡hpdp„ Apìep A“¡ “apL$pfL$spdp„ ky^pfp¡ ’ep¡. rg‚pCV$“p 
cphp¡dp„ kss h©rÙ A“¡ Apepsu L$p¡gkp“p cphp¡dp„ h^pfp Üpfp N°plL$“p 
cphr“^p®fZ“p dp‘v$„X$“¡ ‘Z V$¡L$p¡ dþep¡.

crhóe dpV$¡ h¥rhÝeuL$fZ

Adp{„ Ýep“ rg‚pCV$“p Adpfp AphL$“p Ap^pfdp„’u h¥rhÝeuL$fZ L$fhp“y„ 
A“¡ sp„bp, Q|“p“p ‘Õ’f, agp¡fõ‘pf A“¡ rkrgL$p f¡su S>¡hp AÞe Mr“Å¡dp„ 
‘Z Adpfu ndspAp¡“y„ r“dp®Z L$fhpdp„ L¡$[ÞÖs L$fhp“y„ R>¡. Ad¡ bukuÆ 
(BCG),h¥rðL$ õsf¡ ârsr›$s ìe|lpÐdL$ kgplL$pf L„$‘“u“¡ ìe|lpÐdL$ ‘Ngp 
cfhp dpV$¡ k„crhssp Aæepk lp’ ^fhp fp¡L$u R>¡. Ap kp’¡, Ad¡ ApNpdu 
hjp£dp„ rb“-rg‚pCV$ ‘p¡V$®ap¡rgep¡“p¡ rlõkp¡ h^pfhp“y„ A“¡ A¡L$ dpÓ hõsy 
D‘f r“c®f fl¡hp“y„ Å¡Md OV$pX$hp“y„ gÿep„L$ fpMuA¡ R>uA¡.

cprh rQÓ

Ad¡ v$¡Musp v$yõsf Ahfp¡^p¡“p¡ tlds’u kpd“p¡ L$ep£ A“¡ lh¡ d½$d A“¡ 
ApÐdrhðpk kcf ‘fs Apìep R>uA¡. Ap L„$‘“udp„ Adpfp hluhV$“p¡ rhðpk 
v$ip®h¡ R>¡ A“¡ n¡Ó“u klS> [õ’rsõ’p‘L$sp ‘Z v$ip®h¡ R>¡. ApNm S>sp„, Ad¡ 
rb“- rg‚pCV$dp„ Adpfp¡ rlõkp¡ h^pfu“¡ AphL$ Öíedp“ ’i¡ A¡hy„ ‘|hp®“ydp“ 
L$fuA¡ R>uA¡. ApNm h^sp, dÝedNpmpdp„ rg‚pCV$“u [õ’f dp„N Å¡hp dmu 
flu R>¡, L$pfZL¡$ Ad¡ Apepsu  L$p¡gkp D‘f r“c®fsp OV$pX$hp dp„NuA¡ R>uA¡.

D‘k„lpfdp„, Ad¡ sd¡ Adpfp D‘f d|L¡$gp cfp¡kp A“¡ rhðpk“¡ kdÆA¡ 
R>uA¡, A“¡ Ad¡ dlÑd hmsf Ap‘hp A“¡ V$L$pD h©rÙ r“dp®Z L$fhp kdr‘®s 
fluA¡ R>uA¡. Ad¡ crhóedp„ i¡flp¡ëX$f d|ëe h^y h^pfhp dpV$¡ Adpfp¡ h¡N Qpgy 
fpMhp ‘Z ârsbÙ R>uA¡.

ApNm h^u“¡, Ad¡ “hu“sp“u T|„b¡i, bÅfdp„ lpS>fu“y„ rhõsfZ A“¡ b^p 
rlõk¡v$pfp¡ dpV$¡ gp„bp-Npmp“p d|ëe“y„ r“dp®Z L$fhp“y„ Qpgy„ fpMuiy„.

lº„ Adpfp sdpd rlõk¡v$pfp¡“p¡ s¡d“p cfp¡kp, kd’®“, dpN®v$i®“ A“¡ 
iyc¡ÃR>pAp¡ dpV$¡ Apcpf dp“hp“u Ap sL$ gD Ry>„. ApNm“u epÓp gp„bu A“¡ 
fkâv$ R>¡ A“¡ kp’¡ dmu“¡ Ap‘Z¡ rhL$pk L$fhp“y„ Qpgy fpMuiy.

ê$‘h„s tkO, ApC.A¡.A¡k.
hluhV$u r“epdL$

hj®“y„ dy¿e kudprQŒ NyS>fps“u cp¥Np¡rgL$ 
kudpAp¡“u blpf, Ap¡qX$ip Mps¡ b¡ “hp 
L$p¡gkp“p c|rdM„X$p¡“u apmhZu lsu. Ap 
Üpfp L$p¡gkp MpZL$pd n¡Óp¡dp„ Ap‘Zu 
lpS>fu“¡ dS>b|s L$fhp“p¡ Ap‘Zp¡ Bfpv$p¡ 
‘Z v$ip®ìep¡ lsp¡.

09
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MpZL$pd A“¡ Mr“Å¡dp„ R> v$peL$p“p¡ gpc âpàs

Ad¡ NyS>fps“p ‘yóL$m Mr“S> k„kp^“p¡“p rhL$pkdp„ fp¡L$pe¡gp R>uA¡, 
fpS>e“p rhL$pk“¡ I^Z ‘|fy„ ‘pX$uA¡ R>uA¡. Adpfp¡ l¡sy A¡hp DÐ‘pv$“p¡“¡ 
Ap¡mMhp“p¡ R>¡ L¡$ S>¡“p¡ D‘ep¡N rhrh^ DÛp¡Np¡dp„ ’pe R>¡, s¡d“¡ Mr“Å¡ 
A“¡ Ap^pfiugp (building blocks) kp’¡ k¡hp Ap‘hu.

NyS>fpsdp„ Mr“S> ’p‘Zp¡“y„ k„ip¡^“

h¥rhÝekcf EÅ® ‘p¡V$®ap¡rgep¡ 

ApNm k„L$g“ D‘f dp¡V$p Tp¡L$ kp’¡, A“¡ Adpfp ìe|lpÐdL$ fus¡ [õ’s 
’d®g k„e„Óp¡dp„ EÅ® DÐ‘Þ“ L$fhpdp„ ‘Z fp¡L$pe¡gp R>uA¡. “hu“uL$fZue 
”p¡sp¡“p¡ D‘ep¡N L$fu“¡ Adpfp ‘h“ EÅ® A“¡ kp¥f EÅ®“p k„e„Óp¡ Üpfp 
“ÆL$“p DÛp¡Np¡“¡ ‘p¡kpe s¡hu EÅ® ‘|fu ‘pX$uA¡ R>uA¡.

rg‚pCV$“y„ 
DÐ‘pv$“ 
h^pfhy„

Adpfp õhh‘fpi“p EÅ® k„e„Óp¡“¡ k¡hp Ap‘hp Ad¡ 

Adpfu S>du“ D‘f“u My‰u rg‚pCV$ MpZp¡dp„’u 

rg‚pCV$“y„ DÐ‘pv$“ h^pfu füp R>uA¡. Adp{ âp^pÞe 

6 “hp rg‚pCV$ c|rdM„X$p¡dp„’u DÐ‘pv$“ h^pfu Mr“S> 

bÅf“p h^y dp¡V$p¡ rlõkp“p¡ L$bÅ¡ d¡mhhp¡. Ap kp’¡, 

Ad¡ rg‚pCV$“p cphp¡“p h^pfp“p¡ gpc gC füp R>uA¡ 

A“¡ NyS>fps“p bÅf“p “p¢^‘pÓ rlõkp“¡ L$bS>¡ L$fu 

füp R>uA¡.

cpfs“u ap¡Ãey®“ 500 L„$‘“uAp¡dp„ 486dp„ ¾$d¡ 

cpfs“u AN°Zu MpZL$pd L„$‘“uAp¡dp„“u A¡L$

MpZL$pd n¡Ódp„ A¡L$ fÐ_

MpZL$pd A“¡ Mr“S>n¡Ódp„ 6 v$peL$p’u 
h^y“p¡ A“ych

i|Þe F$Z L„$‘“u

CARE

R A T I N G

A¡L$ kpQy„ fÐ_

1963dp„ õ’pr‘s, ÆA¡dX$uku NyS>fps fpS>e“u 

Mr“S>-kdyÖ V$p¡‘gu cfhp dpV¡$“p kpQp fÐ_p¡dp„’u 

A¡L$ R>¡. fpS>e“u 25-28 rdrge“ V$““u Mr“S> 

dp„Ndp„’u 8.5 rdrge“ V$““y„ DÐ‘pv$“ A“¡ ep¡Nv$p“ 

ÆA¡dX$uku“y„ R>¡.

10
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dpN®“p v$f¡L$ ‘Ng¡
d|ëe rhsqfs  

rhrh^ DÛp¡Np¡ dpV$¡ 
Ap^pfiugp b“hy„

L$pQ A“¡ 
dpV$uL$pd“p 
hpkZp¡“y„ DÐ‘pv$“

õV$ug“¡ dS>b|s b“phhy„ 
A“¡ ‘pZu“¡ iyÙ L$fhp 
dpV$¡ s¡“p L$pV$“¡ AV$L$phhp¡

dp¡bpCg l¡ÞX$k¡V$.

Ap¡V$p¡dp¡bpBëk

lpCX²$p¡¼gp¡qfL$ 
A¡rkX$“y„ DÐ‘pv$“

EÅ® ‘¡v$pi

s¡g“p ipfL$pddp„ 
klpesp

Apep¡S>“

n¡Ó“u k„cprhssp

c|õsfip”ue “L$ip-Apg¡M“ A“¡ c|-cp¥rsL$ kh£nZp¡

ipfL$pd

MX$L$p¡“p Aæepk“u rhNsp¡“u ‘Ùrskf“u “p¢^ A“¡ f„N 
A“¡ v$¡Musu gpnrZ¼spAp¡ kyr“ròs L$fhu 

“d|“pAp¡“y„ A¡L$rÓL$fZ

cp¥rsL$, fpkperZL$ A“¡ c|õsfue sp„rÓL$ ‘qfdpZp¡ dpV$¡ 
s¥epfu A“¡ rhïg¡jZ L$fhy„

L$p¡gkp d„Ópge A“¡ MpZ d„Ópge“u S>ê$qfeps dyS>b 
k„ip¡^“ Al¡hpg“u s¥epfu

k„ip¡^“dp„ dy¿e âq¾$epAp¡ 

11
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1963

1964

15du d¡, 1963“p fp¡S> 
fpS>e“p dy¿e Mr“S> 
k„kp^“p¡“p rhL$pk dpV$¡ 
k„õ’pr‘s ’B.

L$pQ DÛp¡N dpV$¡ rkrgL$p 
f¡su v$mhp A“¡ Qpmhp 
dpV$¡ k|fS>v$¡hg “ÆL$ 
rkrgL$p f¡su“p DÐM““ 
dpV$¡“p k„e„Ó’u iê$Aps 
L$fu

1969
ãgp¡fõ‘pf iyrÙL$fZ 
k„e„Ó“y„ r“dp®Z L$pe® 
iê L$ey¯.

bp¡L$kpBV$ 
MpZL$pd L$pNdufu 
iê L$fu

ãgp¡fõ‘pf iyrÙL$fZ 
k„e„Ó iê L$ey¯ 
(Commissioned)

L¡$[ëied L$gp¡fpCX$ kp„Ö 
(concentrate) DÐ‘ß L$fhp 
ârs qv$“ 500 V$“ 
ãgp¡fõ‘pf“u âq¾$ep L$fhp dpV$¡ 
ãgp¡fõ‘pf MpZL$pd cpX$p‘Ë$p¡ 
apmhhpdp„ Apìep¡

^psyip¡^“ (Metalurgical) 
A“¡ rb“-^psyip¡^“ D‘pep¡ 
dpV$¡ L$ÃR> Mps¡ L$pQp dpg dpV$¡ 
bp¡L$kpBV$“y„ MpZL$pd iê L$ey¯

1965

v$¡hc|rd ÜpfL$p 
rS>‰pdp„ d¡hpkp 
Mps¡ bp¡L$kpCV$ 
MpZL$pd cpX$p‘Ë$p¡ 
apmhhpdp„ Apìep¡

1967 1971

1974

‘p“pÞ^°p¡, L$ÃR> Mps¡ 
rg‚pCV$ MpZL$pd 
cpX$p‘Ë$p“u apmhZu 
’B; A“¡L$ DÛp¡Np¡“u 
I^Z“u dp„N ‘|fu 
‘pX$hp â’d rhL$rks 
rg‚pBV$ MpZ

1983
v$rnZ NyS>fpsdp„ h^su 
I^Z“u dp„N ‘|fu L$fhp 
dpV$¡ cêQ rS>‰pdp„ 
fpS>‘pfX$u Mps¡ hprj®L$ 1 
rdrge“ d¡.V$““u ndsp 
^fphsu rg‚pBV$ MpZ 
My‰u d|L$u.

NY$iuip Mps¡ hprj®L$ 
50,000 d¡.V$“ 
L¡$ëkpCÞX$ bp¡L$kpCV$ 
qfä¡L$V$fu, dp¡“p¡rgr’L$ 
A“¡ L$põV$¡bg DÐ‘pv$“ 
dpV$¡ dy¿e L$pQp¡ dpg 
DÐ‘ß L$fhp dpV$¡“u 
ndsphpmy„ L¡$ëku“¡i“ 
k„e„Ó iê L$ey¯

1984

kss MpZL$pd 
diu“fu- bL¡$V$ 
hug A¡õL¡$h¡V$f L$pd¡ 
gNpX$u rhõsfZ 
ep¡S>“p iê L$fu.

1988

1997

Ac|s‘|h® 
rhL$pk A“¡ 
h©rÙ“u epÓp
‘qfhs®““u Adpfu cìe epÓp L¡$V$gpL$ kp¥’u 

fp¡dp„QL$ kudprQŒp¡dp„’u ‘kpf ’C, Äepf¡ Ad¡ 

dpN® rhn¡‘p¡ hV$phu“¡ d|mc|s A“¡ L$pedu 

‘qfhs®“ gpìep.

12

^„^pL$ue L$pdNufudp„ 
L$pe®ndsp A“¡ 
“apL$pfL$sp gphhp, 
cpfsue õV$p¡L$ bÅfp¡ 
D‘f rgõV$]N L$ey¯; 
kfL$pf¡ 26% rlõkp¡ 
rhr“h¡i L$ep£.
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fpS>e“p DÛp¡Np¡“u 
I^Z“u dp„N“¡ ‘|fu 
‘pX$hp dpsp“p¡ dY$, 
L$ÃR>,rS>‰p Mps¡ ârs 
hj® 2.4 rdrge“ 
d¡.V$““u ndsphpmu 
rg‚pCV$“u MpZ 
Mp¡ghpdp„ Aphu.

2002

2005

v$rnZ NyS>fps“p DÛp¡Np¡“u 
I^Z“u V$L$pD A“¡ 
ârsbÙ dp„N ‘|fu ‘pX$hp 
ârs hj® 2.5 rdrge“ 
d¡.V$““u ndsphpmu 
rg‚pCV$“u MpZ sX$L¡$ðf, 
kyfs rS>‰p Mps¡ Mp¡ghpdp„ 
Aphu.

NyS>fps“p b^p 
d¢N¡“uT ^fphsp 
rhõspfp¡ ÆA¡dX$uku 
dpV$¡ Apfrns L$fhpdp„ 
Apìep. d¢N¡“uT 
L$Qfp“p Y$Ngp“u 
ìehõ’p L$fhp“u 
ep¡S>“p õ’pr‘s L$fu S>¡ 
NyS>fps“p DÛp¡Np¡“u 
S>ê$qfeps ‘|fu ‘pX¡$ R>¡.

2006

2008
cph“Nf “ÆL$ 
hprj®L$ 3 rdrge“ 
V$“ ndsp 
^fphsu rg‚pBV$ 
MpZ Mp¡gu.

‘h“ EÅ®“p¡ D‘ep¡N 
L$fhp“y„ kplk L$ey¯ 
A“¡ L$ÃR>, 
‘p¡fb„v$f,v$¡hc|rd 
ÜpfL$p, Åd“Nf, 
fpS>L$p¡V$ A“¡ 
cph“Nfdp„ 200.9 
d¡Nphp¡V$“u ‘h“ 
Q½$uAp¡ iê L$fhpdp„ 
Aphu.

2009

ISO 9001 L$p¡‘p£f¡V$ 
L$Q¡fu Mps¡ Adgu 
L$ey¯.

2010 2011

kdN° NyS>fps“p MpZL$pd 
Aphfu g¡su g^yÑd 
k„kp^“p¡ Üpfp L$pe®ndsp 
lp„kg L$fsu A¡L$ Ars 
Ap^yr“L$ A¡ÞV$fâpCT 
k„kp^“p¡ Apep¡S>“ ‘Ùrs 
(ERP) D‘f L$pd iê L$ey¯

 MpZL$pd ’B Nep bpv$ 
‘y“:âpá L$f¡gu S>du““p¡ 
D‘ep¡N L$fhp, v$¡idp„ s¡“p 
âL$pf“y„ â’d 5 d¡Nphp¡V$“y„ 
kp¡gf EÅ® k„e„Ó L$ÃR>dp„ 
‘p“pÞ^°p¡ rg‚pBV$ MpZ Mps¡ 
MpZL$pd ’B Nep bpv$ 
‘y“:âpá L$f¡gu S>du“ D‘f 
õ’pr‘s L$fhpdp„ Apìey„.

2015

DÛp¡Np¡“u I^Z“u dp„N ‘|fu 
‘pX$hp L$ÃR> rS>‰p, Ddfkf 
Mps¡ hprj®L$ 1 rdrge“ d¡.V$“ 
ndsp ^fphsu rg‚pCV$ MpZ 
Mp¡ghpdp„ Aphu.

fpS>edp„ 6 rg‚pCV$ MpZp¡dp„ 
L$pe®fs flu rhL$pk L$fu cpfsdp„ 
rg‚pCV$“p kp¥’u dp¡V$p h¡‘pfu 
rh¾¡$sp sfuL¡$ Dcfu Apìep.

rg‚pCV$ ep¡S>“p cph“Nf Mps¡ 
rbëV$ Ap¡“ (own) Ap¡‘f¡V$ 
(BOO)“p ‘pep D‘f ‘pBfpCV$ 
“p¡X$éyëk v$|f L$fhp hprj®L$ 1.5 
rdrge“ V$““y„ ‘pCfpBV$ v$|f 
L$fhp“y„ k„e„Ó õ’pàey„.

2023
Ap¡qX$ip Mps¡ b¡ L$p¡gkp“p c|rdM„X$p¡- 
548 d¡.V$““u c|õsfip”ue A“pds 
^fphsp byfp‘lpf c|rdM„X$ A“¡ 
1,097 d¡.V$“ c|õsfip”ue A“pds 
^fphsp b¥sf“u (‘ròd) c|rdM„X$“u 
kp¥’u h^y bp¡gu gNph“pf sfuL¡$ 
Dcfu Apìep.

13

ìehkpedp„ h¥rhÝeuL$fZ 
gphhp dpV$¡ A“¡ rg‚pCV$ 
I^Zdp„ d|ëe-h©rÙ dpV$¡ 
“p“uR>¡f, L$ÃR> rS>‰p Mps¡ 
v$f¡L$ 125 d¡Nphp¡V$“p b¡ 
A¡L$dp¡hpmp ’d®g EÅ® 
k„e„Óp¡“u õ’p‘“p L$fu.
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rg‚pBV$ L$y v$fsu fus ¡ kL„ $y rQs ‘uV$ (compressed peat) âL$© rs“p ¡ lph¡ p’u  

""bv$pdu (Brown) kp“¡ p'' sfuL$¡  NZhpdp „ Aph ¡ R>.¡  s ¡ âdpZdp „ ApR¡ >u Nfd 

kpdNu°  ̂ fph ¡ R> ¡ A“ ¡ sd¡ p „ L$pb“® “ „y âdpZ gNcN 25-35 % lpe¡  R>.¡  ApL„ $X$p 

A“ ¡ L$pe¾® $d AdguL$fZ dÓ„ pge Üpfp âL$pris ’eg¡ p DÛpN¡ p“¡ p hprjL® $ 

khn£ Z 2019-2020 A“ky pf, NSy >fps 18.14 % kp’ ¡ kp’¥ u h^ y

ApÛ¥ pr¡ NL$ DÐ‘pv$“ ^fph ¡ R> ¡ A“ ¡ 11.55% kp’ ¡ buÅ ¾$d“u kp’¥ u h^ y

k¿„ epdp „ aL¡ $V$fuAp ¡ ^fph ¡ R>.¡  Ap O“ I^Z D‘f “p¢̂ ‘pÓ v$bpZ gph ¡ R> ¡ L$¡  S> ¡

DÛpN¡ p ¡ dpV$ ¡ ’dg®  A“ ¡ rhÛsy  EÅ“® p ¡ âp’rdL$ ”ps¡  R>.¡

Adpfu ‘pk¡ L$ÃR>, v$rnZ NyS>fps A“¡ cph“Nf rhõspfdp„ [õ’s ‘p„Q 

L$pe®fs rg‚pBV$ MpZp¡ R>¡. Adpfu S>hpbv$pfuAp¡ DÐ‘pv$“ L$fhp’u OZu v$|f 

ky^u rhõsf¡gu R>¡; Ad¡ kdN° NyS>fps“p rhrh^ âL$pf“p Ap¥Ûp¡rNL$ 

A¡L$dp¡“p rg‚pCV$“p AX$N ‘yfhW$pL$pf sfuL¡$ r“Zp®eL$ c|rdL$p r“cphuA¡ 

R>uA¡. Adpfp N°plL$p¡dp„ dy¿eÐh¡ L$p‘X$, fkpeZp¡, rkfprd¼k A“¡ IV$ 

DÐ‘pv$L$p¡ R>¡. Ad¡ NyS>fpsdp„ õhh‘fpi“p EÅ® k„e„Óp¡  s¡dS> Adpfp 

‘p¡sp“p A¡V$u‘uA¡k“p EÅ® k„e„Ódp„ ‘Z rg‚pCV$ ‘|fp¡ ‘pX$uA¡ R>uA¡.

Ad¡ cpfs“u Apeps ‘f“u r“c®fsp OV$pX$hp, s¡“u rhv$¡iu lŸ„qX$epdZ 

A“pdsp¡ kyfrns L$fhp A“¡ ApÐdr“c®fsp“¡ âp¡Ðkpl“ Ap‘hp 

MpZL$pd“u L$pdNufudp„ fp¡L$pe¡gp R>uA¡. Ad¡ Ap rhõspf“p DÛp¡N“¡ 

rhðk“ue, kdekf A“¡ õ‘^p®ÐdL$ cph¡ rg‚pCV$ ‘|fp¡ ‘pX$hp ârsbÙ 

R>uA¡. Adpfu ìe|lpÐdL$ Örô rg‚pCV$ DÛp¡Ndp„ rhõsfZ L$fu s¡“¡ Adpfu 

MpZL$pd d|ëe kp„L$mdp„ ê$‘p„sqfs L$fu, Adpfu [õ’rs“¡ dS>b|s b“phhu.

Adpfp¡ dy¿e Tp¡L$ Adpfp lpg“p rg‚pBV$“p ^„^p“¡ dS>b|s A“¡ rhõs©s 

L$fhp“p¡ R>¡. Ad¡ õhh‘fpi“p EÅ® k„e„Óp¡“¡ gÿep„qL$s L$fu füp R>uA¡, 

L$pfZ L¡$ s¡ Adpfp rg‚pCV$ N°plL$ Ap^pfdp„ Qphuê$‘ A“¡ dy¿e N°plL$ R>¡. 

Ap’u Ad¡ fpS>edp„ rg‚pCV$“y„ DÐ‘pv$“ h^pfhp “hp MpZL$pd cpX$p‘Ë$p 

kq¾$e‘Z¡ ip¡^u füp R>uA¡. Adpfp “hp R> c|rdM„X$p¡ L¡$ S>¡dp„ ÓZ L$ÃR>dp„ 

A“¡ bpL$u“p v$rnZ NyS>fpsdp„ [õ’s R>¡, s¡ Adpfp¡ dy¿e Ýep“L¡$[ÞÖs 

rhõspf A“¡ ìe|lpÐdL$ Qpg R>¡ S>¡ fpÄedp„ DÐ‘pv$“ ndsp S> “l] h^pf¡, 

‘f„sy NyS>fpsdp„ huS>mu“u ‘X$sf OV$pX$i¡ A“¡ rg‚pBV$“p¡ h^y D‘ep¡N 

kyr“ròs L$fi¡.

ÆA¡dX$uku Mps¡ Ad¡ cpfsdp„ A¡dA¡kA¡dC (MSME) n¡Ó“u rg‚pBV$“u 

h^su S>su S>ê$qfeps“¡ kdÆA¡ R>uA¡, Mpk L$fu“¡ rkfprdL$ DÐ‘pv$L$p¡, 

apDÞX²$u A“¡ L$p‘X$ âp¡k¡tkN A¡L$dp¡“u. s¡“y„ L¡$gp¡qfqaL$ d|ëe “uQy lp¡hp R>sp„ 

A¡dA¡kA¡dC A¡L$dp¡A¡ DÐ‘pv$“ âq¾$ep dpV$¡ rg‚pBV$“¡ A¡L$ dp¡Vy„$ h¥L$[ë‘L$ 

I^Z NZpìey„ R>¡. s¡ Apepsu L$p¡gkp“p rhL$ë‘ sfuL¡$ ‘Z k¡hp Ap‘¡ R>¡ 

Adp{„ Ýe¡e NyS>fpsdp„ kd©Ù A¡dA¡kA¡dC bÅf“p¡ “p¢^‘pÓ rlõkp¡ 

L$bS>¡ L$fhp“y„ R>¡ A“¡ rg‚pBV$“u h^su dp„N“p¡ gpc g¡hp“y„ R>¡.

A¡dA¡kA¡dC“¡ V$¡L$p¡ A“¡ âp¡Ðkpl“ Ap‘hp dpV$¡, Ad¡ s¡“u h‘fpi“u 

ndsp Ap^pqfs k„ip¡r^s hN}L$fZ ‘Ùrs Adgdp„ d|L$u R>¡. A¡ kyr“ròs 

L$f¡ R>¡ L¡$ “p“p N°plL$p¡ dp¡V$p“u syg“pdp„ cphdp„ gpc d¡mh¡. h^ydp„, 600’u 

h^y “hp N°plL$p¡ Dd¡fu Adpfp¡ N°plL$ Ap^pf rhõs©s L$ep£, S>¡ Ad“¡ n¡Ó“p 

kdN° ìehkpep¡ ky^u ‘lp¢Qhp s¡d“u kp’¡ Å¡X$php“u R|>V$ Ap‘¡ R>¡.

rg‚pBV$

14

rg‚pBV$dp„’u 
AphL$ (` L$fp¡X$dp„)

“pZpL$ue hj®
20-21 1,161

2,475

3,253

“pZpL$ue hj®
21-22

“pZpL$ue hj®
22-23

rg‚pBV$“y„ 
DÐ‘pv$“

2021

2022

2023
Ap„L$X$p gpM d¡.V$“dp„

60.04

75.80 

85.52

2021

2022

2023
Ap„L$X$p gpM d¡.V$“dp„

rg‚pCV$“y„ 
h¡QpZ

85.52

75.80

60.04
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fpS>‘pfX$u, S>¡ ÆA¡dX$uku dpV$¡ î¡›$ NyZhÑpey¼s rg‚pBV$ âv$p“ L$f¡ R>¡ 

A“¡ kp¥’u ‘X$L$pfê$‘ MpZp¡ MpZp¡dp„’u ‘Z A¡L$ R>¡ 19:1 ky^u ‘lp¢Q¡g 

NyZp¡Ñf kp’¡ Ad¡ kamsp‘|h®L$ A“¡ Apr’®L$ fus¡ ‘Z rg‚pBV$ MpZ L$pd 

L$fhp knd lsp.

rg‚pCV$“p MpZL$pd kp’¡ Y$Ngp A“¡ rb“ S>ê$fu kpdN°u“p hluhV$ dy¿e 

ìe|lfQ“pAp¡dp„’u A¡L$ R>¡ rhrh^ Np¥Z Mr“Å¡“p h¡QpZ Üpfp d|ëeh^®““y„ 

‘pky„. Ap Np¥Z Mr“Å¡ dy¿eÐh¡ b¡ÞV$p¡“pBV$(cph“Nf), rkrgL$p f¡su A“¡ 

bp¡g L$g¡ (fpS>‘pfX$u), A“¡ kpdpÞe dpV$u (sX$L¡$ðf) “ap A“¡ ApX$‘¡v$pi 

hluhV$ dpV$¡ gp„bp Npmp“p L$fpf Üpfp A“¡ My‰p bÅfdp„ h¡Qhpdp„ Aph¡ R>¡.

05 
kq¾$e A“¡ L$pe®fs rg‚pBV$ MpZp¡

10.0
rdrge“ V$“
rg‚pCV$dp„ Apep¡rS>s ndsp

15

Adpfp DÐ‘pv$“, h¡QpZ A“¡ 
AphL$“u A¡L$ TgL$
rg‚pCV$ DÐ‘pv$“(gpM d¡ V$“dp„)

cph“Nf

2021

2022

2023

dpsp“p¡ dY$

2021

2022

2023

22.94

34.84

34.61

fpS>‘pfX$u

2021

2022

2023

sX$L¡$ðf

2021

2022

2023 6.08

Ddfkf

2021

2022

2023

4.92

16.37

11.58

7.07

5.78

7.11

12.73

8.99

13.67

18.20

16.46
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hprj®L$ 



bp¡¼kpCV$ N°¡X$“y„ qfb°p[ÞX„$N

‘f„‘fpNs fus¡ bp¡¼kpCV$“¡ ÓZ N°¡X$dp„ hN}L©$s L$fhpdp„ Aph¡ R>¡. 

àgpÞV$-N°¡X$ (PG), “p¡“-àgpÞV$-N°¡X$ (NPG) A“¡ X$õV$. ‘f„sy N°plL$p¡“u 

rhrh^ S>ê$qfepsp¡“¡ ‘|fu L$fhp dpV$¡ ìe|lpÐdL$ ‘Ngpdp„, Ad¡ kq¾$e 

ArcNd A‘“phu Ap ÓZ N°¡X$“¡ s¡d“u NyZhÑp gpnrZL$spAp¡“p 

Ap^pf¡ ApW$ AgN-AgN N°¡X$dp„ hN}L©$s L$ep® R>¡. Ap Dßs hN}L$fZ 

Ad“¡ h^y A“yê$‘ A“¡ N°plL$“u S>ê$qfeps A“ykpf DÐ‘pv$“ î¡Zu, s¡d“u 

Qp¡½$k A„rsd D‘ep¡N“u S>ê$qfepsp¡“¡ Ap^pf¡, N°plL$p¡“¡ Ap‘u iL$uA¡ 

R>uA¡.

bp¡¼kpBV$“y„ ApW$ N°¡X$ dp„ ‘¡V$p-rhcpS>“ N¡d-Q¡ÞS>f (game- changer) 

kprbs ’ey„ R>¡, L$pfZ L¡$ s¡Z¡ N°¡X$“u dp„N S>¡ ANpD r“[ó¾$e A’hp Ap¡R>u 

D‘ep¡Nu dp“hpdp„ Aphsu lsu s¡“¡ ‘y“Æ®rhs L$fu R>¡. Ap ky^pf¡g 

(refined) hN}L$fZ ‘Ùrs“¡ ‘qfZpd¡ ANpD“p r“[ó¾$e N°¡X$“u dp„Ndp„ 

“p¢^‘pÓ DR>pmp“p¡ A“ych ’ep¡ R>¡.

bp¡L$kpBV$

bp¡¼kpBV$ A¡ A¡ëeyrdr“ed DÐ‘pv$“ dpV$¡ dy¿e L$pQp¡ dpg R>¡. Ad¡ 

àgpÞV$-N°¡X$ A“¡ “p¡“-àgpÞV$ N°¡X$ bp¡¼kpBV$ b„“¡ dpV$¡“u NyS>fps“u dp„N 

kss fus¡ ‘|fu ‘X¡$ s¡“u Mpsfu L$fue¡ R>uA¡. bp¡L$kpBV$“p ’f ìe|lpÐdL$ fus¡ 

TydMp ApL$pf“p, “ÆL$“p Apk‘pk“p rhõspfdp„ k„¿epb„^ ‘p¡gpZdp„ 

Aph¡gp ’f“p b“¡gp R>¡. lpgdp„, Ad¡ “h bp¡¼kpBV$ MpZp¡dp„ L$pdNufu 

L$fuA¡ R>uA¡. S>¡dp„ ApW$ L$ÃR> rS>‰pdp„ [õ’s R>¡ (NY$iuip S|>’“u 

bp¡¼kpBV$“u MpZp¡) A“¡ A¡L$ v$¡hc|rd ÜpfL$p“p dp¡lL$ âv$¡idp„.

“pZpL$ue hj® 2022-23 v$frdep“, Ad¡ 2.56 gpM d¡.V$“ bp¡¼kpCV$“y„ 

h¡QpZ L$ey¯ lsy„. î¡›$sp âÐe¡“u Adpfu ârsbÙsp, s¡d“p Üpfp 

bp¡¼kpBV$“y„ k„ip¡^“ L$fhp“y„ A“¡ bp¡L$kpBV$ blpf L$pY$hp Üpfp Ap 

âv$¡i“u h©rÙdp„ ep¡Nv$p“ Üpfp A“¡ A¡ëeyrdr“ed DÛp¡Np¡“u dp„N k„sp¡jhp 

Üpfp TmL¡$ R>¡. Adpfu bp¡¼kpBV$ MpZL$pd“u L$pdNufu Üpfp ApÐdr“c®f 

cpfs dpV¡$“u cpfs“u v$|f v$ri®spdp„ ep¡Nv$p“ Ap‘uA¡ R>uA¡. Ad¡ s¡“u 

D‘gå^sp A“¡ Mpsfu‘|h®L$“p ‘yfhW$p“¡ kyr“ròs L$fu, cpfs“u Apeps 

‘f r“c®fsp OV$pX$hp kˆ> R>uA¡.

C-Ap¡L$i“ Üpfp bp¡¼kpBV$“p h¡QpZ dpV$¡“p âepkp¡ 

“pZpL$ue hj® 2022-23 v$frdep“, Ad¡ rhrh^ DÛp¡Np¡ A“¡ N°plL$p¡“u 

dp„N k„sp¡jhp, 5.2 gpM d¡.V$“ “p¡“-àgpÞV$ N°¡X$ (NPG) bp¡L$kpBV$“p 

kdN° dpÞe (approved) õV$p¡L$ dpV$¡ kamsp‘|h®L$ B-Ap¡L$i““u âq¾$ep 

lp’ ̂ fu lsu.

h^ydp„, Ap S> kdeNpmpdp„ Ad¡ C-Ap¡¼i“ Üpfp 1.5 gpM d¡.V$“ 

bp¡¼kpCV$ X$õV$ Mfuv$hp dpV$¡ “p¢^‘pÓ ârsbÙsp âpá L$fu R>¡.

“p¡“-àgpÞV$ N°¡X bp¡¼kpBV$ A“¡ bp¡¼kpBV$ X$õV$ bß¡“p kdN° dpÞe 

õV$p¡L$“¡ h¡Qhp“u Ap¡af (offer) L$fu“¡ Ad¡ Adpfu L$pe®L$pfu î¡›$sp A“¡ 

DÐ‘pv$“ ndsp“p Adpfp âv$i®““¡ S> “rl, ‘Z bÅf“p hgZp¡“¡ 

‘pfMhp“u A“¡ DÛp¡Np¡“u S>ê$qfeps“¡ k„sp¡jsp DÐ‘pv$“p¡ ‘lp¢QpX$hp“u 

ndsp v$ip®hu.

“hp N°plL$p¡“p¡ kdph¡i

“pZpL$ue hj® 2022-23 v$frdep“, bp¡L$kpCV$ N°plL$“p Ap^pf“y„ 

“p¢^‘pÓ rhõsfZ L$fu “hp gNcN 28 N°plL$p¡ Dd¡ep®. Ap “hp N°plL$p¡ S>¡ 

DÛp¡Np¡“u î¡Zu“¡ Aphfu g¡ R>¡, S>¡dp„ L$‘p¡gp A¡L$dp¡ A“¡ bp¡¼kpBV$ 

d|ëeh©rÙ k„e„Óp¡, S>¡ Adpfp DÐ‘pv$“p¡“p h¥rhÝekcf D‘ep¡Np¡ A“¡ s¡“u 

h^su S>su dp„N“¡ v$ip®h¡ R>¡. Ap N°plL$p¡“p¡ Dd¡fp¡ dpÓ ÆA¡dX$uku“u 

Ap¡afdp„ dpÓ cfp¡kp¡ A“¡ rhðpk“¡ S> ârstbrbs “’u L$fsp¡ ‘f„sy A¡ ‘Z 

v$ip®h¡ R>¡ L¡$ L„$‘“u“u bÅf“u ‘lp¢Q rhõsfu flu R>¡.

Adpfp¡ h¥rhÝekcf ‘p¡V$®ap¡rgep¡
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bp¡L$kpCV$“y„ 
h¡QpZ

2021

2022

2023

bp¡L$kpBV$“y„ 
DÐ‘pv$“

2023 3.29

2021 3.73

2022 3.23

3.89

3.96

2.56

Ap„L$X$p gpM d¡.V$“dp„

Ap„L$X$p gpM d¡.V$“dp„



Ap 28 “hp N°plL$p¡“p Dd¡fp¡ ’hp“p ‘qfZpd¡ dprkL$ dp„Ndp„ gNcN 

30,000 d¡.V$““p h^pfp kp’¡ “p¢^‘pÓ h^pfp¡ ’ep¡ R>¡. Ap DR>pmp¡ Adpfp 

DÐ‘pv$“p¡“u NyZhÑp rhðk“uesp A“¡ N°plL$ k¡hp“u bÅf“u dpÞespdp„ 

h©rÙ“¡ âL$pris L$f¡ R>¡. Ap h^¡gu dp„N“¡ ‘lp¢Qu hmhp Ad¡ Adpfu 

DÐ‘pv$“ âq¾$epAp¡ A“¡ ‘yfhW$p kp„L$m“u ìehõ’p“¡ h^y Bôsd b“phu, 

s¡“p rhõsfu fl¡gp N°plL$ Ap^pf“¡ kdekf A“¡ L$pe®nd  qX$rghfu 

kyr“ròs L$fu R>¡.

09

08
MpZp¡ L$ÃR>dp„

01
MpZ v$¡hc|rd ÜpfL$pdp„

ãgp¡fõ‘pf A¡ L¡$[ëied A“¡ ãgp¡fpC“ (CaF) ’u Ly$v$fsu fus¡ b“sp Mr“S> 

agp¡fpCV$“y ìep‘pfu “pd R>¡. s¡ lgpCX$ (Halide) Mr“Å¡“p âL$pf“y„ R>¡ A“¡ 

s¡“y„ ApBkp¡d¡rV²$L$ (isometric) O“ (cubic)dp„ õaqV$L$uL$fZ ’pe R>¡. s¡ 

f„Nlu“ A“¡ ‘pfv$i®L$ R>¡ A“¡ s¡“p¡ D‘ep¡N Qp¡½$k Qídp A“¡ C“¡dgdp„ 

’pe R>¡.

ãgp¡fõ‘pf A“p¡Mp NyZ^dp£ kp’¡ AphíeL$ Ap¥Ûp¡rNL$ Mr“S> R>¡ S>¡ s¡“¡ 
^psyip”,A¡ëeyrdr“ed iyrÙL$fZ, b¡V$fu, õV$ug DÐ‘pv$“, rkfprdL$k, 
L$pQ A“¡ h^y, S>¡hu ìep‘L$ î¡Zudp„ D‘ep¡Ndp„ g¡hp dpV$¡ knd b“ph¡ R>¡.

R>p¡V$pDv$¡‘yf rS>‰p“p L$hp„V$ spgyL$pdp„ Ap„bpXy„$Nf Mps¡“u  Adpfu ãgp¡fõ‘pf 
MpZ ìe|lpÐdL$ dlÐh“p¡ hpfkp¡ ^fph¡ R>¡. s¡ ÆA¡dX$uku“u ìe|lpÐdL$ 
k„kp^“ r“óL$j®Z (extraction) “u AN°Npdu cph“p A“¡ ârsbÙsp“u 
kpnu Ap‘¡ R>¡. 1963dp„ iê L$fpe¡g Ap dy¿e (flagship) ep¡S>“p, b¡ 
âp’rdL$ âh©rsAp¡ MpZL$pd A“¡ iyrÙL$fZ kp’¡ fpô²$ue r“dp®Zdp„ Adpfu 
lpS>fu A“¡ c|rdL$p“¡ ìep¿epres L$fhpdp„ r“rdÑ b“u.

Ap„bpXy„$Nf Mps¡“u ’p‘Zp¡

63.2 l¡L$V$fdp„ a¡gpe¡gu L¡$àV$uh (captive) MpZdp„ L$pbp£“¡V$pCV$dp„ fl¡gu 
11.6 rdrge“ V$““u ãgp¡fpCV$ ’p‘Zp¡ ^fph¡ R>¡ S>¡ õhr“c®fsp A“¡ 
õ’pr“L$ kyfnp“¡ knd L$fhp“y„ hQ“ ̂ fph¡ R>¡. A¡“u lpS>fu s¡ fus¡ ‘Z h^y 
kyk„Ns R>¡ L¡$ cpfs lpgdp„ kdN° rhð“p ”p¡sp¡dp„’u dy¿eÐh¡ Qu“, v$rnZ 
ApqäL$p, rhe¡s“pd A“¡ ’pCg¡ÞX$’u s¡“u dp¡V$pcpN“u ãgp¡fõ‘pf 
AphíeL$spAp¡ Apeps L$f¡ R>¡, Apeps D‘f“p¡ Ap ìe|lpÐdL$ Ap^pf 
Ap„bpXy„$Nf ãgp¡fõ‘pf MpZ“u k„crhssp, dpÓ A¡L$ k„kp^““p L¡$ÞÖ sfuL¡$ 
S> “l], ‘f„sy fpô$²ue ApÐdr“c®fsp dpV$¡ dlÐh‘|Z® ep¡Nv$p“ Ap‘“pf 
sfuL¡$ rhi¡j dlÐh ̂ fph¡ R>¡.

Ad¡ cpfs“u r“Zp®eL$ Ap¥Ûp¡rNL$ S>êqfepsp¡“¡ ‘qf‘|Z® L$fhp dpV$¡ 
ãgp¡fõ‘pf“p DÐ‘pv$““p ìe|lpÐdL$ dlÐh“¡ KX$pZ‘|h®L$ kdÆA¡ R>uA¡. 
Aphu v$|f Ùrô“¡ A“yê‘ MpZ“p¡ ‘y“:Apf„c L$fhp dpV$¡ A“¡ iyrÙL$fZ 
k„e„Ó ky^pfhp dpV$¡ TuZhV$spcfu ep¡S>“pAp¡ Qpgu flu R>¡.

DÐ‘pv$“ A“¡ Ap¥Ûp¡rNL$ AR>s ^fphsp âv$¡idp„ 100 qL$gp¡duV$f“u 

rÓÄepdp„ [õ’s Ap„bpXy„$Nf ãgp¡fõ‘pf MpZ kp’¡ L$X$u‘pZu iyrÙL$fZ 

k„e„Ó s¡ âv$¡idp„ fp¡S>Npfu Ecu L$fhp A“¡ Apr’®L$ kir¼sL$fZdp„ dy¿e 

c|rdL$p cS>h¡ R>¡, Mpk L$fu“¡ Apk‘pk“p Apqv$hpku kdyv$pe dpV$¡.

ãgp¡fõ‘pf

dy¿e D‘ep¡Np¡

ãgp¡fõ‘pf“p¡ D‘ep¡N A¡ëeyrdr“ed, N¡kp¡rg“, ap¡d (foam)“¡ 

R|>Vy„$ ‘pX$hp (insulate), f¡äuS>fÞV$, õV$ug A“¡ eyf¡r“ed  I^Z 

S>¡hp DÐ‘pv$“p¡“y„ DÐ‘pv$“ âÐen L¡$ ‘fp¡n fus¡ ’pe R>¡.

17

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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bp¡L$kpBV$ MpZp¡



d¢N¡“uT

d¢N¡“uT kMs, bfX$, 

ê$‘¡fu ^psy, OZuhpf 

Mr“Å¡dp„ gp¡M„X$ k„ep¡S>“ 

kp’¡ Å¡hp dm¡ R>¡. s¡ Mpk 

L$fu“¡ õV$¡C“g¡k õV$ug“p 

Ap¥Ûp¡rNL$ A¡gp¡e“p 

blº-dyMu D‘ep¡Np¡“u 

lpfdpmp ^fphsu k„¾$dZ 

^psy R>¡.

õ’p“p¡

dy¿e D‘ep¡Np¡

ÆA¡dX$uku“u d¢N¡“uT MpZp¡ ‘„Qdlpg,hX$p¡v$fp,v$plp¡v$, 

bpdZLy$hp, bp‘p¡qfep, ‘p“u A“¡ kpgp‘pX$p Mps¡ Aph¡gu 

R>¡. s¡ v$peL$p S|>“p d¢N¡“uT L$Qfp“p Y$Ngp“¡ blpf L$pY$u A“¡ 

‘y“: âpá L$f¡ R>¡.

d¢N¡“uT“p¡ D‘ep¡N gp¡M„X$, õV$ug A“¡ L$pQ DÛp¡Ndp„ dy¿e 

L$pQpdpg sfuL¡$ ’pe R>¡.

18
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rkrgL$p f¡su (sand)
rkrgL$p fs¡ u“ ¡ ¼hpV$¹T ® fs¡ u, kav¡ $ fs¡ u A’hp ApÛ¥ pr¡ NL$ fs¡ u sfuL$¡  

‘Z Apm¡ Mhpdp „ Aph ¡ R>.¡  s ¡ d¿y eÐh ¡ b ¡ sÐhp“¡  „y b“g¡  „y R>.¡  - 

rkrgL$p A“ ¡ Apr¡ ¼kS>“. rkrgL$p fs¡ u rkrgL$p“¡  X$pepL¡ $kpBX$“u 

b“g¡ u R>.¡  L$hpV$¹T,®  fpkperZL$ fus ¡ r“[ó¾$e kMs Mr“S>, 

kde S>sp „ ‘h“ A“ ¡ ‘pZu Üpfp “p“p L$Zpd¡ p „ rhcprS>s ’pe 

R>,¡  S> ¡ rkrgL$p fs¡ u L$lh¡ pe R>.¡  rkrgL$p fs¡ u“p rhrh^ âL$pfp ¡ AL¡ $ 

A“Þe (unique) fQ“p A“ ¡ NZy ^dp £ Ofph ¡ R>.¡

õ’p“p¡

dy¿e D‘ep¡Np¡

ÆA¡dX$uku“u rkrgL$p f¡su“u MpZp¡ cê$Qdp„ fpS>‘pfX$u Mps¡ 

Aph¡gu R>¡.

rkrgL$p f¡su“p¡ D‘ep¡N A“¡L$ âL$pf¡ (properties) ’pe R>¡. 

s¡“p L¡$V$gpL$ dy¿e D‘ep¡Np¡ L$pQ, fdsNds n¡Óp¡ A“¡ Np¡ëa 

dpNp£ (courses), L¡$[ëied kuguL¡$V$ IV$p¡, ‘pZu iyrÙL$fZ, 

d¡V$g rkfprd¼k A“¡ Ap¥Ûp¡rNL$ Oj®L$.

b¡ÞV$p¡“pCV$ A¡ ip¡jL$ kp¡Åhpmu dpV$u R>¡ S>¡“p¡ D‘ep¡N OZu 

bpbsp¡“p D‘Qpf sfuL¡$ ’pe R>¡. s¡ S>hpmpdyMu“u fpMdp„’u 

L$pQ“p bpfuL$ L$Zp¡dp„’u b“¡gu dpV$u R>¡.

õ’p“p¡

dy¿e D‘ep¡Np¡

ÆA¡dX$uku“u b¡ÞV$p¡“pCV$ MpZp¡ kyfMp DÑf, cph“Nf Mps¡ 

Aph¡gu R>¡.

b¡ÞV$p¡“pCV$ A¡ AÐe„s ip¡jL$, QuL$Zu àgp[õV$L$ dpV$u R>¡, S>¡ 

A¡L$ d|ëehp“ bp„^“pf, kug L$f“pf (sealing) ip¡jL$, A“¡ 

JS>“pf (lubricating) A¡S>ÞV$ R>¡ S>¡“p¡ D‘ep¡N rhrh^ 

DÛp¡Np¡dp„ ’pe R>¡. s¡“p dy¿e NyZ^dp£ ‘pZu kp’¡ dmu 

S>hp“p, azghp“p, ‘pZu ip¡jZ“p R>¡ S>¡ s¡“¡ rhrh^ DÛp¡Np¡dp„ 

blºrh^-D‘ep¡Np¡hpmy„ DÐ‘pv$“ b“ph¡ R>¡. s¡ s¡g A“¡ 

‘pZu“p ipfL$pddp„ ‘Z h‘fpe R>¡.

Q|“p“p¡ ‘Õ’f (Limestone)
Q|“p“p¡ ‘Õ’f A¡L$ S>mL©$s MX$L$ R>¡. S>¡ dy¿eÐh¡ L¡$[ëied 

L$pbp£“¡V$ A’hp L¡$[ëied A“¡ d¡‚¡ried b„“¡ L$pbp£“¡V$“p¡ 

b“¡gp¡ R>¡. Q|“p“y„ DÐ‘pv$“ L$fhp dpV$¡ L$pQp dpg sfuL¡$ s¡“p¡ 

D‘ep¡N ’pe R>¡.

õ’p“p¡

dy¿e D‘ep¡Np¡

ÆA¡dX$uku“u Q|“p“p ‘Õ’f“u MpZp¡ L$ÃR>dp„ Aph¡gu R>¡.

Q|“p“p¡ ‘Õ’f, rkd¡ÞV$“p DÐ‘pv$“ dpV$¡ h‘fpsp Q|“p“p 

DÐ‘pv$“dp„ fpkperZL$ L$pQpdpg (feedstock) sfuL¡$ h‘fpe 

R>¡. s¡ fõsp“p Ap^pf dpV$¡“p rdîZ (aggregate) sfuL¡$, 

V|$’‘¡õV$ A’hp f„Np¡ S>¡hp DÐ‘pv$“dp„ ka¡v$ f„NÖìe A’hp 

augf (filler) sfuL¡$; dpV$u“¡ ky„hpmu b“phhp (conditioner) 

sfuL¡$ A“¡ MX$L$ (rock) bNuQpAp¡dp„ kyip¡c“dp„ Dd¡fp¡ 

L$fhpdp„ h‘fpe R>¡.

bp¡g L$g¡

bp¡g L$g¡ A¡ TuZp-v$pZphpmu, AÐe„s àgp[õV$L$“u S>mL©$s 

dpV$u R>¡, S>¡ Ar‚’u âL$pris A’hp ka¡v$ f„N S>¡hu lp¡e R>¡. s¡“p 

kd©Ù c„X$pfp¡ NyS>fps A“¡ fpS>õ’p“dp„ Å¡hp dm¡ R>¡.

õ’p“p¡

dy¿e D‘ep¡Np¡

ÆA¡dX$uku“u bp¡g L$g¡ MpZ fpS>‘pfX$u, cê$Q Mps¡ Aph¡gu R>¡.

bp¡g L$g¡“p¡ D‘ep¡N dy¿eÐh¡ rkfprdL$ ìlpBV$h¡f A“¡ 

k¡r“V$fuh¡fdp„ ’pe R>¡. s¡“u àgp[õV$kuV$u (plasticity) A¡L$uL©$s 

ir¼s A“¡ s¡“p apeqf»N (firing) D‘f ApR>p f„N dpV$¡ A¡ qL„$dsu 

NZhpdp„ Aph¡ R>¡. s¡ âu-apeX®$ (pre-fired) rkfprdL$, bp¡X$udp„ 

Å¡X$“pf hõsy sfuL¡$ A“¡ àgp[õV$kuV$u, L$pe®ndsp A“¡ ir¼sdp„ 

apmp¡ Ap‘¡ R>¡.

b¡ÞV$p¡“pCV$

19
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L$p¡gkp¡ 

s¡“u ‘ep®hfZue Akf A„N¡ tQsp lp¡hp R>sp„, L$p¡gkp¡ dy¿eÐh¡ 
s¡“u ‘yóL$m D‘gå^sp A“¡ MQ® AkfL$pfL$sp“¡ L$pfZ¡, AÐe„s 
dp„N ^fphsp¡ ”p¡s R>¡. cpfs L$p¡gkp“u rhipm A“pdsp¡ 
^fphsp¡ lp¡hp’u s¡ v$¡i“u I^Z“u S>ê$qfepsp¡ dpV$¡ ìe|lpÐdL$ 
‘k„v$Nu b“¡ R>¡, Mpk L$fu“¡ TX$‘’u rhõsfu fl¡gu hõsu 
^fphsp Ap‘Zp rhL$pkiug A’®s„Ódp„.

L$p¡gkp¡ Al] fl¡hp“p¡ R>¡. - 2030dp„ huS>mu DÐ‘pv$“dp„ A„v$prS>s apmp¡ Apif¡ 55%; ‘qfZpd¡ s¡“u dp„Ndp„ “p¢^‘pÓ h©rÙ

huS>mu DÐ‘pv$“dp„
rlõkp¡ (%)

kp¥f ‘h“Þeyr¼gefN¡k S>m L$p¡gkp¡+
rg‚pCV

23%

9%

55%

“p.hj®
2020

“p.hj®
2021

“p.hj®
2022

“p.hj®
2023

“p.hj®
2025

“p.hj®
2028

“p.hj®
2030

956 906 980 1,029
1,134

1,313
1,448

õ’pr“L$ 
L$p¡gkp“u dp„N
(hprj®L$ rdrge“ V$“dp„)

“pZpL$ue hj® 2030 dp„ 
huS>mu DÐ‘pv$“ dpV$¡ I^Z“p¡ apmp¡

õ’pr“L$ L$p¡gkp“u dp„N
“pZpL$ue hj® 2030 ky^u“u ApNplu

cpfs Äepf¡ õhÃR> rhL$ë‘p¡ sfa s¡“p EÅ® rdîZ A“¡ 
k„¾$dZ“¡ k„syrgs L$fhp“p¡ âepk L$f¡ R>¡, Ðepf¡ s¡“u hs®dp“ 
huS>mu“u dp„N ‘|fu L$fhpdp„ L$p¡gkp“y„ dlÐh Ap¡R>u Ap„L$u iL$pe 
s¡d “’u.

L$p¡gkp¡ cpfs“u EÅ®“u S>ê$qfepsp¡“¡ ‘lp¢Qu hmhpdp„ Ar“hpe® c|rdL$p cS>h¡ R>¡. 
fpô²$“u ’d®g huS>mu D‘f“u cpf¡ r“c®fspdp„ ‘pep sfuL¡$ k¡hp Ap‘¡ R>¡.

8%
4%
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lpg“p rg‚pCV$ MpZL$pd“u kp’¡ L$p¡gkp“p MpZL$pddp„ h¥rhÝeuL$fZ 
Ap‘Zp dpV$¡ khp£ÃQ dlÐh ^fph¡ R>¡. L$p¡gkp MpZL$pddp„ rhõsfZ 
Ap‘Z“¡ EÅ® k„kp^“p¡“u ìep‘L$ î¡Zudp„ ‘NfZ L$fhp“u, L„$‘“u“u  
[õ’rsõ’p‘L$spdp„ h^pfp¡ L$fhp“u A“¡ NyS>fps A“¡ s¡“p’u ApNm 
EÅ®“u h^su S>su dp„N“¡ ‘lp¢Qu hmhp A“yL|$g“ndsp“u d„S|>fu Ap‘¡ R>¡.

Ap‘Zu L$pdNufudp„ h¥rhÝeuL$fZ gphu“¡, Ap‘Z¡ A¡L$ S> k„kp^“ D‘f 
cpf¡ r“c®fsp kp’¡ k„L$mpe¡g Å¡Mdp¡“¡ OV$pX$u iL$uA¡ R>uA¡ A“¡ d|ëehp“ 
EÅ®“p ”p¡s sfuL¡$ L$p¡gkp“u A‘pf k„cph“p“p¡ gpc DW$phu iL$uA¡ 
R>uA¡. Ap ìe|lpÐdL$ ‘Ngy„ EÅ® n¡Ódp„ dpÓ Ap‘Zu [õ’rs“¡ S> dS>b|s 
L$fsy„ “’u ‘Z âv$¡i“u kdN° EÅ®“u kyfnp A“¡ ApÐdr“c®fspdp„ ‘Z 
apmp¡ Ap‘¡ R>¡. rg‚pBV$ A“¡ L$p¡gkp“y„ MpZL$pd b„“¡“u k„ey¼s ir¼s’u 
L$fsp, Ap‘Z¡ h¥hÝe‘|Z® EÅ® ‘p¡V$®ap¡rgep“y„ r“dp®Z L$fu iL$uA¡ R>uA¡ S>¡  
V$L$pD fus¡ Apr’®L$ rhL$pk“¡ I^Z Ap‘u A“¡ NyS>fps A“¡ cpfs“u 
EÅ®“u rhL$ksu S>su dp„N“¡ ‘lp¢Qu hmu iL$pe.

A¡L$ kq¾$e‘Z¡ L$p¡gkp“p iyrÙL$fZ“u ip¡^ L$fu füp R>uA¡, S>¡“„y gÿe 
õhÃR> I^Z“y„ DÐ‘pv$“ A“¡ cpfs“p h^y lqfs EÅ®“p rdîZ“p 
k„¾$dZdp„ apmp¡ Ap‘hp“y„ R>¡. Ad¡ Dßs V$L$pD‘Zp dpV$¡ “hp eyN“u 
AÛs“ aguV$ (fleet)  sL$“uL$p¡ D‘f M|b Ýep“L¡$[ÞÖs L$fu V$L$pD MpZL$pd 
‘ÙrsAp¡ A‘“phuA¡ R>uA¡. Ad¡ Ap^yr“L$ A“¡ ‘ep®hfZ“¡ A“yL|$m 
MpZL$pd kp^“p¡dp„ fp¡L$pZ L$fu“¡, s¡“p ‘ep®hfZue ‘v$rQŒ“¡ gOyÑd 
L$fhp“y„ A“¡ S>hpbv$pf k„kp^“ r“óL$j®Z“¡ âp¡Ðkpl“ Ap‘hp“y„ gÿe 
fpMuA¡ R>uA¡. Ap ‘l¡g Üpfp, Ad¡ V$L$pD MpZL$pd ‘ÙrsAp¡, Apr’®L$ h©rÙ 
A“¡ ‘ep®hfZue k„fnL$“u hÃQ¡ k„syrgs ArcNd“¡ âp¡Ðkpl“ Ap‘u 
dpN® v$p¡fhp s¥epf R>uA¡.

Ad¡ Ap¡qX$ipdp„ MpZ“p õ’m¡ S>du““y„ Mp¡v$L$pd L$fsp„ ‘l¡gp„ ‘Z kq¾$e 
‘Ngp„ gB kdyv$pe“p rhL$pk“¡ âp^pÞe Ap‘u füp R>uA¡. rinZ“p 
dlÐh“¡ Ap¡mMu“¡, Adpê gÿe R>¡, r“Nd“p c„X$p¡mdp„’u Mp“Nu fus¡ 
k„Qprgs ipmp“u õ’p‘“p L$fhu. Ap ‘l¡g õ’pr“L$ kdyv$pe“¡ 
NyZhÑpkcf rinZ âv$p“ L$fhpdp„ dv$v$ L$fi¡. DSS>hm crhóe dpV$¡ 
s¡d“¡ op“ A“¡ Ly$imsp’u kS>S> L$fi¡.

h^ydp„, ÆA¡dX$uku “hu“sd A“¡ î¡›$ sbubu sL$“uL$’u kSS> Ap^yr“L$ 
lp¡[õ‘V$g õ’p‘hp CÃRy>L$ R>¡. Ap“p’u rhðk“ue Apfp¡Áek„cpm 
k¡hpAp¡“u kfm ‘lp¢Q kyr“ròs ’i¡, S>¡ õ’pr“L$ A“¡ Apk‘pk“p 
kdyv$pe“u Apfp¡Áe k„cpm“¡ k„bp¡r^s L$fi¡. Ap D‘fp„s Ad¡ A¡L$ ‘Ùrs 
Ecu L$fhp“y„ gÿe fpMuA¡ R>uA¡ L¡$ S>¡ gp¡L$p¡ lp¡[õ‘V$g ky^u dykpafu L$fhp 
Akd’® lp¡e A’hp v$|f“p rhõspfp¡dp„ [õ’s lp¡e s¡d“¡ dpV$¡ dp¡bpCg 
d¡qX$L$g k¡hpAp¡“u ìehõ’p L$fhu.

kdp„sf fus¡, Ad¡ î¡Zudp„ î¡›$ fdsNds A¡L¡$X$du õ’p‘hp“y„ Apep¡S>“ 
L$fu füp R>uA¡, S>¡ eyhp“p¡“u ârscp“¡ r“Mpf¡ A“¡ s„v$yfõs Æh“i¥gu“¡ 
âp¡Ðkpl“ Ap‘¡.

kdyv$pe rhL$pk“u Ap ‘l¡gp¡ (intiatives) õ’pr“L$ kdyv$pe“p DÐ’p“, 
kpdprS>L$ kyMpL$pfu“¡ DÑ¡S>“ A“¡ b^p dpV$¡ V$L$pD A“¡ kdprhô ‘ep®hfZ 
b“phhp“u Ap‘Zu ârsbÙsp D‘f cpf d|L$i¡.

Adpfu ìe|lpÐdL$ rhrh^sp“p cpNê‘¡ A“¡ fpô²$“u EÅ® kyfnp“¡ Ýep“dp„ fpMu Ad¡ cpfs“p ‘|h® cpNp¡dp„’u õ’pr“L$ L$p¡gkp¡ 

d¡mhhp“y„ d|ëep„L$“ L$fu füp R>uA¡. spS>¡sfdp„ ‘|Z® ’e¡g L$p¡gkp“u lfpÆdp„, ÆA¡dX$ukuA¡ Ap¡X$uipdp„ b¡ L$p¡gkp c|rdM„X$p¡ ÆÐep R>¡. 

Ap ApNpdu L$p¡gkp ep¡S>“pAp¡ Üpfp, Ad¡ EÅ®“u h^¡gu dp„N“¡ ‘lp¢Qu hmhp dp„NuA¡ R>uA¡.

byfp‘lpf c|rdM„X$

ky„v$fNY$ rS>‰pdp„

548 rdrge“ V$“
c|õsfip”ue A“pds

1,097 rdrge“ V$“
c|õsfip”ue A“pds

bf| p‘lpf

 bs¥ f“u (‘ròd)
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2
“hp

L$p¡gkp c|rdM„X$p¡
 Ap¡qX$ipdp„

b¥sf“u (‘ròd), c|rdM„X$

A„Nyg rS>‰pdp„
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Ap^pf-^psy“p kp„Ö (concentrate)“p 
gp„bp-Npmp“p ‘yfhW$pL$pf b“hp sfa L$pd 
L$fu füp R>uA¡

A„bpÆ Mps¡$ 184 l¡L$V$fdp„ a¡gpe¡gu s¡“u MpZ“¡ L$pe®fs 
L$fhp dpV$¡ ÆA¡dX$ukuA¡ A¡L$ Å¡dhpmu (robust) ep¡S>“p 
b“phu R>¡. s¡ dp¡V$p âdpZdp„ ^p[ÐhL$ kpdN°u ^fphsu 
rhð“u V$p¡Q“u blº^psy MpZp¡dp„“u A¡L$ R>¡. Ap^pf-
^psyAp¡ dp¡V$p âdpZdp„ 10-12%  ̂ psy-kpdN°u S>¡hu L¡$, 
sp„by(Apif¡ 1.56%), kuky„(Apif¡ 3.81%) A“¡ 
S>ks(Apif¡ 5 %) ^fph¡ R>¡. Ap  A“pdsp¡ qL»$dsu 
^psyAp¡ S>¡hu L¡$ Qp„v$u, L¡$X$rded, S>d®r“ed, k¡g¡r“ed 
‘Z Aë‘ âdpZdp„ ^fph¡ R>¡. MpZL$pd ‘pÓ A“pdsp¡ 
A“¡ k„kp^“p¡ Ly$g gNcN 7.3 rdrge“ V$“ R>¡.

ÓZ kp„Ödp„’u qL»$dsu ^psyAp¡ L$pY$hpdp„ Aphi¡. ÆA¡dX$uku Mp¡v$¡g 

Mr“S>dp„’u sp„by, kuky„ A“¡ S>ks“y„ kp„Ö b“phhp iyrÙL$fZ õ’p‘hp“u 

L$ë‘“p L$fu flu R>¡. kp„Ö“p¡ D‘ep¡N dy¿eÐh¡ N¡ëh¡“pCtTN A“¡ L$p¡qV»$N 

(coating), S>epf¡ kukp“p kp„Ö“p¡ D‘ep¡N b¡V$fu A“¡ bp„^L$pd“p 

ìehkpedp„ ’pe R>¡. S>ks A“¡ kuky„“u r“L$pk A¡rie“ bÅfp¡dp„ ’hp“u 

iL$esp R>¡ S>ep„ kp„Ö“u Ng“ ndsp h^hp kp’¡ DÐ‘pv$“ ndsp õ’rNs 

R>¡ Ðep„ s¡“u “p¢^‘pÓ dp„N R>¡.

h¥rðL$ sp„bp“p bÅfdp„ s¡“u A“pdsp¡ OV$hp’u A“¡ kdN° fpô²$p¡dp huS>mu 

k„Qprgs hpl“p¡ (EV)“p¡ õhuL$pf ’hp’u s¡“u dpN„dp„ h©rÙ Å¡hp dmu 

R>¡.sp„bp“p kp„Ö“p¡ Cg¡¼V²$p¡r“L$ kp^“p¡, diu“fu, “hu“uL$fZue 

(kp^“p¡), bp„^L$pd A“¡ ‘qfhl“dp„ D‘ep¡N ’pe R>¡. cpfsue k„v$c®dp„, 

Ap‘Z¡ sp„bp“p kp„Ö“u hs®dp“ dp„N“p 95% Apeps L$fuA¡ R>uA¡, Ap 

MpZ A“¡ kp„Ö“y„ k„e„Ó L$pe®fs ’sp„ cpfs dpV$¡ ‘yfhW$p A“¡ dp„N hÃQ¡“u 

Mp^ OV$pX$hpdp„ dv$v$ ’i¡¡.

sp„by kuky„ L¡$X$rded
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Adpfp¡ h¥rhÝekcf ‘p¡V$®ap¡rgep¡

Ap^pf-^psy (Base- Metal) 



cpfscfdp„ 
rg‚pCV$“p 
“„bf-1 rh¾¡$sp



EÅ® DÐ‘pv$“
EÅ®“p TX$‘’u OV$sp S>sp ‘f„‘fpNs ”p¡sp¡“¡ Å¡sp„, õhÃR>, V$L$pD A“¡ ‘y“: âpàe EÅ®dp„ Ap‘Zp âh¡i“y„ gÿe fpô²“¡ 

A[ídc|s I^Z“u ApN¡hp“u ^fphsp ”p¡sp¡ ‘f s¡“y„ Ahg„b“ OV$pX$hpdp„ A“¡ Apbp¡lhp ‘qfhs®“ kpd¡ gX$hpdp„ V$¡L$p¡ 

Ap‘hp“p¡ R>¡.

ÆA¡dX$ukudp„, MpZL$pd L$fpe¡g rg‚pCV$“p¡ D‘ep¡N huS>mu DÐ‘ß L$fhp 

bmsZ sfuL¡$ ‘Z ’pe R>¡. MpZL$pd“u d|ëe kp„L$mdp„ EÅ®“p D‘ep¡N“p 

‘yfhW$p A“¡ r“e„ÓZ L$fhp Ad¡ l¡W$hpk rifp¡g„bdp„ (downstream 

vertical) ApNm“y„ A¡L$uL$fZ L$fhpdp„ ìeõs R>uA¡. Adpfy„ lpg“y„ ’d®g 

‘phf õV$¡i“ L$ÃR>“p gM‘s spgyL$p“p “p“u R>¡f Mps¡ Aph¡g R>¡ S>¡ 

2005’u L$pe®fs R>¡.

S>¡d S>¡d cpfs huS>mu X$uL$pbp£“pBT (Decarbonise) L$f¡ R>¡, Ad¡ 

‘f„‘fpNs A“¡ “hu“uL$fZue ”p¡sp¡“y„ Bôsd EÅ® rdîZ âpá L$fhpdp„ 

fpô²$“¡ dv$v$ L$fu füp R>uA¡.

ÓZ¡e k„e„Óp¡dp„’u DÐ‘ß ’su “hu“uL$fZue EÅ® rhrh^ DÛp¡Np¡“¡ ‘|fu 

‘pX$hpdp„ Aph¡ R>¡ A“¡ Ap‘Zu ‘p¡sp“u MpZL$pd L$pdNufudp„ Ap„sqfL$ fus¡ 

‘Z D‘ep¡Ndp„ g¡hpe R>¡. h^ydp„, Ad¡ Adpfp ’d®g k„e„Óp¡ h^y kpfu 

L$pe®ndsp A“¡ “apL$pfL$sp lp„kg L$fu iL$¡ s¡ dpV$¡ s¡“y„ ê$‘p„sf 

(transformation) L$fhp“u âq¾$epdp„ R>uA¡.

EÅ® DÐ‘pv$“dp„ hjp£hj® h^pfp¡

“pZpL$ue hj® 2021

“pZpL$ue hj® 2022

“pZpL$ue hj® 2023

710.46
rdrge“ eyr“V$k

922.99
rdrge“ eyr“V$k

1,141.48
rdrge“ eyr“V$k
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A¾$udp¡V$p ’d®g ‘phf õV$¡i“ dpQ®,2005’u L$pe®fs, L$ÃR>dp„ 

gM‘s spgyL$pdp„ “p“u R>¡f Mps¡ [õ’s 2x125 d¡Np hp¡V$“y„ 

A¾$udp¡V$p ’d®g ‘phf õV$¡i“ (ATPS) EÅ® DÐ‘pv$“ dpV$¡ 

ApÐep^yr“L$ DDCS  V$¡L$“p¡gp¡Æ ‘f Qpg¡ R>¡. Ap EÅ® 

k„e„Ó“¡ I^Z sfuL¡$ rg‚pBV$, dpsp“p¡ dY$ A“¡ Ddfkf 

Mps¡’u S>epf¡ ‘pZu, 1.4 qL$.du v$qfepC ‘pZu“p k¡h“ 

(intake)  Q¡“g“p¡ D‘ep¡N L$fu“¡ L$p¡fu ¾$uL$dp„’u ‘|fy„ ‘pX$hpdp„ 

Aph¡ R>¡.

43
5.

05
rd

rg
e
“
 e

yr“
V$k

58
9.

69
rd

rg
e
“
 e

yr“
V$k

82
1.

91
rd

rg
e
“
 e

yr“
V$k

A¾$udp¡V$p ’d®g 
‘phf õV$¡i“

’d®g EÅ®

õhÃR> EÅ®“p DÐ‘pv$““p ìehkpedp„ Å¡X$php“p DØ¡íe kp’¡ 

‘h“ Üpfp A“¡ s¡“¡ huS>mudp„ ê$‘p„sqfs L$fu“¡, L$ÃR>, 

‘p¡fb„v$f, v$¡hc|rd ÜpfL$p, Åd“Nf, fpS>L$p¡V$ A“¡ cph“Nf 

Mps¡ 200.9 d¡Nphp¡V$“p k„e„Óp¡“p õ’p‘“ Üpfp L„$‘“u ‘h“ 

EÅ® DÐ‘ß L$f¡ R>¡.

“hu“uL$fZue EÅ®dp„ ‘NfZ 

L$fhp“p A“¡ Qp¡¿Mp i|Þe 

DÐkS > ®“  L $ fh p“ p  s ¡“ p 

âepkdp„, L„$‘“uA¡ 2011dp„ 

‘p“pÞ^°p ¡ rg‚pCV$ MpZ, 

L$ÃR>“p MpZL$pd ’C Nep 

bpv$ ‘y“:âpá ’e¡gu S>du“ 

‘f 5 d¡Nphp¡V$ kp¥f EÅ® 

ep¡S>“p iê L$fu A“¡ õ’pr‘s 

L$fu. 

6.
02

7.
03

7.
02

26
9.

39
rd

rg
e
“
 e

yr“
V$k

32
6.

27
rd

rg
e
“
 e

yr“
V$k

31
2.

56
rd

rg
e
“
 e

yr“
V$k

5 d¡Nphp¡V$
kp¥f EÅ®

200.9 d¡Nphp¡V$
‘h“ EÅ®

‘h“ EÅ®

kp¥f EÅ®
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Adpfp¡ h¥rhÝekcf ‘p¡V$®ap¡rgep¡

2X125 
d¡Nphp¡V$

“p.hj®
2021

“p.hj®
2022

“p.hj®
2023

EÅ® DÐ‘pv$“dp„ hjp£hj® h^pfp¡

“p.hj®
2021

“p.hj®
2022

“p.hj®
2023

“p.hj®
2021

“p.hj®
2022

“p.hj®
2023

rdr
ge

“ 
eyr

“V
$k

rd
rg

e
“
 e

yr“
V$k

rd
rg

e
“
 e

yr“
V$k



Adpfu ‘pk¡ kdN° n¡Óp¡dp„ âkf¡gp h¥rhÝekcf N°plL$ Ap^pf R>¡ S>¡dp„ “p“u A“¡ dÝed L$v$“u L„$‘“uAp¡“p¡ kdph¡i ’pe R>¡. Adpfp¡ 

Dv$¡íe A¡dA¡kA¡dB“¡ V$¡L$p¡ Ap‘“p¡ L¡$ S>¡ kõsy I^Z ip¡^u füp R>¡, rg‚pBV$ DÐ‘pv$““¡ kyÖY$ L$fhp“p¡, A“¡ s¡d“p h©rÙ A“¡ 

rhL$pk“¡ âp¡Ðkpl“ Ap‘hp dpV$¡ rhcpNuL$fZdp„ ky^pfp¡ L$fhp“p¡ R>¡.

A¡dA¡kA¡dB(MSME)“u h©rÙ A“¡ Apr’®L$ 
DÐL$j®“¡ âp¡Ðkpl“

Ad¡ L$p‘X$, fkpeZp¡ A“¡ rkfprdL$“p Adpfp MSME 

N°plL$p¡“¡ dlÐh Ap‘uA¡ R>uA¡. s¡d“u kpfu fus¡ k¡hp L$fhp 

dpV$¡, Ad¡ rg‚pBV$“p DÐ‘pv$““u L$np h^y KQu gC S>C 

A“¡ s¡“p lpg“p hprj®L$ 8.5 rdrge“ V$“’u h^pfu 

“pZpL$ue hj® 2024 dp„ hprj®L$ 10 rdrge“ V$“ L$fhp“u 

ep¡S>“p b“phuA¡ R>uA¡.

Ap kp’¡, Ad¡ kss h^sp dp„N-‘yfhW$p“p Npmp“¡ gOyÑd 

A“¡ EÅ®“u h^su S>su S>ê$qfeps“¡ ‘|fu L$fu füp R>uA¡. 

MSMEs dp¡V$p DÛp¡Np¡ dpV$¡ ‘|fL$ A“¡ v$¡i“p kpdprS>L$-

Apr’®L$ rhL$pk dpV$¡ dp¡V$p¡ apmp¡ Ap‘¡ R>¡.

N°plL$“p rhcpNuL$fZdp„ ky^pfp¡

ANpD N°plL$p¡“y„ rhcpS>“ N°plL$“u rg‚pBV$ D‘pX$hp“u ndsp ‘f 

Ap^pqfs lsy„. “p“p kplkp¡ Üpfp L$p¡gkp“p¡ D‘ep¡N DÐ‘pv$“ âh©rÑdp„ 

bmsZ sfuL¡$ L$fhpdp„ Aphsp¡ lp¡hp’u ky^pf¡gp N°plL$ rhcpNuL$fZdp„ Ad¡ 

MSMEs“u “pZpL$ue ndsp Ýep“dp„ gC füp R>uA¡. N°plL$p¡“y„ 

rhcpNuL$fZ ìehkpe A¡L$dp¡“p MSME l¡rkes (status) Ap^pqfs li¡.

“hu rhcpNuL$fZ “urs MSME“u h©rÙ A“¡ rhL$pk“¡ âp¡Ðkpl“ 

Ap‘hp“u qv$ipdp„ grns R>¡. s¡ N°plL$p¡“p k„sp¡j“¡ kyr“ròs L$fhpdp„ A“¡ 

gp„bp-Npmpdp„ “apL$pfL$sp A“¡ V$L$pD‘Zp“¡ V$¡L$p¡ Ap‘u ApÐdr“c®f 

cpfs“u v$|f„v$¡iu Örô  âpá L$fhpdp„ dv$v$ L$fi¡.
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Adpfp rb“-rg‚pBV$ ìehkpe“¡ 
dS>b|s b“phhp¡

ìep‘pfu L$pdNufudp„’u Å¡Md v$|f L$fhp“p Adpfp ìe|lpÐdL$ 

ArcNd“p cpNê‘¡ rb“- rg‚pBV$“¡ ‘p¡V$®ap¡rgep¡“¡ rhõspfu, 

AÞe Mr“Å¡dp„ Ad¡ Adpfu ndspAp¡“y„ r“dp®Z L$fu flu füp 

R>uA¡. Adpfu ìe|lfQ“p rb“-rg‚pBV$dp„’u AphL$“p¡ rlõkp¡ 

AphL$“p 50% ky^u h^pfu AphL$dp„ h^pfp¡ L$fhp¡, N°plL$p¡“p¡ 

Ap^pf rhõs©s L$fhp¡ A“¡ L„$‘“u sfuL¡$ bÅf rlõkpdp„ h^pfp¡ 

L$fhp¡.

ÆA¡dX$uku Mps¡ Ad¡ rkrgL$p f¡su, agp¡fõ‘pf, blº^psy A“¡ Q|“p“p 

‘Õ’fp¡“p Adpfp rb“-rg‚pCV$“p ‘p¡V$®ap¡rgep¡dp„ h^pfp¡ L$fhp ‘f L$pd L$fu 

füp R>uA¡. Ad¡ Ap rhcpNdp„’u Ly$g AphL$“p 50% ky^u AphL$ h^pfhp 

D‘f ‘Z L$pd L$fu füp R>uA¡. Apd L$fhp’u Ad¡ A¡L$ S> hõsy ‘f Ap‘Zu 

r“c®fsp“p Å¡Md “¡ OV$pX$u füp R>uA¡. Ap ‘pkp ‘f iL$esp“p Aæepk 

dpV$¡ L„$‘“uA¡ bukuÆ(BCG), h¥rðL$ õsf¡ ârsr›$s ìe|lpÐdL$ kgplL$pf 

‘¡Y$u“u r“dZ|L$ L$fu R>¡

Ap dpmMp Üpfp, cpfsdp„ bp¡L$kpBV$“u hZh‘fpe¡g k„cprhssp“p¡ h¥rhÝekcf n¡Ódp„ “hp dpNp£ ‘f gpc DW$phhp“u ep¡S>“p 

b“phuA¡ R>uA¡. Ap“p cpNê$‘¡ Ad¡ lpg 11 gpM V$““p¡ “p¡“-àgpÞV$ N°¡X$ bp¡¼kpBV$“p õV$p¡L$“¡ D‘pX$hp“y„ (offload ) gÿe fp¿ey„ R>¡.

AÞe Mr“Å¡“y„ MpZL$pd
Ad¡ rkrgL$p, b¡ÞV$p¡“pCV$ A“¡ bp¡g ¼g¡ S>¡hp AÞe Mr“Å¡“y„ MpZL$pd L$fuA¡ R>uA¡ A“¡ gp„bp-Npmp“p ‘yfhW$p“¡ Apðõs L$fuA¡ 

R>uA¡. Ad¡ kuky„, sp„by A“¡ S>ks“y„ k„ip¡^“ A“¡ MpZL$pd L$fhp“y„ ‘Z Apep¡S>“ L$fuA¡ R>uA¡. Adpfu AÛs“ sL$“uL$ A“¡ 

kp^“p¡“p¡ D‘ep¡N L$fu“¡ rhð L$np“p d|ëehr^®s DÐ‘pv$“p¡ “p¡ ‘yfhW$p¡ Ad¡ Qpgy fpMuiy„.

rkrgL$pdp„ h©rÙ rhõspfhu
Ad¡ cê$Qdp„ rkrgL$p f¡su“p rhipm S>Õ’p A“¡ s¡“p S>¡hu S> ’p‘Zp¡dp„’u gpc d¡mhhp“y„ gÿe fp¿ey„ R>¡. Ad¡ ãgp¡V$ Ágpk A“¡ kp¡gf 

‘¡“gdp„ DÐ‘pv$“ h©rÙ“p “hp rhõspfp¡“u Ap¡mM L$fu füp R>uA¡.

rg‚pBV$ iyrÙL$fZ k„e„Ó“u õ’p‘“p
Ad¡ cph“Nf A“¡ L$ÃR> Mps¡ b¡ rg‚pCV$ iyrÙL$fZ k„e„Ó õ’peu füp R>uA¡ S>¡’u d|ëedp„ h^pfp¡ ’pe. Ap k„e„Ó“u ndsp ’p¡X$p gpM 

V$““u fl¡i¡. Ap k„e„Ó dpV$¡“p V$¡ÞX$fp¡ ‘l¡g¡’u S> âq¾$ep l¡W$m R>¡

rkd¡ÞV$ N°¡X$“p Q|“p“p ‘Õ’fp¡dp„ sL$p¡“u Ap¡mM L$fhu
L$ÃR>“p ‘p“p^°p¡ cpfM„X$d A“¡ gM‘s Mps¡“p Adpfp rg‚pBV$ c|rdM„X$p¡dp„ rkd¡ÞV$ N°¡X$ Q|“p“p ‘Õ’fp¡“p¡ rhipm S>Õ’p¡ R>¡ rkd¡ÞV$ 

DÐ‘pv$L$p¡“¡ Q|“p“p ‘Õ’fp¡“p¡ Mpsfu‘|h®L$“p¡ ‘yfhW$p¡ ‘|fp¡ ‘pX$u“¡ rkd¡ÞV$“u h^su S>su dp„N“p¡ Ad¡ gpc DW$phhp“p¡ gÿep„L$ fpMuA¡ 

R>uA¡ A“¡ cpfsdp„ dp¡V$¡ ‘pe¡ Ap„sfdpmMp“p rhL$pk A“¡ h^su S>su õ’phf k„‘rÑ“¡ V$¡L$p¡ Ap‘uA¡ R>uA¡. Ad¡ rkd¡ÞV$ N°¡X$ Q|“p“p 

‘Õ’fp¡“p D‘ep¡N dpV$¡ AÞe sL$p¡ ‘Z Ap¡mMu füp R>uA¡

bp¡L$kpCV$ h¡QpZ dpmMp ‘f L$pd L$fhy„ 

AÞe d|ëe“u sL$p¡“p¡ gpc g¡hp¡
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MSME n¡Ó“¡ AN°sp Ap‘hu

ÆA¡dX$uku Mps¡, Ad¡ cpfs“p A¡dA¡kA¡dC n¡Ó Üpfp, Mpk L$fu“¡ 
rkfprdL$ DÐ‘pv$L$p¡, apDÞX²$uT A“¡ L$p‘X$“p âp¡k¡tkN A¡L$dp¡ sfa’u, 
rg‚pBV$“u h^su S>su dp„N ÅZu R>¡. s¡“y„ r“ç“ L¡$gp¡fuqaL$ d|ëe lp¡hp R>sp„ 
s¡d“u DÐ‘pv$“ âq¾$epdp„ bmsZ sfuL¡$ MSMEs rg‚pBV$“¡ DÑd rhL$ë‘ 
dp“¡ R>¡. rg‚pBV$ A¡ Apepsu L$p¡gkp dpV$¡ hmsf Ap‘“pfp ”p¡s sfuL¡$ 
‘Z k¡hp Ap‘¡ R>¡. Ad¡ NyS>fpsdp„ kd©Ù MSME n¡Ó“u A„v$f bÅf“p¡ 
“p¢^‘pÓ rlõkp¡ d¡mhhp A“¡ h^su sL$p¡“p¡ A“¡ rg‚pBV$“u h^su S>su 
dp„N“p¡ gpc DW$phhp“p¡ Cfpv$p¡ fpMuA¡ R>uA¡. Adpfp lpg“p rg‚pBV$“p 
^„^p“¡ dS>b|s A“¡ s¡dp„ KX$p Dsfhp“y„ Ap ìe|lfQ“p“y„ Ýep“ L¡$ÞÖ R>¡.

MSME“¡ V$¡L$p¡ Ap‘hp A“¡ âp¡Ðkprls L$fhp dpV$¡ Ad¡ h‘fpi ndsp 
Ap^pqfs k„ip¡r^s hN}L$fZ“u fS|>Aps L$fu R>¡. Ap N°plL$ rhcpNuL$fZ 
A¡ kyr“ròs L$f¡ R>¡ L¡$ “p“p N°plL$p¡ dp¡V$p“u kfMpdZudp„ Ap¡R>p cph“p¡ gpc 
d¡mh¡. h^ydp„, Ad¡ Adpfp lpg“p N°plL$p¡dp„ 600 ’u h^y “hp N°plL$p¡ 
Dd¡fu“¡ Adpfp N°plL$p¡“p¡ rhõspf L$fu, ìehkpep¡“p kdN° n¡Ódp„ Adpfu 
‘lp¢Q A“¡ Å¡X$pZ h^pep® R>¡.

N°plL$ kp’¡“p Å¡X$pZ“p¡
A“ych bl¡sf b“phhp¡

N°plL$ Å¡X$pZ k|QL$p„L$

N°plL$“p k„sp¡j“u Mpsfu L$fhu A“¡ Adpfp d|ëehp“ N°plL$p¡ kp’¡“p k„b„^p¡ 
dS>b|s L$fhp Adpfp dpV$¡ AÐe„s dlÐh“p R>¡. Ap lp„kg L$fhp dpV$¡, Ad¡ 
N°plL$ Å¡X$pZ k|QL$p„L$  (CEI) Adgdp„ d|¼ep¡ R>¡. CEI f¡qV»$N 1 õV$pf’u 5 
õV$pf ky^u“y„ lp¡e R>¡, S>¡ R>¡‰p R> apmhZu Q¾$ v$frdep“ byqL»$N N°plL$p¡“p 
hs®““¡ ârstbrbs L$f¡ R>¡.

rg‚pCV$ apmhZu lh¡ Ap CEI f¡qV»$N“p Ap^pf¡ lp’ ̂ fhpdp„ Aph¡ R>¡, DÃQ 
Å¡X$pZ ̂ fphsp N°plL$p¡ (5-õV$pf) õV$pf“¡ âp¡Ðkpl“ Ap‘hp, Ap¡R>p Å¡X$pZ 
^fphsp N°plL$p¡ (2- õV$pf)dp„’u bQ¡gp S>Õ’pdp„’u h^pfhp“u apmhZu 
L$fhpdp„ Aph¡ R>¡. Ap ArcNddp„ A“yL$fZue Å¡X$pZ õsfhpmp N°plL$p¡“¡ 
‘yfõL©$s L$fsp„, N°plL$p¡“p byqL»$N âv$i®“dp„ ky^pfp¡ “p¢^pep¡ R>¡.

CEI Ap^pqfs apmhZu âZpgu“p¡ Adg L$fu“¡ Adpfp dprkL$ kf¡fpi 
byqL»$Ndp„ 40,000 d¡ V$““p ky^pfp Üpfp “p¢^‘pÓ h^pfp¡ Å¡hp dþep¡ R>¡. 
S>¡Z¡ ̀ 17.4 L$fp¡X$“u AphL$ h©rÙdp„ apmp¡ Apàep¡ R>¡. v$f drl“¡ 250 ’u h^y 
N°plL$p¡“¡ CEI âp¡N°pd’u ÆA¡dX$uku kp’¡ s¡d“p DÃQ Å¡X$pZ dpV$¡“p 
‘yfõL$pf sfuL¡$ h^pfp“u apmhZu d¡mhu.

rhc¡v$L$ cphp¡ A“¡ apmhZu

DÃQ dp„N“p kdeNpmp v$frdep“ apmhZu“¡ CôÑd L$fhp A“¡ r“L$pk-
Ap^pqfs DÛp¡Np¡“¡ CôÑd S>Õ’p¡ kyr“ròs L$fhp, Ad¡ rhrh^ apmhZu 
‘Ùrs v$pMg L$fu R>¡. Ap ‘Ùrs l¡W$m, rkfprd¼k A“¡ L$p‘X$dp„ r“L$pk 
Ap^pqfs DÛp¡Np¡ AN°spey¼s rg‚pBV$“u apmhZu d¡mh¡ R>¡, Å¡ L¡$ AÞe 
N°plL$p¡“u kfMpdZudp„ JQp cph¡.

ìehkpe d¡S> bÅf“u lp¡riepfu

ÆA¡dX$uku Mps¡, Adpfp¡ dpL£$qV»$N A“¡ h¡QpZ rhcpN A“ychu 
ìephkpreL$p¡ A“¡ r“óZpsp¡“u V$ud“y„ b“¡¡gy„ Adp{„ ìehkpe d¡S> b“ph¡ R>¡, 
s¡“y„ Ad“¡ Np¥fh R>¡. ìehkpe d¡S> rhrh^ Ap¡“gpB“ A“¡ My‰p ”p¡sp¡, 
bÅf“u dprlsu“y„ rhïg¡jZ, hs®dp“, âhplp¡, h¥rðL$ Mr“S> qL»$dsp¡, 
A¥rslprkL$ X¡$V$p A“¡ byqL»$N“p hgZp¡“p Ap^pf¡ r“erds‘Z¡ rhïg¡jZ 
Al¡hpgp¡ s¥epf L$fuA¡ R>uA¡. Ap Al¡hpgp¡ Ad|ëe Ap„sfÖrô A“¡ cphp¡“u 
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ìe|lfQ“p A“¡ apmhZu ‘Ùrs D‘f cgpdZp¡ âv$p“ L$f¡ R>¡, S>¡ Adpfu 
hluhV$u V$ud“¡ Qp¡½$k r“Z®e g¡hpdp„ knd b“ph¡ R>¡.

h^ydp„, “pZpL$ue hj® v$frdep“ Adpfu V$ud¡ N°plL$p¡“u rg‚pBV$“u 
NyZhsp, N°¡X$, MpZ hN¡f¡“u ‘k„v$Nu kp’¡ S>ê$qfepsp¡ kdS>hp 800 ’u 
h^y N°plL$p¡“u dygpL$ps gu^u. N°plL$p¡“u dygpL$ps“y„ Ýep“ L¡$ÞÖ N°plL$p¡“p 
hpsphfZ A“¡ L$pdNufu“u âÐen Ap„sfk|T d¡mhu N°plL$“p õ’p““u 
ìer¼sNs dygpL$ps’u, Ad¡ rg‚pBV$“p¡ D‘ep¡N L¡$hu fus¡ ’C füp¡ R>¡, 
N°plL$“p Qp¡½$k ‘X$L$pfp¡ A“¡ S>ê$qfepsp¡ L$ep R>¡ s¡ kdS>hp A“¡ s¡hp 
rhõspfp¡“¡ Ap¡mMhp L¡$ Äep„ s¡Ap¡ h^pfp“y„ d|ëe âv$p“ L$fu iL¡$. h^ydp„, 
Aphp dy¼s k„Qpf A“¡ klep¡N’u L$p¡C ‘Z tQspAp¡ A’hp dyØpAp¡“¡ 
k„bp¡^u A“¡ spÐL$prgL$ V$¡L$p¡ ‘|fp¡ ‘pX$u iL$pe R>¡. A„s¡ sp¡, s¡ Ad“¡ 
N°plL$p¡“u A‘¡npAp¡, N°plL$p¡“p¡ k„sp¡j h^pfhp A“¡ ‘fõ‘f gpcv$peu 
cpNuv$pfu b“phhp Adpfu ìe|lfQ“p kp’¡ k„f¡rMs L$fhp knd b“ph¡ R>¡.

Q|L$hZu N¡V$h¡“u iê$Aps

N°plL$ Q|L$hZu“p ìehlpfp¡“¡ kyìeh[õ’s L$fhp dpV$¡ Ad¡ apmh¡g Mr“S> 
L$p¡V$p byqL»$N dpV$¡ A“yL|$m QyL$hZu N¡V$h¡ (payment Gateway)“u iê$Aps 
L$fu. Ap qX$rS>V$g DL¡$g Üpfp N°plL$p¡“¡ s¡d“y„ byqL»$N ‘|fy„ L$fhp“p kdedp„ 
“p¢^‘pÓ OV$pX$p¡ ’ep¡ R>¡. h^pfpdp„, N°plL$p¡“u kyrh^p h^pfhp Ad¡ ÓZ h^y 
‘¡d¡ÞV$ N¡V$h¡ h^pfhp“u âq¾$epdp„ R>uA¡.

kdr‘®s N°plL$ k„cpm

Ad¡ N°plL$p¡“p¡ A¡L„$v$f A“ych h^pfhp A“¡ AkfL$pfL$ k„Qpf A“¡ 
kdõep“p r“fpL$fZ“u Mpsfu L$fhp dpV$¡ ârsbÙ R>uA¡. Ap“u kyrh^p 
dpV$¡, Ad¡ Adpfu g¡ÞX$gpB“ D‘fp„s b¡ kdr‘®s dp¡bpBg l¡ë‘gpB“ 
“„bfp¡ iê L$ep® R>¡ S>¡’u N°plL$p¡ kfmsp’u Adpfp ky^u ‘lp¢Qu iL¡$. h^ydp„, 
N°plL$p¡ dpV$¡ Ad¡ kdr‘®s Cd¡Cg kf“pdy õ’pr‘s L$ey¯ R>¡ S>¡’u Adpfu 
dpL£$qV»$N A“¡ h¡QpZ V$ud“p¡ ku^p¡ k„‘L®$ ’C iL¡$

N°plL$p¡“p A“ych“¡ bl¡sf b“phhp“p Adpfp Qpgy âepkp¡dp„, 
ÆA¡dX$uku dpL£$qV»$N A“¡ h¡QpZ rhcpN Üpfp Adpfp N°plL$p¡“u aqfepv$ 
r“L$pg ‘Ùrs“p cpNê$‘¡ qV$qL$qV»$N(ticteting) ‘Ùrs“p¡ Adg iê L$ep£ R>¡. 
Ap L¡$ÞÖue A“¡ rhïg¡jZpÐdL$ qV$qL$qV»$N rhrh^ Q¡“gp¡ S>¡d L¡$ Cd¡Cg, 
ap¡“ L$p¡g A“¡ ‘Óp¡ Üpfp dm¡gu N°plL$“u rh“„suAp¡, âñp¡, aqfepv$p¡ A“¡ 
AÞe rhr^hs¹ AkfL$pfL$ fus¡ k„Qpg“ ’pe R>¡. Ap ‘Ùrs“p D‘ep¡N 
Üpfp, Ad¡ Mpsfu L$fuA¡ R>uA¡ L¡$ N°plL$p¡“u aqfepv$p¡“p¡ TX$‘’u A“¡ kQp¡V$ 
fus¡ r“L$pg ’pe S>¡ Dßs N°plL$ k¡hpdp„ ‘qfZpd¡. Ap ‘Ùrs“p L$pfZ¡, Ad¡ 
dprkL$ ̂ p¡fZ¡ 500’u h^y N°plL$ rh“„rsAp¡“y„ r“fpL$fZ L$ey¯ R>¡.

“hu“sp A“¡ ky^pfZp dpV$¡“p kss âepk L$fu“¡, ÆA¡dX$uku N°plL$p¡“¡ 
Akp^pfZ d|ëe ‘lp¢QpX$hp dpV$¡ ârsbÙ fl¡ R>¡, N°plL$p¡“p k„sp¡j“u 
Mpsfu L$fu A“¡ rg‚pBV$ DÛp¡Ndp„ V$L$pD h©rÙ sfa v$p¡fu Åe R>¡.

N°plL$ “p¢^Zu dpV$¡ Æh„s (online) âh¡iÙpf (Portal)

Dßs N°plL$ kyrh^p A“¡ kyìeh[õ’s L$pdNufu“p Adpfp A“yk„^p“dp„ 
A¡L$ dlÐh‘|Z® kudprQŒê‘, Ad¡ Adpfu AÛs“ qX$rS>V$g “hu“sp, 
Æh„s N°plL$ “p¢^Zu âh¡iÙpf ‘Z fS|> L$ey¯ R>¡. Ap h‘fpiL$pf dpV$¡ 
d¥Óu‘|Z® d„Q N°plL$ “p¢^Zu âq¾$epdp„ ¾$p„rs gph¡ R>¡ S>¡ “hp A“¡ hs®dp“ 
N°plL$p¡ dpV$¡ Mpdufrls A“¡ kyfrns Æh„s “p¢^Zu“u ‘fhp“Nu Ap‘¡ R>¡.

Æh„s N°plL$ “p¢^Zu âh¡iÙpf L$pe®ndsp h^pfhp A“¡ N°plL$“p A“ych 
dpV$¡ V$¡L$“p¡gp¡Æ“p¡ gpc g¡hp“u Adpfu ârsbÙsp“y„ ârsr“r^Ðh L$f¡ R>¡. 
Ap âh¡iÜpf Üpfp N°plL$p¡ ÆA¡dX$uku kp’¡ kfmsp’u “p¢^Zu L$fu iL¡$, 
s¡d“u dprlsu AÝee“ L$fu iL¡$, b^y„ S> s¡d“p D‘L$fZp¡“u kyrh^p Üpfp 
kplrS>L$ BÞV$fa¡k (interface) A“¡ v$f¡L$ ‘Ng¡ dpN®v$i®“ dyíL¡$gu- dy¼s 
“p¢^Zu âq¾$ep“u Mpsfu L$f¡ R>¡.

qX$rS>V$g “p¢^Zu ‘Ùrsdp„ k„¾$dZ L$fu“¡ Ad¡ cp¥rsL$ L$pNm“u S>ê$qfeps 
v$|f L$fuA¡ R>uA¡, âq¾$ep“p¡ kde OV$pX$uA¡ R>uA¡ A“¡ N°plL$“u dprlsu“u 
A¡L$u kde¡ (real-time) QL$pkZu“¡ knd L$fuA¡ R>uA¡. âh¡iÙpf“u 
kyfrns v$õsph¡S> A‘gp¡X$ (upload) L$fhp“u kyrh^p N°plL$p¡“¡ S>êfu 
v$õsph¡Å¡ Cg¡¼V²$p¡r“L$ fus¡ ky‘fs L$fhp“u R|>V$ Ap‘¡ R>¡, X¡$V$p“u Qp¡L$kpC 
h^pf¡ R>¡ A“¡ ‘|s®sp“u Mpsfu ’pe R>¡

Ap qX$rS>V$g ‘qfhs®“ N°plL$ L¡$[ÞÖs DL¡$gp¡ âv$p“ L$fhp A“¡ Akp^pfZ 
d|ëe rhsqfs L$fhp“u Adpfu ìep‘L$ ìe|lfQ“p kp’¡ k„f¡rMs ’pe R>¡. Ap 
âh¡iÙpf Üpfp, Ad¡ “pZpL$ue hj® 2022-23 v$frdep“ 800 ’u h^y 
N°plL$p¡“¡ “p¢^Zu AÛs“ L$fhp knd ’ep lsp.

Æh„s N°plL$ “p¢^Zu âh¡iÙpf“u fS|>Aps“p¡ kL$pfpÐdL$ ârskpv$ dþep¡ 
R>¡, L$pfZ L¡$ s¡ kgpds A“¡ L$pe®nd “p¢^Zu âq¾$ep kp’¡ N°plL$p¡ A“¡ 
ÆA¡dX$uku hÃQ¡“u q¾$epârsq¾$epAp¡ kfm b“ph¡ R>¡. Ad¡ Ap V$¡L$“p¡gp¡Æ 
Üpfp fS|> L$fpsu sL$p¡’u DÐkprls R>uA¡ A“¡ Ad¡ Adpfu k¡hpAp¡dp„ kss 
ky^pfp¡ L$fu N°plL$p¡“u A‘¡npAp¡ ‘|fu L$fhp A“¡ s¡“p’u ‘Z h^pf¡ âv$p“ 
L$fhp ârsbÙ R>uA¡.

S>¡d S>¡d Ap‘Z¡ ApNm h^uiy„ s¡d s¡d, Ad¡ N°plL$p¡“p Å¡X$pZ“¡ ApNm 
h^pfhp A“¡ L$pe®L$pfu î¡›$sp Ty„b¡i dpV$¡ “hu qX$rS>V$g DL¡$gp¡“u ip¡^ 
L$fhp“y„ Qpgy fpMuiy„. Æh„s N°plL$ “p¢^Zu âh¡iÙpf Adpfp d|ëep„L$“ 
N°plL$p¡ dpV$¡ Mpdufrls A“ychp¡ ‘¡v$p L$fhp V$¡L$“p¡gp¡Æ“p¡ gpc DW$phhp 
dpV$¡“u Adpfu ârsbÙsp“y„ Dv$plfZ Ap‘¡ R>¡.

NyS>fps fpÄe“p NCDP dpV$¡ SNA

“hu L$p¡gkp“p rhsfZ “urs (NCDP)-2007 l¡W$m L$p¡gkp“p rhsfZ 
dpV$¡ ÆA¡dX$uku fpÄe “p¡rd“¡V$ A¡S>Þku(SNA) sfuL¡$ r“dZ|L$ DÛp¡N A“¡ 
L$p¡gkp“u âprá“u âq¾$ep dpV$¡ L¡$V$gpL$ gpcp¡ gph¡ R>¡. Ap c|rdL$pdp„ 
ÆA¡dX$uku Üpfp L$fhpdp„ Aph¡gu dy¿e âNrsdp„ L$p¡g B[ÞX$ep rgrdV$¡X$“u 
‘¡V$pL„$‘“uAp¡dp„’u DÛp¡Np¡ dpV$¡ SNA sfuL¡$ ÆA¡dX$uku Üpfp L$p¡gkp¡ âpá 
L$fhp Æh„s “p¢^Zu âh¡iÜpf v$pMg (introduced) L$ey¯ R>¡, s¡ “p¢^Zu 
âq¾$ep“¡ kyìeh[õ’s L$f¡ R>¡. L$pe®ndspdp„ h^pfp¡ L$f¡ R>¡, ‘pfv$ri®sp A“¡ 
DÑfv$preÐh“¡ âp¡Ðkpl“ Ap‘¡ R>¡, gpcp’}Ap¡“p âh¡idpN® rhõs©s L$f¡ R>¡, 
kde“u bQs A“¡ h^y kpfp k„kp^“p¡“p Apep¡S>““u kyrh^p Ap‘¡ R>¡.
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ApCV$u (IT) Ap„sfdpmMp“¡ kyÖY$ L$fhy„

ÆA¡dX$ukuA¡ ‘qfhs®“iug h©rÙ sfa“u s¡“u kaf dS>b|s b“phhp dpV$¡, Ad¡ ApBV$u ìe|lfQ“p“p¡ dpN®-“L$ip¡ s¥epf L$ep£ R>¡ A“¡ 

kdp„sf fus¡ Adpfp Ap„sfdpmMp“¡ dS>b|s b“pìey„ R>¡. Ap Adpfu L$pe®ndsp“¡ Bôsd L$fhp D‘fp„s N°plL$ L¡$[ÞÖs î¡Zu“u S>¡ ‘l¡gp¡ 

Adgdp„ Aphu flu R>¡ s¡“¡ ‘Z kd’®“ Ap‘i¡.

“pZpL$ue hj® 2022-23dp„ Adpfp âeÐ_p¡“p¡ BÞap¡d£i“ V$¡L$“p¡gp¡Æ“p 
n¡Ódp„ X¡$V$p h^pfhp A“¡ ApCV$u“u kyfnp h^pfhp ‘f Tp¡L$ lsp¡, S>¡ 
ÆA¡dX$uku“¡ s¡“u L$pdNufu h^pfhpdp„ A“¡ Adpfp klep¡Nuep¡ A“¡ 
rlsL$pfL$p¡“¡ h^y kpfu k¡hpAp¡ ‘lp¢QpX$hpdp„ dv$v$ L$f¡ A“¡ Ap S>hpbv$pfu 
ApNpdu hjp£dp„ ‘Z Apd S> Qpgy fl¡i¡.

Ad¡ Ap¡“ râdpBrkk (On-premises) kh®f“¡ Mk¡X$u h^y kyfrns kpk 
(SaaS) Ap^pqfs dpB¾$p¡kp¡ãV$ Ap¡qak 365“¡ AÛs“ Aph©rs’u Dße“ 
(upgrade) L$fhpdp„ Apìey„ R>¡ S>¡dp„ “hu kyrh^pAp¡“p¡ kdph¡i ’pe R>¡ A¡ÞX$ 
‘p¡BÞV$ (End Point) A¡ÞV$uhpefk“¡ ¼gpDX$ (cloud) Ap^pqfs 
A¡ÞV$uhpefk A“¡ A¡¼kApfX$u (XRD) õL¡$t“N (Scanning) kyrh^pAp¡ 
krls Dße“ L$fhpdp„ Apìey„ lsy„. lpg“u hpfkpNs A¡[àgL¡$i“ 
(application)“¡ h^y Dße“ Ap¡R>p L$p¡X$ (code), L$p¡X$ hNf“p DL¡$g’u 
Dße“ L$fhpdp„ Aphu lsu. Äepf¡ L$d®Qpfu âp¡rhX$ÞV$ a„X$“u A¡[àgL¡$i““¡ 
Dße“ L$fhpdp„ Aphu lsu A“¡ Ap¡“ râdpBkukdp„’u Mk¡X$u kpk-
Ap^pqfs DL¡$g’u bv$gu lsu.

CApf‘u“u A¡[àgL¡$i““u kyfnp h^pfhp h¡b A¡[àgL¡$i“ apef bp¡g 
(WAF) gpNy L$fhpdp„ Aphu lsu. Ad¡ h^ydp„ lpg“u apef hp¡g“¡ Dßs L$fu 

h^y ndsp A“¡ kyfnp kyrh^pAp¡ kp’¡ Dße“ L$fhp“y„ Apep¡S>“ L$fu füp„ 
R>uA¡.

Ap¡X®$f “p¢^Zu A“¡ QyL$hZu d¡mhhp dpV$¡ N°plL$p¡“p A“ych“¡ bl¡sf 
b“phhp dpV$¡ Ad¡ ‘¡d¡ÞV$ N¡V$h¡ ‘Ùrs gpNy L$fu R>¡. Ad¡ kuX$uA¡dA¡k 
(CDMS) S>¡ L$p¡gkp rhsfZ ìehõ’p‘“ âZpgu fS|> L$fu. Ap ‘Ùrsdp„ 
A¡L$ âh¡iÙpf (Portal)“p¡ kdph¡i ’pe R>¡, S>¡ rhrh^ DÛp¡Np¡“¡ C-hp¡g¡V$ 
kyrh^p Üpfp L$p¡gkp dpV$¡ Æh„s (online) “p¢^Zu, Mfuv$u A“¡ QyL$hZu 
L$fhp A¡“kuX$u‘u (NCDP) ^pfp“u dpN®v$ri®L$p dyS>b knd L$f¡ R>¡. A¡L$ 
dp¡bpBg A¡‘ (App) N°plL$ “¡ c|õsfip”ue hpX$(Fence)dp„ r“qv$®ô õ’p“ 
‘f S> âpá L$fhp knd L$f¡ R>¡. L$p¡gkp“u âprá ‘R>u A¡L$ Bg¡¼V²$p¡r“L$ rbg 
L$p¡gkp“u õhuL©$rs s¡dS> dmhp (receipt)sfuL¡$ DÐ‘ß ’pe R>¡.

Adpfu buA¡dA¡k(BMS)(HV$ ìehõ’p‘“ ‘Ùrs), IV$ DÐ‘pv$“ DÛp¡Np¡ 
S>¡“¡ rg‚pBV$ Å¡Csp¡ lp¡e s¡“¡ Æh„s “p¢^Zu“u kNhX$ Ap‘¡ R>¡. Ap ‘Ùrs 
Æh„s “p¢^Zu, ‘p“ (PAN),(GST) “„bf“u QL$pkZu, BÞL$dV$¡¼k A“¡ 
ÆA¡kV$u“u Nep hj®“u dprlsu, kpv$u dpV$u  (clay)dpV$¡ fp¡eëV$u A“¡ AÞe 
k„b„r^s dprlsu ‘|fu ‘pX¡$ R>¡.                                                

30

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23



kdN° AõL$epdsp¡dp„ h¥rhÝekcf ‘p¡V$®ap¡rgep¡ b“phhp, 
A“¡ kdN° d|ëe i©„Mgpdp„ lpS>fu rhõspfhp sfa

âp¡S>¡L¹$V$ riMf

Ad¡ kamsp‘|h®L$ N°plL$ Å¡X$pZ k|QL$p„L$p¡ (CEI) N°plL$“p k„sp¡j“¡ dp‘hp 
dpV$¡ r“Zp®eL$ ‘Ùrs sfuL¡$ A“¡ Å¡X$pZ dS>b|s L$fhp„ fS|> L$ep£ R>¡. Ap 
“hu“ ArcNd N°plL$“u k„g‚sp“u ApL$pfZu L$fhp“u A“¡ sØA“ykpf 
N°plL$“p¡ A“ych h^pfhp“u A“¡ h^y L$pe®L$pfu L$pe®ndsp gphhp“u R|>V$ 
Ap‘¡ R>¡.

Ad¡ lpB-N°¡X$ bp¡L$kpBV$“p cphr“^p®fZ“u ìe|lfQ“p Fe O  “p 2 3

âdpZ“u kfMpdZu A“¡ ‘qfhl“ MQ® kp’¡ Apepsu bp¡¼kpBV$“p Ap^pf¡ 
ky^pfu R>¡. Ap ky^pf¡g cphr“^p®fZ“p¡ “d|“p¡ bÅf“u Nrsrhr^ kp’¡ 
k„f¡rMs R>¡ A“¡ DÛp¡Ndp„ õ‘^p®ÐdL$sp h^pf¡ R>¡.

Ad¡ dpÓ ‘uÆ (PG) A“¡ A¡“‘uÆ(NPG) N°¡X$ D‘f Ap^pqfs bp¡¼kpBV$“y„ 
hN}L$fZ L$fhp“u S|>“u â’pdp„’u AkfL$pfL$ fus¡ âõ’p“ L$ey¯ R>¡ A“¡ 
bÅf“u dp„N kp’¡ k„f¡rMs ApW$ AgN AgN N°¡X$“p¡ kdph¡i L$fhp“p¡ 
A¡L$ Ap^yr“L$ ArcNd A‘“pìep¡ R>¡. Ap“p’u ÆA¡dX$uku“¡ bÅfdp„ 
ep¡Áe cph âurded“u dp„N L$fhpdp„ dv$v$ dmu R>¡.

rhrh^ S>êqfepsp¡ dpV$¡ S>ê$qfeps dyS>b“p 
(tailor-made) DL¡$gp¡

âp¡S>¡L¹$V$ riMf l¡W$m, rÓdprkL$  CSAT kh£nZp¡ iê L$fhp, dS>b|s N°plL$ 
Å¡X$pZ õ’pr‘s L$fhp dpV$¡ qX$rS>V$g A“¡ rhïg¡jZ“p¡ gpc g¡hp, Ap¡R>p 
v$õsph¡Å¡ kp’¡ “p¢^Zu âq¾$ep L$fhu, ‘¡‘fg¡k Æh„s “p¢^Zu L$fhu, 
Bg¡¼V²$p¡r“L$ dpN®’u ‘¡d¡ÞV$ N¡V$h¡ cpNuv$pf“u dv$v$ g¡hp“y„ iê L$fhy„, kfm 
Å¡X$pZ dpV$¡ UT/UX h¡bkpBV$ h^pfhu, Ap¡X®$f fhp“Nudp„ R>¡‰u dprlsu 
dpV$¡ A¡kA¡dA¡k A“¡ Cd¡g k„Qpf“p¡ Adg, Ap¡agpB“ (offline) rbgp¡ 
b“phhp 2-3 qv$hk“p V$“®AfpDÞX$ kde“¡ bv$g¡ Ðhqfs C-rbgp¡ 
b“phhp A“¡ qX$rS>V$g N°plL$ Üpfp ky^pf¡g aqfepv$ r“hpfZ L$fhp krls 
blºrh^ N°plL$ L¡$[ÞÖs ‘l¡g“p¡ Adg L$fhpdp„ Apìep¡ R>¡.

Ad¡ Adpfp MpZL$pd“¡ qX$rS>V$gpBT L$fhp“u epÓp iê L$fu R>¡, S>¡ 
L$pdNufu“u L$pe®ndsp“¡ Bôsd L$fhpdp„ d|ëehp“ A„sÖrôdp„ ‘qfZd¡ R>¡. 
Nrsiug Æh„s X¡$ibp¡X®$ (dashboard) diu““p D‘ep¡N“p¡ hpõsrhL$ 
kde A“¡ h^y ‘X$su r“[ó¾$esp (idling) v$ip®hsp, L$pd“p õ’m“u 
L$pe®ndspdp„ “p¢^‘pÓ h^pfp¡ ’ep¡ R>¡. h^ydp„, “hu“ g¡kf Ap^pqfs 
Ap¡hfbX®$“ ‘pegp¡qV»$N õL¡$t“N V$¡¼“p¡gp¡ÆA¡ ‘f„‘fpNs Ly$g õV$¡i“ 
e„ÓfQ“p (mechanism) ‘f Ak„¿e apev$p v$ip®ìep R>¡ A“¡ Adpfp 
MpZL$pd âepkp¡ Ac|s‘|h® Qp¡L$kpC A“¡ AkfL$pfL$sp’u L$fu ¾$p„rs gphu 
R>¡. Ap ‘l¡gp¡“¡ rhQpf“p ‘yfphp sfuL¡$ iê L$fhpdp„ Aphu R>¡, S>¡ A¡L„$v$f 
L$pe®ndsp ky^pfp¡ L$fhp dpV$¡ rhõspfhpdp„ Aphi¡.

qX$rS>V$g ¾$p„rs“¡ A‘“phu füp R>¡

ÆA¡dX$ukuA¡ âp¡S>¡L¹$V$ riMf kp’¡ s¡“u ‘qfhs®“ epÓp“¡ kss Qpgy fpMu R>¡, A¡L$ dlÐhpL$p„nu ‘l¡g L¡$ S>¡Z¡ kdN° Mr“Å¡ 

A“¡ EÅ® AõL$epdsp¡dp„ h¥rhÝekcf ‘p¡V$®ap¡rgep¡ b“phhp dpV$¡ Q¾$p¡ Nrsdp“ L$ep® R>¡, Äepf¡ kp’¡ kp’¡ ìe|lpÐdL$ l¡W$hpk 

(downstream) A¡L$uL$fZ Üpfp kdN° d|ëe i©„Mgpdp„ Ap‘Zu lpS>fu rhõsfu flu R>¡.

âp¡S>¡L¹$V$ riMf¡ ‘l¡g¡’u Adpfp ìehkpe g¡ÞX$õL¡$‘dp„ ¾$p„rs gphu, “p¢^‘pÓ DßsuL$fZp¡ A“¡ ìe|lpÐdL$ dpN®v$i®“ Apàep 

R>¡. s¡“p TuZhV$‘|h®L$ s¥epf L$fpe¡gp dpN® “L$ipA¡ Adpfp kdN° ìehkpe rhcpNp¡dp„ N°pDÞX$ b°¡qL»$N ‘l¡g A“¡ 

kyrh^pAp¡“u î¡Zu dpV$¡ dpN® dp¡L$mp¡ L$ep£ R>¡.
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NyZhÑp î¡›$sp dpV$¡“u Adpfu ârsbÙsp Adgu L$f¡gu î¡ZubÙ ‘l¡gp¡ 
(initiatives) Üpfp v$ip®hhpdp„ Aph¡ R>¡. Apdp„ AÛs“ âep¡Nipmp kp^“p¡ 
A“¡ kMs âq¾$epAp¡’u kˆ> rhriô NyZhÑp hqV®$L$g(vertical)“u 
õ’p‘“p s¡dS> rkrgL$p“u dpÓp OV$pX$u NyZhÑp ky^pfhp bp¡¼kpBV$“p 
iyrÙL$fZ“u n¡Ó AS>dpei“p¡ kdph¡i ’pe R>¡. Ap ‘l¡gp¡ s¡“u kdN° 
L$pdNufu v$frdep“ NyZhÑp“p DÃQ ^p¡fZp¡ Åmhu fpMhp dpV$¡ 
ÆA¡dX$uku“p kd‘®Z“¡ ârstbrbs L$f¡ R>¡.

rkrgL$p iyrÙL$fZ k„e„Ó“u ‘uV$l¡X$ (pithead) Mps¡ õ’p‘“p dpV$¡ Ad¡ 
fk“u Arcìer¼s(EOI)“u âq¾$ep dpV$¡“u ‘l¡g kamsp‘|h®L$ iê L$fu, S>¡dp„ 
v$k’u h^y k„crhs rlsL$pfL$p¡A¡ L$p¡g Üpfp “p¢^‘pÓ fk v$pMìep¡. lpgdp„ 
v$fMpõs dpV$¡“u rh“„su iê L$fhp“u âq¾$epdp„ R>¡. h^ydp„, gp„bp-Npmp“p 
‘yfhW$p L$fpf dpmMp’u rkrgL$p“p kss D‘pX$“u Mpsfu ’i¡, bÅfdp„ 
Ap‘Zp ‘v$rQŒ h^y h^pfpi¡.

Ad¡ ìe|lpÐdL$ fus¡ L$X$u‘pZu“p ãgp¡fõ‘pf âp¡k¡tkN k„e„Ó ‘y“Ær® hs 
L$fhp A“¡ s¡“u h©rÙ“u k„cph“pAp¡“¡ ‘y“:õ’pr‘s L$fhp“p ‘Ngp„“y„ 
AdguL$fZ L$fhp ‘f L¡$[ÞÖs R>uA¡. ep¡S>“p hluhV$ krdrs (PMC)“u 
cgpdZp¡“u âprá“u âq¾$ep iê L$fu lsu A“¡ Ad¡ rh¿eps A¡S>ÞkuAp¡ 
Üpfp rhNshpf ep¡S>“p Al¡hpg kp’¡ ky^pf¡g MpZ Apep¡S>“ âh©rs 
kamsp‘|h®L$ L$fu lsu. h^ydp„, agp¡fõ‘pf dpV$¡ kh®N°plu Np¡-Vy$-dpL£$V$ 
ìe|lfQ“p ‘f Ýep“ L¡$[ÞÖs L$ey¯ R>¡, S>¡dp„ DÐ‘pv$“ hN}L$fZ, N°plL$ 
gÿeuL$fZ A“¡ cphr“^p®fZ ìe|lfQ“pAp¡ ‘f cpf dyL$pep¡ R>¡. Adpfu 
ndspAp¡“¡ h^pfhp dpV$¡ Ad¡ kq¾$e fus¡ Ap¡‘f¡V$fp¡ A“¡ r“óZpsp¡“u 
cpNuv$pfu L$fu füp R>uA¡ S>¡’u L$pe®n¡Óp¡dp„ kamsp dm¡.

bÅf“u ApL$pfZu A“¡ QL$pkZu L$fpe¡g TEFR Al¡hpg Üpfp kdr’®s 
Adpfu d¢N¡“uT AõL$epdsp¡“¡ L$pe®fs L$fhp“u A¡L$ ApL$j®L$ sL$ sfuL¡$ 
Ap¡mM L$fu R>¡. d¢N¡“uT“p V$p¡Q“p Ap¡‘f¡V$fp¡/cpNuv$pfp¡ A“¡ A“ychu 
M¡gpX$uAp¡ A“¡ c|Nc® MpZL$pd n¡Óp¡ krls blºrh^ hL®$õV²$ud (work 
streams) iê L$fhpdp„ Apìep R>¡. h^ydp„, d¢N¡“uT bÅfdp„ ÆA¡dX$uku“u 
k„crhssp“y„ rhõsfZ L$fhp kpgp‘pX$p A“pds dpV$¡ k„ip¡^“ A“¡ 
Aæepk iê L$fhpdp„ Apìep¡ R>¡.

NyZhÑp î¡›$spdp„ rhS>¡sp ’hy„

rhg„rbs A“¡ AV$L¡$gp ìehkpep¡ 
‘y“Ær® hs L$fhp

Qp¡dpkpdp„ rg‚pCV$“p DÐ‘pv$“dp„ h^pfp¡ L$fhp“p D‘pep¡“p AdguL$fZdp„ 
“p¢^‘pÓ âNrs kp^hpdp„ Aphu R>¡.

Ad¡ Adpfu sdpd MpZp¡dp„ EÅ® L$pe®ndsp gphhpdp„ AdguL$fZ“u 
qv$ipdp„ ‘Z âepkp¡ lp’ ^ep® R>¡ S>¡“¡ DÅ® h‘fpidp„ bQs“p k„v$c®dp„ 
“p¢^‘pÓ ‘qfZpdp¡“u E‘S> Ap‘u R>¡

ÆA¡dX$uku“¡ s¡“u h^su h©rÙ“u kafdp„ knd b“phhp dpV$¡, Ad¡ ApCV$u 
A“¡ qX$rS>V$g ndspAp¡ Dd¡fu R>¡ Äepf¡ kp’¡ kp’¡ qX$rS>V$gu Dßs 
ndspAp¡“¡ V$¡L$p¡ Ap‘hp dpV$¡ ep¡Áe qX$rS>V$g Ap„sfdpmMy„ rhL$kphu füp 
R>uA¡. Ap dpV$¡ Adpfu ‘pk¡ ApNpdu ‘p„Q hj® dpV$¡“u ApCV$u ìe|lQ“p“p¡ 
dpN® “L$ip¡ rhL$kpìep¡ R>¡ S>¡ k„õ’p“y„ qX$rS>V$gu ê$‘p„sf L$fi¡ A“¡ Ad¡ 
lpgdp„ S>¡ rhL$pk“p dpN£ R>uA¡ s¡“¡ V$¡L$p¡ Ap‘hp kˆ> L$fi¡.
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A„bpÆ sp„bp ep¡S>“p“u L$pdNufu iê ’C NC R>¡ A“¡ l¡W$hpk 
(downstraeam) âq¾$ep, Ap¡f (ore) O“sp krls Ýep“ L¡$[ÞÖs L$fhp“p 
dy¿e n¡Óp¡ sfuL¡$ Ap¡mMhpdp„ Apìep R>¡. sp„bp“u “p¢^‘pÓ AõL$epdsp¡, 
A“pdsp¡ N°¡X$“u ÖrôA¡ rhð“p V$p¡Q“p õ’p“¡ lp¡hp’u Ad¡ ApL$j®L$ sp„bp 
bÅfdp„ d|X$u b“phhp“y„ gÿe fpMuA¡ R>uA¡. kMs ìehkpreL$ (case) 
ApL$pfZuAp¡ Üpfp s¡ r“ròs L$fhpdp„ Apìey„ R>¡ L¡$ sp„bpdp„ MpZL$pd A“¡ 
L¡$[ÞÖs ’hy ApL$j®L$ d|ëe i©„Mgp“u sL$ Ap‘¡ R>¡. grns rhõspfdp„ 
AÛs“ Aæepk A“¡ k„ip¡^“ Qpgu füy„ R>¡ A“¡ A„bpÆ AõL$epdsp¡ 
dpV$¡ k„crhs Ap¡‘f¡V$fp¡ A“¡ cpNuv$pfp¡“u Ap¡mM L$fhpdp„ Aphu R>¡.

A¡L$ AbS> V$“’u h^y“p Q|“p“p ‘Õ’fp¡“p rh‘yg c„X$pf“p¡ gpc g¡hp, 
rkd¡ÞV$“p DÐ‘pv$“ dpV$¡ gp„bp Npmp“p¡ ìehkpe õ’pr‘s L$fhp ìe|lpÐdL$ 
fus¡ Ýep“ L¡$[ÞÖs L$ey¯ R>¡. gM‘s“u MpZ dpV$¡ MpZL$pd V$¡ÞX$fp¡ blpf 
‘pX$hp A“¡ fk“u Arcìer¼s krls L$pe® âhplp¡ kq¾$e L$fhpdp„ Apìep 
R>¡. Q|“p“p ‘Õ’fp¡“u A“pdsp¡“u A‘pf k„cprhssp“¡ d|X$uL©$s L$fu“¡ A“¡ 
kamsp‘|h®L$ rkd¡ÞV$ DÐ‘pv$“ kplk õ’pr‘s L$fhp“y„ gÿe R>¡. ApNm 
S>sp„, cpNuv$pfu“p dp¡X$gp¡ A“¡ cpNuv$pfp¡“u âp’rd¼sp“y„ d|ëep„L$“ L$fhy„ 
s¡dS> D‘pX$ dpV$¡ ìe|lfQ“p s¥epf L$fhu A“¡ Mpgu L$fhp“p dpmMp“¡ 
A„rsd õhê$‘ Ap‘hp ‘f Ýep“ L¡$[ÞÖs fl¡i¡.

b¡ÞX$rhX¹$’ ndsp h^pfhpdp„ Aphu R>¡, Äepf¡ Ad¡ kp¡ãV$h¡f Üpfp 
ìep¿epres rhipm rhõspf “¡V$hL®$’u v$f¡L$ ep¡S>“p ‘f b¡ÞX$rhX¹$’“u 
ndspAp¡dp„ “p¢^‘pÓ Dd¡fp¡ L$fu D‘ep¡Ndp„ gu^u. Dßs b¡ÞX$rhX¹$’ 
apmhZu Üpfp knd ’B qX$rS>V$gpBS>¡i““u ‘l¡g“¡ AkfL$pfL$ fus¡ 
Np¡W$hhpdp„ Ap“p’u dv$v$ dmu.

‘p¡sp“¡ v$p¡rjs dpgh¡f’u A“¡ crhóedp„ f¡Þkdh¡f“p lºdgp’u bQhp dpV$¡ 
k„õ’pdp„ dS>b|s kpebf kyfnp k„õL©$rs L¡$mhhp dpV$¡ ÆA¡dX$uku ìep‘L$ 
kpebf kyfnp ìe|lfQ“p rhL$kphhp“u s¥epfudp„ R>¡. Ap ‘l¡gp¡ D‘fp„s, 
L„$‘“u MQ® bQphhp dpV$¡ gpekÞk“p¡ rhh¡L$‘|Z® D‘ep¡N L$fhp“u ‘Ùrs 
A“¡ Adpfu kp¡ãV$h¡f Ak¼epdsp¡“p¡ AkfL$pfL$ fus¡ hluhV$ L$fhp Ad¡ 
ApBV$u k„rlsp ‘Z rhL$kphu R>¡

Ap ‘l¡gp¡ ÆA¡dX$uku“p kdN° h¥rhÝekcf ‘p¡V$®ap¡rgep¡dp„ “hu“sp, 
V$L$pD‘Ï„ A“¡ sL$p¡“¡ dlÑd L$fhp“u dS>b|s ârsbÙsp v$ip®h¡ R>¡.

ìe|lpÐdL$ “hu ìehkpe sL$ k„õ’pdp„ ndsp h©rÙ
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Å¡Md ìehõ’p‘“ “urs“p¡ rhL$pk 
A“¡ AdguL$fZ

v$f¡L$ rhcpN A¡L„$v$f Å¡Md ìehõ’p‘“ dpmMp“u A„v$f Å¡Md 

ìehõ’p‘“ sfa rhïg¡jZpÐdL$ ArcNd A‘“ph¡ R>¡. L„$‘“uA¡ Å¡Md 

ìehõ’p‘“ krdrs ‘Z Ecu L$fu R>¡.

sdpd L$pe®L$pfu Å¡Mdp¡ L„$‘“u“u ìehõ’p‘“ âq¾$ep A“ykpf Ap¡mMhpdp„ 
Aph¡ R>¡, rhïg¡jZ L$fhpdp„ Aph¡ R>¡, r“e„rÓs L$fhpdp„ Aph¡ R>¡ A“¡ lmhp 
L$fhpdp„ Aph¡ R>¡. d|ëep„qL$s Å¡Mdp¡“y„ r“e„ÓZ A“¡ id“ õ‘ô fus¡ 
ìep¿epres Å¡Md “ursAp¡ A“¡ S>hpbv$pfuAp¡“p¡ D‘ep¡N L$fu“¡ sdpd 
k„õ’pL$ue õsfp¡ ‘f ’pe R>¡. L„$‘“u“p õhpõÕe, kgpdsu, kyfnp, 
‘ep®hfZ, L$p“|“u bpbsp¡, A“y‘pg“, dp“h k„kp^“p¡ A“¡ V$L$pD‘Zp“¡ 
gNsp krls L„$‘“u“p r“v$£ip¡ Üpfp L„$‘“u“¡ Apep¡rS>s DØ¡íep¡ ‘|Z® L$fhp“u 
MpÓu L$fhp Å¡Mdp¡ L¡$[ÞÖe fus¡ k„Qprgs ’pe R>¡

r“epdL$ d„X$m“u krdrs

L„$‘“u ^pfp, 2013 A“¡ rg[õV$„N f¡Áeyg¡iÞk“u Å¡NhpCAp¡ l¡W$m S>êfu 
Ap¡qX$V$ krdrs, õV$¡L$lp¡ëX$fp¡ k„b„^p¡“u krdrs, “p¡rd“¡i“ A“¡ dl¡“spZp 
krdrs, kuA¡kApf krdrs A“¡ Å¡Md ìehõ’p‘“ krdrs“u r“epdL$ 
d„X$m¡ fQ“p L$fu R>¡

ÆA¡dX$ukuA¡ MpZL$pd A“¡ EÅ® âh©rÑAp¡“u L$pdNufu S>¡dp„ s¡ fp¡L$pe¡g R>¡ s¡“p rhrh^ Å¡Mdp¡“¡ k„bp¡^hp dpV$¡ Å¡Md 

ìehõ’p‘“ “ursAp¡ A“¡ â’pAp¡ Adgdp„ d|L$u R>¡. Adpfu ‘pk¡ rhrh^ L$pdNufuAp¡dp„’u D˜hsp Å¡Md“¡ OV$pX$hp A“¡ 

AV$L$phhp dpV$¡ rhrh^ L$pdNufuAp¡ dpV$¡ âdpZc|s L$pdNufu“u âq¾$ep R>¡

V$L$pD h©rÙ Åmhu fpMhp A“¡ L„$‘“u“p gÿep¡ ‘qf‘|Z® L$fhp 
dpV$¡, Ad¡ dp“uA¡ R>uA¡ L¡$ Å¡Md“y„ k„Qpg“ L$fhy„ AphíeL$ R>¡. 
rls^pfL$p¡“¡ Å¡Md-‘yfõL$pf ‘k„v$NuAp¡ A“ykpf, L„$‘“u“u 
v$|f„v$¡iu Örô A“¡ Ýe¡e lp„kg L$fhp Ad¡ Å¡Md“p AkfL$pfL$ 
A“¡ L$pe®nd k„Qpg“ dpV$¡ ârsbÙ R>uA¡

Å¡Md ìehõ’p‘“ Ad“¡ d|ëe“y„ fnZ A“¡ kS>®hpdp„ dv$v$ L$f¡ 
R>¡, A“¡ Adpfp l¡sy A“¡ ìe|lpÐdL$ DØ¡ip¡ lp„kg L$fhpdp„ L¡$ÞÖ 
õ’p“¡ R>¡. Adpfp sdpd L$pe®fs ìehkpep¡dp„  Å¡Md 
ìehõ’p‘“ ‘Ùrs A“¡ âq¾$epAp¡ [õ’s R>¡.

Adpfu Å¡Md ìehõ’p‘“ âq¾$epAp¡ “uQ¡“p ‘qfdpZp¡“u Apk‘pk O|d¡ R>¡.

Å¡Md 
Ap¡mM

Å¡Md 
rhïg¡jZ

Å¡Md 
d|ëep„L$“

Å¡Md 
D‘Qpf

Å¡Md ìehõ’p‘“ krdrs

rg[õV$„N f¡Áeyg¡iÞk dyS>b, L„$‘“u 31du dpQ®, 2013“p fp¡S> “uQ¡“p 
r“epdL$p¡, kæep¡ sfuL¡$ ^fphsu Å¡Md ìehõ’p‘“ krdrs“u fQ“p L$fu 
R>¡.  

Å¡Md ìehõ’p‘“ krdrsA¡ k¡bu rg[õV$„N f¡Áeyg¡iÞk l¡W$m“u 
Å¡NhpCAp¡ dyS>b c|rdL$p cS>hhp“u lp¡e R>¡.

kdunp l¡W$m“p kdeNpmp v$frdep“, Å¡Md ìehõ’p‘“ krdrs“u b¡ 
b¡W$L$p¡ 05.02.2023 A“¡ 27.03.2023“p fp¡S> dmu lsu.

A.“„. r“epdL$“y “pd    L$np

1 îu ê$‘h„s tkO, ApC.A¡.A¡k  L$pfp¡bpfu r“epdL$/âep¡S>L$
r“epdL$/AÝen

2 îu “urs“ iy¼g rb“-L$pfp¡bpfu r“epdL$/
õhs„Ó r“epdL$/kæe

3 îu A¡k.bu. X$p„NpeQ rb“-L$pfp¡bpfu r“epdL$/
õhs„Ó r“epdL$/kæe
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Å¡Mdp¡ A“¡ âñp¡¡

MpZL$pd DÛp¡N L$pdv$pf kyfnp“p âñp¡¡ kp’¡ l„d¡ip Å¡Mdu füp¡ R>¡, S>¡ 

‘X$L$pfp¡“p dpÓ A¡L$ cpN“y„ ârsr“r^Ðh L$f¡ R>¡. h^y“¡ h^y L$X$L$ 

f¡Áeyg¡iÞk, V$¡¼“p¡gp¡Æ D‘f r“c®fsp, L$pQpdpg“u Ak„Ns dp„N A“¡ 

hõsyAp¡“p (Commodity) KQp cph MpZL$pd L„$‘“u dpV$¡ M|b dlÐh“u 

bpbs R>¡.

ìehkpedp„ Å¡Md klS> R>¡ A“¡ ìe|lpÐdL$ DØ¡íep¡“u rkqÙAp¡ s¡dS> 

ìehõ’p“u L$pdNufu ‘f s¡“u rhrh^ âdpZdp„ Akf lp¡C iL¡$ R>¡. Å¡Md 

ìehõ’p‘“ Ap“u Akf gOyÑd L$fhp î¡ZubÙ L$fhu ‘X$su âh©rÑAp¡ R>¡. 

ìehkpe“p Dv$¡íep¡ A“¡ ìe|l$fQ“pAp¡“u ìep‘L$ kdS> A“¡ bpü A“¡ 

Ap„sqfL$ ‘ep®hfZ Ap DØ¡íep¡“¡ Akf L$f¡ R>¡, s¡“p Ap^pf¡ L„$‘“u“p 

DØ¡íep¡“u ‘qf‘|Z®sp dpV$¡ Msfp¡ ‘¡v$p L$fu iL¡$ A¡hp k„crhs Å¡Mdp¡“u 

Ap¡mM L$fhpdp„ Aph¡ R>¡.

Å¡Md ìehõ’p‘“ dpmMy„

Adpfu ‘pk¡ kpfu fus¡ ìep¿epres Å¡Md ìehõ’p‘“ dpmMy„ R>¡. L„$‘“u“p 

r“epdL$ d„X$m¡ Å¡Md ìehõ’p‘“ “urs A‘“phu R>¡. A¡L$ Å¡Md 

ìehõ’p‘“ krdrs ‘Z Ecu L$fhpdp„ Aphu R>¡. L„$‘“u“u f¡MpL©$rs Å¡sp 

A¡V$g¡ L¡$ MpZL$pd A“¡ EÅ® DÐ‘pv$“ A„N¡“u L$pdNufu, Adpfu ‘pk¡ 

rhrh^ L$pe®L$pfu Å¡Mdp¡“¡ A“ygnu“¡ A„sN®s Å¡Md hluhV$ â’pAp¡ R>¡. 

L„$‘“u ‘pk¡ rhrh^ MpZL$pdp¡“p L$pep£dp„ L$pe®âZpgu OV$pX$hp A“¡ rhrh^ 

L$pep£dp„’u Å¡Md r“hpfhp õ’pr‘s ̂ p¡fZp¡ dyS>b“u L$pe® âq¾$ep R>¡. Adpf¡ 

blpf“p L$p¡C v$¡hp “’u. Ap’u, “pZpL$ue [õ’rs“¡ Akf L$f¡ s¡hp L$p¡C 

“pZpL$ue Å¡Md “’u. Ap‘Z¡ dlv¹$Ai¡ Ly$v$fsu k„‘rÑdp„ ìehlpf L$fuA¡ 

R>uA¡ Ap’u kfL$pf“u “urs L„$‘“u“u L$pdNufu“u ìe|lfQ“p D‘f Akf 

‘pX$u iL¡$. Adpfu Å¡Md ìehõ’p‘““u “urs “uQ¡“p ‘qfZpdp¡“u 

Apk‘pk O|d¡ R>¡:

AgN’u, r“epdL$ d„X$m A“¡ Ap‘Zu krdrsAp¡ Ap‘Zp¡ kde 

ÆA¡dX$uku“p ìe|lpÐdL$ gÿep„L$p¡“p rhsfZ“¡ V$¡L$p¡ Ap‘hp D‘f Ýep“ 

L¡$[ÞÖs L$fu füp R>¡ s¡“u Mpsfu L$fhp Ad¡ Adpfu A“yipk“ ìehõ’p ‘f 

“h¡kf’u “S>f “p„MuA¡ R>uA¡. Apdp„ gp¡L$p¡ A“¡ k„õL©$rs ‘f Å¡Md 

ìehõ’p‘“ A“¡ [õ’rsõ’p‘L$sp ndsp ‘f rls^pfL$p¡“p Å¡X$pZ dpfas¡ 

Adpfp kpdprS>L$ gpBeÞk dS>b|s L$fhp ‘f cpf d|L$hp“p¡ kdph¡i ’pe R>¡

kp¥’u dlÐh“y„, 2022 Adpfy„ kss Qp¡’y„ d©Ðey-dy¼s hj® lsy„. kdN° 

2023 dp„ Ad¡ v$ffp¡S> Adpfu kyfnp k„õL©$rs dS>b|s b“phhp ‘f 

Ýep“L¡$[ÞÖs L$fhp“y„ Qpgy fp¿ey„. Ap kdN° ìehkpe A“¡ s¡“p’u 

ApNm“u î¡›$ ‘ÙrsAp¡ c¡Nu L$fu Adpfp Å¡Md ìehõ’p‘“ A“¡ L$pe®“¡ 

ÅZhp A“¡ ky^pfhp dpV$¡ Apep¡S>“ gphhp rhi¡ R>¡. 

Ad¡, Adpfp â’d lfp¡m“p Å¡Md d|ëep„L$““¡ A“¡ S>qV$g Å¡Md 

ìehõ’p‘“ L$pe®¾$d“¡ dS>b|s L$fhp dpV$¡ s¡dS> Adpfu kgpds DÐ‘pv$“ 

âZpgudp„ Æhg¡Z Å¡Md OV$pX$hp, BÅAp¡ r“hpfhp A“¡ Adpfu 

L$pdNufu“¡ [õ’qfL$fZ L$fhp, 2022“p kgpdsu ‘qf‘¼hsp dp¡X$g 

d|ëep„L$“dp„’u iuMhp“y„ A¡L$uL©$s L$fhp“y„ Qpgy fpMuiy„.

Ad¡ N„cuf Å¡Md ìehõ’p‘“ A“¡ kp¥’u h^y Arcv$i®“ (exposure) 

^fphsp„ kdN° rhõspfp¡“p r“hpfZ L$pe®¾$d ‘f Adp{„ dS>b|s Ýep“ 

L¡$[ÞÖs L$fu fp¿ey„ R>¡.

r“epdL$ d„X$m“¡ Å¡Md ìehõ’p‘“ krdrs Adpfp dy¿e Å¡Mdp¡ D‘f“u 

“S>fQ|L$ ‘|fu ‘pX¡$ R>¡ A“¡ Ap¡qX$V$ krdrs Adpfu Å¡Md ìehõ’p‘“ 

‘Ùrs“u A¡L„$v$f AkfL$pfL$sp A“¡ Ap„sqfL$ r“e„ÓZp¡ ‘f r“ed“ fpM¡ R>¡

S>hpbv$pfu‘|h®L$ Å¡Md g¡hy„ A¡ Adpfu ìe|lfQ“p ‘|fu ‘pX$hp“u Qphu R>¡ S>¡ 

Adpfp N°plL$p¡, i¡flp¡ëX$fp¡, L$d®QpfuAp¡ A“¡ cpNuv$pfp¡ dpV$¡ d|ëe ‘¡v$p L$f¡ R>¡

Adpfu [õ’rsõ’p‘L$sp“¡ dS>b|s L$fhp A“¡ “hu h©qÙ“u sL$p¡ A“¡ 

cpNuv$pfuAp¡“¡ ip¡^hp“u ìe|lfQ“p“p L¡$ÞÖõ’p“¡ Apbp¡lhp ‘qfhs®“ A“¡ 

Ap¡Ry>„ L$pb®“ k„¾$dZ R>¡.

Ad¡ N°plL$p¡, õ‘^®L$p¡, ‘yfhW$pL$pfp¡, V$¡¼“p¡gp¡Æ rhL$pkL$sp®Ap¡, kfL$pfp¡ A“¡ 

eyr“hrk®V$uAp¡ kp’¡ DL¡$gp¡ ip¡^hp dpV$¡ cpNuv$pfu L$fuA¡ R>uA¡. Ad¡ 

õhpõÕe A“¡ kgpdsu“y„, Ap‘Zp kdN° ‘ep®hfZ“p ‘v$rQŒ“¡ lmhp 

L$fhp“y„, h©rÙ“¡ V$¡L$p¡ Ap‘hp“y„, Adpfp ìehkpe A“¡ Adpfp DÐ‘pv$“p¡“¡ 

L$pb®“ hNf“y„ L$fhp“y„ A“¡ DÐ‘pv$L$sp ky^pfhp“y„ gÿe fpM¡ R>¡.

Å¡Md ìehõ’p‘“ dpV$¡ Adpfp¡ ArcNd

d|ëe“y„ fnZ L$fhp A“¡ r“dp®Z L$fhp dpV$¡, Adp{„ gÿe Å¡Md 

ìehõ’p‘“ dpV$¡ ep¡Áe õsf¡ ep¡Áe gp¡L$p¡ fpMhp.

Adpfu ìe|lfQ“p d|ëep¡ A“¡ Å¡Mdp¡“u d“p¡h©rÑ Adpfp Å¡Md 

ìehõ’p‘“ dpmMp“u dprlsu A“¡ ApL$pf Ap‘¡ R>¡. k„õ’p“p v$f¡L$ õsf¡ 

Adpfp ìehkpe A“¡ eS>dp“ kdyv$pep¡ dpV$¡ ceõ’p“p¡ A“¡ sL$p¡“y„ A“¡ 

Adpfu ‘ep®hfZue Akfp¡“y„ AkfL$pfL$ fus¡ ìehõ’p‘“ L$fhp Ad¡ Å¡Md 

ìehõ’p‘“ s¡“u Apk‘pk Np¡W$huA¡ R>uA¡.
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DÃQ kgpdsu NyZp„L$ dpV$¡“u Adpfu epÓp A¡L$ ipðs ky^pfp“u R>¡. Ad¡ 
kMs Ap¡qX$V$ L$fuA¡ R>uA¡, v$f¡L$ A“ychp¡dp„’u iuMuA¡ R>uA¡ A“¡ Adpfu 
â’pAp¡“¡ rhð“u î¡›$ â’pAp¡ kp’¡ k„f¡rMs L$fhp dpV$¡ A“yL|$rgs L$fuA¡ 
R>uA¡. kgpdsu“p ̂ p¡fZp¡ rhL$pkphhp dpV$¡ Adp{„ kd‘®Z î¡›$sp dpV$¡“p 
Adpfp As|V$ âepkp¡“u kpnu ‘|f¡ R>¡.

NyS>fps Mr“S> rhL$pk r“Nd rg. (GMDC) Mps¡, kgpdsu dpV$¡“u Adpfu 
ârsbÙsp, Adpfu L$pdNufu A“¡ d|ëep¡“p ‘pep“p ‘Õ’f sfuL¡$ Dcu R>¡. 
spS>¡sfdp„, Adpfu Qpf bp¡¼kpCV$ MpZp¡“¡ cpfs kfL$pf“u A¡L$ 
r“ed“L$pfu k„õ’p B[ÞX$e“ åeyfp¡ Ap¸a dpBÞk Üpfp 5 spfL$ f¡qV»$N 
Ap‘hpdp„ Apìey„  lsy„. Ad¡ “pZpL$ue 2023 rhi¡ rhQpfuA¡ R>uA¡, Ad“¡ 
Adpfp L$d®QpfuAp¡, kdyv$pep¡ A“¡ ‘ep®hfZ“u kyMpL$pfu D‘f Ýep“ 
L¡$[ÞÖs L$fsp fl¡hpdp„ Apðpk“ dm¡ R>¡. KQp kgpdsu NyZpL$ Åmhhp 
dpV$¡“u Adpfu ârsbÙsp A“¡ i|Þe “yL$kp“ lp„kg L$fhp dpV$¡ sdpd 
k„crhs ‘Ngp„ g¡hp, Adpfu S>hpbv$pf MpZL$pd â’pAp¡ A“¡ V$L$pEh©rÙ 
dpV$¡“p Adpfp k„L$ë‘“p¡ ‘X$Op¡ ‘pX¡$ R>¡.

Adpfu î¡›$sp“u ip¡^dp„, Ad¡ ÅÎey„ L¡$ kgpdsu dpÓ AN°sp “’u, A¡L$ 
hpV$pOpV$ “ L$fu iL$pe s¡hy„ d|ëe R>¡, S>¡ Adpfu âh©rÑAp¡“p v$f¡L$ ‘pkp“¡ 
dpN®v$i®“ Ap‘¡ R>¡. Adpfp ìep‘L$ kyfnp riôpQpf A“¡ ‘l¡gp¡“u fQ“p 
A¡hu R>¡ L¡$ v$f¡L$ ìer¼s S>¡ ÆA¡dX$uku kp’¡ k„g‚ ’pe R>¡ s¡ cg¡ Adpfp 
L$d®QpfuAp¡, rls^pfL$p¡ A’hp Ad¡ S>¡ kdyv$pe“¡ k¡hp Ap‘uA¡ R>uA¡ s¡ 
lp¡e-“yL$kp“ dy¼s ‘ep®hfZ“u A„v$f L$f¡ R>¡ s¡hu Mpsfu ’pe R>¡.

Adpfp L$d®QpfuAp¡ ÆA¡dX$uku“p ^bL$pfp R>¡. Ad¡ kdÆA¡ R>uA¡ L¡$ 
kgpds L$pe®L$pfu hpsphfZ kS>®“pÐdL$sp, DÐ‘pv$L$sp, A“¡ “p¡L$fu“p 
k„sp¡j“¡ ‘p¡j¡ R>¡. kss ârinZ, DÃQ L$p¥iëe A“¡ kgpdsu A„N¡ ÅN©rs 
L$pe®¾$dp¡ Üpfp, Ad¡ Adpfp L$pddp„ fp¡L$pe¡gp dpZkp¡“¡ s¡d“u kgpdsu“u 
A“¡ s¡d“p klL$d®QpfuAp¡“u kgpdsu“u dprgL$u g¡hp ki¼s L$fuA¡ R>uA¡. 

Adp{ Ýe¡e A¡L$ k„õL©$rs“¡ b“phhp“p¡ R>¡, Äep„ kgpdsu kcp“ r“Z®ep¡ 
g¡hp A¡ buÅ¡ õhcph b“u Åe R>¡.

kgpdsu dpV$¡“u ârsbÙsp Adpfp ‘qfkf“u blpf rhõsf¡ R>¡. Ad¡ S>¡ 
kdyv$pep¡dp„ L$pd L$fuA¡ R>uA¡ s¡“u kp’¡ kq¾$e‘Z¡ Å¡X$pCA¡ R>uA¡, dpÓ 
r“ed“L$pfu ^p¡fZp¡“u S>ê$qfeps L$fsp„ “l] ‘Z s¡’u ‘Z ApNm h^hp 
dpV$¡ âeÐ_iug R>uA¡. ‘pfv$i®L$ k„Qpf Q¡“gp¡ Åmhu fpMu“¡ âñp¡“¡ 
k„bp¡r^s L$fu A“¡ k„crhs Å¡Mdp¡ OV$pX$hp“p ‘Ngp„“p¡ Adg L$fu, Ad¡ 
âNrsdp„ rhðpky, cpNuv$pf b“hp“y„ gÿe fpMue¡ R>uA¡.

k„crhs Å¡Mdp¡ Ap¡mMhp dpV$¡ Ad¡ Ap^yr“L$ kp^“p¡“u ir¼s“p¡ D‘ep¡N 
L$fuA¡ R>uA¡ A“¡ OV$“pAp¡ b“¡ s¡ ‘l¡gp s¡“¡ AV$L$phuA¡ R>uA¡. A“ydpr“s 
rhïg¡jZ dpV$¡ AÛs“ V$¡L$“p¡gp¡Æ“p AdguL$fZ Üpfp, Ad¡ Adpfu kdN° 
L$pdNufuAp¡dp„ kgpdsu h^pfhp dpV$¡ “hu“ ip¡^p¡ Üpfp kss “hu fusp¡ 
ip¡^uA¡ R>uA¡.

Ad¡ dp“uA¡ R>uA¡ L¡$ kgpdsu dpÓ gp¡L$p¡ rhi¡ S> “’u; s¡ ‘ep®hfZ rhi¡ 
‘Z R>¡. âpL©$rsL$ k„kp^“p¡“p S>hpbv$pf fnL$p¡ sfuL¡$ Ad¡ ‘ep®hfZ“¡ 
A“yL|$m â’pAp¡“y„ ‘pg“ L$fuA¡ R>uA¡ S>¡ Ap‘Zp ‘ep®hfZue ‘v$rQŒ“¡ 
OV$pX ¡ $ R> ¡. kgpdsu dpV$ ¡“u Adpfu ârsbÙsp r“hk“ s„Ó 
(ecosystem)“p “pSy>L$ k„syg““y„ fnZ L$fhp S>m k„kp^“p¡“y„ k„fnZ 
A“¡ DÐkS>®“ OV$pX$p ky^u rhõsf¡ R>¡. 

Ad¡ Adpfp kgpdsu NyZp„L$“¡ h^pfhpdp„ S>¡ âNrs L$fu R>¡ s¡“u DS>hZu 
L$fuA¡ R>uA¡. s¡d R>sp„, Ad¡ ÅZuA¡ R>uA¡ L¡$ Adpfu dykpafu Qpgy R>¡ A“¡ 
Ad¡ kgpdsu“u k„õL©$rs“¡ âp¡Ðkpl“ Ap‘hp“u Adpfu ârsbÙspdp„ 
AX$N fluA¡ S>¡ ÆA¡dX$uku A“¡ s¡“p âcph“p n¡Ódp„ rhõsf¡ R>¡. Adpfp 
Ýe¡e kfm R>¡: kss Mpsfu L$fhp dpV$¡ L¡$ v$f¡L$ rls^pfL$“u ÆA¡dX$uku 
kp’¡“u q¾$epârsq¾$ep dpÓ DÐ‘pv$L$ A“¡ kd©Ù S> “l] ‘f„sy, b^p’u 
D‘f, kgpds ‘Z lp¡e R>¡.

kgpdsu NyZp„L$ dpV$¡ ârsbÙ

s¡ dpÓ A¡L$ r“h¡v$“ “’u, s¡ A¡L$ hQ“ 

R>¡ S>¡ Ad¡ v$f¡L$ q¾$ep kp’¡, v$ffp¡S>, 

S>¡ Ad¡ Ap‘Z¡ Dˆ>hm, kgpds A“¡ 

h^y V$L$pD crhóe sfa L$pd L$fsu hMs¡ 

Åmhu fpMhp dp„NuA¡ R>uA¡.
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‘l¡g (Initiatives) A“¡ ‘yfõL$pfp¡

v$f¡L$ ep¡S>“p ‘f dy¿e Å¡Mdp¡“u Ap¡mM dpV$¡ A“¡ Å¡Md“p 
õsf“¡ ìepS>bu fus¡ S>¡V$gy„ “uQy„ gC S>C iL$pe L¡$V$gy„ OV$pX$hp 
dpV$¡“p Ap¡qX$V$‘pÓ r“e„ÓZ“p¡ Adg L$fhp, A¡L$ dS>b|s 
kgpdsu ìehõ’p‘“ ep¡S>“p(SMP) s¥epf L$fhpdp„ Aph¡ R>¡. 
SMP L$p¡gkp“u MpZp¡dp„ f¡Áeyg¡iÞk, 2017 “p r“ed 104 
A“¡ X$uÆA¡dA¡k(DGMS)“p ‘qf‘Óp¡ dyS>b s¥epf L$fhpdp„ 
Aphu flu R>¡.

ÆA¡dX$ukuA¡ OHSAS:18001 dp„’u ISO 45001:2018dp„ 
kamsp‘|h®L$ õ’mp„sf L$ey¯ R>¡. ÆA¡dX$uku kq¾$e Å¡Md 
Ap¡mM A“¡ Å¡Md OV$pX$hp, L$d®QpfuAp¡“p A¡L„$v$f õhpõÕe 
A“¡ kyMpL$pfudp„ ky^pfp¡ A“¡ Å¡Md OV$pX$hpdp„ L$d®QpfuAp¡“u 
kq¾$e kdph¡i ‘f Ýep“ L¡$[ÞÖs L$fu füy„ R>¡.

kyfnp h^pfhp qX$rS>V$g v$frdep“Nufu A‘“phhu, S>¡’u 
DÛp¡N“u î¡›$ â’pAp¡ kp’¡ Ap^pf-rQŒ (benchmark) ’C 
iL¡$ s¡ dpV$¡ ÆA¡dX$ukuA¡ X$uÆA¡dA¡k“p ‘qf‘Óp¡ A“ykpf 
fpS>‘pfX$u rg‚pCV$ MpZ Mps¡ Y$pm [õ’fsp fX$pf (SSR) 
õ’pr‘s L$ey¯ R>¡.

DÃQsd L$pe®L$pfu L$pe®ndsp lp„kg L$fhp, i|Þe “yL$kp“ 
ArcNd“¡ A“ykfuA¡ R>uA¡. k„h¡v$“iug L$fpfbÙ L$p¡dv$pfp¡“¡  
(workforce) “¡ hs®“- Ap^pqfs kgpdsu spgud Üpfp 
kgpds â’p (sfa hpmhp), 12dp fpô$²ue kyfnp 
cgpdZp¡“p k„v$c£ s¡“p L$fpf Ap^pqfs L$pe®bm“¡ ÆA¡dX$uku 
r“erds Apfp¡Áe s‘pk“u kyrh^pAp¡ ‘|fu ‘pX¡$ R>¡.

ÆA¡dX$uku s¡“u sdpd MpZp¡dp„ kgpdsu D‘f M|b 

cpf d|L¡$ R>¡. 2009’u kp¥’u gp„bp¡ AL$õdps-dy¼s 

kdeNpmp¡ (LAFP) A“¡ kp¥’u “uQp¡ CÅ Aphs®“ v$f 

ârs DÐ‘pv$“ (LIFRO)“u dlÐh‘|Z® î¡ZuAp¡dp„ 

Adpfu MpZp¡ Üpfp fpô²ue kgpdsu A¡hp¡X®$ (MpZp¡) 

Æsu Ap bpbs“u kpnu ‘|f¡ R>¡. Ap ârsr›$s 

‘yfõL$pfp¡ cpfs“p dp““ue fpô²‘rs Üpfp A¡“pes 

L$fhpdp„ Apìep lsp.

WINNER OF 

NATIONAL 
SAFETY 
A W A R D S 

LONGEST ACCIDENT-
FREE PERIOD (LAFP) 

AND
LOWEST INJURY 

FREQUENCY 
RATE (LIFR)

FOR 
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ÆA¡dX$uku“u L$pdNufu“p¡ ×rôL$p¡Z l„d¡ip kpdprS>L$ Apr’®L$ füp¡ R>¡. Ad¡ 
ùv$e A“¡ ApÐdphpmu k„õ’p b“hp“p¡ âepk L$fuA¡ R>uA¡. Adpfu 
MpZL$pd L$pdNufu NyS>fps fpÄe“p ArhL$rks rhõspfp¡, A’®fZ A“¡ 
Apqv$hpku ‘Ë$pdp„ flu R>¡. ÆA¡dX$uku N°pd¹e rhL$pk V²$õV$ (ÆA¡dX$uku-
ÆhuV$u), ÆA¡dX$uku“u A¡L$ ‘l¡g R>¡ S>¡“y„ dy¿e d’L$ Adv$phpv$dp„ R>¡ A“¡ 
NyS>fps“p L$pdNufu“p kdN° kps rS>‰pAp¡dp„ L$pe®fs R>¡, S>¡ Adpfp L$pe®fs 
rhõspfp¡“p rhrh^ kdyv$pep¡“p Æh““u NyZhÑpdp„ ky^pfp¡ gphhp rhrh^ 
kuA¡kApf ep¡S>“pAp¡ D‘f L$pd L$fu füy„ R>¡.

Ad¡ õ’pr“L$ kdyv$pep¡“¡ dS>b|s L$fu“¡ lL$pfpÐdL$ saphs 

gphhp dpV$¡ ârsbÙ R>uA¡. s¡ Adpfp ìehkpe“¡ d|mc|s 

fus¡ dS>b|s L$fhp“u sL$ Ap‘¡ R>¡, Äepf¡ kdpS>“¡ apmp¡ 

Ap‘u A“¡ kpdprS>L$, ‘ep®hfZue  A“¡ Apr’®L$ fus¡ 

âcprhs L$f¡ R>¡.

kdyv$pep¡“y„ kir¼sL$fZ, 
Æh““¡ kd©Ù b“phhy„
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V$L$pD rhL$pk“u Adpfu ip¡^dp„ A“¡ lp„rkepdp„ fl¡gp 
kdyv$pe“p DÐ’p$“ dpV$¡ A“¡ lL$pfpÐdL$ ‘qfhs®““¡ DÐ‘¡qfs 
L$f¡ s¡hu v$|f„v$¡iu Örô Üpfp dpN®v$ri®s, Ad¡ ìe|lpÐdL$ 
lõsn¡‘p¡ L¡$ S>¡ ‘f„‘fpNs ‘fp¡‘L$pf“u dep®v$p Ap¡m„N¡ R>¡ s¡“¡ 
knd L$fu L$pedu Akf ‘pX$hp dp„NuA¡ R>uA¡.

ÆA¡dX$uku N°pçe rhL$pk V²$õV$“p ArcNd“p d|mdp„ klep¡N 
A“¡ kdyv$pe kir¼sL$fZ R>¡. ep¡S>“pAp¡“p Apep¡S>“ A“¡ 
AdguL$fZdp„ õ’pr“L$ rls^pfL$p¡, kdyv$pe“p ApN¡hp“p¡ 
A“¡ gpcp’}Ap¡“¡ kpd¡g L$fu, V²$õV$ Mpsfu L$f¡ R>¡ L¡$ ‘l¡gp¡ 
k„v$c®dp„ kyk„Ns, V$L$pD A“¡ õ’pr“L$ dprgL$u“¡ âp¡Ðkpl“ 
Ap‘hp knd R>¡. ÆA¡dX$uku rgrdV$¡X$“p kuA¡kApf 
âepkp¡“u AdguL$fZ ipMp sfuL¡$, V²$õV$ A¡ dpÞesp“¡ 
d|rs®d„s L$f¡ R>¡ L¡$ S>hpbv$pfucfu ìehkpe“u ‘ÙrsAp¡ V$L$pD 
rhL$pk, Æh“ kd©Ù b“phhpdp„ A“¡ S>ê$qfepsd„v$ 
kdyv$pe“p crhóe“¡ Dˆ>hm b“phhpdp„ v$p¡fu S>hpdp„ kpfy„ 
bm b“u iL¡$ R>¡.

s¡ õ‘ô gÿe kp’¡ L$pe® L$f¡ R>¡: kdyv$pep¡“y„ kir¼sL$fZ 
ApÆrhL$p h©rÙ A“¡ kh®N°plu kpdprS>L$-Apr’®L$ rhL$pk 
dpV$¡ ep¡Nv$p“ Ap‘hy„. V²$õV$ S>hpbv$pf ìehkpe ‘ÙrsAp¡ 

39

A“¡ S>¡ kdyv$pep¡dp„ Ad¡ L$pe® L$fuA¡ R>uA¡, s¡“u hÃQ¡ Adpfu 
ârsbÙsp“p k¡sy sfuL¡$ k¡hp Ap‘¡ R>¡. kpfu fus¡ frQs, 
‘qfZpdgnu ep¡S>“pAp¡ Üpfp, V²$õV$ k„kp^“p¡, Ly$imsp A“¡ 
EÅ® spL$uv$“p kpdprS>L$ ‘X$L$pfp¡“¡ k„bp¡r^s L$fhpdp„ “pmp 
(channel) sfuL¡$ L$pd L$f¡ R>¡.
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ÆA¡dX$uku - ÆhuV$u rhrh^ ‘l¡gp¡dp„ kpd¡g R>¡, v$f¡L$ kdyv$pep¡ Üpfp 
Qp¡½$k ‘X$L$pfp¡“p¡ kpd“p¡ L$fhp dpV$¡ L$pmÆ‘|h®L$ fQpe¡gu R>¡. rinZ A“¡ 
õhpõÕek„cpm’u gC“¡ ‘ep®hfZ fnZ A“¡ kp„õL©$rsL$ ÅmhZu ky^u, 
S>êqfepsp¡“p¡ rhipm rhõspf Aphfu g¡ R>¡ S>¡ rhL$pk dpV$¡ kh®N°plu A“¡ 
kdprhô ArcNd“u Mpsfu Ap‘¡ R>¡.

dy¿e ‘lgp¡dp„“u A¡L$ R>¡ ""kir¼sL$fZ dpV$¡ rirns L$fp¡'' L$pe®¾$d, S>¡ 
kudp„s ‘òpv$c|“p bpmL$p¡“¡ i¥nrZL$ sL$p¡ âv$p“ L$fhp ‘f Ýep“L¡$[ÞÖs 
L$f¡ R>¡. “pZpL$ue klpe, i¥nrZL$ kpdN°u A“¡ dpN®v$i®“ ‘|fy„ ‘pX$u, 
L$pe®¾$d“p¡ l¡sy Ap„sf- ‘¡Y$u“u Nfubu A“¡ DR>¡f“p Q¾$“¡ sp¡X$hp“p¡ R>¡ A“¡ 
ìer¼sAp¡“¡ rirns A“¡ Ly$im b“phhp L¡$ S>¡ kdpS>dp„ A’®‘|Z® ep¡Nv$p“ 
Ap‘u iL¡$.

õhpõÕek„cpm“p d|mc|s dlÐh“¡ Ap¡mMu“¡ ÆA¡dX$uku-ÆhuV$u 
dp¡bpBg d¡qX$L$g A¡L$dp¡ Qgph¡ R>¡ S>¡ v$|fõs A“¡ AR>sN°õs rhõspfp¡dp„ 
õhpõÕek„cpm k¡hpAp¡ gph¡ R>¡. Ap A¡L$dp¡ sbubu s‘pk, ‘fpdi® A“¡ 
d|mc|s kpfhpf ‘|fu ‘pX¡$ R>¡, s¡ kyr“ròs L$f¡ R>¡ L¡$ kp¥’u r“b®m 
ìer¼sAp¡“¡ ‘Z NyZhÑpey¼s õhpõÕek„cpm“p¡ D‘ep¡N L$fhp“p¡ l½$ 
dm¡ R>¡.

õ’pr“L$ kdyv$pe“p klep¡N’u, V²$õV$ kp„õL©$rsL$ hpfkp“¡ Åmhhp A“¡ s¡“u 
cph“p“¡ ‘p¡jhp dpV$¡“u ‘l¡g lp’ ^f¡ R>¡ kdyv$pe L¡$ÞÖp¡“u õ’p‘“p, 

kp„õL©$rsL$ DÐkhp¡ A“¡ îu íepdÆ L©$óZ hdp®“u S>¡d kp„õL©$rsL$ hpfkp“u 
ÅmhZu, õ’pr“L$ ‘f„‘fpAp¡“u DS>hZu S>¡hu ep¡S>“pAp¡ OX¡$ R>¡ A“¡ 
kdyv$pe“p b„^““¡ dS>b|s L$f¡ R>¡.

“hu“ ‘ÙrsAp¡ kp’¡ h“uL$fZ S>¡hu L¡$ rdephpL$u hph¡sf, bNpX$“p¡ 
hluhV$ A“¡ õhÃR> EÅ® A‘“phhu S>¡hu ‘l¡gp¡ ‘f Ýep“L¡$[ÞÖs Üpfp 
‘ep®hfZue V$L$pD‘Zp“u s¡“u ârsbÙsp õ‘ô ’pe R>¡. Ap âepkp¡dp„ 
kdyv$pep¡“¡ kq¾$e‘Z¡ kpd¡g L$fu“¡ V²$õV$ dpÓ ‘ep®hfZue ‘y“:õ’p‘“pdp„ 
S> apmp¡ “’u Ap‘sy„ ‘Z kdyv$pep¡“¡ s¡d“p hpsphfZ“p ìehkpeL$sp® 
b“hp dpV$¡ ki¼s b“ph¡ R>¡.

Ad¡ ÅZuA¡ R>uA¡ L¡$ V²$õV$“u ‘l¡gp¡“u Akf k„¿epÐdL$ d¡rV²$¼k 
$(metrics)“u ‘pf Åe R>¡. kpdprS>L$ fp¡L$pZ hmsf“p rkÙp„sp¡ (SROI) 
Üpfp ÆA¡dX$uku- ÆhuV$u s¡“u ‘l¡gp¡ Üpfp ‘¡v$p ’e¡g kh®N°plu d|ëe“u 
dp‘Zu L$f¡ R>¡ A“¡ ÅZ L$f¡ R>¡. V²$õV$ dpÓ âÐen gpc “l], ‘Z kdyv$pep¡, 
A’®s„Óp¡ A“¡ BL$p¡rkõV$d ‘f“u ìep‘L$ ‘fp¡n Akfp¡“¡ ‘Z Ýep“dp„ g¡ R>¡.

V²$õV$ Üpfp Adpfp âepkp¡ L„$‘“u“u kL$pfpÐdL$ kpdprS>L$ âcph dpV$¡“u 
As|V$ ârsbÙsp dpV$¡“u c|rdL$p“¡ f¡Mp„qL$s L$f¡ R>¡. s¡“u ìe|lpÐdL$ ‘l¡gp¡“u 
rhrh^ î¡Zu Üpfp, s¡“y„ Dv$plfZ Ap‘¡ R>¡ L¡$ L¡$hu fus¡ kuA¡kApf 
‘qfhs®“L$pfu a¡fapfp¡ dpV$¡ DÐâ¡fL$ b“u iL¡$ R>¡.
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X$p¡L$V$fp¡ A“¡ klpeL$ õV$pa kp’¡ afsu sbubu 
hp“, S>¡ rhrh^ A„sqfepm rhõspfp¡“u 
hpf„hpf dygpL$ps g¡ R>¡ A“¡ sbubu k„cpm 
A“¡ v$hpAp¡ R>¡L$ OfAp„NZ¡ gph¡ R>¡

rhrh^ rhcpNp ¡“ ¡  ‘uhp“p ‘pZu“u 
D‘gå^sp“u Mpsfu L$fhp dpV$¡ L¡$V$guL$ 
ep¡S>“pAp¡ lp’ ̂ fu R>¡

Nfub ‘qfhpfp¡“p bpmL$p¡ dpV$¡ ipmp bk 
k¡hpAp¡ Qgphhu

rinZ“¡ DÑ¡S>L$ âh©rÑ b“phhu A“¡ 
ipmpAp¡dp„ âh©rÑ Ap^pqfs cZhp“p 
Ap¡fX$pAp¡ b“phu rhÛp’}Ap¡“¡ kq¾$e 
iuM“pfpAp¡dp„ a¡fhhp

Apfp¡Áeâv$ rinZ“p hpsphfZ“y„ kS>®“ 
L$fhp Ap„NZhpX$uAp¡“u õ’p‘“p L$fhu

Ane ‘pÓ apDÞX¡$i“ kp’¡“p klep¡N’u, 
ÆA¡dX$uku rhÛp’}Ap¡“¡ dÝepŒ cp¡S>“ 
‘|fy„ ‘pX$hp“u kyrh^p Ap‘¡ R>¡

kdN° fus¡ s¡“p rhrh^ âp¡S>¡L$V$ rhõspfp¡dp„ 
1,600 ’u h^y rhÛp’}Ap¡“¡ apev$p¡ ’ep¡

h„rQs ‘qfhpfp¡dp„’u Aphsu R>p¡L$fuAp¡“¡ 
Mpk rióeh©rÑ L$pe®¾$d Üpfp V$¡L$p¡ Ap‘hp¡

41
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Adpfp kuA¡kApf A¡S>ÞX$p“p lpv$®dp„ rinZ“¡ ‘qfhs®“ dpV$¡ DÐâ¡fL$ 
b“phhp knd L$fhp“u AZ ârsbÙsp R>¡. ep¡S>“p Mps¡“u 
rhÛpr’®“uAp“¡ “pZpL$ue klpe“u dpÓ 1,633 gpcp’}Ap¡“y„ S> 
kir¼sL$fZ “’u ’ey„ ‘Z âNrs“u ârsq¾$ep“u kp„L$m ‘Z âÄhrgs 
L$fu R>¡. gpcp’}Ap¡dp„ k„h¡v$“iug A“¡ lp„rkepdp„ ^L¡$gpC Ne¡gp S|>’p¡“y„ 
100% ârsr“r^Ðh OZuhpf S>¡Ap¡ qL$“pf¡ flu Ne¡gp lp¡e s¡“y„ DÐ’p“ 
L$fhp“p ep¡S>“p“p gÿep„qL$s Ýep“ L¡$[ÞÖs (focus) dlÐh v$ip®h¡ R>¡.

Ap ‘l¡g“u kpdprS>L$ Akf, g]N kdp“sp, Apr’®L$ Nrsiugsp A“¡ 
kdyv$pe kir¼sL$fZ dpV$¡ Nl“ k|rQsp’® kp’¡ dpÓ k„¿epAp¡“u ‘pf 
rhõsf¡ R>¡, rinZdp„ fp¡L$pZ Üpfp, Ad¡ Nfubu“p Q¾$“¡ sp¡X$hp, kpdprS>L$ 
d|X$u“¡ rhõs©s L$fhp A“¡ ÅZL$pf, ki¼s “pNqfL$p¡“u ‘¡Y$u“p¡ DR>¡f L$fhp 
dp„NuA¡ R>uA¡.

kygc õhpõÕek„cpm dpV$¡ Adpfu ârsbÙsp, v$pMgp sfuL¡$ dp¡bpCg 
d¡qX$L$g eyr“V$, ìe|lpÐdL$ kuA¡kApf dÝeõ’u“p¡ D‘ep¡N kdyv$pep¡dp„ ¾$p„rs 
gphhp dpV$¡ L$fhp“p âepkp¡ L$f¡ R>¡. 36,200 ìer¼sAp¡“¡ k¡hp Ap‘u, 
S>¡dp„’u 90% k„h¡v$“iug ‘©›$c|rdhpmu ìer¼sAp¡“¡, Ap ‘l¡g 
‘f„‘fpNs sbubu ‘lp¢Q“¡ ‘pf L$f¡ R>¡. ky^pf¡g Apfp¡Áe ‘qfZpdp¡, 
õhpõÕek„cpm“u Akdp“spdp„ OV$pX$p¡ A“¡ A¡L„$v$f kyMpL$pfudp„ h^pfp dpV$¡ 
DÐ‘¡fL$ b“¡ R>¡.

fp¡L$pZp¡ ‘f kpdprS>L$ hmsf 
dlÑd L$fhy„ (SROI)

L„$‘“u“u  kpdprS>L$ S>hpbv$pfu(CSR)“p n¡Ódp„ Ad¡ OZu “hu“spAp¡ fS|> L$fu R>¡ A“¡ ‘f„‘fpNs kudpAp¡“¡ ‘pf L$fsu kL$pfpÐdL$ 

kpdprS>L$ Akf lp„kg L$fhp“p¡ âepk L$fuA¡ R>uA¡. kdph¡iL$pfu A“¡ kdp“ rhL$pk ârsbÙsp“p d|mdp„ R>¡ Adpfp kuA¡kApf“p¡ l¡sy 

kpdprS>L$ ‘qfhs®““¡ âp¡Ðkpl“ Ap‘hp dpV$¡ ìe|lpÐdL$ v$frdep“rNfu“p¡ D‘ep¡N L$fhp“p¡ R>¡. kpdprS>L$ Akf A“¡ fp¡L$pZ ‘f 

kpdprS>L$ hmsf (SROI)“p rkÙp„sp¡“p¡ D‘ep¡N L$fu“¡, Ad¡ dpÓ lp„rkepdp„ fl¡gp kdyv$pep¡“u Dßrs L$fhp“p¡ S> âeÐ_ “’u L$fsp, 

‘f„sy kdyv$pe L¡$[ÞÖs rhL$pk dpV$¡ A¡L$ Apv$i® ‘Z rhL$kphuA¡ R>uA¡.

Ap õhpõÕek„cpm ‘l¡g“p¡ SROI A“¡L$ NZp¡ R>¡. spÐL$prgL$ sbubu 
fpls, D‘fp„s Ap ep¡S>“p L$d®QpfuAp¡“u DÐ‘pv$L$sp, Ap¡R>u N¡flpS>fu A“¡  
Æh““u NyZhÑp ky^pfhpdp„ apmp¡ Ap‘¡ R>¡. sv$y‘fp„s, Ap ep¡S>“p“u 
Akf ‘¡Y$uAp¡ ky^u âkf¡ R>¡, L$pfZ L¡$ s„v$yfõs ìer¼sAp¡ s¡d“p kdyv$pep¡“p 
kpdprS>L$ Apr’®L$ OpV$dp„ ep¡Nv$p“ Ap‘hp h^y kpfu fus¡ [õ’s lp¡e R>¡.

Adpfu ‘l¡gp¡ cp¥rsL$ S>ê$qfepsp¡’u ApNm rhõsf¡ R>¡. s¡ ÅZ¡ R>¡, 
kp„õL©$rsL$ ÅmhZu A“¡ kdyv$pe k„L$g““y„ dlÐh. îu íepdÆ L©$óZ hdp® 
õdpfL$“p¡ gpc 78,155 ìer¼sAp¡ L¡$ S>¡dp„’u 80% lp„rkepdp„ ^L$pe¡gpC 
Ne¡gp S|>’p¡“¡ dþep¡ R>¡, S>¡Ap¡dp„ A¡ “¥rs¼sp kdprhô L$f¡ R>¡. cp¥rsL$ 
fQ“p“u blpf Ap ep¡S>“p kdyv$pedp„ Ap¡mM, Np¥fh A“¡ hl¢Qpe¡g 
hpfkp“u cph“p DÑ¡rS>s L$f¡ R>¡.

Ap k„õL©$rsL$ ‘y“y{Ð’p“ kpdprS>L$ qX$rhX$ÞX$ Ap‘¡ R>¡, S>¡ kpdprS>L$ 
A¡L$spdp„ h^pfp¡, kp„õL©$rsL$ ^p¡hpZdp„ OV$pX$p¡ A“¡ Dßs kdyv$pe 
[õ’rsõ’p‘L$spdp„ ep¡Nv$p“ Ap‘¡ R>¡. SROI dp„ dpÓ spÐL$prgL$ gpcp’}Ap¡ 
S> kdprhô “’u ‘Z s¡ kp’¡ Å¡X$pe¡g Ad|s®, kp„õL©$rsL$ fus¡ kd©Ù 
kdpS>“p gpcp¡.

kdpS>“u âNrs“p d|mdp„ R>¡ Ap„sfdpmMp“u Dßrs A“¡ Adpfu 
v$frdep“Nufu Ap kdÞhe“y„ Dv$plfZ Ap‘¡ R>¡. Ap Akf Apr’®L$ h©rÙ 
A“¡ kdyv$pe rhL$pk dpV$¡ Ty„b¡i L$fsp knd ki¼s, rirns gp¡L$p¡ Üpfp 
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kdpS>“p OpV$ Üpfp a¡gpe R>¡. Ap ‘l¡gp¡“u kpdprS>L$ Akf cp¥rsL$ 
Ap„sfdpmMp L$fsp OZu h^pf¡ R>¡, L$pfZ L¡$ s¡Ap¡ V$L$pD âNrs dpV$¡ 
kh®N°plu Ap^pf sfuL¡$ k¡hp Ap‘¡ R>¡. hN®M„X$p¡“y„ bp„^L$pd, ipmp bk“u 
kyrh^p A“¡ âp’®“pM„X$“u õ’p‘“p rinZ dpV$¡ ìep‘L$ ArcNd“y„ 
ârsr“r^Ðh L$f¡ R>¡, Ap SROI kyõ‘ô R>¡, ky^pf¡g i¥nrZL$ ‘qfZpdp¡dp„’u 
gC“¡ ipmpdp„ lpS>fudp„ h^pfp¡, kdyv$pe“p Np¥fh A“¡ Å¡X$pZp¡“¡ dS>b|s 
L$f¡ R>¡.

ÆA¡dX$uku rgrdV$¡X$“u ‘ep®hfZue V$L$pD‘Zp dpV$¡“u ârsbÙsp 
rdephpL$u hph¡sf L$pep£ Üpfp d|rs®d„s ’C R>¡, S>¡ kpdprS>L$ A“¡ ‘ep®hfZue 
Akf“p k„L$ë‘“y„ d|s® õhê$‘ R>¡, 20,000 h©np¡“y„ hph¡sf dpÓ ‘ep®hfZ“¡ 
S> “lu ‘f„sy 33,000 gpcp’}Ap¡“p Æh““¡ ‘Z Akf L$f¡ R>¡, S>¡dp„’u 
70% lp„rkepdp„ fl¡gp S|>’p¡ R>¡. Ap ‘l¡g kuA¡kApf“u ‘qfhs®“iug 
ir¼s“¡ kdprhô L$f¡ R>¡, L$pfZ L¡$ s¡ A¡L$ukp’¡ ‘ep®hfZue ‘s“ A“¡ 
kpdprS>L$-Apr’®L$ Akdp“spAp¡“¡ k„bp¡^¡ R>¡.

SROI blº‘nue R>¡ S>¡dp„ L$pb®“dp„ OV$pX$p¡, lhp“u NyZhÑpdp„ ky^pfp¡ A“¡ 
Dßs ‘ep®hfZue [õ’rsõ’p‘L$spAp¡“p¡ kdph¡i ’pe R>¡ kp’p¡kp’, Ap 
ep¡S>“p kpdyv$preL$ Å¡X$pZ, L$p¥iëe rhL$pk A“¡ Ly$v$fsu k„kp^“p¡ ‘f 
dprgL$u“u cph“pdp„ h^pfp¡ L$fhpdp„ apmp¡ Ap‘¡ R>¡.

Ap„sfdpmMp“p rhL$pk dpV$¡ Adpfu ârsbÙsp“p ‘yfphp sfuL¡$ dpN® ‘lp¡mp 
L$fu“¡, “pmp“p bp„^L$pd A“¡ V$phf“p õ’p‘“ Üpfp, kpdprS>L$ âcph dpV$¡ 
Adpfu L„$‘“u“p õhà_Öô$p ArcNd“¡ ârstbrbs L$f¡ R>¡. Ap ep¡S>“pAp¡ 
dpÓ Å¡X$pZ S> h^pfsp “’u, ‘Z Apr’®L$ h©rÙ A“¡ kdyv$pe kir¼sL$fZ 
dpV$¡ DÐâ¡fL$“y„ L$pe® ‘Z L$f¡ R>¡ SROIdp„ dykpafu“p¡ Ap¡R>p¡ kde, bÅfp¡ 

A“¡ k¡hpAp¡ dpV$¡ kygcsp A“¡ Dßs kdyv$pe Å¡X$pZ“p¡ kdph¡i ’pe R>¡.

Ap Ap„sfdpmMp ep¡S>“pAp¡dp„ fp¡L$pZ L$fu, Ad¡ h^y kdprhô, Å¡X$pe¡g 
kdpS> dpV$¡“p¡ ‘pep¡ “p„Mhpdp„ dv$v$ L$fu füp R>uA¡, Äep„ lp„rkepdp„ 
^L¡$gpe¡gu ‘©ôc|rd“u ìer¼sAp¡ Apr’®L$-kpdprS>L$ spZphpZp Å¡X$hpdp„ 
kq¾$e fus¡ cpN gC iL¡$ R>¡.

Adpfu kuA¡kApf ‘l¡gp¡ dpÓ ‘fp¡‘L$pf’u ApNm h^¡ R>¡; s¡Ap¡ kpdprS>L$ 
âcph dpV$¡ ìe|lpÐdL$ ArcNd“y„ Dv$plfZ Ap‘¡ R>¡. fp¡L$pZ ‘f kpdprS>L$ 
hmsf“p¡ ¿epg Ap Akf“¡ d|s® A“¡ Ad|s® õhê$‘dp„ ‘qfZprds L$f¡ R>¡ 
A“¡ Ap v$frdep“NufuAp¡“u ‘qfhs®“L$pfu Akfp¡ v$ip®h¡ R>¡.

Adpfu ‘l¡gp¡“p SROI ky^pf¡g kyMpL$pfu Üpfp õhpõÕek„cpm“p MQ®dp„ 
’e¡g OV$pX$p“p¡ kdph¡i L$f¡ R>¡. i¥nrZL$ h^pfp“u âprá DÃQ L$dpZu 
k„crhsspdp„ ‘qfZpd¡ R>¡, Dßs kpd|rlL$ kdÞhe kpd|rlL$ kdõep“p 
r“fpL$fZ“¡ âp¡Ðkpl“ Ap‘¡ R>¡ A“¡ ky^pf¡g ‘ep®hfZue V$L$pD‘Ï„ 
gp„bpNpmp“p ‘ep®hfZue apev$p“u D‘S> Ap‘¡ R>¡.

D‘k„lpfdp„, Adpfu kuA¡kApf v$frdep“NufuAp¡ ‘f„‘fpNs L$p¡‘p£f¡V$ 
‘fp¡‘L$pf“¡ hV$phu kpdprS>L$ Akf A“¡ SROI“p rkÙp„sp¡“¡ d|rs®d„s L$f¡ R>¡. 
Ap ‘l¡gp¡A¡ dpÓ lp„rkepdp„ ̂ L¡$gpC Ne¡gp kdyv$pep¡“y„ DÐ’p“ S> “’u L$ey¯, 
V$L$pD, kdp“ âNrs“p buS> hpìep R>¡. rinZ, õhpõÕek„cpm, kp„õL©$rsL$ 
k„fnZ, Ap„sfdpmMp“p¡ rhL$pk A“¡ ‘ep®hfZue k„fnZ“u ir¼s“p¡ 
D‘ep¡N L$fp¡ ÆA¡dX$uku rgrdV$¡X¡ S>hpbv$pf L$p¡‘p£f¡V$ “pNqfL$sp“p¡ v$pMgp¡ 
b¡kpX$ép¡ R>¡ L¡$ L¡$hu fus¡ ìe|lpÐdL$ kuA¡kApf Üpfp rQrŒs kdpS> 
kir¼sL$fZ, kdph¡iL$pfu A“¡ L$pedu lL$pfpÐdL$ ‘qfhs®“ L¡$mhu iL¡$ R>¡.
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MpZL$pd kgpdsu A“¡ ep„rÓL$ D‘ep¡Ndp„ DÐL© $ôsp“y „ 
Ap„sffpô²$ue L¡$ÞÖ (iCEM) ÆA¡dX$uku A“¡ NyS>fps kfL$pf Üpfp 
Ecy„ L$fhpdp„ Apìey R>¡. iCEM MpZL$pd L$pdNufu“¡ h^y L$pe®nd 
A“¡ Apbp¡lhp A“yL|$m b“phhp s¡“p âL$pfdp„ î¡›$ sL$“uL$ A“¡ 
“hu“sp“¡ Ap¡mMhp A“¡ gphhp cpfs“u AN°Zu k„õ’p b“hp 
dp„N¡ R>¡. “hu“sp ‘X$L$pfp¡, Ap„sffpô$²ue ‘qfjv$p¡, k„b„r^s 
sL$“uL$u õV$pV$®-Aàk (start-ups)dp„ fp¡L$pZ A“¡ rhð“u hpõsrhL$ 
‘qf[õ’rsdp„ sL$“uL$“y„ âv$i®“ A¡ L¡$V$guL$ dy¿e S>hpbv$pfuAp¡ R>¡ 
S>¡“¡ iCEM Üpfp k„bp¡r^s L$fhp“u S>ê$f ‘X$i¡.

rhðL$np“y„ 10 A¡L$fdp„ [õ’s ‘qfkf A“¡ 
Adv$phpv$’u Apif¡ 60 qL$.du“p A„sf¡ 
Aph¡gy„ s¡ blºrh^ âep¡NipmpAp¡, hN®M„X$p¡, 
QQp®M„X$p¡, ‘yõsL$pgep¡ A“¡ A“Þe MpZL$pd 
N¡g¡fu“y„ Of R>¡.

MpZL$pddp„ DÐL©$ôsp dpV$¡ 
Ap„sffpô²$ue L¡$ÞÖ

 L¡$ç‘k
10-A¡L$f
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MpZL$pd AphíeL$‘Z¡ A¡L$ ‘©Õhu“¡ OpV$ Ap‘hp“u (transforming) 
L$pdNufu R>¡ S>¡ rhipm dpÓpdp„ ‘©Õhu“¡ Mp¡v$u L$pY$¡ R>¡ A“¡ Av$gbv$g 
(transpose) A“¡ ‘pZu A“¡ EÅ® h‘fpi kp’¡ M|b S> KQu q¾$ep-
ârsq¾$ep ̂ fph¡ R>¡. s¡ Ýep“dp„ fpMu“¡ Ad¡ iCEM dpV$¡ ìe|lpÐdL$ r“v$£i“ 
OX$ey„ R>¡. ApNm S>sp„, sp„rÓL$ “hu“sp n¡Ó“p hqf›$ ìephkpreL$ îu 
A“y‘d S>gp¡V$¡A¡ iCEM“p dy¿e hluhV$u Ar^L$pfu (CEO) sfuL¡$ “¡s©Ðh 
k„cpþey„ R>¡. ‘fX$ey eyr“hrk®V$udp„’u A¡dbuA¡, s¡Ap¡ blºfpô$²ue 
L„$‘“uAp¡dp„ CXO õsf“y„ “¡s©Ðh, sL$“uL$u “hu“sp, ìe|lfQ“p, 
DÛp¡NkplrkL$sp s¡dS> õV$pV$® Aàk (start-ups)“¡ âp¡Ðkpl“ Ap‘hp“p 
n¡Óp¡dp„ ÓZ v$peL$p’u h^y A“ych ̂ fph¡ R>¡.

Ad¡ ìe|lpÐdL$ v$bpZ“p Qpf n¡Óp¡“u ep¡S>“p b“phu R>¡: ‘©Õhu A“¡ 
‘ep®hfZ dpV$¡ L¡$ÞÖ, ‘pZu dpV$¡ L¡$ÞÖ, EÅ® dpV$¡ L¡$ÞÖ A“¡ L$pe®ndsp 
h^pfhp dpV$¡ L¡$ÞÖ. Adpfu L$pdNufu ÓZ rhriô n¡Óp¡“p ‘pep D‘f ’i¡ 
‘l¡gy„, "op“' Äep„ Ap‘Z¡ î¡›$-hN®“u V$¡¼“p¡gp¡Æ/rhop“ dpV$¡ h¥rðL$ 
õsf¡ õL$pDV$ (scout) L$fuiy„ A“¡ s¡“¡ dpV$¡ k„crhs cpNuv$pfp¡ ip¡^uiy„. 
buSy>„, "k„âprá' (incumbation) S>ep„ Ad¡ ‘k„v$Nu L$f¡g cpNuv$pfp¡ kp’¡ 
V$¡L$“p¡gp¡Æ“p ¿epg (concept) “u hpõsrhL$ MpZL$pd ‘qf[õ’rsAp¡dp„ 
AS>dpei L$fuiy„ A“¡ s¡dp„ S>ê$f dyS>b fp¡L$pZ L$fuiy„. A“¡ A„s¡ 
""L$p¥iëe'' Ap‘Z¡ h¥rðL$ s¡dS> fpô²$ue î¡›$-L$np“p op“ âv$p“ 
L$f“pfpAp¡ kp’¡ cpNuv$pfu L$fu ÆA¡dX$uku“u kdN° V$ud“p A“¡ kdN° 
MpZL$pd DÛp¡N“p L$p¥iëe“¡ DÃQL$npA¡ gC S>Ciy„.

MpZL$pd“u L$pdNufudp„ “hu“spAp¡“p¡ kdph¡i L$fhp“p iCEM“p Apv$¡i“p 
cpNê‘¡, Ad¡ rhÈeyAg BÞV$¡rgS>Þk àg¡V$ap¡d®’u gB“¡, MpZL$pd 
DÛp¡Ndp„ 4.0 A“¡ Ap¥Ûp¡rNL$ IoT Ap^pqfs rhðk“uesp DL¡$gp¡, 
AI (A¡ApB)-ApOpqfs qX$rS>V$g qV$hÞk, dp¡V$p X¡$V$p-Ap^pqfs X¡$ibp¡X®$k, 
EÅ® h‘fpidp„ OV$pX$p, k„L$rgs qfdp¡V$ k¡[Þk„N CÞV$¡rgS>Þk, bpep¡V$¡L$ 
c|rd A“¡ ‘pZu f¡d¡qX$A¡i“ A“¡ AÞe bpbsp¡ kp’¡ EÅ® k„N°ldp„ dy¿e 
(key) V$¡¼“p¡gp¡ÆAp¡“u î¡Zu ip¡^uiy„.
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Qp¡¿Mp i|Þe (Net-Zero)dp„ ep¡Nv$p“

lh¡ cpfs“¡ Ap¡R>p-L$pb®“ A’®s„Ó sfa“p s¡“p k„¾$dZdp„ 

EÅ® L$pe®ndsp A“¡ k„kp^“ Bôsd L$fhp“u î¡›$ â’pAp¡ 

Üpfp kd’®“ Ap‘hp ârsbÙ R>uA¡. Adpfu ‘p¡sp“u “p“u 

fus¡ cpfs“¡ lqfs EÅ® fpô² b“phhp“u v$|f„v$¡iu Örô“¡ 

kpL$pf L$fhpdp„ V$¡L$p¡ Ap‘hp Ad¡ kdr‘®s fluA¡ R>uA¡.

V$L$pD rhL$pk“p¡ 
Adg L$f¡ R>¡

NY$iuip S|>’“u MpZp¡ 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

IBM, MpZ d„Ópge Üpfp 
NY$iuip S|>’“u MpZp¡“¡ V$L$pD 
rhL$pk“p dpmMp dpV$¡“p s¡“p âepkp¡ dpV$¡ 

5-spfL$ f¡qV»$N 
A¡“pes L$fhpdp„ Apìey„



Adpfu õhÃR> rg‚pBV$ V$¡¼“p¡gp¡Æ 

‘f d|X$uL$fZ

L$ÃR> rS>‰pdp„ “p“u R>¡f Mps¡ 

A¾$udp¡V$p ’d®g ‘phf õV$¡i“, 

CFBC bp ¡Cgf ‘ep ®hfZ“ ¡ 

A“yL|$m V$¡¼“p¡gp¡Æ ‘f Ap^pqfs 

R>¡. Ap àgpÞV$ Mps¡“u õhÃR> 

rg‚pCV$ V$ ¡¼“p¡gp ¡Æ, EÅ®“p 

DÐ‘pv$“ v$frdep“ agy(flue) N¡k 

DÐkS>®“dp„ këaf A“¡ fpM“y„ 

âd pZ OV $ p X ¡ $  R > ¡ .  h^ yd p „ , 

‘e p ® h fZ“ p  V $ L $ p D‘Z p“ ¡ 

âp¡Ðkprls L$fhp, àgpÞV$ õ’m“u 

Apk‘pk 100 duV$f“p¡ lqfs ‘Ë$p¡ 

(green belt) õ’p‘hpdp„ Apìep¡ 

R>¡.

“hu“uL$fZue EÅ®“p¡ D‘ep¡N 

Ad¡ A¡L$ v$peL$p ‘l¡gp kp¥f A“¡ 

‘h“ EÅ® k„e „Óp ¡ õ’p‘u“¡ 

“hu“uL$fZue EÅ®“p¡ D‘ep¡N 

L$fhp“y„ kplk L$ey¯. Ad¡ lh¡ Adpfp 

N ° u “ a u ë X $  ( g r e e n fi e l d ) 

“hu“uL$fZue Ak¼epdsp ¡“y „ 

dp‘“ L$fu füp R>uA¡.

Ÿ Ad¡ L$ÃR>, ‘p¡fb„v$f, v$¡hc|rd 

ÜpfL$p, Åd“Nf, fpS>L$p¡V$ A“¡ 

cph“Nf “p 200.9 d¡Nphp¡V$“p 

‘h“ Q½$u V$bp®B“ õ’pàep.

Ÿ L$ÃR>“p ‘p“pÞ^°p ¡ rg‚pBV$ 

MpZdp„ MpZL$pd ’C Nep bpv$ 

‘y“:âpá L$f¡gu S>du“ ‘f 5 

d¡Nphp¡V$“y„ kp¥f EÅ® k„e„Ó 

õ’pr‘s L$fhpdp„ Apìey„.

Ÿ Ad¡ 43,03,184+ d¡Nphp¡V$ 

Aphf (MWhr) lqfs EÅ® 

DÐ‘ß L$fu.

S>¥hrhrh^sp“y„ fnZ

Adpfp ‘ep®hfZue ‘v$rQŒ h^y 

ky^pfhp,Ad¡ “pZpL$ue hj® 

2023dp„ MpZ“u A„v$f“u A“¡ 

s ¡ “ u  f l ¡Z p „ L $  hk p ls p ¡ “ u 

Apk‘pk“u 21 l¡¼V$f’u h^y 

S>du“dp„ 55,000 fp¡‘pAp¡“y „ 

hph¡sf L$ey¯.

lqfs A“¡ V $L $ pD crhóe“ ¡ 

âp¡Ðkpl“ Ap‘hy„.

MpZL$pd L„$‘“u lp¡hp’u, Ad¡ 

l„d¡ip lqfs EÅ® A“¡ ‘ep®hfZue 

S>hpbv$pfudp „ dp“uA¡ R>uA¡. 

i|Þe-DÐkS>®“ sfa A“¡ õhÃR> 

‘ep®hfZdp„ ep¡Nv$p“ Ap‘hp,  

Ad¡ Adpfu Adv$phpv $dp „“u 

L$p¡‘p£f¡V$ Ap¡qak Mps¡ ‘f„‘fpNs 

hpl“p¡“¡ bv$gu“¡ 14 Cg¡[¼V²$L$ 

hpl“p¡ v$pMg L$ep®, S>¡ lqfs EÅ® 

A“¡  V$L$pD rhL$pk“¡ âp¡Ðkprls 

L$fhp grns lsp. i|Þe DÐkS>®“ 

kp’¡, Ap hpl“p¡ ‘ep®hfZue 

Akf OV$pX$hpdp„ dv$v$ê$‘ ’i¡.

A¡ bu ku X$u

cpfs“u s¡“u ‘ep®hfZue k„fnZ epÓpdp„ cpNuv$pfu L$fhu
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‘ep®hfZue A“¡ ‘qf[õ’rsrhjeL$
(Ecological) Akfp¡ Ýep“dp„ fpMhu.

0MpZL$pd DÛp¡N A¡ AZuepmp tbv$y ‘f R>¡ Äep„ 2050 ky^udp„ 1.5  k¡[ÞV$N°¡X$ Apbp¡lhp ‘qfhs®““y„ gÿe lp„kg L$fhp dpV$¡ V$L$pD‘Ï„ A“¡ Apbp¡lhp ‘qfhs®“ 
M|b dlÐh ̂ fph¡ R>¡. DÛp¡N N°u“lpDk N¡k DÐkS>®“ (GHG)dp„ 4-7 V$L$p apmp¡ Ap‘¡ R>¡. Å¡L¡$ MpZL$pd n¡Ó h¥rðL$$ DÐkS>®“dp„ dlÐh“p¡ apmp¡ Ap‘“pf R>¡, s¡d 
R>sp„ DÛp¡Np¡“p Apr’®L$ ep¡Nv$p““u syg“pdp„ DÐkS>®“ ‘v$rQŒ “p“y„ R>¡.

Apr’®L$ gpc kp’¡ V$L$pD rhL$pk i¼e b“u iL¡$ R>¡. s¡“¡ kpdpÞe fus¡ dep®qv$s Ly$v$fsu k„kp^“p¡“u Np¡W$hZudp„ Ap¡[¼kdp¡fp¡“ (oxymoron) NZhpdp„ Aph¡ R>¡. 
MpZL$pd“u ‘f„‘fpNs ‘ÙrsAp¡A¡ dp¡V$pcpN¡ s¡“u ‘ep®hfZ A“¡ kdyv$pep¡ ‘f“u “L$pfpÐdL$ Akfp¡“¡ AhNZu R>¡.

Ad¡ Äep„ fluA¡ A“¡ L$pd L$fuA¡ R>uA¡ s¡ kdyv$pep¡“p ‘ep®hfZ ‘f 
kL$pfpÐdL$ Akf ‘pX$hp“p dlÐh“¡ Ad¡ ÅÎey„ R>¡. Adpfp sdpd ep¡S>“p“p 
õ’mp¡ ‘f, Ad¡ spÅ ‘pZu A“¡ EÅ®“p¡ h‘fpi OV$pX$hp dpV$¡“p L$pe®¾$dp¡, 
gpNy ‘X$sp r“edp¡ dyS>b õ’pr“L$ ‘pZu“u NyZhÑp“u QL$pkZu A“¡ 
lhp“u NyZhÑp“u QL$pkZu A“¡ v$¡Mf¡M Adgdp„ d|L$uA¡ R>uA¡ A“¡ 
MpZL$pd ’C Ne¡g rhõspf“¡ ‘|h®hs L$fhp ‘f L$pd L$fue¡ R>uA¡. Ad¡ 
‘pR>gp b¡ v$peL$pAp¡’u MpZL$pd ’C Ne¡g rhõspfp¡dp„ dp¡V$p‘pe¡ hph¡sf 
lp’ ^ey¯ R>¡. gNcN 765 l¡L$V$f rhõspf“¡ h“uL$fZ l¡W$m gphhpdp„ 
Apìep¡ R>¡

Adpfu ‘ep®hfZ “urs S>¡ Adpfu kyrh^pAp¡“¡ k„Qprgs L$f¡ R>¡ s¡hp gpNy 
‘X$sp L¡$ÞÖue, fpÄe A“¡ õ’pr“L$ ‘ep®hfZue L$pev$p A“¡ r“edp¡“y„ 
‘pg“ L$fu A“¡ Äepf¡ s¡Ap¡ ‘|fsp âdpZdp„ Adpfp d|ëep¡“¡ k„bp¡^sp “’u 
Ðepf¡ s¡“p’u ApNm h^u Adpfu ârsbÙsp“¡ f¡Mp„qL$s L$fuA¡ R>uA¡. Ad¡ 
dpmMpNs ‘ep®hfZue kdunpAp¡ A“¡ Ap¡qX$V$ A“y‘pg““y„ d|ëep„L$“  
lp’ ̂ fuA¡ R>uA¡.

Ad¡ Adpfu ‘ep®hfZ ìehõ’p‘“ krdrs (EMS) D‘ep¡N Adpfp 
‘ep®hfZue L$pe®¾$ddp„ kyk„Nssp âv$p“ L$fhpdp„ A“¡ Adpfp sdpd 
ep¡S>“p“p õ’mp¡A¡ ‘ep®hfZue ÅN©rs, “hu“sp A“¡ S>hpbv$pfu“u 
k„õL©$rs“¡ âp¡Ðkprls L$fuA¡ R>uA¡. EMS L$pe®¾$d S>¡ ISO-14001 kpd¡ 
b¡ÞQdpL®$ R>¡ s¡“u r“erds kdunp L$fhpdp„ Aph¡ R>¡.

Adpfp ‘ep®hfZ ìehõ’p‘““p cpNê‘¡, Ad¡ Adpfp L$d®QpfuAp¡“¡ 
‘ep®hfZue dyØpAp¡ A“¡ ‘ep®hfZue Akfp¡ OV$pX$hp dpV$¡“u Adpfu 
âq¾$epAp¡ A„N¡ ÅN©rs Aph¡ s¡“u Mpsfu L$fhp dpV$¡ ârsbÙ R>uA¡.

V$¡L$“p¡gp¡Æ“u Dßrs A“¡ V$L$pD‘Zp“p dyØpAp¡“u h^su S>su ÅN©rs kp’¡, 

MpZL$pd“¡ L¡$hu fus¡ V$L$pD b“phhy„ A¡ âñ dp¡Mf¡ Apìep¡ R>¡ MpZL$pddp„ 

V$L$pD‘Ï„ “uQ¡“p ‘f Ýep“ L¡$[ÞÖs L$f¡ R>¡:

“hu“uL$fZue EÅ®“¡ âp¡Ðkpl“ Ap‘hy„: Ad¡ Adpfp L$pb®“ 
‘v$rQŒ“¡ “p¢^‘pÓ fus¡ OV$pX$hp dpV$¡ 200.9 d¡Nphp¡V$ ‘h“ EÅ® 
A“¡ 5 d¡Nphp¡V$ kp¥f EÅ® DÐ‘pv$“ L$fhp“u ndsp õ’pr‘s L$fu R>¡.

EÅ® h‘fpidp„ V$L$pD‘Ï„ lp„kg L$fhpdp„ dv$v$ L$fhp dpV$¡ Adpfp 
sdpd rg‚pBV$ ep¡S>“p õ’mp¡“u Ap¡qakp¡ kp’¡ 20 qL$gp¡ hp¡V$“u kp¥f 
‘¡“g õ’pr‘s L$fhpdp„ Aphu R>¡.

‘f„‘fpNs gpBV$p¡“u A¡gBX$u (LED) Üpfp bv$gu, EÅ® L$pe®n$d spfL$ 
f¡V$ ̂ fphsp„ A¡fL$ÞX$ui“f A“¡ õV²$uV$gpBV$ krls EÅ® L$pe®ndsp“p 
‘Ngp„

‘f„‘fpNs hpl“p¡“y„ Chu (EV)dp„ ‘qfhs®“

Qp¡¿Mu i|Þe L$pb®“ ‘N’u“p¡ rhL$pk

EÅ® L$pe®nd/cpf¡ EV diu“fu“¡ MpZL$pd A“¡ ‘qfhl““p l¡sy dpV$¡ 
L$pd¡ gNpX$hp“y„ Apep¡S>“ L$fhpdp„ Apìey„ R>¡.

V$‘L$ tkQpC ‘ÙrsAp¡“u õ’p‘“p, MpZ“p MpX$p“p ‘pZu“p¡ 
‘y“:D‘ep¡N krls“p S>m k„fnZ A“¡ qfkpBt¼gN ‘l¡gp¡.

L$ÃR>“p iyóL$ rhõspfp¡ ‘f Ýep“L¡$[ÞÖs L$fu“¡ hfkpv$u ‘pZu“p¡ k„N°l 
A“¡ BÞV$¡L$ h¡g hu-hpef V$¡¼“p¡gp¡Æ Üpfp c|Nc® S>m“y„ L©$rÓd qfQpS>®

S>du““y„ ^p¡hpZ OV$pX$hp dpV$¡ Ap¡hfbX®$““p Y$Ngp“u S>¥rhL$ 
‘y“:âprá A“¡ s¡ L$pb®“ k]L$ sfuL¡$ rhL$kphhpdp„ Aphi¡.

V$¡L$“p¡gp¡Æ“u Dßrs A“¡ V$L$pD‘Zp“p dyØpAp¡“u h^su S>su ÅN©rs 

kp’¡, MpZL$pd“¡ L¡$hu fus¡ V$L$pD b“phhy„ A¡ âñ dp¡Mf¡ Apìep¡ R>¡. 

MpZL$pddp„ V$L$pD‘Ï„ “uQ¡“p ‘f Ýep“ L¡$[ÞÖs L$f¡ R>¡:

Ÿ ‘ep®hfZue ‘qfdpZ Ly$v$fsu ‘ep®hfZ“y„ V$L$pD‘Ï„ A“¡ 
Ly$v$fsu k„kp^“p¡“u dep®qv$s D‘gå^sp ‘f Ýep“ L¡$[ÞÖs L$f¡ 
R>¡.

Ÿ kpdprS>L$ ‘qfdpZ kpdprS>L$ A“¡ kp„õL©$rsL$ V$L$pD‘Zp“u 
S>êqfeps ‘f cpf d|L¡$ R>¡, S>¡ gpc rhsfZ, MpZL$pd MQ® 
A“¡ r“Z®e g¡hp“u âq¾$ep kp’¡ Å¡X$pe¡g R>¡.

Ÿ Apr’®L$ ‘qfdpZ Æh““p ^p¡fZp¡“¡ kd’®“ Ap‘hp“p A“¡ 
Ap ̂ p¡fZp¡“p Apr’®L$ V$L$pD‘Zp“p MQ® kp’¡ k„L$mpe¡g R>¡.

Adpfu Ap¥‘QpqfL$ V$L$pD rhL$pk “urs Apbp¡lhp ‘qfhs®““p 

k„v$c®dp„ ‘ep®hfZue âv$i®“dp„ kss ky^pfp kp’¡ V$L$pD rhL$pk“p 

âp¡Ðkpl““u ‘qfL$ë‘“p L$f¡ R>¡.  Ad¡ “uQ¡“p dpV¡$ ârsbÙ R>uA¡:

Ÿ rhð-L$np“u ‘ep®hfZ A“yL|$m MpZL$pd sL$“uL$p¡“p¡ D‘ep¡N

Ÿ Ly$v$fsu k„kp^“p¡“p¡ D‘ep¡N OV$pX$u, ‘y“:D‘ep¡N, qfkpBt¼gN 
L$fu s¡“y„ k„fnZ

Ÿ id“L$pfu ep¡Áe ‘Ngp„ Üpfp MpZL$pd“u Akf gOyÑd L$fhu

Ÿ d|mc|s Ap„sfdpmMy„ ‘|fy„ ‘pX$u A“¡ ‘pZu, õhpõÕek„cpm, 
rinZ, hN¡f¡ k¡hpAp¡“y„ k„Qpg“ L$fu AphL$ ‘¡v$p L$fhp“p 
dpNp£/L$p¥iëe rhL$pk A“¡ kdpS>“¡ Æh““u kpfu NyZhÑp“u 
Mpsfu L$fphhu.

Ÿ “¥rsL$ A“¡ ‘pfv$i®L$ fus¡ ìehkpe Qgphhp“p¡ âeÐ_ L$fhp¡.
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fp¡L$pZL$pf ‘|s®spAp¡ A“¡ 
L$p¡‘p£f¡V$ Nh“®Þk

ÆA¡dX$uku Mps¡, Ad¡ Adpfp d|ëehp“ rls^pfL$p¡ kp’¡ ‘pfv$i®L$ A“¡ AkfL$pfL$ k„Qpf Åmhhp ‘f M|b cpf d|L$uA¡ R>uA¡. Ad“¡ 

S>Zphsp Ap“„v$ ’pe R>¡ L¡$ “pZpL$ue hj® 2022-23dp„ fp¡L$pZL$pfp¡“u hZDL¡$gpe¡gu i|Þe aqfepv$p¡ lsu. Ap Ap‘Zp r“Mpgk 

k„v$¡i ìehlpf A“¡ dS>b|s fp¡L$pZL$pf-L„$‘“u k„b„^“¡ âp¡Ðkpl“ Ap‘hp“y„ AV$g kd‘®Z ìe¼s L$f¡ R>¡. Ap kdN° “pZpL$ue hj® 

v$frdep“, Ad¡ ‘pfv$ri®sp, S>hpbv$pfu A“¡ fp¡L$pZL$pfp¡“p k„sp¡j“p DÃQsd ^p¡fZp¡ Åmhhp dpV$¡ ârsbÙ füp R>uA¡. Adpfu 

kq¾$e fp¡L$pZL$pf dprlsu ‘l¡gp¡, kyìeh[õ’s aqfepv$ r“fpL$fZ âq¾$epAp¡ A“¡ kdS>v$pf “pZpL$ue â’pAp¡A¡ Ap DÐL©$ô ‘qfZpddp„ 

kpd|rlL$ fus¡ apmp¡ Apàep¡ R>¡.

Ad¡ Adpfp i¡flp¡ëX$fp¡, rhïg¡jL$p¡ A“¡ ìep‘L$ fp¡L$pZ kdyv$pe kp’¡ 
r“erds AÛs“ dprlsu“u Ap‘g¡, L$p¡ÞafÞk L$p¡ëk A“¡ ìer¼sNs 
b¡W$L$p¡ Üpfp kq¾$e‘Z¡ Å¡X$pe¡gp R>uA¡. Adpfu fp¡L$pZL$pfp¡“p k„b„^p¡ 
âÐe¡“u ârsbÙsp“p d|mdp„ dpÞesp R>¡ L¡$ My‰p¡ k„hpv$ rhðpk“¡ ‘p¡j¡ R>¡ 
A“¡ Adpfu ìe|lfQ“p“u qv$ip, “pZpL$ue L$pdNufu A“¡ gp„bp-Npmp“p 
DØ¡íep¡“u õ‘ô kdS>Z kyr“ròs L$f¡ R>¡. Adpfu q¾$epârsq¾$epAp¡A¡ 
‘|R>‘fR>, Ap„sfÖrô S>Zphhp dpV$¡ Ad|ëe d„Q ‘|fp¡ ‘pX$ép¡ R>¡ A“¡ V$L$pD 
d|ëe b“phhpdp„ Adpfp kd‘®Z“u TgL$ Ap‘u R>¡.

‘pfv$ri®sp ‘f“y„ Adp{„ L¡$[ÞÖs Ýep“ Adpfu âL$V$uL$fZ ‘ÙrsAp¡dp„ 
ârstbrbs ’pe R>¡, S>¡“p¡ l¡sy Adpfp rlsL$pfL$p¡“¡ ìep‘L$ A“¡ kQp¡V$ 
dprlsu âv$p“ L$fhp“p¡ R>¡. k¡bu“p “ursr“edp¡“y„ ‘pg“ L$fhp A“¡ 
fp¡L$pZL$pfp¡“¡ AphíeL$ dprlsu d¡mhhp A“yL|$m A“¡ ìep‘L$ õhs„Ósp 
(access) âv$p“ L$fhp Ad¡ A¡L$ kdr‘®s h¡bkpBV$ rhcpN“u õ’p‘“p L$fu 
R>¡. Ap rhcpN fp¡L$pZL$pfp¡ dpV$¡ k„v$c®“p L¡$ÞÖtbv$y sfuL¡$, “pZpL$ue 
Al¡hpg krls k„kp^“p¡“u k„‘rÑ, r“ed“L$pfu Ål¡fpsp¡, L$p¡‘p£f¡V$ 
Nh“®Þk “ursAp¡ A“¡ AÞe kyk„Ns AÛs“ dprlsu ‘|fu ‘pX$hp“u k¡hp 
Ap‘¡ R>¡. Ap ‘l¡g“p¡ l¡sy R>¡ Adpfp rls^pfL$p¡“¡ r“Zp®eL$ dprlsu 
kfmsp’u âpá L$fhp ki¼s L$fhp, S>¡’u ‘pfv$ri®sp A“¡ Å¡X$pZ“¡ h^y 
âp¡Ðkpl“ dm¡. Ad¡ ‘|s®sp A“¡ fp¡L$pZL$pf k„Qpf“p khp£ÃQ ^p¡fZp¡ 

Åmhu fpMhp kdr‘®s fluA¡ R>uA¡ A“¡ Adpfp¡ Mpk Np¡W$h¡g h¡bkpBV$ 
rhcpN s¡ ârsbÙsp“u kpnu Ap‘¡ R>¡.

Adpfy„ L$p¡‘p£f¡V$ Nh“®Þk“p rkÙp„sp¡“y„ L$X$L$ ‘pg“ Adpfu âNrs“y„ Arcß 
A„N R>¡ Ad¡ r“ròs‘Z¡ dp“uA¡ R>uA¡ L¡$ dS>b|s ipk“‘ÙrsAp¡ Adpfu 
L„$‘“u“p “¥rsL$ r“Z®e g¡hp“p¡ A“¡ S>hpbv$pf k„Qpg““p¡ ‘pep¡ R>¡. Adp{„ 
r“epdL$ d„X$m, S>¡dp„ A“ychu ìephkpreL$p¡“p rhrh^ S|>’“p¡ kdph¡i ’pe 
R>¡, s¡ S>hpbv$pfu“p DÃQsd ^p¡fZp¡ Åmhu fpMhp ârsbÙ R>¡. Adp{„ 
L$p¡‘p£f¡V$ Nh®“Þk“y„ dpmMy„, r“ed“L$pfu S>ê$qfepsp¡ A“¡ DÛp¡Np¡“u î¡›$ 
â’pAp¡ kp’¡ k„f¡rMs ’pe R>¡ s¡“u Mpsfu L$fhp s¡Ap¡A¡ M„s‘|h®L$ L$pd L$ey¯ 
R>¡.

Ad¡ Adpfp i¡flp¡ëX$fp¡“p¡ cfp¡kp¡ A“¡ rhðpk Åmhu fpMhp“p dlÐh“¡ 
kdÆA¡ R>uA¡ A“¡ Ad¡ Adpfp ìehkpe“p sdpd ‘pkpAp¡dp„ 
r“Mpgksp, âpdprZL$sp A“¡ î¡›$sp“p hpsphfZ“¡ âp¡Ðkpl“ Ap‘hp 
dpV$¡ Adpfp î¡›$ âepkp¡ L$fuA¡ R>uA¡. fp¡L$pZL$pfp¡“p k„b„^p¡, A“y‘pg“p¡ 
A“¡ L$p¡‘p£f¡V$ Nh®“Þk âÐe¡“y„ Adp{„ kd‘®Z, ÆA¡dX$uku“u 
L$pdNufuAp¡“u Ap^pfrigp sfuL¡$ L$pd L$f¡ R>¡. Ad¡ ApNm Aph“pfp 
‘X$L$pfp¡dp„’u Äepf¡ ‘kpf ’CA¡ R>uA¡ Ðepf¡ Adpfp rlsL$pfL$p¡ kp’¡ kss 
A“¡ dS>b|s klL$pf“u Apip fpMuA¡ R>uA¡.
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Nep hj® v$frdep“ cpX$p ‘f gu^p

 

“¡s©Ðh A“¡ V$p¡Q“u hluhV$ L$npdp„ 18

cpX$p ‘f gu^¡g
dp“hir¼s 

Ly$g cpX$p ‘f
  gu^¡g“p %

dÝed hluhV$

Sy>r“ef hluhV$ 

36

57

111 100.00Ly$g cpX$p ‘f gu^¡g

Adpfu L$pe® k„õL©$rsdp„ ApÐdkps L$fhp“p¡ Ad¡ L¡$hu fus¡ âeÐ_ L$fuA¡ R>uA¡ 
s¡“y„ kpQy„ ârstbb ‘pX¡$ R>¡.

“hu dlÐhL$p„npAp¡“p Adpfp dpN® ‘f h^y kpfu fus¡ âNrs L$fhp dpV$¡, Ad¡ 
Adpfu Ap„sqfL$ ârscpAp¡“p¡ rhL$pk L$fhp, s¡d“¡ âp¡Ðkprls L$fhp A“¡ 
ki¼s L$fhp âepk L$fuA¡ R>uA¡ S>¡’u s¡ DÃQ âv$i®“ Ap‘¡. Ad¡ Adpfp 
L$d®QpfuAp¡“¡ L$pfqL$v$} ‘qf‘|Z® L$fhp dpN® Ap¡af L$fhp A“¡ kdprhô A“¡ 
gpcv$peu L$pd“y„ hpsphfZ ‘p¡jhp âepk L$fuA¡ R>uA¡. Ad¡ Adpfp 
L$d®QpfuAp¡“¡ DÃQ âv$i®“ Ap‘hp âp¡Ðkprls L$fhp A“¡ ki¼s L$fhpdp„ 
dp“uA¡ R>uA¡.

“hp “¡s©Ðh“u c|rdL$p g¡hp dpV$¡ ârscp“y„ k„h^®“ A“¡ kir¼sL$fZ L$fhy„ 
A¡ Adpfu dp“h d|X$u“p rhL$pk“u kp¥’u dlÐh‘|Z® fusp¡dp„“u A¡L$ R>¡. 
rhL$pk A“¡ dlÐhpL$p„np“u Ap epÓpdp„, Ad¡ Adpfp L$d®QpfuAp¡“¡ ‘yfõL$pf 
Ap‘hp“y„ A“¡ dpÞesp Ap‘hp“y„ dp¡V$p A“¡ DÃQ gÿep¡ lp„kg L$fhp 
âp¡Ðkprls L$fhp“y„ Qpgy fpMuiy„.

kdp„sf fus¡, Ad¡ NyZhÑpey¼s L¡$ç‘k cfsu A’hp bpSy>“u (lateral) 
cfsu Üpfp Adpfp ârscp kdyÃQe“¡ DÃQ õsf¡ gC S>hp“y„ rhQpfuA¡ 
R>uA¡. Ad¡ k„õ’pdp„ s¡d“p TX$‘u Å¡X$pZ dpV$¡ L$pe®¾$dp¡ rhL$kphuiy„. 
ìer¼sNs A“¡ V$ud bß¡“u DÐ‘pv$L$sp h^pfhp dpV$¡, Ad¡ TX$‘u rinZ 
A“¡ Ýep“ L¡$[ÞÖs L$fuA¡ R>uA¡.

Adpfp dp“h k„kp^“p¡ Adpfp gp„bpNpmp“p rhL$pk dpV$¡ r“Zp®eL$ R>¡ A“¡ 
s¡d“u L$pfqL$v$}Ap¡“p v$f¡L$ sb½¡$ Adpfu ârscp“¡ ‘p¡jhp A“¡ s¡d“y„ 
k„Qpg“ L$fhp“y„ gÿe fpMue¡ R>uA¡. s¡d“p kd‘®Z A“¡ ârsbÙspA¡ 
MpZL$pd DÛp¡Ndp„ AN°Zu A¡L$d sfuL¡$ Adpfu ârs›$pdp„ apmp¡ Apàep¡ R>¡ 
A“¡ Ad¡ g¡hp“p v$f¡L$ r“Z®edp„ s¡“y„ Ýep“ fpMhp dp„NuA¡ R>uA¡.

Ad¡ “hu MpZp¡“¡ L$pe®fs L$fu, blº-^psy ep¡S>“p“y„ “hu“uL$fZ L$fu, 
NyS>fps’u ApNm Ap¡qX$ipdp„ L$p¡gkp“u MpZL$pd“y„ kplk L$fu, kud¡ÞV$ 
DÛp¡N kp’¡ cpNuv$pfu iê L$fu, iyrÙL$fZ k„e„Óp¡ A“¡ kp¥f apd® A“¡ h^y 
dpN£ Adpfp ìehkpep¡“¡ rhõspfu füp R>uA¡.

‘qfhs®““u Adpfu kaf“p cpNê$‘¡, Ad¡ h¥rðL$ õsf¡ ârsr›$s bp¡õV$“ 
L$Þk[ëV$„N N°y‘ (BCG) kp’¡, A¡L$ AÐe„s dlÐh‘|Z® ìe|lpÐdL$ ‘l¡g lp’ 
^fhp cpNuv$pfu L$fu R>¡, S>¡ Adpfu L$pdNufu“p sdpd n¡Óp¡“¡ Aphfu g¡i¡, 
S>¡“y„ “pd R>¡ âp¡S>¡L¹$V$ riMf. âp¡S>¡L¹$V$ riMf“u v$|f„v$¡iu Örô“p h^y kpfp 
AdguL$fZ sfa, Ad¡ A¡L$ V$ud b“phu füp„ R>uA¡ S>¡ ndspAp¡ b“phi¡, 
[õ’rsõ’p‘L$sp ‘¡v$p L$fi¡ A“¡ Adpfu “pZpL$ue L$pdNufu“¡ Dßs L$fi¡ 
A“¡ L$pdNufu“p ̂ p¡fZp¡ (bar)“¡ kss KQp gC S>hp“u A“¡ Adpfp b^p 
rlõk¡v$pfp¡ kp’¡ h^y kpfu fus¡ s¡ ‘qf‘|Z® L$fhp“u k„õL©$rs“y„ r“dp®Z L$fi¡.

L„$‘“u sfuL¡$ Adpfu kamsp b¡ dy¿e NyZp¡dp„ dS>b|s fus¡ Å¡X$pe¡gu R>¡ 
"klep¡N' A“¡ "S|>’L$pe®' (team work). Adpfu âNrs Ap b¡ NyZp¡“¡ 

Adpfu dp“h d|X$u“y„ r“dp®Z 
L$fuA¡ A“¡ rhL$kphuA¡

16.22

32.43

51.35

16.22%

32.43%

51.35%

“¡s©Ðh A“¡ 
V$p¡Q“u 
hluhV$ 
L$npdp„

dÝed
hluhV$

Sy>r“ef
hluhV$
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rinZ A“¡ rhL$pk“¡ knd L$fu“¡ A¡L$ dS>b|s dp“h k„kp^“ dpmMy„ 
õ’pr‘s L$fhp ‘f Ad¡ Ýep“ L¡$[ÞÖs L$fu füp R>uA¡. A¡L$ k„L$rgs A¡L$d 
sfuL¡$, Ad¡ ep¡Áe ndspAp¡“y„ r“dp®Z L$fhp dpV$¡ A“¡ Adpfp gp¡L$p¡“¡ kam 
’hp dpV$¡“u ep¡Áe sL$p¡ âv$p“ L$fhp, Adpfp âeÐ_p¡“¡ r“erds‘Z¡ ky^pfu 
füp R>uA¡. Ad¡ k„kp^“p¡“¡ k„f¡rMs L$fuiy„, h©rÙ“¡ ‘p¡juiy„ A“¡ Apf‘pf 
(cross) L$pep®ÐdL$ klep¡N“¡ âp¡Ðkprls L$fuiy„, kp’¡ rhrh^ L$pfqL$v$}“u sL$p¡ 
dpV$¡ v$fhpÅ Mp¡guiy„. Ad¡ ârscpk„‘ß ìehõ’p‘“ â’pAp¡“¡ ApNm 
h^pfhp Adpfu kdr‘®s L$pe®ir¼s“¡ ìep‘L$ fus¡ iuMhp“u sL$p¡ ‘|fu 
‘pX$hp A“¡ gp„bp-Npmp“u L$pfqL$v$}“u h©rÙ“¡ ‘p¡jhp ârsbÙ R>uA¡

v$f¡L$ L$d®Qpfu ‘pk¡ A¡L$ ìer¼s sfuL¡$ A“¡ V$uddp„ L$pd L$fhpdp„ kss DÐL©$ô 

dp“h d|X$u

A. rhNs Ly$g  ‘yê$j    ”u

“„.  (A¡) k„¿ep (bu) % (bu/A¡) k„¿ep (ku) % (ku/A¡)

L$d®QpfuAp¡

1 L$pedu (X$u) 783 724 92 59 8

2 L$pedu rkhpe“p (C) 463 428 92 35 8      

3 Ly$g L$d®QpfuAp¡ (X$u+C) 1246 1152 92 94 8      

L$pdv$pfp¡

4 L$pedu (A¡a) 161 141 88 20 12

5 L$pedu rkhpe“p (Æ) 33 29 88 4 12      

6 Ly$g L$pdv$pfp¡ (A¡a +Æ) 194 170 88 24 12    

Nep hj® v$frdep“ spgud

ÆA¡dX$uku Mps¡ Adpfy„ L¡$[ÞÖs Ýep“ kh®N°plu L$d®Qpfu A“ych L¡$mhhp 
‘f R>¡ L¡$ S>¡ h©rÙ, Å¡X$pZ A“¡ kyMpL$pfu“¡ âp’rdL$sp Ap‘¡ R>¡. õhpõÕe 
A“¡ kgpdsu ìehõ’p‘“ ‘f AÐe„s cpf d|L$u Adpfu Ap¡qakp¡ A“¡ 
õ’mp¡ ‘f kˆ>sp“u Mpsfu L$fhp dpV$¡ L©$rÓd L$hpes r“erds ^p¡fZ¡ 
Apep¡rS>s L$fhpdp„ Aph¡ R>¡. Ad¡ DGMS“p r“edp¡ k„b„r^s sdpd 
‘|s®spAp¡ A“ykfuA¡ A“ykfuA¡ R>uA¡, sv$y‘fp„s ÆA¡dX$uku“p b^p 
L$d®QpfuAp¡“u r“erds sbubu s‘pk lp’ ̂ fuA¡ R>uA¡.

’hp“u ep¡Áesp lp¡hu S>ê$fu R>¡. TX$‘’u bv$gpsu v$yr“epdp„, ep¡Áesp“¡ ‘Z 
kss AÛs“ A“¡ “huL$fZ L$fhu S>ê$fu R>¡. Ad¡ S>¡d S>¡d ‘qfhs®“iug 
h©rÙ“p Adpfp dpN® ‘f Qpgy fluA¡ R>uA¡, Ad¡ Adpfu k„õ’p“p gp¡L$p¡“¡ 
rhL$pk dpV$¡ r“dp®Z L$fuA¡ R>uA¡. Ad¡ s¡d“u A“¡ k„õ’p“u S>ê$qfepsp¡“y„ 
dpmMpNs fus¡ d|ëep„L$“ L$fu, s¡d“u “ÆL$ ‘lp¢Qu ìer¼sNs 
rhL$pk“y„ Apep¡S>“ L$fuA¡ A“¡ S>¡ TX$‘’u iuMhp knd L$f¡ s¡hu 
v$frdep“NufuAp¡“u fQ“p L$fuA¡.

Ad¡ Adpfp L$d®QpfuAp¡dp„ A“¡ s¡d“p ‘qfhpfp¡dp„ õhpõÕe A“¡ kgpdsu“p 
rhjep¡ ‘f ÅN©rs gphhp ârsbÙ R>uA¡. ârsr›$s hudp L„$‘“uAp¡ L¡$ S>¡ 
ÅZusu lp¡[õ‘V$gp¡“u ‘¡“gdp„ kpd¡g lp¡e s¡d“u ‘pk¡ Adpfp L$d®QpfuAp¡ 
A“¡ s¡d“p ‘qfhpfS>“p¡ dpV$¡ rhrh^ d¡qX$¼g¡d A“¡ AL$õdps ‘p¡rgkuAp¡dp„ 
fp¡L$pZ L$fu sbubu V$¡L$p¡ ‘|fp¡ ‘pX$hpdp„ Aph¡ R>¡.
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Ly$g(A¡)  L$np

“pZpL$ue hj® 2022-23 
 Qpgy “pZpL$ue hj®

õhpõÕe A“¡ k„cpm“p ‘Ngp„Ap¡ ‘f L$p¥iëe AÛs“ L$fhp ‘f

% (ku/A¡)k„¿ep (bu) % (bu/A¡) k„¿ep (ku) 

L$d®QpfuAp¡

‘yê$j  724 120 17 194 27

”u 59 0 0 12 20

Ly$g 783 120 15 206 26

L$pdv$pfp¡

‘yê$j   141 0 0 0 0

”u 20 0 0 0 0

Ly$g 161 0 0 0 0
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r“epdL$p¡

b¢L$p¡
b¢L$ Ap¡a bfp¡X$p
õV$¡V$ b¢L$ Ap¡a C[ÞX$ep
A¡[¼kk b¢L$
eyr“e“ b¢L$ Ap¡a C[ÞX$ep
A¡QX$uA¡aku b¢L$
ApBkuApBkuApB b¢L$

ep¡S>“pAp¡

rg‚pBV$ ep¡S>“pAp¡ :
‘p“pÞ^°p¡ (rS>.L$ÃR>)
dpsp“p¡ dY$ (rS>.L$ÃR>)
Ddfkf (rS>.L$ÃR>)
fpS>‘pfX$u (rS>.cê$Q)
sX$L¡$ðf (rS>. kyfs)
cph“Nf (rS>. cph“Nf)

L$p¡gkp ep¡S>“pAp¡ :
byfp‘lpf c|rdM„X$ (rS>. ky„v$fNY$)
b¥sf“u(‘ròd)c|rdM„X$ (rS>. A„Nyg)

bp¡L$kpBV$ ep¡S>“pAp¡ :
NY$iuip (rS>. L$ÃR>)
d¡hpkp (rS>.v$¡hc|rd ÜpfL$p) 

d¢N¡“uT ep¡S>“p :
rihfpS>‘yf (rS>. ‘„Qdlpg)

ãgp¡fõ‘pf ep¡S>“p :
L$X$u‘pZu (rS>. R>p¡V$p Dv$¡‘yf)

blº^psy ep¡S>“p :
A„bpÆ (rS>. b“pkL$p„W$p)

‘phf ep¡S>“p :
“p“u R>¡f (rS>.L$ÃR>)

‘h“Q½$u EÅ® ep¡S>“pAp¡ :
dprgep (rS>.fpS>L$p¡V$)
Å¡X$uep (rS>.Åd“Nf)
Np¡fkf (rS>.‘p¡fb„v$f)
bpX$p (rS>.L$ÃR>)
hfhpmp (rS>.Åd“Nf)
cp“hX$ (rS>.Åd“Nf)
fp¡S>dpg (rS>.cph“Nf,
Adf¡gu A“¡ fpS>L$p¡V$)

kp¥f EÅ® ep¡S>“p :
‘p“pÞ^°p¡ (rS>.L$ÃR>)
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îu A¡k. S>¡. l¥v$f, ApB.A¡.A¡k., r“epdL$
kyîu Apfsu L„$hf, ApB.A¡.A¡k., r“epdL$
îudsu Np¥fu Ly$dpf, ApB.A¡.A¡k. (r“h©Ñ), õhs„Ó r“epdL$
îu A¡k.bu.X$p„NpeQ, õhs„Ó r“epdL$
îu “urs“ iy¼g, õhs„Ó r“epdL$
âp¡a¡kf i¥g¡j Np„^u, õhs„Ó r“epdL$

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

frS>õV²$pf A“¡ i¡f V²$pÞkaf A¡S>ÞV$ cp¥rsL$ A“¡ qX$d¡V$ i¡fp¡ dpV$¡

d¡kk® A¡dkuA¡k A¡kV$uA¡ rgrdV$¡X$, 101, isv$g L$p¸çàg¡¼k, ‘l¡gp¡ dpm, bpV$p ip¡-ê$d“u kpd¡, Apîd fp¡X$, 

Adv$phpv$-380 009. ap¡“ : 079-2658 0461-63

L$„‘“u AN„ “¡ u dprlsu



cpfs“u 
ap¡Ãey®“ 500 L„$‘“uAp¡dp„ 
486dp„ ¾$d¡
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rhNs

(A) “ap A“¡ “yL$kp““y„ ‘ÓL$          

1. L$pdNufudp„’u AphL$ 350144.75 273207.94 134262.91 152094.85 187967.82

2. L$fh¡fp ‘l¡gp“p¡ “ap¡ 165717.18 77695.16 -34446.76 20342.87 30720.08

3. “pZpL$ue ‘X$sf 228.04 329.72 196.40 188.13 183.12

4. Okpfp¡ 8116.45 9798.34 9421.15 9157.93 9613.73

5. L$fh¡fp“u Å¡NhpB 42805.66 32498.12 -14670.25 5513.91 16851.40

 ANpD“p hjp£“u Ap¡R>u/ h^pfp“u L$fh¡fp“u Å¡NhpB 1663.99 675.96 -16087.27 318.15 0.00

6. L$fh¡fp ‘R>u“p¡ “ap¡ 121247.53 44521.08 -3689.24 14510.81 13868.98

7. qX$rhX$ÞX$ V$L$pdp„ 572.50 215.00 10.00 100.00 100.00

8. qX$rhX$ÞX$ fL$ddp„ 36411.00 13674.00 636.00 6360.00 6360.00

(b)  kfh¥ey„          

1. i¡f d|X$u 6360.00 6360.00 6360.00 6360.00 6360.00

2. AÞe C[¼hV$u 569581.18 472238.03 396898.51 399936.35 422209.51

3. Qp¡¿My„ d|ëe 575941.18 478598.03 403258.51 406296.35 428589.51

(L$)  “pZpL$ue NyZp¡Ñf          

 Qp¡¿Mp “ap“u V$L$phpfu          

 h¡QpZ D‘f 34.63 16.30 -2.75 9.54 7.38

 Qp¡¿Mp d|ëe D‘f 21.05 9.30 -0.91 3.57 3.24

 i¡f d|X$u D‘f 1906.41 700.02 -58.01 228.16 218.07

(` gpMdp)„

2021-22 2020-21 2019-20 2018-19 2022-23A.“„.

(A) “ap A“¡ “yL$kp““y„ ‘ÓL$          

1. L$pdNufudp„’u AphL$ 206996.68 158235.66 121533.29 147314.44 134407.28

2. L$fh¡fp ‘l¡gp“p¡ “ap¡ 55692.57 44598.03 31845.49 63586.75 62959.01

3. “pZpL$ue ‘X$sf 0.00 0.00 0.00 0.00 0.00

4. Okpfp¡ 11166.94 15125.75 13071.85 13726.91 12456.50

5. L$fh¡fp“u Å¡NhpB 12232.18 12175.07 9388.44 13553.89 19045.59

 ANpD“p hjp£“u Ap¡R>u/ h^pfp“u L$fh¡fp“u Å¡NhpB 0.00 0.00 0.00 0.00 0.00

6. L$fh¡fp ‘R>u“p¡ “ap¡ 43460.39 32422.96 22457.05 50032.86 43913.42

7. qX$rhX$ÞX$ V$L$pdp„ 175.00 150.00 150.00 150.00 150.00

8. qX$rhX$ÞX$ fL$ddp„ 11130.00 9540.00 9540.00 9540.00 9540.00

(b)  kfh¥ey„          

1. i¡f d|X$u 6360.00 6360.00 6360.00 6360.00 6360.00

2. AÞe C[¼hV$u 433787.64 391192.05 360059.00 317796.69 279887.62

3. Qp¡¿My„ d|ëe 440147.64 397552.05 366419.00 324156.69 286247.62

(L$)  “pZpL$ue NyZp¡Ñf          

 Qp¡¿Mp “ap“u V$L$phpfu           

 h¡QpZ D‘f 21.00 20.49 18.48 33.96 32.67

 Qp¡¿Mp d|ëe D‘f 9.87 8.16 6.13 15.43 15.34

 i¡f d|X$u D‘f 683.34 509.79 353.10 786.68 690.46

(` gpMdp)„

2017-18 2016-17 2015-16 2014-15 2013-14 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

“pZpL$ue dy¿e rhi¡jspAp¡

rhNsA.“„.
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Ad¡ A¡ S>Zphsp Nh® A“ychuA¡ R>uA¡ L¡$ sdpfu L„$‘“u h©qÙ“p “hp riMfp¡ 

kf L$fu flu R>¡ A“¡ spS>¡sfdp„ s¡“p Crslpkdp„ kp¥’u h^y “ap¡ “p¢^pìep¡ 

lsp¡. L$fh¡fp ‘l¡gp“p¡ “ap¡ `1,657 L$fp¡X$“u V$p¡Q¡ ‘lp¢Ãep¡ lsp¡ A“¡ 

L$pdNufudp„’u hprj®L$ AphL$ h^u“¡ `3,501 L$fp¡X$ ky^u ‘lp¡Qu NC lsu. 

sdpfu L„$‘“u“y„ Qp¡¿My„ d|ëe 31.03.2023“p fp¡S> h^u“¡ `5,759 L$fp¡X$ 

’ey„ lsy„. sd“¡ A¡“u “p¢^ g¡sp Ap“„v$ ’i¡ L¡$ sdpfu L„$‘“uA¡ i¡f v$uW$ ̀ 2“p 

v$pi®r“L$ d|ëe“p i¡f ‘f i¡f v$uW$ ̀ 11.45“p qX$rhX$ÞX$“u cgpdZ L$fu R>¡. 

sdpfu L„$‘“u“u Akp^pfZ “pZpL$ue L$pdNufu“u ê$‘f¡Mp Al] “uQ¡ 

Ap‘hpdp„ Aphu R>¡:

sd“ ¡ s“¡ u “p¢̂  gs¡ p Ap“v„ $ ’i ¡ L$¡  Ap hj ® v$frdep“ sdpfu L$„‘“uA ¡ DÐL$©ô 

L$pdNufu bsphu R>.¡  S> ¡ s“¡ p AL¡ $„ v$f “pZpL$ue ‘qfZpdpd¡ p „ ârstbrbs ’pe R>.¡  

hprjL® $ “pZpL$ue L$pdNufu“u rhriôspAp ¡ “uQ ¡ dSy >b R> ¡ :

Ÿ  “pZpL$ue hj® 2023dp„ Ly$g AphL$ `3,894 L$fp¡X$ lsu S>¡“u kpd¡ 

“pZpL$ue hj® 2022dp„ ̀ 2,887 L$fp¡X$ lsu.

Ÿ  L$pdNufudp„’u AphL$ `3,501 L$fp¡X$ “p¢^hpdp„ Aphu lsu S>¡“u 

kfMpdZudp„ “pZpL$ue hj® 2022dp„ `2,732 L$fp¡X$ lsu, Apd 

28% h^u lsu.

Ÿ “pZpL$ue hj® 2023dp„ ìepS>, L$fh¡fp, Okpfp¡ A“¡ nuZsp MQ® 

‘l¡gp“u L$dpZu (EBITDA) `1,557 L$fp¡X$ R>¡ S>¡“u kpd¡ “pZpL$ue 

hj® 2022dp„  ̀ 875 L$fp¡X$ lsu. L„$‘“u“u EBITDA 42% ’u h^u R>¡.

Ÿ  “pZpL$ue hj® 2023dp„ L$fh¡fp ‘l¡gp“p¡ “ap¡ (PBT) `1,657 L$fp¡X$ 

lsp¡ S>¡“u kfMpdZudp„ “pZpL$ue hj® 2022dp„ ̀ 777 L$fp¡X$ lsp¡.

Ÿ  “pZpL$ue hj® 2023dp„ L$fh¡fp ‘R>u“p¡ “ap¡ (PAT) ̀ 1,212 L$fp¡X$ lsp¡ 

S>¡“u kpd¡ “pZpL$ue hj® 2022dp„ `445 L$fp¡X$ lsp¡. PAT 172%’u 

hÝep¡ R>¡.

Ÿ  “pZpL$ue hj® 2023 dpV$¡ i¡f v$uW$ L$dpZu (EPS) ̀ 38 (v$pi®r“L$ d|ëe 

i¡f v$uW$ ̀ 2 ) lsu.

sdpfu L„$‘“u dpV$¡ dp¡V$u ârs›$p“u buÆ âNrs A¡ R>¡ L¡$ sdpfu L„$‘“u“¡ L¡$f 

(CARE) Üpfp c„X$p¡m (FUND) Ap^pqfs A“¡ rb“ c„X$p¡m Ap^pqfs b¢L$ 

rgrdV$ (Limit) dpV$¡ AA+ f¡qV»$N (Rating) Ap‘hpdp„ Apìey„ R>¡. Ap“u 

ApNm sdpfu L„$‘“u“u h^y rkqÙ“u bpbs A¡ R>¡ L¡$ kdunp l¡W$m“p hj® 

v$frdep“ afu A¡L$hpf cpfs“p ap¡Ãey®“ (Fortune) 500 L„$‘“uAp¡“p 

ârsr›$s N°y‘“u Qy“„v$p L„$‘“uAp¡“u epv$udp„ 486dp¡ ¾$d lp„kg L$ep£ R>¡.

^„^pL$ue L$pdNufu“u kdunp

rg‚pCV$ ep¡S>“pAp¡ 

kdunp l¡W$m“p hj® v$frdep“, sdpfu L„$‘“uA¡ cph“Nf, sX$L¡$ðf A“¡ 

fpS>‘pfX$u (v$rnZ NyS>fps), dpsp“p¡ dY$ A“¡ Ddfkfdp„ rg‚pCV$“y„ 

MpZL$pd L$ey¯ R>¡. sdpfu L„$‘“u“¡ S>Zphsp Ap“„v$ ’pe R>¡ L¡$ “pZpL$ue hj® 

2022-23dp„ h¡QpZ“p âdpZdp„ “p¢^‘pÓ ky^pfp¡ ’ep¡ R>¡. kf¡fpi 

h¡QpZ“u hk|gps 63% ’u h^u R>¡. h^su S>su dp„N“¡ ‘lp¢Qu hmhp, 

sdpfu L„$‘“u rg‚pBV$ DÐ‘pv$“ ndsp“¡ hprj®L$ 8 rdrge“ d¡.V$“ ’u 10 

rdrge“ d¡.V$“ h^pfhp dp„N¡ R>¡. s¡Z¡ rg‚pCV$“u DÐ‘pv$“ ndspdp„ h^pfp¡ 

L$fu“¡ rg‚pBV$“p ^„^pdp„ h^y KX$p âepZ L$fhp“u epÓp iê L$fu R>¡, A“¡ 

My‰u(Open cast) MpZp¡dp„’u EÐ‘pv$“dp„ h^pfp¡ L$fu fpS>e“p 30 ’u 

35% bÅf“¡ k¡hp Ap‘hp sfa Å¡C flu R>¡.

’d®g EÅ® ep¡S>“p

sdpfu L$„‘“u EÅ ® nÓ¡ dp „ “p¢̂ ‘pÓ lpS>fu ^fph ¡ R>.¡  s“¡ p EÅ ® rhcpN ‘pk ¡
’dg®  EÅ ® epS¡ >“p A“ ¡ ‘h“ A“ ¡ kpf¥  EÅ“® p b“g¡ p ‘“y :âpàe EÅ ® ‘v¡ $pi 
epS¡ >“pAp“¡ p ¡ b“g¡ p ¡ hr¥ hÝekcf ‘pV¡ $a® pr¡ gep ¡ R>.¡  kdunp lW¡ $m“p hj ®
v$frdep“, sdpfu L$„‘“u“ ¡ S>Zphsp Ap“v„ $ ’pe R> ¡ L$¡  “pZpL$ue hj ® 2022-
23dp „ Ap‘Zp “p“u R>f¡  ke„ Ó„ dp „ 822 rdrge“ ery “V$p“¡  „y DÐ‘pv$“ L$e ̄y ls.„y  
^pf¡ Z (Scale) A“ ¡ dS>bs| pCdp „ Ddf¡ p ¡ L$fhp, rg‚pCV$ Ap^pqfs ’dg®  EÅ ®
epS¡ >“p“u ndsp“p D‘epN¡ dp „ kŷ pfZp L$fhp ìel| pÐdL$ r“Ze® p ¡ gh¡ pdp „
dv$v$ê$‘ ’hp hr¥ ðL$ õsf ¡ kry h¿eps ìel| pÐdL$ kgplL$pf ‘Y¡ $u, A ¡ V$u L$u““£ u 
sdpfu L$„‘“uA ¡ r“dZL| $ L$fu R>.¡  sdpfu L$„‘“u fpt¡ S>v$p “Ly $kp““ ¡ OV$pX$hp s“¡ u 
qv$ip bv$gu, s“¡ u L$pdNufudp „ kŷ pfp ¡ gphhp A“ ¡ s“¡  ¡ AL¡ $ “apL$pfL$ 
AõL$epds b“phhp dpV$ ¡ ‘Z âeÐ_iug R>.¡

‘y“:âpàe EÅ®

sdpfu L„$‘“u ‘pk¡ NyS>fpsdp„ rhrh^ õ’mp¡A¡ [õ’s 200.9 d¡Nphp¡V$ 
ndsp ^fphsu ‘h“ EÅ® apd® ep¡S>“pAp¡ R>¡. Ap‘Zu ‘pk¡ ‘p“pÞ^°p¡ 
rg‚pBV$ ep¡S>“p Mps¡ [õ’s 5 d¡Nphp¡V$“u kp¥f EÅ® ep¡S>“p ‘Z R>¡. 
kdunp l¡W$m“p hj® v$frdep“, sdpfu L„$‘“u“¡ S>Zphsp Ap“„v$ ’pe R>¡ L¡$ 
Ly$g 320.02 rdrge“ eyr“V$p¡ ‘y“:âpàe EÅ®“y„ DÐ‘pv$“ L$fhpdp„ Apìey„ 
lsy„. ‘h“ A“¡ kp¥f EÅ® ‘¡v$pi“u gugu ‘l¡g’u L„$‘“uA¡ gugu EÅ®“p 
DÐ‘pv$“’u 4,214.72 gpM V$“ CO  “p¡ OV$pX$p¡ L$ep£ lsp¡. hjp£ 2

v$frdep“, s¡Z¡ 4303184 rdrge“ L$gpL$ (MWhr) lqfs EÅ®“u ‘¡v$pi 
L$fu R>¡.

bp¡L$kpCV$ A“¡ d¢N¡“uT

sdpfu L„$‘“u“u L$pdNufu L$ÃR> A“¡ v$¡hc|rd ÜpfL$p rS>‰pAp¡dp„ [õ’s R>¡. s¡ 

sdpfu L„$‘“u“u MpZ-hpf L$pdNufu “uQ¡ dyS>b R>¡:

MpZ

dpsp“p¡ dY$ 34.61 1275
fpS>‘pfX$u 7.07 451

sX$L¡$ðf 6.08 325

cph“Nf 11.58 531

Ddfkf 16.46 671

Ly$g 75.80 3253

“pZpL$ue hj® 2022-23

d¡. V$“ (gpMdp„) ` (L$fp¡X$dp„)

r“epdL$ dX„ $m“p¡ Alh¡ pg
2022-23 

ârs

i¡f^pfL$p¡,

NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$

Ap‘“p r“epdL$p¡ “pZpL$ue hj® 2022-23 dpV$¡“p Ap¡qX$V$ ’e¡gp 

“pZpL$ue ‘ÓL$p¡ kp’¡ r“epdL$ d„X$m“p¡ 60dp¡ Al¡hpg fS|> L$fsp AÐe„s 

Ap“„v$ A“ych¡ R>¡.

1. “pZpL$ue ‘qfZpdp¡

rhNs “pZpL$ue hj®
2022-23

*“pZpL$ue hj®
2021-22

L$pdNufudp’„ u L$yg AphL$ (Qp¿¡ Mu) 3,501 2,732

kdeNpmp“p¡ “ap¡/(“yL$kp“) (L$fh¡fp A“¡ 1,657 777
A‘hpv$ê$‘ bpbsp¡ ‘l¡gp“p¡)

L$fh¡fp ‘R>$u“p¡ Qp¡¿Mp¡ “ap¡ / (“yL$kp“) 1,212 445
(A‘hpv$ê$‘ bpbsp¡ ‘R>u)
*NC kpg“p Ap„L$X$p ‘y“:v$ri®s A“¡ ‘|Zp¯qL$s L$f¡g R>¡.

(` L$fp¡X$dp„)

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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lpgdp„ “h bp¡L$kpCV$ qX$‘p¡TuV$p¡dp„ MpZL$pd L$f¡ R>¡ S>¡dp„’u 8 L$ÃR>dp„ R>¡. 
sdpfu L„$‘“u“¡ S>Zphsp„ Ap“„v$ ’pe R>¡ L¡$ s¡ bp¡L$kpCV$ A“¡ AÞe k„g‚ 
DÛp¡Np¡dp„ àgpÞV$ A“¡ “p¡“-àgpÞV$ N°¡X$ bp¡L$kpBV$dp„ d|ëeh^®“ Üpfp 
h¥rhÝekcf n¡Ódp„ “hp dpNp£ ip¡^u flu R>¡. sdpfu L„$‘“u“p DÐ‘pv$“p¡“p 
‘p¡V$®ap¡rgep“y„ h^y rhõsfZ L$fhp, s¡ bp¡L$kpBV$ iyqÙL$fZ“u ndspAp¡ 
rhL$kphu flu R>¡. MpZhpf L$pdNufu “uQ¡ dyS>b R>¡ :

NY$iuip S|>’“u bp¡L$kpCV$ MpZp¡, L$ÃR>

“pZpL$ue hj® 2022-23dp„, sdpfu L„$‘“uA¡ L$ÃR> rS>‰p“u NY$iuip 
S|>’“u MpZp¡dp„’u (52% h^y AI O  ̂ fphsp) 23,882 d¡.V$“ àgpÞV$ N°¡X$ 2 3

bp¡L$kpBV$, (52%’u Ap¡R>u AI O  ^fphsp) 1,55,740 d¡.V$“ “p¡“ 2 3

àgpÞV$ N°¡X$ bp¡L$kpCV$ A“¡ (40% ’u Ap¡R>u AI O  ^fphsu) 2,479 2 3

d¡.V$“ bp¡L$kpCV$“u ̂ |m (Dust)“y„ h¡QpZ L$ey¯ lsy„.

d¡hpkp bp¡L$kpCV$ MpZp¡, v$¡hc|rd ÜpfL$p 

“pZpL$ue hj® 2022-23dp„ , sdpfu L„$‘“uA¡ v$¡hc|rd ÜpfL$p rS>‰p“u 
d¡hpkp MpZp¡dp„’u (52 % ’u h^y AI O  ̂ fphsp) 45,145 d¡.V$“ àgpÞV$ 2 3

N°¡X$ bp¡L$kpBV$ A“¡ (52% h^y AI O  ^fphsp) 15,874 d¡.V$“ “p¡“- 2 3

àgpÞV$ N°¡X$ bp¡L$kpCV$, (50% ’u h^y AI O  ^fphsu) 3,955 d¡.V$“ 2 3

lpCN°¡X$ bp¡L$kpCV$ ^|m, (40%’u Ap¡R>u AI O  ^fphsu) 9,037 d¡.V$“ 2 3

àgpÞV$ bp¡L$kpCV$ ̂ |m“y„ h¡QpZ L$ey¯ lsy„.

d¢N¡“uT

“pZpL$ue hj® 2022-23dp„ L„$‘“uA¡ ‘„Qdlpg rS>‰p“u rihfpS>‘yf 
ep¡S>“p Mps¡ ‘X¡$gp L$Qfp“p Y$Ngpdp„’u 75,381 d¡.V$“ ‘¡V$p N°¡X$ d¢N¡“uT 
Mp¡v$¡g Mr“S>“y„ h¡QpZ L$ey¯ lsy„.

L$pdNufu“u rhriôspAp¡

Adpfu ApNm“u epÓp“p cpN ê$‘¡ Ad¡ h¥rðL$ õsf¡ ârsr›$s bp¡õV$“ 
L$Þk[ëV$„N N°y‘ (BCG) A¡L$ AÐe„s dlÐh‘|Z® ìe|lpÐdL$ ‘qfhs®“ ‘l¡g 
lp’ ̂ fi¡ L¡$ S>¡ Ap‘Zu L$pdNufu“p sdpd n¡Óp¡“¡ Aphfu g¡i¡, Ap ‘l¡g“¡ 
“pd Ap‘hpdp„ Aph¡g R>¡ âp¡S>¡L¹$V$ riMf.

âp¡S>¡L¹$V$ riMf“p AdguL$fZ Üpfp, Akp^pfZ (breakout) h©qÙ lp„kg 
L$fhp A“¡ AphL$dp„ A“¡L$NZp¡ h^pfp¡ L$fhp, L$pe®ndsp“p gpcp¡“¡ My‰p 
(unlock) L$fhp, ‘p¡V$®ap¡rgep¡“p h¥rhÝeuL$fZ Üpfp Ap‘Zp rhL$pk“p cprh 
kpd¡ fnZ d¡mhhp knd L$fhp, MpZ A“¡ Mr“S> n¡Ódp„ A¡L$ ArMg- 
fpô²ue M¡gpX$u b“hp, rhrh^ âv$¡ip¡dp„ fp¡S>Npfu“y„ kS>®“ L$fhp, ‘k„v$Nu“p 
fp¡S>Npfv$psp (employer) b“hp A“¡ EDITDA“u Dßrs dpV$¡ î¡›$- 
L$np“u L$pe®L$pfu L$pe®ndsp lp„kg L$fhp Ad¡ CÃR>uA¡ R>uA¡. âp¡S>¡L¹$V$ riMf 
kp’¡, Adpfu L$pdNufu“¡ h^y KQu L$npA¡ gC S>hp, Ad¡ S>¡ hNp£ A“¡ 
n¡Óp¡dp„ L$pe®fs R>uA¡ s¡dp„ kp¥’u knd M¡gpX$u b“hp, A“¡ h¥rðL$ õsf¡ 
NZdpÞe (benchmarked) k„õ’pAp¡“u kdL$n b“hp“y„ gÿe fpMuA¡ 
R>uA¡.

rg‚pCV$ Ap^pqfs ’d®g EÅ® ep¡S>“p S>¡ ldZp„ ky^u s¡“u ndsp’u “uQ¡ 
L$pe®fs lsu s¡“u ndsp“p D‘ep¡Ndp„ Ap‘Z“¡ ky^pfZp L$fhp ìe|lpÐdL$ 
r“Z®ep¡ g¡hpdp„ dv$v$ê$‘ ’hp ìe|lpÐdL$ ‘¡Y$u A¡ V$u L$u“£“u r“dZ|L$ L$fhpdp„ 
Aphu R>¡. Ap‘Z¡ fp¡tS>v$p “yL$kp““¡ OV$pX$hp, s¡“u qv$ipbv$gu, s¡“u 
L$pdNufudp„ ky^pfp¡ gphhp A“¡ s¡“¡ A¡L$ “apL$pfL$ AõL$epds b“phhpdp„ 
kam ’ep. EÅ® ‘¡v$pidp„ L$pe®ndsp“y„ AdguL$fZ L$ey¯ R>¡.

kdp„sf fus¡, X¡$gp¡BV$ Adpfu “hu rg‚pBV$ MpZL$pd ep¡S>“p“p TX$‘u 
rhL$pk dpV$¡“u fusp¡ ip¡^u flu R>¡.

“hp L$p¡gkp“p c|rdM„X$p¡ (blocks)

NyS>fps kfL$pf dpV$¡ I^Z kyfnp“p¡ âñ lsp¡. Ap dpV$¡ Ap‘Zp k„kp^“p¡“¡ 
A‘õV²$ud (upstream) kyfrns L$fhp dpV$¡ fpS>e“u dp„N lsu. “h¡çbf 
2022dp„, ÆA¡dX$uku Üpfp fQ“p L$fhpdp„ Aph¡gu R> V$udp¡A¡ 38 L$p¡gkp“p 
c|rdM„X$p¡“p¡ Aæepk L$fhp kps fpS>ep¡“u dygpL$ps gu^u lsu.

kdunp l¡W$m“p hj® v$frdep“, cpfs kfL$pf“p L$p¡gkp d„Ópge Üpfp 

hprZ[ÄeL$ L$p¡gkp c|rdM„X$“u spS>¡sfdp„ ‘|Z® ’e¡g lfpÆdp„ sdpfu L„$‘“u 
Ap¡qX$ipdp„ L$p¡gkp“u b¡ MpZp¡ dpV$¡ kp¥’u h^y bp¡gu gNph“pf L„$‘“u sfuL¡$ 
Dcfu Aphu lsu. s¡Z¡ Ap¡qX$ip“p 548 rdrge“ V$“ c|õsfip”ue 
A“pds ^fphsp ky„v$fNY$ rS>‰pdp„ byfp‘lpf c|rdM„X$ A“¡ 1,097 
rdrge“ V$“ c|õsfip”ue A“pds ^fphsp A„Nyg rS>‰pdp„ b¥sf“u 
(‘ròd) c|rdM„X$“u bp¡gu (Bid) Æsu lsu.

b¡ c|rdM„X$p¡dp„’u A„Nyg rS>‰pdp„ Aph¡g b¥sf“u (‘ròd) c|rdM„X$ h^y 
dp¡V$p¡ R>¡. S>¡ 13% h“ AphfZ ^fph¡ R>¡ A“¡ 1,097 rdrge“ V$“ 
L$p¡gkp“u A“pds ^fph¡ R>¡. S>¡dp„’u 468 rdrge“ V$““y„ MpZL$pd My‰p 
(open pit) Üpfp L$fu iL$pe R>¡. Ap ep¡S>“p“¡ `4,125 L$fp¡X$ “p¡ d|X$uMQ® 
(Capex) L$fhp“u S>ê$f ‘X$i¡. ky„v$fNY$ rS>‰pdp„ byfp‘lpf c|rdM„X$dp„, 
33% h“ AphfZ kp’¡, gNcN 548 rdrge“ V$““u L$p¡gkp“u A“pds 
^fph¡ R>¡. Ap ep¡S>“p“¡ ̀ 950 L$fp¡X$“p d|X$uMQ®“u S>ê$f ‘X$i¡.

sdpfu L„$‘“u ApNpdu ÓZ hj®dp„ Ap MpZp¡“¡ Qpgy L$fhp“u ep¡S>“p ^fph¡ 
R>¡. Ap b¡ ep¡S>“p sdpfu L„$‘“u“u L$fp¡X$fS>Sy> b“hp“p¡ A„v$pS> R>¡.

“hu rg‚pCV$ ep¡S>“pAp¡

sdpfu L„$‘“u 6 “hu rg‚pCV$ MpZp¡dp„ S>¡hu L¡$ gM‘s- ‘y“fpS>‘f, Opgp, 
v$dgpC, hprgep, ‘p“pÞ^°p¡ rhõsfZ A“¡ cpfM„X$d“¡ L$pe®fs L$fhp dpV$¡ 
L$pd L$fu flu R>¡. s¡“¡ S>Zphsp Ap“„v$ ’pe R>¡. L¡$ Ap sdpfu L„$‘“u“p 
DÐ‘pv$““¡ rhõs©s L$fhpdp„, h©qÙ“u KQu c°dZL$npdp„ d|L$hpdp„, bÅf“u 
[õ’rs“¡ dS>b|s A“¡ rhõs©s L$fhpdp„ A“¡ MpZ L$bS>¡ L$fu bÅf d|ëe 
i©„Mgp“p Ýe¡e“¡ rkÙ L$fhpdp„ “p¢^‘pÓ ep¡Nv$p“ Ap‘¡ R>¡. Ap ApNpdu 
rg‚pCV$“u MpZp¡ NyS>fps“u DÐ‘pv$“ ndsp h^pfhpdp„, rhS>mu“p¡ MQ® 
OV$pX$hpdp„, rg‚pCV$“p cphp¡dp„ h^pfp“p¡ gpc d¡mhhpdp„ A“¡ 
õhh‘fpi“p EÅ® k„e„Óp¡“¡ A“¡ N°plL$p¡“¡ h^y kpfu fus¡ k¡hp Ap‘hpdp„ 
dv$v$ê$‘ ’i¡. Ap kp’¡, sdpfu L„$‘“u NyS>fps“p bÅf“p gNcN 50% 
ky^u ‘lp¢Qhp“y„ Apep¡S>“ R>¡. s¡Z¡ h¥rðL$ õsf¡ ârsr›$s kgplL$pf ‘¡Y$u, 
X¡$gp¡CV$“u “hu rg‚pBV$“u MpZL$pd ep¡S>“pAp¡“p TX$‘u rhL$pk L$fhpdp„ 
dpV$¡ r“dZ|L$ L$fu R>¡.

ìe|lpÐdL$ sL$p¡

Aph“pfp crhóedp„, sdpfu L„$‘“u NyS>fpsdp„ b“pkL$p„W$p rS>‰pdp„ A„bpÆ 
“ÆL$, L¡$V$guL$ ^psyAp¡dp„ k„ip¡^“ L$fhp“u ep¡S>“p b“phu flu R>¡. s¡ R>¡ 
sp„by, kuky„ A“¡ S>ks. 184 l¡L$V$f“p rhõspfdp„ a¡gpe¡g Ap MpZdp„ 
MpZ‘pÓ A“pdsp¡ A“¡ k„kp^“p¡ 7.3 rdrge“ V$“ R>¡. Ap A“pdsp¡ 
Qp„v$u, L¡$X$rded, S>d£r“ed A“¡ k¡g¡r“ed S>¡hu qL»$dsu ^psyAp¡ ‘Z S|>S> 
âdpZdp„ ^fph¡ R>¡. sdpfu L„$‘“u“¡ S>Zphsp Ap“„v$ ’pe R>¡ L¡$ Ap rhð“u 
V$p¡Q“u blº^psy MpZp¡dp„“u A¡L$ R>¡, S>¡ ApV$gu KQu ̂ psykpdN°u (content) 
Ofph¡ R>¡.

sdpfu L„$‘“uA¡ s¡“u MpZ“¡ L$pe®fs L$fhp dpV$¡ A¡L$ dS>b|s ep¡S>“p b“phu 
R>¡ A“¡ Mp¡v$¡g Mr“S>dp„’u sp„by, kuky„ A“¡ S>ks L$p¡ÞkÞV²$¡V$ 
(concentrate) b“phhp dpV$¡ iyqÙL$fZ k„e„Ó“u õ’p‘“p L$fhp“u 
rhQpfZp L$fu flu R>¡. Ap qL»$dsu ̂ psyAp¡ 3 L$p¡ÞkÞV²$¡V$ kp’¡ L$pY$hpdp„ Aphi¡ 
S>¡“p¡ D‘ep¡N Cg¡¼V²$p¡r“L$ kp^“p¡, ‘qfhl“, b¡V$fu, qfÞeyA¡bg 
(renewal) S>¡hp Qphuê$‘ DÛp¡Np¡dp„ ’pe R>¡ A“¡ s¡ r“L$pk bÅf“u 
“p¢^‘pÓ dp„N ‘Z ‘|fu L$fu iL¡$ R>¡.

ApNm“p k„L$g““p cpNê‘¡ A“¡ crhóedp„ rkd¡ÞV$“u dp„Ndp„ h©qÙ“p¡ 
rhQpf L$fsp sdpfu L„$‘“u rkd¡ÞV$ DÛp¡N dpV$¡ rkd¡ÞV$ N°¡X$ Q|“p“p D‘ep¡N 
dpV$¡ “hu sL$p¡“y„ k„ip¡^“ L$fhp“y„ Qpgy fpMi¡. sdpfu L„$‘“u ndsp“u h©qÙ, 
h¥L$[ë‘L$ bÅf dpmMp“u Ap¡mM, h¥rhÝeuL$fZ“u k„cph“pAp¡, 
d|ëeh^®“ A“¡ AÞe sL$p¡ D‘f ‘Z Ýep“ L¡$[ÞÖs L$fi¡.

rkrgL$p f¡su$, bp¡g L$g¡ A“¡ b¡ÞV$p¡“pBV$ S>¡hp Ap¡hfbX®$“ Mr“Å¡“y„ bÅf 
h^u füy„ lp¡hp’u, sdpfu L„$‘“u iyqÙL$fZ Üpfp k„b„r^s Mr“Å¡“p 
gp„bpNpmp“p ‘yfhW$pL$pf b“hp dp„N¡ R>¡. AphL$, N°plL$ Ap^pf A“¡ 
bÅf“p rlõkp“p k„v$c®dp„ A¡L$ rhipm AhL$pi b“phhp dpV$¡ Ap“u 
rhQpfZp L$fhpdp„ Aphu R>¡.
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qX$rhX$ÞX$

sdpfp r“epdL$p¡ i¡f v$uW$ `2“y„ v$pi®r“L$ d|ëe ^fphsp i¡f D‘f i¡f v$uW$ 
`11.45 “p AÐepf ky^u“p khp£ÃQ qX$rhX$ÞX$“u cgpdZ L$fsp AÐe„s 
Ap“„v$ A“ych¡ R>¡. ̀ 63.60 L$fp¡X$“u cf‘pC ’e¡gu BqL$hV$u i¡f d|X$u 52 
`364.11 L$fp¡X$“u fL$d qX$rhX$ÞX$ sfuL¡$ Q|L$hhpdp„ Aphi¡. 

L„$‘“uA¡ qX$rhX$ÞX$ hl¢QZu“u “urs A‘“phu R>¡. Ap “urs L„$‘“u“u h¡b 
kpCV$ https://www.gmdcltd.com/about/corporate-policies-
gmdc D‘f D‘gå^ R>¡.

v$php¡ “rl L$fpe¡g qX$rhX$ÞX$“u fp¡L$pZL$pf rinZ A“¡ kyfnp c„X$p¡m 

(IEPF)dp„ V²$pÞkaf 

L„$‘“u ^pfp,2013“u L$gd 124 A“¡ L„$‘“u ^pfp“u gpNy ‘X$su 
Å¡NhpBAp¡ dyS>b, “pZpL$ue hj® 2015-16“¡ gNsp v$php¡ “rl L$fpe¡g 
A’hp “rl Q|L$hpe¡g qX$rhX$ÞX$ s¡“u dyL$ff spfuM¡ L¡$ÞÖ kfL$pf Üpfp 
õ’‘pe¡gp fp¡L$pZL$pf rinZ A“¡ kyfnp c„X$p¡mdp„ V²$pÞkaf L$fhpdp„ 
Aphi¡. h^ydp„, ApBB‘uA¡a (IEPF) Ap¡’p¡qfV$u (A¡L$pDÞV$]N,Ap¡qX$V$, 
V²$pÞkaf A“¡ qfa„X$) r“edp¡, 2016“u Å¡NhpBAp¡ dyS>b, L„$‘“u S>¡ 
i¡flp¡ëX$fp¡A¡ km„N kps hj® ky^u qX$rhX$ÞX$“p¡ v$php¡ “ L$ep£ lp¡e s¡d“p i¡f 
‘Z V²$pÞkaf L$fu v$¡i¡.

L$fh¡fp 

L„$‘“u“u AphL$h¡fp“u ApL$pfZu “pZpL$ue hj® 2020-21 ky^u ‘|fu ’B 
NB R>¡. L„$‘“uA¡ rhQpfZp l¡W$m“p hj® dpV$¡ AphL$h¡fp ‘¡V$¡ ̀ 426 L$fp¡X$“u 
fL$d“y„ ep¡Nv$p“ Apàey„ R>¡. A¡ “p¢^“ue R>¡ L¡$ hj® v$frdep“, sdpfu L„$‘“u“¡ 
AphL$h¡fp qfa„X$ D‘f“p ìepS> ‘¡V¡$ ̀ 181 L$fp¡X$“p¡ Ap¡X®$f dm¡g R>¡.

Ap„sqfL$ Ap¡qX$V$

d¡kk® Aip¡L$ R>pS>X$ A¡ÞX$ A¡kp¡rkA¡V¹$k QpV$®X®$ A¡L$pDÞV$ÞV¹$k, L„$‘“u“p 
Ap„sqfL$ Ap¡qX$V$fp¡ R>¡. s¡Ap¡A¡ kdunp l¡W$m“p hj® v$frdep“ L„$‘“u“y„ 
Ap„sqfL$ Ap¡qX$V$ lp’ ̂ ey¯ R>¡.

h¥^pr“L$ Ap¡qX$V

“pZpL$ue hj® 2022-23 dpV$¡ cpfs“p L$p¡çàV²$p¡gf A“¡ Ap¡qX$V$f S>“fg 
Üpfp L„$‘“u“p h¥^pr“L$ Ap¡qX$V$fp¡ sfuL¡$ d¡kk® S>¡.A¡“.Nyáp A¡ÞX$ Ly$. 
A¡gA¡g‘u, QpV$®X®$ A¡L$pDÞV$ÞV¹$k“u r“dZ|L$ L$fhpdp„ Aphu lsu.

cpfs“p L$p¡çàV²$p¡gf A“¡ Ap¡qX$V$f S>“fg (ku A¡ÞX$ A¡Æ) Üpfp Ap¡qX$V$

kfL$pfu L„$‘“u lp¡hp’u, L„$‘“u ^pfp, 2013“u L$gd 143 (6) (A¡)“u 
Å¡NhpBAp¡ dyS>b ku A¡ÞX$ A¡Æ Üpfp 31du dpQ®, 2023“p fp¡S> ‘|fp ’sp 
hj® dpV$¡ sdpfu L„$‘“u“p “pZpL$ue ‘ÓL$p¡“y„ ‘|fL$ Ap¡qX$V$ L$fhpdp„ Apìey„ R>¡. 
ku A¡ÞX$ A¡ÆA¡ h¥^pr“L$ Ap¡qX$V$fp¡“p Al¡hpg D‘f A’hp ‘|fL$ L$p¡B 

ârsL|$m V$uL$p qV$à‘Zu L$fu “’u. ku AÞ¡ X$ AÆ¡ “u V$uL$p qV$à‘Zu ‘qfriô$-1 
D‘f R>.¡  

L$p¡õV$ Ap¡qX$V$

“pZpL$ue hj® 2021-22 dpV$¡“p¡ L$p¡õV$ Ap¡qX$V$ Al¡hpg sp.09-09-
2022“p fp¡S> apBg L$fhpdp„ Apìep¡ R>¡. hj® 2022-23 dpV$¡ d¡kk® 
A¡“.X$u.rbfgp A¡ÞX$ Ly$p„.$“u L$p¡õV$ Ap¡qX$V$k® sfuL¡$ r“dZ|L$ L$fhpdp„ Aphu 
lsu. 

k¡¾¡$V$qfeg Ap¡qX$V$

L„$‘“u ^pfp,2013“u L$gd 204“u Å¡NhpBAp¡ dyS>b “pZpL$ue hj® 
2022-23 dpV$¡ L„$‘“u“y„ k¡¾¡$V$qfeg Ap¡qX$V$ lp’ ̂ fhp dpV$¡ L„$‘“uA¡ d¡kk® 
rhh¡L$ hMpqfep A¡ÞX$ Ly„$., ìehkpeu L„$‘“u k¡¾¡$V$fu“u r“dZ|L$ L$fu R>¡. 

k¡¾¡$V$qfeg Ap¡qX$V$ Al¡hpg ‘qfriô-2dp„ Å¡X¡$g R>¡.

k¡¾¡$V$qfeg ̂ p¡fZp¡“y„ A“y‘pg“

L„$‘“uA¡ gpNy ‘X$sp k¡¾¡$V$qfeg ̂ p¡fZp¡“y„ A“y‘pg“ L$ey¯ R>¡.

L$d®QpfuAp¡ A„N¡“u rhNsp¡

L„$‘“u (k„QpgL$ue L$d®QpfuNZ“u r“dZ|L$ A“¡ dl¡“spÏ„) r“edp¡, 
2014 “p r“ed 5(2) l¡W$m ÆA¡dX$uku“p¡ A¡hp¡ L$p¡C ‘Z L$d®Qpfu “ lsp¡ 
L¡$ S>¡ kdN° “pZpL$ue hj®dp„ “p¡L$fudp„ lp¡e A“¡  ̀ 1,02,00,000 L¡$ s¡’u 
h^y dl¡“spÏ„ d¡mhsp¡ lp¡e A’hp hj®“p AdyL$ cpNdp„ “p¡L$fu L$fu lp¡e 
A“¡ dprkL$ ̀ 8,50,000 L¡$ s¡’u h^y dl¡“spÏ„ d¡mhsp¡ lp¡e.

L„$‘“u ^pfp, 2013“u L$gd 197(1) A“¡ L„$‘“u (k„QpgL$ue 
L$d®QpfuNZ“u r“dZ|L$ A“¡ dl¡“spÏ„) r“edp¡,2014“p r“ed 5(1) “u 
Å¡NhpBAp¡ dyS>b L$d®QpfuAp¡“u AÞe rhNsp¡ ^fphsp¡ L$p¡W$p¡ r“epdL$ 

d„X$m“p Al¡hpg“p ‘qfriô-3dp„ kpd¡g L$fhpdp„ Apìep¡ R>¡.

EÅ® ÅmhZu, V$¡L$“p¡gp¡Æ A‘“phhp bpbs, rhv$¡iu lŸ„X$uepdZ“u 

L$dpZu A“¡ ìee

L„$‘“u ^pfp, 2013“u L$gd 134 (3) (A¡d) A“¡ L„$‘“u (rlkpbp¡) 
r“edp¡, 2014“p¡ r“ed 8(3) kp’¡ hp„Qsp EÅ®“u ÅmhZu, V$¡L$“p¡gp¡Æ 
A‘“phhp bpbs, rhv$¡iu lŸ„X$uepdZ“u L$dpZu A“¡ ìee A„N¡“u, S>ê$fu 

h^pfp“u dprlsu ‘qfriô-4dp„ Ap‘hpdp„ Aphu R>¡ A“¡ Ap Al¡hpg“p¡ 
cpN b“¡ R>¡.

^„^p“u S>hpbv$pfu A“¡ V$L$pD‘Zp“p¡ Al¡hpg

rk¼ep¡qfV$uT A¡ÞX$ A¡nQ¡ÞS> bp¡X®$ Ap¡a B[ÞX$ep (k¡bu)A¡ Apv$¡i Apàep¡ 
R>¡ L¡$ hj® 2022-23’u â’d 1000 rgõV$¡X$ A¡L$dp¡ dpV$¡, ^„^p“u 
S>hpbv$pfu A“¡ V$L$pD‘Zp“p¡ Al¡hpg (BRSR) s¡“p r“epdL$ d„X$m/ 
hprj®L$ Al¡hpg“p cpNê$‘¡ afrS>eps‘Z¡ âL$pris L$fhp“p¡ fl¡i¡. Apd, 
k¡bu(A¡gAp¡X$uApf) f¡Áeyg¡iÞk, 2015“p r“ed“ 34 l¡W$m“u 
S>ê$qfeps dyS>b ^„^p“u S>hpbv$pfu A“¡ V$L$pD‘Zp“p¡ Al¡hpg Ap 

Al¡hpg“p ‘qfriô-5 dp„ buX¡$g R>¡.

dlÐh“p a¡fapfp¡

Ap “pZpL$ue ‘ÓL$p¡ S>¡ “pZpL$ue hj®“¡ gpNy ‘X¡$ R>¡ s¡“p A„s’u A“¡ Ap 
Al¡hpg“u spfuM ky^u“p kdeNpmp hÃQ¡ sdpfu L„$‘“u“u “pZpL$ue 
‘qf[õ\rs“¡ Akf L$fsp„ L$p¡B dlÐh“p a¡fapfp¡ A“¡ hQ“bÙsp ’ep “’u.

Å¡Md hluhV$

ÆA¡dX$uku“u f¡MpL©$rs Å¡sp„ A¡V$g¡ L¡$ MpZL$pd A“¡ EÅ® DÐ‘pv$“ A„N¡“u 
L$pdNufu, sdpfu L„$‘“u ‘pk¡ rhrh^ L$pe®L$pfu Å¡Mdp¡“¡ A“ygnu“¡ A„sN®s 
Å¡Md hluhV$ â’pAp¡ R>¡. s¡“u ‘pk¡ rhrh^ MpZL$pdp¡“p L$pep£dp„ 
L$pe®âZpgu OV$pX$hp A“¡ rhrh^ L$pep£dp„’u Å¡Mdp¡ r“hpfhp õ’pr‘s 
^p¡fZp¡ dyS>b“u L$pe® âq¾$ep R>¡. sdpfu L„$‘“u dlv$A„i¡ Ly$v$fsu k„‘rÑdp„ 
ìehlpf L$f¡ R>¡. Ap’u kfL$pf“u “urs L„$‘“u“u L$pdNufu“u ìe|lfQ“p D‘f 
Akf ‘pX$u iL¡$. 

sdpfu L„$‘“u“u ÅM¡ d hluhV$“u “urs “uQ“¡ p ‘qfdpZp“¡ u Apk‘pk Od|  ¡ R>.¡

A¡L„$v$f Å¡Md hluhV$ dpmMp“u A„v$f v$f¡L$ rhcpN Å¡Md hluhV$ sfa 

rhNshpf rhïg¡jZpÐdL$ ArcNd lp’ ^f¡ R>¡. L„$‘“uA¡ Å¡Md hluhV$ 

krdrs ‘Z Dcu L$fu R>¡. A¡L$ dS>b|s Å¡Md hluhV$ dpmMy„ b“phhp dpV¡$ 

s¡Z¡ ìephkpreL$ A¡S>Þku“p fp¡L$pZ Üpfp rhNshpf L$hpes lp’ ̂ fu R>¡.

Å¡Md“u Ap¡mM

Å¡Md“y„ rhïg¡jZ

Å¡Md“u d|ghZu

Å¡Md“p¡ D‘Qpf
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L„$‘“u ^pfp, 2013“u L$gd 186 l¡W$m L$f¡g gp¡“, bp„e^fuAp¡ A’hp 

fp¡L$pZp¡“u rhNsp¡

sdpfu L„$‘“uA¡ L„$‘“u ^pfp, 2013“u L$gd 186 l¡W$m L$p¡B gp¡“ A“¡ 
bp„e^fuAp¡ Ap‘¡g “’u.

’p‘Zp¡

kdunp l¡W$m“p hj® v$frdep“ sdpfu L„$‘“uA¡ L$p¡C‘Z ’p‘Zp¡“p¡ õhuL$pf 
L$ep£ “ lsp¡ A’hp “huL$fZ ‘Z L$ey¯ “ lsy„.

k„b„r^s ‘pV$}Ap¡ kp’¡ L$f¡g L$fpfp¡ A’hp Np¡W$hZp¡“u rhNsp¡ :

“pZpL$ue hj® v$frdep“, sdpfu L„$‘“uA¡ k„b„r^s ‘pV$}Ap¡ kp’¡ ^„^p“p 
kpdpÞe k„Å¡Np¡dp„ L$f¡gp ìehlpfp¡ Apd®¹k g¡Þ’“p lsp. sdpfu L„$‘“uA¡ 
k„b„r^s ‘pV$}Ap¡ kp’¡, ^pfp“u L$gd 188 A“¡ L„$‘“u“u k„b„r^s ‘pV$} 
kp’¡“p ìehlpfp¡“u “urs dyS>b, dlÐh“p NZu iL$pe A¡hp L$p¡B L$fpf/ 
Np¡W$hZp¡/ ìehlpfp¡ L$ep® “’u. Ap’u L„$‘“u ^pfp, 2013“u L$gd 
134(3) l¡W$m ‘ÓL$ A¡Ap¡ku-2dp„ âL$V$uL$fZ L$fhp“u S>ê$f “’u. h^ydp„, 
sdpfu L„$‘“u kfL$pfu L„$‘“u lp¡hp’u, L„$‘“u ̂ pfp, 2013 l¡W$m s¡dS> k¡bu 
(A¡gAp¡X$uApf) f¡Áeyg¡iÞk, 2015 l¡W$m AÞe kfL$pfu L„$‘“uAp¡ kp’¡“p 
ìehlpfp¡ dy¼s R>¡. k„b„r^s ‘pV$} ìehlpfp¡ A„N¡“u “urs L„$‘“u“u h¡bkpBV$  
https://www.gmdcltd.com/download/corporate-policies D‘f’u 
d¡mhu iL$pi¡.

Ap¡qX$V$fp¡ A“¡ ìehkpeu L„$‘“u k¡¾¡$V$fu Üpfp s¡d“p Al¡hpgp¡dp„ d|L¡$gu 

rhk„NsÑpAp¡,dep®v$pAp¡ A’hp ârsL|$m Arcâpe A’hp Aârs‘pv$“ 

D‘f“p Mygpkp A’hp V$uL$p-qV$à‘Zu :

Aphu L$p¡B V$uL$p-qV$à‘Zu L$f¡g “’u.

hprj®L$ ‘ÓL$

L„$‘“u ^pfp, 2013“u L$gd 92(1)“u Å¡NhpBAp¡ A“¡ L„$‘“u (hluhV$ 
A“¡ k„Qpg“) r“edp¡, 2014“p¡ r“ed 11 kp’¡ hp„Qsp s¡ dyS>b S>ê$fu 
hprj®L$ ‘ÓL$ r“es ap¡d® “„bf A¡dÆV$u-7dp„ L„$‘“u“u h¡bkpCV$: 
https://www.gmdcltd.com/annual-return/ D‘f dy¼ey„ R>¡

r“epdL$p¡“u r“dZ|L$, dl¡“spZp“u Q|L$hZu A“¡ s¡d“u afÅ¡ Av$p L$fhp 

A„N¡“u ÆA¡dX$uku“u “urs

ÆA¡dX$uku A¡L$ kfL$pfu L„$‘“u lp¡hp’u, õhs„Ó r“epdL$p¡ rkhpe, s¡“p 
r“epdL$p¡“u r“dZ|L$ NyS>fps kfL$pf L$f¡ R>¡. ÆA¡dX$uku s¡“p r“epdL$p¡“¡ 
kuV$]N au A“¡ ApDV$ Ap¡a ‘p¡L¡$V$ MQp® rkhpe AÞe L$p¡B dl¡“spÏ„ 
Q|L$hsu “’u. õhs„Ó r“epdL$p¡“u r“dZ|L$ i¡flp¡ëX$fp¡ Üpfp s¡d“u kpdpÞe 
kcpdp„ ’pe R>¡. hluhV$u r“epdL$ rkhpe, L„$‘“u“p b^p r“epdL$p¡ rb“ 
L$pfp¡bpfu r“epdL$p¡ R>¡.

kdunp l¡W$m“p hj® v$frdep“ ep¡S>¡g r“epdL$ d„X$m“u b¡W$L$p¡“u k„¿ep :

ÆA¡dX$ukuA¡ kdunp l¡W$m“p “pZpL$ue hj® v$frdep“ r“epdL$ d„X$m“u 
5 b¡W$L$p¡ ep¡S>¡g lsu.

r“epdL$ d„X$m

“pZpL$ue hj® v$frdep“ NyS>fps kfL$pf¡ îu fpS> Ly$dpf, ApC.A¡.A¡k.“u 
fpS>e“p dy¿e krQh sfuL¡$ bY$su ’hp’u s¡d“p õ’p“¡ îu L$dg v$epZu, 
ApC.A¡.A¡k.“u L„$‘“u“p AÝen sfuL¡$ r“dZ|L$ L$fu lsu. “pZpL$ue 
hj®“p A„s¡ îu L$dg v$epZu, ApC.A¡.A¡k. s¡d“u bv$gu“p L$pfZ¡ AÝen 
sfuL¡$ dy¼s (ceased) ’ep lsp.

“pZpL$ue hj®“p A„s ‘R>u$, NyS>fps kfL$pf¡ X$p¡. lkdyM AqY$ep, 
ApC.A¡.A¡k. (r“h©Ñ), dp““ue dy¿e d„Óuîu“p dy¿e kgplL$pf“u sdpfu 
L„$‘“u“p r“epdL$ d„X$mdp„ r“epdL$ A“¡ AÝen sfuL¡$ r“dZ|L$ L$fu lsu.

“pZpL$ue hj® v$frdep“, NyS>fps kfL$pf¡ îudsu dp¡“p M„Opf, 
ApC.A¡.A¡k, AN° krQh (Apr’®L$ bpbsp¡) “pZp„ rhcpN, NyS>fps 

kfL$pf“u sdpfu L„$‘“u“p r“epdL$ sfuL¡$ îu rdrgÞv$ sp¡fhZ¡, 
ApC.A¡.A¡k, S>¡d“u V²$pÞkaf L$fhpdp„ Aphu lsu, s¡d“p õ’p“¡ ’C lsu.

“pZpL$ue hj® ‘|ê„ ’ep bpv$, NyS>fps kfL$pf¡ îu A¡k.S>¡. l¥v$f, 
ApC.A¡.A¡k. Ar^L$ dy¿e krQhîu, DÛp¡N A“¡ MpZ rhcpN“u 
L„$‘“u“p r“epdL$ d„X$mdp„ r“epdL$ sfuL¡$ r“dZ|L$ L$fu lsu. Ap r“dZ|L$ 
kp’¡, îudsu kp¡“g rdîp, ApC.A¡.A¡k. r“epdL$ sfuL¡$ dy¼s ’ep lsp. 
h^ydp„, NyS>fps kfL$pf¡ kyîu Apfsu L„$hf, ApC.A¡.A¡k. krQh (Apr’®L$ 
bpbsp¡), “pZp„ rhcpN“u L„$‘“u“p r“epdL$ d„X$mdp„ r“epdL$ sfuL¡$ 
îudrs dp¡“p M„^pf, ApC.A¡.A¡k. S>¡d“u V²$pÞkaf L$fhpdp„ Aphu lsu, 
s¡d“p õ’p“¡ ’C lsu.

r“epdL$p¡“u S>hpbv$pfu A„N¡“y„ r“h¡v$“

L„$‘“u ̂ pfp,2013“u L$gd 134(3) (ku) , L$gd 134(5) kp’¡ hp„Qsp 
s¡ âdpZ¡ Ap‘“p r“epdL$p¡ ‘yrô (Confirm) L$f¡ R>¡. L¡$ 

31du dpQ®, 2023“p fp¡S> ‘|fp ’sp„ “pZpL$ue hj®“p hprj®L$ rlkpbp¡ s¥epf 
L$fhpdp„ gpNy ‘X$sp rlkpbu ^p¡fZp¡“y„ ‘pg“ L$ey¯ R>¡, S>ep„ dlÐh“u fus¡ 
AgN (Material Departure) L$ey¯ lp¡e sp¡ s¡ A„N¡ ep¡Áe Mygpkp L$fhpdp„ 
Apìep R>¡;

r“epdL$p¡A¡ A¡hu rlkpbu “ursAp¡ ‘k„v$ L$fu R>¡ A“¡ s¡d“¡ kpsÐe‘|Z® fus¡ 
gpNy ‘pX$u R>¡ A“¡ A“ydp“p¡ s¡dS> A„v$pÅ¡ L$ep® R>¡, S>¡ sL®$bÙ A“¡ 
kdS>‘|h®L$“p lp¡e S>¡’u 31du dpQ® 2023“p fp¡S> ‘|fp ’sp„ “pZpL$ue 
hj®“p A„s¡ L„$‘“u“u ‘qf[õ’rs“p¡ A“¡ s¡ kdeNpmp“p “ap A“¡ 
“yL$kp““p¡ Mfp¡ A“¡ hpS>bu ¿epg Ap‘u iL$pe,

r“epdL$p¡A¡ L„$‘“u“u AõL$epdsp¡“u kgpdsu dpV$¡ s¡dS> R>¡sf‘]X$u A“¡ 
AÞe Ar“erdsspAp¡ Å¡ L$p¡C lp¡e sp¡, r“hpfhp A“¡ ip¡^u L$pY$hp dpV$¡ 
^pfp“u Å¡NhpCAp¡ dyS>b ‘|fsp rlkpbu f¡L$X®$ r“cphhp dpV$¡ ep¡Áe A“¡ 
‘ep®á L$pmÆ gu^u R>¡;

r“epdL$p¡A¡ hprj®L$ rlkpbp¡ A¡L$d L$pe®fs R>¡ A¡ Ap^pf¡ (going concern 

basis) b“pìep R>¡;

r“epdL$p¡A¡, L„$‘“u“¡ A“ykfhp dpV$¡ Ap„sqfL$ “pZpL$ue A„Ly$ip¡ OX$ép R>¡ 
A“¡ Aphp Ap„sqfL$ “pZpL$ue A„Ly$ip¡ ‘|fsp R>¡ A“¡ AkfL$pfL$ L$pdNufu 
bÅhu füp lsp; A“¡

r“epdL$p¡A¡ b^p gpNy ‘X$sp„ L$pev$pAp¡“u Å¡NhpCAp¡“u ‘|s®sp ’pe s¡“u 
Mpsfu L$fhp ep¡Áe ‘ÙrsAp¡ OX$u lsu A“¡ Aphu ‘ÙrsAp¡ ‘|fsu lsu A“¡ 
AkfL$pfL$ L$pdNufu bÅhsu lsu.

õhs„Ó r“epdL$p¡“y„ r“h¡v$“

õhs„Ó r“epdL$p¡A¡ A¡hy„ r“h¡v$“ fS|> L$ey¯ R>¡ L¡$ L„$‘“u ^pfp, 2013 A“¡ 
k„g‚ r“edp¡“u Å¡NhpCAp¡ l¡W$m s¡d“u õhs„Ó r“epdL$p¡ sfuL¡$ r“dZ|L$ 
’hp gpeL$ W$fhp, L„$‘“u ^pfp 2013“u L$gd 149(6)dp„ W$fph¡gu b^u 
S>ê$qfepsp¡ s¡Ap¡A¡ ‘qf‘|Z® L$fu R>¡.

Ap¡qX$V$ krdrs“p b„^pfZ A“¡ ÅNê$L$ ‘Ùrs ‘|fu ‘pX$hp A„N¡“y„

âL$V$uL$fZ.

kdunp l¡W$m“p hj® v$frdep“, Ap¡qX$V$ krdrs “uQ¡“p kæep¡“u b“¡gu 
lsu.

1. îu A¡k.bu. X$p„NpeQ, õhs„Ó r“epdL$, AÝen

2. îu rdrgÞv$ sp¡fhZ¡, ApC.A¡.A¡k. r“epdL$, kæe 
   (14.02.2023 ky^u)
3. îudsu dp¡“p M„^pf, ApC.A¡.A¡k. r“epdL$, kæe
   (14.02.2023 ’u)

4. îu “urs“ iyL$g, õhs„Ó r“epdL$, kæe

5. âp¡a¡kf i¥g¡i Np„^u, õhs„Ó r“epdL$, kæe
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sdpfu L$„‘“uA ¡ ìlukg ågpA¡ f/ÅNê$L$ ‘Ùrs “urs“u õ’p‘“p L$fu R>.¡  sZ¡  ¡
S> ¡ L$dQ® pfuAp ¡ A“ ¡ r“epdL$p ¡ ‘ps¡ p“u tQspAp ¡ ìe¼s L$f ¡ sd¡ “p ¡ cpN¡  “p gh¡ pe 
s ¡ dpV$ ¡ ‘f| su kgpdsu“u ìehõ’p“u ÅN¡ hpC L$fu R>.¡  sZ¡  ¡ L$dQ® pfuAp“¡ p A“ ¡
L$„‘“u“p rlsp“¡  ¡ gNsu bpbsp“¡ u ÅZ L$fhp AN„  ¡ Apq¡ X$V$ krdrs“p 
AÝen“u ‘pk ¡ ku^p ¡ âhi¡ $dmu iL$¡  Ah¡ u ÅN¡ hpC L$fu R>.¡

L$pd“p õ’m¡ ”uAp¡“u Åsue kspdZu (r“hpfZ, ârsb„^ A“¡ 

nrs‘|rs®) ^pfp, 2013 l¡W$m âL$V$uL$fZ

L$pd“p õ’m¡ ”uAp¡“u Åsue kspdZu (r“hpfZ, ârsb„^ A“¡ 
nrs‘|rs®) ^pfp, 2013“u S>ê$qfepsp¡ dyS>b sdpfu L„$‘“u ‘pk¡ Åsue 
kspdZu “urs R>¡. Åsue kspdZu k„b„^u dmsu aqfepv$p¡“u nrs‘|rs® 
dpV$¡ Ap„sqfL$ aqfepv$p¡ krdrs (ApCkuku) Ecu L$fhpdp„ Aphu R>¡. Ap 
“urs l¡W$m b^p S> L$d®QpfuAp¡ (L$pedu, L$fpf l¡W$m“p, L$pdQgpD, 
spgudp’}) “¡ Aphfu g¡hpdp„ Apìep R>¡.

hj® 2022-23 v$frdep“ Åsue kspdZu A„N¡ dm¡gu aqfepv$p¡ A“¡ s¡“p 
r“L$pg“p¡ kpfp„i “uQ¡ Ap‘¡g R>¡:

dm¡g aqfepv$p¡“u k„¿ep : 1

r“L$pg L$f¡g aqfepv$p¡“u k„¿ep : 1

 ‘X$sf aqfepv$p¡“u k„¿ep : i|Þe 

A¡L$rÓs “pZpL$ue ‘ÓL$p¡

L„$‘“u ‘pfp, 2013“u L$gd 133 l¡W$m Ar^k|rQs cpfsue rlkpbu 
^p¡fZp¡ (CÞX$A¡A¡k), L„$‘“u (cpfsue rlkpbu ^p¡fZp¡) r“edp¡, 2015 
A“¡ ^pfp“u AÞe gpNy ‘X$su Å¡NhpCAp¡ kp’¡ hp„Qsp, dyS>b s¥epf 
L$fhpdp„ Aph¡g sdpfu L„$‘“u“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡ Ap hprj®L$ 
Al¡hpg“p¡ cpN b“¡ R>¡. h^ydp„, ‘¡V$p L„$‘“uAp¡ / klep¡Nu L„$‘“uAp¡ / 
k„ey¼s kplkp¡“p “pZpL$ue ‘ÓL$p¡“p dy¿e gnZp¡“¡ kdphsy ‘ÓL$, 

k|Qh¡g ap¡d£V$ A¡Ap¡ku-1 (AOC-1) dp„ ‘qfriô-6dp„ Apàey„ R>¡.

L$p¡‘p£f¡V$ Nh“®Þk

k¡bu (rgõV$]N Ap¡åguN¡iÞk A¡ÞX$ qX$õL$gp¡Tf qfL$hpefd¡ÞV$k) 
f¡Áeyg¡iÞk, 2015 dyS>b, L$p¡‘p£f¡V$ Nh“®Þk D‘f“p¡ rhNshpf Al¡hpg 

‘qfriô-7dp„ Apàep¡ R>¡. 

ìehõ’p‘“ k„b„^u QQp® A“¡ rhïg¡jZ

k¡bu (rgõV$]N Ap¡åguN¡iÞk A¡ÞX$ qX$õL$gp¡Tf qfL$hpefd¡ÞV$k) 
f¡Áeyg¡iÞk, 2015 dyS>b, ìehõ’p‘“ k„b„^u QQp® A“¡ rhïg¡jZ 

‘qfriô-8 dp„ Apàep R>¡ A“¡ Ap Al¡hpg“p¡ cpN b“¡ R>¡.

‘ep®hfZ L$pe®¾$d

rg‚pBV$, ’d®g EÅ® DÐ‘ß L$fhp“p dy¿e ”p¡sp¡dp„“y„ A¡L$ R>¡, S>¡ këaf 
A“¡ ‘pefpCV$ S>¡hp v$|jL$p¡ kp’¡ gph¡ R>¡, S>¡ ‘ep®hfZ“¡ Akf L$f¡ R>¡. Ap 
v$|jL$p¡“¡ v$|f L$fhp A¡ sL$“uL$u fus¡ rg‚pBV$“¡ ̂ p¡hp sfuL¡$ NZhpdp„ Aph¡ R>¡, 
S>¡ âv$|jZ“y„ âdpZ OV$pX$i¡. L„$‘“u ‘pefpBV$ A“¡ këaf v$|f L$fhp“y„ k„e„Ó 
b“phhp“u sL$p¡ ip¡^u flu R>¡, S>¡ AÛs“ X²$pe V$¡L$“p¡gp¡Æ“p¡ D‘ep¡N L$fi¡. 
L„$‘“u dp“¡ R>¡ L¡$ DÐkplS>“L$ rhL$pk A“¡ V$¡L$“p¡gp¡Æ k„Qprgs âNrs“u 
S>êqfeps S>¡V$gy„ S> ‘ep®hfZ ‘Z dlÐh“y„ R>¡ S>¡’u cpfs“¡ gugu(green) 
EÅ®“p¡ v$¡i b“phhp“u dp““ue hX$pâ^p“îu“u v$|f„v$¡iu Örô“¡ kpL$pf L$fu 
iL$pe.

‘ep®hfZ“u v$¡Mf¡M A“¡ âv$|jZ“¡ r“e„rÓs L$fhp“p l¡sy’u L„$‘“uA¡ ’d®g 
‘phf âp¡S>¡L¹$V$dp„ Bg¡¼V²$p¡r“L$ [õ’fsp r“e„ÓL$ õ’pr‘s L$ep® R>¡. S>¡ bp¡Bgf 
õV$¡L$k (stacks) dp„ DÐkS>®““¡ r“e„rÓs L$f¡ R>¡. k|L$u ̂ yçdk s„Ó fQ“p L$fu 
R>¡ S>¡ L$Þh¡ef (conveyor) Üpfp dpgkpdp““u l¡fa¡f v$frdep“ ^|m 
DÐkS>®““¡ r“e„rÓs L$f¡ R>¡.

sdpfu L„$‘“u ‘ep®hfZ A“¡ Apfp¡Áe kcp“sp“u k„õL©$rs rhL$kphhpdp„ 
kq¾$e‘Z¡ ìeõs R>¡. s¡ s¡“u L$pdNufu A“¡ k„Qpg“dp„ î¡›$ â’pAp¡ 
A‘“phu L$pb®“ A“¡ Apbp¡lhpdp„ sV$õ’sp lp„kg L$fhp âepk L$f¡ R>¡. 
sdpfu L„$‘“u“¡ S>Zphsp Ap“„v$ ’pe R>¡ L¡$ s¡ V$‘L$ tkQpC ‘Ý^rs“p¡ 
D‘ep¡N L$f¡ R>¡ A“¡ s¡ A¡hu ep¡S>“p“¡ V$¡L$p¡ Ap‘¡ R>¡ L¡$ hfkpv$u ‘pZu“p¡ k„N°l 
L$fhp Q¡L$X¡$d b“phu s¡“p¡ ‘y“:h‘fpi L$f¡ R>¡. kyS>gpd kyagpd ep¡S>“p 
l¡W$m sdpfu L„$‘“uA¡ smphp¡“¡ KX$p L$fhp“y„ ‘Z lp’ ^ey¯ R>¡. Apd 
‘pZu“p âÐe¡L$ by„v$“u NZsfu L$f¡ R>¡.

s¡ h©npfp¡‘Z Üpfp gugp ‘Ë$p (green belt)“p rhL$pk“¡ âp¡Ðkpl“ Ap‘¡ R>¡. 
“pZpL$ue hj® 2022-23 v$frdep“ Ap‘Z¡ MpZL$pd guT A“¡ fl¡Zp„L$ 
“p 21 l¡¼V$f rhõspf“¡ Aphfu gB  fpS>e“p h“ rhcpN, õ’pr“L$ Npdp¡, 
kp¡kpeV$uAp¡, rhN¡f¡“u dv$v$’u 55,000 fp¡‘pAp¡“y„ hph¡sf L$ey¯ R>¡.

Ap¥Ûp¡rNL$ k„b„^p¡, Apfp¡Áe A“¡ kyMpL$pfu

sdpfu L„$‘“u kgpdsu“p DÃQsd ̂ p¡fZp¡“y„ ‘pg“ L$f¡ R>¡, A“¡ s¡“u Mpsfu 
A“¡ ÅmhZu L$f¡ R>¡. s¡ Ap‘Zp gp¡L$p¡ dpV$¡ Ap„sqfL$ A“¡ bpü r“óZpsp¡ 
Üpfp kgpdsu spgud hL®$ip¡‘“y„ Apep¡S>“ L$f¡ R>¡. v$f¡L$ ep¡S>“p (Project) 
‘f dy¿e Å¡Mdp¡“u Ap¡mM A“¡ Å¡Md õsf S>¡V$gy„ “uQpdp„ “uQy„ Åe s¡V$gy„ 
OV$pX$hp dpV$¡ Ap¡qX$V$¡bg r“e„ÓZ ‘Ngp„“p AdguL$fZ hpS>bu fus¡ âpá 
L$fu iL$pe s¡hu A¡L$ dS>b|s kgpdsu ìehõ’p‘“ ep¡S>“p (SMP) s¥epf 
L$fhpdp„ Aphu R>¡. s¡ L$p¡g dpCÞk f¡Áeyg¡i“, 2017“u L$gd 104 A“¡ 
X$uÆA¡dA¡k“p ‘qf‘Óp¡ A“ykpf s¥epf L$f¡g R>¡.

sdpfu L„$‘“u kamsp‘|h®L$ OHSAS :18001 ’u ISO 45001 : 2018dp„ 
õ’p“p„sqfs ’C R>¡. s¡ kq¾$e k„L$V$ Ap¡mM A“¡ Å¡Md OV$pX$hp 
L$d®QpfuAp¡“p A¡L„$v$f Apfp¡Áedp„ ky^pfp¡ A“¡ kyMpL$pfu A“¡ Å¡Md 
hluhV$dp„ L$d®QpfuAp¡“p kq¾$e kdph¡i D‘f Ýep“ L¡$[ÞÖs L$fu flu R>¡. Ap 
D‘fp„s, s¡Z¡ kyfnp h^pfhp dpV$¡ qX$rS>V$g v$frdep“Nufu A‘“phu R>¡, 
S>¡’u DÛp¡N“u î¡›$ â’pAp¡“u kdL$n (benchmark) ’C iL$pe.

ÆA¡dX$ukuA¡ DGMS“u dpN®v$riL$pAp¡ A“ykpf fpS>‘pfX$u Mps¡ Y$pm 
õ’pr‘sp fX$pf (SSR) õ’pr‘s L$ey¯ R>¡. SSR S>qV$g Y$pm r“e„ÓZ dpV$¡ 
rhð“u î¡›$ ‘ÙrsAp¡dp„ R>¡, S>¡ Å¡Mdhpmp rhõspfp¡dp„ DÐ‘pv$“ 
h^pfhpdp„, DÐ‘pv$L$spdp„ ky^pfp¡ L$fhp A“¡ S>du““p Ap^pfdp„ dv$v$ê$‘ 
’pe R>¡.

kdunp l¡W$m“p hj® v$frdep“, eyr“e“p¡ kp’¡“p Ap¥Ûp¡rNL$ k„b„^p¡ kyd¡m 
cep® füp R>¡.

L„$‘“u“u kpdprS>L$ S>hpbv$pfu

90“p v$peL$p“u iê$Apsdp„ õ’‘pe¡g N°pçe rhL$pk V²$õV$ (GVT), sdpfu 
L„$‘“u“u A„v$f“u A¡L$ k„õ’p R>¡ S>¡“¡ L$pdL$pS>“p A“¡ s¡“u L$pdNufu“u 
Apk‘pk“p rhõspfp¡“p kdyv$pep¡“p Æh““u NyZhÑpdp„ ky^pfp¡ L$fhp“y„ 
kp¢‘hpdp„ Apìey„ R>¡. s¡“u âh©rÑAp¡“u ep¡S>“p ìep‘L$ cp¥Np¡rgL$ rhõspf 
(Coverage), A“¡ s¡“p L$pep®ÐdL$ rhõspf cê$Q, cph“Nf, R>p¡V$pDv$¡‘yf, 
v$¡hc|rd ÜpfL$p, L$ÃR>, ‘„Qdlpg A“¡ kyfs rS>ëgpAp¡“p NpdX$pAp¡dp„ 
a¡gpe¡g R>¡. GVT “hu“ fus“u cpNuv$pfu A“¡ L$pe®¾$dp¡ ìe|lpÐdL$ klep¡N 
A“¡ rlõk¡v$pfp¡“p fp¡L$pZ (engagements), Üpfp hpõsrhL$ (tangible) 
rhL$pk gphhp“p¡ âepk L$f¡ R>¡.

hj® v$frdep“, ÆA¡dX$uku N°pçe rhL$pk V²$õV (ÆA¡dX$uku-ÆhuV$u) Üpfp 
1gu ÅÞeyApfu, 2023“p fp¡S> A¡L$ M|bS> dlÐhpL$p„nu L$pe®¾$d A¡V$g¡ L¡$ 
ÆA¡dX$uku kpdÕe® fp¡S>Npfgnu L$p¥iëe spgud iê  L$fhpdp„ Apìep¡ R>¡. 
Ap L$pe®¾$d“y„ gÿe 3 hjp£“p kdeNpmpdp„ NyS>fps“p 3000 eyhp“p¡“¡ 
L$p¥iëe spgud A“¡ fp¡S>Npfu“u sL$p¡ ‘|fu ‘pX$hp“y„ R>¡. Ap ‘l¡g 
ÆA¡dX$uku“u L$pdNufu“u ep¡S>“pAp¡“p rhõspfp¡“p Dd¡v$hpfp¡ ‘f 
gÿep„qL$s R>¡. Apd ÆA¡dX$uku S>ep„ L$pdNufu L$f¡ R>¡ Ðep„“p õ’pr“L$ 
kdyv$pep ¡“¡ gpc Ap‘hp“y „ gÿe R> ¡. S y>gpB-2023 ky^udp „ 
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L$ÃR>,cph“Nf, kyfs, cê$Q A“¡ ‘„Qdlpg rS>‰pAp¡dp„ Aph¡g 
ÆA¡dX$uku kpdÕe® spgud“p rhrh^ L¡$ÞÖp¡ D‘f 570’u h^y Dd¡v$hpfp¡ 
“p¢^pep R>¡ A“¡ 16 b¡Qp¡ l¡W$m spgud iê $L$fhpdp„ Aphu R>¡.

sdpfu L„$‘“u“¡ S>Zphsp Ap“„v$ ’pe R>¡. L¡$ GVT“u rhrh^ ‘l¡g Üpfp, 
ÆA¡dX$uku“p rhrh^ ep¡S>“pAp¡“p kdN° rhõspfp¡“p 16,000’u h^y 
rhÛp’}Ap¡“¡ gpc dmu füp¡ R>¡. GVT Üpfp õ’‘pe¡g rhrh^ 
Ap„NZhpX$uAp¡dp„ Apfp¡Áe‘v$ i¥nrZL$ hpsphfZ b“phhpdp„ dv$v$ dmu 
flu R>¡. Ane‘pÓ apDÞX¡$i“ kp’¡ dmu“¡ Ap„NZhpX$uAp¡dp„ rhÛp’}Ap¡“¡ 
dÝepŒ cp¡S>““u kyrh^p dm¡ R>¡. s¡ Nfub ‘qfhpf“p bpmL$p¡ dpV$¡ ipmp 
bk k¡hp ‘Z Qgph¡ R>¡. eyhp“p¡“¡ crhóe dpV$¡ s¥epf L$fhp dpV$¡“u 
ârsbÙsp dpV$¡, GVTA¡ ep¡S>“p rhõspfp¡dp„ ‘yõsL$pge k„kp^“p¡ A“¡ 
bpmL$p¡ dpV$¡“p krQÓ ‘yõsL$p¡ ‘|fp ‘pX$ep R>¡.

Ål¡f Apfp¡Áe k„cpm’u h„rQs v$|fõ’, ‘X$L$pfê$‘, A‘|fsu-k¡hp d¡mhsp 
A“¡ S>ep„ Aphu k¡hpAp¡ ‘lp¢Qu “’u s¡hp gp¡L$p¡“¡ k¡hp ‘|fu ‘pX$hp sdpfu 
L„$‘“uA¡ 2017dp„ dp¡bpCg C-qL$gr“L$ iê L$ey¯. 2022-23 v$frdep“, 
sdpfu L„$‘“u“u ep¡S>“p õ’p“p¡“u Apk‘pk“p 107 Npdp¡“p 36,000’u 
h^y gp¡L$p¡“¡ C-r¼gr“L$“p¡ gpc dþep¡ R>¡.

kuA¡kApf A„N¡“p¡ rhNshpf hprj®L$ Al¡hpg Ap Al¡hpgdp„ AÞeÓ 

‘qfriô-9 dp„ âL$pris L$fhpdp„ Apìep¡ R>¡ A“¡ Ap Al¡hpg“p¡ cpN b“¡ 
R>¡. L„$‘“u“u kuA¡kApf “urs h¡bguÞL$:

https://www.gmdcltd.com/about/corporate-policies-gmdc D‘f 
D‘gå^ R>¡. 

F$Z õhuL$pf

Ap‘“p r“epdL$p¡, ÆA¡dX$uku“p sdpd õsfp¡A¡ L$pd L$fsp„ Ar^L$pfuAp¡, 

L$d®QpfuAp¡ A“¡ L$pdv$pfp¡“u k„r“›$ k¡hpAp¡ A“¡ klL$pf bv$g s¡d“u KX$u 

Apcpf“u gpNZu ìe¼s L$fu “p¢^ g¡hp CÃR>¡ R>¡. s¡Ap¡ “pZpL$ue k„õ’pAp¡ 

A“¡ fp¡L$pZL$pfp¡ Üpfp s¡d“pdp„ d|L$hpdp„ Aph¡gp rhðpk bv$g ‘Z 

Apcpf“u gpNZu L$fu “p¢^ g¡hp CÃR>¡ R>¡. h^ydp„, Ap‘“p r“epdL$p¡ L¡$ÞÖ 

kfL$pf“p rhrh^ rhcpNp¡ A’p®s ‘ep®hfZ A“¡ h“ d„Ópge, L$p¡gkp 

d„Ópge, MpZ d„Ópge, cpfsue MpZ åeyfp¡, MpZ kyfnp“p X$pef¡¼V$f 

S>“fg A“¡ NyS>fps fpÄe kfL$pf“p rhrh^ rhcpNp¡ A’p®s DÛp¡N A“¡ 

MpZ rhcpN, EÅ® A“¡ ‘¡V²$p¡L¡$rdL$ëk rhcpN, NyS>fps Cg¡[¼V²$kuV$u 

f¡Áeyg¡V$fu L$rdi“,“pZp„ rhcpN, c|õsf A“¡ MpZL$pd L$rdñfîu“u L$Q¡fu 

A“¡ NyS>fps fpÄe âv$|jZ r“e„ÓZ bp¡X®$ âÐe¡ ‘Z Apcpf dp“hp CÃR>¡ 

R>¡. r“epdL$p¡ sdpfu L„$‘“u“p ìe|lpÐdL$ ê$‘p„sf cpNuv$pfp¡, kgplL$pfp¡, 

dp“h„sp N°plL$p¡ A“¡ i¡flp¡ëX$fp¡“p¡ ‘Z d|ëehp“ klL$pf  bv$g ùv$e‘|h®L$ 

Apcpf dp“¡ R>¡.

r“epdL$ d„X$m“p “pd¡ A“¡ hsu

spfuM: 17du ApN¡ ô, 2023

õ’m: Adv$phpv$

lkdyM AqY$ep, ApC.A¡.A¡k.( r“h©Ñ)

rb“ L$pfp¡bpfu AÝen
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cpfs“p L$pç¡ àV$² pg¡ f AÞ¡ X$ Apq¡ X$V$f S>“fg“u V$uL$p qV$à‘Zu

L$„‘“u ̂ pfp, 2013“u L$gd 143(6) (bu) lW¡ $m 31 dpQ,®  2023“p fpS¡ > ‘f| p ’sp hj® dpV$¡ NSy >fps Mr“S> 

rhL$pk rgrdV$X¡ $“p AL¡ $g “pZpL$ue ‘ÓL$p¡ ‘f cpfs“p L$pç¡ àV$² pg¡ f A“¡ Apq¡ X$V$f S>“2g“u V$uL$p qV$à‘Zu

L$„‘“u ̂ pfp, 2013 (^pfp) lW¡ $m kQ| hg¡  “pZpL$ue Alh¡ pg b“phhp AN„ “¡ p ̂ pfp^pf¡ Zp¡ dSy >b 31 dpQ,®  2023“p 

fpS¡ > ‘f| p ’sp hj® dpV$¡ NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $“p AL¡ $g “pZpL$ue ‘ÓL$p¡ b“phhp“u S>hpbv$pfu 

L$„‘“u“p hluhV$“u R>.¡  ̂ pfp“u L$gd 139(5) lW¡ $m cpfs“p L$pç¡ àV$² pg¡ f A“¡ Apq¡ X$V$f S>“fg Üpfp r“dpeg¡  h¥̂ pr“L$ 

Apq¡ X$V$fp,¡  ^pfp“u L$gd 143(10) lW¡ $m kQ| hg¡ p Apq¡ X$V$“p ^pf¡ Zp¡ dSy >b sd¡ “p Üpfp L$fhpdp„ Aphg¡  õhsÓ„  

Apq¡ X$V$“p Ap^pf¡ ̂ pfp“u L$gd 143 lW¡ $m Ap “pZpL$ue ‘ÓL$p¡ ‘f sd¡ “p¡ Arcâpe ìe¼s L$fhp dpV$¡ S>hpbv$pf R>.¡  

spfuM 30 d,¡  2023“p fpS¡ >“p sd¡ “p Apq¡ X$V$ Alh¡ pg dSy >b Aph„ y L$fg¡  lph¡ p“„ y sd¡ Z¡ S>Zphg¡  R>.¡

d,¢  ^pfp“u L$gd 143(6) (A)¡  lW¡ $m cpfs“p L$pç¡ àV$² pg¡ f A“¡ Apq¡ X$V$f S>“fg hsu NSy >fps Mr“S> rhL$pk r“Nd 

rgrdV$X¡ $“p 31 dpQ,®  2023 “p fpS¡ > ‘f| p ’sp hj“® p AL¡ $g “pZpL$ue ‘ÓL$p“¡ „ y ‘f| L$ Apq¡ X$V$ L$fg¡  R>.¡  Ap ‘f| L$ Apq¡ X$V$ 

h¥̂ pr“L$ Apq¡ X$V$fp“¡ p L$peL® $pfu L$pNmp“¡ p Ap^pf gu^p hNf õhsÓ„  fus¡ L$fhpdp„ Apìe„ y R>¡ A“¡ s¡ d¿y eÐh¡ hÛ¥ pr“L$ 

Apq¡ X$V$fp¡ A“¡ L$„‘“u“p L$dQ® pfu hN“® u ‘R| >‘fR> A“¡ ‘kv„ $Nu“p ’pX¡ $p rlkpbu fL¡ $X$®“u QL$pkZu ‘f| s„ y depq® v$s R>.¡

dpfp ‘f| L$ Apq¡ X$V$“p Ap^pf¡ dlÐh“„ y L$pC„  dpfu ÅZdp„ Apìe„ y “’u L$¡  S>¡ ̂ pfp“u L$gd 143 (6) (bu) lW¡ $m h¥̂ pr“L$ 

Apq¡ X$V$f“p Alh¡ pg D‘f h^pfp“u V$uL$p-qV$à‘Zu A’hp ‘r| s® Ecu L$f.¡

cpfs“p L$pç¡ àV$² pg¡ f A“¡ Apq¡ X$V$f S>“fg dpV$¡ A“¡ hsu

rhS>e A“¡ . L$pW¡ $pfu

AL¡ $pDÞV$ÞV$ S>“fg (Apq¡ X$V$-2), NSy >fps

õ’m: Adv$phpv$

spfuM: 20.07.2023

‘qfriô$-1
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‘qfriô$-1(Qpg)y

L$„‘“u ̂ pfp, 2013“u L$gd 143(6) (bu) lW¡ $m 31 dpQ,®  2023“p fpS¡ > ‘f| p ’sp hj® dpV$¡ NSy >fps Mr“S> rhL$pk 

rgrdV$X¡ $“p AL¡ $rÓs “pZpL$ue ‘ÓL$p¡ ‘f cpfs“p L$pç¡ àV$² pg¡ f A“¡ Apq¡ X$V$f S>“2g“u V$uL$p qV$à‘Zu

L$„‘“u ^pfp, 2013 (^pfp) lW¡ $m kQ| hg¡  “pZpL$ue Alh¡ pg b“phhp AN„ “¡ p ^pfp^pf¡ Zp¡ dSy >b 31 dpQ,®  

2023“p fpS¡ > ‘f| p ’sp hj® dpV$¡ NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $“p AL¡ $rÓs “pZpL$ue ‘ÓL$p¡ b“phhp“u 

S>hpbv$pfu L$„‘“u“p hluhV$“u R>.¡  ^pfp“u L$gd 139(5), L$gd 129(4) kp’¡ lW¡ $m cpfs“p L$pç¡ àV$² pg¡ f A“¡ 

Apq¡ X$V$f S>“fg Üpfp r“dpeg¡  hÛ¥ pr“L$ Apq¡ X$V$fp,¡  ^pfp“u L$gd 143(10), L$gd 129(4) kp’¡ hpQ„ sp s¡ lW¡ $m 

kQ| hg¡ p Apq¡ X$V$“p ̂ pf¡ Zp¡ dSy >b sd¡ “p Üpfp L$fhpdp„ Aphg¡  õhsÓ„  Apq¡ X$V$“p Ap^pf¡ ̂ pfp“u L$gd 143 lW¡ $m Ap 

“pZpL$ue ‘ÓL$p¡ ‘f sd¡ “p¡ Arcâpe ìe¼s L$fhp dpV$¡ S>hpbv$pf R>.¡  spfuM 30 d,¡  2023“p fpS¡ >“p sd¡ “p Apq¡ X$V$ 

Alh¡ pg dSy >b Aph„ y L$fg¡  lph¡ p“„ y sd¡ Z¡ S>Zphg¡  R>.¡

d,¢  ̂ pfp“u L$gd 143(6) (A)¡ ,  L$gd 129(4) kp’¡ hpQ„ sp, s¡ lW¡ $m cpfs“p L$pç¡ àV$² pg¡ f A“¡ Apq¡ X$V$f S>“fg 

hsu NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $“p 31 dpQ,®  2023“p fpS¡ > ‘f| p ’sp hj“® p AL¡ $rÓs “pZpL$ue ‘ÓL$p“¡ „ y

‘f| L$ Apq¡ X$V$ L$fg¡  R>.¡  Ad¡ NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $“p “pZpL$ue ‘ÓL$p“¡ „ y ‘f| L$ Apq¡ X$V$ L$fg¡  R>,¡  ‘fs„ y 

““¥ u L$pg¡  L$„‘“u rgrdV$X¡ $“p s¡ spfuM¡ ‘f| p ’sp hj“® p “pZpL$ue ‘ÓL$p“¡ „ y ‘f| L$ Apq¡ X$V$ L$fg¡  “’u. h^dy p,„  ̂ pfp“u L$gd 

139(5) A“¡ 143(6)(A)¡ , NSy >fps rd“fg qfkQ® AÞ¡ X$ BÞX$õV$² ueg L$ÞkëV$Þku kpk¡ peV$u, ÆAd¡ X$uku Np° çe 

rhL$pk V$²õV$, ÆAd¡ X$uku kpeÞk AÞ¡ X$ qfkQ® kÞ¡ V$f, NSy >fps apDÞX$¡i“ apf¡  AÞ¡ V$frâÞeqy fAg A¼¡ kg¡ Þk, 

õhrZd®  NSy >fps ãgpf¡ õ‘pf âpBhV¡ $ rgrdV$X¡ $, NSy >fps S>‘¡ u rkdÞ¡ V$ AÞ¡ X$ BÞäpõV$²¼Qf rgrdV$X¡ $, NSy >fps ¾$¡ X$p¡ rd“fg 

BÞX$õV$² uT rgrdV$X¡ $ A“¡ A¼¥ e L$¡ rdL$ëk âpBhV¡ $ rgrdV$X¡ $ Mp“Nu AL¡ $dp¡ lph¡ p’u hÛ¥ pr“L$ Apq¡ X$V$fp“¡ u r“dZL| $ A“¡ 

‘f| L$ Apq¡ X$V$ L$fhp dpV$¡ gpNy ‘X$su “’u. s¡ dSy >b cpfs“p L$pç¡ àV$² pg¡ f A“¡ Apq¡ X$V$f S>“fg¡ Ap L$„‘“uAp“¡ p hÛ¥ pr“L$ 

Apq¡ X$V$f“u r“dZL| $ L$¡  ‘f| L$ Apq¡ X$V$ L$ep® “’u. Ap ‘f| L$ Apq¡ X$V$ hÛ¥ pr“L$ Apq¡ X$V$fp“¡ p L$peL® $pfu L$pNmp“¡ p Ap^pf gu^p 

hNf õhsÓ„  fus¡ L$fhpdp„ Apìe„ y R>¡ A“¡ s¡ d¿y eÐh¡ hÛ¥ pr“L$ Apq¡ X$V$fp¡ A“¡ L$„‘“u“p L$dQ® pfu hN“® u ‘R| >‘fR> A“¡ 

‘kv„ $Nu“p ’pX¡ $p rlkpbu fL¡ $X$®“u QL$pkZu ‘f| s„ y depq® v$s R>.¡

dpfp ‘f| L$ Apq¡ X$V$“p Ap^pf¡ dlÐh“„ y L$pC„  dpfu ÅZdp„ Apìe„ y “’u L$¡  S>¡ ̂ pfp“u L$gd 143 (6) (bu) lW¡ $m h¥̂ pr“L$ 

Apq¡ X$V$f“p Alh¡ pg D‘f h^pfp“u V$uL$p-qV$à‘Zu A’hp ‘r| s® Ecu L$f¡

cpfs“p L$pç¡ àV$² pg¡ f A“¡ Apq¡ X$V$f S>“fg dpV$¡ A“¡ hsu

rhS>e A“¡ . L$pW¡ $pfu

AL¡ $pDÞV$ÞV$ S>“fg (Apq¡ X$V$-2), NSy >fps

õ’m: Adv$phpv$

spfuM: 20.07.2023

cpfs“p L$pç¡ àV$² pg¡ f AÞ¡ X$ Apq¡ X$V$f S>“fg“u V$uL$p qV$à‘Zu
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k¾¡ $¡ V$qfeg Apq¡ X$V$ Alh¡ pg
sp.31-3-2023“p fpS¡ > ‘f| p ’sp “pZpL$ue hj“® p¡ 

apd¡ ® “b„ f Ad¡ Apf-3

(L$„‘“u ^pfp, 2013“u L$gd 204(1) A“¡ L$„‘“u (L$dQ® pfuNZ“u r“dZL| $ A“¡ dl“¡ spÏ)„  r“edp,¡  2014“p r“ed 9 dSy >b)

ârs, 
kæep¡

NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $,
(CIN: L14100GJ1963SGC001206)
Mr“S> ch“, NSy >fps ery “hrkV® $u dv¡ $p“ ‘pk,¡  
132 aV| $ f]N fpX¡ $, h”p‘fy , Adv$phpv$ - 380 052.

Ad,¡  NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $ (lh¡ ‘R>u L$„‘“u sfuL$¡  S>Zphpi)¡  Üpfp s“¡ ¡ gpNy ‘X$su L$pev$k¡ f“u ÅN¡ hpCAp“¡ u ‘s| s® p A“¡ kpfp L$p‘¡ pf£ V¡ $ ìehlpfp“¡ „ y
‘pg“ L$ē y R>,¡  s¡ AN„ “¡ „ y k¾¡ $¡ V$qfeg Apq¡ X$V$ L$ē y R>.¡  k¾¡ $¡ V$qfeg Apq¡ X$V$ Ah¡ u fus¡ ‘Z| ® L$fhpdp„ Apìe„ y ls„ y L$¡  L$„‘“u“p ìehlpf/L$pev$k¡ f“p A“‘y pg““¡ dg| hhp“p¡ A“¡ 
s“¡ p D‘f Adpfp¡ Arcâpe ìe¼s L$fhp“p¡ Ad“¡ hpS>bu Ap^pf ‘f| p¡ ‘pX$¡ .

L$„‘“u“p Qp‘¡ X$pAp,¡  ‘‘¡ fp,¡  rdr“V$¹k bLy $p,¡  apCg L$fg¡ p ‘ÓL$p¡ A“¡ qfV$“® A“¡ L$„‘“u Üpfp r“cphhpdp„ Aphsp AÞe fL¡ $X$®  A“¡ L$„‘“u Üpfp, sd¡ “p Ar^L$pfuApA¡ ,¡  
AS¡ >ÞV$pA¡ ¡ A“¡ Ar^L$©s ârsr“r^ApA¡ ¡ k¾¡ $¡ V$qfeg Apq¡ X$V$ lp’ ̂ ē y s¡ v$frdep“ Ap‘g¡ u dprlsu“u ‘Z Adpfu QL$pkZu“p Ap^pf¡ Ad¡ Ap’u Alh¡ pg Ap‘uA¡ 
R>uA¡ L$¡ , Adpfp Arcâpe dSy >b, lh¡ ‘R>u Alh¡ pgdp„ S>Zpìep kŷ u, S>Zphg¡  fus¡ A“¡ S>Zphg¡  depv® $pdp„ L$„‘“uA¡ 31du dpQ,®  2023“p fpS¡ > ‘f| p ’sp “pZpL$ue 
hj“® ¡ Aphfu gs¡ p ("Apq¡ X$V$ kdeNpmp') v$frdep“ “uQ¡ Ap‘g¡ u L$pev$pL$ue ÅN¡ hpCAp“¡ „ y ‘pg“ L$ē y R>¡ A“¡ L$„‘“u ‘pk¡ epÁ¡ e dX„ $m âq¾$epAp¡ A“¡ ‘s| s® p ‘Ùrs R>:¡

Ad¡ h^dy p„ Alh¡ pg Ap‘uA¡ R>uA¡ L$¡  epÁ¡ e A“¡ A^s“ L$fg¡ p (Updated) Qp‘¡ X$pAp,¡  ‘‘¡ fp,¡  rdr“V$¹k bLy $p¡ r“cphhp“u A“¡ gpNy ‘X$sp r“eÓ„ L$ kÑpr^L$pfuAp¡ 
kdn ‘ÓL$p¡ A“¡ qfV$“® apCg L$fhp“u A“¡ AÞe fL¡ $X$®  r“cphhp“u S>hpbv$pfu hluhV$“u A“¡ L$„‘“u“u R>.¡  Adpfu S>hpbv$pfu Adpfu kdn fS>|  L$fg¡  v$õsphÅ¡ “¡ u 
rhNsp“¡ u QL$pkZu L$fhp“u, ‘s| s® p“p kv„ $cd® p„ rhNsp“¡ „ y sV$õ’ fus¡ dë| epL„ $“ L$fhp“u A“¡ s“¡ p D‘f Alh¡ pg Ap‘hp“u R>.¡  Ad¡ (“uQ¡ v$iph® g¡ p L$pev$pAp“¡ u) 
ÅN¡ hpCAp¡ âdpZ¡ L$„‘“uA¡ 31du dpQ,®  2023“p fpS¡ > ‘f| p ’sp hj® dpV$¡ r“cphg¡ p Qp‘¡ X$pAp,¡  ‘‘¡ fp,¡  rdr“V$¹k bLy $p¡ A“¡ apCg L$fg¡ p ‘ÓL$p¡ A“¡ qfV$“® A“¡ AÞe 
fL¡ $X$®  s‘põep R>¡ :

1.  ^u L$„‘“uT A¼¡ V$, 2013 (^u A¼¡ V$) A“¡ s¡ lW¡ $m b“phg¡ p r“edp;¡

2.  ^u rk¼epf¡ uV$uT L$pÞ¡ V$² p¼V$k (fÁ¡ egy i¡ “) A¼¡ V$, 1956 ("Ak¡ kuApfA'¡ ) A“¡ s¡ lW¡ $m b“phg¡ p r“edp;¡

3.  ^u qX$‘pT¡ uV$fuT A¼¡ V$, 1996 A“¡ s¡ lW¡ $m b“phg¡ p r“edp¡ A“¡ ‘V¡ $p L$pev$pAp;¡

4. rhv$i¡ u ku^p fpL¡ $pZp,¡  kdÖy ‘pf“p ku^p fpL¡ $pZp¡ A“¡ blpf“p hprZ[ÄeL$ DR>u“p “pZp“„ ¡ gNsu bpbsp“¡ u depv® $pdp„ apf¡ “¡  An¡ QÞ¡ S> d“¡ S¡ >dÞ¡ V$ A¼¡ V$, 1999 
A“¡ s¡ lW¡ $m b“phg¡ p r“edp¡ A“¡ “ursr“edp¡ (regulations);

5. rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep A¼¡ V$, 1992 ("kb¡ u A¼¡ V$') lW¡ $m kr| Qs L$fg¡ p “uQ“¡ p “ursr“edp¡ A“¡ dpNv® $riL® $pAp¡ :

(A) ^u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (kbõV$“¡ iueg Ar¡ ¼hTui“ Apa¡  ik¡ ® AÞ¡ X$ V$C¡ L$ Aph¡ k)®  fÁ¡ egy i¡ Þk, 2011;

(b) ^u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (âpr¡ lrbi“ Apa¡  C“kpCX$f V$² q¡ X$»N) fÁ¡ egy i¡ Þk, 1992;

(L$) ^u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  B[ÞX$ep (Cõey Apa¡  L$¡ r‘V$g AÞ¡ X$ qX$õL$gpT¡ f qf¼hpefdÞ¡ V$k) fÁ¡ egy i¡ Þk, 2018 (Apq¡ X$V$ kdeNpmp 
v$frdep“ L$„‘“u“¡ gpNy ‘X$sp “’u);

(X$) ^u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (Aç¡ àgpC¡  õV$pL¡ $ Apà¡ i“ õL$ud AÞ¡ X$ Aç¡ àgpC¡  õV$pL¡ $ ‘fQC¡ T õL$ud) NpBX$gpBÞk, 1999 A“¡ 
^u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (if¡  bC¡ TX$ Aç¡ àgpC¡  b“¡ uauV$¹k) fÁ¡ egy i¡ Þk, 2014 (Apq¡ X$V$ kdeNpmp v$frdep“ L$„‘“u“¡ 
gpNy ‘X$sp “’u);

(C) ^u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (Cõey AÞ¡ X$ rgõV$]N Apa¡  X$¡ V$ rk¼epf¡ uV$uT) fÁ¡ egy i¡ Þk, 2008 (Apq¡ X$V$ kdeNpmp v$frdep“ 
L$„‘“u“¡ gpNy ‘X$sp “’u. );

(a) ^u L$„‘“uT A¼¡ V$ A“¡ Np° lL$ kp’“¡ p ìehlpf“¡ gNsp ̂ u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (frS>õV$² pf V$y  A“¡  Cíe| AÞ¡ X$ if¡  V$² pÞkaf 
AS¡ >ÞV$¹k) fÁ¡ egy i¡ Þk, 1993 (Apq¡ X$V$ kdeNpmp v$frdep“ L$„‘“u“¡ gpNy ‘X$sp “’u);

(N) ^u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (qX$rg[õV$N„  Apa¡  Cr¼hV$u ik¡ )®  fÁ¡ egy i¡ Þk, 2009 (Apq¡ X$V$ kdeNpmp v$frdep“ L$„‘“u“¡ gpNy 
‘X$sp “’u);

(l) ^u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (bpe bL¡ $ Apa¡  rk¼epf¡ uV$uT) fÁ¡ egy i¡ Þk, 2018 (Apq¡ X$V$ kdeNpmp v$frdep“ L$„‘“u“¡ gpNy 
‘X$sp “’u).

‘qfriô - 2
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6. “uQ“¡ p L$¡ V$gpL$ AÞe L$pev$pAp¡ S>¡ Qp½¡ $k‘Z¡ L$„‘“u“¡ S> gpNy ‘X$¡  R>¡ :

(A) ^u dpCÞk A¼¡ V$, 1952;

(b) ^u dpCÞk AÞ¡ X$ rd“fëk (X$¡hg‘dÞ¡ V$ AÞ¡ X$ fÁ¡ egy i¡ “) A¼¡ V$, 1957;

(L$) ^u Af¡  (râhÞ¡ i“ AÞ¡ X$ L$„ V$² pg¡  Apa¡  ‘pë¡ eiy “) A¼¡ V$,1981;

(X$) ^u AÞ¡ hpefdÞ¡ V$g (âpV¡ $¼¡ i“) A¼¡ V$,1986;

(C) ^u AÞ¡ hpefdÞ¡ V$g (âpV¡ $¼¡ i“) ê$ëk, 1986, 2008 kŷ u kŷ pfg¡ ;

(a) ^u lT¡ pX$®k hõ¡ V$ (d“¡ S¡ >dÞ¡ V$ AÞ¡ X$ lÞ¡ X$g]N) ê$ëk, 1989;

(N)  ^u “pC¡ T ‘pë¡ eiy “ (fÁ¡ egy i¡ “ AÞ¡ X$ L$„ V$² pg¡ ) ê$ëk, 2000;

(l) ^u Cg[¡ ¼V$² rkV$u A¼¡ V$, 2003

Ad¡ “uQ“¡ u bpbsp“¡ ¡ gpNy ‘X$sp ¼gpT¡ “u ‘s| s® p ‘Z s‘pku R>¡ : 

1. ^u CÞõV$uV$éVy $ Apa¡  L$„‘“u k¾¡ $¡ V$fuT Apa¡  C[ÞX$epA¡ blpf ‘pX$¡gp k¾¡ $¡ V$qfeg ̂ pf¡ Zp.¡

2.  ̂ u rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (rg[õV$N„  Apå¡ guNi¡ “ AÞ¡ X$ qX$õL$gpT¡ f qf¼hpefdÞ¡ V$¹k) fÁ¡ egy i¡ Þk, 2015. 

Ad¡ h^dy p„ Alh¡ pg Ap‘uA¡ R>uA¡ L$¡ , L$„‘“uA¡ ‘f| u ‘pX$¡gu dprlsu A“ky pf Qp½¡ $k‘Z¡ L$„‘“u“¡ gpNy ‘X$sp lpe¡  sh¡ p AÞe L$pC¡  L$pev$pAp¡ “’u.

Ad¡ h^dy p„ Alh¡ pg Ap‘uA¡ R>uA¡ L$¡ , 

(A) L$„‘“u“p r“epdL$ dX„ $m“u fQ“p L$pfpb¡ pfu r“epdL$p,¡  rb“-L$pfpb¡ pfu r“epdL$p¡ A“¡ õhsÓ„  r“epdL$p“¡ p epÁ¡ e ks„ gy “ kp’¡ L$fhpdp„ Aphu R>.¡

(b) L$„‘“u ‘pk¡ r“epdL$ dX„ $m“u bW¡ $L$p¡ epS¡ >hp dpV$¡ sdpd r“epdL$p“¡ ¡ r“epdL$ dX„ $m“u bW¡ $L$“u “pq¡ V$k dpL¡ $ghp“u â’p R>.¡  Ad“¡ S>Zpìep dSy >b, L$„‘“uA¡ 
AS¡ >ÞX$p A“¡ AS¡ >ÞX$p D‘f“u rhNshpf “p̂¢  ‘Z r“epdL$p“¡ ¡ ‘f| u ‘pX$u R>,¡  A“¡ bW¡ $L$ ANpD A“¡ A’‘® Z| ® cpN gC iL$pe s¡ dpV$¡ AS¡ >ÞX$p“u bpbsp¡ AN„ ¡ 
h ŷ dprlsu A“¡ õ‘ôsp dpN„ hp“u A“¡ dm¡ hhp“u ‘Ùrs A[õsÐhdp„ R>.¡

(L$) r“Ze® p¡ bldº su’u gh¡ pdp„ Aph¡ R>¡ Äepf¡ Aklds kæep“¡ p ds„ ìep“¡ u “p̂¢  gh¡ pdp„ Aph¡ R>.¡  (Captured) A“,¡  S>ep„ gpNy ‘X$sy lpe¡  Ðep,„  rdr“V$¹k“p 
cpNê‘¡ fL¡ $X$®dp„ fpMhpdp„ Aph¡ R>.¡

Ad¡ h^dy p„ Alh¡ pg Ap‘uA¡ R>uA¡ L$¡ , gpNy ‘X$sp L$pev$pAp,¡  r“edp,¡  “ursr“edp¡ A“¡ dpNv® $riL® $pAp“¡ p r“eÓ„ Z A“¡ ‘pg““u Mpsfu L$fhp dpV$¡ L$„‘“u“p L$v$ A“¡ 
L$pdNufu“¡ A“êy $‘ ‘f| su ‘ÙrsAp¡ A“¡ âq¾$epAp¡ L$„‘“udp„ R>.¡

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

kuAk¡  rhhL¡ $ hMpfuep
dprgL$ (Proprietor)

FCS “.„  : 11851, C.P. “.„  : 18156
UDIN: F011851E000874724
PR: 1733/2022

rhhL¡ $ S>.¡  hMpfuep AÞ¡ X$ L$p.„y  hsu
(ìephkpreL$ L$„‘“u k¾¡ $¡ V$fuT)

õ’m: Adv$phpv$
spfuM: 1gu ApN¡ õV$, 2023

“p¢̂ : Ap Alh¡ pg Adpfp Ap S> spfuM“p "‘qfriô-A' sfuL$¡  ÅX¡ $¡g ‘Ó“u kp’¡ hpQ„ hp¡ A“¡ s¡ Ap Alh¡ pg“p¡ Arcß cpN b“¡ R>.¡
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‘qfriô - A

ârs, 
kæep¡

NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $,
(CIN: L14100GJ1963SGC001206)

Adpfp¡ ApS> spfuM“p¡ Alh¡ pg Ap ‘Ó kp’¡ hpQ„ hp.¡

1. k¾¡ $¡ V$qfeg fL¡ $X$®  r“cphhp“u S>hpbv$pfu NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $ (S>“¡ p¡ lh¡ ‘R>u L$„‘“u sfuL$¡  D‰M¡  ’i)¡ “p hluhV$“u R>.¡  Adpfu S>hpbv$pfu 
Adpfp Apq¡ X$V$“p Ap^pf¡ Ap k¾¡ $¡ V$qfeg fL¡ $X$®  ‘f Arcâpe ìe¼s L$fhp“u R>.¡

2. Ad¡ Ah¡ u Apq¡ X$V$ ‘ÙrsAp¡ A“¡ âq¾$epAp¡ A“ky fu R>¡ L$¡  S>¡ k¾¡ $¡ V$qfeg fL¡ $X$®dp„ kdprhô ’su bpbsp“¡ p Mfp‘Zp AN„ ¡ hpS>bu Mpsfu dmu iL$¡  s¡ dpV$¡ epÁ¡ e 
lpe¡ . k¾¡ $¡ V$qfeg fL¡ $X$®dp„ kpQu rhNsp¡ ârstbrbs ’C R>¡ s“¡ u Mpsfu ’C iL$¡  A¡ fus¡ QL$pkZu “d“| p“p Ap^pf¡ (Test Basis) L$fu lsu. Ad¡ dp“uA¡ R>uA¡ L$¡  
Ad¡ S>¡ âq¾$ep A“¡ ‘ÙrsAp¡ A“ky fu R>,¡  s¡ Adpfp Arcâpe dpV$¡ hpS>bu Ap^pf ‘f| p¡ ‘pX$¡  R>.¡

3. Ad¡ L$„‘“u“p “pZpL$ue fL¡ $X$®  A“¡ rlkpbu Qp‘¡ X$pAp“¡ p Mfp‘Zp A“¡ epÁ¡ esp QL$põep “’u.

4. Äep„ S>ê$fu S>Zpe Ðep,„  Ad¡ Adpfp âp’rdL$ AhgpL¡ $“p¡ Apàep R>¡ A“¡ L$„‘“uA¡ S>hpb/õ‘ôsp ‘f| p ‘pX$ép R>¡ A“¡ S>ep„ ‘Z nrs ’B lpe¡  s“¡ u ‘s| s® p 
L$fhp“u L$„‘“uA¡ Mpsfu Ap‘u R>.¡

5. S>ep„ S>ê$fu S>Zpe Ðep,„  Ad¡ L$pev$pAp,¡  r“edp¡ A“¡ “ursr“edp¡ A“¡ b“u flg¡ u OV$“pAp,¡  rhNf¡ “¡¡ u ‘s| s® p dpV$¡ hluhV$“u fS>| Aps dm¡ hu R>.¡

6. AÞe L$pev$pAp“¡ u ‘s| s® p“„ y Apq¡ X$V$, Apq¡ X$V$“p L$pen® Ó¡  A“¡ L$„‘“u Üpfp kry “ròs L$fg¡ u A“¡ Ad“¡ ÅZ L$fg¡  Aphp L$pev$pAp“¡ u âepS¡ >esp“p Ap^pf¡ lp’ 
^fhpdp„ Apìe„ y R>.¡

7. Aps„ qfL$ Apq¡ X$V$, r“ed“L$pfu s‘pk/Apq¡ X$V$“p Ad“¡ D‘gå^ L$fpeg¡ p Alh¡ pg“u depv® $pdp„ A“¡ Aphp Alh¡ pgpd¡ p„ kdpeg¡  AhgpL¡ $“p,¡  Å¡ L$pB¡  lpe¡  sp,¡  Ap 
Apq¡ X$V$ Alh¡ pg“p ls¡ y dpV$¡ epÁ¡ e NZpi,¡  A“¡ p D‘f Ap^pf fp¿ep¡ R>.¡  L$pdNufu“¡ gNsp “Æhp rhQg“p¡ L$¡  S>¡ cN„  L$¡  A‘s| s® p “ NZu iL$pe, S>“¡ ¡ dpV$¡ õV$pL¡ $ 
An¡ QÞ¡ S>/qX$‘pT¡ uV$fuT Üpfp hkg| hpdp„ Aphg¡  v$X„ $ (Å¡ L$pB¡  lpe¡  sp)¡ “¡ L$pB¡ ‘Z “ursr“edp“¡ p cN„  sfuL$¡  NZhpdp„ Apìep¡ “’u, L$¡  S>“¡ u ‘s| s® p, Apq¡ X$V$“¡ 
Ap^u“ lpe¡ .

8. L$„‘“u“p A“¡ AÞe gpNy ‘X$sp L$pev$pAp,¡  r“edp,¡  “ursr“edp,¡  ̂ pf¡ Zp“¡ u ÅN¡ hpCAp“¡ u ‘s| s® p L$fhp“u S>hpbv$pfu hluhV$“u R>.¡  Adpfu s‘pk “d“| p“p fL¡ $X$®  
A“¡ L$peâ® Zpgu“u QL$pkZu kŷ u kurds lsu.

9. k¾¡ $¡ V$qfeg Apq¡ X$V$ Alh¡ pg L$„‘“u“u cprh kÙfsp AN„ ¡ A’hp L$„‘“uA¡ s“¡ p L$pdL$pS>“„ y kQ„ pg“ L$¡ V$gu L$pen® dsp L$¡  AkfL$pfL$sp’u L$ē y R>¡ s¡ AN„ ¡ Mpsfu 
Ap‘sp¡ “’u.

(kuAk¡  rhhL¡ $ hMpfuep)
dprgL$ (Proprietor)

FCS “.„  : 11851, C.P. “.„  : 18156
UDIN: F011851E000874724
PR: 1733/2022

rhhL¡ $ S>.¡  hMpfuep AÞ¡ X$ L$p.„y  hsu
(ìephkpreL$ L$„‘“u k¾¡ $¡ V$fuT)

õ’m: Adv$phpv$
spfuM: 1gu ApN¡ õV$, 2023
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L$dQ® pfuAp“¡ u rhNsp¡ 
(L$„‘“u kQ„ pgL$ue L$dQ® pfuNZ“u r“dZL| $ A“¡ dl“¡ spÏ)„ r“edp,¡  2014“p 
âL$fZ 13“p r“ed (5)1 dSy >b“u dprlsu
ÆAd¡ X$uku AL¡ $ Ålf¡  nÓ¡ “„ y kfL$pfu kplk A“¡ L$„‘“u ̂ pfp, 2013 lW¡ $m s“¡ ¡ Ap‘hpdp„ Aphg¡  A’® dSy >b AL¡ $ kfL$pfu L$„‘“u R>.¡  kfL$pfu L$„‘“u lph¡ p’u, L$„‘“u 
NSy >fps kfL$pf“p rhrh^ Apv$i¡ p,¡  kQ| “pAp¡ A“¡ dpNv® $riL® $pAp¡ A“ky fhp b„̂ peg¡ u R>.¡  Apd ÆAd¡ X$uku“„ y ‘Npf dpmM,„y  NSy >fps kfL$pf“p ‘Npf dpmMpdp’„ u 
A‘“phhpdp„ Apìe„ y R>.¡  L$„‘“u s“¡ p r“epdL$p¡ A“¡ Qphuê$‘ kQ„ pgL$ue L$dQ® pfuNZ“¡ L$pC¡  Bkp‘¡  (ESOP) A’hp AÞe L$pB¡  Mpk L$v$f L$fu QL| $hZp Ap‘su “’u. 
r“epdL$p“¡ ¡ kfL$pf¡ “½$u L$fg¡ u a¼s kuV$]N au A“¡ ApDV$ Apa¡  ‘pL¡ $¡ V$ MQp® QL| $hhpdp„ Aph¡ R>.¡

Qphuê$‘ k„QpgL$ue L$d®QpfuNZ (L¡$A¡d‘u)“¡ Q|L$h¡g dl¡“spÏ„ :

lp¡Øp¡  hluhV$u r“epdL$
*“pZpL$ue hj® 2022-23dp„ dl¡“spÏ„  gpNy ‘X$sy„ “’u

“pZpL$ue hj® 2021-22“u kfMpdZudp„ “pZpL$ue hj® 2022-23dp„ dl¡“spZpdp„ 
’e¡gp h^pfp“u V$L$phpfu gpNy ‘X$sy„ “’u
dl¡“spZp“p¡ A“¡ L$d®QpfuAp¡“p dl¡“spZp“p dÝeõ’“p¡ NyZp¡Ñf gpNy ‘X$sy„ “’u
dl¡“spZp A“¡ AphL$p¡“p¡ NyZp¡Ñf (“pZpL$ue hj® 2022-23) gpNy ‘X$sy„ “’u
dl¡“spZp A“¡ AphL$p¡“p¡ NyZp¡Ñf (“pZpL$ue hj® 2021-22) gpNy ‘X$sy„ “’u

‘|Z® kde“p r“epdL$“y„ “pd îu ê$‘h„s tkO, ApB.A¡.A¡k.

*îu ê$‘hs„  tkO, ApB.A.¡ Ak¡ . hluhV$u r“epdL$“p lpØ¡ p“p¡ h^pfp“p¡ lhpgp¡ ^fph¡ R>.¡  s’¡ u, L$„‘“udp’„ u s¡ sd¡ “p¡ ‘Npf dm¡ hsp “’u.

õhsÓ„  r“epdL$p“¡ ¡ QL| $hg¡  dl“¡ spÏ„ :

L$„‘“u“p õhsÓ„  r“epdL$p“¡ ¡ kuV$]N au A“¡ ApDV$ Apa¡  ‘pL¡ $¡ V$ MQp® rkhpe AÞe L$pB¡  dl“¡ spÏ„ dms„ y “’u, L$¡  S>¡ r“epdL$ dX„ $m A“¡ s“¡ u krdrsAp“¡ u bW¡ $L$ v$uW$ 
A“¾y $d¡ ̀ 7,500 A“¡ ̀ 1,000 R>.¡  õhsÓ„  r“epdL$p“¡ ¡ hj® v$frdep“ L$„‘“uA¡ QL| $hg¡  kuV$]N au A“¡ ApDV$ Apa¡  ‘pL¡ $¡ V$ MQp® “uQ¡ dSy >b R>¡ :

1 “pZpL$ue hj® 2022-23dp„ kuV$]N au (  dp)„  37,500 52,500 45,000 37,500`

2 “pZpL$ue hj® 2021-22“u kfMpdZudp„ “pZpL$ue hj® 2022-23dp„ 
 dl“¡ spZpdp„ ’eg¡ p h p̂fp“u V$L$phpfu gpNy ‘X$s„ y “’u gpNy ‘X$s„ y “’uu gpNy ‘X$s„ y “’u gpNy ‘X$s„ y “’u
3 dl“¡ spZp A“¡ L$dQ® pfuAp“¡ p dl“¡ spZp“p dÝeõ’“p¡ NZy pÑ¡ f gpNy ‘X$s„ y “’u gpNy ‘X$s„ y “’uu gpNy ‘X$s„ y “’u gpNy ‘X$s„ y “’u
4 dl“¡ spZp A“¡ AphL$p“¡ p¡ NZy pÑ¡ f (“pZpL$ue hj® 2022-23) gpNy ‘X$s„ y “’u gpNy ‘X$s„ y “’uu gpNy ‘X$s„ y “’u gpNy ‘X$s„ y “’u
5 dl“¡ spZp A“¡ AphL$p“¡ p¡ NZy pÑ¡ f (“pZpL$ue hj® 2021-22) gpNy ‘X$s„ y “’u gpNy ‘X$s„ y “’uu gpNy ‘X$s„ y “’u gpNy ‘X$s„ y “’u

A.
“„.

rhNsp¡ îu 
“urs“ 
iy¼g

îu 
A¡k.bu. 
X$p„NpeQ

âp¡a¡kf 
i¥g¡j 
Np„^u

‘Z| ® kde“p r“epdL$“¡ QL| $hg¡  dl“¡ spÏ„

“pZpL$ue hj® 2022-23“p ‘Z| ® kde“p r“epdL$ (WTD) rkhpe“p L$dQ® pfuAp“¡ p dl“¡ spZp“p¡ dÝeõ’ (MRE) ̀  9,50,500 lsp.¡

31du dpQ,®  2023“p fpS¡ > L$„‘“u“p Qp‘¡ X$¡  L$fpfbÙ L$kQ® pfuAp¡ krls“p L$dQ® pfuAp“¡ u k¿„ ep 1,023 lsu. 

“pZpL$ue hj® 2022-23“u AphL$ ` 3,501 L$fpX¡ $ lsu A“¡ Qp¿¡ Mp¡ “ap¡ ` 1,212 L$fpX¡ $ lsp.¡  ‘Z| ® kde“p r“epdL$ rkhpe“p L$dQ® pfuAp“¡ ¡ QL| $hg¡  agz  
dl“¡ spZpdp„ ANpD“p “pZpL$ue hj® L$fsp 19.23 V$L$p“u hr© Ù ’C lsu. “pZpL$ue hj® 2021-22 L$fsp„ “pZpL$ue hj® 2022-23dp„ AÞe Qphuê$‘ 
kQ„ pgL$ue L$dQ® pfuNZ“p ‘Npfdp„ 16.67 V$L$p“p¡ L$yg h^pfp¡ ’ep¡ lsp.¡

kdunp lW¡ $m“p hj® v$frdep“ ÆAd¡ X$uku“„ y bÅf dX| $uL$fZ 31du dpQ,®  2022“p fpS¡ > ` 6,034 L$fpX¡ $’u 31du dpQ,®  2023“p fpS¡ > 33.28 V$L$p OV$u“¡ 
` 4,026 L$fpX¡ $ ’e„ y ls.„y  cph- AphL$“p¡ NZy pÑ¡ f (P/E Ratio) 31du dpQ,®  2023dp„ 8.93 lsp.¡  ÆAd¡ X$uku“p Cr¼hV$u if¡ “p¡ 31du dpQ,®  2023“p fpS¡ > b„̂  
cph A“¡ Ak¡ C A“¡ buAk¡ B D‘f A“¾y $d¡ ̀  126.60 A“¡ ̀  126.55  lsp.¡  

‘qfriô - 3

îudsu Npf¥ u L$ydpf 
ApB.A¡.A¡k 

(r“h©Ñ)

Qphuê$‘ k„QpgL$ue L$d®QpfuNZ“p “pd îu A¡g. Ly$gî¡›$ îu Å¡A¡g ChpÞk 
lp¡Øp¡  dy¿e S>“fg d¡“¡S>f A“¡  L„$‘“u
  dy¿e “pZpL$ue Ar^L$pfu krQh
“pZpL$ue hj® 2022-23dp„ dl¡“spÏ„ (  dp„) 42,44,014 22,41,904`

“pZpL$ue hj® 2021-22dp„ dl¡“spÏ„ (  dp„) 36,62,736 18,96,430`

“pZpL$ue hj® 2021-22“u kfMpdZudp„ “pZpL$ue hj® 2022-23dp„ dl¡“spZpdp„ ’e¡gp 
h^pfp“u/ (OV$pX$p“u) V$L$phpfu 15.87 18.22
dl¡“spZp“p¡ A“¡ L$d®QpfuAp¡“p dl¡“spZp“p dÝeõ’“p¡ NyZp¡Ñf 4.46 2.36
dl¡“spZp A“¡ AphL$“p¡ NyZp¡Ñf (“pZpL$ue hj® 2022-23) “Æhp¡ “Æhp¡
dl¡“spZp A“¡ AphL$“p¡ NyZp¡Ñf (“pZpL$ue hj® 2021-22) “Æhp¡ “Æhp¡
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hj® 2022-23 dpV$¡ dl“¡ spÏ„ dm¡ hhp“p kv„ $cd® p„ L$„‘“u“p V$pQ¡ “p v$k L$dQ® pfuAp“¡ u rhNs v$iph® s„ y ‘ÓL$ 

1 îu Ag¡ . L$ygî›¡ $ d¿y e S>“fg  4244014 L$pedu kuA¡ 35 26-12-2005 57 “ dv® $p 
  d“¡ S¡ >f A“¡       lpBX$² p¡ Bg¼¡ V$² uL$ 
  d¿y e “pZpL$ue       X$¡hg‘dÞ¡ V$
  Ar^L$pfu       L$p‘¡ pf£ i¡ “      rgrdV$X¡ $

2 îu fS>“uL$ps„  kgplL$pf 4166667 L$fpfbØ buC 34 24-05-2022 63 V$pV$p ‘phf
 kpM„ ¡ (‘phf)   (Cg[¡ ¼V$² L$g)    kuÆ‘uAg¡ , dÞy Öp 

3 îu AQ¡ . L$¡ . Åj¡ u ku“uef 3572927 L$pedu qX$àgpd¡ p  40 03-05-1990 58 Ak¡ .B.ku
  S>“fg d“¡ S¡ >f   (dpCt“N) 
  (V$L¡ $“uL$g-1) 

4 îu fS>sL$ydpf v$pi S>“fg  3307592 L$pedu qX$àgpd¡ p  26 16-12-2006 49 dlp“v$u 
  d“¡ S¡ >f   (dpCt“N),    L$pg¡  auëX$
  (dpL$£ V$]N AÞ¡ X $   AA¡ d¡ ApBB    rg.
  kë¡ k)   (dpCt“N)

5 îu A.¡ L$¡ . dpL$X$uep ku“uef  3286689 L$pedu bu. V$¡ L$. 27 25-09-1996 49 gpNy ‘X$s„ y “’u.
  S>“fg d“¡ S¡ >f   (dpCt“N)
  (V$L¡ $“uL$g-2)

6 îu v$u‘L$ ìepk S>“fg 3251451 L$pedu buC 27 03-04-2007 52 Ak¡ g¡  dpBÞk,
  d“¡ S¡ >f   (dpCt“N)    Apqv$Ðe rbfgp 
  (kã¡ V$u)       N‘y°

7 îu õhpNs f¡ S>“fg   3230017 L$pedu qX$àgpd¡ p  24 16-12-2006 48 V$ëQf L$pg¡ uAfu, 
  d“¡ S¡ >f    (dpCt“N)     dlp“v$u L$pg¡  
  (âpS¡ >¼¡ V$)   AA¡ d¡ ApBB    auëX$ rg.
     (dpCt“N)

8 îu S>.¡ A“¡ .v$h¡ S>“fg  3101727 L$pedu buC  23 24-10-2017 46 qfgpeÞk
  d“¡ S¡ >f    (rdL$¡ r“L$g)    eVy $uguV$uT AÞ¡ X$ 
  (‘phf)       ‘phf rgrdV$X¡ $ 

9 îu Ak¡ .L$¡ . Åj¡ u S>“fg  3090178 L$pedu buC 26 12-05-1998 51 S>.¡ L$¡  Dv$e‘fy
  d“¡ S¡ >f    (dpCt“N)    DÛpN¡  rgrdV$X¡ $
  (âpS¡ >¼¡ V$)

10 îudsu A.¡ L$¡ . Ae¥ f S>“fg  3047237 L$pedu kuA¡ 24 22-01-2007 47 õdpg¡  BÞX$õV$² uT
  d“¡ S¡ >f       X$¡hg‘dÞ¡ V$ 
  (rlkpbp)¡        bL¢ $ Apa¡  B[ÞX$ep

“pd lp¡Øp¡ dl¡“spÏ„ 
(` dp„)

fp¡S>Npf“p¡
âL$pf - 
L$fpfbÙ
L¡$ AÞe

gpeL$ps A“ych
hj®dp„

fp¡S>Npf 
iê L$ep®“u 

spfuM

Jdf ^pfZ 
L$f¡g
R>¡‰p¡ 

fp¡S>Npf

(1) (2)  (3)  (4)  (5)  (6)  (7) (8)  (9)  (10)

A.
“„.

ÆAd¡ X$uku AL¡ $ kfL$pfu L$„‘“u lph¡ p’u s“¡ u L$pC¡  h^OV$‘pÓ hmsf“u “urs “’u. h^dy p,„  r“epdL$p¡ A’hp s“¡ p L$dQ® pfuAp“¡ ¡ Ckp‘¡  (ESOP) Üpfp L$pC¡  hmsf 
Ap‘hpdp„ Aphs„ y “’u.

ÆAd¡ X$uku“p r“epdL$p“¡ ¡ kuV$]N au A“¡ ApDV$ Apa¡  ‘pL¡ $¡ V$ MQp® rkhpe bp“¡ k, L$rdi“ rhNf¡ ¡ S>h¡ „ y L$pC¡  AÞe dl“¡ spÏ„ “pZpL$ue hj® v$frdep“ QL| $hhpdp„ 
Apìe„ y “’u. Ap’u, ÆAd¡ X$uku“p b^p L$dQ® pfuAp“¡ „ y dl“¡ spÏ„ r“epdL$pA¡ ¡ dm¡ hg¡  dl“¡ spZp L$fsp h ŷ R>.¡  hluhV$u r“epdL$ NSy >fps kfL$pf“p ̂ pfp^pf¡ Z dSy >b 
‘Npf dm¡ h¡ R>.¡  Å¡ L$¡ , lpgdp„ îu ê$‘hs„  tkO, ApB.A.¡ Ak¡ . hluhV$u r“epdL$“p lpØ¡ p“p¡ h^pfp“p¡ lhpgp¡ ̂ fph¡ R>.¡  s’¡ u, L$„‘“udp’„ u s¡ sd¡ “p¡ ‘Npf dm¡ hsp “’u.
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‘qfriô$-4

EÅ“® u ÅmhZu, V$L¡ $“pg¡ pÆ¡  A‘“phhp bpbs A“¡ rhv$i¡ u lq„Ÿ X$epdZ“u L$dpZu A“¡ ìee (L$„‘“u ^pfp, 2013“u L$gd 
134(3)(Ad¡ ) A“¡ L$„‘“u (rlkpbp)¡  r“edp,¡  2014“p¡ r“ed 8(3) kp’¡ hpQ„ sp)

A. EÅ“® u ÅmhZu:

1. EÅ“® u ÅmhZu dpV$¡ cfg¡ p ‘Ngp„ A’hp s“¡ u D‘f Akf : iÞ| e

2. EÅ“® p¡ hL¥ $[ë‘L$ öps¡  hp‘fhp dpV$¡ L$„‘“uA¡ cfg¡ p ‘Ngp„ :

 (1) ÆAd¡ X$ukuA¡ 200.9 dN¡ p hpV¡ $“u õ’pr‘s ndsp ̂ fphsp ‘h“Q½$u EÅ® apd® A“¡ 5 dN¡ phpV¡ $“u ndsp ̂ fphsu kpf¥  EÅ® epS¡ >“p õ’pàep R>.¡

 (2) ‘h“Q½$u A“¡ kpf¥  EÅ® DÐ‘pv$“ L$fhp“u gugu ‘lg¡ ’u Ap‘Z¡ gugu EÅ® ‘v¡ $p ’hp’u 4,214.72 V$“ CO “p¡ OV$pX$p¡ L$ep£ R>.¡  hjp“£ p kdeNpmpdp„ 2

Ap‘Z¡ 43,03,184 dN¡ phpV¡ $ Aphk® (MWhr) gugu EÅ® ‘v¡ $p L$fu R>.¡

3. EÅ® ÅmhZu D‘L$fZpd¡ p„ dX| $ufpL¡ $pZ : iÞ| e

b. V$L¡ $“pg¡ pÆ¡  A‘“phhp bpbs:

 1. V$L¡ $“pg¡ pÆ¡  A‘“phhp bpbs L$fhpdp„ Aphg¡ p âepkp¡ : gpNy ‘X$s„ y “’u.

 2. ‘v¡ $pidp„ kŷ pfp,¡  ‘X$sfdp„ OV$pX$p,¡  ‘v¡ $pi“p¡ rhL$pk A’hp Apeps AhÆ¡ L$fZ S>h¡ p dm¡ hg¡  gpcp¡  :  gpNy ‘X$s„ y “’u.

 3. Apepsu V$L¡ $“pg¡ pÆ¡ “u bpbsdp„ (Qpgy “pZpL$ue hj“® u iê$Aps’u ‘pR>gp ÓZ hjd® p„ L$fhpdp„ Aphg¡ u Apeps) : gpNy ‘X$s„ y “’u.

 4.  ki„ p̂¡ “ A“¡ rhL$pk L$ped® p„ L$fhpdp„ Aphg¡  MQ®  :  iÞ| e

L$. rhv$i¡ u lq„Ÿ X$epdZ“u L$dpZu A“¡ ìee : 

 hj® v$frdep“ MfM¡ f AphL$ê$‘¡ L$dpeg¡  rhv$i¡ u lq„Ÿ X$epdZ A“¡ MfM¡ f ÅhL$ê$‘¡ ìee ’eg¡  rhv$i¡ u lq„Ÿ X$epdZ : iÞ| e

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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ìehkpreL$ S>hpbv$pfu A“¡ V$L$pD‘Zp“p¡ Alh¡ pg

‘qfriô-5

rhcpN-A¡ kpdpÞe âL$V$uL$fZ

1) rgõV$X¡ $ AL¡ $d“u rhNs 

1. rgõV$X¡ $ AL¡ $d“p¡ L$p‘¡ pf£ V¡ $ Apm¡ M“p¡ “b„ f (CIN) : 14100GJ1963SGC001206

2. rgõV$X¡ $ AL¡ $d“„ y “pd : NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $

3. õ’p‘“p “„ y hj® : 1963

4. frS>õV$X$®  Apq¡ ak“„ y kf“pd„ y : Mr“S> ch“, 132, aVw $ f]N fpX¡ $,
   ery “hrkV® $u dv¡ $p“ ‘pk,¡
   h”p‘fy ,Adv$phpv$-380052

5. L$p‘¡ pf£ V¡ $ kf“pdy : Mr“S> ch“, 132, aVw $ f]N fpX¡ $,
   ery “hrkV® $u dv¡ $p“ ‘pk,¡  
   h”p‘fy ,Adv$phpv$-380052

6. B-dC¡ g : cosecgmdcltd.com

7. V$r¡ gap“¡  : 079-27913200

8. hb¡ kpCV :  www.gmdcltd.com

9. “pZpL$ue hj® S>“¡ ¡ dpV$¡ Alh¡ pg Ap‘pC füp¡ R>.¡  : 2022-23

10. õV$pL¡ $ An¡ QÞ¡ S>“„ y “pd S>ep„ if¡  rgõV$X¡ $ R>.¡  : “i¡ “g õV$pL¡ $ An¡ QÞ¡ S>, buAk¡ u rgrdV$X¡ $

11. cf‘pC ’eg¡ u dX| $u : `63.60 L$fpX¡ $ 

12. ìer¼s“„ y “pd A“¡ k‘„ L® : $ÅA¡ g¡  ChpÞk, L$„‘“u krQh,
     rhNsp¡ (V$r¡ gap“¡  , C-dC¡ g kf“pd)„y   V$g¡ uap“¡ : 079-27913200,
     S>“¡ p¡ buApfAk¡ Apf Alh¡ pg AN„ ¡  CdB¡ g : cosec@gmdcltd.com
     L$pC¡  âi“¹  lpe¡  sp¡ k‘„ L$®  ’C iL$¡

13. Alh¡ pg“u kudpfM¡ p- Ap Alh¡ pg lW¡ $m“„ y âL$V$uL$fZ  : AL¡ $g
AL¡ $g(standalone) Ap^pf¡ (AV¡ $g¡ L$¡  a¼s AL¡ $d dpV$)¡  
A’hp AL¡ $rÓs (consolidated)  Ap^pf¡ 
(AV¡ $g¡ L$¡  AL¡ $d A“¡ AL¡ $rÓs “pZpL$ue ‘ÓL$p“¡ p¡ cpN 
b“sp b^p AL¡ $dp¡ krls)

2) DÐ‘pv$“p/¡  kh¡ pAp¡ :

14. ìehkpe“u âhr© ÑAp“¡ u rhNs (V$“A® ph¡ f“p¡ 90% rlõkp¡ ^fphsu):

1 MpZL$pd A“¡ Mp¡v$L$pd rg‚pCV$“y„ MpZL$pd  90.00%

2 EÅ® EÅ®“u ‘¡v$pi 10.00%

A.“.„ dy¿eâh©rÑ“y„ hZ®“ A¡L$d“p V$“®Ap¡hf“p V$L$pìehkpe“u âh©rÑ“y„ hZ®“

15. AL¡ $d Üpfp hQ¡ pZ L$fsp DÐ‘pv$“p/¡ kh¡ pAp¡ (AL¡ $d“p V$“A® ph¡ f“p¡ 90% rlõkp¡ ^fphsp:

1 rg‚pCV$ 270220-00 90%

A.“.„  DÐ‘pv$“/ k¡hp Ly$g V$“® Ap¡hfdp„ apmp“p %A¡“ApCku (NIC) L$p¡X$

3) L$pdNufu 

16 õ’p“p“¡ u k¿„ ep S>ep„ AL¡ $d“p L$pfMp“p (plants) A“¡ / (A’hp) L$pdNufu (operations) / Apq¡ akp¡ [õ’s R>:¡

fpô²$ue 22 2 24
Ap„sffpô²$ue 0 0 0

õ’p“ (Location) L$pfMp“p“u k„¿ep Ly$gAp¡qakp¡“u k„¿ep

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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A.¡  õ’p“p“¡ u k¿„ ep

17. AL¡ $d Üpfp kh¡ p A‘psp bÅfp:¡

fpô²$ue (fpS>ep¡“u k„¿ep) 1

Ap„sffpô²$ue (fpô$²p¡“u k„¿ep) 0

õ’p“  k„¿ep

4) L$dQ® pfuAp¡

18. “pZpL$ue hj“® p As„ ¡ rhNsp:¡

 A.¡  L$dQ® pfuAp¡ A“¡ L$pdv$pfp¡ (rhL$gpN„ p¡ krls):

A.
“„.

rhNs ‘yêj

k„¿ep (bu) 

”u

% (ku/A¡)

Ly$g 
(A¡) % (bu/A¡)  k„¿ep (ku)

bu. rhL$gpN„  L$dQ® pfuAp¡ A“¡ L$pdv$pfp:¡

rhL$gpN„  L$dQ® pfuAp¡

1. L$pedu (X$u) 12 10 83.3% 2 16.7%

2. L$pedu rkhpe (C) - - - - -

3.  Ly$g L$d®QpfuAp¡ (X$u+C) 12 10 83.3% 2 16.7%

rhL$gp„N L$pdv$pfp¡

4.  L$pedu (A¡a) - - - - -

5.  L$pedu rkhpe (Æ)  - - - - -

6. Ly$g L$pdv$pfp¡ (A¡a+Æ) - - - - -

19. drlgpAp“¡ u cpNuv$pfu/kdphi¡ /ârsr“r^Ðh

r“epdL$ d„X$m 8 3 37.5%

Qphuê$‘ hluhV$u Ar^L$pfuNZ 3 0 -

drlgpAp¡“u
Ly$g k„¿ep (bu) 

drlgpAp¡“p 
V$L$p (bu/A¡)

bu. A¡L$d“p Ly$g V$“®Ap¡hfdp„ r“L$pk“p¡ apmp¡ L¡$V$gp V$L$p R>¡?

 i|Þe

ku. N°plL$p¡“p âL$pfp¡ k„rnádp„ 

  ÆA¡dX$uku 3000 ’u h^y “p¢^pe¡gp N°plL$p¡“¡ rg‚pCV$, bp¡L$kpCV$,d¢N¡“uT, kuguL$p f¡su hN¡f¡ S>¡hp Mr“S> ‘|fp ‘pX¡$ R>¡. Apdp„ L$p‘X$, fkpeZp¡, 
rkfprd¼k, IV$p¡, qfä¡¼V$qfT, A¡b°¡rkh A¡L$dp¡ A“¡ õhh‘fpi EÅ® krls“p DÃQ- h©rÙhpmp DÛp¡Np¡“p¡ kdph¡i ’pe R>¡.

L$dQ® pfuAp¡

1. L$pedu (X$u) 783 724 92.5% 59 7.5%

2. L$pedu rkhpe (C) 463 428 92.4% 35 7.6%
(bpü”p¡s L$d®QpfuAp¡ krls)

3.  Ly$g L$d®QpfuAp¡ (X$u+C) 1,246 1,152 92.5% 94 7.5%

L$pdv$pfp¡

4.  L$pedu (A¡a) 161 141 87.6% 20 12.4%

5.  L$pedu rkhpe (Æ)  33 29 87.9% 4 12.1%

6. Ly$g L$pdv$pfp¡ (A¡a+Æ) 194 170 87.6% 24 12.4%

A.
“„.

rhNs ‘yêj

k„¿ep (bu) 

”u

% (ku/A¡)

Ly$g 
(A¡) % (bu/A¡)  k„¿ep (ku)

Ly$g 
(A¡)

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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“pZpL$ue hj® 2020-21 (ApNgp 
“pZpL$ue hj® ANpD“p hj®“p¡ D’gp v$f)

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj®“p¡ D’gp v$f)

L$pedu L$d®QpfuAp¡ 16.8% 5.3% 16.0% 11.6% 5.9% 11.3% 7.2% 1.9% 6.9%

L$pedu L$pdv$pfp¡ 21.0% 29.2% 22.1% 10.0% 19.4% 11.4% 14.3% 36.6% 17.9%

20. L$pedu L$dQ® pfuAp¡ A“¡ L$pdv$pfp“¡ p¡ D’gp v$f

“pZpL$ue hj® 2021-22
(ApNgp “pZpL$ue hj®“p¡  D’gp v$f)

‘yê$j ”u Ly$g

5) lpë¡ X$]N /‘V¡ $p/klepN¡ u L$„‘“uAp¡ (ke„ ¼y s kplkp¡ krls)

1 NyS>fps apDÞX¡$i“ ap¡f k„ey¼s kplk 50.0% “p
 A¡ÞV$frâÞeyqfeg A¡L$k¡gÞk

2 “¥“u L$p¡g L„$‘“u rg. k„ey¼s kplk 50.0% “p

3 NyS>fps S>¡‘u rkd¡ÞV$ CÞäpõV²$L$Qf rg. klep¡Nu 26.0% “p

4 NyS>fps ¾¡$X$p¡ rd“fg CÞX$õV²$uT rg. klep¡Nu 26.0% “p

5 A¥L$e L¡$rdL$ëk âp.rg. klep¡Nu 26.0% “p

6 õhrZ®d NyS>fps ãgp¡fõ‘pf âp.rg. k„ey¼s kplk 1.05% “p

lp¡ëX$]N/ ‘¡V$p /klep¡Nu 
L„$‘“uAp¡/ k„ey¼s kplkp¡“p 

“pd (A¡)

A.
“„.

lp¡ëX$]N/‘¡V$p/klep¡Nu / 
k„ey¼s kplk R>¡ L¡$ L¡$d s¡ 

S>Zphp¡

rgõV$¡X$ A¡L$d Üpfp 
^fph¡g i¡f“p %

iy„ L$p¡gd (A¡)dp„ v$ip®h¡g 
A¡L$d, rgõV$¡X$ A¡L$d“u 
ìep‘pqfL$ S>hpbv$pfu“u 

‘l¡gdp„ cpN g¡ R>¡.? (lp/“p)

6) kuAk¡ Apf (CSR)“u rhNs
22.
 1. L$„‘“u ^pfp,2013“u L$gd 135 dSy >b kuAk¡ Apf gpNy ‘X$¡  R>.¡ ? lp
 2. V$“A® ph¡ f (`dp)„ :  `3,501 L$fpX¡ $
 3. Qp¿¡ M„ y dë| e (`dp)„ :  `5,759 L$fpX¡ $.

“pZpL$ue hj® 2022-23 
(Qpgy “pZpL$ue hj®)

kdyv$pep¡  lp 0 0 0 0 0 0

fp¡L$pZL$pfp¡ (i¡flp¡ëX$fp¡ rkhpe“p) lp 0 0 0 0 0 0

i¡flp¡ëX$fp¡ lp 0 0 0 0 0 0

L$d®QpfuAp¡ A“¡ L$pdv$pfp¡ lp 0 0 0 0 0 0

N°plL$p¡  lp 8 0 0 9 0 0

d|ëe kp„L$m cpNuv$pfp¡ lp 0 0 0 0 0 0

õV$¡L$lp¡ëX$f N°y‘ L¡$ S>¡“u 
‘pk¡’u aqfepv$ dmu R>¡.

aqfepv$ 
r“hpfZ s„Ó 
R>¡ (lp/“p)  
(S>¡ lp, sp¡ 
aqfepv$ 
r“hpfZ 

“urs dpV$¡“u 
h¡b-g]L$ ‘|fu 

‘pX$p¡)

hj® v$frdep“ 
apBg ’e¡gu 
aqfepv$p¡“u 

k„¿ep

hj® ApMf¡ 
r“L$pg dpV$¡ 

‘X$sf 
aqfepv$p¡“u 

k„¿ep

qV$à‘Zu qV$à‘Zu

23.  S>hpbv$pf ìehkpe hs“®  D‘f“u fpô$² ue dpNv® $riL® $p lW¡ $m L$pB¡ ‘Z rkÜps„ p¡ ( rkÜps„ p¡ 1 ’u 9) ‘f aqfepv$p/¡  Aks„ pj¡ “p¡ dØy p¡

7) ‘pfv$ris® p A“¡ âL$V$uL$fZ“u ‘s| s® p

‘yê$j ”u Ly$g ‘yê$j ”u Ly$g

hj® v$frdep“ 
apBg ’e¡gu 
aqfepv$p¡“u 

k„¿ep

hj® ApMf¡ 
r“L$pg dpV$¡ 

‘X$sf 
aqfepv$p¡“u 

k„¿ep

“pZpL$ue hj® 2021-22 
(ApNgy„ “pZpL$ue hj®)

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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24. AL¡ $d“p S>hpbv$pf ìehkpe hs“® “p dlÐh“p dØy pAp“¡ „ y rhlN„ phgpL¡ $“.

 ‘eph® fZue A“¡ kpdprS>L$ bpbsp“¡ ¡ gNsp dlÐh“p S>hpbv$pf ìehkpe hs“®  A“¡ V$L$pD‘Zp“p dØy pAp¡ kQ| hp¡ L$¡  S>¡ sdpfp ìehkpe dpV$¡ ÅM¡ d A’hp 
sL$ fS>|  L$f¡ R>,¡  s¡ Apm¡ Mhp dpV$“¡ p¡ sL$® , ÅM¡ d“¡ A“Ly $| rgs L$fhp A’hp OV$pX$hp“p¡ ArcNd- s“¡ u “pZpL$ue Akfp¡ kp’¡ “uQ¡ dSy >b“p kê„ $‘ (format)dp„ 
v$iph® p¡ :

1.  õhpõÕe A“¡  Å¡Md AL$õdpsp¡“y„ Å¡Md S>¡ L$pdNufu“p
 kgpdsu  âL$pf“¡ L$pfZ¡ k„b„r^s
   rlsL$pfL$p¡“p õhpõÕe A“¡
   kgpdsu“¡ Akf L$fu iL¡$ R>¡.

dlÐh“p 
Ap¡mM¡g 
dyØpAp¡

Å¡Md / sL$
Ap¡mMhp dpV$¡“p¡ 

sL®$

Å¡Md R>¡ L¡$ 
sL$ S>Zphp¡ 
(Å¡Md / 

sL$)

S>¡ qL$õkpdp„ Å¡Md lp¡e, s¡“¡ 
A“yL|$rgs L$fhp A’hp 

OV$pX$hp“p¡ ArcNd

Å¡Md A’hp 
sL$“u “pZpL$ue 
Akfp¡(Akfp¡ 

lL$pfpÐdL$ 
A’hp 

“L$pfpÐdL$ s¡ 
S>Zphp¡)

A.
“„.

ÆA¡dX$uku“u sdpd MpZp¡dp„ r“ed“ 104 kp’¡ 
k„f¡rMs kgpdsu ìehõ’p‘“ ep¡S>“p (SMP) 
kpfu fus¡ ìep¿epres R>¡. Ad¡ k„L$V$“u Ap¡mM 
A“¡ Å¡Md“y„ d|ëep„L$“ L$fuA¡ R>uA¡ A“¡ L$p¡C‘Z 
âL$pf“u L$V$p¡L$V$u“p¡ kpd“p¡ L$fhp dpV$¡ kpfu fus¡ 
s¥epf L$f¡gu L$V$p¡L$V$u A“¡ õ’mp„sf ep¡S>“pAp¡  R>¡. 
Ad¡ âdpZc|s L$pdNufu âq¾$epAp¡ (SOPs)  
ìep¿epres L$ep® R>¡ A“¡ Apfp¡Áe A“¡ kyfnp“p 
Å¡Mdp¡“¡ V$pmhp dpV$¡ L©$rÓd L$hpes (Mock drill) 
A“¡ spgudp¡ ‘Z lp’ ̂ fu R>¡.

“L$pfpÐdL$

2. lhp DÐkS>®“ Å¡Md âv$|jL$p¡“p DÐkS>®““p dy¿e ”p¡s
   R>¡, ipfL$pd A“¡ Mp¡v$L$pd âh©rs,
   rg‚pBV$“y„ ‘qfhl“, hMpf“u
   S>Áep (storage yard) A“¡ lp¡g
   fp¡X$  (Haul road)

ÆA¡dX$uku Üpfp DÐkS>®“ r“e„rÓs L$fhp dpV$¡ 
g¡hpdp„ Aph¡gp ‘NgpAp¡dp„ ‘pZu“p R>„V$L$ph“p 
kp^“p¡, lp¡g fp¡X$ ‘pZu“p¡ R>„V$L$ph“p kp^“p¡ 
(sprinklers), gugp ‘Ë$p (green belt) “p¡ 
rhL$pk, ‘y“:âpá L$f¡gp õ’mp¡A¡ S>¥hrhrh^sp 
dpV$¡ fl¡W$pZ“y„ r“dp®Z, Ap„sqfL$ ‘ep®hfZue 
v$¡Mf¡M A“¡ ‘©Õ’L$fZ dpV$¡ âep¡NipmpAp¡, 
Y$Ngp“p [õ’fuL$fZ A“¡ ‘y“:âprá dpV$¡ c|õsf 
L$p’u QV$pCAp¡ (Geo coir mats) “p¡ kdph¡i ’pe 
R>¡, ‘f„sy s¡ ‘|fsp kurds “’u.

“L$pfpÐdL$

3. S>du“ k„‘pv$“p¡ Å¡Md M|b S> dlÐh‘|Z® L$pfZL¡$ S>du“
   k„‘pv$“dp„ rhg„b ÆA¡dX$uku“u
   MpZL$pd“u L$pdNufu ‘f Akf
   ‘pX$u iL¡$ R>¡.

L©$rj A“¡ M¡sudp„ ìeõssp D‘fp„s L$p¥iëe rhL$pk 
A“¡ L$fpf Ap^pqfs fp¡S>Npf Üpfp ep¡S>“p“p 
AkfL©$s gp¡L$p¡“¡ fp¡S>Npfu“u sL$p¡ ‘|fu ‘pX$hu 

“L$pfpÐdL$

4. ‘y“:âpá EÅ® sL$ gp„bp-Npmp“u ìe|lfQ“p sfuL¡$
   ‘y“: âpá EÅ® A¡ ÆA¡dX$uku“p
   dy¿e Ýep“L¡$[ÞÖs n¡Óp¡dp„“y„ A¡L$
   R>¡.

“hu“uL$fZue EÅ®“p rhõsfZ“p rhL$pk“y„ 
kplk L$fhpdp„ Aphu füy„ R>¡.

lL$pfpÐdL$

5. ‘pZu A“¡ N„v$p  Å¡Md bpep¡- rdL¡$r“L$g Ap¡r¼kS>“
 ‘pZu“p   qX$dpÞX$, Ly$g õ’rNs L$f¡g O“
 r“L$pg“p¡   (Solid), s¡g A“¡ N°uk
 hluhV$  S>¡hp“p âv$|jL$p¡, hpl“p¡ ^p¡hp’u
   A“¡ MpZp¡“p OfNÕ’y L$Qfpdp„’u
   DÐ‘ß ’pe R>¡.

N„v$p‘pZu“p r“L$pg“p Op¡fZ (Standard) “¡ ‘|Z® 
L$fhp S>ê$fu NV$f/N„v$p‘pZu“p r“L$pg“p k„e„Óp¡ 
õ’mp¡A¡ ‘|fp ‘pX$hpdp„ Aph¡ R>¡.

ÆA¡dX$uku“p ‘qfkfdp„ hfkpv$u ‘pZu“p¡ k„N°l

“L$pfpÐdL$

6. Apbp¡lhp  Å¡Md A[ídc|s I^Z A„N¡“p kfL$pfu
 ìe|lfQ“p  r“edp¡dp„ a¡fapf L„$‘“u dpV$¡
   ‘X$L$pf Ecp¡ L$fu iL¡$ R>¡.

kfL$pf“u “ursAp¡ A“¡ dpmMp“¡ A“yL|$m ’hp“p¡ 
ArcNd fl¡i¡.

“L$pfpÐdL$

7. kdyv$pep¡ L$pe®fs  sL$ ìehkpe“p õhê‘“¡ Ýep“dp„ g¡sp
 fpMhp  kdyv$pep¡ dy¿e rlõk¡v$pfp¡ b“¡ R>¡

L$p¥iëe rhL$pk A“¡ L$fpf Ap^pqfs fp¡S>Npf A“¡ 
L¡$V$guL$ kuA¡kApf ep¡S>“pAp¡ Üpfp kdyv$pe“¡ 
fp¡L$hpdp„ (engaged) Aph¡ R>¡.

“L$pfpÐdL$

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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rhcpN bu. ìehõ’p‘“ A“¡ âq¾$ep âL$V$uL$fZ

Ap rhcpN“p¡ DØí¡ e ìehkpep“¡ ¡ “i¡ “g NpCX$gpCÞk Ap“¡  qfõ‘pÞ¡ kubg buT“k¡  L$ÞX$¼V$ (NGRBC) “p d¿y e rkÜps„ p¡ A“¡ d¿y e sÐhp“¡ ¡ A‘“phhp dpV$“¡ p 
dpmMp, “ursAp¡ A“¡ âq¾$epAp“¡ ¡ v$iph® hpdp„ dv$v$ L$fhp“p¡ R>.¡

ipk“ (Governance), “s¡ Ð© h A“¡ v$M¡ fM¡

7.ìehkpreL$ S>hpbv$pfu“p Alh¡ pg dpV$¡ S>hpbv$pf r“epdL$“„ y ‘eph® fZue, kpdprS>L$ A“¡ A“iy pk“ (ESG)- kb„ r„ ^s ‘X$L$pfp,¡  gÿep¡ A“¡ rkrÙAp“¡ ¡ 

âL$pris L$fs„ y r“hv¡ $“ (rgõV$X¡ $ AL¡ $d  Ap âL$V$uL$fZ“„ y Ahõ’p‘“ (placement)  AN„ ¡ “çesp (flexibility) ^fph¡ R>.¡ )

râe rls^pfL$p,¡

“pZpL$ue hj® 2022-23 dpV$“¡ p¡ Adpfp¡ â’d BRSR Alh¡ pg âL$pris L$fsp„ Ad“¡ Ap“v„ $ ’pe R>,¡  S>¡ V$L$pD‘Zp ‘f Adpfu L$pdNufu fS>|  L$f¡ R>.¡  Ad¡ 
Adpfu L$pd L$fhp“u fuspd¡ p„ ‘eph® fZ, kpdprS>L$ A“¡ A“iy pk“ (ESG) ‘qfbmp“¡ ¡ AL¡ $uL$©s L$fhp dpV$¡ ârsbÜ R>uA¡ S>¡ Ad¡ kh¡ p Ap‘uA¡ R>uA¡ s¡ 
kdvy $pep“¡ p Æh““u NZy hÑp kŷ pfhp dpV$¡ dÝehs} R>.¡  ÆAd¡ X$uku kss bv$gpsp hr¥ ðL$ ‘eph® fZ (Lardscape) Üpfp âõssy  “p̂¢ ‘pÓ ‘X$L$pfp“¡ ¡ õhuL$pf¡ 
R>.¡  Adpfu Apk‘pk“p ‘eph® fZue dØy pAp,¡  kpdprS>L$ Akdp“spAp¡ A“¡ A“iy pk““u tQspAp’¡ u Ad¡ kO“‘Z¡ hpL$¡a R>uA.¡  Apbpl¡ hp ‘qfhs“® , 
kk„ p^“p“¡ p¡ Ahne A“¡ “r¥ sL$ A“iy pk“ A¡ S>V$ug dØy pAp¡ R>¡ L$¡  S>¡ Adpfp spÐL$prgL$ Ýep“ A“¡ kpdr| lL$ âepkp“¡ u dpN„  L$f¡ R>.¡  ÆAd¡ X$uku Mps,¡  Ad¡ 
õhuL$pfuA¡ R>uA¡ L$¡  Ap ‘X$L$pfp“¡ ¡ kb„ pr¡ ^s L$fh„ y A¡ dpÓ Adpfu “r¥ sL$ afS> “’u ‘Z gpb„ p Npmp“p V$L$pD‘Zp A“¡ [õ’rsõ’p‘L$sp dpV$¡ ‘Z r“Zpe® L$ R>.¡  
Ad¡ Ap ‘X$L$pfp“¡ ¡ kL$pfpÐdL$ ‘qfhs“®  gphhp, rlõkv¡ $pfp“¡ p rhðpk“¡ kÜy Y$ L$fhp A“¡ klcpNu dë| e r“dpZ®  L$fhp“u sL$p¡ sfuL$¡  õhuL$pep® R>.¡  dS>bs|  
L$p‘¡ pf£ V¡ $ Nh“Þ® k â’p“¡ Åmhu fpMhu A¡ Adpfp ìehkpe“p¡ dm| cs|  Ap^pfõsc„  R>.¡  Adpfp¡ ls¡ y kdN° kõ„ ’pdp„ A“iy pk“ A“¡ S>hpbv$pfu“p DÃQsd 
^pf¡ Zp¡ Åmhhp“p¡ R>.¡  Ad¡ õhsÓ„  r“epdL$p“¡ u r“dZL| $ L$fu“¡ A“¡ ÅM¡ d hluhV$, A“‘y pg“ A“¡ “ursip”“p d¿y e ‘pkpAp“¡ u v$M¡ fM¡  fpMhp dpV$¡ 
r“epdL$ dX„ $m“u krdrsAp“¡ u õ’p‘“p L$fu“¡ Adpfp L$p‘¡ pf£ V¡ $ Nh“Þ® k“p dpmMp“¡ dS>bs|  b“pìe„ y R>.¡  ‘pfv$ris® p âÐe“¡ u Adpfu ârsbÜsp Adpfp 
r“erds Alh¡ pg Ap‘hp“u A“¡ âL$V$uL$fZ â’p’u õ‘ô ’pe R>,¡  S>“¡ ¡ DÛpN¡ “p kp’uAp¡ sfa’u dpÞesp dmu R>.¡

ê$‘hs„  tkO, ApB.A.¡ Ak¡ .
hluhV$u r“epdL$

8. ìehkpe“u S>hpbv$pfu “urs(Ap)¡ “p AdguL$fZ A“¡ v$M¡ fM¡  dpV$¡ 

 S>hpbv$pf khpÃ£ Q Ar^L$pfu“u rhNsp¡

9. i„ y kõ„ ’p ‘pk¡ V$L$pD‘Zp kb„ r„ ^s dØy pAp¡ ‘f r“Ze®  gh¡ p dpV$¡

 S>hpbv$pf r“epdL$ dX„ $m“u krdrs/r“epdL$ R>¡ ? (lp/“p) Å¡ lp, 

 sp¡ rhNsp¡ Ap‘p.¡

‘u1âL$V$uL$fZ“p âñp¡ ‘u9‘u3 ‘u4 ‘u5 ‘u6 ‘u7 ‘u8‘2

“urs A“¡ ìehõ’p‘“ âq¾$epAp¡

1.A.¡  i„ y sdpfp AL¡ $d(Entity) “u “urs/ “ursAp¡ NGRBC“p   lp lp lp lp lp lp lp lp lp 
v$fL¡ $ rkÜps„  A“¡ d¿y e OV$L$p“¡ ¡ Aphfu g¡ R>.¡  ? (lp/“p)

  bu. i„ y “urs“¡ r“epdL$ dX„ $m Üpfp dS„ >| fu Ap‘hpdp„ Aphu R>.¡  ? lp lp lp lp lp lp lp lp lp 
(lp/“p)

  ku. “ursAp“¡ u hb¡  tgL$, Å¡ D‘gå^ lpe¡ sp¡ N Sy >fps Mr“S> rhL$pk r“Nd rg. (gmdcltd.com)

2. i„ y AL¡ $d¡ “urs“¡ âq¾$epApd¡ p„ A“hy pqv$s L$fu R>.¡ (lp/“p)   lp lp lp lp lp lp lp lp lp

3. i„ y epv$u-b“phg¡  (enlisted) “urs sdpfp dë| e   “p “p “p “p “p “p “p “p “p
kpL„ $m cpNuv$pfp¡ kŷ u rhõsf¡ R>.¡ ? (lp/“p)

4. sdpfp AL¡ $d Üpfp A‘“phhpdp„ Aphg¡  fpô$² ue A“¡   • ISO 9001:2015
Aps„ ffpô$u² e L$pX¡ $¹k/kqV$® qaL$¡iÞk/gb¡ ëk/^pf¡ Zp¡   • ISO 14001:2015
(v$p. apf¡ õ¡ V$$ õV$h¡ X$®iu‘ L$pDÞkug, V$²X¡ $af¡ , fC¡ “apf¡ õ¡ V$   •  ISO 45001:2018
Ag¡ peÞk, V$²õV$u) ^pf¡ Zp¡ (v$p.s SA 8000, OHSAS,   • dpsp“p¡ dY$ A“¡ ‘p“pÞ p̂° ¡ Mps¡ V$L$pD rhL$pk dpmMp (SDF) “p AdguL$fZ  
ISO, BIS) “p “pd A“¡ v$fL¡ $ kp’¡ ÅX¡ $¡g (Mapped)     dpV$¡ gh¡ pdp„ Aphg¡ p âeÐ_p¡ A“¡ ‘lg¡  dpV$¡ IBM, MpZ dÓ„ pge, 
rkÜps„     cpfs kfL$pf Üpfp õV$pf fq¡ V$»N

5. AL¡ $d Üpfp ìep¿epres kdefM¡ p kp’¡ r“^pq® fs   L$pC¡  Qp½¡ $k Ýee¡ p,¡  ârsbÜspAp¡ A’hp gÿepL„ $ ìep¿epres L$ep® “’u.
ârsbÙspAp,¡  Ýee¡ p¡ A“¡ gÿepL„ $p,¡  Å¡ L$pC¡  lpe¡  sp¡

6. Qp½¡ $k ârsbÜspAp,¡  Ýee¡ p¡ A“¡ gÿepL„ $p¡ kpd¡ AL¡ $d“„ y  L $pC¡  Qp½¡ $k Ýee¡ p,¡  ârsbÜspAp¡ A’hp gÿepL„ $ ìep¿epres L$ep® “’u.
âv$i“® , Å¡ s¡ rkÙ “p ’B iL$ep lpe¡  sp¡ s“¡ p L$pfZp¡ 
kp’¡ S>Zphp¡

îu ê$‘hs„  tkO, ApC.A.¡ Ak¡ . hluhV$u r“epdL$

îu ê$‘hs„  tkO, ApC.A.¡ Ak¡ . hluhV$u r“epdL$
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10. L$„‘“u Üpfp NGRBC“u kdunp“u rhNsp.¡ :

‘u1 ‘u9‘u3 ‘u4 ‘u5 ‘u6 ‘u7 ‘u8‘u2

kdunp“p¡ rhje

D‘fp¼¡ s “ursAp¡ kpd¡ 
L$pdNufu A“¡ A“hy s} 
L$peh® plu

rkÜps„ p“¡ u kky N„ ssp“u
h¥̂ pr“L$ Aphíe¼spAp“¡ „ y
A“‘y pg“ A“¡ L$pB¡ ‘Z 
rb“- A“‘y pg“ dpV$¡ 
kŷ pfZp

iy kdunp  r“epdL$/ r“epdL$ d„X$m“u krdrs/ AÞe 
L$p¡C krdrs Üpfp lp’ ^fhpdp„ Aphu lsu s¡ S>Zphp¡

Aphs®“ (hprj®L$/A^®hprj®L$/rÓdprkL$/ AÞe L$p¡C‘Z- 
L©$‘p L$fu õ‘ô L$fp¡)

11.i„ y AL¡ $d¡ blpf’u AS¡ >Þku 

Üpfp s“¡ u “ursAp“¡ u 

L$pdNufu“u õhsÓ„  

ApL$pfZu/ dë| epL„ $“ L$ē y R>¡ ? 

(lp/“p). Å¡ lp, sp¡ 

AS¡ >Þku“„ y “pd S>Zphp.¡

AL¡ $d s“¡ p ìehkpe dpV$¡ rkÜps„ p“¡ „ y dlÐh  - - - - - - - - -
Ýep“¡ gs¡ u “’u. (lp/“p) 

AL¡ $d Ah¡ p sb½$¡  “’u L$¡  S>ep„ s¡ r“qv$ô®  rkÜps„ p¡ ‘f “ursAp¡  - - - - - - - - -
OX$hp A“¡ Adgdp„ dL| $hp“u [õ’rsdp„ lpe¡  (lp/“p) 

AL¡ $d ‘pk¡ L$pe® dpV$¡ “pZpL$ue A’hp/dp“h A“¡ sL$“uL$u  - - - - - - - - -
kk„ p^“p¡ D‘gå^ “’u (lp/“p)

s¡ ApNpdu “pZpL$ue hjd® p„ L$fhp“„ y ApepS¡ >“ R>.¡  (lp/“p) - - - - - - - - -

AÞe L$pB¡ ‘Z L$pfZ (L$©‘p L$fu“¡ õ‘ô L$fp)¡  - - - - - - - - -

12. Å¡ D‘fp¼¡ s âñ (1) “p¡ S>hpb “p R>.¡  AV¡ $g¡ L$¡ , sdpd rkÜps„ p¡ “urs Üpfp Aphfu gh¡ pdp„ Aphsp “’u, sp¡ L$pfZp¡ S>Zphhp“p fli¡ .¡

‘u1 ‘u9‘u3 ‘u4 ‘u5 ‘u6 ‘u7 ‘u8‘u2

S>ê$f Ap^pqfslp

rÓdprkL$lp

‘u1 ‘u9‘u3 ‘u4 ‘u5 ‘u6 ‘u7 ‘u8‘u2

âñp¡ ‘u1 ‘u9‘u3 ‘u4 ‘u5 ‘u6 ‘u7 ‘u8‘u2
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lp, kfL$pfu L$„‘“u lph¡ p“¡ L$pfZ,¡  Adpfu kõ„ ’p cpfs“p L$pç¡ àV$² pg¡ f AÞ¡ X$ Apq¡ X$V$f S>“fg (ku AÞ¡ X$ AÆ¡ ) Üpfp r“erds 
Apq¡ X$V$ L$fph¡ R>,¡  S>¡ b„̂ pfZue õhsÓ„  Apq¡ X$V$ kõ„ ’p R>.¡  Ap Apq¡ X$V$dp„ Adpfp “pZpL$ue fL¡ $X$® , âq¾$epAp¡ A“¡ kb„ r„ ^s 
L$pev$pAp¡ A“¡ r“edp“¡ p ‘pg““u ìep‘L$ s‘pk“p¡ kdphi¡  ’pe R>.¡  ku AÞ¡ X$ AÆ¡  s“¡ u L$yimsp A“¡ r“ó‘nsp Apq¡ X$V$]N 
âq¾$epdp„ gph¡ R>.¡  S>¡ kŷ pfZp dpV$¡ dë| ehp“ õ‘ô kT|  A“¡ cgpdZp¡ âv$p“ L$f¡ R>.¡  ku AÞ¡ X$ AÆ¡ “p Apq¡ X$V$ Alh¡ pgp¡ 
rh^p“kcp“p kv$“ ‘f ‘Z Åe R>¡ A“¡ fpS>e rh^p“kcp“u Ålf¡  kplkp“¡ u krdrs S>h¡ u rhrh^ rh^p“ krdrsApd¡ p„ QQp® 
L$fhpdp„ Aph¡ R>.¡

Aps„ qfL$ fus.¡  Ad¡ AL¡ $ kdr‘s®  Apq¡ X$V$ rhcpN ‘Z ÅmhuA¡ R>uA¡ S>¡ r“erds ‘h| ® Apq¡ X$V$ s‘pk L$f¡ R>.¡  Ap Apq¡ X$V$ Aps„ qfL$ 
“ursAp¡ A“¡ âq¾$epAp“¡ „ y A“‘y pg“ kry “ròs L$fu“¡ Adpfu âq¾$epAp“¡ p õhsÓ„  A“¡ hõsgy nu dë| epL„ $“ sfuL$¡  kh¡ p Ap‘¡ R>.¡  
sA¡ p¡ kŷ pfZp“p nÓ¡ p“¡ ¡ Apm¡ Mhpdp„ A“¡ Adpfp Aps„ qfL$ r“eÓ„ Zp“¡ ¡ dS>bs|  L$fhpdp„ ‘Z dv$v$ L$f¡ R>.¡

Ap Apq¡ X$V$ A“¡ kdunpAp“¡ p spfZp¡ Nc„ ufsp’u gh¡ pdp„ Aph¡ R>¡ A“¡ Ad¡ L$pB¡ ‘Z Apm¡ Mpeg¡ u MpduAp¡ A’hp kŷ pfZp“u 
S>ê$f lpe¡  sh¡ p nÓ¡ p“¡ ¡ spÐL$prgL$ kb„ pr¡ ^s L$fuA¡ R>uA.¡
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rhcpN ku:  rkÜps„ hpf L$pdNufu“„ y âL$V$uL$fZ

rkÜps„  1 ìehkpepA¡ ¡ sd¡ “„ y ApQfZ A“¡ A“iy pk“ âdprZL$sp kp’¡ A“¡ “r¥ sL$, ‘pfv$iL® $ A“¡ S>hpbv$pf lpe¡  sh¡ u fus¡ L$fh„ y ÅB¡ A.¡

AphíeL$ kQ| L$pL„ $p¡

1 “pZpL$ue hj® v$frdep“ L$pB¡ ‘Z rkÜps„ p¡ ‘f spgud A“¡ ÅNr© s L$pe¾® $dp¡ Üpfp AphfZ (Coverage) “u V$L$phpfu:

rhcpN spgud A“¡ 
ÅNê$¼sp“p L$pe®¾$dp¡“u 

Ly$g k„¿ep

spgud l¡W$m Aphfu g¡hpdp„ 
Aph¡gp rhjep¡/rkÜp„sp¡ 

A“¡ s¡“u Akf

ÅNê¼sp L$pe®¾$dp¡ Üpfp Aphfu 
g¡hpdp„ Aphsu k„b„r^s î¡Zu“p 

ìer¼sAp¡“u V$L$phpfu

2. “pZpL$ue hjd® p„ r“ed“L$pfp¡ / L$pev$p AdguL$fZ AS¡ >ÞkuAp¡ / ÞepreL$ kõ„ ’pAp¡ kp’“¡ u L$peph® pludp„ AL¡ $d Üpfp A’hp r“epdL$p/¡ L$¡Ad¡ ‘u Üpfp 
QL| $hpeg¡  v$X„ $ (Fines) /v$X„ $ (Penalties) / kÅ /‘fy õL$pf/Q¾$hr© Ù au/ ‘sphV$“u fL$d“u rhNsp¡ “uQ“¡ p kê„ $‘dp„ (format)dp„ 

(“p¢̂ : AL¡ $d kb¡ u rgõV$]N Ap[¡ ågNi¡ Þk AÞ¡ X$ qX$õL$gpT¡ f fÁ¡ egy i¡ Þk,2015“p Ar^r“ed 30dp„ D‰r¡ Ms A“¡ AL¡ $d“u hb¡ kpCV$ D‘f âL$V$uL$fZ L$fg¡  
dlÐh“p Ap^pf)¡

NGRBC 
rkÜp„s

r“ed“L$pfu/ AdguL$fZ 
A¡S>Þku/ÞepreL$ k„õ’pAp¡“p 

“pd

fL$d
(`dp„)

L¡$k“u V|$„L$u rhNs A‘ug L$fhpdp„ 
Aphu R>¡? (lp/“p) 

“pZpL$ue

‘¡“ëV$u/ v$„X$ i|Þe i|Þe i|Þe i|Þe i|Þe

‘sphV$  i|Þe i|Þe i|Þe i|Þe i|Þe

Q¾$h©rÜ au i|Þe i|Þe i|Þe i|Þe i|Þe

rb“-“pZpL$ue

S>¡g i|Þe i|Þe i|Þe i|Þe i|Þe

kÅ i|Þe i|Þe i|Þe i|Þe i|Þe

3. D‘fp¼¡ s âñdp„ v$iph® g¡  Dv$plfZpd¡ p’„ u S>ep„ “pZpL$ue A’hp rb“- “pZpL$ue L$peh® pludp„ A‘ug/‘“y fphgp¼¡ “ L$fhpdp„ Apìep lpe¡  s“¡ u rhNsp.¡

r“ed“L$pfu/AdguL$fZ A¡S>Þku/
ÞepreL$ k„õ’pAp¡“p “pd

L¡$k“u rhNsp¡

i|Þe i|Þe 

NGRBC 
rkÜp„s

r“ed“L$pfu/ AdguL$fZ 
A¡S>Þku/ÞepreL$ k„õ’pAp¡“p 

“pd

fL$d
(`dp„)

L¡$k“u V|$„L$u rhNs A‘ug L$fhpdp„ 
Aphu R>¡? (lp/“p) 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

r“epdL$ d„X$m  1 r“epdL$ d„X$m“¡ L„$‘“u“p¡ ‘qfQe 50.0%

Qphuê‘ hluhV$u L$d®QpfuNZ  1 ApfV$uApC spgud 33.3%

r“epdL$ d„X$m A“¡ L¡$A¡d‘u (KMP) 17 1. Åsue kspdZu 57.1%

rkhpe“p L$d®QpfuAp¡   2. kyMu r“h©s Æh“

   3. rb“-“pZpL$ue gp¡L$p¡ dpV$¡ “pZp ip”

   4. Mr“S> k„ip¡^“

   5. k„Oj®“p¡ DL¡$g

   6. â¡fZp  A“¡ “¡s©Ðh

   7. â’d klpe (First Aid)

   8. ‘A¡k (5S) spgud.

   9. d¡N¡L$p¡“ (MEGECON)

   10. AÛs“ A¡dA¡k A¡L$k¡g (MS Excel)

   11. r“h©rÑ dpV$¡ Apep¡S>“

   12. ap¡k® (FORCE) ‘f âb„^L$ dpV$¡“p¡ 
        AÛs“ âdpZ‘Ó L$pe®¾$d

   13. MpZp¡“u ìephkpreL$ spgud

L$pdv$pfp¡ -                       - -
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4. i„ y AL¡ $d cô° pQpf rhfp¡̂ u A’hp gpQ„  rhfp¡̂ u “urs ̂ fph¡ R>?¡   Å¡ lp, sp¡ kr„ nádp„ rhNsp¡ Ap‘p¡ A“¡ Å¡ D‘gå^ lpe¡  sp,¡  “urs“u hb¡ -tgL$ ‘f| u ‘pX$p.¡

 lp. ÆAd¡ X$uku, DÃQsd ^pf¡ Zp¡ A’hp ìehkpreL$sp, âdprZL$sp(honesty),âpdprZ¼sp (integrity) A“¡ “r¥ sL$ hsZ® L| $ A‘“phu“¡ s“¡ p OV$L$p“¡ u 
bpbsp“¡ ¡ Þepeu A“¡ ‘pfv$iL® $ fus¡ Qgphhpdp„ dp“¡ R>.¡  L$„‘“uA¡ ApQpf kr„ lsp (""kr„ lsp'') A‘“phu R>.¡  S>¡ L$„‘“u A“¡ s“¡ p L$dQ® pfuAp“¡ „ y kQ„ pg“ L$fsp 
rkÜps„ p¡ A“¡ ^pf¡ Zp¡ v$iph® ¡ R>.¡  L$pB¡ ‘Z ‘Ngp„ A’hp kr„ lsp“„ y kc„ rhs D‰„̂ “, Nd¡ sV¡ $g„ y “Æh„ y lpe¡  A’hp Ah¡ „ y dp“hpdp„ Aph.¡  s¡ L$„‘“u dpV$¡ Nc„ uf 
tQsp“p¡ rhje li.¡

5. r“epdL$p/¡  Qphuê$‘ Ar^L$pfuAp/¡ L$dQ® pfuAp/¡  L$pdv$pfp“¡ u k¿„ ep L$¡  S>d¡ “u kpd¡ L$pB¡ ‘Z L$pev$p AdguL$fZ AS¡ >Þku Üpfp gpQ„ /cô° p² Qpf“p Apfp‘¡ p¡ bv$g 
riõscN„ “p ‘Ngp„ gh¡ pdp„ Apìep lsp:

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

r“epdL$p¡ i|Þe i|Þe 

Qphuê$‘  Ar^L$pfuAp¡ i|Þe i|Þe

L$d®QpfuAp¡  i|Þe i|Þe

L$pdv$pfp¡ i|Þe i|Þe

6. rlsp“¡ p kO„ j“® ¡ gNsu aqfepv$p“¡ u rhNsp.¡

r“epdL$p¡“p rlsp¡“p k„Oj®“p dyØpAp¡“p k„b„^dp„  i|Þe i|Þe 
âpá ’e¡gu aqfepv$p¡“u k„¿ep

Qphuê$‘ Ar^L$pfuAp¡“p rlsp¡“p k„Oj®“p    i|Þe i|Þe
dyØpAp¡“p k„b„^dp„ âpá ’e¡gu aqfepv$p¡“u k„¿ep

7. cô° $pQpf A“¡ rlsp“¡ p kO„ j“® p qL$õkpAp¡ ‘f v$X„ $/‘“¡ ëV$u/r“ed“L$pfu/L$pev$p AdguL$fZ AS¡ >ÞkuAp/¡ ÞepreL$ kõ„ ’pAp¡ Üpfp gh¡ peg¡ p ‘Ngp“„ ¡ gNsp 
dØy pAp¡ D‘f L$fhpdp„ Aphg¡ u A’hp Qpgu flg¡ u L$pB¡  ‘Z kŷ pfpÐdL$ L$peh® plu“u rhNsp¡ âv$p“ L$fp.¡

  gpNy ‘X$s„ y “’u.

“s¡ Ð© h kQ| L$pL„ $p¡

1. i„ y AL¡ $d ‘pk¡ r“epdL$ dX„ $m“p kæep“¡ ¡ kX„ $ph¡ sp rlsp“¡ p kO„ j“® ¡ V$pmhp/ ìeh[õ’s L$fhp dpV$“¡ u âq¾$epAp¡ R>?¡  (lp/“p) Å¡ lp, sp¡ s“¡ u rhNsp¡ Ap‘p.¡

 lp, Adpfp õhsÓ„  r“epdL$p¡ ""ÆAd¡ X$uku“u r“epdL$p A“¡ hqf›$ ìehõ’p‘“ L$dQ® pfuNZ dpV$“¡ u ApQpf kr„ lsp'' Üpfp kQ„ prgs ’pe R>,¡  S>¡ lW¡ $m 
r“epdL$/ hqf›$ ìehõ’p‘“ ìer¼s(Ap)¡  ‘pk’¡ u L$„‘“u“p rlsp“¡ ¡ ApNm h^pfhp A“¡ L$„‘“u“¡ Akf L$fsp r“Ze® p¡ gh¡ p dpV$¡ L$„‘“u“p î›¡ $ rlsp¡ ‘f 
Ap^pqfs A“¡ blpf“p âcphp’¡ u õhsÓ„ , sd¡ “p î›¡ $ âepkp¡ kdr‘s®  L$fhp“u A‘n¡ p fpMhpdp„ Aph¡ R>.¡  r“epdL$p/¡  hqf›$ ìehõ’p‘“ ìeqL$s(Ap)¡  
L$„‘“u“p Np° lL$p,¡  ‘fy hW$pL$pfp,¡  õ‘^L® $p¡ A“¡ L$dQ® pfuAp¡ kp’¡ Þepeu fus¡ ìehlpf L$fi¡ A“¡ QpgpL$u, R>y ‘phu, rhij¡ r^L$©s dprlsu“p¡ v$fy ‘y epN¡ , dlÐh“p sÕe“u 
MpV¡ $u fS>| Aps A’hp AÞe L$pB¡ ‘Z AÞepeu ìehlpf â’p Üpfp L$epfe¡  AÞe“p¡ Nf¡ hpS>bu gpc DW$phi¡ “lu.

rkÜps„  2 ìehkpepA¡ ¡ Ah¡ u fus¡ hõsAy p¡ A“¡ kh¡ pAp¡ ‘f| u ‘pX$hu L$¡  S>¡ V$L$pD A“¡ kfy rns lpe¡

AphíeL$ kQ| L$pL„ $p¡

1. AL¡ $d Üpfp A“¾y $d¡ L$yg ki„ p¡̂ “ A“¡ rhL$pk A“¡ dX| $u MQ® (Capex)dp„ fpL¡ $pZ kpd¡ DÐ‘pv$“ A“¡ âq¾$epAp“¡ u ‘eph® fZue A“¡ kpdprS>L$ Akfp¡ 
kŷ pfhp“u Qp½¡ $k V$L¡ $“pg¡ pÆ¡ Apd¡ p„ ki„ p¡̂ “ A“¡ rhL$pk A“¡ dX| $uMQ“® p fpL¡ $pZp“¡ u V$L$phpfu

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

k„ip¡^“   0.34 L$fp¡X$ i|Þe MpZL$pd rhõspf“p c|-sL$“uL$u ‘qfdpZ“y„ d|ëep„L$“ L$fhp dpV$¡ h¥opr“L$ Aæepk   
A“¡ rhL$pk   lp’ ̂ fhpdp„ Aph¡ R>¡ A“¡ s¡“p spfZp¡“p Ap^pf¡ MpX$p A“¡ Y$Ngp“¡ kyfrns A“¡
   V$L$pD fus¡ “L$iu L$fhpdp„ Aph¡ R>¡.

d|X$u MQ® 3.88 L$fp¡X$ i|Þe Apf.Ap¡ (RO)“u õ’p‘“p“¡ L$pfZ¡ MpZ“p ‘pZu“u NyZhÑpdp„ “p¢^‘pÓ ky^pfp¡
   ’pe R>¡ A“¡ ‘R>u D‘Qpf L$f¡g (Treated) ‘pZu“p¡ D‘ep¡N hph¡sfdp„ tkQpB
   dpV$¡ L$fhpdp„ Aph¡ R>¡. Apd, s¡ spÅ ‘pZu“p¡ h‘fpi OV$pX¡$ R>¡ S>¡“p ‘qfZpd¡ 
   qL»$dsu spÅ ‘pZu“p k„kp^“p¡“u “p¢^‘pÓ bQs ’pe R>¡.

‘eph® fZue A“¡ kpdprS>L$ Akfpd¡ p„ kŷ pfp“u rhNsp¡“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®
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2 A.¡  i„ y AL¡ $d ‘pk¡ V$L$pD kk„ p^“p¡ dpV$“¡ u âq¾$epAp¡ R>?¡  (lp/“p)

 lp

 bu. Å¡ lp, sp¡ L$¡ V$gp V$L$p r“hi¡  (inputs) V$L$pD fus¡ dm¡ hhpdp„ Apìep lsp ?

 EÅ® DÐ‘pv$“ dpV$¡ 100% rg‚pBV$“u S>ê$qfeps EÅ® õV$i¡ ““¡ rg‚pBV$“p ”ps¡ “u “ÆL$ [õ’s L$fu“¡ âpá ’pe R>.¡

3. (A)¡  àgp[õV$L$ (‘L¡ $¡ tS>N krls) (bu) B-hõ¡ V$, (ku) ÅM¡ du L$Qfp¡ A“¡ (X$u) AÞe L$Qf“p Æh““p As„ dp„ sdpfp DÐ‘pv$“p“¡ p¡ ‘“y : D‘epN¡ , qfkpC[¼gN„  
A“¡ r“L$pg dpV$¡ kfy rns fus¡ ‘“y :âpá L$fhp dpV$“¡ u âq¾$epAp“¡ „ y hZ“®  L$fp.¡

 ÆAd¡ X$uku“u sdpd epS¡ >“pApd¡ p’„ u ‘v¡ $p ’eg¡ p¡ àgp[õV$L$ L$Qfp¡ (‘L¡ $¡ tS>N krls), B-hõ¡ V$, ÅM¡ du L$Qfp¡ A“¡ AÞe L$Qfp¡ (h‘fpeg¡  sg¡ ) AL¡ $Ó L$fhpdp„ 
Aph¡ R>.¡  L$Qfp“p r“e¼y s kN„ l°  rhõspfdp„ s“¡ ¡ kN„ r° ls L$fhpdp„ Aph¡ R>¡ A“¡ Ad¡ Ak¡ V$uku (MSTC) Üpfp, fpS>e âv$j| Z r“eÓ„ Z bpX¡ $®  Üpfp Ar^L$©s 
qfkpCL$gf/kl âpk¡ k¡ k/® r“L$pg kry h^p ̂ fph“pf“¡ B-V$Þ¡ X$f’u r“L$pg L$fhpdp„ Aph¡ R>.¡

 ÆAd¡ X$uku EÅ® ke„ Ó„ dp’„ u DÐ‘ß ’su agpe (Fly) fpM“p¡ 100% D‘epN¡  rg‚pCV$ MpZ Mps¡ ‘ps¡ p“u MpZdp„ Mpgu S>ÁepApd¡ p„ L$fhpdp„ Aph¡ R>.¡

4. rhõss©  DÐ‘pv$L$ S>hpbv$pfu (EPR), AL¡ $d“u âhr© ÑAp“¡ ¡ gpNy ‘X$¡  R>¡ L$¡  L$¡d? Å¡ lp, sp¡ L$Qfp“p kN„ l° “u epS¡ >“p âv$j| Z r“eÓ„ Z bpX¡ $®“¡ k‘y fs L$fhpdp„ 
Aphg¡ u rhõss©  DÐ‘pv$L$ S>hpbv$pfu (EPR) “¡ A“êy $‘ R>.¡  ? Å¡ “rl, sp¡ s“¡ ¡ kb„ p¡̂ hp dpV$¡ gh¡ peg¡ p ‘Ngp„ Ap‘p.¡

 EPR NSy >fps Mr“S> rhL$pk rgrdV$X¡ $“¡ gpNy ‘X$su “’u.

 rkÙps„  3 : ìehkpepA¡ ¡ sd¡ “u dë| e iM„© gpdp“„ p L$dQ® pfuAp¡ krls sdpd L$dQ® pfuAp“¡ u kMy pL$pfu“„ y Ýep“ fpMh„ y ÅB¡ A¡ A“¡ âpÐ¡ kpl“ Ap‘h„ y ÅB¡ A¡

AphíeL$ kQ| L$pL„ $p¡

1. A.¡  L$dQ® pfuAp“¡ u kMy pL$pfu dpV$“¡ p ‘Ngp“„ u rhNsp¡

L$np

L$pedu L$dQ® pfuAp¡

‘êy $j 724 724 100.0% 724 100.0% 0 0.0% 724 100.0% 0 0.0%

”u 59 59 100.0% 59 100.0% 59 100.0% 0 0.0% 0 0.0%

L$yg 783 783 100.0% 783 100.0% 59 7.5% 724 92.0% 0 0.0%

L$pedu rkhpe“p L$dQ® pfuAp¡

‘êy $j 428 70 16.4% 428 100.0% 0 0.0% 0 0.0% 0 0.0%

”u 35 9 25.7% 35 100.0% 35 100.0% 0 0.0% 0 0.0%

L$yg 463 79 17.1% 463 100.0% 35 7.6% 0 0.0% 0 0.0%

Aphfu g¡hpe¡gp L$d®QpfuAp¡“p V$L$p

Ly$g
(A¡)

Apfp¡Áe hudp¡ qv$hk“p k„cpm“u
 kNhX$ 

r‘s©Ðh“p gpcp¡dps©Ðh“p gpcp¡AL$õdps hudp¡

 k„¿ep
(bu)

 %
(bu/A¡)

k„¿ep
(ku)

%
(ku/A¡)

 k„¿ep
(X$u)

k„¿ep
(C)

k„¿ep 
(A¡a)

% 
(X$u/A¡)

% 
(C/A¡)

L$pedu L$pdv$pfp¡

‘êy $j 141 141 100% 141 100% 0 0.0% 141 100.0% - 0.0%

”u 20 20 100% 20 100% 20 100.0% 0 0.0% - 0.0%

L$yg 161 161 100% 161 100% 20 12.4% 141 87.6% - 0.0%

L$pedu rkhpe“p L$pdv$pfp¡

‘êy $j 29 - 0.0% 29 100% - 0.0% - 0.0% - 0.0%

”u 4 - 0.0% 4 100% 4 100.0% - 0.0% - 0.0%

L$yg 33 - 0.0% 33 100% 4 12.1% - 0.0% - 0.0%

bu. L$pdv$pfp“¡ u kMy pL$pfu dpV$“¡ p ‘Ngp„

% 
(A¡a/A¡)

L$np Aphfu g¡hpe¡gp L$pdv$pfp¡“p V$L$p

Ly$g
(A¡)

Apfp¡Áe hudp¡ qv$hk“p k„cpm“u
 kNhX$ 

r‘s©Ðh“p gpcp¡dps©Ðh“p gpcp¡AL$õdps hudp¡

 k„¿ep
(bu)

 %
(bu/A¡)

k„¿ep
(ku)

%
(ku/A¡)

 k„¿ep
(X$u)

k„¿ep
(C)

k„¿ep 
(A¡a)

% 
(X$u/A¡)

% 
(C/A¡)

% 
(A¡a/A¡)
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2 r“hr© Ñ gpcp“¡ u rhNsp¡

âp¡rhX$ÞV$ a„X$ 100.0% 100.0%  100.0% 100.0% lp lp

N°¡S>eyCV$u 100.0% 100.0%  100.0% 100.0% lp lp

CA¡kApC (ESI) gpNy ‘X$sy “’u gpNy ‘X$sy “’u gpNy ‘X$sy “’u gpNy ‘X$sy “’u gpNy ‘X$sy “’u gpNy ‘X$sy “’u

AÞe-õ‘ô L$fp¡ gpNy ‘X$sy “’u gpNy ‘X$sy “’u gpNy ‘X$sy “’u gpNy ‘X$sy “’u gpNy ‘X$sy “’u gpNy ‘X$sy “’u

gpcp¡

Aphfu gu^g¡  
L$dQ® pfuAp“¡ u 
k¿„ ep L$yg 

L$dQ® pfuAp“¡ p V$L$p 
sfuL$¡

Aphfu gu^g¡  
L$pdv$pfp“¡ u k¿„ ep 
L$yg L$pdv$pfp“¡ p 

V$L$p sfuL$¡

L$‘ps L$fg¡  A“¡ 
kÑphpmp ‘pk¡ 
S>dp L$fphg¡  

(lp/“p/ gpNy 
‘X$s„ y “’u)

Aphfu gu^g¡  
L$dQ® pfuAp“¡ u 
k¿„ ep L$yg 

L$dQ® pfuAp“¡ p V$L$p 
sfuL

Aphfu gu^g¡  
L$pdv$pfp“¡ u k¿„ ep 
L$yg L$pdv$pfp“¡ p 

V$L$p sfuL$¡

L$‘ps L$fg¡  A“¡ 
kÑphpmp ‘pk¡ 
S>dp L$fphg¡  

(lp/“p/ gpNy 
‘X$s„ y “’u)

3. L$peõ® ’mp“¡ u kgy csp
 i„ y rhL$gpN„  ìer¼sAp“¡ p Ar^L$pfp¡ Ar^r“ed,2016 “u S>ê$qfepsp¡ A“ky pf AL¡ $d“p ‘qfkf / Apq¡ akp¡ rhL$gpN„  L$dQ® pfuAp¡ A“¡ L$pdv$pfp¡ dpV$¡ kgy c R>?¡   

Å¡ “rl, sp¡ Ap AN„ ¡ kõ„ ’p Üpfp L$pB¡  ‘Ngp„ gh¡ pdp„ Aphu füp R>¡ L$¡  L$¡d ?
 lp
4. iy rhL$gpN„  ìeqL$sAp“¡ p Ar^L$pfp¡ Ar^r“ed,2016 dSy >b AL¡ $d ‘pk¡ kdp“ sL$“u “urs R>?¡  Å¡ Ad¡  lpe¡  sp¡ “urs“u hb¡ -tgL$ ‘f| u ‘pX$p¡
 ÆAd¡ X$uku NSy >fps kfL$pf¡ kdeps„ f¡ Åfu L$fpeg¡  dpNv® $riL® $p lW¡ $m rhL$gpN„  ìer¼sAp¡ (PWD) L$dQ® pfuAp“¡ u r“dZL| $ L$fhp“p “½$u L$fg¡ p A“pds 

dp‘v$X„ $p“¡ p b„̂ pfZue Apv$i¡ “„ y ‘pg“ L$f¡ R>.¡

5. ‘f¡ V„ $g$ fÅ g“¡ pfp L$pedu L$dQ® pfuAp¡ A“¡ L$pdv$pfp“¡ p L$pd ‘f ‘pR>p afhp“p¡ A“¡ ÅmhZu (retention) “p¡ v$f.

L$pedu L$dQ® pfuAp¡

‘yê$j 100.0% 100.0% 100.0% 100.0%

”u 100.0% 100.0% 100.0% 100.0%

Ly$g 100.0% 100.0% 100.0% 100.0%

Års L$pedu L$pdv$pfp¡

L$pd ‘f ‘pR>p afhp“p¡ v$f ÅmhZu v$f L$pd ‘f ‘pR>p afhp“p¡ v$f ÅmhZu v$f

6. i„ y L$dQ® pfuAp¡ A“¡ L$pdv$pfp“¡ u “uQ“¡ u îZ¡ uAp¡ dpV$¡ aqfepv$ dm¡ hhp A“¡ s“¡ „ y r“fpL$fZ L$fhp dpV$¡ L$pC¡  ìehõ’p D‘gå^ R>.¡ ? Å¡ lp, sp¡ kr„ nádp„ dpmMp“u 
rhNsp¡ Ap‘p.¡

L$pedu L$pdv$pfp¡ 

L$pedu rkhpe“p L$pdv$pfp¡

L$pedu L$d®QpfuAp¡

L$pedu rkhpe“p L$d®QpfuAp¡

lp/“p (Å¡ lp, sp¡ kr„ nádp„ dpmMp“u rhNsp¡ Ap‘p)¡

lp, ÆA¡dX$ukuA¡ s¡d“p L$d®QpfuAp¡ A“¡ L$pdv$pfp¡“u aqfepv$p¡“y„ ep¡Áe 
fus¡ r“fpL$fZ L$fhp dpV$¡ rhrh^ S>ÁepAp¡ ‘f Åsue kspdZu krdrs, 
A¡QApf (HR)  krdrs, A¡QApf ‘¡V$p-krdrs, kgpdsu krdrs S>¡hu 
rhrh^ krdrsAp¡“u fQ“p L$fu R>¡.

7.    rgõV$X¡ $ AL¡ $d Üpfp dpÞesp âpá Ak¡ pr¡ kei¡ “ (“p)¡  A’hp ery “e“pd¡ p„ L$dQ® pfuAp¡ A“¡ L$pdv$pfp“¡ u kv$õesp.

Ly$g L$pedu 783 605 77.3% 817 642 78.6%
L$d®QpfuAp¡

-‘yfyjp¡ 724 556 76.8% 761 593 77.9%

-”uAp¡ 59 49 83.1% 56 49 87.5%

Ly$g L$pedu 161 161 100.0% 201 201 100.0%
L$pdv$pfp¡ 

-‘yfyjp¡ 141 141 100.0% 174 174 100.0%

-”uAp¡ 20 20 100.0% 27 27 100.0%

L$np

S>¡ s¡ L$npdp„ 
L$yg 

L$dQ® pfuAp/¡
L$pdv$pfp¡ (A)¡

S>¡ s¡ L$npdp„ L$dQ® pfuAp/¡  
L$pdv$pfp“¡ u k¿„ ep, S>¡ 

Ak¡ pr¡ kei“ (“p)¡ / ery “e“ 
(“p)¡ “p¡ cpN R>¡ (bu)

S>¡ s¡ L$npdp„ 
L$yg 

L$dQ® pfuAp/¡
L$pdv$pfp¡ (ku)

S>¡ s¡ L$npdp„ L$dQ® pfuAp/¡  
L$pdv$pfp“¡ u k¿„ ep, S>¡ 

Ak¡ pr¡ kei“ (“p)¡ /ery “e“ 
(“p)¡ “p¡ cpN R>¡ (X$u)

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

 %
(bu/A¡)

%
(X$u/ku)
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8.  L$dQ® pfuAp¡ A“¡ L$pdv$pfp“¡ ¡ Ap‘hpdp„ Aphg¡ u spgud“u rhNsp¡

L$np

Ly$g
(A¡)

õhpõÕe A“¡ 
kgpdsu“p ‘Ngp„ D‘f

 k„¿ep
(bu)

 %
(bu/A¡)

k„¿ep
(ku)

%
(ku/A¡)

k„¿ep
(C)

k„¿ep 
(A¡a)

% 
(C/X$u)

% 
(A¡a/X$u)

L$pi¥ ëe“u L$np KQu 
gphhp D‘f

9.  L$dQ® pfuAp¡ A“¡ L$pdv$pfp“¡ u L$pdNufu A“¡ L$pfL$uv$} rhL$pk kdunpAp“¡ u rhNsp¡

Ly$g (A¡)  % (bu/A¡) k„¿ep (bu)

L$dQ® pfuAp¡

‘êy $j 724 692 95.6% 761 726 95.4%

”u  59 57 96.6% 56 53 94.6%

L$yg 783 749 95.7% 817 779 95.3%

L$pdv$pfp¡
‘êy $j 141 141 100% 174 174 100%

”u  20 20 100% 27 27 100%

L$yg 161 161 100% 201 201 100%

10. ApfpÁ¡ e A“¡ kgpdsu ìehõ’p‘“ ‘Ürs.

 A.¡   AL¡ $d Üpfp ìephkpreL$ ApfpÁ¡ e A“¡ kgpdsu ìehõ’p‘“ ‘Ürs gpNy L$fhpdp„ Aphu R>¡ L$¡  L$¡d? Å¡ lp, Aphu ‘Ürs“„ y AphfZ L$¡ V$g?„y

  lp, ÆAd¡ X$ukuA¡ 100% L$dQ® pfuAp“¡ p AphfZ kp’¡ ìephkpreL$ ApfpÁ¡ e A“¡ kgpdsu ìehõ’p‘“ ‘Ürs gpNy L$fu R>.¡

 bu.  AL¡ $d Üpfp L$pe® kb„ r„ ^s ÅM¡ dp“¡ ¡ Apm¡ Mhp A“¡ r“erds A“¡ rb“-r“erds ̂ pf¡ Z¡ ÅM¡ dp“¡ „ y dë| epL„ $“ L$fhp dpV$¡ L$B âq¾$epAp“¡ p¡ D‘epN¡  L$fhpdp„ 
Aph¡ R>?¡

  L$pe-®  kb„ r„ ^s ÅM¡ dp“¡ u Apm¡ M L$fhp A“¡ r“erds- rb“ r“erds ̂ pf¡ Z¡ ÅM¡ dp“¡ „ y dë| epL„ $“ L$fhp dpV$¡ kgpdsu ìehõ’p‘“ epS¡ >“p se¥ pf L$fhpdp„
Aphu R>¡ A“¡ Adgdp„ dL| $hpdp„ Aphu R>.¡

 ku.  i„ y sdpfu ‘pk¡ L$pdv$pfp¡ dpV$¡ L$pd kb„ r„ ^s ÅM¡ dp“¡ u ÅZ L$fhp“u A“¡ Aphp ÅM¡ dpd¡ p’„ u sd¡ “¡ v$f|  L$fhp“u âq¾$epAp¡ R>.¡  (lp/“p)

  lp

 X$u. iy AL¡ $d“p L$dQ® pfuAp/¡  L$pdv$pfp“¡ ¡ rb“- ìephkpreL$ sbubu A“¡ õhpõÕekc„ pm kh¡ pAp¡ D‘gå^ R>.¡  ? (lp/“p)

  lp

11. kgpdsu kb„ r„ ^s OV$“pAp“¡ u rhNsp¡ “uQ“¡ p kê„ $‘dp„ Ap‘p:¡

Nydph¡g kde CÅ Aphs®“ v$f /1 rdrge“ ìer¼s“p L$d®QpfuAp¡ - 3.42(LTIFR)  

L$pd“p L$gpL$p¡ v$uW$ L$pdv$pfp¡ - 0.91

Ly$g “p¢^ L$fu iL$pe s¡hu L$pe®-k„b„r^s CÅAp¡ L$d®QpfuAp¡ - 2 

  L$pdv$pfp¡ - 2

Å“lpr““u k„¿ep L$d®QpfuAp¡ - - 

  L$pdv$pfp¡ - 1

L$pd- k„b„r^s KQp âcphhpmu CÅ A’hp Mfpb õhpõÕe L$d®QpfuAp¡ - - 

(Å“lpr“ rkhpe) L$pdv$pfp¡ - - 

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

kgpdsu OV$“p/k¿„ ep

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

Ly$g
(X$u)

õhpõÕe A“¡ 
kgpdsu“p ‘Ngp„ D‘f

L$pi¥ ëe“u L$np KQu 
gphhp D‘f

L$pedu L$dQ® pfuAp¡

‘êy $j 724 120 16.6% 194 26.8% 761 56 7.4% 10 1.3%

”u  59 - 0.0% 12 20.3% 56 0 0.0% - 0.0%

 L$yg 783 120 15.3% 206 26.3% 817 56 6.9% 10 1.2%

L$pedu L$pdv$pfp¡

‘êy $j 141 - 0.0% - 0.0% 174 - 0.0% - 0.0%

”u 20 - 0.0% - 0.0% 27 - 0.0% - 0.0%

L$yg 161 - 0.0% - 0.0% 201 - 0.0% - 0.0%

L$np

Ly$g (ku)  k„¿ep (X$u)  % (X$u/ku)

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

L$np
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12. kgpds A“¡ õhõ’ L$peõ® ’m“u Mpsfu L$fhp dpV$¡ AL¡ $d Üpfp gh¡ pdp„ Aphg¡ p ‘Ngp“„ p hZ“®  L$fp.¡

 Apm¡ Mpeg¡  sdpd âhr© ÑAp/¡  ÅM¡ dp¡ dpV$¡ kgpds kQ„ pg“ âq¾$epAp¡ se¥ pf L$fhpdp„ Aphu R>.¡  Adpfp õ’p“p¡ ‘f ApfpÁ¡ e A“¡ kgpdsu“u [õ’rs“„ y r“erds 
dë| epL„ $“ L$fhp dpV$¡ Adpfu ‘pk¡ Aps„ qfL$ kfy np krdrsAp¡ R>.¡  Qph¡ uk L$gpL$ v$M¡ fM¡  dpV$¡ Adpfp õ’p“p¡ ‘f ApfpÁ¡ e A“¡ kgpdsu Ar^L$pfuAp¡ L$pd¡ gNpX$hpdp„ 
Aph¡ R>.¡  h¥̂ pr“L$ Ar^L$pfuAp/¡  r“ed“L$pfu kÑphpmpAp¡ Üpfp r“erds kdeps„ f¡ r“funZp/¡ Apq¡ X$V$ lp’ ̂ fhpdp„ Aph¡ R>¡ A“¡ Å¡ L$pB¡  rhkN„ ssp S>Zpe 
sp¡ kŷ pfpÐdL$ ‘Ngp„ gh¡ pdp„ Aph¡ R>.¡

13. L$dQ® pfuAp¡ A“¡ L$pdv$pfpA¡ ¡ “uQ“¡ u bpbsp¡ dpV$¡ L$fg¡ u aqfepv$p¡ k¿„ ep:

L$pd L$fhp“y„ hpsphfZ       i|Þe i|Þe i|Þe i|Þe

õhpõÕe A“¡ kgpdsu       i|Þe i|Þe i|Þe i|Þe

hj® v$frdep“ 
v$pMg L$fg¡

qV$à‘Zuhj“® ¡ As„ ¡ r“L$pg 
dpV$¡ ‘X$sf

õhpõÕe A“¡ kgpdsu â’pAp¡ 100%

L$pd L$fhp“y„ hpsphfZ 100%

sdpfp ke„ Ó„ p¡ A“¡ Apq¡ akp¡ L$¡  S>“¡ „ y dë| epL„ $“ L$ē y ls„ y (AL¡ $d A’hp 
h¥̂ pr“L$ kÑphpmpAp¡ A’hp ss© ue ‘np¡ Üpfp) % dp„

14. hj® dpV$“¡ p dë| epL„ $“p:¡

15. kgpdsu- kb„ r„ ^s OV$“pAp¡ (Å¡ L$pC¡  lpe¡  sp)¡  A“¡ ApfpÁ¡ e A“¡ kgpdsu â’pAp¡ A“¡ L$pd L$fhp“p hpshfZ“p dë| epL„ $“’u D˜hsp “p¢̂ ‘pÓ 
ÅM¡ dp/¡ tQspAp“¡ ¡ kb„ p¡̂ hp dpV$¡ gh¡ pdp„ Aphg¡ u A’hp Qpgu flg¡ u L$pB¡ ‘Z kŷ pfpÐdL$ L$peh® plu“u rhNsp¡ âv$p“ L$fp.¡

  hj® v$frdep“ A“¡ sX$L$¡ðf rg‚pBV$ MpZpd¡ p„ Y$Ngp kfL$u S>hp“¡ “p̂¢ ‘pÓ tQsp sfuL$¡  Apm¡ Mu R>¡ S>“¡ p dpV$¡ Ad¡ “uQ¡ S>Zphg¡  kŷ pfpÐdL$ ‘Ngp„ gu^p R>:¡

•  CIMEE, ̂ “bpv$ Üpfp c-| sL$“uL$u Aæepk

•  IIT ê$fL$u“¡ Y$pm õ’pr‘sp rhïgj¡ Z A“¡ s“¡ p hluhV$ dpV$¡ L$pd Ap‘hpdp„ Apìe„ y R>.¡

•  c-|  lpCX$² pg¡ pr¡ S>L$g Aæepk r“óZps AS¡ >Þku Üpfp âq¾$ep lW¡ $m R>.¡

“s¡ Ð© h kQ| L$pL„ $p¡

1.  i„ y AL¡ $d dÐ© e“y u OV$“pdp„ L$pC¡  Æh“ hudp¡ A’hp L$pC¡ ‘Z hmsf ‘L¡ $¡S> Ap‘¡ R>,¡  (A)¡  L$dQ® pfuAp¡ (lp/“p) (bu) L$pdv$pfp¡ (lp/“p)

 L$dQ® pfuAp-¡ lp
L$pdv$pfp-¡  lp

2. dë| e iM„© gp“p cpNuv$pfp¡ Üpfp h¥̂ pr“L$ gZ¡ p„ L$‘ps A“¡ S>dp L$fhpdp„ Apìep R>¡ s“¡ u Mpsfu L$fhp dpV$¡ AL¡ $d Üpfp lp’ ̂ fhpdp„ Aphg¡  ‘Ngp„ âv$p“ L$fp.¡

 Adpfp dë| e iM„© gp cpNuv$pfp¡ Üpfp h¥̂ pr“L$ gZ¡ p“„ u epÁ¡ e L$‘ps A“¡ S>dp L$fhpdp„ Aìep R>¡ s“¡ u Mpsfu L$fhp dpV$¡ ÆAd¡ X$ukuA¡ “uQ“¡ p ‘Ngp„ Adgdp„ 
d¼| ep R>:¡

 A)¡  cpNuv$pf“u ‘kv„ $Nu A“¡ epÁ¡ e DÛdiugsp: Ad¡ dë| e iM„© gp cpNuv$pfp“¡ u ‘kv„ $Nu A“¡ r“dZL| $ L$fsu hMs¡ k‘„ Z| ® epÁ¡ e DÛdiugsp fpMuA¡ 
R>uA.¡  Ap âq¾$epdp„ sd¡ “p A“‘y pg“ AN„ ¡ sd¡ “p¡ cs| L$pm“p¡ fL¡ $X$® , “pZpL$ue [õ’fsp A“¡ L$f A“¡ h¥̂ pr“L$ S>hpbv$pfpA¡ p¡ krls L$p““| u A“¡ 
r“ed“L$pfu S>êqfepsp“¡ „ y ‘pg“ L$fhp“p¡ kdphi¡  ’pe R>.¡

 bu)  L$fpf“u S>hpbv$pfuAp:¡  dë| e iM„© gp“p cpNuv$pfp¡ kp’“¡ p Adpfp L$fpfpd¡ p„ L$‘ps A“¡ h¥̂ pr“L$ gZ¡ p„ S>dp L$fphhp krls sdpd gpNy h¥̂ pr“L$ 
AphíeL$spAp“¡ „ y ‘pg“ L$fhp“u sd¡ “u S>hpbv$pfu õ‘ô$‘Z¡ S>ZphuA¡ R>uA.¡  Ad¡ kry “ròs L$fuA¡ R>uA¡ L$¡  Ap S>hpbv$pfuAp¡ Adpfp L$fpfdp„ 
õ‘ô$‘Z¡ v$iph® g¡  lpe¡ , kp’-¡ kp’¡ ‘pg“ “ L$fhp“p ‘qfZpdp¡ ‘Z v$iph® g¡  lpe¡ .

 ku) r“erds ApX¡ $uV$ A“¡ r“eÓ„ Z: Adpfp dë| e iM„© gp cpNuv$pfp¡ sd¡ “u h¥̂ pr“L$ S>hpbv$pfuAp¡ ‘f| u L$fu füp R>,¡  s¡ QL$pkhp dpV$¡ Ad¡ r“erds Apq¡ X$V$ 
A“¡ r“eÓ„ Z âhr© ÑAp¡ lp’ ̂ fuA¡ R>uA.¡  Ap Apq¡ X$V$dp„ “pZpL$ue fL¡ $X$®“u kdunp, V$¼¡ k apBtgN A“¡ AÞe kb„ r„ ^s v$õsphÅ¡ “¡ p¡ kdphi¡  ’B iL$¡  
R>.¡  h^dy p,„  Ad¡ A“‘y pg“ kb„ r„ ^s L$pB¡ ‘Z tQspAp¡ A’hp âñp“¡ ¡ kb„ p̂¡ hp dpV$¡ kQ„ pf“u M‰y u gpB“ (Open line) ÅmhuA¡ R>uA.¡

 X$u) Alh¡ pg A“¡ ‘pfv$ris® p: Ad¡ Adpfu kdN° dë| e iM„© gpdp„ h¥̂ pr“L$ gZ¡ p“„ u L$‘ps A“¡ S>dp L$fphhp“p kNX$ (track) A“¡ r“eÓ„ Z L$fhp dpV$¡ 
‘pfv$iL® $ Alh¡ pg Ap‘hp“„ y dpmM„ y ÅmhuA¡ R>uA.¡  Ad¡ Adpfp cpNuv$pfp“¡ ¡ A“‘y pg“ v$iph® sp r“erds Alh¡ pgp¡ A“¡ v$õsphÅ¡ ¡ ‘f| p ‘pX$hp dpV$¡ 
âpÐ¡ kprls L$fuA¡ R>uA¡ A“¡ L$p““| u AphíeL$spAp“¡ u QpL¡ $kpC A“¡ ‘pg““u Mpsfu L$fhp dpV$¡ Ad¡ Ap Alh¡ pgp“¡ u kdunp L$fuA¡ R>uA.¡

L$np “pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

hj® v$frdep“ 
v$pMg L$fg¡

qV$à‘Zuhj“® ¡ As„ ¡ r“L$pg 
dpV$¡ ‘X$sf
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3. Ah¡ p L$dQ® pfuAp/¡ L$pdv$pfp“¡ u k¿„ ep ‘f| u ‘pX$p¡ L$¡  S>d¡ “¡ L$pd kb„ r„ ^s DÃQ âcphhpmu BÅAp/¡ dpv„ $Nu-õhpõÕe/Å“lpr“ cpN¡ ìep lpe¡  A“¡ sd¡ “„ y ‘“y : 
õ’p‘“ L$fhpdp„ Apìe„ y lpe¡  A“¡ epÁ¡ e fpS¡ >Npfdp„ dL| $hpdp„ Apìep R>¡ A’hp S>d¡ “p ‘qfhpf“p kæep“¡ ¡ epÁ¡ e fpS¡ >Npfdp„ dL| $hpdp„ Apìep lpe¡

L$|g AkfNõ° s L$dQ® pfuAp/¡  L$pdv$pfp“¡ u k¿„ ep L$dQ® pfuAp¡ / (L$pdv$pfp“¡ u k¿„ ep S>d¡ “„ y ‘“y hk® “ L$fhpdp„ Apìe„ y
R>¡ A“¡ epÁ¡ e fpS¡ >Npfdp„ dL| $hpdp„ Apìep R>¡ A’hp S>d¡ “p 
‘qfhpf“p kæep“¡ ¡ epÁ¡ e fpS¡ >Npfdp„ dL| $hpdp„ Apìep lpe¡ .

L$d®QpfuAp¡ - - - -

L$pdv$pfp¡ - - - -

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

4.  iy kõ„ ’p r“hr© Ñ A’hp fpS¡ >Npf kdprá“p ‘qfZpd¡ kss fpS¡ >Npfu A“¡ L$pfqL$v$}“p As„ “p kQ„ pg““¡ kfm b“phhp dpV$¡ k¾„ $dZ klpesp L$pe¾® $dp¡ âv$p“ 
L$f¡ R>¡ ? (lp/“p)

 lp, r“hs©  L$dQ® pfuAp“¡ p qL$õkpdp,„  L$„‘“u k¾„ $dZ klpe ‘f| u ‘pX$hp dpV$¡  ""r“hr© Ñ ‘R>u“„ y Æh“'' ’ud kp’¡ spgud ‘f| u ‘pX$¡  R>.¡

rkÜps 4 ìehkpepA¡ ¡ s“¡ p sdpd rls^pfL$p“¡ p rlsp“¡ p¡ Apv$f L$fhp¡ ÅB¡ A¡ A“¡ s“¡ p âÐe¡ ârscph Ap‘hp¡ ÅB¡ A.¡

Aphíe kQ| L$pL„ $p¡

1. AL¡ $d“p d¿y e rlõkv¡ $pf S>| ’p“¡ ¡ Apm¡ Mhp dpV$“¡ u âq¾$epAp“¡ „ y hZ“®  L$fp.¡

ÆAd¡ X$ukuA¡ cpNuv$pfu“¡ dS>bs|  L$fhp dpV$¡ rls^pfL$p“¡ ¡ Apm¡ Mhp A“¡ sd¡ “u kp’¡ ÅX¡ $php dpV$¡ AL¡ $ dS>bs|  âq¾$ep õ’pr‘s L$fu R>.¡  ÆAd¡ X$ukuA¡ Adpfp d¿y e 
rls^pfL$ S>| ’p¡ A“¡ cN¡ p L$fg¡  (Mapped) rlsL$pfL$ ÅX¡ $pZ dpmMp“¡ Apm¡ Mhp dpV$¡ Adpfu ìephkpreL$ dë| e iM„© gp“u 360-qX$Nu°  kdunp lp’ ̂ fu R>.¡

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

rlõk¡v$pf S|>’ k„v$¡i ìehlpf“u Q¡“gp¡ 
(Bd¡Bg, A¡kA¡dA¡k, R>p‘p, 
‘¡ç‘g¡V$, Ål¡fMbf,kdyv$pe 

b¡W$L$p¡, “p¡qV$k bp¡X®$, 
h¡bkpCV$), AÞe

S|>’ iy„  
k„h¡v$“iug A“¡ 
lp„rkepdp„ ^L¡$gpB 
Ne¡g S|>’ sfuL¡$ 
Ap¡mMpe¡g R>¡ ? 

(lp/“p)

Å¡X$pZ“y„ Aphs®“ 
(hprj®L$/ 

A^®hprj®L$/rÓdprkL
$/AÞe) õ‘ô L$fp¡

Å¡X$pZ“p¡ l¡sy A“¡ L$pe®n¡Ó 
(dy¿e rhjep¡ A“¡ Aphp 

Å¡X$pZ v$frdep“ DW$phhpdp„ 
Aph¡gu dy¿e tQspAp¡ krls)

2 sdpfp AL¡ $d dpV$¡ Qphu (d¿y e) sfuL$¡  Apm¡ Mpsp S>| ’p“¡ u kr| Q b“php¡ A“¡ v$fL¡ $ rlõkv¡ $pf S>| ’ kp’¡ ÅX¡ $pZ“„ y Aphs“®  (frequency)

L$d®QpfuAp¡ “p Bd¡Bg, spgud A“¡ k¡rd“pf,
  Ap„sqfL$ k„v$¡ipìehlpf d„Q, “p¡qV$k
  bp¡X®$

Qpgy 
(Ongoing)

k„õ’p“u A„v$f“p dy¿e rhL$pk L$pep£ AÛs“ 
L$fhp, spgud, ÅN©rs A“¡ L$ëepZ L$pe®¾$dp¡, 
L$d®QpfuAp¡“u kgpdsu, ìephkpreL$ L$pdNufu 
A“¡ L„$‘“u sfa’u dy¿e ‘l¡g AÛs“ L$fhu.

i¡flp¡ëX$fp¡/ fp¡L$pZL$pfp¡ “p hprj®L$ kpdpÞe kcp, õV$p¡L$
  A¡nQ¡ÞS> (SE)“¡ ÅZ L$f, Bd¡Bg,
  L$p¡ÞafÞk L$p¡ëk

Qpgy 
(Ongoing)

“pZpL$ue L$pdNufu, ìep‘pf ìe|lfQ“p, 
L$pe®L$pfu L$pdNufu, AÞe dy¿e ‘qfdpZp¡ ‘f“u 
dprlsu

N°plL$p¡ “p Bd¡Bg, A¡kA¡dA¡k, h¡bkpCV$,
  N°plL$“u dygpL$psp¡

Qpgy 
(Ongoing)

N°plL$“u aqfepv$p¡, DÐ‘pv$““u NyZhÑp A“¡ 
D‘gå^sp, S>ê$qfepsp¡ âÐe¡ ârscph, N°plL$ 
k„sp¡j.

kdyv$pep¡ A“¡ A¡“ÆAp¡ “p  Bd¡Bg, âk„Np¡, kuA¡kApf
  dygpL$psp¡

S>ê$qfeps
Ap^pqfs

kuA¡kApf âh©rÑAp¡, L$ëepZ, kdyv$pe“u 
aqfepv$p¡ 

d|ëe i©„Mgp cpNuv$pfp¡ “p Cd¡Bg, A¡kA¡dA¡k, V$¡ÞX$fp¡
(‘yfhW$pL$pfp¡, rh¾¡$sp, 
L$p¡ÞV²$p¼V$fp¡, rhN¡f¡)

S>ê$qfeps
Ap^pqfs

ìehkpe k„b„r^s QQp®Ap¡, ÅN©rÑ A“¡ 
spgud L$pe®¾$dp¡, hL®$ip¡‘ A“¡ k¡rd“pfp¡
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“s¡ Ð© h kQy L$pL„ $p¡

1. Apr’L® $ ‘eph® fZue A“¡ kpdprS>L$ rhjep¡ ‘f rls^pfL$p¡ A“¡ r“epdL$ dX„ $m hÃQ¡ ‘fpdi® dpV$“¡ u âq¾$epAp¡ ‘f| u ‘pX$p¡ A’hp Å¡ ‘fpdi® kp‘¢ hpdp„ Aph¡ R>,¡  

sp¡ Aphp ‘fpdid® p’„ u ârskpv$ L$¡hu fus¡ r“epdL$ dX„ $m“¡ Ap‘hpdp„ Aph¡ R>.¡

 Adpfu kõ„ ’pdp„ Ad¡ Apr’L® $. ‘eph® fZue A“¡ kpdprS>L$ rhjep¡ ‘f rls^pfL$p“¡ p ÅX¡ $pZ A“¡ ‘fpdi“® p dlÐh“¡ Apm¡ MuA¡ R>uA.¡  kpâ¥ ’d Ad¡ khn£ Zp,¡  

Ýep“ L$¡ [ÞÖs S>| ’p,¡  Ålf¡  kcpAp¡ A“¡ AL¡ $ kpd¡ AL¡ $ Apv$p“âv$p“ S>h¡ u rhrh^ Q“¡ gp¡ Üpfp rls^pfL$p¡ kp’¡ kq¾$e‘Z¡ ÅX¡ $pCA¡ R>uA.¡  Ap ÅX¡ $pZp¡ Ad“¡ 

L$dQ® pfuAp,¡  Np° lL$p,¡  ‘fy hW$pL$pfp,¡  õ’pr“L$ kdvy $pep¡ A“¡ rldpes S>| ’p¡ krls rls^pfL$p¡ ‘pk’¡ u rhrh^ ‘qfâÿ¡ ep,¡  tQspAp¡ A“¡ kQ| “p¡ AL¡ $rÓs L$fhp“u sL$ 

Ap‘¡ R>.¡  Ah¡ p qL$õkpApd¡ p„ L$¡  Äep„ ‘fpdi® Qp½¡ $k rhcpNp¡ A’hp ìer¼sAp“¡ ¡ kp‘¢ hpdp„ Aph¡ R>,¡  Ðep„ Ap ‘fpdid® p’„ u ârskpv$ dm¡ hhp dpV$¡ AL¡ $ kQ„ qfs 

dpmM„ y R>.¡  Apdp„ kdeps„ f¡ Alh¡ pg Ap‘hp“p dpmMp“p¡ kdphi¡  ’pe R>¡ S>¡ ‘qfZpdp¡ d¿y e kT|  A“¡ rlõkv¡ $pfp“¡ u ‘fpdi“® u cgpdZp“¡ p¡ kpfpi„  Ap‘¡ R>.¡  

kr„ ná dprlsu ‘R>u hluhV$“¡ S>Zphhpdp„ Aph¡ R>,¡  s¡ kry “ròs L$f¡ R>¡ L$¡  sd¡ “¡ rlõkv¡ $pfp¡ Üpfp DW$phhpdp„ Aphg¡  ‘qfâÿ¡ ep¡ A“¡ tQspAp¡ rhi¡ ÅZ L$fhpdp„ 

Aphu R>.¡  A’‘® Z| ® ‘fpdi® A“¡ ârskpv$ dpmMp“¡ âpÐ¡ kpl“ Ap‘u“,¡  Adpfu r“Ze®  gh¡ p“u âq¾$epApd¡ p„ rlõkv¡ $pfp“¡ p ‘qfâÿ¡ e“¡ Ýep“dp„ gh¡ pdp„ Aph¡ s¡ 

kry “ròs L$fhp“p¡ Adpfp¡ ls¡ y R>.¡  Ap ArcNd Ad“¡ Apr’L® $, ‘eph® fZue A“¡ kpdprS>L$ rhjep“¡ ¡ h ŷ AkfL$pfL$ fus¡ kb„ p̂¡ hp dpV$¡ knd b“ph¡ R>.¡  Adpfu 

kdN° L$pdNufu v$frdep“ ‘pfv$ris® p, S>hpbv$pfu A“¡ V$L$pD â’pAp“¡ ¡ âpÐ¡ kpl“ Ap‘¡ R>.¡

2.  i„ y rls^pfL$p¡ ‘fpdi“® p¡ D‘epN¡  ‘eph® fZue A“¡ kpdprS>L$ rhjep“¡ u Apm¡ M A“¡ kQ„ pg““¡ kd’“®  Ap‘hp dpV$¡ ’pe R>?¡  (lp/“p), Å¡ Ad¡  lp¡ sp,¡  Ap 

rhjep¡ ‘f“p rls^pfL$p¡ ‘pk’¡ u dmg¡ p r“hi¡ “¡ AL¡ $d“u “ursAp¡ A“¡ âhr© ÑApd¡ p„ L$¡hu fus¡ kdprhô L$fhpdp„ Apìep lsp s“¡ p Dv$plfZp“¡ u rhNs Ap‘p.¡

•  cpfs“p ‘eph® fZ L$pev$pL$ue dpmMp dSy >b, kfL$pf ‘pk’¡ u ‘eh® fZue dS„ >| fu dm¡ hhp“p kde¡ Ålf¡  k“y phZu lp’ ^fhpdp„ Aph¡ R>.¡  Ap dQ„  ‘f, 

kb„ r„ ^s MpZL$pd A’hp AÞe epS¡ >“pAp“¡ u Apk‘pk“p rhõspfp“¡ ¡ sd¡ “p âñp¡ L$„‘“u kdn fS>|  L$fhp“u sL$ ‘f| u ‘pX$hpdp„ Aph¡ R>.¡  Ap Ålf¡  k“y phZu 

Äep„ epS¡ >“p  [õ’s R>¡ s¡ rS>‰p“p rS>‰p dr¡ S>õV$² V$ A“¡ L$g¼¡ V$f“u lpS>fudp„ lp’ ̂ fhpdp„ Aph¡ R>.¡  rls^pfL$p¡ Üpfp DW$phhpdp„ Aphg¡ u  tQspAp“¡ u “p̂¢  gh¡ pdp„ 

Aph¡ R>¡ A“¡ âñp“¡ u  ‘s| s® p L$fhp dpV$¡ L$„‘“u Üpfp epÁ¡ e ‘Ngp gh¡ pdp„ Aph¡ R>¡ A“¡ r“erds kdepÞsf¡ knd r“ed“L$pfu Ar^L$pfu“¡ rhNshpf Alh¡ pg 

k‘y fs L$fhpdp„ Aph¡ R>.¡

•  Np° duZ nÓ¡ dp„ fpS¡ >Npfu dpV$¡ S>ê$fu L$pi¥ ëe kdl| p“¡ u S>ê$qfeps“„ y ‘s| s® p L$fhp dpV$¡ ""âpS¡ >¼¡ V$ kpdÕe® L$pi¥ ëe rhL$pk L$pe¾® $d'' S>h¡ u gpb„ p Npmp“u epS¡ >“pAp¡ 

OX$hpdp„ Aphu R>¡ A“¡ rhL$pk lW¡ $m R>.¡

•  kdr‘s®  kuAk¡ Apf V$ud“¡ ÆAd¡ X$uku“p epS¡ >“p õ’mp¡ ‘f dLy $hpdp„ Aphu R>.¡  S>’¡ u s¡ dSy >b rls^pfL$p¡ A“¡ Np° dS>“p¡ kp’¡ ‘fpdi® L$fhp A“¡ DZ‘p¡ 

(gaps)  A“¡ kdõep rhõspfp“¡ u Apm¡ M dpV$¡ ‘eph® fZue A“¡ kpdprS>L$ kdõepAp“¡ p DL$¡g dpV$¡ klcpNu QQpA® p¡ kp’¡ ÅX¡ $pe.

•  dpmMpL$ue epS¡ >“pAp:¡  rhrh^ kuAk¡ Apf epS¡ >“pAp¡ lW¡ $m Ad¡ NpdX$pAp¡ A“¡ ‘R>ps rhõspfpd¡ p„ QL¡ $X$¡d bpÝep R>¡ A“¡ õV$² uV$gpCV$ gNphu R>.¡

•  rinZ: rinZ“¡ âpÐ¡ kpl“ Ap‘hp dpV$¡ ‘õy sL$ rhsfZ, L$ÞepAp“¡ ¡ rióehr© Ñ A“¡ fdsNds rhL$pk S>h¡ p rhrh^ ‘Ngp„ gh¡ pdp„ Apìep lsp.

•  õhpõÕe A“¡ õhÃR>sp:  dpb¡ pBg hp“ Üpfp Of-¡ Of¡ ApfpÁ¡ e kry h^pAp¡ ‘f| u ‘pX$hu.

•  õhÃR> cpfs dpV$¡ õhÃR>sp Arcep“.  

3. kh„ v¡ $“iug/ lpr„ kepdp ̂ L$¡gpC Neg¡ p rlõkv¡ $pfp“¡ p S>| ’p“¡ u tQspAp“¡ ¡ kb„ p¡̂ hp kp’¡ kL„ $mpeg¡ p A“¡ ‘Ngp„ gh¡ p“p v$pMgpAp“¡ u rhNsp¡ ‘f| u ‘pX$p.¡

 ÆAd¡ X$uku kfL$pfu L$„‘“u lph¡ p“¡ L$pfZ,¡  cpfs“p b„̂ pfZ“p ApqV$® L$g 12 lW¡ $m“u fpÄekÑp L$gd 12 lW¡ $m“„ y fpS>e R>.¡  Apd, s¡ “bmp/kudps„  rlõkv¡ $pf 

S>| ’“p L$ëepZ A“¡ tQspAp¡ dpV$¡ S>ê$fu b„̂ pfZue Apv$i¡ p“¡ „ y ‘pg“ L$f¡ R>.¡  L$„‘“u“u kuAk¡ Apf “ursA¡ AkfNõ° s Npdp“¡ p kpdrS>L$-Apr’L® $ rhL$pk rkhpe 

kdpS>“p “bmp S>| ’p“¡ ¡ gÿepq„ L$s L$ep® R>.¡

rkÙps„  5: ìehkpepA¡ ¡ dp“hAr^L$pfp“¡ p¡ Apv$f L$fhp¡ ÅC¡ A¡ A“¡ s“¡ ¡ âpÐ¡ kpl“ Ap‘h„ y ÅC¡ A¡

AphíeL$ kQ| L$pL„ $p¡

1. L$dQ® pfuAp¡ A“¡ L$pdv$pfp¡ S>d¡ “¡ dp“hr^L$pf“p dØy pAp¡ A“¡ kõ„ ’p“u “ursAp¡ ‘f spgud Ap‘hpdp„ Aphu R>,¡  “uQ“¡ p kê„ $‘dp:„

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

Ly$g
(A¡)

 %
(bu/A¡)

%
(X$u/ku)

Ly$g
(ku)

Aphfu g¡hpe¡gp 
L$d®QpfuAp¡/ L$pdv$pfp¡“u 

k„¿ep (bu)

L$d®QpfuAp¡

L$pedu  783 29 3.7% 817 - 0.0%

L$pedu rkhpe“p  463 - 0.0% 327 - 0.0%
(bpü”p¡s 

L$d®QpfuAp¡ krls)

Ly$g L$d®QpfuAp¡ 1246 29 2.3% 1144 - 0.0%

L$pdv$pfp¡

L$pedu  161 - 0.0% 201 - 0.0%

L$pedu rkhpe“p  33 - 0.0% 18 - 0.0%

Ly$g L$pdv$pfp¡ 194 - 0.0% 219 - 0.0%

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

Aphfu g¡hpe¡gp 
L$d®QpfuAp¡/ L$pdv$pfp¡“u 

k„¿ep (X$u)

L$np
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2. L$dQ® pfuAp¡ A“¡ L$pdv$pfp“¡ ¡ QL| $hg¡  g^Ñy d hs¡ ““u rhNsp¡ “uQ“¡ p kê„ $‘dp:„

L$np “pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

Ly$g
(A¡)

gOyÑd h¡s“
S>¡V$gy„

gOyÑd h¡s“
S>¡V$gy„

 k„¿ep
(bu)

 %
(bu/A¡)

k„¿ep
(ku)

%
(ku/A¡)

k„¿ep
(C)

k„¿ep 
(A¡a)

% 
(C/X$u)

% 
(A¡a/X$u)

Ly$g
(X$u)

gOyÑd h¡s“’u
h^pf¡

gOyÑd h¡s“’u
h^pf¡

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

L$dQ® pfuAp¡

L$pedu 783 - - 783 100.0% 817 - - 817 100.0%

‘êy $j 724 - - 724 100.0% 761 - - 761 100.0%

”u 59 - - 59 100.0% 56 - - 56 100.0%

L$pedu rkhpe“p 463 - - 463 100.0% 327 - - 327 100.0%

‘êy $j 428 - - 428 100.0% 299 - - 299 100.0%

”u 35 - - 35 100.0% 28 - - 28 100.0%

L$pdv$pfp¡

L$pedu 161 - - 161 100.0% 201 - - 201 100.0%

‘êy $j 141 - - 141 100.0% 174 - - 174 100.0%

”u 20 - - 20 100.0% 27 - - 27 100.0%

L$pedu rkhpe“p 33 33 100.0% - 0.0% 18 18 100.0% - 0.0%

‘êy $j 29 29 100.0% - 0.0% 17 17 100.0% - 0.0%

”u 4 4 100.0% - 0.0% 1 1 100.0% - 0.0%

 3. dl“¡ spZp / ‘Npf / hs¡ ““u rhNsp,¡  “uQ“¡ p kê„ ‘dp:„

‘yê$jp¡

r“epdL$ d„X$m (BoD) 5 33,750 3 18,750

dy¿e hluhV$ue L$d®QpfuNZ  3 32,42,959 0 0
(KMP)
BoD A“¡ KMP rkhpe“p  724 10,83,186 59 7,05,161
L$d®QpfuAp¡

L$pdv$pfp¡ 141 5,01,766 20 5,13,404

”uAp¡

 k„¿ep kb„ r„ ^s L$np“„ y
dÝeõ’ dl“¡ spÏ / 

‘Npf /hs¡ “

 k„¿ep kb„ r„ ^s L$np“„ y
dÝeõ’ dl“¡ spÏ / 

‘Npf /hs¡ “

4. i„ y sdpfu ‘pk¡ ìehkpe Üpfp kÅe® g¡ u A’hp âv$p“ L$fg¡  dp“h Ar^L$pf“u Akfp¡ A’hp dØy pAp“¡ ¡ kb„ p¡̂ hp dpV$¡ S>hpbv$pf L$¡ ÞÖtbv$y 
(ìer¼s/krdrs) R>¡ ? (lp/“p)

 L$„‘“uA¡ L$pd“p õ’m¡ ”uAp“¡ u Åsue kspdZu (r“hpfZ, ârsb„̂  A“¡ nrs‘r| s® ̂ pfp,2013 (POSH)“u ÅN¡ hpCAp¡ A“ky pf Aps„ qfL$ krdrs“u fQ“p 
L$fu R>.¡  Ap krdrs“u AÝensp L$„‘“u“p hqf›$ drlgp Ar^L$pfu L$f¡ R>,¡  h^dy p,„  A¡ “p̂¢ h„ y ÅB¡ A¡ L$¡  L$„‘“u fpS>e kfL$pf“„ y AL¡ $d lph¡ p“¡ L$pfZ.¡  fpS>e 
rh^p“kcp krdrsAp¡ S>d¡  L$¡  A“ky r| Qs Års dpV$“¡ u krdrs, A“ky r| Qs S>“Års dpV$“¡ u krdrs, hNf¡ “¡ u v$M¡ fM¡  lW¡ $m Aph¡ R>.¡

5. dp“h Ar^L$pf“p dØy pAp“¡ ¡ gNsu aqfepv$p“¡ p r“hpfZ dpV$¡ Aps„ qfL$ ‘ÙrsAp“¡ „ y hZ“®  L$fp.¡

 lp, ÆAd¡ X$ukuA¡ sd¡ “p L$dQ® pfuAp¡ A“¡ L$pdv$pfp“¡ u aqfepv$p“¡ ¡ epÁ¡ e fus¡ r“hpfhp dpV$¡ rhrh^ õ’mp¡ ‘f Åsue kspdZu krdrs, AQ¡ Apf krdrs, AQ¡ Apf 
‘V¡ $p-krdrs, kgpdsu krdrs S>h¡ u rhrh^ krdrsAp“¡ u fQ“p L$fu R>.¡

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

L$np



84

6. L$dQ® pfuAp¡ A“¡ L$pdv$pfp¡ Üpfp L$fhpdp„ Aphg¡ u “uQ“¡ p D‘f“u aqfepv$p:¡

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

L$np

hj® v$frdep“ 
v$pMg L$fg¡

qV$à‘Zuhj“® p As„ ¡ 
r“fpL$fZ dpV$¡

‘X$sf 

hj® v$frdep“ 
v$pMg L$fg¡

qV$à‘Zuhj“® p As„ ¡ 
r“fpL$fZ dpV$¡

‘X$sf 

7. cv¡ $cph A“¡ kgpdsu“p L$¡kpd¡ p„ aqfepv$u“¡ ârsL$|m ‘qfZpdp¡ AV$L$phhp dpV$“¡ u ‘ÙrsAp.¡

 ÆAd¡ X$uku Åsue kspdZu AV$L$phhp AN„ ¡ ÅNr© s gphhp drlgpAp¡ dpV$¡ rhrh^ L$pe¾® $dp¡ epS¡ >¡ R>¡ POSH afuepv$p¡ dpV$¡ Aps„ qfL$ krdrs R>¡ L$¡  S>“¡ „ y “s¡ Ð© h 
hqf›$ drlgp Ar^L$pfu L$f¡ R>,¡  A“¡ sdpd aqfepv$p“¡ u epÁ¡ e fus¡ kdunp L$fhpdp„ Aph¡ R>¡ A“¡ r“fpL$fZ gphhpdp„ Aph¡ R>.¡  [ìlkg ågpA¡ f “urs hpõsrhL$ 
ìeukg ågpA¡ f“¡ L$pC¡ ‘Z âL$pf“p lf¡ p“Nrs/ AÞepe kpd¡ fnZ ‘f| „ y ‘pX$¡  R>.¡

8. i„ y dp“h Ar^L$pf“u AphíeL$spAp¡ sdpfp ìehkpeu kdS>| su A“¡ L$fpf“p¡ cpN R>¡ ? (lp/“p)

 lp

9.  hj® dpV$¡ dë| epL„ $“

bpm dS|>f

h¡W$/A“¥[ÃR>L$ îd

Åsue kspdZu

L$pe®õ’m ‘f c¡v$cph

h¡s“

AÞe - õ‘ô L$fp¡

sdpfp àgpÞV$k¹ A“¡ Apq¡ akp¡ S>“¡ „ y dë| epL„ $“ L$fhpdp„ Apìe„ y ls„ y s“¡ p % 
(AL¡ $d A’hp h¥̂ pr“L$ ksphpmpAp¡ A’hp ss© ue ‘np¡ Üpfp

Ad¡ Adpfu Ap„sqfL$ “ursAp¡ A“¡ L$pe®furs A“¡ kfL$pf Üpfp kdep„sf¡  
Åfu L$fpe¡g L$pe®hplu Üpfp dp“h Ar^L$pfp¡“y„ fnZ L$fuA¡ R>uA¡. Ap D‘fp„s 
Adpfu ‘pk¡ Ap ‘qfdpZp¡“u ‘|s®sp“u Mpsfu L$fhp A“¡ s¡“p d|ëep„L$““u 
Mpsfu L$fhp dpV$¡ Ap„sqfL$ dpmMy„ R>¡. Ap¥rQÐe“p A“¡ rhjep¡“p Ap¡qX$V$“p 
cpNê$‘¡ ku A¡ÞX$ A¡Æ Üpfp bpü kdunpAp¡ ‘Z L$fhpdp„ Aph¡ R>¡. rhrh^ 
h¥^pr“L$ A“¡ L$pev$pL$ue kÑphpmpAp¡ Üpfp õhs„Ó hprj®L$ r“funZ ‘Z 
lp’ ̂ fhpdp„ Aph¡ R>¡. Ad¡ kfL$pf“¡ gpNy ‘X$sp A“pds“p dp‘v$„X$p¡“¡ ‘Z 
A“ykfuA¡ R>uA¡. NyS>fps kfL$pf“p ep¡Áe r“funZ ‘R>u õ’p‘“p A“¡ 
hprj®L$ âdpZ‘Ó  kpdprS>L$ Þepe A“¡ kir¼sL$fZ rhcpN Üpfp Åfu 
L$fhpdp„ Aph¡ R>¡.

10. D‘f“p âñ 9“p dë| epL„ $“’u D˜hsp “p¢̂ ‘pÓ ÅM¡ dp,¡  tQspAp“¡ ¡ v$f|  L$fhp dpV$¡ gh¡ pdp„ Aphg¡ u A’hp Qpgu flg¡ u L$pC¡ ‘Z kŷ pfpÐdL$ L$peh® plu“u rhNsp¡ 
âv$p“ L$fp.¡

 gpNy ‘X$s„ y “’u

“s¡ Ð© h kQ| L$pL„ $p¡

1. dp“hpr^L$pf“p Aks„ pj¡ /aqfepv$p“¡ p r“hpfZ“p ‘qfZpd¡ ìephkpreL$ âq¾$epdp„ af¡ apf/âpfc„  L$fhpdp„ Aphu füp lpe¡  s“¡ u rhNsp.¡

 gpNy ‘X$s„ y “’u

2. L$pC¡  ‘Z dp“h Ar^L$pfp“¡ p L$pen® Ó¡  A“¡ AphfZ (Coverage)dpV$¡ lp’ ̂ fpeg¡  X$é-y qX$guS>Þk (due- diligence) 

 lp’ ̂ fg¡  “’u

3. rhL$gpN„ sp ̂ fphsu ìer¼sAp“¡ p Ar^L$pfp“¡ u ̂ pfp, 2016“u S>êqfepsp¡ dSy >b rhL$gpN„  dgy pL$psuAp¡ dpV$¡  AL¡ $d“p ‘qfkf/Apq¡ ak kgy c R>¡ ?

 lp$
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Åsue kspdZu 1 0  - - 

L$pe®õ’m ‘f c¡v$cph - -  - - 
bpm dS|>f - -  - - 

h¡W$/A“¥[ÃR>L$ îd - -  - - 
h¡s“ - -  - - 

AÞe dp“h Ar^L$pfp¡ k„b„r^s  - -  - - 
dyØpAp¡
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AphíeL$ kQ| L$pL„ $p¡

1. L$yg EÅ® h‘fpi“u rhNsp¡ (S>y ëk (Joules) A’hp NZy pL„ $pd¡ p)„  A“¡ EÅ“® u suhs° p “uQ“¡ p kê„ $‘dp:„

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

Ly$g rhS>mu“p¡ h‘fpi (A¡) (NuNp dp„) 6,46,923 5,06,259Sy>ëk

Ly$g bmsZ“p¡ h‘fpi (bu) (NuNp dp„„) 39,34,799 31,03,329Sy>ëk

AÞe ”p¡sp¡ Üpfp EÅ® h‘fpi (ku)(NuNp dp„) - -Sy>ëk

Ly$g EÅ® h‘fpi (A¡+bu+ku) (NuNp dp„„) 45,81,721 36,09,588Sy>ëk
V$“® Ap¡hf“p ê$r‘ep v$uW$ EÅ®“u suh°sp  1,309 1,321
(NuNp dp„/ ` L$fp¡X$dp„)Sy>ëk

“p̂¢  : bpü AS¡ >Þku Üpfp L$pC¡  õhsÓ„  ApL$pfZu/dë| epL„ $“/Mpsfu(Assurance) L$fhpdp„ Aphu R>¡ L$¡  L$¡d s¡ kQ| hp¡ ? (lp/“p)
Å¡ lp, sp¡ bpü AS¡ >Þku“„ y “pd Ap‘p.¡  -“p

2. i„ y AL¡ $d ‘pk¡ cpfs kfL$pf“u epS¡ >“p ‘apd£ Þ® k, AQ¡ uh A“¡ V$²X¡ $ (PAT) lW¡ $m r“e¼y s D‘cp¼¡ sp (DCs) sfuL$¡  Apm¡ Mpeg¡ u L$pC¡  kpBV$ (Sites) kry h^pAp¡ R>¡ 
? (lp/“p) Å¡ lp,sp¡ PAT epS¡ >“p lW¡ $m r“^pq® fs gÿepL„ $p¡ lpk„ g L$ep® lsp L$¡  L$¡d, Å¡ L$pB¡  lpe¡  sp,¡  s¡ Ålf¡  L$fp.¡

 PAT epS¡ >“p Qpgy “pZpL$ue hj® dpV$¡ NSy >fps Mr“S> rhL$pk r“Nd rg. “¡ gpNy ‘X$su “’u.

3. S>m kb„ r„ ^s “uQ“¡ p âL$V$uL$fZ“u rhNsp¡ “uQ“¡ p kê„ $‘dp„ ‘f| u ‘pX$p:¡

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

”p¡s Üpfp S>m“p¡ D‘pX$ (qL$gp¡ guV$fdp„)

(1) k‘pV$u D‘f“y„ S>m 1,44,418 1,17,633

(2) c|Nc® S>m 1,47,55,350 74,92,032

(3) s©sue ‘n S>m 1,18,043 1,04,975

(4) v$qfepC S>m/ duW$p frls L$f¡g S>m 69,25,752 67,87,965

(5) AÞe 2,48,221 3,02,139

‘pZu“p D‘pX$“u Ly$g dpÓp (qL$gp¡ guV$fdp„) 2,21,91,784 1,48,04,744
(1+2+3+4+5)

S>m“p h‘fpi“u Ly$g dpÓp (qL$gp¡ guV$fdp„) 1,60,25,315 87,47,066

V$“® Ap¡hf“p ê$r‘ep v$uW$ S>m“u suh°sp  4,577 3,202
S>m“p¡ h‘fpi/V$“® Ap¡hf ` L$fp¡X$dp„) 

“p̂¢  : bpü AS¡ >Þku Üpfp L$pC¡  õhsÓ„  ApL$pfZu/ dë| epL„ $“ / Mpsfu L$fhpdp„ Aphu R>¡ L$¡  L$¡d ? Å¡ lp, sp¡ bpü AS¡ >Þku“„ y “pd Ap‘p.¡ - “p

4. i„ y AL¡ $d¡ iÞ| e âhplu r“L$pg (zero liquid discharge) dpV$¡ L$pC¡  ‘Ùrs gpNy L$fu R>¡ ? (lp/“p) Å¡ lp, sp¡ s“¡ p AphfZ A“¡ AdguL$fZ“u rhNsp¡ Ap‘p.¡

 lp,ÆAd¡ X$ukuA¡ s“¡ p dpV¡ $pcpN“p MpZL$pd“p õ’mpA¡ ¡ iÞ| e âhplu r“L$pg dpmM„ y gpNy L$ē y R>.¡  h^dy p,„  kpfhpf L$fg¡ p (treated) S>m“p¡ hn© pfp‘¡ Z, ̂ m| “¡ 
v$bphhp A“¡ ‘uhp“p ls¡ Ay p¡ dpV$¡ ‘“y :D‘epN¡  L$fhp dpV$¡ ‘Ngp„ cep̄ R>.¡

5. AL¡ $d Üpfp lhp“p DÐkS>“®  (Green House Gas (GHG) DÐkS>“® ) rkhpe“u rhNsp¡ “uQ“¡ p kê„ ‘dp„ ‘f| u ‘pX$p:¡

A¡“Ap¡  (NO ) µg/m³ 14 ’u 28 10 ’u 32x x

A¡kAp¡  (SO ) µg/m³ 9 ’u 20 7 ’u 28x x

fS>L$Z ‘v$p’® (‘uA¡d 10) µg/m³ 27 ’u 76 24 ’u 90

fS>L$Z ‘v$p’® (‘uA¡d 2.5) µg/m³ 21 ’u 41 22 ’u 45

kss k¡[ÞÖe âv$|jL$p¡ N/A N/A N/A

A[õ’f L$pb®r“L$ k„ep¡S>“p¡ N/A N/A N/A

Å¡Mdu lhp âv$|jL$p¡ N/A N/A N/A

L$pb®“ dp¡“p¡L$kpCX$ µg/m³ 0.17 ’u 0.78 0.2 ’u 0.41

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

‘qfdpZ AL¡ $d 
õ‘ô L$fp¡

‘qfdpZp¡

“p̂¡ :  bpü AS¡ >Þku Üpfp L$pC¡  õhsÓ„  ApL$fZu / dë| epL„ $“/ Mpsfu L$fhpdp„ Apìep R>¡ ? Å¡ lp, sp¡ bpü AS¡ >Þku“„ y “pd Ap‘p-¡  “p.
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6. Nu° “lpDk Nk¡  DÐkS>“®  (õL$p‘¡ -1 A“¡ õL$p‘¡ -2 DÐkS>“® p)¡  A“¡ s“¡ u suhs° p“u rhNsp¡ “uQ“¡ p kê„ $‘dp„ âv$p“ L$fp:¡

 ÆAd¡ X$uku s“¡ p rhrh^ epS¡ >“p õ’mp¡ ‘f õL$p‘¡ -1 A“¡ õL$p‘¡ -2 DÐkS>“® “¡ dp‘hp“u L$pdNufu âq¾$ep lW¡ $m R>.¡  “pZpL$ue hj® 2022-23 dpV$¡ 
ÆAd¡ X$ukuA¡ s“¡ u cph“Nf epS¡ >“p dpV$¡ dp‘g¡  DÐkS>“®  AV¡ $g¡ L$¡  õL$p‘¡ -1: 1,238 Ad¡ V$u A“¡ õL$p‘¡ -2: 21,692 Ad¡ .V$u.

7. i.„y AL¡ $d ‘pk¡ Nu° “ lpDk Nk¡  DÐkS>“®  OV$pX$hp kb„ r„ ^s L$pC¡  epS¡ >“p R>:¡

  Å¡ lp, sp¡ rhNsp¡ Ap‘p.¡

•  kpf¥  DÅ:® -110 qL$gp¡ hpV¡ $ Aphf ê$a V$p‘¡  kpf¥  EÅ® A“¡ 5 dN¡ phpV¡ $ kpf¥  EÅ-® MpZL$pd ’C Nep bpv$ ‘“y :âpàe rhõspf ‘f

•  ‘h“ EÅ:® - L$ÃR>,‘pf¡ bv„ $f, v$h¡ cr| d ÜpfL$p,Åd“Nf,fpS>L$pV¡ $,cph“Nf rS>‰pdp„ 201 dN¡ p hpV¡ $ EÅ® V$bpB® “.

•  ÆAd¡ X$ukuA¡ sdpd epS¡ >“p õ’mpA¡ ¡ Apif¡ 1,444 l¼¡ V$f rhõspf“¡ Aphfu gC 49,36,000 fp‘¡ pAp“¡ „ y hphs¡ f L$ē y R>.¡  rhipm hn© pfp‘¡ Z Nu° “lpDk 
Nk¡ “p DÐkS>“® “¡ AgN L$fhpdp„ dlÐh“u cr| dL$p cS>h¡ R>.¡

•  Ad¡ Adpfp 14 X$uTg hpl“p“¡ ¡ huS>mu kQ„ prgs hpl“p¡ (EV) kp’¡ bv$ëep R>.¡

8. kõ„ ’p Üpfp L$Qfp ìehõ’p‘“ kb„ r„ ^s rhNsp¡ “uQ“¡ p kê„ $‘dp„ ‘f| u ‘pX$p:¡

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

“p̂¡ :  bpü AS¡ >Þku Üpfp L$pC¡  õhsÓ„  ApL$fZu / dë| epL„ $“/ Mpsfu L$fhpdp„ Apìep R>¡ ? (lp/“p) Å¡ lp, sp¡ bpü AS¡ >Þku“„ y “pd Ap‘p-¡  “p.

9.  sdpfu kõ„ ’pApd¡ p„ A‘“phhpdp„ Aphg¡ u L$Qfp“p ìehõ’p‘““u ‘ÙrsAp“¡ „ y kr„ nádp„ hZ“®  L$fp.¡  L$„‘“u Üpfp sdpfp DÐ‘pv$“p¡ A“¡ âq¾$epApd¡ p„ ÅM¡ du 
A“¡ Tf¡ u fkpeZp“¡ p¡ D‘epN¡  OV$pX$hp dpV$¡ A‘“phhpdp„ Aphg¡ u ìel| fQ“p A“¡ Aphp L$Qfp“p¡ hluhV$ L$fhp A‘“phhpdp„ Aphg¡ u ‘ÙrsAp“¡ „ y hZ“®  L$fp.¡

 L$Qfp ìehõ’p‘““u ‘ÙrsAp:¡ - MpZL$pd“u L$pdNufudp’„ u D˜hsp¡ d¿y e O“ L$Qfp¡ Aph¡ fbX$®“(OB) R>,¡  OB“„ y ìehõ’p‘“. r“^pq® fs õ’mpA¡ ¡ OB 
kpdNu° “p epÁ¡ e Y$Ngp Üpfp A“¡ bpv$dp„ MpZp“¡ p ‘fs-‘fy hZu A“¡ S>r¥ hL$ ‘“y :âprá dpV$¡ D‘epN¡ dp„ gh¡ pe R>,¡  agpe (fly) fpM EÅ® ke„ Ó„ dp’„ u DÐ‘pqv$s 
’pe R>,¡  s“¡ p¡ D‘epN¡  ‘Z MpZL$pd ’B Neg¡ p rhõspfp“¡ u ‘fs-‘fy hZu dpV$¡ L$fhpdp„ Aph¡ R>.¡

 ÅM¡ du L$Qfp“p¡ r“L$pg:-

 (1) “L$pd„ y sg¡ /h‘fpeg¡  sg¡ : h‘fpeg¡  sg¡ “p¡ r“L$pg frS>õV$X$®/Ar^L$©s qfkpeL$gk/®  Ad¡ Ak¡ V$uku Üpfp L$fhpdp„ Aph¡ R>.¡

 (2) bpep-¡ dq¡ X$L$g L$Qfp:¡  Ar^L$©s AS¡ >ÞkuAp¡ Üpfp r“L$pg.

 (3) C-L$Qfp:¡  r“L$pg dpV$¡ L$¡ [ÞÖe fus¡ AL¡ $rÓs L$fu, Ar^L$©s rh¾$¡spAp¡ Üpfp r“L$pg

 (4) bV¡ $fu L$Qfp“p¡ r“L$pg: h‘fpeg¡ u bV¡ $fu“p¡ bpebL¡ $(bay back) dpmMp Üpfp r“L$pg L$fhpdp„ Aph¡ R>.¡

‘qfdpZp¡

Ly$g DÐ‘ß ’e¡gp¡ L$Qfp¡ (d¡rV²$L$ V$“dp„)

àgp[õV$L$ L$Qfp¡ (A¡) 0.08 0.17

C- L$Qfp¡ (bu) 5.14 4.77

bpep¡- d¡qX$L$g L$Qfp¡ (ku) 8.10 10.44

bp„^L$pd A“¡ sp¡X$u ‘pX$hp“p¡ L$Qfp¡ (X$u) 30.00 20.00

b¡V$fu L$Qfp¡ (B) 0.49 9.42

f¡qX$ep¡ A¡[¼V$h L$Qfp¡ (A¡a) 0 0

AÞe Å¡Mdu L$Qfp¡, Å¡ L$p¡B lp¡esp¡, õ‘ô L$fp¡ (Æ) 4,258.09 2,815.01

AÞe DÐ‘ß ’e¡gp¡ rb“ - Å¡Mdu L$Qfp¡, Å¡ L$p¡B lp¡e sp¡ õ‘ô L$fp¡ (A¡Q)  131.69 19.02
(k„ep¡S>““y„ rhcpNue L$fZ A¡V$g¡ L¡$ n¡Ó k„b„r^s kpdN°u Üpfp)

Ly$g (A¡+bu+ku+X$u+B+A¡a+Æ+A¡Q) 4,433.62 2,878.84

v$f¡L$ L$np“p L$Qfp dpV$¡ qfkpCr¼gN, ‘y“: D‘ep¡N A’hp AÞe ‘y“: âprá“u L$pdNufu Üpfp ‘y“:âpá ’e¡gp¡ L$Qfp¡ (d¡rV²$L$ V$“dp„)

L$Qfp“u L$np

(1) qfkpCL$g L$f¡g - -

(2) ‘y“: D‘ep¡N L$f¡g - -

(3) AÞe ‘y“:âprá“u L$pdNufu - -

Ly$g - -

v$f¡L$ L$np“p DÐ‘ß ’e¡g L$Qfp dpV$¡, Ly$g r“L$pg L$f¡g L$Qfp¡, r“L$pg L$fhp“u ‘Ùrs-âL$pf âdpZ¡ (d¡rV²$L$ V$“dp„)

L$Qfp“u L$np

(1) cõduL$fZ 8.13 10.30

(2) S>du“ ‘yfpZ (Land filling) 10.33 10.92

(3) AÞe r“L$pg L$pdNufu 3,219.66 1,066.52

Ly$g 3,238.12 1,087.74
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10. Å¡ AL¡ $d ‘eph® fZue fus¡ kh„ v¡ $“iug rhõspfpd¡ p/„ “u Apk‘pk L$pdNufu/Apq¡ akp¡ ̂ fph¡ R>¡ ( S>d¡  L$¡  fpô$² ue DÛp“p,¡  hÞeÆh AcepfÎep,¡  bpep[¡ õaef 
(biosphere) A“pdsp,¡  hV¡ $gÞ¡ X$k (wetlands), S>h¥ rhrh^sp lpV¡ $õ‘pV¡ $¹k (hotspots), S>N„ gp,¡  v$qfepL$pW„ $p“p r“ed“ Tp“¡  rhNf¡ )¡  Äep„ ‘eph® fZue 
dS„ >| fuAp/¡ A“dy rsAp¡ S>ê$fu R>,¡  

“uQ“¡ p kê„ $‘dp„ rhNsp¡ v$iph® p:¡

L$pdNufu“p¡ âL$pf i„ y ‘eph® fZue dS„ >| fu/ A“dy rs“u ifsp“¡ „ y
‘pg“ ’C fü„ y R>¡ ? (lp/“p) Å¡ “p, sp¡ s“¡ p 

L$pfZp¡ A“¡ gu^g¡  kŷ pfpÐdL$ ‘Ngp„

1 Ap„bpXy„$Nf MpZp¡, Ap„bpXy„$Nf  agp¡fõ‘pf MpZL$pd.
 sp: L$hp„V$, hX$p¡v$fp  

 Ap„bpXy„$Nf, agp¡fõ‘pf Ap¡f (Ore)
 MpZL$pd ep¡S>“p, Ap„bpXy„$Nf,
 sp: L„$hpV$, hX$p¡v$fp

 agp¡fõ‘pf iyrÙL$fZ k„e„Ó, d¡V$pgrS®>L$g N°¡X$ (85%) A“¡ 
 L$X$u‘pZu, hX$p¡v$fp A¡kuX$ N°¡X$ Ap¡f (97%)

A.
“„.

L$pdNufu“p/ Apq¡ ak“p õ’mp¡

11. gpNy ‘X$sp L$pev$pAp“¡ p Ap^pf¡ Qpgy “pZpqL$e hjd® p„ AL¡ $d Üpfp lp’ ̂ fhpdp„ Aphgu ‘eph® fZue Akfp“¡ u ApL$pfZu“u rhNsp:¡

spfuM kb„ r„ ^s 
hb¡ -g]L$

epS¡ >“p“„ y “pd A“¡ 
V$|L„ $u rhNsp¡

‘qfZpdp¡ 
Ålf¡  X$pd¡ “¡  

(Public 
Domain) dp„ 

Ap‘hpdp„ 
Apìep lsp ? 

(lp/“p)

EIA Ålf¡ “pdp“p¡ “b„ f

Ap„bpXy„$Nf agp¡fõ‘pf  J-11015/1243/2007-IA.II(M) 4th January, 2008 lp lp environment„
Ap¡f (ore) iy[Ý^L$fZ k„e„Ó     clearance.nic.in

Ap„bpXy„$Nf ãgp¡fõ‘pf MpZ J-11015/508/2007-IA.II(M) 9th January, 2007 lp lp
31.2 l¡¼V$f

Ap„bpXy„$Nf ãgp¡fõ‘pf MpZ  J-11015/508/2007-IA.II(M) 19th March, 2009 lp lp
32 l¡¼V$f

hp„Y$-1 A“¡ 2 bp¡L$kpCV$ MpZ J-11015/334/2005-IA.II(M) 10th November, 2006 lp lp

“p“p-NyZuepkf   J-11015/335/2005-IA.II(M) 22nd May, 2006 lp lp
bp¡L$kpBV$ MpZ

fsX$uep-“pNf¡Qp  J-11015/311/2005-IA.II(M) 25th May, 2006 lp lp
bp¡L$kpCV$ MpZ

“f¡X$u-“pÞÖp bp¡L$kpCV$ MpZ J-11015/130/2005-IA.II(M) 8th December, 2005 lp lp

i„ y õhsÓ„  bpü 
AS¡ >Þku Üpfp 
ApL$pfZu lp’ 

^fhpdp„ 
Aphu lsu 
(lp/“p)

‘ep®hfZ“u d„S|>fu d¡mh¡g R>¡ A“¡ bß¡ MpZ“p 
cpX$p‘Ë$p dpV$¡ h“ rhcpN (forest)“u d„S|>fu 
d¡mh¡g R>¡. Å¡ L¡$, MpZL$pd L$pdNufu 2011’u 
b„^ R>¡.

2. dpsp“p dY$“y„ rhõsfZ  L$pQp rg‚pBV$“y„ MpZL$pd
 My‰p (open cast) rg‚pBV$ MpZ ep¡S>“p,
 Npd: dpsp“p¡ dY$, sp: gM‘s, L$ÃR>

hÞeÆh“ d„S|>fu A“¡ ‘ep®hfZue d„S|>fu d¡mhu 
R>¡ A“¡ ‘fhp“Nu“u ifsp¡“y„ ‘pg“ ’pe R>¡.

3. Ddfkf My‰u rg‚pBV$ MpZ, Ddfkf,  L$pQp rg‚pBV$“y„ MpZL$pd
 âpZ‘f, QyNf A“¡ Ny“pC, 
 sp: gM‘s, L$ÃR>

hÞeÆh“ d„S|>fu A“¡ ‘ep®hfZue d„S|>fu d¡mhu 
R>¡ A“¡ ‘fhp“Nu“u ifsp¡“y„ ‘pg“ ’pe R>¡.

4. A„bpÆ blº^psy MpZL$pd ep¡S>“p,  blº^psy A¡V$g¡ L¡$ kuky„, S>ks A“¡ sp„by
 Npd: A„bpÆ sp: v$p„sp, rS>. b“pkL$p„W$p

h“rhcpN“u dS„ >| fu dm¡ hu R> ¡ A“ ¡ hÞe-Æh“ 
dS„ >| fu dm¡ hhp“u se¥ pfu Qpg ¡ R>.¡ MpZ L$pef® s “’u.

5. d¡hpkp-1,bp¡L$kpBV$ MpZL$pd ep¡S>“p, bp¡L$kpBV$ MpZL$pd
 Npd: d¡hpkp, sp: L$ëepZ‘yf 
 rS>. v$¡hc|rd ÜpfL$p

hÞeÆh“ d„S|>fu A“¡ ‘ep®hfZue d„S|>fu d¡mhu 
R>¡ A“¡ ‘fhp“Nu“u ifsp¡“y„ ‘pg“ ’pe R>¡.

6. rihfpS>‘yf d¢N¡r“T Y$Ngp¡ (Dump) v$|f  a¼s d¢N¡“uT Y$Ngp¡ v$|f L$fhp“u ep¡S>“p Qpgu 
 L$fhp“u ep¡S>“p, Npd: rihfpS>‘yf flu R>¡.
 sp: lp„kp¡g, rS>. ‘„Qdlpg

lp, d¢N¡“uT“p Y$Ngp v$|f L$fhp“u h“rhcpN“u 
‘fhp“Nu d¡mhhpdp„ Aphu R>¡ A“¡ ifsp¡“y„ ‘pg“ 
’pe R>¡.
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fp¡lp-L$p¡V$X$p bp¡L$kpCV$ MpZ J-11015/129/2005-IA.A(M) 8th December, 2005 lp lp

“f¡X$u-1 A“¡ f bp¡L$kpBV$  J-11015/336/2005-IA.II(M) 5th February, 2021 lp lp
MpZ

dp¡’pgp-bpgpQp¡X$  J-11015/131/2005-IA.II(M) 8th December, 2005 lp lp
bp¡L$kpBV$ MpZ

v$bpZ-hpdp¡V$u bp¡L$kpBV$ MpZ J-11015/132/2005-IA.II(M) 8th December, 2005 lp lp

dpsp“p¡ dY$, My‰u rg‚pBV$  J-11015/143/08-IA.II(M) 31st August, 2010 lp lp
ep¡S>“p 

rg‚pBV$ Ap^pqfs ’d®g  J.13011/22/93-IA.II(T) 7th April, 1999 lp lp
EÅ® k„e„Ó 
2x125 d¡.hp¡V$ A¾$udp¡V$p 
’d®g EÅ® k„e„Ó ÆA¡dX$uku

d¡hpkp bp¡L$kpCV$ MpZ J-11015/968/2007 29th October, 2010 lp lp

Apdp¡v$ rg‚pCV$ MpZ ep¡S>“p J-11015/405/2005-IA.II(M) 14th July, 2006 lp lp
Æ-19 rhõsfZ

A„bpÆ blº^psy J-11015/107/2007-IA.II(M) 18th July, 2007 lp lp
MpZL$pd ep¡S>“p

sX$L¡$ðf rg‚pCV$  J-11015/18/2004-IA.II(M) 20th October, 2005 lp lp
MpZL$pd ep¡S>“p

sX$L¡$ðf-rhõsfZ My‰u  J-11015/144/08-IA.II(M) 27th August, 2010 lp lp
rg‚pCV$ MpZ ep¡S>“p

kyfMp (DÑf) rg‚pCV$  J-11015/234/2006-IA.II(M) 7th May, 2007 lp lp
MpZ ep¡S>“p

Ddfkf My‰u rg‚pCV$ MpZ J-11015/575/2007-IA.II(M) 25th June, 2009 lp lp

i|Þe

‘pg“ “p ’e„ y lpe¡  s“¡ u 
rhNsp¡ ‘f| u ‘pX$p¡

kŷ pfpÐdL$ ‘Ngp,„  
 Å¡ L$pB¡  gh¡ pep lpe¡  sp.¡

A. “„. L$pB¡ ‘Z v$X„ $/‘“¡ ëV$u/‘Ngp„ 
r“ed“L$pfu AS¡ >ÞkuAp¡ S>h¡ u 

L$¡  âv$j| Z r“eÓ„ Z bpX¡ $®  
A’hp L$pV¡ $® Üpfp gh¡ pep lpe¡  

s“¡ u rhNsp¡ ‘f| u ‘pX$p.¡

S>¡ L$pev$p/r“edp/¡  
dpNv® $riL® $pAp“¡ „ y ‘pg“ “p ’e„ y

lpe¡  s¡ õ‘ô L$fp¡

12. i„ y AL¡ $d cpfsdp„ gpNy ‘eph® fZue L$pev$p/r“edp¡ / dpNv® $riL® $pAp“¡ „ y ‘pg“ L$f¡ R>,¡  S>d¡  L$¡  ‘pZu (r“hpfZ A“¡ âv$j| Z r“eÓ„ Z) Ar^r“ed, lhp 
(âv$j| Z r“hpfZ A“¡ r“eÓ„ Z) Ar^r“ed,‘eph® fZ kfy np Ar^r“ed A“¡ s“¡ p lW¡ $m“p r“edp¡ (lp/“p) Å¡ “l]. sp¡ “uQ“¡ p kê„ $‘dp„ Aphp sdpd 
rb“-A“‘y pg““u rhNsp¡ ‘f| u ‘pX$p:¡

spfuM kb„ r„ ^s 
hb¡ -g]L$

epS¡ >“p“„ y “pd A“¡ 
V$|L„ $u rhNsp¡

‘qfZpdp¡ 
Ålf¡  X$pd¡ “¡  

(Public 
Domain) dp„ 

Ap‘hpdp„ 
Apìep lsp ? 

(lp/“p)

EIA Ålf¡ “pdp“p¡ “b„ f i„ y õhsÓ„  bpü 
AS¡ >Þku Üpfp 
ApL$pfZu lp’ 

^fhpdp„ 
Aphu lsu 
(lp/“p)
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“s¡ Ð© h kQ| L$pL„ $p¡

1. “hu“uL$fZue A“¡ rb“- “hu“uL$fZue ”ps¡ pd¡ p’„ u h‘fpidp„ gh¡ peg¡ u L$yg EÅ® (S>y ëk A’hp NZy pL„ $pd¡ p)„ “„ y rhcpS>“ “uQ“¡ p kê„ $‘dp„ ‘f| „ y ‘pX$p:¡

“hu“uL$fZue ”p¡sp¡dp„’u

Ly$g rhS>mu“p¡ h‘fpi (A¡) 279 208

Ly$g bmsZ“p¡ h‘fpi (bu) 0 0

EÅ® h‘fpi AÞe ”p¡sp¡ Üpfp (ku) 0 0

“hu“uL$fZue ”p¡sp¡dp„’u Ly$g EÅ® h‘fpi  279 208
(A¡+bu+ku)

rb“-“hu“uL$fZue ”p¡sp¡dp„’u

Ly$g rhS>mu“p¡ h‘fpi (X$u) 6,46,643 5,06,050

Ly$g bmsZ“p¡ h‘fpi (C) 39,34,799 31,03,329

EÅ® h‘fpi AÞe ”p¡sp¡ Üpfp (A¡a) 0 0

rb“- “hu“uL$fZue ”p¡sp¡dp„’u Ly$g EÅ® h‘fpi  45,81,442 36,09,379
(X$u)+(C)+(A¡a)  

“p̂¡ :  bpü AS¡ >Þku Üpfp L$pC¡  õhsÓ„  ApL$fZu / dë| epL„ $“/ Mpsfu L$fhpdp„ Apìep R>¡ ? (lp/“p) Å¡ lp, sp¡ bpü AS¡ >Þku“„ y “pd Ap‘p-¡  “p.

2. R>pX¡ $hpdp„ Aphg¡ p (discharged) S>m kb„ r„ ^s “uQ“¡ u rhNsp¡ ‘f| u ‘pX$p:¡

N„sìe (Destination) A“¡ kpfhpf (treatment)“p õsf Üpfp S>m“y„ rhkS>®“ (qL$gp¡ guV$fdp„)

(1) k‘pV$u ‘f“y„ S>m - -
     - L$p¡B kpfhpf rh“p“y„ - -
     -kpfhpf kp’¡-âp’rdL$ A“¡ ÓuÆ ‘„r¼s“y„ 4,34,248 3,61,517

(2) c|Nc® S>m - -
     - L$p¡B kpfhpf rh“p“y„ - -
     - kpfhpf kp’¡-kpfhpf“y„ õsf õ‘ô L$fp¡. - -

(3) kdyÖ S>m - -
     - L$p¡B kpfhpf rh“p“y„ - -
     - kpfhpf kp’¡ - âp’rdL$ A“¡ ÓuÆ ‘„r¼s“y„ 41,55,270 40,70,895

(4) s©sue ‘np¡“¡ dp¡L$g¡g - -
     - L$p¡B kpfhpf rh“p“y„ - -
     -kpfhpf kp’¡-kpfhpf“y„ õsf õ‘ô L$fp¡. - -

(5) AÞe - -
     - L$p¡B kpfhpf rh“p“y„ - -
     - kpfhpf kp’¡-kpfhpf“y„ õsf õ‘ô L$fp¡. - -

Ly$g R>p¡X$hpdp„ Aph¡gy„ S>m 45,89,518 44,32,412

“p̂¡ :  bpü AS¡ >Þku Üpfp L$pC¡  õhsÓ„  ApL$fZu / dë| epL„ $“/ Mpsfu L$fhpdp„ Apìep R>¡ ? (lp/“p) Å¡ lp, sp¡ bpü AS¡ >Þku“„ y “pd Ap‘p-¡  “p.

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

‘qfdpZp¡

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

‘qfdpZp¡
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3. S>m“u spZhpmp rhõspfpd¡ p„ S>m“p¡ D‘pX$, h‘fpi A“¡ rhkS>“®  (qL$gp¡ guV$fdp)„

S>m“u spZhpmp rhõspfpd¡ p„ [õ’s v$fL¡ $ kry h^p/ke„ Ó„  dpV$,¡  “uQ“¡ u dprlsu ‘f| u ‘pX$p:¡

1. rhõspf“„ y “pd- dpX„ $hu A“¡ Adv$phpv$

2. L$pdNufu“p¡ âL$pf - MpZL$pd

3. S>m“p¡ D‘pX$ (withdrawal), h‘fpi A“¡ rhkS>“®  (discharge) “uQ“¡ p kê„ ‘dp„ :

”p¡s Üpfp S>m“p¡ D‘pX$ (qL$gp¡ guV$fdp„)

(1) k‘pV$u ‘f“y„ S>m - -
(2) c|Nc® S>m 44,065 40,561
(3) s©sue ‘n S>m - -
(4) kdyÖ S>m/ npf v$|f L$f¡g S>m - -
(5) AÞe - -

S>m D‘pX$“u Ly$g dpÓp (qL$gp¡ guV$fdp„) 44,065 40,561

S>m“p h‘fpi“u Ly$g dpÓp (qL$gp¡ guV$fdp„) 44,065 40,561

V$“®Ap¡hf“p ê$r‘ep v$uW$ S>m“u suh°sp (intensity)  13 15
(S>m“p¡ h‘fpi / V$“®Ap¡hf (Turnover))

N„sìe (destination) A“¡ kpfhpf“p (treatment)“p õsf âdpZ¡ S>m“y„ rhkS>®“ (discharge) (qL$gp¡ guV$fdp„)

(1) k‘pV$u ‘f“p S>mdp„  
 - L$p¡B kpfhpf rh“p“y„ - -
 - kpfhpf kp’¡ - kpfhpf“y„ õsf õ‘ô L$fp¡. - -

(2) c|Nc® S>mdp„
 - L$p¡B kpfhpf rh“p“y„ - -
 - kpfhpf kp’¡ - kpfhpf“y„ õsf õ‘ô L$fp¡. - -

(3) kdyÖ S>mdp„
 - L$p¡B kpfhpf rh“p“y„ - -
 - kpfhpf kp’¡ - kpfhpf“y„ õsf õ‘ô L$fp¡. - -

(4) s©sue ‘np¡“¡ dp¡L$g¡g  
 - L$p¡B kpfhpf rh“p“y„ - -
 -kpfhpf kp’¡ - kpfhpf“y„ õsf õ‘ô L$fp¡. - -

(5) AÞe
 - L$p¡B kpfhpf rh“p“y„ 44,065 40,561
 - kpfhpf kp’¡ - kpfhpf“y„ õsf õ‘ô L$fp¡. - -

Ly$g S>m“y„ rhkS>®“ (qL$gp¡ guV$fdp„) 44,065 40,561 

“p̂¡ :  bpü AS¡ >Þku Üpfp L$pC¡  õhsÓ„  ApL$fZu / dë| epL„ $“/ Mpsfu L$fhpdp„ Apìep R>¡ ? (lp/“p) Å¡ lp, sp¡ bpü AS¡ >Þku“„ y “pd Ap‘p-¡  “p.

4. D‘fp¼¡ s âñ 10dp„ AphíeL$ kQ| L$pL„ $pd¡ p„ “p¢̂ peg¡ p ‘eph® fZue fus¡ kh„ v¡ $“piug rhõspfp“¡ p kv„ $cd® p„ Aphp rhõspfpd¡ p„ S>h¥ rhrh^sp ‘f AL¡ $d“u ku^u A“¡ 
‘fpn¡  Akf, s¡ AN„ ¡ r“hpfZ A“¡ D‘Qpf âhr© ÑAp¡ kp’¡ rhNsp¡ ‘f| u ‘pX$p.¡

 Ad¡ ‘eph® fZue fus¡ kh„ v¡ $“iug rhõspfdp„ sdpd õ’mp¡ dpV$¡ sdpd S>ê$fu h¥̂ pr“L$ hÞeÆh“ dS„ >| fuAp¡ dm¡ hu gu^u R>¡ Ýhr“ âv$j| Z, hpl“p“¡ „ y âv$j| Z A“¡ 
S>du““u AOpN¡ rs“u ku^u Akfp“¡ ¡ OV$pX$hp“¡ dpV$¡ hÞeÆh“ kf„ nZ epS¡ >“p“¡ A“êy $‘ ‘Ngp„ gh¡ pdp„ Aph¡ R>¡ A“¡ hphs¡ f Üpfp epÁ¡ e flW¡ $pZ“p¡ rhL$pk 
L$fhpdp„ Aph¡ R>.¡

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

‘qfdpZp¡
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5. Å¡ AL¡ $d¡ kk„ p^“ L$pen® dsp kŷ pfhp A’hp DÐkS>“® /Nv„ $p ‘pZu“p r“L$pg/ DÐ‘ß ’eg¡  L$Qfp (Waste)“u Akf OV$pX$hp L$pB¡  rhriô ‘lg¡  lp’ ̂ fu 
lpe¡  A’hp “hu“ sL$“uL$ A’hp DL$¡gp“¡ p¡ D‘epN¡  L$ep£ lpe¡  sp¡ s“¡ u rhNsp¡ sd¡ S> ‘qfZpd “uQ“¡ p kê„ $‘dp„ ‘f| p ‘pX$p:¡

‘lg¡ “u rhNsp¡ (hb¡ -g]L$ Å¡ L$pB¡  
lpe¡ sp,¡  s“¡ p kpfpi„  kp’¡ ‘f| u ‘pX$ip.¡ )

‘lg¡ “„ y ‘qfZpd

1 “hu“uL$fZue EÅ® A¡L$d¡ MpZL$pd ’B Nep bpv$ ‘y“:âpá rhõspfp¡ 
‘f 5 d¡Nphp¡V$“y„ kp¥f EÅ® k„e„Ó õ’pr‘s L$ey¯ R>¡ 
s¡dS> 5 ep¡S>“pAp¡“u Ap¡qak“u Cdpfsp¡“u R>s 
(rooftop) D‘f 20 KW ndsp ^fphsu kp¥f 
‘¡“ëk õ’pr‘s L$fu R>¡.

  ÆA¡dX$ukuA¡ L$ÃR>, ‘p¡fb„v$f, v$¡hc|rd ÜpfL$p, 
Åd“Nf, fpS>L$p¡V$ A“¡ cph“Nfdp„ 200.9 
d¡Nphp¡V$“p ‘h“Q½$u EÅ® V$bp®C“ ‘Z õ’pr‘s 
L$ep® R>¡. lqfs EÅ® (green energy) “¡ âp¡Ðkprls 
L$fhp L¡$V$guL$ ep¡S>“pAp¡“u L$p¡gp¡“uAp¡dp„ kp¥f 
gpCV$“p¡ D‘ep¡N L$ep£ R>¡.

A.
“„.

lp’ ^fg¡  ‘lg¡

6. i„ y AL¡ $d ‘pk¡ ìehkpe kpsÐe A“¡ Ap‘rÑ ìehõ’p‘“ epS¡ >“p R>?¡   100 iåv$pd¡ p„ rhNsp/¡ hb¡  tgL$ Ap‘p.¡

 lp, AL¡ $d ‘pk¡ ìep‘L$ kpsÐe A“¡ Ap‘rÑ ìehõ’p‘“ epS¡ >“p R>.¡  epS¡ >“p s“¡ u Mpsfu ’pe Ah¡ u fus¡ b“phhpdp„ Aphu R>¡ L$¡  S>¡ kõ„ ’p“u [õ’rsõ’p‘L$sp A“¡ 
L$pC¡ ‘Z AZ^pep® rhn‘¡ p¡ A’hp Ap‘rÑAp¡ Ecu ’pe s“¡ p¡ AkfL$pfL$ ârskpv$ Ap‘hp“u ndsp ^fph.¡  s¡ ÅM¡ d“„ y dë| epL„ $“, ìep‘pf Akf rhïgj¡ Z A“¡ 
kc„ rhs ÅM¡ dp“¡ u Akf gOÑy d L$fhp“u A“¡ OV$pX$hp dpV$“¡ u ìel| fQ“p krls rhrh^ ‘Ngp“p¡ kdphi¡  L$f¡ R>.¡  Ap epS¡ >“p L$V$pL¡ $V$u ârscph L$V$pL¡ $V$u kv„ $i¡ pìehlpf, 
X$¡ V$p“p¡ bL¡ $A‘ (backup) A“¡ ‘“y :âprá (recovery) A“¡ hL¥ $[ë‘L$ L$pe® ìehõ’p dpV$¡ õ‘ô âq¾$ep“u ê$‘fM¡ p Ap‘¡ R>.¡  epS¡ >“p“u AkfL$pfL$sp“u QL$pkZu L$fhp 
dpV$¡ r“erds ‘qfnZ A“¡ kŷ pfZp dpV$“¡ p nÓ¡ p¡ ÅZhp L$hpes lp’ ̂ fhpdp„ Aph¡ R>.¡  AL¡ $d“u ârsbÜsp kpsÐesp kry “ròs L$f¡ R>¡ A“¡ L$dQ® pfuAp¡ Np° lL$p¡ A“¡ 
rls^pfL$p“¡ u kgpdsu h^pf¡ R>.¡

7. AL¡ $d“u dë| e iM„© gpdp’„ u D˜chsu ‘eph® fZ ‘f“u L$pC¡ ‘Z “p¢̂ ‘pÓ ârsL$|m Akf S>Zphp.¡  Ap AN„ ¡ AL¡ $d Üpfp s¡ OV$pX$hp“p A’hp A“Ly $|g““p L$ep ‘Ngp„ 
gh¡ pdp„ Apìep R>¡ ?

 ÆAd¡ X$ukuA¡ âhsd® p“ ‘eph® fZue L$pev$pAp¡ A“ky pf s“¡ p MpZL$pd A“¡ ’dg®  EÅ® L$pdNufu’u D˜hsp ÅM¡ dp“¡ „ y dë| epL„ $“ L$ē y R>¡ A“¡ r“ç“rgrMs ‘NgpA„ p¡ 
gh¡ pep R>,¡  S>d¡  L$¡  “uQ“¡ p:

•  kuCbuku (CEBC) bpC¡ gf, BAk¡ ‘u(ESP), lqfs (green) MpZL$pd ‘ÙrsAp:¡  âv$j| Z OV$pX$hp“p„ ‘Ngp,„  ^m|  v$bphhp“u âZpguAp“¡ u õ’p‘“p, 
[õâL„ $gk/®  hpV¡ $f S>V¡ $ rhNf¡ ¡ ‘eph® fZue Akfp¡ OV$pX$hp A‘“phhpdp„ Aph¡ R>.¡  ‘eph® fZue spZ (stress)dp„ OV$pX$p“p¡ Alh¡ pg r“es kê„ $‘dp„ sdpd h¥̂ pr“L$ 
AS¡ >ÞkuAp“¡ ¡ Ap‘hpdp„ Aph¡ R>.¡

•  ÆAd¡ X$ukuA¡ Nu° “lpDk hpeAy p¡ (GHG) DÐkS>“®  OV$pX$hp dpV$¡ Ålf¡  nÓ¡ dp„ “hu“uL$fZue EÅ® rhcpN“p nÓ¡ dp„ “p̂¢ ‘pÓ epN¡ v$p“ Apàe„ y R>.¡  MpZpd¡ p„ lp’ 
^fhpdp„ Aphg¡ p ‘eph® fZue kf„ nZ“p ‘Ngp„ S>h¡ pL$¡ ,  ̂ m| “¡ v$bphhu, fõsp“u bpS>y Apd¡ p„ A“¡ ‘“y :âpá L$fg¡  S>du“ D‘f hn© pfp‘¡ Z¡ õ’pr“L$ rhõspfdp„ lhp“u 
NZy hÑpdp„ h^pfp¡ L$ep£ R>.¡  Ap D‘fps„  hfkpv$“p ‘pZu“p¡ kN„ l°  A“¡ S>m kf„ nZ“p ‘NgpA„ ¡ kb„ r„ ^s epS¡ >“pAp“¡ u Apk‘pk“p Npdp“¡ p ‘pZu“u NZy hÑp A“¡ 
‘pZu“p õsfdp„ “p̂¢ ‘pÓ kŷ pfp¡ L$ep£ R>.¡

•  âb„̂ L$ krls V$pQ¡ “p hluhV$“¡ kõ„ ’p“¡ gNsp ‘eph® fZue ‘pkpAp¡ D‘f op“ Ap‘hpdp„ Apìe„ y R>.¡  ÆAd¡ X$uku“¡ s“¡ u dpV¡ $u rg‚pBV$ epS¡ >“pApd¡ p’„ u AL¡ $ dpV$¡ 
hj® 2022-23 dpV$¡ ârsr›$s qadu (FIMI) ‘eph® fZ ‘fy õL$pf dpV$¡ ‘kv„ $ L$fhpdp„ Aphu R>.¡

CO DÐkS>®“dp„ OV$pX$p¡2 

2 âp’rdL$ N„v$p ‘pZu“u kpfhpf  âp’rdL$ N„v$p ‘pZu“u kpfhpf“y„ k„e„Ó, MpZdp„’u
 (treatment)“y„ k„e„Ó “uL$msp ‘pZu“u kpfhpf dpV$¡ Sy>v$p Sy>v$p ep¡S>“p
  õ’mp¡A¡ õ’pr‘s L$ep® R>¡ A“¡ s¡ kpfhpf L$f¡g
  ‘pZu“p¡ ‘y“:h‘fpi O|m“¡ v$bphhp dpV$¡ A“¡
  hph¡sf dpV$¡ L$fhpdp„ Aph¡ R>¡.

kpfhpf L$f¡gp ‘pZu“p¡ ‘y“: h‘fpi R>„V$L$ph dpV$¡ 
A“¡ hph¡sfdp„ L$fhp’u “pZpL$ue 
hj® 2022-23dp„ Ly$g 3,83,613 qL$gp¡ guV$f 
Qp¡¿Mp ‘pZu“p¡  h‘fpi OV$ep¡ R>¡.

3.  ¼ÞV$¡“fpCÈX$ qfhk®  v$¥r“L$ 250 qL$gp¡ guV$f S>m iyqÙL$fZ
 Ap¡õdp¡rkk (RO) ndsp ^fphsy qfhk® Ap¡õdp¡rkk k„e„Ó (RO)
 “u õ’p‘“p õ’pr‘s L$fhpdp„ Apìey„ R>¡, S>¡ õhQprgs A“¡
  lpg“p BV$u‘u (ETP)dp„ âpf„rcL$ kpfhpf bpv$
  AÛs“ (Advance) V$¡¼“p¡gp¡Æ ^fphsy„ 
  L$ÞV$¡“fdp„ MpZL$pd S>m“y„ iyrÙL$fZ L$f¡ R>¡.

“pZpL$ue hj® 2022-23 v$frdep“ 4,495 
qL$gp¡ guV$f iyqÙL$fZ L$f¡gy„ S>m OfNÕ’y h‘fpi, 
hph¡sf/N°u“b¡ëV$ rhL$pkdp„ h‘fpey„ R>¡.
Apd, L$pe®nd ‘y“:h‘fpi Üpfp S>m k„kp^““¡ 
bQphhpdp„ Apìey„ R>¡.

4. N°u“ b¡ëV$ (Green Belt)  lpgdp„, sdpd ep¡S>“p õ’mp¡A¡ dp¡V$p‘pe¡ hph¡sf
 rhL$pk (hph¡sf) Üpfp 765 l¡¼V$f“p¡ rhõspf Aphfu g¡hpdp„ Apìep¡
  R>¡. ÆA¡dX$ukuA¡ fp¡‘pAp¡“p A[õsÐh (Survival)
  v$fdp„ h^pfp¡ L$fhp dpV$¡ õhv$¡iu buS> bp¡g sL$“uL$
  Ap„sqfL$ fus¡ (in house) rhL$kphu R>¡.

N°u“ b¡ëV$ rhõspf“u CO  L$gdb„v$u 2 

(sequestration) ndsp R>p¡X$“p 20 hj®“p Æh“ 
dpV$¡ gNcN 4.7-40 V$“ ârs l¡¼V$f“u R>¡.

5. hfkpv$u S>mk„Qe NC kpg gNcN 82 gpM O“duV$f ‘pZu“p¡
 (Harvesting) D‘ep¡N gZZu dpV$¡ ’ep¡ lsp¡. S>¡ ÆA¡dX$uku“p
  L¡$V$gpL$ ep¡S>“p õ’mp¡ Üpfp hfkpv$“p ‘pZu“p¡ 
  D‘ep¡N gZZu dpV$¡ rhL$kphhpdp„ Aph¡gp smphp¡
  Üpfp L$fhpdp„ Apìep¡ lsp¡.

c|Nc® S>m fuQpS>® (recharge)

6. rhS>mu k„Qprgs hpl“p¡ (EVs) Adv$phpv$“u L$p¡‘p£f¡V$ Ap¡qak Mps¡ qX$Tg hpl“p¡
  kpd¡ Ly$g 13EV iê L$ep® R>¡.

X$uTg’u Qpgsp hpl“p¡ L$fsp„ L$pb®“ ‘v$rQŒdp„ 
50%“p¡ OV$pX$p¡
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rkÙps„  7: ìehkpep,¡  Äepf¡ Ålf¡  S>“sp D‘f A“¡ r“eÓ„ Z “urs D‘f âcph ‘pX$hpdp„ fpL¡ $peg¡ p lpe¡  sp¡ sZ¡ ¡ sd¡  S>hpbv$pfu‘h| L® $ A“¡ ‘pfv$iL® $ fus¡ L$fh„ y
ÅC¡ A.¡

AphíeL$ kQ| L$pL„ $p¡

1.  A.¡  h‘¡ pf A“¡ DÛpN¡  Qç¡ bf/Ak¡ pr¡ kAi¡ “ kp’¡ ÅX¡ $pZp“¡ u k¿„ ep 

 ÓZ

bu. V$pQ¡ “p 10 h‘¡ pf A“¡ DÛpN¡  Qç¡ bf / Ak¡ pr¡ kei¡ “ Aphu kõ„ ’p“p L$yg kæep“¡ p Ap^pf¡ L$¡  S>“¡ „ y AL¡ $d kæe lpe¡  / AL¡ $d“„ y ÅX¡ $pZ lpe¡  s“¡ u epv$u

 

1 a¡X$f¡i“ Ap¡a B[ÞX$e“ rd“fg CÞX$õV²$uT fpô²$ue

2 NyS>fps Q¡çbf Ap¡a L$p¡dk® A¡ÞX$ CÞX$õV²$uT fpS>e

3 NyS>rd“ CÞX$õV²$uT A¡kp¡rke¡i“ fpS>e

 h‘¡ pf A“¡ DÛpN¡  Qç¡ bf/Ak¡ pr¡ kei¡ ““u ‘lpQ¢  
(fpS>e/fpô$u² e)

A.
“„.

h‘¡ pf A“¡ DÛpN¡  Qç¡ bf/ 
Ak¡ pr¡ kAi¡ ““p “pd

2. r“eÓ„ L$ kÑphpmpAp“¡ p ârsL$|m Apv$i¡ p“¡ p Ap^pf,¡  AL¡ $d Üpfp ârsõ‘^pÐ® dL$$ hsZ® L„| $ kp’¡ kb„ r„ ^s L$pC¡ ‘Z dØy pAp¡ lW¡ $m“u kŷ pfpÐdL$ L$peh® plu“u rhNsp¡ 
‘f| u ‘pX$p.¡

kÑphpmp“„ y “pd L$¡k (case)“p¡ kpfpi„ gu^g¡  kŷ pfpÐdL$ ‘Ngp„

iÞ| Q

“s¡ Ð© h kQ| L$pL„ $p¡

1. AL¡ $d Üpfp rldpes L$fpeg¡  Ålf¡  “urs“u [õ’rs“u rhNsp:¡

rldpes L$fg¡  
Ålf¡  “urs

iy dprlsu Ål¡ X$pd¡ “¡  
(Domain) dp„ D‘gå^ R>?¡  

(lp/“p)

iÞ| e

Aphu rldpes dpV$¡ 
Apîe gu^g¡  ‘Ürs

r“epdL$dX„ $m Üpfp L$fhpdp„ Aphg¡ u 
kdunp“„ y Aphs“®  (hprjL® $/ 

A^h® prjL® $/ rÓdprkL$/AÞe õ‘ô L$fp)¡

hb¡ -g]L$ Å¡ 
D‘gå^ lpe¡  sp.¡

rkÙps„  :8 ìehkpepA¡ ¡ kdphi¡ L$pfu hr© Ù A“¡ Þepe‘Z| ® rhL$pk“¡ âpÐ¡ kpl“ Ap‘h„ y ÅC¡ A.¡

AphíeL$ kQ| L$pL„ $p¡

1. gpNy L$pev$pAp“¡ p Ap^pf¡ AL¡ $d Üpfp Qpgy “pZpL$ue hjd® p„ lp’ ̂ fhpdp„ Aphg¡ u epS¡ >“pAp“¡ u kpdprS>L$ Akf“p dë| epL„ $“ (SIA)“u rhNsp¡

epS¡ >“p“„ y “pd 
A“¡ V$|L„ $u rhNs 

i„ y õhsÓ„  bpü AS¡ >Þku 
Üpfp lp’ ^fhpdp„ Aphu 

lsu ?

iÞ| e

SIA Ålf¡ “pdp“u 
rhNs

Ålf¡  X$pd¡ “¡ dp„ 
S>Zphg¡  ‘qfZpdp¡ 

kb„ r„ ^s hb¡  g]L$Ålf¡ “pdp“u
spfuM

2. sdpfp AL¡ $d Üpfp S>¡ epS¡ >“p dpV$¡ Qpgy (ongoing) ‘“y hkhpV$ A“¡ ‘“y hk“®   lp’ ̂ fhpdp„ Aphu füp R>¡ s“¡ u dprlsu “uQ“¡ p kê„ $‘dp„ ‘f| u ‘pX$p:¡(R&R)

epS¡ >“p“„ y “pd S>“¡ ¡ 
dpV$¡ R&R Qpgy R>¡

rS>‰p¡

iÞ| e

A.
“„.

fpS>e “pZpL$ue hjd® p„ 
PAFs “¡ QL| $hhpdp„ 
Aphg¡ u fL$dp¡ (`dp)„

epS¡ >“p“p AkfL$©s 
L$y V$yb„ p“¡ u k¿„ ep 

(PAFs)

R&R Üpfp Aphfu 
gh¡ peg¡ p PAFs“p 

V$L$p

3. kdvy $pe“u aqfepv$ dm¡ hhp“u A“¡ s“¡ „ y r“fpL$fZ L$fhp dpV$“¡ u ‘ÙrsAp“¡ „ y hZ“®  L$fp¡

 S>“kdvy $pe“u aqfepv$p¡ kb„ r„ ^s epS¡ >“p“p hX$p Üpfp âpá ’pe R>.¡  epS¡ >“p“p hX$p aqfepv$ õ’pr“L$ L$npA¡ DL$¡g¡ R>¡ A“¡ L$pC¡  h ŷ klpesp A’hp h^pfp“u S>ê$f 
lpe¡  sp¡ s¡ L$p‘¡ pf£ V¡ $ Apq¡ ak“¡ S>ê$fu L$peh® plu dpV$¡ dpL¡ $ghpdp„ Aph¡ R>¡

A.
“„.
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4. ‘fy hW$pL$pfp¡ ‘pk’¡ u dm¡ hg¡  B“‘Vy $ (input) kpdNu°  (material) V$L$phpfu (dë| e âdpZ¡ B“‘Vy $ L$yg B“‘Vy $k“p V$L$p)

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

A¡dA¡kA¡dB (MSME) /“p“p DÐ‘pv$L$p¡ ‘pk¡’u d¡mh¡g 0.3% 0.3%

rS>‰pdp„’u A“¡ ‘pX$p¡i“p rS>‰pAp¡dp„’u ku^u S> d¡mh¡g 99.4% 100.0%

“s¡ Ð© h kQ| L$pL„ $p¡

1. (kv„ $c:®  D‘fp¼¡ s AphíeL$ kQ| L$pL„ $p“¡ p âñ 1)dp„ kpdprS>L$ Akf“p dë| epL„ $“dp„ v$iph® g¡  “L$pfpÐdL$ kpdprS>L$ Akfp¡ OV$pX$hp gu^g¡ p ‘Ngp“„ u rhNsp¡ ‘f| u 
‘pX$p:¡

Apm¡ Mg¡  “L$pfpÐdL$ kpdprS>L$ Akf gu^g¡ p kŷ pfpÐdL$ ‘Ngp„

gpNy ‘X$sy„ “’u.

2. sdpfp AL¡ $d“u dprgL$u“u A’hp lõsNs L$fg¡ u bpr¥ ÙL$ k‘„ v$pdp’„ u dm¡ hg¡ p A“¡ hlQ¢ g¡ p gpcp“¡ u rhNsp¡ (Qpgy “pZpL$ue hjd® p)„ , ‘f‘„ fpNs op“ ‘f 
Ap^pqfs:

‘f‘„ fpNs op“ Ap^pqfs 
bpr¥ ÙL$ k‘„ v$p

hlQ¢ g¡  gpc 
(lp/“p)

gpNy ‘X$sy„ “’u.

A.
“„.

dprgL$u“u / lõsNs 
L$fg¡ u (lp/“p)

gpc hlQ¢ hp“u 
NZsfu“p¡ Ap^pf

3. bpr¥ ÙL$ k‘„ v$p kb„ r„ ^s rhhpv$pd¡ p„ L$pC¡  ‘Z ârsL$|m lLº $d“p Ap^pf¡ gh¡ pdp„ Aphg¡ p A’hp Qpgu flg¡ p kŷ pfpÐdL$ ‘Ngp“„ u rhNsp¡ S>d¡ p„ ‘f‘„ fpNs op““p¡ 
D‘epN¡  kpdg¡  R>¡

L$¡k“u V$|L„ $dp„ rhNs gu^g¡  kŷ pfpÐdL$ ‘Ngp„

gpNy ‘X$sy„ “’u.

kÑphpmp“„ y “pd

kuAk¡ Apf epS¡ >“pApd¡ p’„ u 
gpc dm¡ hg¡  

ìer¼sAp“¡ u k¿„ ep

1 rhÛpr’®“uAp¡“¡ “pZpL$ue klpe 1,633 100

2 dp¡bpBg d¡qX$L$g eyr“V$ Üpfp õhpõÕek„cpm kyrh^pAp¡ ‘|fu ‘pX$hu 36,200 90

3 AkfN°õs Npdp¡“p bpmL$p¡“¡ “p¡V$byL$p¡ Ap‘hu 15,823 100

4 fpS>‘pfX$u A“¡ ‘p“pÞ^°p¡dp„ rhÛp’}Ap¡“¡ õL|$g“u kyrh^p 430 100

5 îu íepdÆ L©$óZ hdp® d¡dp¡qfeg 78,155 80

6 L¡$.hu.A¡k. lpBõL|$g Mps¡ âp’®“p lp¡g“y„ bp„^L$pd 540 80

7 “pfyL$p¡V$ S>hplf Apîd ipmpdp„ ÓZ hN®M„X$“y bp„^L$pd 370 80

8 Ddfkfdp„ àg¡N°pDÞX$ kp^“p¡ 870 80

9 cy„cgu Npd ‘yõsL$pgedp„ ‘yõsL$p¡ 1,300 90

10 v$ep‘f Mps¡ b¡ lpB dpõV$ V$phf 3,200 90

11 guafu âp’rdL$ ipmpdp„ ar“®Qf 210 80

12 agplu lpBõLy$g, sX$L¡$ðf Mps¡ b¡ÞQp¡“u Mfuv$u 860 80

13 Þey Apdp¡v$ Npd Mps¡ rhrh^ âL$pf“p hpkZp¡ 490 80

14 ‘X$hpZuep f¡gh¡ ¾$p¡tkN’u Apdp¡v$ MpZ- fpS>‘pfX$u ky^u“p fõsp“¡  3,600 80
 ‘lp¡mp¡ A“¡ dS>b|s b“phhp¡

15 ÆA¡dX$uku rg‚pBV$ ep¡S>“p fpS>‘pfX$u“u Apk‘pk“p rhõspfdp„ Qpf  6,700 100
 Apfkuku bp¡L$k Nf“pmp“y„ bp^L$pd

16 õd©rsh“ õdpfL$ ep¡S>“p Mps¡ rdephpL$u hph¡sf L$pep£- 33,000 70 
 20,000 h©np¡“y hph¡sf

17 Ny„v$¡Qp Npd“p lpg“p A¡âp¡Qfp¡X$“y„ bp„^L$pd A“¡ rhõsfZ, dS>b|suL$fZ  3,980 100

A.
“„.

kuAk¡ Apf epS¡ >“p

4. kuAk¡ Apf epS¡ >“pAp“¡ p gpcp’}Ap“¡ u rhNsp:¡

kh„ v¡ $“iug A“¡ 
lpr„ kephpmp S>| ’“p 
gpcp’}Ap“¡ u k¿„ ep
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rkÙps„  9 ìehkpepA¡ ¡ sd¡ “p D‘cp¼¡ spAp¡ (Consumers)kp’¡ ÅX¡ $ph„ y ÅC¡ A¡ A“¡ dë| e ‘f| „ y ‘pX$h„ y ÅC¡ A.¡

AphíeL$ kQ| L$pL„ $p¡

1.  D‘cp¼¡ sp“u aqfepv$p¡ A“¡ s“¡ p¡ ârskpv$ Ap‘hp dpV$“¡ u A“¡ ârskpv$ (feedback) âpá L$fhp“u ‘ÙrsAp“¡ „ y hZ“®  L$fp.¡

 ÆAd¡ X$uku ‘pk¡ aqfepv$p¡ dm¡ hhp A“¡ ârskpv$ âpá L$fhp dpV$¡ CdC¡ g, ‘Óp¡ A“¡ ap“¡  L$pë¡ k Üpfp AL¡ $ dS>bs|  dpmM„ y R>.¡  Adpfu kdr‘s®  V$ud aqfepv$“„ y
rhïgj¡ Z L$f¡ R>¡ A“¡ kdebÙ fus¡ aqfepv$“„ y r“fpL$fZ L$f¡ R>¡

2. sdpd DÐ‘pv$“p/¡ kh¡ pApd¡ p’„ u V$“A® ph¡ f“u V$L$phpfu sfuL$¡  DÐ‘pv$“p/¡ kh¡ p“„ y V$“A® ph¡ f

L$yg V$“A® ph¡ f“u V$L$phpfu sfuL$¡

DÐ‘pv$“ kp’¡ kb„ r„ ^s ‘eph® fZue A“¡ kpdprS>L$ ‘qfdpZp¡

kgpds A“¡ S>hpbv$pf D‘epN¡

qfkpBL$g]N A“/¡ A’hp kfy rns r“L$pg

gpNy ‘X$sp¡ “’u, L$pfZ L$¡  ÆAd¡ X$uku Mr“Å“¡ p MpZL$pd“p A“¡ EÅ® 
DÐ‘ß L$fhp“p ìehkpedp„ R>,¡  Ah¡ p L$pC¡  dpg (goods) A’hp kh¡ pAp¡ 
“’u L$¡  S>¡ S>ê$fu dprlsu Ap‘u iL$¡ .

3. “uQ“¡ p kv„ $cd® p„ D‘cpL¡ $spAp“¡ u aqfepv$p“¡ u k¿„ ep:

X¡$V$p (Data) Np¡‘“uesp  i|Þe i|Þe  i|Þe i|Þe 

Ål¡fps i|Þe i|Þe  i|Þe i|Þe 

kpebf- kyfnp i|Þe i|Þe  i|Þe i|Þe 

AphíeL$ k¡hpAp¡“y„ rhsfZ i|Þe i|Þe  i|Þe i|Þe 

ârsb„r^s h¡‘pf â’pAp¡ i|Þe i|Þe  i|Þe i|Þe 

Aep¡Áe h¡‘pf â’pAp¡  i|Þe i|Þe  i|Þe i|Þe 

AÞe i|Þe i|Þe  i|Þe i|Þe 

4.  kfy np“p L$pfZpk¡ f DÐ‘pv$“ (product) ‘fs dpN„ hp“p qL$õkpAp“¡ u rhNsp¡ :

k¿„ ep ‘fs dN„ phhp“p L$pfZp¡

A¥[ÃR>L$ ‘fs d„Npìey„ - -

‘fs d„Nphhp“u afS> ‘X$u - -

5. i„ y AL¡ $d ‘pk¡ kpebf-kfy np A“¡ X$¡ V$p Np‘¡ “uesp kb„ r„ ^s ÅM¡ dp¡ dpV$¡  L$pC¡  dpmM„ y / “urs R>:¡  (lp/“p) Å¡ D‘gå^ lpe¡  sp,¡  “urs“u hb¡ -tgL$ âv$p“ L$fp.¡

 ÆAd¡ X$uku kpBbf kfy np ÅM¡ dp¡ A“¡ X$¡ V$p Np‘¡ “uesp kb„ r„ ^s “urs se¥ pf L$fhp“u âq¾$epdp„ R>.¡

6. Ålf¡ psp¡ A“¡ AphíeL$ kh¡ pAp“¡ „ y rhõsfZ, kpebf-kfy np A“¡ Np° lL$p“¡ p X$¡ V$p“u Np‘¡ “uesp; DÐ‘pv$““p qfL$pg¡  (recall) “p qL$õkpAp“¡ u ‘“y fphr© Ñ; 
kb„ r„ ^s dØy pAp¡ ‘f gh¡ pdp„ Aphg¡ p A’hp Qpgy lpe¡  sh¡ p L$pC¡ ‘Z kŷ pfpÐdL$ ‘Ngp“„ u rhNsp¡ ‘f| u ‘pX$p.¡  DÐ‘pv$“p/¡ kh¡ pAp“¡ u kgpdsu dpV$¡ r“ed“L$pfu 
kÑphpmpAp¡ Üpfp v$X„ $/ gh¡ peg¡  ‘Ngp.„

 NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $ apefhpg¡ , AÞ¡ X$‘pB¡ ÞV$ kgpdsu, X$uAd¡ TX¡ $, rhNf¡ ¡ D‘fps„  kfy np D‘L$fZp¡ (devices) “p AdguL$fZ krls kpebf 
kfy np“¡ dS>bs|  L$fhp dpV$¡ ApBV$u BÞäp“„ y ‘“y :r“dpZ®  L$fu fü„ y R>.¡

“s¡ Ð© h kQ| L$pL„ $p¡

1. Q“¡ gp/¡  àgV¡ $apd¡ ® Äep„ AL¡ $d“p DÐ‘pv$“ A“¡ kh¡ pAp¡ ‘f“u dprlsu ÅC¡  iL$pe R>¡ (Å¡ D‘gå^ lpe¡  sp,¡  hb¡ -tgL$ ‘f| u ‘pX$p)¡ .

 ÆAd¡ X$uku“p ìehkpe kb„ r„ ^s sdpd dprlsu L$„‘“u“u hb¡ kpBV$  www.gmdcltd.com Üpfp A“¡ s“¡ p kpdreL$ âL$V$uL$fZ S>h¡ pL$¡  hprjL® $ Alh¡ pgp¡ D‘f’u 
dm¡ hu iL$pe R>.¡

2. D‘cp¼¡ spAp“¡ ¡ DÐ‘pv$“p¡ A“/¡ A’hp kh¡ pAp“¡ p kgpds A“¡ S>hpbv$pf D‘epN¡  rhi¡ dprlsNpf L$fhp A“¡ rirns L$fhp dpV$¡ gh¡ pdp„ Aphg¡ p ‘Ngp.

 ÆAd¡ X$uku dpÓ s“¡ p “p̂¢ ‘pÓ Np° lL$p“¡ ¡ S> Mr“S> ‘f| „ y ‘pX$¡  R>.¡  “p̂¢ Zu âq¾$epdp„ h¥̂ pr“L$ v$õsphÅ¡ ¡ A“¡ dS„ >| fu S>d¡ L$¡  Æ‘ukubu, kukuA¡ bpB¡ gf BÞõ‘¼¡ V$f“„ y
âdpZ‘Ó, kp^“p“¡ u õ’p‘“p“„ y âdpZ‘Ó rhNf¡ “¡ u âp’rdL$ QL$pkZu“p¡ kdphi¡  ’pe R>¡ A“¡ ks„ pj¡ L$pfL$ fS>| Aps ’sp,„  Np° lL$“u “p̂¢ Zu dS„ >| f L$fhpdp„ 
Aph¡ R>.¡

 h^dy p,„  ÆAd¡ X$uku r“erds‘Z¡ s“¡ p Np° lL$“p DÐ‘pv$“ ke„ Ó„  kry h^p“u dgy pL$ps g¡ R>¡ A“¡ Np° lL$p“¡ ¡ Mr“S>“p epÁ¡ e D‘epN¡  AN„ ¡ rirns L$f¡ R>.¡  ÆAd¡ X$uku 
Np° lL$p“¡ ¡ Mr“S>“u NZy hÑp A“¡ fpkperZL$ fQ“p rhi¡ ‘Z dprlsNpf L$f¡ R>.¡

hj® v$frdep“ 
dmg¡ u

qV$à‘Zuhj“® p As„ ¡ 
r“fpL$pfZ dpV$¡ 

‘X$sf

“pZpL$ue hj® 2022-23
(Qpgy “pZpL$ue hj)®

“pZpL$ue hj® 2021-22
(ApNg„ y “pZpL$ue hj)®

hj® v$frdep“ 
dmg¡ u

qV$à‘Zuhj“® p As„ ¡ 
r“fpL$pfZ dpV$¡ 

‘X$sf
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3. AphíeL$ kh¡ pAp“¡ p rhn‘¡ /b„̂  ’hp“p L$pC¡  ‘Z ÅM¡ dp¡ AN„ ¡ D‘cp¼¡ spAp“¡ ¡ ÅZ L$fhp dpV$“¡ u ìehõ’p

 ÆAd¡ X$uku Qp½¡ $k kdeNpmp dpV$¡ Av„ $prS>s DÐ‘pv$““u D‘gå^Ñp“p Ap^pf¡ Mr“S> ‘fy hW$p¡ Ap‘¡ R>.¡  EÅ® DÐ‘ß L$fhp“p qL$õkpdp,„  ÆAd¡ X$uku EÅ® 
DÐ‘ß“u A“ky r| Q (schedule) ANpD’u fS>|  L$f¡ R>.¡  Apd, Apepr¡ S>s A’hp afS>‘h| L® $ (forced) b„̂  L$fhp“p qL$õkpdp,„  ANpD’u epÁ¡ e kÑpr^L$pfu“¡ 
S>Zphhpdp„ Aph¡ R>.¡

4. i„ y AL¡ $d DÐ‘pv$“ D‘f, DÐ‘pv$““u dprlsu D‘fps„  õ’pr“L$ L$pev$pAp¡ A“ky pf afÆeps R>¡ s¡ dprlsu âv$ris®  L$f¡ R>¡ ? (lp/“p / gpNy ‘X$s„ y “’u.) Å¡ lp, 
sp¡ V$„| L$dp„ rhNsp¡ Ap‘p.¡ i„ y sdpfp AL¡ $d¡ AL¡ $d“p d¿y e DÐ‘pv$“p/¡  kh¡ pAp,¡  AL¡ $d“u L$pdNufu“p A’hp kdN° AL¡ $d“p dlÐh“p õ’p“p¡ AN„ ¡ D‘cp¼¡ sp 
ks„ pj¡ “¡ gNsp L$pC¡  khn£ Z lp’ ̂ ep® lsp ?

 gpNy ‘X$s„ y “’u, L$pfZ L$¡  ÆAd¡ X$uku rg‚pBV$, bp¼¡ kpBV$, dN¢ “¡ uT, huS>mu rhNf¡ “¡ p ìehkpedp„ R>¡ S>“¡ „ y L$pC¡  ‘Z Qp½¡ $k ‘L¡ $¡ tS>N “’u L$¡  S>“¡ p D‘f dprlsu 
v$iph® hu S>ê$fu lpe¡ .

ÆAd¡ X$uku “uQ“¡ p ‘qfdpZp“¡ p kv„ $cd® p„ Np° lL$p“¡ p ks„ pj¡ “„ y õsf A’hp A“cy h“„ y dë| epL„ $“ L$fhp dpV$¡ r“erds‘Z¡ khn£ Z lp’ ̂ f¡ R>:¡

(A)¡  NZy hÑp

(bu) “p̂¢ Zu âq¾$ep

(ku) Ap“¡ gpB“ ‘d¡ Þ¡ V$ NV¡ $h“¡ p¡ A“cy h

(X$u) ‘kv„ $Nu“u kpdNu°  (material) A“¡ õ’p“

(C) aqfepv$ kc„ pmhp“u (Handle) ‘Ùrs

(Aa¡ ) ks„ pj¡ L$pfL$ fus¡ ‘fy hW$p - dpN„  NZy pÑ¡ f, rhNf¡ ¡

X$¡ V$p (data) cN„  (breaches)“¡ gNsu “uQ“¡ u dprlsu ‘f| u ‘pX$p:¡

(A)¡  X$¡ V$p cN„ “p v$pMgpAp“¡ u k¿„ ep Akf kp’-¡ 1

(bu) Np° lL$p“¡ u ìer¼sNs fus¡ Apm¡ Mu iL$pe sh¡ u dprlsu kp’¡ X$¡ V$p cN„ “u V$L$phpfu-iÞ| e
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AL¡ $rÓs “pZpL$ue ‘ÓL$ (AA¡ pk¡ u-1)

‘qfriô-6

apd¡ ® AA¡ pk¡ u-1
(L$„‘“u ^pfp, 2013“u L$gd 129“u ‘V¡ $p L$gd (3) “p â’d ‘fs„ Ly $ A“¡ L$„‘“u (rlkpbp)¡  r“edp,¡  2014“p¡ r“ed 5 kp’¡ hpQ„ sp-s¡ dSy >b)

(v$fL¡ $ ‘V¡ $p L$„‘“u AN„ “¡ u dprlsu ` dp„ fL$dp¡ kp’¡ AgN bsphhu)

1 A“y¾$d “„bf 

2 ‘¡V$p L„$‘“u“y„ “pd gpNy ‘X$sy„ “’u

3 ‘¡V$p L„$‘“u“p Al¡hpg“p¡ kdeNpmp¡, Å¡ lp¡ëX$]N L„$‘“u“p Al¡hpg“p kdeNpmp’u Sy>v$p¡ 
 lp¡e sp¡ gpNy ‘X$sy„ “’u

4 rhv$¡iu ‘¡V$p L„$‘“uAp¡“u bpbsdp„ Al¡hpg“y„ QgZ A“¡ k„b„r^s “pZpL$ue hj®“u 
 R>¡‰u spfuM“p¡ rhr“de v$f gpNy ‘X$sy„ “’u

5 i¡f d|X$u -

6 A“pdsp¡ A“¡ h^pfp¡ -

7 Ly$g AõL$epdsp¡ -

8 Ly$g S>hpbv$pfuAp¡ (i¡flp¡ëX$fp¡“p c„X$p¡m rkhpe) -

9 fp¡L$pZp¡ -

10 h¡QpZp¡ -

11 L$fh¡fp ‘l¡gp“p¡ “ap¡ -

12 L$fh¡fp“u Å¡NhpC -

13 L$fh¡fp ‘R>u“p¡ “ap¡ -

14 k|rQs qX$rhX$ÞX$ -

15 i¡flp¡ëX$]N“p % -

cpN "A': ‘¡V$p L„$‘“uAp¡

‘V¡ $p L$„‘“uAp/¡ klepN¡ u L$„‘“uAp/¡ ke„ ¼y s kplkp“¡ p “pZpL$ue ‘ÓL$p“¡ u d¿y e bpbsp¡ kdphsy ‘ÓL$
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cpN "b' klep¡Nu L„$‘“uAp¡ A“¡ k„ey¼s kplkp¡

klep¡Nu L„$‘“uAp¡/

k„ey¼s kplkp¡“p “pd

õhrZ®d 

NyS>fps 

ãgp¡fõ‘pf 

âp. rgrdV$¡X$

NyS>fps 

apDÞX¡$i“ ap¡f 

A¡ÞV$frâÞeyqfAg

A¡¼k¡gÞk

NyS>fps S>¡‘u 

rkd¡ÞV$ A¡ÞX$ 

BÞäpõV²$¼Qf 

rgrdV$¡X$

NyS>fps ¾$¡X$p¡ 

rd“fg 

BÞX$õV²$uT 

rgrdV$¡X$

“¥“u 

L$p¡g 

L„$‘“u 

rgrdV$¡X$

A¥¼e 

L¡$rdL$ëk 

rgrdV$¡X$

1. AÛs“ Ap¡qX$V$ ’ep hNf“p 
kfh¥ep“u spfuM 31.03.2023 31.03.2023 31.03.2023 31.03.2023 31.03.2023 31.03.2023

2. hj® ApMf¡ klep¡Nu L„$‘“uAp¡/ k„ey¼s 
kplkp¡dp„ L„$‘“uA¡ ^pfZ L$f¡g i¡f      

k„¿ep 25,000 50,000 1,90,840 49,40,000 38,98,700 2,497

klep¡Nu L„$‘“uAp¡/k„ey¼s kplkp¡dp„ 
fp¡L$pZ“u fL$d (` dp„) 2,50,000 5,00,000 19,08,400 4,94,00,000 3,89,87,000 2,49,700

^pfZ“y„ âdpZ % 1.05% 50.00% 26.00% 26.00% 26.00% 50.00%

3. L¡$hu fus¡ “p¢^‘pÓ âcph R>¡ s¡“y„  L„$‘“u ‘pk¡ 
hZ®“   õhrZ®d NyS>fps 
  ãgp¡fõ‘pf  
  âp.rg.“p r“epdL$  
  d„X$m“p b„^pfZ  
  D‘f A„Ly$i R>¡.

4. klep¡Nu L„$‘“uAp¡/k„ey¼s kplkp¡ 
A¡L$rÓs “ L$fhp“y„ L$pfZ gpNy ‘X$sy„ “’u gpNy ‘X$sy„ “’u gpNy ‘X$sy„ “’u gpNy ‘X$sy„ “’u gpNy ‘X$sy„ “’u gpNy ‘X$sy„ “’u

5. AÛs“ Ap¡qX$V$ ’e¡g/Ap¡qX$V$ ’ep 
hNf“p kfh¥ep dyS>b i¡flp¡ëX$]N“¡ 
gNsy Qp¡¿My d|ëe (` dp„) 1,51,000 4,19,35,000 11,52,000 11,75,20,000 4,37,57,000 -

6. i¡flp¡ëX$]N“¡ gNsp¡ hj®“p¡ Qp¡¿Mp¡
“ap¡/“yL$kp“ (` dp„) (2,000) 1,11,97,000 6,000 48,84,000 83,26,000 -

1) A¡L$ÓuL$fZdp„ NZhpdp„ Apìep R>¡. lp lp lp lp lp lp

2) A¡L$ÓuL$fZdp„ NZhpdp„ Apìep “’u. - - - - - -
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L$p‘¡ pf£ V¡ $ Nh“Þ® k D‘f“p¡ Alh¡ pg 

‘qfriô-7

[rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (rgõV$]N Apå¡ guNi¡ Þk AÞ¡ X$ qX$õL$gpT¡ f qf¼hpefdÞ¡ V$k) fÁ¡ egy i¡ Þk, 2015 A“ky pf (lh¡ ‘R>u s“¡ ¡ ""rgõV$]N fÁ¡ egy i¡ Þk'' A’hp 

""Ag¡ ApX¡ $uApf'' sfuL$¡  D‰M¡  L$fhpdp„ Aphi.¡ )]

âipk“ kr„ lsp AN„ ¡ L$„‘“u“u qagka| u :

NSy >fps rd“fg X$¡hg‘dÞ¡ V$ L$p‘¡ pf£ i¡ “ rgrdV$X¡ $ (ÆAd¡ X$uku) s“¡ p ^„̂ p“u L$pdNufu“p sdpd nÓ¡ pd¡ p„ kpfu L$p‘¡ pf£ V¡ $ Nh“Þ® k ‘ÙrsAp¡ A‘“phhp ârsbÙ R>.¡  
kfL$pf“p Ålf¡  nÓ¡ “„ y D‘¾$d (‘uAk¡ e)y  lph¡ p’u ÆAd¡ X$uku kdekf âL$V$uL$fZ, ‘pfv$iL® $ rlkpbu ‘Ùrs“u “ursAp,¡  S>hpbv$pfu A“¡ Apr¥ QÐe“p L$p‘¡ pf£ V¡ $ 
Nh“Þ® k“p DÃQ ̂ pf¡ Zp¡ lpk„ g L$fhp“„ y Ýep“dp„ fpM¡ R>.¡  L$„‘“uA¡ kcp“‘Z¡ ‘pfv$i} A“¡ AkfL$pfL$ ‘Ùrs A‘“phu R>.¡  s“¡ u A¡ L$p‘¡ pf£ V¡ $ qagka| u flu R>¡ L$¡  kpfu 
L$p‘¡ pf£ V¡ $ Nh“Þ® k ‘ÙrsAp’¡ u sdpd õV$L¡ $lpë¡ X$fp,¡  if¡ lpë¡ X$fp,¡  kfL$pf, kdpS> A“¡ rhipm h‘¡ pf kdvy $pe“u ApMf¡ dë| ehr© Ùdp„ ‘qfZd.¡  L$„‘“u s“¡ p if¡ lpë¡ X$fp¡ ¡
gpb„ p-Npmp“u k‘„ rÑ dlÑd L$fhp âeÐ_iug R>.¡

r“epdL$ dX„ $m:

b„̂ pfZ:

L$pfpb¡ pfu r“epdL$p,¡  rb“-L$pfpb¡ pfu r“epdL$p¡ A“¡ ”u r“epdL$p“¡ u k¿„ ep“p kv„ $cd® p„ r“epdL$ dX„ $m“„ y b„̂ pfZ L$p‘¡ pf£ V¡ $ Nh“Þ® k“u kr„ lsp“u S>êqfeps ‘Z| ® L$f¡ R>.¡  
L$„‘“u ‘pk¡ rb“-L$pfpb¡ pfu r“epdL$p“¡ u kp’¡ õhsÓ„  r“epdL$p“¡ „ y CóV$sd ke„ pS¡ >“ R>.¡

31du dpQ,®  2023“p fpS¡ > r“epdL$ dX„ $m“„ y k¿„ epbm ApW$ r“epdL$p“¡ „ y ls.„y  r“epdL$ dX„ $m ìephkpreL$ L$y“l¡  A“¡ Ålf¡  “urs, “pZp,„  rlkpbp,¡  kQ„ pg“, L$pev$p 
hNf¡ ¡ rhrh^ nÓ¡ p“¡ p A“cy h ^fphsp kæep“¡ „ y b“g¡ „ y R>.¡  h^dy p,„  fpÄe kfL$pf“„ y Ålf¡  nÓ¡ “y kplk lph¡ p’u NSy >fps kfL$pf ìephkpreL$ L$y“l¡  ^fphsp hqf›$ 
ApB.A.¡ Ak¡ . Ar^L$pfuAp“¡ u L$„‘“u“p r“epdL$ dX„ $m“p r“epdL$p¡ sfuL$¡  r“dZL| $ L$f¡ R>.¡

r“epdL$p“¡ u L$np A“¡ lpØ¡ p¡ :

1 îu L$dg v$epZu, ApB.A¡.A¡k. A¡“CX$u/‘uX$u AÝen 8 - 1

2 îu ê$‘h„s tkO, ApB.A¡.A¡k. CX$u/‘uX$u hluhV$u r“epdL$ 5 - -

3 îudsu dp¡“p M„^pf, ApB.A¡.A¡k. A¡“CX$u/‘uX$u r“epdL$ 6 - -

4 îudsu kp¡“g rdîp, ApB.A¡.A¡k. A¡“CX$u/‘uX$u r“epdL$ 1 - -

5 îudsu Np¥fu Ly$dpf, ApB.A¡.A¡k. (r“h©s) A¡“CX$u/ApCX$u r“epdL$ 4 - 2

6 îu A¡k.bu. X$p„NpeQ A¡“CX$u/ApCX$u r“epdL$ 3 - -

7 îu “urs“ iy¼g A¡“CX$u/ApCX$u r“epdL$ 4 - -

8 âp¡a¡kf i¥g¡j Np„^u A¡“CX$u/ApCX$u r“epdL$ 1 - -

r“epdL$îu“y„ “pd L$np lp¡Øp¡

AÞe L„$‘“uAp¡dp„ 
r“epdL$‘Ï„ 

lp¡e s¡“u k„¿ep

“p¢̂        

1 D‘f“p L$pB¡  r“epdL$p¡ AÞe r“epdL$ kp’¡ kb„ r„ ^s “’u     

2 L$pB¡  r“epdL$p¡ L$„‘“u kp’¡ L$pB¡  ̂ „̂ pL$ue kb„ „̂ p¡ ̂ fphsp “’u.     

3 L$pB¡  r“epdL$¡  kdunp hj® v$frdep“ L$„‘“udp’„ u L$pB¡  r^fpZp¡ A“¡ ‘i¡ NuAp¡ dm¡ hg¡  “’u.

4. blpf“u L$„‘“udp„ r“epdL$‘Zpdp„ hL¥ $[ë‘L$ r“epdL$‘Ï,„  L$pB¡  Mp“Nu rgrdV$X¡ $ L$„‘“udp„ A“¡ L$gd 8 L$„‘“u“p r“epdL$‘Zp“p¡ kdphi¡  ’sp¡ “’u.

5. blpf“u krdrsApd¡ p„ õ’p“ ̂ fphhpdp„ dpÓ Apq¡ X$V$ krdrs A“¡ õV$L¡ $lpë¡ X$fp¡ kp’“¡ p kb„ „̂ p¡ AN„ “¡ u krdrs“p¡ S> kdphi¡  ’pe R>.¡

6. ‘uX$u-âepS¡ >L$ r“epdL$, A“¡ CX$u-rb“ L$pfpb¡ pfu r“epdL$, CX$u-L$pfpb¡ pfu r“epdL$, ApCX$u-õhsÓ„  r“epdL$.

L$„‘“u ̂ pfp, 2013 ("^pfp')“u L$gd 149(6) A“¡ rgõV$]N fÁ¡ egy i¡ Þk“p r“ed 16(1)(bu)dp„ kr| Qs L$fg¡  õhpsÔ„ e AN„ “¡ p dp‘v$X„ $p¡ AN„ “¡ p AL¡ $fpfp,¡  L$„‘“u“p 
r“epdL$p¡ L$¡  S>¡ 31du dpQ® 2023“p fpS¡ > õhsÓ„  r“epdL$p¡ sfuL$¡  hN}L$©s ’ep R>,¡  sd¡ “u ‘pk’¡ u L$„‘“u“¡ dþep R>.¡

r“epdL$ dX„ $m ‘ry ô L$f¡ R>¡ L$¡  õhsÓ„  r“epdL$p¡ ^pfp“u L$gd 149 A“¡ rgõV$]N fÁ¡ egy i¡ Þk“p r“ed 16(1)(bu)dp„ D‰M¡ g¡  ifsp¡ ‘qf‘Z| ® L$f¡ R>¡ A“¡ sA¡ p¡ 
hluhV$’u õhsÓ„  R>.¡

“pZpL$ue hj® 2022-23 v$frdep“ Ah¡ p¡ L$pC¡  b“ph bÞep¡ “ lsp¡ L$¡  Äepf¡ r“epdL$ dX„ $m,¡  dX„ $m“u L$pC¡  krdrs“u cgpdZp¡ õhuL$pfu “ lpe¡ .

A.
“„.

Qp¡½$k krdrsAp¡ (ÆA¡dX$uku 
rkhpe) S>¡dp„ AÝen/kæe 

lp¡e s¡“u k„¿ep
AÝen           kæe 
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AÞe rgõV$X¡ $ L$„‘“uApd¡ p„ r“epdL$‘Ï„ lpe¡  s“¡ u 31du dpQ,®  2023“p fpS¡ >“u rhNsp:¡

r“epdL$‘Zp“u L$npAÞe rgõV$¡X$ L„$‘“uAp¡“p “pd 

r“epdL$ dX„ $m“u epÅ¡ eg¡  bW¡ $L$p“¡ u k¿„ ep

sdpd r“epdL$p,¡  r“epdL$ dX„ $m/krdrs“u bW¡ $L$pd¡ p„ ’su QQpr® hQpfZpdp„ cpN gC“¡ kq¾$e sep dlÐh“u cr| dL$p cS>h¡ R>.¡

hj® v$frdep“ r“epdL$ dX„ $m“u bW¡ $L$p¡ 5 hMs 25.04.2022, 12.08.2022,18.10.2022, 07.01.2023 A“¡ 14.02.2023“p fpS¡ > dmu lsu. hj® 
v$frdep“ dmg¡ u r“epdL$ dX„ $m“u bW¡ $L$pd¡ p„ A“¡ 30du kàV$¡ çbf, 2022“p fpS¡ > dmg¡  R>‰¡ u hprjL® $ kpdpÞe kcpdp„ v$fL¡ $ r“epdL$îu“u lpS>fu AN„ “¡ u rhNsp¡ “uQ¡ 
dSy >b R>¡ :

lpv$ê® $‘ L$yimsp/r“‘Zy sp/L$pbr¡ ges 

“uQ“¡ u epv$u âdpZ“¡ u lpv$ê® $‘ L$yimsp, r“‘Zy sp A“¡ L$pbr¡ ges r“epdL$ dX„ $m¡ Apm¡ Mu R>,¡  S>¡ ̂ „̂ pAp¡ A“¡ nÓ¡ p“¡ p kv„ $cd® p„ s¡ AkfL$pfL$ fus¡ L$pe® L$fu iL$¡  A¡ 
dpV$¡ S>ê$fu A“¡ s¡ MfM¡ f r“epdL$ dX„ $m ‘pk¡ D‘gå^ R>¡ :

1. ÅZL$pfu
2. hsZ® L„| $“¡ gNsu L$yimsp
3. ìel| pÐdL$ rhQpfiugsp A“¡ r“Ze®  gh¡ p“u ndsp
4. “pZpL$ue L$yimsp
5. ^„̂ p“p Qpgy (on going) ‘pkpAp“¡ ¡ dv$v$ê$‘ ’hp dpV$“¡ u spr„ ÓL$ / ìephkpreL$ aiz msp A“¡ rhir¡ js ÅZL$pfu.

r“epdL$ dX„ $m“¡ ‘f| u ‘pX$hpdp„ Aphg¡ u dprlsu :

rgõV$]N fÁ¡ egy i¡ Þk“p r“ed 17“p ‘qfriô-2“p cpN-Ad¡ p„ r“v$r£ js S>êfu dprlsu, Äep„ gpNy ‘X$su lpe¡  Ðep,„  r“epdL$ dX„ $m“¡ bW¡ $L$dp„ QQp® A“¡ rhQpfZp 
dpV$¡ D‘gå^ L$fhpdp„ Aph¡ R>.¡  AS¡ >ÞX$p“p L$pNmp¡ r“epdL$p“¡ ¡ ANpD’u ‘qf‘rÓs L$fhpdp„ Aph¡ R>¡ S>’¡ u bW¡ $L$dp„ Ýep“ L$¡ [ÞÖs A“¡ A’‘® Z| ® QQp® ’C iL$¡ . r“epdL$ 
dX„ $m“u v$fL¡ $ bW¡ $L$dp„ “pZpL$ue, Mfuv$-hQ¡ pZ, L$pdNufu, âpS¡ >L¡ $V$ ApepS¡ >“ A“¡ “urs A“¡ AÞe L$pC¡ ‘Z dlÐh“u /“p̂¢ ‘pÓ rhL$pk“u bpbsp¡ AN„ ¡ fS>| Aps 
(presentation) L$fhpdp„ Aph¡ R>.¡  ̂ „̂ p“u spL$uv$“u A’hp spÐL$prgL$ S>ê$fu bpbsp¡ AN„ ¡ ‘qfcd° Z (circulation)’u W$fphp¡ ‘kpf L$fhpdp„ Aph¡ R>¡ A“¡ s“¡ u “p̂¢  
gh¡ p dpV$¡ r“epdL$ dX„ $m/krdrs“u sfs“u ‘R>u“u bW¡ $L$dp„ fS>|  L$fhpdp„ Aph¡ R>.¡  r“epdL$ dX„ $m/krdrs“u ‘lg¡ p“u bW¡ $L$pd¡ p„ gh¡ peg¡  r“Ze® p¡ D‘f L$peh® plu 
AN„ “¡ p¡ Alh¡ pg s“¡ u “p̂¢  dpV$¡ Ðepf bpv$ sfsdp„ dm“pfu bW¡ $L$pd¡ p„ dL| $hpdp„ Aph¡ R>.¡

^pfp A“¡ rgõV$]N fÁ¡ egy i¡ Þk dSy >b S>ê$fu, afrS>eps krdrsAp“¡ u r“epdL$ dX„ $m¡ fQ“p L$fu R>.¡  krdrsAp“¡ u bW¡ $L$p¡ Äepf¡ S>ê$qfeps Ecu ’pe Ðepf¡ epÅ¡ e R>.¡  
b^u krdrs“u bW¡ $L$p“¡ u L$pe“® p̂¢  r“epdL$ dX„ $m kdn s“¡ u “p̂¢  gh¡ p dpV$¡ dL| $hpdp„ Aph¡ R>.¡

L$„‘“u“¡ gpNy ‘X$sp L$pev$pL$ue Alh¡ pgp“¡ u ‘s| s® p“u r“epdL$ dX„ $m kdeps„ f¡ kdunp L$f¡ R>¡ A“¡ S>ep„ ‘s| s® p “p ’C lpe¡  sp¡ s“¡ ¡ kŷ pfhp“p ‘Ngp„ ‘Z g¡ R>.¡

r“epdL$ dX„ $m“u L$pe‘® Ùrs

kb„ r„ ^s L$pev$pAp¡ A“¡ r“edp¡ dSy >b r“epdL$ dX„ $m Üpfp S>¡ bpbsp¡ AN„ ¡ r“Ze®  gh¡ p“p¡ lpe¡  A¡ D‘fps„  dpV¡ $p dX| $u MQ® L$fhp, kk„ p^“p¡ AL¡ $Ó L$fhp, cphr“^pf® Z 
AN„ “¡ u “ursAp,¡  r^fpZp¡ A“¡ fpL¡ $pZp,¡  DR>u“p “pZp„ gh¡ p AN„ “¡ u A“¡ L$dQ® pfuAp“¡ p hmsf krls L$dQ® pfuNZ“¡ gNsu “ursrhjeL$ bpbsp¡ AN„ “¡ p sdpd 
dlÐh“p r“Ze® p¡ r“epdL$ dX„ $m Üpfp gh¡ pdp„ Aph¡ R>.¡

1 îu L$dg v$epZu, ApB.A¡.A¡k. 1 1 gpNy ‘X$sy„ “’u.
2 îu ê$‘h„s tkO, ApB.A¡.A¡k. 5 5 lp
3 îudsu dp¡“p M„^pf, ApB.A¡.A¡k. 0 0 gpNy ‘X$sy„ “’u.
4 îudsu kp¡“g rdîp, ApB.A¡.A¡k. 5 3 “p
5 îudsu Np¥fu Ly$dpf, ApB.A¡.A¡k. (r“h©s) 5 5 lp
6 îu A¡k.bu. X$p„NpeQ 5 4 lp
7 îu “urs“ iy¼g 5 5 lp
8 âp¡a¡kf i¥g¡j Np„^u 5 4 lp

S>¡ b¡W$L$dp„ lpS>f füp 
lp¡e s¡“u k„¿ep

r“epdL$îu“u dyØs v$frdep“ 
dm¡gu b¡W$L$p¡“u k„¿ep 

R>¡‰u hprj®L$ kpdpÞe
kcpdp„ lpS>fu

1 îu L$dg v$epZu, ApB.A¡.A¡k. A¡L$ ‘Z “rl gpNy ‘X$sy„ “’u.$

2 îu ê$‘h„s tkO, ApB.A¡.A¡k. A¡L$ ‘Z “rl gpNy ‘X$sy„ “’u.

3 îudsu dp¡“p M„^pf, ApB.A¡.A¡k. NyS>fps N¡k rgrdV$¡X$ rb“ L$pfp¡bpfu, rb“ õhs„Ó r“epdL$

4 îudsu kp¡“g rdîp, ApB.A¡.A¡k. A¡L$ ‘Z “rl gpNy ‘X$sy„ “’u.

5 îudsu Np¥fu Ly$dpf, ApB.A¡.A¡k.  1. NyS>fps “d®v$ph¡gu aqV®$gpBTf A¡ÞX$ L¡$rdL$ëk rg. 1.rb“ L$pfp¡bpfu, õhs„Ó r“epdL$
 (r“h©s) 2. NyS>fps õV$¡V$ aqV®$gpCTk® A¡ÞX$ L¡$rdL$ëk rg. 2.rb“ L$pfp¡bpfu, õhs„Ó r“epdL$

6 îu A¡k.bu. X$p„NpeQ NyS>fps ApëL$guT A¡ÞX$ L¡$rdL$ëk rg. rb“ L$pfp¡bpfu, õhs„Ó r“epdL$

7 îu “urs“ iy¼g 1. NyS>fps ApëL$guT A¡ÞX$ L¡$rdL$ëk rg. 1. rb“ L$pfp¡bpfu, õhs„Ó r“epdL$
  2. NyS>fps BÞX$õV²$uT ‘phf L„$‘“u rg. 2. rb“ L$pfp¡bpfu, õhs„Ó r“epdL$
  3. A¡kuku rg. 3. rb“ L$pfp¡bpfu, õhs„Ó r“epdL$

8 âp¡a¡kf i¥g¡j Np„^u A¡L$ ‘Z “rl gpNy ‘X$sy„ “’u.

r“epdL$îu“y„ “pdA.
“„.

r“epdL$îu“y„ “pd
A.
“„.
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ApQpf kr„ lsp:

L$„‘“u“p r“epdL$ dX„ $m¡ L$„‘“u“p r“epdL$p¡ sd¡ S> hqf›$ hluhV$u L$dQ® pfuNZ dpV$¡ AL¡ $ ApQpfkr„ lsp dS„ >| f L$fu R>¡ A“¡ A‘“phu R>¡ s¡ L$„‘“u“u hb¡ kpCV$ 
www.gmdcltd.com D‘f dL| $hpdp„ Aphu R>.¡

r“epdL$ dX„ $m“p sdpd kæep¡ s’p hqf›$ hluhV$u L$dQ® pfuNZ¡ 2022-23 v$frdep“ ApQpfkrlsp“„ y ‘pg“ L$ep“® p¡ AL¡ $fpf L$ep£ R>.¡  hluhV$u r“epdL$ Üpfp Ap 

dsgb“„ y AL¡ $fpf“pd„ y "‘qfriô  7(A)¡ ' dp„ ‘ê| „ ‘pX$hpdp„ Apìe„ y R>,¡  S>¡ L$„‘“u“p hprjL® $ Alh¡ pg 2022-23“p¡ cpN b“¡ R>.¡

õhsÓ„  r“epdL$p“¡ u AgN bW¡ $L$p¡ :

õhsÓ„  r“epdL$p¡ dpV$¡ k‘y qfQssp L$¡mhhp“p¡ L$pe¾® $d :

r“epdL$ dX„ $m“u krdrsAp¡ :

L$„‘“u ̂ pfp, 2013“„ y ‘qfriô-4, rgõV$]N fÁ¡ egy i¡ Þk“p r“ed 25(3) kp’¡ hpQ„ sp s¡ lW¡ $m S>êfu, rb“ õhsÓ„  r“epdL$p¡ A“¡ hluhV$“p kæep“¡ u lpS>fu rh“p, 
õhsÓ„  r“epdL$p“¡ u bW¡ $L$, hj® v$frdep“ epS¡ >g¡  R>.¡  Ap bW¡ $L$ v$frdep“ sA¡ pA¡ -¡

1. rb“-õhsÓ„  r“epdL$p¡ A“¡ kdN° r“epdL$ dX„ $m“u L$pdNufu“u kdunp L$fu lsu.
2. L$„‘“u“p L$pfpb¡ pfu r“epdL$p¡ A“¡ rb“-L$pfpb¡ pfu r“epdL$p“¡ p Arcâpep¡ (views) Ýep“dp„ gB“,¡  L$„‘“u“p AÝen“u L$pdNufu“u kdunp L$fu lsu.
3. L$„‘“u“p hluhV$ A“¡ r“epdL$ dX„ $m hÃQ¡ ’sp„ dprlsu âhpl“u NZy hÑp, âdpZ A“¡ kdepr¡ Qssp“„ y dë| epL„ $“ L$ē y ls„ y L$¡  S>¡ s“¡ u afÅ¡ AkfL$pfL$
     fus¡ A“¡ hpS>bu fus¡ bÅhhp dpV$¡ S>ê$fu R>.¡  

b^p S> õhsÓ„  r“epdL$pA¡ ¡ bW¡ $L$dp„ AkfL$pfL$ fus¡ cpN gu^p¡ A“¡ Afk‘fk rhQpfp“¡ u Ap‘ g¡ L$fu. hj® 2022-23 dpV$¡ õhsÓ„  r“epdL$pA¡ ¡ sd¡ “u bW¡ $L$ 
VC/OAVM Üpfp 27.03.2023“p fpS¡ > epÆ¡  lsu.

L$„‘“u rhi“¡ u rhNsp¡ S>h¡ u L$¡  L$peL® $pfu A“¡ “pZpL$ue rhij¡ sp, DÐ‘pv$“ L$fsp ke„ Ó„ p¡ kp’¡ sd¡ “u õ’pr‘s ndsp, DÐ‘pqv$s hõsAy p,¡  kuAk¡ Apf âhr© ÑAp,¡  sZ¡ ¡ 
Av$p L$fhp“u cr| dL$p, l½$p¡ A“¡ afÅ,¡  DÛpN¡ “p¡ âL$pf A“¡ L$„‘“u“p ̂ „̂ p“„ y dpX¡ $g (Model) kp’¡ AÞe dlÐh“u rhNsp“¡ ¡ Aphfu gs¡ u r“epdL$ dpV$¡“u kdS>| rs 
‘f| u ‘pX$u õhsÓ„  r“epdL$p“¡ ¡ L$„‘“u rhi¡ ‘qfrQs L$fhp“u ‘Ý^rs R>.¡  L$„‘“u“p rÓdprkL$ A“¡ hprjL® $ “pZpL$ue ‘qfZpdp“¡ u rhQpfZp L$fsu hMs,¡  AÞe bpbsp¡ 
kp’,¡  L$„‘“u“u L$peL® $pfu A“¡ “pZpL$ue L$pdNufu“¡ Aphfu gs¡ u fS>| Aps (Presentation ) L$fhpdp„ Aph¡ R>.¡

k‘y qfrQssp L$¡mhhp“p¡ L$pe¾® $d Äepf¡ “hp õhsÓ„  r“epdL$“u r“dZL| $ ’pe R>¡ Ðepf¡ epS¡ >hpdp„ Aph¡ R>.¡

L$„‘“u ^pfp, 2013 A“¡ rgõV$]N fÁ¡ egy i¡ Þk“u ÅN¡ hpBAp¡ lW¡ $m S>¡ S>ê$fu R>,¡  A¡ Apq¡ X$V$ krdrs, õV$L¡ $lpë¡ X$fp¡ kb„ „̂ “u krdrs, “pd¡ u“i¡ “ A“¡ dl“¡ spZp 
krdrs, kuAk¡ Apf krdrs A“¡ ÅM¡ d hluhV$ krdrs“u fQ“p r“epdL$ dX„ $m¡ L$fu R>.¡  D‘f S>Zphg¡  krdrsAp¡ D‘fps„ , r“epdL$ dX„ $m¡ V$Þ¡ X$f krdrs A“¡ dp“h 
kk„ p^“p¡ “u krdrs“u ‘Z fQ“p L$fu R>.¡

Apq¡ X$V$ krdrs :

L$„‘“u“u Apq¡ X$V$ krdrs “uQ“¡ p r“epdL$p“¡ u b“g¡ u R>,¡  S>d¡ p“„ p ÓZ 31du dpQ,® 2023“p fpS¡ > õhsÓ„  r“epdL$p¡ R>.¡

õhsÓ„  r“epdL$“p AÝen‘Zp lW¡ $m, Apq¡ X$V$ krdrs“p AÝen õhsÓ„  r“epdL$ R>.¡  AÞe bpbsp“¡ u kp’¡ Apq¡ X$V$f“p¡ Alh¡ pg, Aps„ qfL$ AL„ $yip/¡ Aps„ qfL$ Apq¡ X$V$ 
‘Ùrs“u A“¡ L$pdNufu“u ‘epá® sp, Apq¡ X$V$ “ ’eg¡ p rÓdprkL$ “pZpL$ue ‘qfZpdp,¡  rÓdprkL$ depq® v$s kdunp Alh¡ pg A“¡ ‘X$sf“p Apq¡ X$V$ Alh¡ pg“u QQp® 
L$fhp Apq¡ X$V$ krdrs “pZpL$ue hj® 2022-23 v$frdep“ 25.04.2022, 12.08.2022,18.10.2022, 07.01.2023 Ad¡  4 hMs dmu lsu. hj® 
v$frdep“ Apq¡ X$V$ krdrs“u bW¡ $L$p“¡ u k¿„ ep A“¡ Ap bW¡ $L$pd¡ p„ kæep“¡ u lpS>fu AN„ “¡ u rhNsp¡ “uQ¡ v$iph® hpdp„ Aphu R>¡ :

1 îu A¡k.bu.X$p„NpeQ rb“-L$pfp¡bpfu r“epdL$/õhs„Ó r“epdL$/AÝen
2 îudsu dp¡“p M„^pf, ApB.A¡.A¡k. rb“-L$pfp¡bpfu r“epdL$/ âep¡S>L$ r“epdL$
3 îu “urs“ iy¼g rb“-L$pfp¡bpfu r“epdL$/ õhs„Ó r“epdL$
4 âp¡a¡kf i¥g¡j Np„^u rb“-L$pfp¡bpfu r“epdL$/õhs„Ó r“epdL$

L$np

1 îu A¡k.bu.X$p„NpeQ 4 3 AÝen
* 2 îudsu dp¡“p M„^pf, ApB.A¡.A¡k. 0 0 kæe

3 îu “urs“ iy¼g 4 4 kæe
4 âp¡a¡kf i¥g¡j Np„^u 4 3 kæe

r“epdL$îu“p “pd b¡W$L$dp„
lpS>fu

dyØs v$frdep“ dm¡gu 
b¡W$L$p¡“u k„¿ep

krdrsdp„ ^fph¡g ‘v$

* 14.02.2023“u Akf’u r“dZL| $ L$fu lsu

L$„‘“u krQh, Apq¡ X$V$ krdrs“p krQh sfuL$¡  L$pdNufu bÅh¡ R>,¡

sp.30du kàV$¡ çbf, 2022“p fpS¡ > epS¡ >eg¡ u 59du hprjL® $ kpdpÞe kcpdp„ Apq¡ X$V$ krdrs“u AÝen, if¡ lpë¡ X$fp“¡ p âñp“¡ p DÑf Ap‘hp dpV$¡ lpS>f füp lsp.

r“epdL$îu“y„ “pdA.“„.

A.“„.
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Apq¡ X$V$ krdrs“u kv„ $c® ifsp¡ :

Apq¡ X$V$ krdrs“u kv„ $c® ifsp¡ L$„‘“u ̂ pfp, 2013“u L$gd 177 A“¡ s¡ lW¡ $m OX$¡g r“edp¡ A“¡ rgõV$]N fÁ¡ egy i¡ Þk A“ky pf r“er„ Ós ’pe R>.¡  kv„ $c® ifspd¡ p,„  
AÞe bpbsp“¡ u kp’¡ kp’,¡  L$„‘“u“p “pZpL$ue Alh¡ pgp“¡ u âq¾$epApd¡ p„ ’eg¡ u ifsQL| $, hprjL® $ “pZL$ue ‘ÓL$p,¡  rÓdprkL$ “pZpL$ue ‘ÓL$p,¡  Aps„ qfL$ AL„ $yi 
‘ÙrsAp,¡  Aps„ qfL$ Apq¡ X$V$ Alh¡ pgp¡ A“¡ Aps„ qfL$ Apq¡ X$V$fp“¡ u r“dZL| $“u kdunp“p¡ kdphi¡  ’pe¡ R>.¡

“pd¡ u“i¡ “ A“¡ dl“¡ spZp krdrs:

L$„‘“u ^pfp, 2013“u L$gd 178 (1)“u ÅN¡ hpCAp¡ A“¡ rgõV$]N fÁ¡ egy i¡ Þk“u ÅN¡ hpCAp¡ kp’¡ hpQ„ sp s¡ dSy >b L$„‘“uA¡ “pd¡ u“i¡ “ A“¡ dl“¡ spZp 
krdrs“u fQ“p L$fu R>.¡  krdrs ÓZ rb“-L$pfpb¡ pfu r“epdL$p“¡ u b“g¡ u R>¡ L$¡  S>d¡ p’„ u b¡ õhsÓ„  r“epdL$p¡ R>¡ A“¡ krdrs“p AÝen õhsÓ„  r“epdL$ R>.¡  krdrsA¡ 
L$„‘“u ̂ pfp, 2013 A“¡ rgõV$]N fÁ¡ egy i¡ Þk“u ÅN¡ hpCAp¡ lW¡ $m krQs L$fg¡ u L$pdNufu bÅhhp“u lpe¡  R>.¡  L$„‘“u fpÄe kfL$pf“u AL¡ $ L$„‘“u R>.¡  s“¡ p r“epdL$p¡ 

|kuV$]N au A“¡ ApDV$ Apa¡  ‘pL¡ $¡ V$ MQp“® p QL| $hZp rkhpe AÞe L$pC¡  dl“¡ spÏ„ dm¡ hsp„ “’u. h^dy p,„  L$„‘“u“u “urs A“ky pf, hqf›$ ìehõ’p‘L$ dX„ $m A“¡ 
Qphuê$‘ kQ„ pgL$ue L$dQ® pfuNZ“p A“¡ hluhV$u r“funL$p¡ A“¡ L$pdv$pfp“¡ p ‘Npf A“¡ hs¡ “ ‘Z NSy >fps kfL$pf“p ‘Npf dpmMp dSy >b A“¡ NSy >fps kfL$pf Üpfp 
e’p’® fus¡ dS„ >| f ’ep dSy >b r“ròs  L$fhpdp„ Aph¡ R>.¡

“pd¡ u“i¡ “ A“¡ dl“¡ spZp krdrs“u kv„ $c® ifsp¡ L$„‘“u ̂ pfp,2013“u L$gd 178 A“¡ s¡ lW¡ $m OX$peg¡ p r“edp¡ A“¡ rgõV$]N fÁ¡ egy i¡ Þk“u S>ê$qfeps âdpZ¡ 
OX$hpdp„ Aphu R>.¡

L$„‘“u“u “pd¡ u“i¡ “ A“¡ dl“¡ spZp krdrs 31du dpQ,®  2023“p fpS¡ > “uQ“¡ p ÓZ rb“ L$pfpb¡ pfu r“epdL$p“¡ u b“g¡ u R>,¡  S>d¡ p“„ p b¡ õhsÓ„  r“epdL$p¡ R>.¡

1 îu A¡k.bu.X$p„NpeQ rb“ L$pfp¡bpfu r“epdL$ /õhs„Ó r“epdL$ AÝen
2 îudsu dp¡“p M„^pf, ApB.A¡.A¡k. rb“ L$pfp¡bpfu r“epdL$ /âep¡S>L$ r“epdL$ kæe
3 îu “urs“ iy¼g rb“ L$pfp¡bpfu r“epdL$ /õhs„Ó r“epdL$ kæe

L$„‘“u“p L$„‘“u krQh, “pd¡ u“i¡ “ A“¡ dl“¡ spZp krdrs“p krQh sfuL$¡  L$pdNufu bÅh¡ R>.¡

hj® 2022-23 dpV$¡ r“epdL$p“¡ ¡ QL| $hg¡  dl“¡ spZp A“¡ kuV$]N au, L$„‘“udp„ sA¡ p“¡ p if¡ lpë¡ X$]N“u rhNsp¡ kp’¡ “uQ¡ v$iph® hpdp„ Aphu R>:¡

*1 îu L$dg v$epZu, ApB.A¡.A¡k. - 7,500  i|Þe
2 îu ê$‘h„s tkO, ApB.A¡.A¡k. - i|Þe  i|Þe
3 îudsu dp¡“p M„^pf, ApB.A¡.A¡k. - i|Þe i|Þe

*4 îudsu kp¡“g rdîp, ApB.A¡.A¡k. - 30,000  i|Þe
5 îudsu Np¥fu Ly$dpf, ApB.A¡.A¡k. (r“h©s) - 22,500 i|Þe
6 îu A¡k.bu. X$p„NpeQ - 45,000 i|Þe
7 îu “urs“ iy¼g - 52,500 i|Þe
8 âp¡a¡kf i¥g¡j Np„^u - 37,500 i|Þe

kuV$]N au (` dp„)Q|L$h¡g dl¡“spÏ„ (` dp„) ^pfZ L$f¡g i¡f“u k„¿ep

kdunp lW¡ $m“p kdeNpmp v$frdep“, “pr¡ d“i¡ “ A“¡ dl“¡ spZp krdrs“u bW¡ $L$ 27.03.2023“p fpS¡ > dmu lsu.

ÅM¡ d hluhV$ krdrs :

rgõV$]N fÁ¡ egy i¡ Þk dSy >b, L$„‘“uA¡ 31du dpQ,®  2023“p fpS¡ > kæep¡ sfuL$¡  “uQ“¡ p r“epdL$p¡ ̂ fphsu ÅM¡ d hluhV$ krdrs“u fQ“p L$fu R>¡ :

ÅM¡ d hluhV$ krdrsA¡ kb¡ u rgõV$]N fÁ¡ egy i¡ Þk lW¡ $m“u ÅN¡ hpCAp¡ dSy >b L$pdNufu bÅhhp“u lpe¡  R>.¡

kdunp lW¡ $m“p kdeNpmp v$frdep“, ÅM¡ d hluhV$ krdrs“u b¡ bW¡ $L$p¡ 27.02.2023 A“¡ 27.03.2023“p fpS¡ > dmu lsu.

õV$L¡ $lpë¡ X$fp¡ kb„ „̂ “u krdrs :

L$„‘“uA¡ "õV$L¡ $lpë¡ X$fp¡ kb„ „̂ “u krdrs'' “u fQ“p L$fu R>.¡  Ap krdrs if¡ lpë¡ X$fp¡ / fpL¡ $pZL$pfp“¡ u if¡  sbv$ugu / V$² pÞkrdi“ / if¡ “p qX$dV¡ $ AN„ ,¡  if¡  kqV$® qaL$¡ V$p¡ 
Mph¡ pC S>hp AN„ ,¡  hprjL® $ Alh¡ pg, qX$rhX$ÞX$ hpf¡ V„ $,bp̂„ u dvy $s“u ’p‘Z“u dØy g“u ‘fs QLy $hZu A“/¡ A’hp s“¡ p D‘f“p ìepS> “ dmhp rhNf¡ ¡ AN„ “¡ u 
aqfepv$, Å¡ L$pC¡  lpe¡  sp,¡  s“¡ „ y r“hpfZ L$f¡ R>.¡  “pZpL$ue hj“® p As„ ¡ L$„‘“u ‘pk¡ L$pC¡  sbv$ugu ‘X$sf “’u.

 L$npr“epdL$îu“y„ “pdA.“„.  lp¡Øp¡

*kfL$pfu rsÅ¡fudp„ cep®

r“epdL$îu“y„ “pdA.“„.

 L$npr“epdL$îu“y„ “pdA.“„.

1 îu ê$‘h„s tkO, ApB.A¡.A¡k. L$pfp¡bpfu r“epdL$ / âep¡S>L$ r“epdL$ AÝen
2 îu “urs“ iy¼g rb“ L$pfp¡bpfu r“epdL$/õhs„Ó r“epdL$ kæe
3 îu A¡k. bu.X$p„NpeQ rb“ L$pfp¡bpfu r“epdL$/õhs„Ó r“epdL$ kæe

 lp¡Øp¡
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kdunp lW¡ $m“p hj® v$frdep“ 31du dpQ,®  2023“p fpS¡ > krdrs“„ y b„̂ pfZ “uQ¡ dSy >b ls„ y :

dmg¡ u, DL$¡ghpdp„ Aphg¡ u, r“L$pg dpV$¡  bpL$u aqfepv$p¡ AN„ “¡ u rhNsp¡ “uQ¡ dSy >b R>:¡

 sp.01.04.2022 ’u sp.30.06.2022 0 0
 sp.01.07.2022 ’u sp. 30.09.2022 0 0
 sp. 01.10.2022 ’u sp.31.12.2022 0 0
 sp.01.01.2023 ’u sp.31.03.2023 0 0
 Ly$g 0 0

 kdeNpmp¡ aqfepv$“u ‘sphV$dm¡g aqfepv$

L$„‘“u krQh, ""õV$L¡ $lpë¡ X$fp¡ kb„ „̂ “u krdrs''“p krQh sfuL$¡  L$pd L$f¡ R>.¡
kdunp lW¡ $m“p kdeNpmp v$frdep“, õV$L¡ $lpë¡ X$fp¡ kb„ „̂ “u krdrs“u bW¡ $L$ 27.03.2023“p fpS¡ > dmu lsu.

A“‘y pg“ Ar^L$pfu

L$„‘“u krQh, îu ÅA¡ g¡  ChpÞk L$¡  S>¡ A“‘y pg“ Ar^L$pfu R>,¡  sd¡ “p¡ k‘„ L$®  “uQ¡ v$iph® g¡  õ’m¡ ’B iL$¡  :

NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $
frS>õV$X$®  Apq¡ ak :  Mr“S> ch“, 132 aV| $ f]N fpX¡ $
  ery “hrkV® $u dv¡ $p“ ‘pk,¡  h”p‘fy ,
  Adv$phpv$-380 052.
ap“¡  : + 91 2791 3200, +91 2791 3501
Bdg¡  :  cosec@gmdcltd.com

L$„‘“uA,¡  if¡  sbv$ugu/V$² pÞkdui“ dpV$“¡ u AfÆAp¡ sfa Ýep“ Ap‘hp A“¡ qX$‘pT¡ uV$fuT A“¡ qX$‘pT¡ uV$fu ‘pV$}ku‘ÞV$k kp’¡ kL„ $g“ kp^hp dpV$¡ if¡  V$² pÞkaf 
AS¡ >ÞV$ A“¡ qX$‘pT¡ uV$fu frS>õV$² pf (Ak¡ V$uA¡ AÞ¡ X$ X$uApf) sfuL$¡  L$pd L$fhp dpV$¡ dk¡ k® Ad¡ kuAk¡  Ak¡ V$uA¡ rgrdV$X¡ $, Adv$phpv$ kp’¡ AL¡ $ khN® p° lu L$fpf L$ep£ R>.¡

rgõV$]N fÁ¡ egy i¡ Þk dSy >b, L$„‘“u krQh“u r“dZL| $ A“‘y pg“ Ar^L$pfu sfuL$¡  L$fhpdp„ Aphu R>¡ A“¡ if¡  V$² pÞkaf AS¡ >ÞV$“u âhr© ÑAp¡ A“‘y pg“ Ar^L$pfu“u 
v$M¡ fM¡  lW¡ $m ’su lpe¡  R>.¡

L$„‘“u“u kpdprS>L$ S>hpbv$pfu krdrs (kuAk¡ Apf krdrs) :

L$„‘“u“u kpdprS>L$ S>hpbv$pfu krdrs (kuAk¡ Apf krdrs) 31du dpQ,®  2023“p fpS¡ > “uQ“¡ p ÓZ L$pfpb¡ pfu / rb“-L$pfpb¡ pfu r“epdL$p“¡ u b“g¡ u R>,¡  S>d¡ p“„ p 
AL¡ $ õhsÓ„  r“epdL$ R>¡ :

krdrs L$„‘“u“u kpdprS>L$ S>hpbv$pfu (kuAk¡ Apf) AN„ “¡ u “urs OX$hp A“¡ r“epdL$ dX„ $m“¡ cgpdZ L$fhp A“¡ kdeps„ f¡ s“¡ „ y r“eÓ„ Z L$fhp, kuAk¡ Apf kp’¡ 
kb„ r„ ^s âhr© ÑAp¡ ‘pR>m L$fhp“p MQ“® u fL$d A“¡ kuAk¡ Apf âhr© ÑAp“¡ „ y r“eÓ„ Z L$fhp d¿y eÐh¡ S>hpbv$pf R>.¡

L$„‘“uA¡ kuAk¡ Apf AN„ “¡ u “urs OX$u R>¡ A“¡ s¡ L$„‘“u“u hb¡ kpCV$ http://www.gmdcltd.com/downloads/csr_policy.pdf Mps¡ D‘gå^ R>.¡

kpdpÞe kcp“u bW¡ $L$p¡

A) L$„‘“u“u R>‰¡ u ÓZ hprjL® $ kpdpÞe kcpAp“¡ u bW¡ $L$p¡ “uQ¡ v$iph® g¡  kde,¡  spfuMpA¡ ¡ A“¡ õ’m¡ Adv$phpv$dp„ dmu lsu.

hj® spfuM õ’m/dp“u gu^¡gy„ (Deemed) õ’mkde 

Mr“S> ch“, 132 awV$ f]N fp¡X$, eyr“hrk®V$u d¡v$p“ ‘pk¡ ,
h”p‘yf,Adv$phpv$- 380 052 Mps¡“u L„$‘“u“u frS>õV$X®$ Ap¡qak¡

*bW¡ $L$ VC/OAVM Üpfp epÅ¡ C lsu.

A) R>‰¡ p ÓZ “pZpL$ue hjp£ v$frdep“ L$pC¡  Akp^pfZ kpdpÞe kcp epS¡ >hpdp„ Aphu “ lsu.
b) Nep “pZpL$ue hj£ L$pC¡  Mpk W$fph V$‘pg dsp¡ (‘põ¡ V$g bg¡ V¡ $) Üpfp ‘kpf L$fhpdp„ Apìep¡ “ lsp.¡
L$) Ap hj£ L$pC¡  Mpk W$fph V$‘pg dsp¡ Üpfp ‘kpf L$fhp“„ y kr| Qs L$fhpdp„ Apìe„ y “^u.

1 îu A¡k. bu.X$p„NpeQ rb“ L$pfp¡bpfu r“epdL$/õhs„Ó r“epdL$ AÝen
2 îu ê$‘h„s tkO ApB.A¡.A¡k. L$pfp¡bpfu r“epdL$/âep¡S>L$ r“epdL$ kæe
3 îudsu dp¡“p M„^pf, ApB.A¡.A¡k. rb“ L$pfp¡bpfu r“epdL$/âep¡S>L$ r“epdL$ kæe

 L$npr“epdL$îu“y„ “pdA.“„.  lp¡Øp¡

 L$npr“epdL$îu“y„ “pdA.“„.

1 îu ê$‘h„s tkO, ApB.A¡.A¡k. L$pfp¡bpfu r“epdL$ / âep¡S>L$ r“epdL$ AÝen
2 îudsu dp¡“p M„^pf, ApB.A¡.A¡k. rb“ L$pfp¡bpfu r“epdL$/âep¡S>L$ r“epdL$ kæe
3 îu A¡k.bu.X$p„NpeQ rb“ L$pfp¡bpfu r“epdL$/õhs„Ó r“epdL$ kæe

 lp¡Øp¡

*2019-20  31-12-2020 b‘p¡f¡ 12.30 hpN¡
*

2020-21  29-11-2021 dÝepÞl¡ 12.00 hpN¡
*

2021-22  30-09-2022 dÝepÞl¡ 12.00 hpN¡
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âL$V$uL$fZ :

A)¡   L$„‘“uA¡ kb„ r„ ^s ‘pV$} kp’¡ L$pC¡  dlÐh“p “p̂¢ ‘pÓ ìehlpfp¡ L$ep® “’u AV¡ $g¡ L$¡  Ah¡ p ìehlpfp¡ L$¡  S>“¡ p L$pfZ¡ L$„‘“u“p rhipm rlsp“¡ ,¡  s“¡ p âepS¡ >L$p,¡  
r“epdL$p¡ A’hp ìehõ’p‘L$ dX„ $m, sd¡ “u ‘V¡ $p L$„‘“uAp¡ A’hp kNpkb„ „̂ u rhNf¡ “¡ p rlsp¡ kp’¡ kc„ rhs kO„ j® ’pe.

 kb„ r„ ^s ‘pV$}Ap¡ kp’“¡ p ìehlpfp¡ AN„ “¡ u rhNsp¡ dpV$,¡  S>y Ap¡ “pZpL$ue ‘ÓL$p¡ D‘f“u “p̂¢  “.„  2.44.02 

 kb„ r„ ^s ‘pV$} ìehlpf “urs OX$hpdp„ Aphu R>¡ L$¡  S>’¡ u L$„‘“u A“¡ kb„ r„ ^s ‘pV$}Ap¡ hÃQ“¡ p ìehlpfp“¡ „ y r“ed“ ’C iL$¡ . kb„ r„ ^s ‘pV$} ìehlpf “urs 
L$„‘“u“u hb¡ kpCV$ https://www.gmdcltd.com/en/corporate-policies-gmdc Mps¡ D‘gå^ R>.¡

bu) “pZpL$ue ‘ÓL$p¡ se¥ pf L$fhpdp,„  rlkpbu ̂ pf¡ Zpd¡ p„ r“v$i£  L$fhpdp„ Aphg¡ u lpe¡  s“¡ p L$fsp S>y v$u ‘X$su lpe¡  Ah¡ u L$pC¡  Akf (treatment) Ap‘hpdp„ Aphu 
“’u.

ku) ^„̂ p“p rhrh^ ‘pkpdp„ flg¡  klS> ÅM¡ dp“¡ „ y kQ„ pg“ L$fhp dpV$¡ L$„‘“u kL„ $rgs ArcNd ̂ fph¡ R>.¡

X$u) rgõV$]N fÁ¡ egy i¡ Þk“p r“ed 17 (8)“u ÅN¡ hpCAp¡ dSy >b, hluhV$u r“epdL$¡  A“¡ d¿y e “pZpL$ue Ar^L$pfuA¡ r“epdL$ dX„ $m“¡ 31du dpQ,® 2023“p fpS¡ > 
‘f| p ’sp “pZpL$ue hj® dpV$¡ âdpZ‘Ó Apàe„ y R>.¡

B) “pZpL$ue ‘ÓL$p¡ b“phhpdp„ ̂ u CÞõV$uV$eVy $ Apa¡  QpV$X® $®  AL¡ $pDÞV$ÞV$¹k Apa¡  C[ÞX$ep Üpfp Ar^kr| Qs rlkpbu ̂ pf¡ Zpd¡ p„ r“ê$‘Z L$fg¡  fus“„ y L$„‘“uA¡ ‘pg“ 
L$ē y R>.¡  kdunp lW¡ $m“p kdeNpmp v$frdep“ L$„‘“u“p “pZpL$ue ‘ÓL$p¡ D‘f L$pC¡  Apq¡ X$V$ depv® $p (qualifications) “’u.

Aa¡ ) h¥̂ pr“L$ Apq¡ X$V$fp¡ Üpfp Ap‘hpdp„ Aphg¡ u b^u kh¡ pAp¡ dpV$“¡ u L$yg au “uQ¡ Ap‘hpdp„ Aphu R>¡ :

h¥^pr“L$ Ap¡qX$V$ 10.34
AÞe k¡hpAp¡ cf‘pC MQ® ‘fs krls 4.54

h¥^pr“L$ Ap¡qX$V$f“y„ “pd (d¡kk® S>¡.A¡“.Nyáp A¡ÞX$ Ly$.A¡gA¡g‘u) Ly$g fL$d (`gpMdp„)

ìephkpreL$ L$„‘“u krQh sfa’u âdpZ‘Ó

kv„ $i¡ pìehlpf“p„ kp^“p¡ :

dk¡ k® rhhL¡ $ S>.¡  hMpfuep AÞ¡ X$ L$p,„y  ìephkpreL$ L$„‘“u k¾¡ $¡ V$fu, A¡ rgõV$]N fÁ¡ egy i¡ Þk lW¡ $m S>ê$fu blpg L$fs„ y âdpZ‘Ó Apàe„ y R>¡ L$¡  kb¡ u/L$„‘“u bpbsp“¡ p 
dÓ„ pge A’hp L$pC¡  Aphp L$pev$pL$ue kÑpr^L$pfu Üpfp, L$„‘“u“p dX„ $m“p L$pC¡ ‘Z r“epdL$, L$„‘“uAp“¡ p r“epdL$ sfuL$¡  r“dZL| $ ‘pdhp A’hp Qpgy flh¡ p dpV$¡ 

ârsbr„ ^s A’hp Nf¡ gpeL$ “’u. Ap âdpZ‘Ó s“¡ u L$gd kp’¡ "‘qfriô 7(bu)$' sfuL$¡  kpdg¡  R>.¡

L$„‘“u s“¡ p if¡ lpë¡ X$fp¡ kp’,¡  s“¡ p hprjL® $ Alh¡ pg, hsd® p“‘Ópd¡ p„ âL$pris ’sp„ rÓdprkL$ “pZpL$ue ‘qfZpdp¡ A“¡ s“¡ u hb¡ kpCV$ Üpfp kv„ $i¡ pìehlpf L$f¡ R>.¡  
h^dy p,„  “pZpL$ue v$r¥ “L$ hsd® p“‘Ópd¡ p„ ârkÙ ’sp„ L$„‘“u“p “pZpL$ue ‘qfZpdp¡ if¡ lpë¡ X$fp¡ A“¡ fpL¡ $pZL$pfp“¡ u ÅZ kpf„ y L$„‘“u“u hb¡ kpCV$ 
www.gmdcltd.com D‘f ‘Z dL| $hpdp„ Aph¡ R>.¡

S|>“ 2022 rÓdprkL$  13.08.2022 apB“p[Þkeg A¡¼kâ¡k, rdÞV$, rbT“¡k õV$pÞX$X®$, NyS>fps kdpQpf
   CL$p¡“p¡rdL$ V$pCçk, rlÞvy$ rbT“¡k gpC“

kàV$¡çbf 2022 rÓdprkL$  19.10.2022 apB“p[Þkeg A¡¼kâ¡k, rdÞV$, rbT“¡k õV$pÞX$X®$, qv$ìe cpõL$f
   CL$p¡“p¡rdL$ V$pCçk, rlÞvy$ rbT“¡k gpC“

qX$k¡çbf 2022 rÓdprkL$  15.02.2023 apB“p[Þkeg A¡¼kâ¡k, rdÞV$, rbT“¡k õV$pÞX$X®$, k„v$¡i, NyS>fps kdpQpf, 
   CL$p¡“p¡rdL$ V$pCçk, rlÞvy$ rbT“¡k gpC“ qv$ìe cpõL$f

“pZpL$ue hj® 2022-23 dpV¡$ hprj®L$ 30.05.2023 rdÞV$, C[ÞX$e“ A¡¼kâ¡k, CL$p¡“p¡rdL$ V$pCçk, NyS>fps kdpQpf
   rbT“¡k õV$pÞX$X®$, rlÞvy$õsp“ V$pCçk, 
   rlÞvy$ rbT“¡k gpC“, ^u V¡$rgN°pa

‘qfZpdp¡“p¡ âL$pf L$B spfuM¡ âL$pris ’ey„ v$¥r“L$ hs®dp“‘Ó (NyS>fpsu)v$¥r“L$ hs®dp“‘Ó (A„N°¡Æ)

L$„‘“u“p hprjL® $ Alh¡ pg, rÓdprkL$ ‘qfZpdp,¡  rÓdprkL$ L$p‘¡ pf£ V¡ $ Nh“Þ® k“p¡ Alh¡ pg A“¡ if¡ lpë¡ X$]N sfl¡  r“es kdedp„ õV$pL¡ $ An¡ QÞ¡ S>dp„ apBg L$fhpdp„ 
Aph¡ R>.¡

L$pd“p õ’m¡ ”uAp“¡ u Åsue kspdZu (r“hpfZ, ârsb„̂  A“¡ nrs‘r| s)®  ^pfp,2013 lW¡ $m âL$V$uL$fZ

L$„‘“u s“¡ p b^p L$dQ® pfuAp¡ Ah¡ p hpsphfZdp„ L$pd L$f¡ L$¡  S>¡ a¼s rhrh^sp A“¡ kdp“sp S> “l] ‘Z ‘fõ‘f cfpk¡ p,¡  kdp“ sL$ A“¡ dp“h lL$p¡ dpV$¡ Apv$f 
âpÐ¡ kprls L$f¡ s¡ kry “ròs L$fhp ârsbÙ R>.¡  L$„‘“u L$pdL$pS>“„ y Ah¡ „ y hpsphfZ ‘f| „ y ‘pX$hp ârsbÙ R>¡ L$¡  S>ep„ v$fL¡ $ ”u L$dQ® pfu kp’¡ Npf¥ he¼y s, Apv$fcphe¼y s 
A“¡ kdp“ hsZ® L„| $ ’pe R>¡ s“¡ u ‘Z Mpsfu ’pe.

L$„‘“uA¡ Åsue kspdZu AV$L$phhp dpV$¡ L$pd“p õ’m¡ ”uAp“¡ u Åsue kspdZu (r“hpfZ, ârsb„̂ , nrs‘Z| )®  ^pfp, 2013“u ÅN¡ hpBAp¡ A“¡ s¡ lW¡ $m 
b“phg¡  r“edp¡ âdpZ“¡ u “urs OX$u R>¡ L$¡  S>¡ ”u“¡ L$pd“p õ’m¡ kgpds, kfy rns A“¡ Npf¥ he¼y s L$pd“„ y hpsphfZ ‘f| „ y ‘pX$hp“„ y gÿe fpM¡ R>.¡

L$„‘“uA¡ aqfepv$p“¡ p r“hpfZ dpV$¡ Aps„ qfL$ aqfepv$ krdrs“u fQ“p L$fu R>.¡

aqfepv$p¡“u rhNs k„¿ep
“pZpL$ue hj® v$frdep“ “p¢^pe¡gu (Filed) aqfepv$p¡ 1
“pZpL$ue hj® v$frdep“ r“L$pg L$fhpdp„ Aph¡gu aqfepv$p¡ 1
“pZpL$ue hj®“u ApMf¡ ‘X$sf fl¡gu aqfepv$p¡ i|Þe

aqfepv$p“¡ u rhNs

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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if¡ lpë¡ X$fp¡ dpV$¡ kpdpÞe dprlsu :

hprjL® $ kpdpÞe kcp“u spfuM, qv$hk, kde, A“¡ õ’m 
spfuM : 30du kàV$ç¡ bf,2023
qv$hk : ir“hpf
kde : khpf¡ 11.00 hpN¡
õ’m  :  rhX$uep¡ L$pÞ¡ afÞk]N (VC) / AÞe îpìe v$íe kp^“p¡ (OAVM) Üpfp- dp“u gu^g¡ „ y (Deemed) õ’m:
  L$„‘“u frS>õV$X$®  Apq¡ ak : Mr“S> ch“, 132 aV| $ f]N fpX¡ $, ery “hrkV® $u dv¡ $p“ ‘pk,¡  h”p‘fy , Adv$phpv$-380 052 

30du S|>“ A„rss â’d rÓdprkL$ ‘qfZpdp¡ rÓdprkL$ kdeNpmp¡ ‘|fp¡ ’ep“p 45 qv$hk“u A„v$f
30du kàV$¡çbf A„rss buÅ rÓdprkL$ ‘qfZpdp¡ rÓdprkL$ kdeNpmp¡ ‘|fp¡ ’ep“p 45 qv$hk“u A„v$f
30du qX$k¡çbf A„rss ÓuÅ rÓdprkL$ ‘qfZpdp¡ rÓdprkL$ kdeNpmp¡ ‘|fp¡ ’ep“p 45 qv$hk“u A„v$f
31du dpQ® A„rss Qp¡’p rÓdprkL$ ‘qfZpdp¡ Ap¡qX$V$ ’e¡gp ‘qfZpdp¡“p qL$õkpdp„ hj® ‘|fy„ ’ep“p 60 qv$hk“u A„v$f

kdeNpmp¡ l„Npdu kde‘ÓL$

“pZpL$ue L$¡gÞ¡ X$f (lN„ pdu)

Qp‘¡ X$p b„̂  L$fhp“u spfuM

ApNpdu hprjL® $ kpdpÞe kcpdp„ Å¡ L$pC¡  qX$rhX$ÞX$ Ålf¡  L$fhpdp„ Aph¡ A“¡ if¡ lpë¡ X$fp¡ Üpfp dS„ >| f L$fhpdp„ Aph¡ sp¡ s¡ dm¡ hhp lL$v$pf b“sp if¡ lpë¡ X$fp“¡ u epv$u “½$u 
L$fhp“p ls¡ ’y u L$„‘“u“„ y kæe-frS>õV$f (frS>õV$f Apa¡  dç¡ bk)®  A“¡ if¡  V$² pÞkaf frS>õV$f 25du kàV$ç¡ bf, 2023 ’u 30du kàV$ç¡ bf, 2023 (b“„ ¡ qv$hk krls) 
kŷ u b„̂  fli¡ .¡

qX$rhX$ÞX$ QL| $hhp“u spfuM A“¡ qX$rhX$ÞX$ hlQ¢ Zu“u “urs

hprjL® $ kpdpÞe kcpdp„ Å¡ L$pC¡  qX$rhX$ÞX$ Ålf¡  L$fhpdp„ Aph¡ A“¡ if¡ lpë¡ X$fp¡ Üpfp dS„ >| f L$fhpdp„ Aph¡ sp¡ if¡ lpë¡ X$fp“¡ ¡ s“¡ u QL| $hZu, Ålf¡  L$ep“® u spfuM’u 
30 qv$hk“u Av„ $f L$fhpdp„ Aphi.¡  L$„‘“u ‘pk¡ qX$rhX$ÞX$ hlQ¢ Zu“u “urs R>¡ L$¡  S>¡
https://www.gmdcltd.com/about/corporate-policies-gmdc D‘f D‘gå^ R>.¡

if¡ “„ y rgõV$]N 

L$„‘“u“p Cr¼hV$u if¡ “„ y rgõV$]N ^u bpç¡ b¡ õV$pL¡ $ An¡ QÞ¡ S> rgrdV$X¡ $ (buAk¡ B) A“¡ “i¡ “g õV$pL¡ $ An¡ QÞ¡ S> Apa¡  C[ÞX$ep rgrdV$X¡ $(A“¡ Ak¡ B)D‘f ’eg¡ „ y R>.¡  
2022-23 kŷ u“p “pZpL$ue hj® dpV$¡ rgõV$]N au A“¡ Ak¡ C A“¡ buAk¡ C“¡ QL| $hu v$h¡ pdp„ Aphu R>.¡  L$„‘“uA¡ “i¡ “g rk¼epq¡ fV$uT qX$‘pT¡ uV$fu rg. A“¡ kÞ¡ V$²g 
qX$‘pT¡ uV$fu krhk® uk (C[ÞX$ep) rg.“¡ “pZpL$ue hj® 2022-23 dpV$“¡ u L$õV$pq¡ X$e“ au ‘Z QL| $hu v$u^u R>.¡

“¡i“g õV$p¡L$ A¡nQ¡ÞS> Ap¡a B[ÞX$ep rgrdV$¡X$ GMDCLTD
^u õV$p¡L$ A¡nQ¡ÞS>, dy„bB 532181

õV$p¡L$ A¡nQ¡ÞS>“y„ “pd õV$p¡L$ L$p¡X$

if¡  bÅf“u dprlsu :

“pZpL$ue hj® 2022-23dp,„  “i¡ “g õV$pL¡ $ An¡ QÞ¡ S>dp„ “p̂¢ pep dSy >b L$„‘“u“p Cr¼hV$u if¡ “p¡ v$fL¡ $ drl“p v$frdep“ KQp¡ A“¡ “uQp¡ bÅf cph  “uQ¡ 
dSy >b R>¡ :

dpk “¡i“g õV$p¡L$ A¡¼kQ¡ÞS> kuA¡“A¡¼k r“ãV$u

KQp¡ (` dp„)
*

b„^ cph  (` dp„)
*

b„^

*drl“p“¡ A„s¡

frS>õV$² pf A“¡ if¡  V$² pÞkaf AS¡ >ÞV$ (cpr¥ sL$ A“¡ qX$dV¡ $ dpV$)¡

dk¡ k® Ad¡ kuAk¡  Ak¡ V$uA¡ rgrdV$X¡ $,
101, isv$g L$pç¡ àgn¡ , ‘lg¡ p¡ dpm, bpV$p ip¡ ê$d“u kpd,¡  Apîd fpX¡ $, Adv$phpv$-380 009.
V$r¡ gap“¡  : 079 26580461/62/63
a¼¡ k : 079 26581296
C-dC¡ g : mcsstaahmd@gmail.com

“uQp¡ (` dp„)

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

A¡râg 2022 228.40 184.50 189.00 17102.55
d¡ 202  203.40 122.60 151.55 16584.552 
S|>“ 202  161.35 121.05 135.25 15780.252 
Sy>gpB 202  166.30 130.50 160.80 17158.252
Ap¡NõV 202  186.75 162.00 166.30 17759.302
kàV$¡çbf 202  178.60 130.65 135.75 17094.352
Ap¡¼V$p¡bf 202  148.90 133.40 141.25 18012.202
“h¡çbf 202  158.25 139.00 157.25 18758.352
qX$k¡çbf 202  163.45 128.00 146.65 18105.302
ÅÞeyApfu 202  160.70 140.35 141.40 17662.153
a¡b°yApfu 202  146.05 127.05 133.50 17303.953
dpQ® 202  146.40 122.70 126.60 17359.753
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if¡  V$² pÞkaf L$fhp“u ‘Ùrs 

rgõV$]N r“edp“¡ „ y A“‘y pg“ L$fhp, L$„‘“uA¡ if¡  V$² pÞkaf L$fhp“u kÑpAp¡ L$„‘“u“p frS>õV$² pf A“¡ if¡  V$² pÞkaf AS¡ >ÞV$“¡ kp‘¢ u R>.¡  âpá ’eg¡ u sdpd if¡  V$² pÞkaf 
AN„ ¡ L$„‘“u“p if¡  V$² pÞkaf AS¡ >ÞV$ Üpfp L$peh® plu L$fhpdp„ Aph¡ R>¡ A“¡ L$„‘“u“¡ ‘MhpqX$L$ Alh¡ pg fS>|  L$fhpdp„ Aph¡ R>¡ L$¡  S>¡ kdeps„ f¡ r“epdL$ dX„ $m kdn fS>|  
L$fhpdp„ Aph¡ R>.¡

AL¡ $ gpeL$ps ̂ fphsp ìephkpreL$ L$„‘“u krQh,¡  NSDL A“¡ CDSLdp„ L$yg v$pMg L$fhpdp„ Aphg¡ u dX| $u A“¡ L$yg blpf ‘pX$¡gu sd¡ S> rgõV$X¡ $ dX| $u“p¡ rkgL$dm¡  
L$fhp dpV$¡ if¡  dX| $u rkgL$dm¡  Apq¡ X$V$ (Reconciliation of Share Capital Audit) lp’ ^ē y ls.„y  Ap Apq¡ X$V$ A¡ lL$uL$s“„ y kd’“®  L$f¡ R>¡ L$¡  L$yg blpf 
‘pX$¡gu/cf‘pC ’eg¡ u dX| $u, cpr¥ sL$ õhê$‘¡ flg¡ p L$yg if¡ “u k¿„ ep A“¡ qX$dV¡ $ õhê$‘¡ flg¡ p L$yg if¡ “u k¿„ ep (NSDL A“¡ CDSL kp’¡ ̂ pfZ L$fg¡ p)“p AL¡ $„ v$f 
kfhpmp S>V¡ $gu R>.¡  kb¡ u (rgõV$]N Apå¡ guNi¡ Þk AÞ¡ X$ qX$õL$gpT¡ f qf¼hpefdÞ¡ V$k) fÁ¡ egy i¡ Þk, 2015“p r“ed 40 (9) dSy >b L$„‘“u Üpfp if¡  V$² pÞkaf“u 
Ap‘¥ QpqfL$spAp“¡ „ y epÁ¡ e ‘pg“ L$fhp dpV$¡ ìephkpreL$ L$„‘“u krQh Üpfp A ®̂ hprjL® $ ̂ pf¡ Z¡ âdpZ‘Óp¡ Ap‘hpdp„ Apìep R>.¡

L$p‘¡ pf£ V¡ $ Nh“Þ® k D‘f“p¡ Alh¡ pg :

kb¡ u rgõV$]N fÁ¡ egy i¡ Þk, 2015“p r“ed 27(2) dSy >b L$„‘“u L$p‘¡ pf£ V¡ $ Nh“Þ® k D‘f“p rÓdprkL$ Alh¡ pgp¡ r“erds‘Z¡ r“es kdeNpmpdp„ õV$pL¡ $ An¡ QÞ¡ Å“¡ ¡ 
fS>|  L$f¡ R>.¡

if¡ lpë¡ X$]N“u sfl¡  :

31du dpQ,®  2023“p L$„‘“u“p Cr¼hV$u if¡ lpë¡ X$]N“u sfl¡  “uQ¡ dSy >b R>:¡

L$np Ly$g i¡f“p V$L$pi¡f“u k„¿ep 

sp.31du dpQ,®  2023“p fpS¡ > if¡ lpë¡ X$]N“u hlQ¢ Zu

v$pi®r“L$ d|ëe“p ^pfZ L$f¡g i¡f (` dp„)
if¡ lpë¡ X$fp¡ if¡ “u k¿„ ep

i¡flp¡ëX$fp¡“u k„¿ep ^pfZ L$f¡g i¡f“u k„¿ep L$yg if¡ “p %

rgõV$]N fÁ¡ egy i¡ Þk“p r“ed 31 dSy >b L$„‘“uA¡ if¡ lpë¡ X$]N“u sfl¡  rÓdprkL$ ^pf¡ Z¡ A“¡ Ak¡ B A“¡ buAk¡ C kp’¡ r“es kdedp„ apBg L$fg¡  R>.¡

if¡ “„ y X$udV$ufuegpeTi¡ “

kb¡ uA¡ Ålf¡  L$ep® dSy >b Br¼hV$u if¡ “p afrS>eps X$udV$uqfegpeTi¡ ““p ‘qfZpd¡ 31-03-2023“p fpS¡ > Ålf¡  S>“sp“¡ Apa¡ f L$fhpdp„ Aphg¡ u Br¼hV$u if¡  
dX| $u“p gNcN 99.87 V$L$p X$udV¡ $ õhê$‘¡ R>.¡  âepS¡ >L$p“¡ p Br¼hV$u if¡  ‘Z X$udV¡ $ õhê$‘¡ R>.¡

rhNs i¡f d|X$u“u V$L$phpfuBr¼hV$u i¡f“u k„¿ep

(1) (2) (3) (4)

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

500 ky^u 111935 1,26,98,178 3.99
501 - 1000 8050 65,82,700 2.07
1001 -  2000 4123 63,70,360 2.00
2001 - 3000 1329 34,48,594 1.08
3001 - 4000 691 24,95,083 0.78
4001 - 5000 590 28,06,164 0.89
5001 - 10000 861 64,67,074 2.04
10001 - 50000 618 1,26,75,750 3.99
50001 - 100000 68 45,74,544 1.44
100001 A“¡ h^y 73 25,98,81,553 81.72
Ly$g 128338 31,80,00,000 100.00

A¡“A¡kX$uA¡g (NSDL) 5,03,09,365 15.82
kuX$uA¡kA¡g (CSDL) 26,72,77,551 84.05
cp¥rsL$ (Ål¡f S>“sp) 4,13,084 0.13
Ly$g 31,80,00,000 100.00

NyS>fps kfL$pf 23,53,20,000 74.00
çeyÃeyAg a„X$p¡ 23,52,177 0.74
“pZpL$ue k„õ’pAp¡/b¢L$p¡ 514 0.00
hudp L„$‘“uAp¡, rhv$¡iu k„õ’pL$ue fp¡L$pZL$pfp¡ 1,50,09,907 4.73
ìer¼sAp¡,rlÞv$y Arhc¼s Ly$Vy$„bp¡, A¡“ApfApBT, V²$õV$p¡, r“Nrds k„õ’pAp¡ 6,53,17,402 20.53
Ly$g                                      31,80,00,000 100.00
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bpL$u flg¡ p ÆX$uApfk/¹ AX¡ $uApfk/¹ hpf¡ ÞV$k¹ A’hp AÞe ê$‘ps„ qfs ’B iL$¡  sh¡ p Ms, ê$‘ps„ fZ spfuM A“¡ Br¼hV$u D‘f s“¡ u kc„ rhs Akf :

L$„‘“uA¡ Ap ‘L¥ $u L$pB¡  Ms blpf ‘pX$ep “’u.

‘Óìehlpf“„ y kf“pd„ y :

if¡ lpÞ¡ X$fpA¡ ¡ sd¡ “p ‘Óp¡ L$„‘“u krQh“¡ DØi¡ u A“¡ L$„‘“u“u frS>õV$X$®  Apq¡ ak“p “uQ¡ v$iph® g¡  kf“pd¡ dpL¡ $ghp :

NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $
wMr“S> ch“, 132 aV$ f]N fpX¡ $, ery “hrkV® $u dv¡ $p“ ‘pk,¡  h”p‘fy , Adv$phpv$-380 052

V$r¡ gap“¡   : (079)2791 3501/3200
C-dB¡ g  : cosec@gmdcltd.com
hb¡ kpCV$ : www.gmdcltd.com

L$p‘¡ pf£ V¡ $ Nh“® Þk D‘f“„ y A“‘y pg“ âdpZ‘Ó

31du dpQ,®  2023“p fpS¡ > ‘f| p ’sp„ hj® dpV$¡ kdeps„ f¡ kŷ pfg¡  kb¡ u (rgõV$]N Apå¡ guNi¡ Þk AÞ¡ X$ qX$õ¼gpT¡ f qf¼hpefdÞ¡ V$k) fÁ¡ egy i¡ Þk, 2015 ("rgõV$]N 
fÁ¡ egy i¡ Þk'')“p r“ed 17 ’u 27 A“¡ r“ed 46(2)“p ¼gpT¡ (bu) ’u (ApC) A“¡ ‘qfriô-‘“p aL$fp ku A“¡ X$udp„ r“es L$fg¡  L$p‘¡ pf£ V¡ $ Nh“Þ® k“u ifsp“¡ „ y
A“‘y pg“ L$ep® AN„ “¡ „ y h¥̂ pr“L$ Apq¡ X$V$fp¡ dk¡ k® S>.¡ A“¡ .Náy p AÞ¡ X$ L$„y . Ag¡ Ag¡ ‘u, QpV$X® $®  AL¡ $pDÞV$ÞV$¹k ‘pk’¡ u dmg¡  âdpZ‘Ó L$p‘¡ pf£ V¡ $ Nh“Þ® k Alh¡ pg“p 

"‘qfriô-7(ku)$'dp„ ÅX¡ $hpdp„ Apìe„ y R>¡ A“¡ s¡ hprjL® $ Alh¡ pg“p¡ cpN b“¡ R>.¡

ÅNê$L$ sÓ„  (Vigil mechanism)/ìlukg ågpA¡ f “urs:

L$„‘“u ‘pk¡ v$Np¡ A“¡ Nf¡ hluhV$“p qL$õkpAp,¡  Å¡ L$pC¡  lpe¡  sp,¡  s¡ AN„ ¡ ‘Ngp„ cfhp dpV$¡ , ÅNê$L$ sÓ„ /ìlukg ågpA¡ f “urs R>.¡  L$„‘“u AL¡ $ kfL$pfu L$„‘“u lph¡ p’u 
kfL$pf“p ÅNê$L$ sÓ„  lW¡ $m ‘lg¡ ’¡ u S> Aphfu gh¡ pC R>.¡  s¡ gpNsp hmNsp kp’¡ ìehlpf L$fhpdp„ L$X$L$ Náy sp S>mhpe s“¡ u Mpsfu fpM¡ R>.¡  s¡ A“¡ u ‘Z Mpsfu 
fpM¡ R>¡ L$¡  L$pC¡  ìer¼sA¡ DdmL$p’u L$pC¡  tQsp ìe¼s L$fu lpe¡  sp¡ s“¡ u kpd¡ L$pC¡  cv¡ $cphe¼y s hs“®  “ fpMhpdp„ Aph.¡  ÅNê$L$ sÓ„ “„ y kQ„ pg“ L$„‘“u“p dp“h 
kk„ p^“ rhcpN Üpfp L$fhpdp„ Aph¡ R>.¡  ìlukg ågpA¡ f“p¡ cpN¡  “ gh¡ pe s¡ dpV$¡ fnZ“u ‘f| su ÅN¡ hpC ‘Z “ursdp„ R>.¡  sd¡ p„ Apq¡ X$V$ krdrs“p AÝen“p¡ ku^p¡ 
k‘„ L$®  ’C iL$¡  sh¡ u ÅN¡ hpC ‘Z R>.¡   L$„‘“u“u hb¡ kpCV$ www.gmdcltd.com D‘f “urs D‘gå^ R>.¡

‘V¡ $p L$„‘“uAp¡ :

L$„‘“u“¡ Ah¡ u L$pC¡  dlÐh“u ‘V¡ $p L$„‘“u “’u L$¡  S>“¡ „ y Qp¿¡ M„ y dë| e sfs“p ANpD“p rlkpbu hj“® p lpë¡ X$]N L$„‘“u“p AL¡ $rÓs Qp¿¡ Mp dë| e“p 20 V$L$p L$fsp h^u Åe 
A’hp Nep “pZpL$ue hjd® p„ L$„‘“u“u AL¡ $rÓs AphL$“p 20 V$L$p L$fsp h ŷ AphL$ ‘v¡ $p L$fu lpe¡ . sØ“ky pf, dlÐh“u ‘V¡ $p L$„‘“u dpV$¡ L$pC¡  “urs OX$hpdp„ Aphu 
“’u.

àgpÞV$“p õ’mp¡

rg‚pBV$ epS¡ >“pAp¡ Ddfkf  rS>. L$ÃR>
 fpS>‘pfX$u  rS>. cê$Q
 dpsp“p¡ dY$  rS>. L$ÃR>
 sX$L$¡ðf  rS>. kfy s
 kfy Mp  rS>. cph“Nf

“hu rgÁ“pCV$ epS¡ >“p

L$pg¡ kp epS¡ >“pAp¡ bfy p‘lpf rS>. kv„y $fNY$, Apq¡ X$ip

 bs¥ f“u ‘ròd rS>. AN„ gy , Apq¡ X$ip

ãgpf¡ õ‘pf epS¡ >“p L$X$u‘pZu  rS>. hX$pv¡ $fp

blº̂ psy epS¡ >“p Ab„ pÆ  rS>. b“pkL$pW„ $p

bpL¡ $kpBV$ epS¡ >“pAp¡ NY$iuip  rS>. L$ÃR>
 dh¡ pkp  rS>. v$h¡ cr| d ÜpfL$p

dN¢ “¡ uT epS¡ >“p rihfpS>‘fy  rS>. ‘Q„ dlpg

’dg®  EÅ® epS¡ >“p “p“u R>f¡  rS>.L$ÃR>

‘h“Q½$u EÅ® epS¡ >“pAp¡ dprgep rS>. fpS>L$pV¡ $
 Npf¡ kf rS>. ‘pf¡ bv„ $f
 ÅX¡ $uep rS>. Åd“Nf
 bpX$p  rS>. L$ÃR>
 hfhpmp  rS>. Åd“Nf
 cpZhX$  rS>. Åd“Nf
 fpS¡ >dpg rS>. cph“Nf, Adfg¡ u A“¡ fpS>L$pV¡ $

kpf¥  EÅ® epS¡ >“p ‘p“pÞ p̂° ¡  rS>. L$ÃR>
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L$„‘“u“p r“epdL$p¡ A“¡ hqf›$ hluhV$u L$dQ® pfuNZ Üpfp ApQpfkr„ lsp“p 
A“‘y pg“ AN„ “¡ p¡ AL¡ $fpf : 

‘qfriô-7(A)¡

L$„‘“uA¡ L$p‘¡ pf£ V¡ $ Nh“Þ® k kb„ „̂ u rgõV$]N fÁ¡ egy i¡ Þk“u ÅN¡ hpCAp¡ dSy >b r“epdL$p¡ A“¡ hqf›$ hluhV$u L$dQ® pfuNZ dpV$“¡ u ApQpfkr„ lsp A‘“phu R>.¡

r“epdL$p¡ A“¡ hqf›$ hluhV$u L$dQ® pfuNZ Üpfp ‘ry ô L$fhpdp„ Aphu R>¡ L$¡  “pZpL$ue hj® 2022-23 v$frdep“ D¼s ApQpfkr„ lsp“„ y A“‘y pg“ L$fhpdp„ 
Apìe„ y R>.¡

NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $ hsu

ê$‘hs„  tkO, ApC.A.¡ Ak¡ .
hluhV$u r“epdL$

spfuM: 1gu ApN¡ õV$, 2023
õ’m: Adv$phpv$

‘qfriô-7(bu)

r“epdL$p“¡ u rb“-Nf¡ gpeL$ps AN„ “¡ „ y âdpZ‘Ó

ârs,
kæep¡

NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $

(CIN: L14100GJ1963SGC001206)
Mr“S> ch“, NSy >fps ery “hrkV® $u dv¡ $p“ ‘pk,¡  132 aV| $ f]N fpX¡ $,
h”p‘fy , Adv$phpv$, NSy >fps-380 052, cpfs.

rk¼epq¡ fV$uT An¡ QÞ¡ S> bpX¡ $®  Apa¡  C[ÞX$ep (rgõV$]N Apå¡ guNi¡ Þk AÞ¡ X$ qX$õ¼gpT¡ f qf¼hpefdÞ¡ V$k) fÁ¡ egy i¡ Þk, 2015“p r“ed 34 (3) A“¡ ‘qfriô ‘“p 
aL$fp-C“p ‘¡V$p ¼gp¡T (10)(1) kp’¡ hp„Qsp s¡ dyS>b“y„ âdpZ‘Ó Ap‘hp“p l¡sy’u NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$ L¡$ S>¡ 

CIN: L14100GJ1963SGC001206 ^fph¡ R>¡ A“¡ Mr“S> ch“, NSy >fps ery “hrkV® $u dv¡ $p“ ‘pk,¡  132 aVŸ $ f]N fpX¡ $, h”p‘fy , Adv$phpv$, 

NSy >fps-380 052, cpfs Mps¡ frS>õV$X$®  Apq¡ ak ̂ fph¡ R>¡ (S>“¡ p¡ lh¡ ‘R>u "L$„‘“u' sfuL$¡  r“v$i£  ’i)¡ , s“¡ p r“epdL$p¡ ‘pk’¡ u dmg¡  A“¡ L$„‘“uA¡ Adpfu kdn fS>|  
L$fg¡  kg„ ‚ frS>õV$fp,¡  fL¡ $X$® , ‘ÓL$p,¡  qfV$“® A“¡ âL$V$uL$fZ Ad¡ s‘põep R>.¡

Adpfp ds¡ A“¡ Adpfu DÑd dprlsu A“¡ S>ê$fu S>Zpe s¡ QL$pkZu (r“epdL$p“¡ p Apm¡ M “b„ f (DIN)“u www.mca.gov.in ‘pV¡ $g®  (Portal) D‘f [õ’rs (status) 
(krls) A“¡ L$„‘“u A“¡ s“¡ p Ar^L$pfuAp¡ Üpfp Ap‘hpdp„ Aphg¡ p Mgy pkpAp¡ dSy >b, Ad¡ Ap’u âdprZs L$fuA¡ R>uA¡ L$¡  L$„‘“u“p dX„ $m“p “uQ¡ v$iph® g¡  L$pC¡ ‘Z 
r“epdL$p¡ 31du dpQ,®  2023“p fpS¡ > ‘f| p ’sp “pZpL$ue hj® dpV$¡ L$„‘“uAp“¡ p r“epdL$p¡ sfuL$¡  r“dZL| $ ’hp dpV$¡ A’hp Qpgy flh¡ p dpV$¡ rk¼epq¡ fV$uT AÞ¡ X$ An¡ QÞ¡ S> 
bpX¡ $®  Apa¡  C[ÞX$ep, L$„‘“u bpbsp“¡ p dÓ„ pge A’hp Aphp AÞe L$pC¡  L$pev$pL$ue kÑphpmp Üpfp ârsbr„ ^s A’hp Nf¡ gpeL$ ’ep “’u. 

[kb¡ u (rgõV$]N Apå¡ guNi¡ Þk AÞ¡ X$ qX$õL$gpT¡ f qf¼hpefdÞ¡ V$k fÁ¡ egy i¡ Þk, 2015)“p r“ed 34 (3) A“¡ ‘qfriô ‘“p aL$fp-C“p ‘V¡ $p ¼gpT¡  (10) 

(1) A“ky pf]

1 îu L$dg v$epZu, ApC.A.¡ Ak¡ . 05351774 08/02/2023

2 îu ê$‘hs„  tkO, ApC.A.¡ Ak¡ . 06717937 14/06/2021

3 îudsu kp“¡ g rdîp, ApC.A.¡ Ak¡ . 03461909 18/06/2015

4 îudsu dp“¡ p M„̂ pf, ApC.A.¡ Ak¡ . 06803015 14/02/2023

5 îudsu Npf¥ u L$ydpf, ApC.A.¡ Ak¡ . (r“hÑ© ) 01585999 07/06/2019

6 îu “urs“ QÖ„ iL„ $f i¼y g 00041433 14/10/2014

7 îu kÐe“pfpeZ b“hpfugpg X$pN„ peQ 01572754 14/10/2014

8 âpa¡ k¡ f ig¥ j¡  Np̂„ u 02685385 03/12/2015

L„$‘“udp„ r“dZ|L$“u
spfuM

r“epdL$“p¡ Ap¡mM 
“„bf (DIN)

dX„ $m“p v$fL¡ $ r“epdL$“u r“dZL| $ /Qpgy flh¡ p dpV$“¡ u gpeL$ps“u Mpsfu L$fhu A¡ S>hpbv$pfu L$„‘“u“p hluhV$“u R>.¡  Adpfu S>hpbv$pfu Adpfu QL$pkZu“p Ap^pf¡ 
Ap bpbs D‘f Arcâpe ìe¼s L$fhp“u R>.¡  Ap âdpZ‘Ó L$„‘“u“u cprh kÙfsp A’hp L$„‘“uA¡ s“¡ p L$pdL$pS>“„ y kQ„ pg“ L$¡ V$gu L$pen® dsp’u L$¡  AkfL$pfsp’u 
L$ē y R>¡ s¡ AN„ ¡ Mpsfu Ap‘s„ y “’u.

kuAk¡  rhhL¡ $ hMpfuep
dprgL$ (Proprietor)

FCS “.„  : 11851, C.P. “.„  : 18156
UDIN: F011851E000869906
PR: 1733/2022

rhhL¡ $ S>.¡  hMpfuep AÞ¡ X$ L$p.„y  hsu
ìephkpreL$ L$„‘“u k¾¡ $¡ V$fuT

r“epdL$îu“y„ “pdA“y 
“„.

õ’m: Adv$phpv$
spfuM: 1gu ApN¡ õV$, 2023
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‘qfriô-7(ku$)

ârs,
kæep¡

NSy >fps Mr“S> rhL$pk r“Nd rgrdV$X¡ $
(CIN: L14100GJ1963SGC001206) 
Mr“S> ch“, NSy >fps ery “hrkV® $u dv¡ $p“ ‘pk,¡  132 aVŸ $ f]N fpX¡ $,
h”p‘fy , Adv$phpv$, NSy >fps-380 052, cpfs.

Ad¡ 31du dpQ,®  2023“p fpS¡ > ‘f| p ’sp hj® dpV$¡ L$„‘“u“p r“epdL$p¡ ‘pk’¡ u dmg¡ , rk¼epf¡ uV$uT AÞ¡ X$ An¡ QÞ¡ S> bpX¡ $®  Apa¡  B[ÞX$ep (rgõV$]N Apå¡ guNi¡ Þk AÞ¡ X$ 
qX$õ¼gpT¡ f qf¼hpefdÞ¡ V$¹k) fÁ¡ egy i¡ Þk, 2015 (AL¡ $„ v$f¡ kb¡ u rgõV$]N fÁ¡ egy i¡ Þk, 2015 sfuL$¡  v$iph® ps)„y “p r“edp¡ 17 ’u 27 A“¡ r“ed 46“p ‘V¡ $p r“ed 

(2) “p ¼gpT¡  (bu) ’u (ApC) A“¡ ‘qfriô$-5“p aL$fp ku A“¡ X$udp„ r“es L$fg¡  kg„ ‚ frS>õV$fp,¡  fL¡ $X$® , ‘ÓL$p,¡  qfV$“® A“¡ âL$V$uL$fZ kp’¡ ("L$„‘“u') Üpfp 
L$p‘¡ pf£ V¡ $ Nh“Þ® k“u ifsp“¡ „ y A“‘y pg“ QL$põe„ y R>.¡

L$p‘¡ pf£ V¡ $ Nh“Þ® k“u ifsp“¡ „ y A“‘y pg“ L$fhp“u S>hpbv$pfu L$„‘“u“p hluhV$“u R>.¡  Adpfu s‘pk (exemination), kb¡ u rgõV$]N fÁ¡ egy i¡ Þk, 2015dp„ r“es 
L$fg¡  L$p‘¡ pf£ V¡ $ Nh“Þ® k“u ifsp“¡ „ y A“‘y pg“ kry “ròs L$fhp dpV$¡ L$„‘“u Üpfp A‘“phhpdp„ Aphg¡ u L$pe‘® Ùrs A“¡ s“¡ p AdguL$fZ kŷ u kurds lsu. s¡ L$„‘“u“p 
“pZpL$ue ‘ÓL$p¡ D‘f“„ y Apq¡ X$V$ L$¡  ìe¼s L$fg¡ p¡ Arcâpe “’u.

Adpfp ds¡ A“¡ Adpfu DÑd dprlsu A“¡ Ad“¡ Ap‘hpdp„ Aphg¡ p Mgy pkp A“ky pf A“¡ L$„‘“u“p r“epdL$p¡ A“¡ hluhV$¡ L$fg¡  fS>| Apsp“¡ p Ap^pf¡ Ad¡ âdprZs 
L$fuA¡ R>uA¡ L$¡  L$„‘“uA¡ kb¡ u rgõV$]N fÁ¡ egy i¡ Þk, 2015dp„ r“es L$fg¡  L$p‘¡ pf£ V¡ $ Nh“Þ® k“u ifsp“¡ „ y A“‘y pg“ L$ē y R>.¡

Ad¡ S>ZphuA¡ R>uA¡ L$¡  L$„‘“uA¡ r“cphg¡  A“¡ õV$L¡ $lpë¡ X$fp¡ kp’“¡ p kb„ „̂ p“¡ u krdrs kdn fS>|  L$fg¡  fL¡ $X$®  dSy >b 31du dpQ,®  2023“p fpS¡ > L$„‘“u kpd¡ AL¡ $ dpk’u 
‘X$sf flg¡ u fpL¡ $pZL$pf“u L$pC¡  aqfepv$ “ lsu.

Ad¡ h^dy p„ S>ZphuA¡ R>uA¡ L$¡  Aph„ y A“‘y pg“ L$„‘“u“u cprh kÙfsp AN„ ¡ A’hp L$„‘“uA¡ s“¡ p L$pdL$pS>“„ y kQ„ pg“ L$¡ V$gu L$pen® dsp L$¡  AkfL$fsp’u L$ē y R>¡ s¡ 
AN„ ¡ Mpsfu Ap‘s„ y “’u.

 Ar^L$©s dX| $u ` 1,50,00,00,000/-
 cf‘pC ’eg¡ u dX| $u:  ` 63,60,00,000/-

S>.¡ A“¡ .Náy p AÞ¡ X$ L$p,„y  Ag¡ Ag¡ ‘u
QpV$X® $®  AL¡ $pDÞV$ÞV$¹ Þk

‘Y¡ $u“„ : 006569ku/X$bëe1y 00892

kuA¡ S>Nv$ui “pfpeZ Náy p
cpNuv$pf    

 dç¡ bfiu‘ “„ 400438
UDIN: 23400438BGTPQI3051

õ’m: Adv$phpv$
spfuM: 19du S>| “, 2023
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friep e¾y $¡“ kO„ j,®  Æh“ r“hpl®  MQ“® u L$V$pL¡ $V$u A“¡ Qu“dp„ dv„ $u Üpfp ApL$pf ‘pdg¡ p ‘X$L$pfp’¡ u hr¥ ðL$$ A’s® Ó„  v$bpC fü„ y R>.¡  2023dp„ hr¥ ðL$$ A’s® Ó„  hr© Ù ̂ udu 
‘X$u“¡ 2.70% ’hp“u ApNplu L$fhpdp„ Aphu R>.¡  hr¥ ðL$$ A’ì® ehõ’p ÓuÅ cpN’u h ŷ kL„ $y rQs ’i,¡  Äepf¡ kp’¥ u dpV¡ $u A’ì® ehõ’pAp¡ e“y pCV$X¡ $ õV$V¡ $¹k, 
efy pr¡ ‘e“ ery “e“ A“¡ Qu“- õ’rNs ’hp“„ y Qpgy fpMi.¡  2023 OZp gpL¡ $p¡ dpV$¡ , 2023dp„ dv„ $u S>h¡ p¡ Apcpk ’i.¡

cpfsue A’s® Ó„  fpN¡ Qpmp“p¡ kpd“p¡ L$ep® bpv$ ApNm hÝe„ y lpe¡  sh¡ „ y gpN¡ R>,¡  “pZpL$ue hj® 22dp„ OZp fpô$² p¡ L$fsp ApNm k‘„ Z| ® ‘“y ê$Ð’p“ ‘pdu A“¡ 
“pZpL$ue hj® 23dp„ fpN¡ Qpmp-‘h| “£ p hr© Ù‘p’ D‘f QY$hp“u [õ’rsdp„ s¡ dL| $pe„ y R>.¡

suh° hr¥ ðL$$ d’pdZ A“¡ L$X$L$ õ’pr“L$ “pZpL$ue [õ’rs lph¡ p R>sp,„  Å¡ cpfs ‘pk¡ lS>y  ‘Z “p̂¢ ‘pÓ hr© Ù“u A‘n¡ p fpMhpdp„ Aphsu lpe¡ -A“¡ s¡ ‘Z ‘pep“u 
Akf“p gpc rh“p-A’s® Ó„ “p rhL$pk“p QpgL$p“¡ u ‘“y :âprá, “huL$fZ A“¡ ‘“y Æh}s L$fhp“u ndsp s¡ cpfs“u As„ Ns®  Apr’L® $ [õ’rsõ’p‘L$sp“„ y ârstbb 
R>.¡

Mp“Nu h‘fpidp„ ‘“y :hr© Ù S>h¡ u OZu lL$pfpÐdL$ bpbsp¡ R>¡ S>Z¡ ¡ DÐ‘pv$“ âhr© Ñ, dX| $u MQ® (Capex) “¡ hN¡  Apàep¡ R>.¡  gNcN kphr® ÓL$ fkuL$fZ“p¡ Aphfu 
gu^g¡  rhõspf S>¡ gpL¡ $p“¡ ¡ k‘„ L$®  Ap^pqfs kh¡ pAp¡ S>h¡ u L$¡  fõ¡ V$pf¡ p,„  lpV¡ $g, Mfuv$u“p dpg¡  A“¡ rk“d¡ p Ofp,¡  ‘f MQ® L$fhp knd b“ph¡ R>.¡  L$„‘“uAp“¡ p kfhe¥ pdp„ 
kN„ u“sp Aphu R>,¡  kpfu fus¡ dX| $uL$©s Ålf¡  nÓ¡ “u bL¢ $p¡ Üpfp r^fpZ ‘fy hW$p¡ h^pfhp A“¡ dpC¾$p,¡  “p“p A“¡ dÝed DÛpN¡ p¡ (MSME) nÓ¡ dp„ r^fpZ ‘fy hW$p“u hr© Ù 
L$fhp se¥ pf R>.¡  

L$pmp kdÖy “p A“pS>“p kpv¡ $p ‘R>u spS>s¡ fdp„ lmhp ’hp R>sp,„  e¾y $“¡ - friep kO„ j£ rhð“p bÅfpd¡ p„ MpÛ‘v$p’pd£ p„ cphdp„ h^pfp¡ L$ep£ R>,¡  S>Z¡ ¡  rhðcfdp„ ApR¡ >u 
AphL$ ̂ fphsp ‘qfhpfp¡ dpV$¡ A“¡ Mpk L$fu“¡ ApR¡ >u AphL$ ̂ fphsp v$i¡ pd¡ p„ Nc„ uf díy $L$¡gu Ecu L$fu R>.¡  Qu“¡ s“¡ u iÞ| e L$pr¡ hX$ “urs lW¡ $m hpfh„ pf gpL¡ $X$pD“ L$fu“¡ 
A’s® Ó„  ‘f Akf L$fu R>.¡  h^dy p,„  õ’phf rdgL$s L$¡  S>¡ Qu“dp„ Apr’L® $ âhr© Ñ“p gNcN ‘pQ„ dp cpN“„ y ârsr“r^Ðh L$f¡ R>,¡  s¡ TX$‘’u “bmu ‘X$u flu R>.¡

h^sp cph“„ y v$bpZ hpõsrhL$ AphL$p“¡ ¡ v$bphu A“¡ d¾¡ $p¡ (Macro) Apr’L® $ [õ’fsp“¡ “bmu ‘pX$u“¡ hsd® p“ A“¡ cprh kd[© Ý^ dpV$¡ Nc„ uf Msfp¡ Ecp¡ L$f¡ R>.¡  
kdN° rhð“u L$¡ [ÞÖe bL¢ $p¡  lh¡ cph [õ’fsp ‘“y :õ’pr‘s L$fhp D‘f Ýep“ L$¡ [ÞÖs L$fu flu R>,¡  A“¡ L$X$L$ ’hp“u Nrs“¡ TX$‘’u hN¡  Apàep¡ R>.¡

eÝy ^dp’„ u Dv$chsp EÅ® ‘fy hW$p“„ y cpN¥ pr¡ gL$ fpS>L$ue ‘“y :kf„ M¡ Z ìep‘L$ A“¡ L$pedu R>.¡  efy p‘¡  dpV$¡ 2022“p¡ riepmp¡ ‘X$L$pfê$‘ lsp,¡  ‘fs„ y 2023“p¡ riepmp¡ 
h ŷ Mfpb flh¡ p“u i¼esp R>.¡

OZp Dcfsp bÅfp¡ dpV$¡ e.y Ak¡ . X$pg¡ f“u dS>bs| pC DÑS¡ >L$ ’B flu R>,¡  s“¡ p L$pfZ,¡  “pZpL$ue [õ’rs sN„  ’C flu R>¡ A“¡ Apepsu dpg“u ‘X$sfdp„ h^pfp¡ ’C 
füp¡ R>.¡  2000“p v$peL$p“u iê$Aps’u X$pg¡ f s“¡ p khpÃ£ Q õsf¡ lsp¡ A“¡ s¡ lS>y  ‘Z KQp¡ flh¡ p“p¡ Qpgy R>.¡  ApR¡ >u-AphL$hpmp OZp v$i¡ p¡ v$h¡ p“u sN„  ‘qf[õ’rsdp„ 
A’hp s“¡ u “ÆL$ R>.¡  kphc® pd¥  v$h¡ p“u L$V$pL¡ $V$u“p dpÅ¡ “¡ V$pmhp dpV$¡ kde“u S>ê$qfeps R>¡ L$¡  Æ20“p kpdpÞe dpmMp Üpfp v$h¡ p“p ‘“y NW® $“ sfa ìeh[õ’s fus¡ 
ApNm h ¡̂ kde kpf fli¡ .¡

rhð“„ y Apr’L® $ DÐ‘pv$“

“pZpL$ue nÓ¡ “u D’g‘p’g, KQp¡ aNº php,¡  friep-e¾y $¡““u Aìehõ’p“u Qpgy Akfp¡ A“¡ ÓZ hj“® p L$pr¡ hX$“p fpS>“¡ gu ¡̂ cprh rQÓ Ar“ròs fl¡ R>.¡

2024dp„ 3.0% D‘f [õ’f ’pe s¡ ‘lg¡ p 2023dp„ hr© Ù OV$u“¡ 2.8% ’hp“u Ap^pffM¡ p (baseline) ApNplu R>.¡  2023dp„ rhL$rks A’s® Ó„ p¡ Mpk L$fu“¡ 1.3% 
kŷ u“u hr© Ùdp„ dv„ $u Aph¡ Ah¡ „ y ’hp“u A‘n¡ p R>.¡  hL¥ $[ë‘L$ fus¡ AÛs“ A’ì® ehõ’p“u hr© Ù 1% ’u “uQ¡ flu, hr¥ ðL$ hr© Ù 2023dp„ gNcN 2.5% kŷ u OV$u iL$¡ .

QuS>hõsAy p“¡ p “uQp cph“¡ ‘Ng,¡  bT¡ gpB“dp„ hr¥ ðL$ lX¡ $gpC“ aNº php¡ 2022dp„ 8.7% ’u OV$u“¡ 2023dp„ 7.0% ’hp“u se¥ pfudp„ R>.¡  As„ Ns®  (Core) aNº php¡ 
h ŷ ̂ ud’¡ u OV$hp“u i¼esp R>.¡

dpV¡ $p cpN“p qL$õkpApd¡ p„ aNz php¡ 2025 ‘lg¡ p gÿe ‘f ‘pR>p¡ af¡ sh¡ u i¼esp “’u. ìepS>“p¡ L$y v$fsu v$f “pZpL$ue A“¡ fpS>L$pj¡ ue “urs b“„ ¡ dpV$¡ dlÐh‘Z| ® fli¡ ¡ 
L$pfZL$¡  s¡ “pZpL$ue “urs“p hgZ“¡ dp‘hp dpV$“¡ „ y AL¡ $ kv„ $c® õsf R>¡ A“¡ Ålf¡  v$h¡ p“p V$L$pD‘Zp“„ y d¿y e r“Zpe® L$ R>.¡  OZp dpV¡ $p AÛs“ A“¡ Dcfsp bÅf 
A’s® Ó„ pd¡ p„ ìepS>“p L$y v$fsu v$f“u DÐ¾$pr„ s“„ y bpfuL$pC’u r“eÓ„ Z L$fh„ y ÅB¡ A.¡  L$pr¡ hX$-19 v$frdep“ kdN° rhðdp„ ÆX$u‘u (GDP) NZy pÑ¡ f sfuL$¡  Ålf¡  v$h¡ „ y h^u 
Ne„ y R>.¡  A“¡ s¡ KQ„ y flh¡ p“u ̂ pfZp R>.¡  Ap v$h¡ p’u ÆX$u‘u“p¡ NZy pÑ¡ f OV$pX$hp dpV$¡ rhrh^ ArcNdp“¡ u AkfL$pfL$sp“u “ÆL$’u s‘pk L$fhp“u S>ê$f ‘X$i.¡

‘fy hW$p-kpL„ $m rhn‘¡  A“¡ h^sp cpN¥ pr¡ gL$ fpS>L$ue sZph’u cpN¥ pr¡ gL$ A’s® Ó„ “p rhcpS>““p ÅM¡ dp¡ A“ kc„ rhs gpcp¡ A“¡ MQd® p„ ’eg¡ p h^pfp“¡ “urs“u 
QQp“® p L$¡ ÞÖdp„ gphu v$u^p R>.¡  rhcpS>“ L$¡hu fus¡ rhv$i¡ u âÐen fpL¡ $pZ (FDI)“u cN| pm¡ “u ‘“y :fQ“p Ap‘u iL$¡  R>¡ A“¡ s¡ hr¥ ðL$ A’s® Ó„ “¡ L$¡hu fus¡ Akf L$fu iL$¡  
R>¡ s“¡ p D‘f Ýep“ Ap‘hp“u S>ê$f R>.¡

ìehõ’p‘“ kb„ „̂ u QQp® A“¡ rhïgj¡ Z Alh¡ pg 2022-23

‘qfriô-8

Apr’L® $ thlNphgpL¡ $“ 
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hr¥ ðL$ MpZL$pd“„ y Øíe

S>d¡  S>d¡  h$¥ rðL$ A’s® Ó„  L$pb“® -d¼y s crhóe dpV$“¡ p¡ dpN® “½$u L$f¡ R>,¡  Ðepf¡ kp’¥ u dlÐh‘Z| ® rhQpfZp A¡ R>¡ L$¡  i„ y MpZL$pd A“¡ ̂ psy L$„‘“uAp¡ rhÞX$V$bpC® “, 
kpg¡ f ‘“¡ ëk A“¡ Cg[¡ ¼V$² L$ hpl“p¡ dpV$¡ S>ê$fu kpdNu° “p h^sp S>sp S>Õ’p ‘f| p¡ ‘pX$hp knd li¡ S>¡ “V¡ $-iÞ| e rhð“p k¾„ $dZdp„ d¿y e cr| dL$pAp¡ cS>hi.¡

Aps„ ffpô$² ue EÅ® AS¡ >Þku (IEA) A“ky pf 2 Ai„  kÞ¡ V$uNX¡° $’u “uQ¡ sp‘dp“dp„ h^pfp¡ L$fhp“p ‘f¡ uk L$fpf“p gÿe kŷ u ‘lpQ¢ hp dpV$,¡  2040 kŷ udp„ Qp¿¡ Mu 
EÅ® V$L¡ $“pg¡ pÆ¡  dpV$¡ Mr“S>“u S>ê$qfepsp¡ Qpf NZu ’C S>i.¡  IEA“p¡ h^dy p„ Arcâpe R>¡ L$¡  h ŷ TX$‘ k¾„ $dZ-2050 kŷ udp„ h$¥ rðL$ õsf¡ “V¡ $-iÞ| e ‘f ‘lpQ¢ hp 
dpV$-¡ 2040dp„ ApS>“u kfMpdZudp R> NZu h ŷ Mr“S> kpdNu° “u S>ê$f ‘X$i.¡

lS>y  ak¢ gp¡ ’hp“p¡ bpL$u R>¡ Ðepf,¡  S>¡ Ar^L$pfuAp¡ MpZL$pd A“¡ ^psy DÐ‘pv$“ âhr© ÑAp“¡ u îZ¡ u“„ y S>d¡ p„ õV$ug’u L$pg¡ kp’u rgr’ed kdphi¡  ’pe R>¡ s“¡ „ y
ârsr“r^Ðh L$f¡ R>,¡  s¡ Ap dpN„ “p Av„ $pÅ“¡ ¡ ‘lpQ¢ u dmhp Ap nÓ¡  knd lph¡ p“p¡ rhðpk ̂ fph¡ R>.¡  MpZL$pd A“¡ ̂ psAy p“¡ p Ar^L$pfuAp¡ rhðpk ip dpV$¡ ̂ fph¡ R>¡ 
s“¡ „ y L$pfZ A¡ R>¡ L$¡  sA¡ p¡ L$pb“® -dry ¼s“u epS¡ >“pAp“¡ ¡ rhL$pk“u sL$ sfuL$¡  dp“¡ R>,¡  A“¡ dpÓ ̂ „̂ p¡ L$fhp dpV$“¡ p MQ® “l]. ApNpdu ‘pQ„  hjpd£ p„ L$pdNufu“p L$pb“®  
‘v$rQÞl“¡ V$L¡ $“pg¡ pÆ¡  fpL¡ $pZp¡ Üpfp ‘qfhs“®  L$fhp“u Qp½¡ $k sL$ R>.¡

MpZL$pd A“¡ ^psy DÛpN¡  dpV$,¡  Ap Akp^pfZ ‘X$L$pf R>.¡  L$pb“® -dry ¼s sfa ê$‘ps„ f L$fhp sZ¡ ¡ DÐ‘pv$“ TX$‘’u h^pfu h$¥ rðL$ L$pfpb¡ pf“¡ S>ê$fu kpdNu° “p¡ 
‘fy hW$p¡ ‘f| p¡ ‘pX$hp¡ S> ÅC¡ A.¡  ‘ps¡ p“u L$pdNufu“u ‘“y :fQ“p sA¡ pA¡ ¡ L$pb“®  ApR¡ >p¡ h‘fpe A¡ fus¡ L$fhu ÅC¡ A.¡  sd¡  R>sp„ sZ¡ ¡ ‘eph® fZ“¡ “Ly $kp“ ‘lpQ¢ pX$hp 
rkhpe S> Aph„ y L$fh„ y ÅC¡ A.¡  DÛpN¡ “¡ h ŷ V$L$pD dpN£ ApNm h^hp dpNv® $i“®  Ap‘hp“u S>hpbv$pfu flg¡ u R>¡ A“¡ iL„ $põ‘v$ ân¡ L$p“¡ ¡ kdÅhh„ y L$¡  s¡ V$L$pD ig¥ udp„ 
L$fhpdp„ Aphu fü„ y R>.¡

cpfsue A’s® Ó„

2023-24dp„ cpfsdp„ 6.0-6.8% hr© Ù Åh¡ pi¡ Ah¡ „ y A“dy p“ R>,¡  S>¡ hr¥ ðL$ Apr’L® $ A“¡ fpS>L$ue âNrs“p dpN® D‘f Ap^pqfs R>.¡ 2022-23“p Apr’L® $ 
khn£ Z¡ “pZpL$ue hj® 24 dpV$¡ hpõsrhL$ ÖrôA¡ 6.5% Ap^pffM¡ p(baseline) L$yg Ofg¡ „ y DÐ‘pv$“ (GDP) hr© Ù“p¡ Av„ $pS> dL| $ep¡ R>.¡

Apiphpv$u hr© Ù“u ApNpluAp¡ k¿„ epb„̂  lL$pfpÐdL$ bpbsp¡ S>h¡ u L$¡  Mp“Nu h‘fpidp„ ‘“y :hr© ÙA¡ DÐ‘pv$“ âhr© s“¡ hN¡  Apàep¡ R>.¡  KQp¡ dX| $uMQ,®  gNcN 
kphr® ÓL$ fkuL$fZ“p¡ Aphfu gu^g¡  rhõspf S>¡ gpL¡ $p“¡ ¡ k‘„ L$®  Ap^pqfs kh¡ pAp¡ S>h¡ u L$¡  fõ¡ V$pf¡ p,„  lpV¡ $g, Mfuv$u“p dpg¡  A“¡ rk“d¡ p Ofp¡ sd¡ S> ANZ° u bp̂„ L$pd“p 
õ’mpA¡ ¡ L$pd L$fhp dpV$¡ õ’mps„ qfs L$pdv$pfp“¡ „ y ilf¡ pd¡ p„ ‘fs afhp’u dL$p“p“¡ p bÅf“p õV$pL¡ $dp„ “p̂¢ ‘pÓ OV$pX$p,¡  L$„‘“uAp“¡ p kfhe¥ pdp„ kN„ u“sp, kpfu fus¡ 
dX| $uL$©s Ålf¡  nÓ¡ “u bL¢ $p¡ Üpfp r^fpZ ‘fy hW$p¡ h^pfhp,¡  dpC¾$p,¡  “p“p A“¡ dÝed DÛpN¡ p¡ (MSME) nÓ¡ dp„ r^fpZ S>h¡ u d¿y e bpbsp¡ dp’„ u DØch¡ R>.¡

L$pr¡ hX$-19“p ÓZ ApQ„ L$p, friep-e¾y $¡“ kO„ j® A“¡ aX¡ $fg qfTh“® u ApNh¡ p“u lW¡ $m“u A’ì® ehõ’pApd¡ p„ L$¡ ÞÖue bL¢ $pA¡ ¡ aNº php“¡ AL„ $yidp„ gh¡ pdp„ dpV$¡ 
kdy m¡ cep® “urs v$f h^pfp kp’¡ ârskpv$- S>“¡ ¡ ‘qfZpd¡ e.y Ak¡ . X$pg¡ fdp„ dë| ehr© Ù A“¡ Qp¿¡ Mu Apeps L$fsu A’ì® ehõ’pApd¡ p„ Qpgy Mpsp“u MpÛ (CAD) “¡ 
Ýep“dp„ gC rhðcf“u AS¡ >ÞkuApA¡ ¡ “pZpL$ue hj® 23dp„ 6.5-7.0%“u hr© Ù kp’¡ cpfs“¡ kp’¥ u TX$‘’u rhL$ksu d¿y e A’ì® ehõ’p sfuL$¡  A“dy p“ 
gNpìe„ y R>.¡

Apr’L® $ khn£ Z 2022-23 S>¡ kk„ v$dp„ fS>|  L$fhpdp„ Apìe„ y ls„ y s¡ “pZpL$ue hj® 24 dp„ hpõsrhL$ ÜrôA¡ 6.5%“p¡ Ap^pffM¡ p GDP hr© Ù Av„ $pS>¡ R>.¡  Ap ân‘¡ Z 
ìep‘L $fus¡ rhðbL¢ $, BÞV$f“i¡ “g dp“¡ V¡ $fu aX„ $ A“¡ Ar¡ ie“ X$¡hg‘dÞ¡ V$ bL¢ $ S>h¡ u bl‘º nue AS¡ >Þku A“¡ cpfsue qfTh® bL¢ $ Üpfp õ’pr“L$ fus¡ ‘f| p ‘pX$hpdp„ 
Aphg¡  Av„ $pÅ¡ kp’¡ sgy “pÐdL$ R>.¡

DÐkpl‘Z| ® Åf¡ v$pf r^fpZ rhsfZ kp’¡ “pZpL$ue hj® 24dp„ TX$‘u hr© Ù ’hp“u ̂ pfZp R>,¡  A“¡ L$„‘“u A“¡ bq¢ L$N nÓ¡ p“¡ p kfhe¥ pdp„ kN„ u“sp kp’¡ cpfsdp„ 
dX| $u fpL¡ $pZ Q¾$ iê ’hp“u ̂ pfZp R>.¡  h^dy p,„  Ålf¡  qX$rS>V$g àgV¡ $apd¡ “® „ y rhõsfZ A“¡ kv$s„ f S>y v$p A“¡ “hp ‘Ngp„ S>h¡ p L$¡  ‘uAd¡  Nrs ir¼s, fpô$² ue ‘qfhl“ 
“urs A“¡ DÐ‘pv$“ h^pfhp dpV$¡ DÐ‘pv$“-kg„ ‚ âpÐ¡ kpl“ epS¡ >“pAp’¡ u Apr’L® $ hr© Ù“¡ h ŷ V$L¡ $p¡ dmi.¡

cpfs“p rhL$pk“p Örô$L$pZ¡ dp„ sÆ¡  A¡ Qu“dp„ L$pr¡ hX$-19“p hsd® p“ DR>pmp’u bpL$u“p rhð dpV$¡ depq® v$s ApfpÁ¡ e A“¡ Apr’L® $ ‘s“dp’„ u DØch¡ R>,¡  A“¡ s’¡ u 
‘fy hW$p kpL„ $m“„ y kpdpÞeL$fZ Qpgy fü.„y  Ap D‘fps„ , aNz php“p ̂ ½$p’u Qu““u A’ì® ehõ’p“„ y afu Mgy h„ y A¡ “ sp¡ “p̂¢ ‘pÓ L$¡  kpsÐe‘Z| ® ls.„y  d¿y e AÛs“ 
A’ì® ehõ’pApd¡ p„ (AEs) dv„ $u“u hr© ÑAp¡ lph¡ p“„ y blpf Aphsp “pZpL$ue k¿spC“u kdprá A“¡ cpfsdp„ 6% ’u “uQp [õ’f õ’pr“L$ aNz php hÃQ¡ cpfsdp„ dX| $u 
âhpl ‘pR>p¡ hþep,¡  kp’¡ S> dp“hue gpNZuApd¡ p„ kŷ pfp¡ A“¡ Mp“Nu nÓ¡ “p fpL¡ $pZp“¡ ¡ h ŷ âpÐ¡ kpl“¡ lL$pfpÐdL$ Örô$L$pZ¡ dp„ “p̂¢ ‘pÓ apmp¡ Apàep¡ R>.¡

L$pg¡ kp nÓ¡ “p¡ ‘qf‘ÿ¡ e

cpfs kfL$pf“p L$pg¡ kp dÓ„ pge Üpfp “pZpL$ue hj® 2023-24 dpV$¡ ApÐdr“cf®  cpfs“¡ lpk„ g L$fhp“p gÿe kp’¡ L$pg¡ kp nÓ¡ dp„ DÐ‘pv$“, L$pen® dsp, 
V$L$pD‘Ï,„  “hu sL$“uL$p¡ rhNf¡ d¡ p„ h^pfp¡ L$fu“¡ AL¡ $ L$pe® epS¡ >“p“u L$ë‘“p L$fhpdp„ Aphu R>.¡

L$pe® epS¡ >“p dlÐhL$pn„ u, kpfu fus¡ OX$hpdp„ Aphg¡ u dpN-® “L$iuhpmu S>¡ L$pg¡ kp ‘’© ½$fZrhÛp, Mp“Nu fpL¡ $pZ, Aps„ fdpmMpL$ue epS¡ >“pAp,¡  MpZpd¡ p„ kgpdsu, 
L$pg¡ kp dpV$¡ spr„ ÓL$ ̂ ½$p¡ A“¡ L$pg¡ kp nÓ¡ dp„ V$L$pD‘Ï„ S>h¡ p rhrh^ nÓ¡ p“¡ ¡ Aphfu g¡ R>.¡

L$pg¡ kp ‘’© ½$fZrhÛp lW¡ $m, dÓ„ pge¡ “pZpL$ue hj® 2023-24 dpV$¡ 1,012 rdrge“ V$““p L$yg L$pg¡ kp DÐ‘pv$““p gÿe“¡ Ar„ sd õhê$‘ Apìe„ y R>.¡  s¡ 
L$pg¡ kp“p DÐ‘pv$“ A“¡ L$pen® dsp h^pfhp rhrh^ ‘Ngp,„  S>h¡ p L$¡  L$pg¡  C[ÞX$ep rgrdV$X¡ $ (CIL)“u MpZp/¡  cr| dMX„ $p“¡ p kQ„ pg“ dpV$¡ dpCt“N X$¡hg‘k® L$d 
Ap‘¡ fV¡ $k® (MDO), v$i¡ dp„ L$pL¡ $]N L$pg¡ kp“u D‘gå^sp h^pfhp dpV$¡ L$pL¡ $]N L$pg¡ kp“u ìel| fQ“p OX$hu A“¡ Apd Apepsdp„ OV$pX$p¡ L$fhp¡ A“¡ EÅ® A“¡ rb“-
EÅ® b“„ “¡ p L$pg¡ kp“p Np° lL$p¡ dpV$¡ ss© ue ‘n L$pg¡ kp k$¡ ç‘tgN AS¡ >ÞkuAp“¡ ¡ kr| QbÙ L$fhp, gC fü„ y R>.¡

Mp“Nu fpL¡ $pZ“p kv„ $cd® p,„  “pZpL$ue hj® 2023-24 dpV$¡ dX| $u MQ® A“¡ AõL$epdsp¡ dÖy uL$fZ“p¡ gÿepL„ $ Av„ $pS>¡ A“¾y $d¡ ̀  21,030 L$fpX¡ $ A“¡ ̀  50,118.61 
L$fpX¡ $“p¡ dL| $hpdp„ Apìep¡ R>.¡  “pZpL$ue hj® 2022-23 v$frdep“, dÓ„ pge¡ L$yg 23 L$pg¡ kp“u MpZp¡ dpV$¡ lõspnf L$ep® lsp, S>d¡ p„ L$yg V$pQ¡ “u L$np“u ndsp (PRC)  
hprjL® $ 33.224 dugue“ V$“ A“¡ Ap MpZpd¡ p’„ u PRC (V$pQ¡ “u L$np“u ndsp)A¡ NZsfu L$fsp)„  ̀  4,700.80 L$fpX¡ $“u hprjL® $ AphL$ ’hp“u OpfZp R>.¡

fë¡ h¡ dÓ„ pge kp’¡ ‘fpdid® p,„  L$pg¡ kp dÓ„ pge L$pg¡ kp“p õ’mps„ f dpV$¡ dlÐh‘Z| ® Ah¡ u “hu fë¡ h¡ gpC“ epS¡ >“pAp¡ ‘f bpfuL$pC’u “S>f fpMu fü„ y R>¡ A“¡ “i¡ “g 
dpr¡ “V$pCTi¡ “ ‘pB‘gpC“ (NMP) ‘f L$pg¡ kp nÓ¡ “„ y “L$ip- ApgM¡ “ A“¡ NMP dpV$¡ X$¡i bpX¡ $®“p¡ D‘epN¡  lp’ Of¡ R>.¡  L$pg¡ kp ‘fy hW$p iM„© gpdp„ ‘qfhl“ AL¡ $ 
r“Zpe® L$ OV$L$ R>,¡  s’¡ u L$pg¡ kp dÓ„ pge¡ L$pg¡ kp ‘qfhl“ dpV$¡ AkfL$pfL$ A“¡ ‘eph® fZ“¡ A“Ly $|m L$pg¡ kp ‘qfhl“ “urs/epS¡ >“p A‘“phu R>.¡
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CIL A“¡ tkNf“¡ u L$pg¡ uAfuT L$„‘“u rgrdV$X¡ $ (SCCL)“u k¿„ epb„̂  MpZpd¡ p,„  MpZL$pd ‘Z| ® ’B Neg¡ p rhõspfpd¡ p„ ‘eph® fZue ks„ gy “ ‘“y :õ’pr‘s L$fhp dpV$¡ 
ApL¡ $V$pb¡ f, 2022dp„ L$pg¡ kp dÓ„ pge Üpfp Åfu L$fpeg¡  dpNv® $riL® $p A“ky pf (hj® 2009 ‘lg¡ p b„̂ /ÐeÆ v$h¡ peg¡ u/ Qpgy “ fMpeg¡  MpZp¡ ho¥ pr“L$ fus¡ b„̂  
L$fhu) MpZ b„̂  L$fhp“u âhr© ÑAp¡ iê  ’i.¡

L$pg¡ kp“u L$„‘“uAp¡ dpV$¡ qX$rS>V$gpCTi¡ “ A“¡ V$L¡ $“pg¡ pÆ¡  dpN-®  “L$iu“p AdguL$fZ ‘V¡ $p-‘ÙrsAp“¡ p AL¡ $uL$fZ, “hu V$L¡ $“pg¡ pÆ¡ “p¡ D‘epN¡  (X$² p“¡ , qfdpV¡ $ 
k[¡ ÞkN„ ), A“¡ L$pen® dsp, kgpdsu A“¡ ‘eph® fZ“¡ âpÐ¡ kpl“ Ap‘hp dpV$¡ rhõapV¡ $-d¼y s L$pg¡ kp MpZL$pd dpV$¡ V$|L„ $ kdedp„ r“eÓ„ Z dpmM„ y ‘qf‘rÓs L$fhpdp„ 
Aphi.¡  õhÃR> L$pg¡ kp“u V$L¡ $“pg¡ pÆ¡ “p¡ kdphi¡  L$fhp sfa L$pg¡ kp’u lpBX$² pS¡ >“, L$pg¡ kp A“¡ rg‚pCV$“„ y Nk¡ dp„ ê$‘ps„ f, CBM/CMM, rhNf¡ ¡ S>h¡ u rhrh^ ‘lg¡  
lp’ ̂ fhpdp„ Aphu flu R>.¡

L$pg¡ kp“p DÐ‘pv$““¡ ‘eph® fZue kf„ nZ, kk„ p^“ kf„ nZ, kdpS>“u kc„ pm A“¡ Ap‘Zp S>N„ gp¡ A“¡ S>h¥ rhrh^sp“¡ bQphhp“p ‘Ngp„ kp’¡ kp’¡ ApNm 
h^pfhp“u S>ê$f R>.¡  lqfepmu ‘lg¡ , CL$p-¡ ‘pL$®/MpZ âhpk““p¡ rhL$pk, MpZ“p ‘pZu/Aph¡ fbX$®“ (OB) “p¡ gpcv$peL$ D‘epN¡  A“¡ EÅ-® L$pe¾® $d“p ‘Ngp„ 
L$pg¡ kp dÓ„ pge Üpfp Apm¡ Mhpdp„ Aphg¡ u L$¡ V$guL$ d¿y e V$L$pD âhr© ÑAp¡ R>.¡

DÛpN¡ “„ y dpmM„ y A“¡ rhL$pk

L$pg¡ kp¡

L$pg¡ kp¡ A¡ cpfsdp„ kp’¥ u dlÐh‘Z| ® A“¡ rh‘gy  âdpZdp„ A[ídcs|  H^Z R>.¡  s¡ v$i¡ “u EÅ“® u S>ê$qfeps“p 55% rlõkp¡ ^fph¡ R>.¡  v$i¡ “p¡ ApÛ¥ pr¡ NL$ hpfkp¡ 
õhv$i¡ u L$pg¡ kp ‘f bp̂„ hpdp„ Apìep¡ lsp.¡

R>‰¡ p Qpf v$peL$pdp„ cpfsdp„ hprZ[ÄeL$ âp’rdL$ EÅ“® p¡ h‘fpi gNcN 700% hÝep¡ R>.¡   âp’rdL$ EÅ“® p¡ lpgdp„ cpfsdp„ dp’pv$uW$ ìep‘pfu hprjL® $ h‘fpi 
gNcN 350 qL$gpN¡ p° d ApC¡ g kdL$n  R>.¡  h^su S>su hõsu, rhõsfsu A’ì® ehõ’p A“¡ s“¡ u ip̂¡  Üpfp kQ„ prgs Æh““u NZy hÑpdp„ kŷ pfp“u ip̂¡  (Kgoe)
Üpfp âq¡ fs, cpfsdp„ EÅ“® p¡ h‘fpi h^hp“u A‘n¡ p R>.¡  L$pg¡ kpA¡ ¡ cpfs“p EÅ® ‘qfÖíe“p L$¡ ÞÖ dQ„  ‘f L$bÅ¡ L$fhp“„ y Qpgy fpMi¡ Ah¡ „ y A‘r¡ ns R>.¡

Æ r¡ S>L$g kh£ Apa¡  C[ÞX$ep (GSI), kÞ¡ V$²g dpC“ àgpt“N AÞ¡ X$ qX$TpC“ CÞõV$uV$eVy $ rgrdV$X¡ $ (CMPDI), SCCL A“¡ rd“fg AL¡ $ àgpf¡ i¡ “ L$p‘¡ pf£ i¡ “ epg¡ p¡ k
rgrdV$X¡ $ (MECL),rhNf¡ ¡ Üpfp 1200 duV$f“u dlÑd KX$pC kŷ u L$fhpdp„ Aphg¡ p ki„ p̂¡ “p“¡ p ‘qfZpd,¡  GSI Üpfp âL$pris ’eg¡  L$pg¡ kp“p õV$pL¡ $ dSy >b 
01.04.2022“p fpS¡ > v$i¡ “u Av„ $prS>s kr„ Qs L$pg¡ kp A“pds (k‘„ v$p) 3,61,411 rdrge“ V$“ (MT) R>.¡  (Hard)27 d¿y e L$pg¡ kp“p nÓ¡ pd¡ p„ ag¡ peg¡ p L$W$Z  
L$pg¡ kp“u ’p‘Zp¡ R>¡ S>¡ d¿y eÐh¡ cpfs“p ‘h| ® A“¡ v$rnZ-dÝe cpNp¡ kŷ u kurds R>.¡

fpL¡ $pZ“p kss L$pe¾® $d Üpfp A“¡ Ap r̂y “L$ V$L¡ $“pg¡ pÆ¡ “p D‘epN¡  ‘f h ŷ cpf dL| $hp’u 2021-22dp„ L$pg¡ kp“„ y ArMg cpfsue DÐ‘pv$“ h^u“¡ 778.21 
rdrge“ V$“ L$fhpdp„ Apìey ls.„y  2022-23 v$frdep“ L$pg¡ kp“„ y ArMg cpfsue DÐ‘pv$“ 14.76%“u hr© Ù kp’¡ 893.08 rdrge“ V$“ ’e„ y ls.„y

v$i¡ “u L$yg L$pg¡ kp“u dpN„ dp’„ u gNcN 20-25% dpN„  Apeps’u ‘f| u ’pe R>.¡  L$pg¡ kp“u Apepsdp„ d¿y eÐh¡ L$pq¡ L$»N L$pg¡  A“¡ DÃQL$np“p (GCV) L$pg¡ kp“p¡ 
kdphi¡  ’pe R>,¡  L$pfZ L$¡  sd¡ “„ y õ’pr“L$ DÐ‘pv$“ L$ep„ sp¡ A“pds v$gy c®  lph¡ p’u A’hp rb“-D‘gå^sp“¡ L$pfZ¡ depq® v$s R>.¡

EÅ® nÓ¡  Apepsu L$pg¡ kp Ap^pqfs (ICB) EÅ® ke„ Ó„ p¡ dpV$¡ L$pg¡ kp“u Apeps L$f¡ R>,¡  Äepf¡ õ’pr“L$ L$pg¡ kp Ap^pqfs (DCB)  EÅ® ke„ Ó„ p¡ s“¡ „ y kr„ dîZ L$fhp“p 
ls¡ ’y u s“¡ u Apeps L$f¡ R>.¡  h‘¡ pfu A“¡ DÛpN¡  ‘Z hprZrS>eL$ A“¡ ‘qfhl““p ls¡ Ay p¡ dpV$¡ L$pg¡ kp“u Apeps L$f¡ R>,¡  L$pfZL$¡  L$pg¡ kp¡ M‰y p kpdpÞe gpekÞk 
(OGL) lW¡ $m R>.¡

bp¼¡ kpCV$

bp¼¡ kpCV$ A“pds“u ÖrôA¡ cpfs hr¥ ðL$$ õsf¡ ApW$dp ¾$d¡ R>¡ A“¡ s“¡ u ‘pk¡ DÃQ NZy hÑp“u ^psiy p”ue NX¡° $ bp¼¡ kpCV$ ’p‘Zp¡ 5 AbS> V$“ A“pds“u 
“ÆL$ R>.¡

bp¼¡ kpCV$A¡ Apf¡  (ore) R>¡ S>d¡ p’„ u Aë¡ ery dr“ed DÐ‘ß ’pe R>.¡  Aë¡ ery dr“ed AL¡ $ ìel| pÐdL$ ^psy R>¡ A“¡ s¡ sdpd d¿y e nÓ¡ p¡ S>h¡ p L$¡  dL$p“p¡ A“¡ dpmMpNs 
kry h^pAp’¡ u dpX„ $u“¡ Af¡ põ¡ ‘k¡ , rhS>mu rhsfZ A“¡ h ŷ dpV$¡ Mb|  S> dlÐh‘Z| ® R>,¡  S>¡ cpfs“¡ rhipm A’ì® ehõ’p b“hpdp„ dv$v$ê$‘ ’i.¡  Aë¡ ery dr“ed kr| Qs 
dpmMpNs rhL$pk, EÅ® âhpl“, DÐ‘pv$“, ‘qfhl“ A“¡ kf„ nZ dpV$¡ Ar“hpe‘® Z¡ AphíeL$ R>.¡  h^dy p,„  ‘q¡ fk L$ÞhÞ¡ i“ dSy >b, Aë¡ ery dr“ed A¡ AL¡ $ 
r“Zpe® L$ ̂ psy R>,¡  S>¡ “ Qp L$pb“®  ‘v$rQÞl lpk„ g L$fhp A“¡ “hu“uL$fZue EÅ® DÐ‘pv$“ dpV$¡ Ar“hpe‘® Z¡ S>êfu R>.¡u $

cpfsdp„ Aë¡ ery dr“ed“p¡ dp’pv$uW$ h‘fpi gNcN 2.5 qL$.Np° . S>V¡ $gp¡ ApR¡ >p¡ R>,¡  s“¡ u kfMpdZuA¡ rhð“u kff¡ pi 11 qL$.Np° . A“¡ Qu““u 24 qL$.Np° ., Äepf¡ 
OZp rhL$pkiug v$i¡ pd¡ p„ ‘lg¡ ’¡ u S> 8 qL$.Np° . kŷ u ‘lpQ¢ u NB R>.¡

rhð“u kp’¥ u dpV¡ $u ’p‘Zpd¡ p“„ u AL¡ $ ̂ fphs„ y lph¡ p R>sp,„  cpfs“p rhL$pk“¡ TX$‘u b“phhp dpV$“¡ u Ap kc„ rhs Qphuê$‘ bp¼¡ kpCV$“u AhNZ“p L$fhpdp„ Aphu 
flu R>,¡  L$pfZ L$¡  bpL¡ $kpCV$ MpZL$pd“¡ lS>y  âp’rdL$sp Ap‘hp“„ y bpL$u R>.¡  rh‘gy  âdpZdp„ bp¼¡ kpCV$ ’p‘Zp¡ dpV¡ $pcpN¡ hZh‘fpeg¡  R>,¡  v$i¡  Üpfp Apr’L® $ hq© Ù 
A“¡ rhL$pk dpV$¡  Ap L$y v$fsu k‘„ rÑ“p¡ gpc gh¡ p“p¡ bpL$u R>.¡

cpfs“u 5 gpM L$fpX¡ $ e.y Ak¡ .X$pg¡ f“u v$f| v„ $i¡ u Örô$hpmu A’ì® ehõ’p kp’,¡  ApÐdr“cf®  cpfs“u A“¡ rhipm dpmMpL$ue epS¡ >“pAp¡ dpV$¡ gh¡ pdp„ Aphg¡ u ‘lg¡  
dpV$¡ õV$ug, Aë¡ ery dr“ed, rkdÞ¡ V$, EÅ® A“¡ AÞe Mr“S> DÐ‘pv$“p¡ S>h¡ u hõsAy p“¡ p S>N„ u h‘fpi“u S>ê$f ‘X$i.¡  Ap‘Zu õ’pr“L$ Aë¡ ery dr“ed“u S>ê$qfeps“¡ 
lpg“p 4 rdrge“ V$“’u h^pfu“¡ 12 rdrge“ V$“ L$fhp“u S>ê$f R>,¡  S>¡ dpV$¡  bpL¡ $kpCV$ MpZL$pddp„ hsd® p“ 24 rdrge“ V$““p õsf“¡ u ApR¡ >pdp„ ApR¡ >p 72 
rdrge“ V$“ kŷ u“p¡ h^pfp¡ L$fhp“u S>ê$f ‘X$i.¡

cpfs¡ dpÓ bpL¡ $kpCV$ MpZp“¡ u lfpÆ L$fhp“u S> “l], ‘Z s“¡ u lpg“u MpZp“¡ u ndspdp„ ‘Z h^pfp¡ L$fhp“u S>ê$f R>.¡  lpg“p MpZL$pd cpX$p‘Ë$p rhõspfpd¡ p’„ u 
DÐ‘pv$“dp„ ApR¡ >pdp„ ApR¡ >p¡ 50% Mpdu frls h^pfp¡ A¡ spÐL$prgL$ “apL$pfL$ DL$¡g lpC¡  iL$¡  R>.¡

rg‚pCV$

cpfsdp„ rg‚pCV$ A“¡ L$pmp (sub-bituminous) L$pg¡ kp“u “p̂¢ ‘pÓ ’p‘Zp¡ R>.¡  cpfs“p ss© ue sV$âv$i¡ dp„ Av„ $prS>s rg‚pCV$ L$pg¡ kp¡ 1,588 rdrge“ V$“ R>.¡  
rg‚pCV$ ’p‘Zp¡ d¿y eÐh¡ Üu‘L$ë‘“p  v$rnZ A“¡ ‘ròdu âv$i¡ pd¡ p„ d¿y eÐh¡ spdug“pX$y , ‘Xy $yQf¡ u, L$¡ fm, NSy >fps, fpS>õ’p“ A“¡ S>çdy A“¡ L$pí$dufdp„ hlQ„¡ peg¡ u 
R>.¡  “p̂¢ ‘pÓ fus¡ ‘qf‘¼h rg‚pCV$ S>h¡ p L$pmp¡ L$pg¡ kp,¡  DÑf ‘h| d® p„ dO¡ pge, Apkpd, “pNpgÞ¡ X$, rkr½$d A“¡ Aê$ZpQg âv$i¡ “u Apk‘pk“p cpNdp„ 
Åh¡ p dm¡ R>.¡
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h^su S>su EÅ“® u dpN„ “¡ ‘f| u ‘pX$hp rg‚pCV$dp’„ u L$¡ fpS¡ >“ A“¡ tkNpk “ÆL$“p crhóedp„ õhÃR> gugu EÅ® V$L¡ $“pg¡ pÆ¡  sfuL$¡  Dcfu füp R>.¡

cpfs rg‚pBV$ DÐ‘pv$“: “pZpL$ue hj:®  Qpgy hjd® p„ d,¡ 2023 kŷ udp„ 6.720 rdrge“ V$“ “p̂¡ pe„ y ls.„y  Ap ANpD“p Ar¡ âg,2023“p 3.200 rdrge“ V$“ 
L$fsp„ h^pfp¡ “p̂¢ pep¡ R>.¡  cpfs rg‚pCV$ DÐ‘pv$“: “pZL$ue hj:® “p¡ X$¡ V$p dprkL$ ̂ pf¡ Z¡ AÛs“ L$fhpdp„ Aph¡ R>.¡  Ar¡ âg, 2019 ’u d,¡ 2023 kŷ u 50 AhgpL¡ $“p¡ 
Üpfp kff¡ pi 19.975 rdrge“ V$“ ’e„ y ls.„y  dpQ,® 2022dp„ 47.370 rdrge“ V$““p khL® $pgu“ DÃQ õsf¡ A“¡ Ar¡ âg 2020dp„ 2.351 rdrge“ V$““p 
rh¾$dS>“L$ r“ç“ õsf¡ ‘lpÃ¡ ep¡ lsp.¡

“pZpL$ue hj® 19 ’u “pZpL$ue hj® 23 v$frdep“ cpfs“u L$yg rg‚pCV$ S>ê$qfeps 45 ’u 50 rdrge“ V$““u Apk‘pk flu lsu. rg‚pCV$“u dpN„  ’dg®  EÅ,®  
L$p‘X$, õV$ug, rkdÞ¡ V$ A“¡ AÞe DÛpN¡ p“¡ u dpN„  Üpfp âq¡ fs dÂed Npmpdp„ [õ’f fl¡ hp“u ̂ pfZp R>.¡  sv$‘y fps„ , cpfs Apepsu L$pg¡ kp ‘f Mb|  S> r“cf®  R>.¡  S>¡ 
rg‚pCV$“p¡ rhL$ë‘ R>.¡  L$pg¡ kp“u Apeps ‘f“u r“cf® sp OV$pX$hp dpV$¡ kfL$pf õ’pr“L$ õsf¡ rg‚pCV$ A“¡ L$pg¡ kp“u MpZp“¡ p rhL$pk D‘f Ýep“ L$¡ [ÞÖs L$fu flu R>.¡

kfL$pf“u “ursAp¡

L$pg¡ kp dÓ„ pge¡ (2021-22 ’u 2025-26) v$frdep“ ̀  2,980 L$fpX¡ $“p Av„ $prS>s MQ£ "L$pg¡ kp A“¡ rg‚pCV$ ki„ p̂¡ “ epS¡ >“p“'¡  dS„ >| fu Ap‘u R>.¡  Ap epS¡ >“p 
v$i¡ dp„ L$pg¡ kp“p kk„ p^“p“¡ u ip̂¡  L$fi¡ A“¡ s“¡ p¡ Av„ $pS> L$pY$i,¡  S>“¡ p’u L$pg¡ kp“p MpZL$pd dpV$“¡ u epS¡ >“p“p rhNshpf Alh¡ pgp¡ se¥ pf L$fhpdp„ dv$v$ dmi.¡   
âpÐ¡ kprls (Promotional) (âpv$r¡ iL$) ki„ p̂¡ “ L$fhp dpV$¡ ` 1,650 L$fpX¡ $“p¡ A“¡ “p“¡ -L$pg¡  C[ÞX$ep rgrdV$X¡ $ rhõspfpd¡ p„ rhNshpf ipfL$pd dpV$¡ `1,330 
L$fpX¡ $“p¡ MQ® ‘f| p¡ ‘pX$i.¡

L$pg¡ kp A“¡ rg‚pCV$“u ki„ p̂¡ “ epS¡ >“p, L$pg¡ kp“u A“pdsp“¡ p dë| epL„ $“ L$fhpdp,„  “hp L$pg¡ kp“p cr| dMX„ $p“¡ u lfpÆ L$fhp A“¡ kam bpg¡ u bpg¡ “pf ‘pk’¡ u 
MQ“® u hkg| ps L$fhpdp„ r“Zpe® L$ cr| dL$p cS>hi.¡ s¡ b¡ sb½$pAp“¡ u b“g¡ u fli¡ .¡  1.âpÐ¡ kprls (âpv$r¡ iL$) ki„ p̂¡ “ L$fh„ y A“¡ 2. “p“¡ -L$pg¡  C[ÞX$ep rgrdV$X¡ $ 
cr| dMX„ $dp rhNshpf ki„ p̂¡ “. 

L$pg¡ kp“u NZy hÑp dpV$¡ “hu L$pg¡ kp ÅX¡ $pZ “urs ,DÑd (UTTAM) (MpZL$pd L$fg¡  L$pg¡ kp“„ y ÓuÅ ‘nL$pf“p dë| epL„ $“ Üpfp ‘pfv$iL® $sp M‰y u L$fhu), L$pg¡ kp“u 
NZy hÑp“L„y $ r“eÓ„ Z gpNy L$fu, rh‘fus lfpÆ Üpfp EÅ® ke„ Ó„ p“¡ ¡ ‘f| sp âdpZdp„ I^Z“p¡ ‘fy hW$p¡ kry “ròs L$fhp ‘lg¡  L$fhpdp„ Aphu R>:¡  s¡ CÞV$f“V¡ $ Üpfp 
(online) L$pg¡ kp r“L$pg ‘Ùrs, L$pg¡ kp apmhZu r“eÓ„ Z ‘Ùrs (CAMS) A“¡ L$pg¡ kp“p hprZrS>eL$ MpZL$pd“u Av„ $f ‘Z Åi¡ .¡

COP26 (kuAp‘¡ u26)dp„ “hp Apbpl¡ hp gÿep¡ AN„ ¡ dp““ue hX$pâ^p““u Ålf¡ ps kp’,¡  cpfs¡ "‘Q„ pds©  ìel| fQ“p' kp’¡ õhÃR> EÅ® dpV$¡ s“¡ u ârsbÙsp“¡ 
dS>bs|  L$fhp sfa AL¡ $ dpV¡ $y  ‘Ng„ y cē y R>.¡  L$pg¡ kp¡ Ap‘Zp v$i¡ dp„ huS> DÐ‘pv$“ dpV$¡ AÐepf¡ âp’rdL$ bmsZ“u cr| dL$p cS>hhp“„ y Qpgy fpMhp“p¡ lph¡ p’u L$pg¡ kp 
dÓ„ pge,¡  ârsbÜsp“¡ A“êy $‘, AL¡ $ ìep‘L$ V$L$pD rhL$pk epS¡ >“p kp’¡ ‘lg¡ p’u S> ApNm hÝe„ y R>.¡  s“¡ p TX$‘u AdguL$fZ dpV$“¡ u L$peh® plu iê ’C NC R>.¡  
L$pg¡ kp“p MpZL$pddp„ V$L$pD rhL$pk A“¡ s“¡ u ‘eph® fZue A“¡ kpdprS>L$ Akfp“¡ u L$pmÆ gh¡ p ‘f dpV¡ $pcpN¡ cpf dL| $hpdp„ Aphu füp¡ R>.¡

aõV$® dpBg L$“¼¡ V$uhuV$u (Aa¡ Ad¡ ku) A¡ L$pg¡ kp L$„‘“uAp¡ Üpfp ‘eph® fZue âv$j| Z OV$pX$hp dpV$“¡ u buÆ dpV¡ $u ‘lg¡  R>,¡  S>ep„ L$pg¡ kp¡ cfhp dpV$¡ L$pg¡ kp r“eÓ„ Z 
(Handling) ke„ Ó„ p’¡ u kpCgp¡ (silo) kŷ u L$Þhe¡ f bë¡ V$ Üpfp ‘qfhl“, Ap âq¾$ep Üpfp L$pg¡ kp“u fõsp Üpfp rlgQpg v$f|  ’pe R>.¡  AL¡ $ dpV¡ $y „ ‘Ng„ y gB“,¡  2023-
24 kŷ udp„ ̀  13,000 L$fpX¡ $’u h^“y p fpL¡ $pZ kp’¡ Aphu 39 epS¡ >“pAp¡ iê L$fhp“„ y ApepS¡ >“ L$fhpdp„ Apìey R>.¡

A¡ S> fus,¡  rk“ (syn) Nk¡ “p DÐ‘pv$“ dpV$¡ k‘pV$u ‘f“p L$pg¡ kp“p Nk¡ dp„ ê$‘ps„ f“u epS¡ >“pAp“¡ „ y ApepS¡ >“ L$fhpdp„ Apìe„ y R>,¡  S>“¡ p¡ D‘epN¡  ¼ep„ sp¡ 
rd’“¡ pg¡ /C’“¡ pg¡ , eqy fep A’hp ‘V¡ $² pL¡ $¡ rdL$ëk“p DÐ‘pv$“ dpV$¡ L$fhpdp„ Aphi.¡  âdpZdp„ ApR¡ >p L$pb“®  ‘ØrQŒ A“¡ ‘eph® fZue âv$j| Z kp’¡ gugp L$pg¡ kp sfuL$¡  
kL| $p bmsZ“p¡ D‘epN¡  L$fhp dpV$¡ Ap AL¡ $ ApNm“p¡ dpN® li.¡  MpZL$pd A“¡ L$pg¡ kp ‘qfhl“ kp^“pd¡ p„ X$uTg“p h‘fpi“¡ bv$g¡ Ag¡ A“¡ Æ“p¡ D‘epN¡  ‘Z 
dpV¡ $p ‘pe¡ L$fhp“„ y ApepS¡ >“ R>.¡  V$|L„ $ kdedp„ S> Ap V$L¡ $“pg¡ pÆ¡ “u “L$g (D‘epN¡ ) â’d sb½$pdp„ L$pg¡ kp“p ‘qfhl““p X$ç‘fpd¡ p„ L$pb“®  ‘vr¹ QÞldp„ “p̂¢ ‘pÓ fus¡ 
OV$pX$p¡ L$fhp dpV$¡ L$fhpdp„ Aphi.¡

ÆAd¡ X$uku“u L$pdNufu

rg‚pCV$

ÆAd¡ X$uku A¡ cpfsdp„ rg‚pCV$“p â’d ¾$dpL„ $“p h‘¡ pfu rh¾$¡sp A“¡ buÅ kp’¥ u dpV¡ $p DÐ‘pv$L$ sfuL$¡  rhriô$sp ^fph¡ R>,¡  S>d¡ p„ dlÐh‘Z| ® cr| dL$p cS>hu 
NSy >fps“p ApÛ¥ pr¡ NL$ rhL$pk“¡ hN¡  Ap‘¡ R>,¡  Mpk L$fu“¡ Ad¡ Ak¡ Ad¡ C(MSME) nÓ¡ “p. NSy >fps DÃQ L$np“p rg‚pCV$“p cX„ $pfp’¡ u kdÙ©  R>.¡  lpgdp,„  
ÆAd¡ X$uku“u AphL$dp„ rg‚pCV$“p¡ dpV¡ $p¡ apmp¡ R>¡ A“¡ Ad¡ cph“Nf, sX$L$¡ðf A“¡ fpS>‘pfX$u Mps¡ (v$rnZ NSy >fps), dpsp“p¡ dY$ A“¡ Ddfkf (L$ÃR>) Mps¡ s“¡ „ y
MpZL$pd L$fuA¡ R>uA.¡

Ad¡ NSy >fps fpS>edp„ L$pef® s ApÛ¥ pr¡ NL$ AL¡ $dp“¡ ¡ dpV$¡ rg‚pBV$“p r“Zpe® L$ ‘fy hW$pL$pf R>uA.¡  Adpfp Np° lL$p“¡ „ y agL$ L$p‘X$“p, fkpeZp¡ A“¡ rkfprd¼k“p dpV¡ $p 
DÐ‘pv$“’u dpX„ $u MX„ $ kde“p IV$ DÐ‘pv$L$p¡ kŷ u rhõsf¡ R>.¡  kõ„ ’pAp,¡  S>¡ ‘f‘„ fpNs fus¡ rdrîs bmsZ“p¡ D‘epN¡  L$f¡ R>,¡  sd¡ Z¡ rg‚pCV$“¡ s“¡ „ y ApR¡ >y „ L$¡gfpq¡ aL$ 
dë| e lph¡ p R>sp„ AL¡ $ kpfp rhL$ë‘ sfuL$¡  ip̂¡ u L$pY$é„ y R>.¡

rg‚pCV$“p kdekf A“¡ MQ-® AkfL$pfL$ ‘fy hW$p“p Adpfp âeÐ_p’¡ u, Ad¡ kõ„ ’pAp“¡ ¡ L$pg¡ kp“p ‘qfhl“ MQ® A“¡ fpS>e“¡ L$V$pL¡ $V$ucep® rhv$i¡ u lq„Ÿ X$epdZ“p¡ 
âhpl bQphhp knd b“phuA¡ R>uA.¡  Apd, L$pg¡ kp“u Apeps ‘f r“cf® sp OV$pX$hpdp„ A“¡ fpô“² p DÐ‘pv$“dp„ ApÐdr“cf® sp lpk„ g L$fhpdp„ AÐes„  dv$v$ê$‘ 
’pe R>.¡

Ad¡ MSME nÓ¡ dp’„ u rg‚pCV$“u kss h^su dpN„ “p kpnu R>uA.¡  h^su dpN„ “¡ ‘lpQ¢ u hmhp dpV$,¡  Ad¡ rg‚pCV$ DÐ‘pv$“ ndsp“¡ hprjL® $ 8 rdrge“ V$“ ’u 
10 rdrge“ V$“ kŷ u h^pfhp dpV$¡ âeÐ_ L$fu füp R>.¡ ÆAd¡ X$uku lpgdp„ NSy >fps DÛpN¡ p“¡ u H^Z“u S>ê$qfepsp“¡ ¡ ìep‘L$‘Z¡ ‘f| u L$fu flu R>,¡  S>¡ fpS>e“u 
rg‚pCV$“u L$yg dpN„ “p gNcN 25% R>.¡  rg‚pBV$“p ìehkpe“¡ h ŷ NpY$ b“phhp DÐ‘pv$“ ndspdp„ h^pfp¡ L$fu“¡ kaf iê L$fu R>.¡  Ad¡ S>du“ D‘f M‰y u 
MpZpd¡ p’„ u rg‚pCV$“p DÐ‘pv$““¡ fpS>e“p bÅf“p 30 ’u 35% kŷ u h^pfhp“„ y rhQpfu füp R>uA.¡

h^dy p,„  ÆAd¡ X$uku 6 “hu rg‚pCV$ MpZp“¡ ¡ L$pef® s L$fhp dpV$¡ L$pd L$fu flu R>.¡  s¡ Adpfp DÐ‘pv$““¡ rhõss©  L$fhpdp„ dv$v$ L$fi,¡  Ad“¡ hr© Ü“u KQu cd° ZL$npdp„ 
dL| $i,¡  bÅfdp„ [õ’rs“¡ dS>bs|  A“¡ rhõss©  L$fi¡ A“¡ MpZ’u bÅf“u dë| e kpL„ $m L$bS>¡ L$fhp“p gÿe“u rkrÙdp„ “p̂¢ ‘pÓ epN¡ v$p“ Ap‘i.¡

ApNpdu rg‚pCV$ MpZp¡ NSy >fps“u DÐ‘pv$“ ndsp h^pfhpdp,„  huS>mu“p MQd® p„ OV$pX$p¡ L$fhpdp,„ rg‚pCV$“p cphpd¡ p„ DR>pmp“p¡ gpc gh¡ pdp„ ‘Z dv$v$ L$fi¡ A“¡ 
õhh‘fpi“p EÅ® ke„ Ó„ p¡ A“¡ Np° lL$p“¡ ¡ h ŷ kpfu fus¡ kh¡ p Ap‘u iL$i.¡  Ap kp’,¡  Ad¡ NSy >fps“p bÅf“p gNcN 50% kŷ u ‘lpQ¢ hp“u epS¡ >“p b“phuA¡ 
R>uA.¡  Ad¡ “hp rg‚pCV$ MpZL$pd epS¡ >“pAp“¡ p¡ TX$‘u rhL$pkdp„ dv$v$ L$fhp dpV$¡ hr¥ ðL$ õsf¡ ârsr›$s kgplL$pf ‘Y¡ $u, X$¡gpB¡ V$“u ‘Z r“dZL| $ L$fu R>.¡
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bp¼¡ kpCV$

ÆAd¡ X$uku NSy >fpsdp„ bpL¡ $kpCV$ MpZpd¡ p„ L$pdNufu L$f¡ R>.¡  cpfsdp„ gNcN 5 AbS> V$““u bpL¡ $kpCV$“u 8du kp’¥ u dpV¡ $u A“pds R>.¡

Ad¡ àgpÞV$ A“¡ “p“¡ -àgpÞV$ NX¡° $ bpL¡ $kpCV$“u dë| e hr© Ü Üpfp bpL¡ $kpCV$ A“¡ AÞe kg„ ‚ DÛpN¡ pd¡ p„ hr¥ hÝekcf nÓ¡ dp„ “hp dpNp£ ip̂¡ u füp R>uA.¡

Adpfp DÐ‘pv$““p ‘pV¡ $a® pr¡ gep“¡ ¡ h ŷ rhõss©  L$fhp sfa, Ad¡ bpL¡ $kpCV$“p iqy ÙL$fZ dpV$¡ ndspAp¡ rhL$kphu füp R>uA.¡   15 L$fpX¡ $ A“¡  45 L$fpX¡ $ hÃQ“¡ p ` `

fpL¡ $pZ kp’¡ b¡ bpL¡ $kpCV$ iry ÙL$fZ ke„ Ó„ p¡ õ’p‘hp“u A‘n¡ p R>.¡

Adpfu L$pdNufu L$ÃR> sd¡ S> v$h¡ cr| d ÜpfL$p“p rS>‰pApd¡ p„ Aphg¡ u R>.¡  NSy >fpsdp„ bpL¡ $kpCV$“p ’f (Deposits) Tdy Mp ApL$pf“p, “ÆL$“p Apk‘pk“p rhõspfdp„ 
Ak¿„ e ‘pg¡ pZdp„ Aphg¡ p ’f“p b“g¡ p R>.¡  Ad¡ lpgdp„ “h bpL¡ $kpCV$ ’fdp„ MpZL$pd L$fu füp R>uA,¡  S>d¡ p’„ u ApW$ L$ÃR>dp„ R>¡ A“¡ AL¡ $ v$h¡ cr| d ÜpfL$pdp„ R>.¡  
àgpÞV$- NX¡° $ bpL¡ $kpCV$ A“¡ “p“¡ - àgpÞV$ NX¡° $ bpL¡ $kpCV$“u A“pds L$ÃR>dp„ sd¡ S> v$h¡ cr| d ÜpfL$pdp„ ‘Z Åh¡ p dm¡ R>.¡

“pZpL$ue hj® 2022-23dp,„  Ad¡ L$ÃR> rS>‰pdp„ Adpfu L$pef® s MpZp¡ (NY$iuip N‘y°  Apa¡  bpL¡ $kpCV$ dpCÞk)dp’„ u 1.91 gpM d.¡ V$“ bpL¡ $kpCV$“„ y DÐ‘pv$“ L$ē y
ls„ y A“¡ v$h¡ cr| d ÜpfL$p rS>‰pdp„ Adpfu dh¡ pkp bpL¡ $kpCV$ MpZpd¡ p’„ u 1.38 gpM d.¡ V$“ bpL¡ $kpCV$“„ y DÐ‘pv$“ L$ē y ls.„y  “pZpL$ue hj® 23 v$frdep“ bpL¡ $kpCV$“„ y
hQ¡ pZ 2.56 gpM d.¡ V$“ ls.„y

ÆAd¡ X$uku Mps,¡  Ad¡ Aë¡ ery dr“ed“u D‘gå^sp kry “ròs L$fhp dpV$¡ k‘„ Z| ‘® Z¡ kˆ> R>uA¡ A“¡ Ap fus¡ bp¼¡ kpCV$“u Apeps ‘f r“cf® sp OV$pX$hpdp„ dv$v$ê$‘ 
’BA¡ R>uA.¡  fpô$²“¡ ApÐdr“cf® sp sfa v$pf¡ u ApÐdr“cf®  cpfs“u L$ë‘“p“¡ kpL$pf L$fhpdp„ dv$v$ L$fuA¡ R>uA.¡

EÅ® DÐ‘pv$“

ÆAd¡ X$uku EÅ® nÓ¡ dp„ “p̂¢ ‘pÓ lpS>fu ̂ fph¡ R>.¡  Adpfp EÅ® rhcpN ‘pk¡ ’dg®  EÅ® epS¡ >“pAp¡ A“¡ ‘“y :âpàe huS> DÐ‘pv$“ epS¡ >“pAp“¡ p,¡  S>d¡ p„ ‘h“ A“¡ 
kpf¥  EÅ“® p¡ kdphi¡  ’pe R>,¡  hr¥ hÝekcf ‘pV¡ $a® pr¡ gep¡ R>.¡  “pZpL$ue hj® 2022-23dp„ L$yg 1142.02 rdrge“ ery “V$ EÅ“® „ y DÐ‘pv$“ ’e„ y ls.„y

EÅ® DÐ‘pv$“ Adpfp ‘pV¡ $a® pr¡ gepd¡ p„ rifpg¡ b„  (vertical) R>.¡  ‘p“pÞ p̂° ,¡  dpsp“p¡ dY$ A“¡ Ddfkf Mps¡ “ÆL$dp„ Aphg¡ u Adpfu MpZpd¡ p’„ u rg‚pCV$ s“¡ p dpV$¡ gC 
S>hpdp„ Aph¡ R>.¡

A¾$udpV¡ $p ’dg®  ‘phf õV$i¡ “ (AV¡ $u‘uAk¡ )

2022-23 dpV$¡ AV¡ $u‘uAk¡ “„ y DÐ‘pv$“ sd¡ S> àgpÞV$ gpX¡ $ aL¡ $V$f (‘uAg¡ Aa¡ ) A“¾y $d¡ 822 rdrge“ ery “V$k A“¡ ‘uAg¡ Aa¡  38% lsp.¡  EÅ® ke„ Ó„ “u 
L$pdNufudp„ “p̂¢ ‘pÓ kŷ pfp¡ Åh¡ p dþep¡ R>.¡  dk¡ k® A¡ V$u L$u““£ u ‘phf ke„ Ó„ “p kv„ $cd® p„ kdy prlsNpf r“Ze®  gh¡ p ìel| pÐdL$ kgplL$pf sfuL$¡  r“dhpdp„ Apìep R>.¡

‘h“ EÅ®

ÆAd¡ X$uku ‘pk¡ lpgdp„ 200.9 dN¡ phpV¡ $ ndsp“u ‘h“ EÅ® epS¡ >“pAp¡ R>.¡  A“¡ s¡ NSy >fpsdp„ rhrh^ õ’mpA¡ ¡ [õ’s R>.¡  “pZpL$ue hj® 2022-23dp„ L$yg 313 
rdrge“ ery “V$k“p DÐ‘pv$“ kp’¡ ‘h“ EÅ® epS¡ >“pA¡ 18% “p¡ CUF v$ipì® ep¡ R>.¡

kpf¥  EÅ®

ÆAd¡ X$uku ‘pk¡ 5 dN¡ phpV¡ $“u kpf¥  EÅ® epS¡ >“p, ‘p“pÞ p̂° ¡ rg‚pCV$ epS¡ >“p Mps¡ Aphg¡ u R>.¡  hj® 2022-23dp„ 16% kueAy a¡  kp’¡ kpf¥  EÅ“® „ y DÐ‘pv$“ 7.02 
rdrge“ ery “V$ ’e„ y R>.¡

õL$¡g (scale) A“¡ ndsp Ddf¡ hp sfa, Ad¡ hr¥ ðL$ õsf¡ ârsr›$s ìel| pÐdL$ kgplL$pf A“¡ epS¡ >“p hluhV$ kgplL$pfp“¡ u îZ¡ u kp’¡ L$pd L$fhp“u iê$Aps L$fu R>.¡  
ìel| pÐdL$ r“Ze® p¡ gh¡ pdp„ Adpfu dv$v$ L$fhp dpV$¡ dk¡ k® A¡ V$u qL$““£ u ìel| pÐdL$ ‘Y¡ $u rg‚pCV$- Ap^pqfs ’dg®  ‘phf epS¡ >“p“u ndsp“p D‘epN¡ “¡ kŷ pfhpdp„ A“¡ 
Adpfu ApNm“p AL¡ $uL$fZ“u ‘lg¡ “¡ h ŷ kpfu qv$ip Ap‘hp ‘lg¡ ’¡ u S> r“dZL| $ ’C NC R>.¡  

Mb| S> S>ê$fu Ah¡ u ‘“y :fQ“p dpV$“¡ u L$hpes lp’ ̂ fhpdp„ Aphu lsu, A“¡ gh¡ pdp„ Aphg¡ p d¿y e r“Ze® pd¡ p“„ p AL¡ $dp„ ’dg®  õV$i¡ “ Mps“¡ u ‘Ùrs“¡ KQu L$npA¡ 
gC Mb|  S> S>ê$fu S>hp“p¡ A“¡ kgplL$pf“u r“dZL| $“p¡ kdphi¡  ’pe R>.¡  Ad¡ ’dg®  EÅ® ke„ Ó„ “u Adpfu fpr¡ S>v$u MpV¡ $ OV$pX$hp“p¡ s“¡ u qv$ip bv$ghp“p,¡  s“¡ p 
âv$i“® dp„ kŷ pfp¡ L$fhp“p¡ A“¡ s“¡ ¡ “apL$pfL$ AõL$epds b“phhp“p¡ âeÐ_ L$fu füp R>uA.¡  huS> DÐ‘pv$“ L$pen® dsp“¡ gpNy L$fhpdp„ Aphu R>.¡

‘h“ A“¡ kpf¥  EÅ® DÐ‘pv$““u gugu ‘lg¡  L$fu“,¡  Ad¡ gugu EÅ“® p DÐ‘pv$““¡ L$pfZ¡ 4,214.72 V$“ CO  OV$pX$e.„y  hjp“£ p kdeNpmpdp,„  Ad¡ 4303184 2

dN¡ phpV¡ $ Aphk® (MWhr) gugu EÅ® ‘v¡ $p L$fu R>.¡

ki„ p¡̂ “ âhr© ÑAp¡

ÆAd¡ X$ukuA¡ X$² p“¡ -Ap^pqfs Af¡ bp“¡ ® d‚¡ V¡ $pd¡ uV$f“p¡ D‘epN¡  L$fhp“„ y iê L$ē y R>¡ S>¡ dN¡ f¡ p¡ sfuL$¡  Apm¡ Mpe R>¡ S>¡ Ab„ pÆdp„ Mr“S>“u kc„ ph“p A“¡ ki„ p̂¡ “ dpV$¡ 
cpN¥ pr¡ gL$ khn£ Z dpV$¡ R>.¡  Ad¡ dp“uA¡ R>uA¡ L$¡  Mr“S>“u ip̂¡  A“¡ kip̂¡ ““u Ap “hu V$L¡ $“pg¡ pÆ¡ ’u Mpk L$fu“¡ X$„yNfpm A“¡ v$Ny d®  rhõspfpd¡ p„ cpN¥ pr¡ gL$ 
khn£ Zp¡ v$frdep“ OZp¡ apev$p¡ ’C iL$¡  R>.¡  Mr“S> ki„ p̂¡ “, MpZL$pd A“¡ dpmMpL$ue khgspd¡ p„ lhpC dprlsu klpe ‘Ùrs“¡ X$² p“¡  ApNm“p õsf ‘f gC Åe 
R>.¡

dN¡ f¡ p¡ A¡ eAy h¡ u-knd X$² p“¡ -Ap^pqfs sL$“uL$ R>¡ S>¡ L$yg nÓ¡  õL$¡gf d‚¡ V¡ $pd¡ uV$f kp’¡ cN| c® õsf’u 600-800 duV$f kŷ u“u R>uR>fu A“¡ KX$u flg¡ u 
hZMX¡ $peg¡  Mr“S> ’p‘Zp“¡ p “L$ip dpV$¡ rb“- qL$fZpÐ¡ kN} gk¡ f-‘ç‘X$ kurTed hfpm’u kˆ> R>.¡

Ap X$² p“¡ -Ap^pqfs V$L¡ $“pg¡ pÆ¡  Mr“S>“u ip̂¡ “u hsd® p“ ‘ÜrsApd¡ p„ “p̂¢ ‘pÓ ‘qfhs“®  gphi¡ A“¡ v$i¡ dp„ Mr“S>“u ip̂¡ “¡ Mpk L$fu“¡ rgr’ed, spb„ ,y  kp“¡ „ y A“¡ 
AÞe dlÐh“u Mr“Å“¡ u hZMX¡ $¡g ’p‘Zp,¡  ‘“y Æ® rhs L$fi.¡  Mr“S> ’p‘Zp¡ OZp v$Ny d®  rhõspfp,¡  L$W$pf¡  âv$i¡ p,¡  S>N„ gp,¡  fZ, Ms¡ f“u S>du“p,¡  hNf¡ d¡ p,„  lpe¡  s“¡ ¡ 
dp“h“p cpr¥ sL$ âhi¡  rh“p TX$‘u A“¡ h ŷ kQpV¡ $ fus¡ s“¡ „ y õ’p“ ip̂¡ u iL$pi.¡

s¡ X$² p“¡  Ap^pqfs V$¼¡ “pg¡ pÆ¡  lph¡ p’u ‘pk¡ S>hp“p fõsp b“phhp“u L$¡  Mr“S>“u BL$pg¡ pÆ¡ (ecology) A“¡ ‘eph® fZ“¡ Mgg¡  ‘lpQ¢ pX$hp“u S>ê$f fli¡ ¡ “lu. h^dy p,„  
kc„ rhs rhõspfp“¡ u Mr“S> kc„ ph“p epS¡ >“p ‘f‘„ fpNs fus¡ 3-4 hj® S>V¡ $gp¡ kde gpN¡ R>,¡  s¡ Ap V$L¡ $“pg¡ pÆ¡ “p¡ D‘epN¡  L$fu“¡ h ŷ L$pen® dsp A“¡ QpL¡ $kpC 
kp’,¡  5-6 drl“pdp„ ‘Z| ® L$fu iL$pe R>.¡
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h^dy p,„  Ad¡ Adpfp rb“-rg‚pCV$ ìehkpep“¡ ¡ ApR¡ >pdp„ ApR¡ >p 50% AphL$ ‘v¡ $p L$fhp kŷ u h^pfhp“„ y gÿe fpMuA¡ R>uA.¡  AÞe L$¡ V$guL$ ̂ psAy p¡ L$¡  S>“¡ „ y Ap‘Z¡ 
Ab„ pÆ “ÆL$ ki„ p̂¡ “ A“¡ MpZL$pd L$fhp“u epS¡ >“p b“phu R>¡ s¡ dN¢ “¡ uT, spb„ ,y  kuky A“¡ S>ks R>.¡  

“hp L$pg¡ kp“p cr| dMX„ $p¡

NSy >fps kfL$pf dpV$¡ I^Z kfy np“p¡ âñ lsp.¡  Ap dpV$¡ Ap‘“p ki„ p̂¡ “p“¡ ¡ ApNps¡ fp (upstream) kfy rns L$fhp dpV$¡ fpS>e“u dpN„  lsu. “hç¡ bf-2022dp„ 
ÆAd¡ X$uku Üpfp fQ“p L$fhpdp„ Aphg¡ u R> V$udpA¡ ¡ 38 L$pg¡ kp“p cr| dMX„ $p“¡ p¡ Aæepk L$fhp 7 fpS>e“u dgy pL$ps gu^u lsu.

cpfs kfL$pf“p L$pg¡ kp  dÓ„ pge Üpfp hprZrS>L$ L$pg¡ kp cr| dMX„ $“u spS>s¡ fdp„ ‘Z| ® ’eg¡  lfpÆdp„ Ap‘Z¡ Apq¡ X$ipdp„ L$pg¡ kp“u b¡ MpZp¡ dpV$¡ kp’¥ u h ŷ bpg¡ u 
gNph“pf sfuL$¡  Dcfu Apìep lsp. Ap‘Z¡ ApX¡ $uip“p 548 rdrge“ V$“ cõ| sfip”ue A“pds ^fphsp kv„y $fNY$ rS>‰pdp„ bfy p‘lpf cr| dMX„ $ A“¡ 1,097 
rdrge“ V$“ cõ| sfip”ue A“pds ̂ fphsp AN„ gy  rS>‰pdp„ bs¥ f“u (‘ròd) cr| dMX„ $“u bpg¡ u (Bid) Æsu lsu.

b¡ cr| dMX„ $dp’„ u bs¥ f“u (‘ròd) cr| dMX„ $ (AN„ gy  rS>‰pdp)„  h ŷ dpV¡ $p¡ R>,¡  S>¡ 13% h“ AphfZ ̂ fph¡ R>.¡  A“¡ 1,097 rdrge“ V$“ L$pg¡ kp“u A“pds ̂ fph¡ R>,¡  
S>d¡ p’„ u 468 rdrge“ V$““„ y MpZL$pd M‰y p MpX$p (open pit) Üpfp L$fu iL$pe R>.¡  Ap epS¡ >“pdp„  4,125 L$fpX¡ $“p¡ dX| $u MQ® (capex) L$fhp“u S>ê$f ‘X$i.¡  kv„y $fNY$ `

rS>‰pdp„ bfy p‘lpf cr| dMX„ $dp„ 33% h“ AphfZ kp’¡ gNcN 548 rdrge“ V$““u Av„ $pS>¡ L$pg¡ kp“u A“pds ̂ fph¡ R>.¡  Ap epS¡ >“pdp„  950 L$fpX¡ $“p dX| $u MQ“® u `

S>ê$f ‘X$i.¡

Ap‘Z¡ ApNpdu ÓZ hjd® p„ Ap MpZp“¡ ¡ Qpgy L$fhp“„ y epS¡ >“p L$ē y R>,¡  Ap dpV$¡ ApNgp 5-7 hjpd£ p„ L$v$pQ  5,000 L$fpX¡ $’u h ŷ fpL¡ $pZ L$fhp“u S>ê$f ‘X$i.¡  `

Ap‘Z¡ Ap‘Zp kk„ p^“p¡ A“¡ L$yimsp“p¡ D‘epN¡  L$fu“¡ Ap cr| dMX„ $p“¡ ¡ kgpdsu A“¡ ‘eph® fZue [õ’fsp“p DÃQd ^pf¡ Zp“¡ u Mpsfu fpMu sd¡ “u k‘„ Z| ® 
kc„ prhsspdp„ rhL$kphhp dpV$¡ ârsbÙ R>uA.¡

Ap b¡ epS¡ >“pAp¡ Ap‘Zu L$fpX¡ $f >̂y  b“hp“p¡ Av„ $pS> R>.¡  ÆAd¡ X$uku“„ y Qp¿¡ M„ y dë| e lpgdp„ (31du dpQ,®  2023“p fpS¡ >)  5,759 L$fpX¡ $ R>,¡  S>d¡ p„ 2027-28 `

kŷ udp„ Qpf NZp¡ h^pfp¡ ’i.¡  Apd, fpô“² u EÅ® dpN„ “¡ I^Z dmi¡ A“¡ Ap nÓ¡ “p ANZ° u MpZL$pd Mg¡ pX$u sfuL$¡  Ap‘Zu ‘ps¡ p“u [õ’rs“¡ h ŷ dS>bs|  L$fui.y

“hu kflv$p¡

EÅ“® p ‘“y :âpàe ”ps¡ p¡ dpV$¡ fpô$²“u EÅ® S>ê$qfepsp“¡ p¡ D‘epN¡  L$fhp ‘f h ŷ cpf dL| $hpdp„ Apìep¡ R>.¡  cpfs ke| â® L$pi ‘óy L$m âdpZdp„ dm¡ h¡ R>¡ A“¡ s¡ 
AkfL$pfL$ fus¡ “p̂¢ ‘pÓ âdpZdp„ kpf¥  EÅ® ‘v¡ $p L$fhp dpV$¡ D‘epN¡ dp„ gC iL$pe R>.¡

kpf¥  ‘“¡ g“p¡ d¿y e OV$L$ rkrgL$p R>.¡  Ap ÆAd¡ X$uku“¡ dë| eh^“® dp„ ‘lg¡  L$fhp dpV$¡ dlÐh‘Z| ® sL$ ‘f| u ‘pX$¡  R>.¡  Ad¡ kpf¥  ‘“¡ ëk b“phhp dpV$¡ rkrgL$p fs¡ u A“¡ 
AÞe kg„ ‚ DÛpN¡ pd¡ p„ hr¥ hÝekcf nÓ¡ dp„ dpNp£ ip̂¡ u füp R>uA.¡

rkdÞ¡ V$ A¡ buS>y „ nÓ¡  R>,¡  S>ep„ Ap‘Z¡ dpV¡ $p gpcp¡ dm¡ hhp dpV$¡ se¥ pf R>uA.¡  ÆAd¡ X$uku ‘pk¡ rkdÞ¡ V$ NX¡° $“p Q“| p“p ‘Õ’f“p¡ rhipm S>Õ’p¡ L$ÃR> rS>‰pdp„ ‘p“pÞ p̂° ¡ 
rhõsfZ, cpfM$„X$d A“¡ gM‘s Mps“¡ p s“¡ p cr| dMX„ $pd¡ p„ R>.¡  2020 ’u cpfs rkdÞ¡ V$ bÅf“p kp’¥ u h ŷ DÐ‘pv$“ A“¡ h‘fpi b“„ d¡ p„ rhðdp„ fS>y „ õ’p“ ̂ fph¡ 
R>.¡  cpfs“„ y rkdÞ¡ V$ DÐ‘pv$“ h^hp“u ̂ pfZp R>¡ A“¡ cpfsue rkdÞ¡ V$ L$„‘“uApA¡ ¡ L$dpZudp„ sv„ $fy õs hr© Ù v$iph® u  R>¡ A“¡ L$pr¡ hX$-19 dp„ kfL$pf Üpfp gpL¡ $X$pD“ 
gpNy L$ep® ‘R>u bp̂„ L$pd âhr© sAp¡ afu iê ’ep ‘pR>m DÛpN¡ “u dpN„ dp„ h^pfp¡ ’ep.¡

ApNm“p kL„ $g““p cpNê$‘¡ A“¡ crhóedp„ rkdÞ¡ V$“u dpN„ dp„ hr© Ù ’i¡ Ad¡  rhQpfsp, Ap‘Z¡ rkdÞ¡ V$ NX¡° $ Q“| p“p ‘Õ’f“p D‘epN¡  dpV$¡ “hu sL$p“¡ „ y ki„ p̂¡ “ 
L$fhp“„ y Qpgy fpMui„ y A“¡ ndsp“u hr© Ù, hL¥ $[ë‘L$ bÅf dpmMp“u Apm¡ M,hr¥ hÝeuL$fZ“u kc„ ph“pAp,¡  dë| eh^“®  A“¡ AÞe sL$p¡ D‘f ‘Z Ýep“ L$¡ [ÞÖs 
L$fui.„y  õ’phf k‘„ rÑdp„ DÃQ õsf“u âhr© s Qpgu flu R>¡ A“¡ õdpV$® ilf¡ p¡ A“¡ ilf¡ u dpmMpL$ue kry h^pAp¡ b“phhp sfa kfL$pf“p cprh v$bpZ“¡ Ad¡ V$L¡ $p¡ 
Ap‘hp dL$L$d fus¡ ApNm h^u füp R>uA.¡

Q“| p“p ‘Õ’f“p rhipm kk„ p^“p¡ A“¡ rg‚pCV$“p õhê$‘dp„ I^Z“u kfm D‘gå^sp“¡ Ås¡ p,„  Ap‘Z¡ ’pX¡ $p dpV¡ $p rkdÞ¡ V$ DÐ‘pv$L$p¡ kp’¡ cpNuv$pfu L$fhp dpNuA¡ 
R>uA,¡  S>d¡ “¡ Ap‘Z¡ MpÓu‘h| L® $ ‘fy hW$p¡ ‘f| p¡ ‘pX$u iL$uA.¡  Ap sd¡ “¡ ÆAd¡ X$uku S>h¡ u kõ„ ’p kp’¡ õ’p“ue gpc âv$p“ L$fi¡ L$¡  S>“¡ u ‘pk¡ bmsZ A“¡ Q“| p“p 
‘Õ’f b“„ ¡ kk„ p^“p¡ R>.¡

“pZpL$ue L$pdNufu 

ÆAd¡ X$uku if¡ lpë¡ X$fp“¡ p dë| edp„ h ŷ hr© Ù L$fu“¡ Nrs Åmhu fpMhp dpV$¡ ârsbÙ R>¡ A“¡ “hu“sp, bÅfdp„ s“¡ u lpS>fu“¡ rhõss©  L$fu, A“¡ sdpd rlõkv¡ $pfp¡ dpV$¡ 
gpb„ p Npmp“p dë| e“„ y kS>“®  L$fi.¡

Ap‘Z¡ rhL$pk“u “hu rnrsÅ¡ A“¡ riMfp¡ kf L$fu füp R>uA.¡  Ap‘Zu spS>s¡ f“u “pZpL$ue L$pdNufuA¡ AL¡ $ “hu KQpC dm¡ hu R>¡ - Ap‘Zu AÐepf kŷ u“u 
khpÃ£ Q rkrÙ. Ap‘Z¡ hr© Ù“u dS>bs|  ìel| fQ“pAp“¡ ¡ Adgdp„ dL| $hp“„ y Qpgy fpMuiy A“¡ S>d¡  S>d¡  ‘qfhs“® “u epÓpdp„ ApNm h^sp S>Ci,„y  Ap‘Zu kudpAp“¡ ¡ 
rhõss©  L$fui.„y

Ap‘Z¡ “pZpL$ue hj“® p Qp’¡ p rÓdpkdp„  Akp^pfZ “pZpL$ue L$pdNufu lpk„ g L$fu R>.¡  Ap “p̂¢ ‘pÓ rkrÙ Adpfu V$ud“p kd‘Z®  A“¡ AsV| $ ârsbÙsp dpV$“¡ u 
kpnu ‘f| ¡ R>.¡
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d¿y e “pZpL$ue NZy pÑ¡ fpd¡ p„ af¡ apf“u rhNs-s“¡ p Mgy pkp kp’¡ Åh¡ p dpV$¡ “pZpL$ue ‘ÓL$p¡ D‘f“u “p̂¢  “„ 2.49 S>y Ap,¡  S>¡ Ap “pZpL$ue Alh¡ pg“p¡ cpN b“¡ R>.¡

rhNs

h¡QpZ 1,343 2,732 3,501
L$fh¡fp A“¡ r“b®msp “yL$kp“ ‘l¡gp“p¡ “ap¡ 52 777 1,657
L$fh¡fp ‘R>u“p¡ “ap¡ (37) 445 1,212
qX$rhX$ÞX$ (%) 10.00 215.00 572.50

2020-21 2021-22 2022-23

(` L$fp¡X$dp„)

L$pdNufu“u rhriôspAp¡

Ap‘Zu cprh epÓp“p cpN ê$‘¡ Ad¡ hr¥ ðL$ õsf¡ ârsr›$s bpõ¡ V$“ L$Þk[ëV$N„  N‘y°  (BCG)  kp’¡ cpNuv$pfu L$fu R>¡ S>¡ AL¡ $ AÐes„  dlÐh‘Z| ® ìel| pÐdL$ ‘qfhs“®  
‘lg¡  lp’ ̂ fi¡ L$¡  S>¡ Ap‘Zu L$pdNufu“p sdpd nÓ¡ p“¡ ¡ Aphfu gi¡ ,¡  “pd Ap‘hpdp„ Aphg¡  R>¡ âpS¡ >L¡ $¹ V$ riMf.

âpS¡ >L¡ $¹ V$ riMf“p AdguL$fZ Üpfp, Akp^pfZ (breakout) hq© Ù lpk„ g L$fhp A“¡ AphL$dp„ A“L¡ $NZp¡ h^pfp¡ L$fhp, L$pen® dsp“p gpcp“¡ ¡ M‰y p (unlock) L$fhp, 
‘pV¡ $a® pr¡ gep“¡ p hr¥ hÝeuL$fZ Üpfp Ap‘Zp rhL$pk“p cprh kpd¡ fnZ dm¡ hhp knd L$fhp, MpZ A“¡ Mr“S> nÓ¡ dp„ AL¡ $ ArMg- fpô$² ue Mg¡ pX$u b“hp, rhrh^ 
âv$i¡ pd¡ p„ fpS¡ >Npfu“„ y kS>“®  L$fhp, ‘kv„ $Nu“p fpS¡ >Npfv$psp (employer) b“hp A“¡ EDITDA “u Dßrs dpV$¡ î›¡ $- L$np“u L$peL® $pfu L$pen® dsp lpk„ g L$fhp Ad¡ 
CÃR>uA¡ R>uA.¡  âpS¡ >L¡ $¹ V$ riMf kp’,¡  Adpfu L$pdNufu“¡ h ŷ KQu L$npA¡ gC S>hp, Ad¡ S>¡ hNp£ A“¡ nÓ¡ pd¡ p„ L$pef® s R>uA¡ sd¡ p„ kp’¥ u knd Mg¡ pX$u b“hp, A“¡ 
hr¥ ðL$ õsf¡ “uhX$¡gu (benchmarked) kõ„ ’pAp“¡ u kdL$n b“hp“„ y gÿe fpMuA¡ R>uA.¡

rg‚pCV$ Ap^pqfs ’dg®  EÅ® epS¡ >“p S>¡ ldZp„ kŷ u s“¡ u ndsp’u “uQ¡ L$pef® s lsu s“¡ u ndsp“p D‘epN¡ dp„ Ap‘Z“¡ kŷ pfZp L$fhp ìel| pÐdL$ r“Ze® p¡ gh¡ pdp„ 
dv$v$ê$‘ ’hp ìel| pÐdL$ ‘Y¡ $u A¡ V$u L$u““£ u r“dZL| $ L$fhpdp„ Aphu R>.¡  Ap‘Z¡ fpt¡ S>v$p “Ly $kp““¡ OV$pX$hp, s“¡ u qv$ipbv$gu, s“¡ u L$pdNufudp„ kŷ pfp¡ gphhp A“¡ s“¡ ¡ 
AL¡ $ “apL$pfL$ AõL$epds b“phhpdp„ kam ’ep. EÅ® ‘v¡ $pidp„ L$pen® dsp“„ y AdguL$fZ L$ē y R>.¡

kdps„ f fus,¡  X$¡gpB¡ V$ Ap‘Zu “hu rg‚pBV$ MpZL$pd epS¡ >“p“p TX$‘u rhL$pk dpV$“¡ u fusp¡ ip̂¡ u flu R>.¡

rg‚pBV$, ’dg®  EÅ® DÐ‘ß L$fhp“p d¿y e ”ps¡ pd¡ p“„ „ y AL¡ $ R>,¡  S>¡ këaf A“¡ ‘pefpCV$ S>h¡ p v$j| L$p¡ kp’¡ gph¡ R>,¡  S>¡ ‘eph® fZ“¡ Akf L$f¡ R>.¡  Ap v$j| L$p“¡ ¡ v$f|  L$fhp 
A¡ sL$“uL$u fus¡ rg‚pBV$“¡ ̂ ph¡ p sfuL$¡  NZhpdp„ Aph¡ R>,¡  S>¡ âv$j| Z“„ y âdpZ OV$pX$i.¡  L$„‘“u ‘pefpBV$ A“¡ këaf v$f|  L$fhp“„ y ke„ Ó„  b“phhp“u sL$p¡ ip̂¡ u flu R>,¡  
S>¡ AÛs“ X$² pe V$L¡ $“pg¡ pÆ¡ “p¡ D‘epN¡  L$fi.¡  L$„‘“u dp“¡ R>¡ L$¡  õ$arŸ sv® $peL$ rhL$pk A“¡ V$L¡ $“pg¡ pÆ¡  kQ„ prgs âNrs“u S>ê$qfeps S>V¡ $g„ y S> ‘eph® fZ ‘Z dlÐh“„ y R>¡ 
S>’¡ u cpfs“¡ gugu(green) EÅ“® p¡ v$i¡  b“phhp“u dp““ue hX$pâ^p“îu“u v$f| v„ $i¡ u Örô$“¡ kpL$pf L$fu iL$pe.

ÆAd¡ X$uku dpV$¡ sL$p¡ A“¡ ‘X$L$pfp¡

sL$p¡

ÆAd¡ X$uku rhipm Qp¿¡ Mp dë| e“p¡ Ap^pf, sv„ $y fõs “apL$pfL$sp, Apfpdv$peL$ F$Z AphfZ kQ| L$pL„ $p¡ A“¡ S>bfv$õs âhprlsp cpN¡ h¡ R>.¡  sv$y‘fps„  NSy >fps 
kfL$pf (GOG)“u bldº su dprgL$u Adpfu MpZL$pd“u L$pdNufudp„ kfmsp ‘f| u ‘pX$¡  R>.¡

R> “hp MpZL$pd cpX$p‘Ë$p’u rg‚pCV$“p DÐ‘pv$““¡ hN¡  dmhp“u A‘n¡ p R>¡ S>¡ Adpfu AphL$ h^pfhpdp„ dv$v$ L$fi.¡  Ap D‘fps„ , Aps„ ffpô$u² e bÅfdp„ L$pg¡ kp“p 
cph Ar¥ slprkL$ KQpC“¡ õ‘ih® p“p ‘qfZpd¡ õ’pr“L$ DÛpN¡ dp„ rg‚pBV$“p I^Z“u dpN„ dp„ A“L¡ $ NZp¡ h^pfp¡ ’ep¡ R>.¡

Ap‘Z¡ L$pg¡ kp“„ y kk„ p̂¡ “ L$fhp“„ y kplk L$ē y R>,¡  Adpfu L$peL® $pfu cpN¥ pr¡ gL$ kudpAp¡ v$i¡ “p ‘h| }e âv$i¡ p¡ kŷ u rhõsfu R>.¡  Ap‘Z¡ lpgdp„ cpfs kfL$pf“p L$pg¡ kp 
dÓ„ pge Üpfp spS>s¡ fdp„ ‘Z| ® ’eg¡  hprZrS>eL$ L$pg¡ kp cr| dMX„ $“u lfpÆdp„ Apq¡ X$ipdp„ b¡ L$pg¡ kp“u MpZp¡ dpV$¡ kp’¥ u h ŷ bpg¡ u gNph“pf sfuL$¡  Ecfu Apìep 
R>uA.¡  Ap‘Z¡ Apq¡ X$ip“p kv„y $fNY$ rS>‰pdp„ 548 rdrge“ V$“ cõ| sfip”ue A“pds ̂ fphsp, bfy p‘lpf cr| dMX„ $ dpV$¡ A“¡ AN„ gy  rS>‰pdp„ 1,097 rdrge“ V$“ 
cõ| sfip”ue A“pds ^fphsp bs¥ f“u (‘ròd) cr| dMX„ $ dpV$“¡ u bpg¡ uAp¡ Æsu lsu. h ŷ cpN¥ pr¡ gL$ A“¡ DÐ‘pv$““p hr¥ hÝeuL$fZ Üpfp Ap‘Z¡ Ap‘Zu 
L$pdNufu“p âdpZdp„ S>Õ’p-Ap^pqfs h^pfp¡ ÅB¡  iL$uA¡ R>uA.¡

“uQ“¡ p L$pW¡ $pdp„ R>‰¡ p ÓZ “pZpL$ue hjp£ v$frdep““u ÆAd¡ X$uku“u “pZpL$ue L$pdNufu v$iph® g¡  R>:¡

hjph£ j® “pZpL$ue L$pdNufu

2021-22

2022-23
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Ap‘Zp ApNpdu gM‘s ‘“y fpS>‘fy  MpZL$pd, ‘p“pÞ p̂° ¡ rhõsfZ A“¡ cpfM$„X$ddp„ Q“| p“p ‘Õ’f“u rhipm A“pdsp¡ R>.¡  Ap‘Z¡ rkdÞ¡ V$ ke„ Ó„ “u õ’p‘“p dpV$¡ 
cpfscf“u rhrh^ rkdÞ¡ V$ L$„‘“uAp“¡ p¡ k‘„ L$®  L$fu füp R>uA¡ S>ep„ Ap‘Z¡ gpb„ p Npmp“p Q“| p“p ‘Õ’f“p ‘fy hW$pL$pf b“ui.„y

rkrgL$p fs¡ u, bpg¡  L$g¡ A“¡ bÞ¡ V$p“¡ pBV$ S>h¡ p Aph¡ fbX$®“ Mr“Å“¡ „ y bÅf h^u fü„ y lph¡ p’u Ad“¡ gpN¡ R>¡ L$¡  kb„ r„ ^s Mr“Å“¡ p iqy ÙL$fZ Üpfp gpb„ p Npmp“p 
‘fy hW$pL$pf b“hp“u Ap‘Zu epS¡ >“p’u, AphL$, Np° lL$ Ap^pf A“¡ bÅf“p rlõkp“u Örô$A¡ Ap‘Z“¡ dpV¡ $p¡ AhL$pi fli¡ .¡

‘X$L$pfp¡

ÆAd¡ X$ukuA¡ L$pg¡ kp“u L$pdNufu kb„ r„ ^s ÅM¡ dp“¡ ¡ Ýep“dp„ gh¡ p“u S>ê$f ‘X$i¡ S>ep„ s“¡ u ‘pk¡ ANpD“p¡ L$pB¡  A“cy h “’u. Ap D‘fps„ , Ap‘Z¡ MpZL$pd“u 
L$pdNufu kp’¡ kL„ $mpeg¡ p r“ed“L$pfu ÅM¡ dp¡ Üpfp Mb|  S> kMs dp’pL$| V$,’dg®  EÅ® ke„ Ó„ p“¡ u L$pdNufudp„ OV$pX$p¡ L$¡  S>¡ AL¡ $„ v$f “apL$pfL$sp A“¡ hmsf kQ| L$pL„ $p¡ 
kurds L$fu füp R>¡ A“¡ Apepsu L$pg¡ kp“u õ‘^p“® p¡ kpd“p¡ L$fu füp R>uA.¡

cpfs Äepf¡ lqfepmp crhóe sfa Nrs L$fu fü„ y R>¡ Ðepf¡ L$pg¡ kp A“¡ rg‚pBV$dp’„ u EÅ“® p hL¥ $[ë‘L$ L$y v$fsu ”ps¡ p¡ Üpfp DÐ‘ß ’su rhS>mu sfa dpV¡ $p¡ TpL¡ $ (shift) 
’ep¡ R>.¡

Ap‘Z¡ ApNpdu b¡ hjd® p„ AV¡ $g¡ L$¡  (“pZpL$ue hj® 24 A“¡ “pZpL$ue hj® 25) S>du“ k‘„ pv$“ ‘f“p MQ® krls “p̂¢ ‘pÓ dX| $u MQ® L$fhp“u epS¡ >“p b“phu füp 
R>uA,¡  S>¡ dØy su v$h¡ p ‘f AÐes„  Þe“| sd r“cf® sp kp’¡ Ap‘Zp Aps„ qfL$ D‘pS>“® dp’„ u dpV¡ $pcpN¡ cX„ $pm¡  ‘ê| $„ ‘pX$hpdp„ Aph¡ sh¡ u A‘n¡ p R>.¡  D‘fps„ , Ap‘Z¡ 
Apq¡ X$ipdp„ kamsp‘h| L® $ rbX$ L$fu R>¡ s¡ b¡ cr| dMX„ $“u Apk‘pk ‘“y hk® “ MQ® ’i.¡  Aphu dpV¡ $p L$v$“u fpL¡ $pZ epS¡ >“pAp“¡ ¡ gu ¡̂ dÝed Npmpdp„ d¼y s fpL¡ $X$ âhpl“¡ 
depq® v$s L$fhp“u A‘n¡ p R>.¡

cprh rQÓ

ÆAd¡ X$uku rg‚pCV$“p MpZL$pd“p ̂ „̂ pdp„ hQõ® h ̂ fphs„ y õ’p“, kdN° DÛpN¡ pd¡ p„ hr¥ hÝekcf Np° lL$p¡ A“¡ A“Ly $|m dpN„ “u kc„ ph“pAp¡ kp’¡ L$pdNufu“p gpb„ p 
cs| L$pmdp’„ u bm dm¡ h¡ R>.¡  Ap‘Zu “pZpL$ue L$pdNufu“u gpnrZL$spAp¡ sv„ $fy õs “apL$pfL$sp, rhipm fpL¡ $X$ kQ„ e A“¡ L$pdNufudp’„ u fpL¡ $X$ AphL$-ÅhL$ Ars 
Aë‘ L$pdNufu Q¾$ A“¡ cX„ $pm¡ - Ap^pqfs L$peL® $pfu dX| $u kudp D‘f “Æhu r“cf® sp R>.¡(limits) 

Ap‘Zu dp‘g¡ u Tb„| i¡  rhrh^ ‘pkpAp¡ ‘f MpZL$pd âhr© ÑAp“¡ p rhõsfZ Üpfp AV¡ $gL¡ $¡  NSy >fps“u Av„ $f cpN¥ pr¡ gL$ ‘lpQ¢ dp„ h^pfp,¡  A“¡ ‘“y :âpàe EÅ® rhcpN 
nÓ¡ pd¡ p„ L$pdNufudp„ rhrh^sp gphhu A“¡ ‘pep“u Mr“Åd¡ p„ dë| eh^“®  Üpfp v$iph® g¡  R>.¡

ApNm S>sp,„  Ap‘Zu ‘pk¡ “pZpL$ue hj® 2025 kŷ udp„ rg‚pBV$ DÐ‘pv$““u Ap‘Zp ndspdp„ h^pfp¡ L$fu“¡ Ap‘Zu lpS>fu“¡ h ŷ NpY$ b“phhp“u ìel| pÐdL$ 
epS¡ >“pAp¡ R>.¡  Ad¡ Ap‘Zp rg‚pBV$“p DÐ‘pv$““¡ 15 rdrge“ V$“ kŷ u h^pfhp dpN„ uA¡ R>uA¡ A“¡ Ap‘Z¡ rg‚pCV$“p DÐ‘pv$““¡ hN¡  Ap‘hp dpV$¡ “hp 
MpZL$pd cpX$p‘Ë$p ‘f rhQpf L$fu füp R>uA.¡

Ap‘Zu ‘pk¡ L$pC¡  bpL$u dvy $su F$Z A’hp cX„ $pm¡ -Ap^pqfs L$peL® $pfu dX| $u kudp (limits) “’u. V$|L„ $p’u dÝed Npmp“u rnrsS> ‘f cX„ $pm¡ -Ap^pqfs L$pB¡  dpV¡ $u 
depv® $p “ lph¡ p’u Ad“¡ rhðpk R>¡ L$¡  31du dpQ® 2024 kŷ u dX| $u- v$h¡ p“p¡ NZy pÑ¡ f Mb|  S> Apfpdv$peL$ fli¡ .¡  ApNpdu b¡ hj“® p Npmpdp„ (AV¡ $g¡ L$¡  “pZpL$ue hj® 
24 A“¡ “pZpL$ue hj® 25) Ap‘Zp¡ Apepr¡ S>s dX| $u MQ,®  dpV¡ $p cpN¡ Aps„ qfL$ D‘pS>“®  Üpfp ’eg¡  cX„ $pm¡ ’u ’i¡ A“¡ dØy su v$h¡ p D‘f Þe“| sd r“cf® sp kp’¡ ’pe 
Ah¡ u i¼esp lph¡ p’u v$h¡ p“u Apfpdv$peL$ ê$‘fM¡ p Åmhu iL$pi.¡

Ad¡ Ap‘Zp R> “hp rg‚pCV$ cr| dMX„ $p“¡ ¡ TX$‘’u L$pef® s L$fhp“p¡ âeÐ_ L$fui,„y  kp’¡ rg‚pCV$ iry ÙL$fZ ke„ Ó„  õ’p‘hp A“¡ rkrgL$p fs¡ u, bpL¡ $kpCV$ A“¡ 
agpf¡ õ‘pf iry ÙL$fZdp„ kplk L$fui.„y

MpZL$pd ’ep bpv$ ‘“y :âpá L$fpeg¡ u S>du““p¡ gpcv$peu D‘epN¡  L$fhp dpV$¡ Ap‘Z¡ s“¡ p MpZL$pd ’B Neg¡ p rhõspfpd¡ p„ ‘“y :âpàe EÅ® ‘v¡ $p L$fhp“p rhL$ë‘p“¡ „ y
ki„ p̂¡ “ L$fui.„y  Ad¡ Ap‘Zp 1,700 rdrge“ V$“ Q“| p“p ‘Õ’fp“¡ u A“pdsp“¡ ¡ hprZrS>L$ D‘epN¡ dp„ dL| $u Q“| p“p ‘Õ’f“p gpb„ pNpmp“p ‘fy hW$pL$pf b“hp“u 
i¼espAp“¡ ¡ hpõsrhL$ b“phhp“p¡ âepk L$fui.„y  Ap D‘fps„ , Ad¡ ‘Q„ dlpg A“¡ hX$pv¡ $fp rS>‰pApd¡ p„ dN¢ “¡ uT dpV$¡ “hu ìephkpreL$ sL$p¡ ip̂¡ hp“„ y ‘Z dk¡ k® 
Ad¡ ApA¡ pCAg¡  (MOIL) rg. kp’¡ ke„ ¼y s fus¡ iê $L$fui.„y

ÅM¡ dp¡ A“¡ âñp¡

ÅM¡ d A¡ L$pB¡  ‘Z ìephkpreL$ âhr© Ñ“„ y klS> sÐh R>.¡  ÆAd¡ X$uku ‘Z rhrh^ ^„̂ pL$ue A“¡ Apr’L® $ ÅM¡ dp’¡ u d¼y s “’u. A¡ õhuL$pfh„ y fü„ y L$¡  ÅM¡ dp¡ dpÓ 
ceõ’p“p¡ “’u L$¡  S>“¡ p’u v$f|  flh¡ „ y ÅB¡ A,¡  ‘Z s¡ dë| e ‘v¡ $p L$fhp“u sL$p¡ ‘Z Ap‘sp lpe¡  R>¡ L$¡  S>¡ R>h¡ V$¡ if¡ lpë¡ X$fp¡ dpV$¡ k‘„ rÑ“u hq© Ù L$fhp sfa v$pf¡ u S>sp lpe¡  R>¡ 
A“¡ L$pdNufudp„ V$L$pD‘Zp“u Mpsfu Ap‘sp lpe¡  R>.¡

Ap‘Zu lpg“u MpZpd¡ p„ gNcN 94 rdrge“ V$““u A“pdsp¡ R>.¡  lpg“u ‘pQ„  MpZpd¡ p’„ u fpS>‘pfX$u MpZ“u A“pdsp¡ “pZpL$ue hj® 24dp„ A“¡ Ddfkf MpZ 
Aphsp 4-5 hjpd£ p„ Mgpk ’hp“u ^pfZp R>.¡  fpS>‘pfX$u MpZ Mgpk ’hp’u s“¡ u Adpfu AL¡ $„ v$f L$pdNufu ‘f “p̂¢ ‘pÓ Akf ‘X$hp“u ^pfZp R>¡ s’¡ u “hu 
MpZp¡ rhL$kphhu Ap‘Z¡ dpV$¡ S>ê$fu R>.¡

dpQ,® 2023 v$frdep“, Ap‘Z“¡ Apq¡ X$ip Mps¡ b¡ L$pg¡ kp cr| dMX„ $p¡ apmhZu L$fhpdp„ Aphu lsu S>“¡ ¡ Ad¡ sb½$phpf fus¡ Qpf hj“® p kdeNpmpdp„ rhL$kphhp“u 
epS¡ >“p b“phuA¡ R>uA.¡  Ad¡ hj® 2027-28 kŷ udp„ k‘„ Z| ® MpZL$pd ndsp lpk„ g L$fhp“u A‘n¡ p fpMuA¡ R>uA.¡  Å¡ L$¡ , L$pg¡ kp“p DÐ‘pv$“dp„ ‘eph® fZue A“¡ 
h“ rhcpN“u dS„ >| fuApd¡ p„ rhgb„ “¡ A“¡ ‘epá®  hpl“ìehlpf“p Aps„ fdpmMp“p Acph L$pfZ¡ sd¡ p„ ê$L$phV$ ’C iL$¡  R>.¡

MpZL$pd L$fsu L$„‘“uApA¡ ¡ MpZL$pd L$fg¡  rhõspfp¡ ‘h| h® s ’pe s“¡ u Mpsfu L$fhu S>ê$fu R>,¡  A“¡ AphL$/‘X$sf“p¡ AdLy $ cpN ‘eph® fZ k‘„ v$p kÙy Y$ L$fhp A“¡ 
s“¡ u ApS>y bpS>y “u kÆh kr© ô$“¡ ‘h| h® s gphhp ‘pR>m ìee ’pe R>.¡  Ap‘Z¡ kq¾$e fus¡ Aphu âhr© ÑAp¡ lp’ ̂ fuA¡ R>uA¡ L$¡  S>’¡ u V$L$u iL$¡  Ah¡ p rhL$pk“u Mpsfu 
’pe.

‘eph® fZ“¡ gNsu h^su S>su tQspS>“L$ bpbsp¡ KQu ‘X$sf sfa v$pf¡ u S>C iL$¡ . S>du“ k‘„ pv$“ ‘Z AL¡ $ ‘X$L$pf R>,¡  L$pfZL$¡  S>du“ k‘„ pv$“ dpV$“¡ „ y L$pev$pL$ue 
dpmM„ y S>du““u KQu ‘X$sfdp„ ‘qfZdi.¡  L$¡ V$guL$ tQspS>“L$ bpbsp¡ R>,¡  S>d¡ p„ V$L¡ $“pg¡ pÆ¡ “p ki„ p̂¡ “ A“¡ s“¡ ¡ DÃQ L$npA¡ gC S>hp dpV$¡ cpf¡ fpL¡ $pZ S>ê$fu, 
‘eph® fZ“¡ A“Ly $|m V$L¡ $“pg¡ pÆ¡  A‘“phhu, hõsu“„ y rhõ’p‘“, õ’pr“L$ kdvy $pep“¡ ¡ lpr„ kepdp„ OL$¡gu v$h¡ p (marginalisation) A“¡ MpZL$pd rhõspfdp„ Apr’L® $ 
Akdp“sp S>h¡ p kpdprS>L$ dØy pAp“¡ p¡ kpd“p,¡  b„̂  ’eg¡  MpZ õ’mp“¡ „ y ‘“y hk® “ kdprhô R>.¡
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Aps„ qfL$ r“eÓ„ Z A“¡ s“¡ u ‘epà® ssp

ÆAd¡ X$ukuA¡ Mb|  S> S>ê$fu ‘“y :fQ“p L$hpes lp’ ̂ fu R>.¡  AkfL$pfL$ A“¡ v$f| v$i} rlkpbu “ursAp“¡ p kdphi¡  kp’,¡  rhrh^ ‘qfdpZp¡ ‘f kss kŷ pfZp dpV$¡ 
MQ-® L$¡ [ÞÖs ArcNd Adgdp„ dL| $hpdp„ Apìep¡ lsp.¡  Ad¡ ‘X$L$pfp“¡ p¡ kpd“p¡ L$ep£ A“¡ kLy $p“ ‘f“u V$ud Üpfp dpNv® $i“®  Ap‘hpdp„ Apìe,„y  “p̂¢ ‘pÓ V$|L„ $p kdedp„ 
afu Npf¥ h âpá L$e.̄y

s“¡ p rls^pfL$p“¡ ¡ Ap‘g¡ p hQ“p¡ ‘f| p L$fhp, ÆAd¡ X$uku dpV$¡ ‘qfhs“® iug af¡ apfp“¡ u iêAps L$fhu Ar“hpe® ls.„y  kam A“¡ kss ‘qfhs“® “¡ kry “ròs L$fhp 
dpV$,¡  Ad¡ kss Adpfu L$pdNufu“„ y dë| epL„ $“ Ah¡ u fus¡ L$fu füp R>uA¡ S>¡ a¼s V$|L„ $p Npmp“u S>ê$qfepsp¡ S> “rl, ‘fs„ y gpb„ p Npmp“u [õ’fsp A“¡ kÙfsp ‘Z 
kry “ròs L$fi.¡

Ap‘Z¡ sdpd S>ê$fu A“¡ ‘epá®  Aps„ qfL$ AL„ $yip¡ õ’pr‘s L$ep® R>.¡  s“¡ ¡ Aps„ qfL$ Apq¡ X$V$ rhcpN R>¡ A“¡ õV$pk¡ ,®  fkpeZp¡ A“¡ diu“fu S>h¡ u Mfuv$uAp¡ dpV$¡ Aps„ qfL$ 
r“eÓ„ L$ ‘ÙrsAp¡ R>.¡  dpg“p hQ¡ pZ“p kv„ $cd® p„ ‘Z Ah¡ p S> AL„ $yi A“¡ L$pe‘® Ùrs OX$u L$pY$u R>.¡

Ap‘Z¡ ÅM¡ d dë| epL„ $“ âq¾$ep“¡ A“ky fuA¡ R>uA,¡  S>d¡ p„ s“¡ u AL¡ $„ v$f L$pdNufu“p rhrh^ L$pepÐ® dL$ ‘pkpAp’¡ u kb„ r„ ^s ÅM¡ dp“¡ ¡ Apm¡ Mhp“p¡ A“¡ dë| epL„ $“ 
L$fhp“p¡ kdphi¡  ’pe R>.¡  h^dy p,„  Ap‘Z¡ rhrh^ epS¡ >“pAp¡ A“¡ hX$u L$Qf¡ u dpV$¡ õhsÓ„  Aps„ qfL$ Apq¡ X$V$fp“¡ u r“dZL| $ L$fu R>.¡  S>A¡ pA¡¡ ¡ kdeps„ f¡ V$pQ¡ “p ìehõ’peL$ 
dX„ $m“¡ Alh¡ pgp¡ kp‘¢ hp S>ê$fu R ¡ A“¡ sA¡ p¡ dlÐh“p spfZp¡ A“¡ AhgpL¡ $“p¡ D‘f Apq¡ X$V$ krdrs kp’¡ QQp® ‘Z NpW¡ $h¡ R>.¡  

Ap‘Z¡ s“¡ u AõL$epdsp“¡ u cpr¥ sL$ QL$pkZu dpV$¡ ìephkpreL$ AS¡ >ÞkuAp¡ A“¡ QpV$X® $®  AL¡ $pDÞV$ÞV$¹k“u kh¡ pAp¡ ‘Z dm¡ huA¡ R>uA.¡  s“¡ p¡ Aps„ qfL$ “pZpL$ue AL„ $yi 
AÞe bpbsp¡ krls “uQ“¡ p ‘pkpAp“¡ ¡ Aphfu g¡ R>¡ :

• õ’peu AõL$epdsp¡ âq¾$ep

• Apcpku AõL$epdsp¡ âq¾$ep

• fpL¡ $X$ A“¡ V$²T¡ fu âq¾$ep

• ‘Npf‘ÓL$ (payroll) âq¾$ep

• AphL$ A“¡ gZ¡ p„ âq¾$ep

• Mfuv$u A“¡ QL| $hZp âq¾$ep

• kõ„ ’p L$np“p AL„ $yip¡

• “pZpL$ue ‘ÓL$p¡ ApMfuL$fZ âq¾$ep

• rhcpNue ‘h| ® Apq¡ X$V$ (pre-audit) A“¡ Aps„ qfL$ Apq¡ X$V$

C - Nh“Þ® k (E - Governance)

ÆAd¡ X$ukuA¡ s“¡ p ̂ „̂ p“u d¿y e âq¾$epAp¡ S>h¡ u L$¡  hQ¡ pZ, (dpg“u) fhp“Nu, “pZp A“¡ rlkpbp,¡  dpgkpdp““p¡ hluhV$ dpV$¡  A“¡ rls^pfL$p“¡ ¡ (Stackholders) 
Ap“¡ gpC“ (Online) ApX¡ $® f “p̂¢ phhp,¡  qX$rS>V$g (Digital) ig¥ u Üpfp (“pZp)„  QL| $hhp A“¡ dm¡ hhp dpV$¡ kry h^p Ap‘u“¡ C-Nh“® Þk A‘“pìe„ y R>.¡  b^p âpS¡ >L¡ $V$“p 
õ’mp¡ L$¡ [ÞÖe ‘Ùrs’u AL¡ $buÅ kp’¡ ÅX¡ $peg¡ p R>,¡  S>“¡ p ‘qfZpd¡ DÃQ L$np“u ‘pfv$ris® p S>¡  rhrh^ rls^pfL$p“¡ p¡ rhïhpk Æs¡ R>.¡

dp“h kk„ p^“ A“¡ ApÛ¥ pr¡ NL$ kb„ „̂ p:¡

kdunp lW¡ $m“p hj® v$frdep“ dp“h kk„ p^“p¡ A“¡ ApÛ¥ pr¡ NL$ kb„ „̂ pd¡ p„ L$pC¡  dlÐh“u Archr© Ù ’C “’u. ÆAd¡ X$ukuA¡ hluhV$ A“¡ L$dQ® pfuAp¡ hÃQ“¡ p kb„ „̂ p¡ 
kdy m¡ cep® füp lsp. 

Ad¡ L$peõ® ’mp“¡ p khN® p° lu rhL$pk dpV$¡ ârsbÙ R>uA.¡  ÆAd¡ X$ukuA¡ Aps„ ffpô$² ue drlgp qv$hk D‘f Ap“v„ $’u cf‘f|  A“¡ lmhpicfu âhr© Ñ“„ y ApepS¡ >“ L$ē y
ls„ y L$¡  S>Z¡ ¡ khk® dphi¡ ¼sp A“¡ b^p dpV$¡ kdp“ sL$p¡ ‘f| u ‘pX$hp“p Adpfp âepkp“¡ ¡ âL$pris L$fhpdp„ knd L$ep.®  Ap âkN„ ¡  Adpfp drlgp L$dQ® pfuAp¡ Üpfp 
L$fhpdp„ Aphg¡  “p̂¢ ‘pÓ epN¡ v$p“ A“¡ L$dQ® pfuApd¡ p„ sd¡ “u h^su lpS>fu ‘f âL$pi ‘pX$hpdp„ dv$v$ L$fu.

icy pfc„  A¡ Adpfp Üpfp Apepr¡ S>s AÞe AL¡ $ âkN„  lsp¡ S>Z¡ ¡ sdpd rhcpNp“¡ p L$dQ® pfuAp¡ hÃQ“¡ p b„̂ ““¡ A“¡ L$peõ® ’mp“¡ ¡ khN® p° lu b“phhp dpV$¡ knd 
b“pìep. ÆAd¡ X$uku“p spS>s¡ f“p î›¡ $ “pZpL$ue âv$i“® “u DS>hZu L$fhp dpV$¡ L$„‘“u“p rhrh^ õ’mpA¡ ¡ s“¡ „ y ApepS¡ >“ L$fhpdp„ Apìe„ y ls.„y  s¡ AL¡ $ lsu, Ap“v„ $ 
A“¡ AL¡ $sp“u kpS„ > S>¡ Ap‘Zp õ’p‘“p qv$hk“p âf¡ Zpv$peu âkN„ ¡ ‘qfhpf“p kæep¡ kp’¡ DS>hhpdp„ Aphu lsu.

sp. 31du dpQ,®  2023“p fpS¡ > L$„‘“u ‘pk¡ 1,023 L$dQ® pfuAp¡ lsp.

Qs¡ hZu Ap‘s„ y rh^p“ :

ìehõ’p‘“ kb„ „̂ u QQp® A“¡ rhïgj¡ Z“p Alh¡ pg“p rh^p“pd¡ p„ hZh® g¡ p L$„‘“u“p ls¡ Ay p,¡  ApepS¡ >“p¡ A“¡ Av„ $pÅd¡ p„ L$fi,¡  gÿe, dp“¡ R>,¡  A‘n¡ p, Cfpv$p,¡  
Av„ $pS>, epS¡ >“p, ls¡ ,y  ^pfZp, tQs“ L$f¡ R>¡ A“¡ s“¡ p S>h¡ u Arcìer¼s A’hp Aphu Arcìer¼sdp„ af¡ apfhpmp iåv$p¡ A’hp iåv$kdl| p¡ lpe¡  s¡ gpNy ‘X$sp 
L$pev$pAp¡ A“¡ Ar^r“edp“¡ p A’d® p„ crhóe“u bpbsp¡ v$iph® “pf A“¡ ¾$rdL$ R>.¡  hpõsrhL$ ‘qfZpdpd¡ p„ crhóe“u bpbsp¡ v$iph® “pf rh^p“p,¡  Apr’L® $ 
‘qf[õ\rsAp,¡  kfL$pfu “ursAp¡ A“¡ AÞe âpkr„ NL$ ‘qfbmp¡ D‘f Ap^pqfs lph¡ p’u sd¡ p,„  s“¡ u kp’¡ kL„ $mpeg¡ p ÅM¡ dp¡ A’hp Ar“[òsspAp“¡ ¡ gu ¡̂ dlÐh“p 
af¡ apfp¡ ’C iL$¡  R>.¡  hpQL$p“¡ ¡ Aphp crhóev$iL® $ rh^p“p¡ D‘f h^pf¡ ‘X$sp¡ Ap^pf “ fpMhp Qs¡ hhpdp„ Aph¡ R>.¡
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kuAk¡ Apf D‘f“p¡ hprjL® $ Alh¡ pg

‘qfriô-9

1. L$„‘“u“u kuAk¡ Apf “urs“u V$|L„ $u ê‘fM¡ p :

ÆAd¡ X$uku S>hpbv$pfucep® rhL$pk“u kõ„ L$© rsdp„ dp“¡ R>.¡  A“¡ s“¡ p¡ Adg L$f¡ R>.¡  s¡ s“¡ u L$pdNufu“p rhõspfp“¡ u Av„ $f“p A“¡ Apk‘pk“p kdvy $pe kŷ u ‘lpQ¢ hp 
kss âeÐ_iug fl¡ R>,¡  S>d¡ p’„ u OZp rhõspfp¡ fpS>e“p L$¡ V$gpL$ v$f| õ’ rhõspfpd¡ p„ Aphg¡ p R>.¡  ÆAd¡ X$uku kdvy $pe kŷ u ‘lpQ¢ hp Np° duZ rhL$pk“p kb„ r„ ^s nÓ¡ p¡ 
S>h¡ p L$¡  ApfpÁ¡ e, õhÃR>sp, rinZ, L$© rj, g ŷ tkQpB, S>mkQ„ e A“¡ Np° duZ dpmMpL$ue kry h^pAp“¡ p L$pe¾® $dp¡ klcpNu ArcNd Üpfp gÿepq„ L$s L$f¡ R>.¡

2. L$„‘“u“u kuAk¡ Apf krdrs“„ y b„̂ pfZ

Ar¡ âg 2022 ’u dpQ® 2023

1 îu ê$‘hs„  tkO, ApB.A.¡ Ak¡ . hluhV$u r“epdL$ 1 1

2 îu rdrgÞv$ spf¡ hZ,¡  ApB.A.¡ Ak¡ . r“epdL$ 1 0
14.02.2023 kŷ u

3 îudsu dp“¡ p M„̂ pf, ApB.A.¡ Ak¡ . r“epdL$ 0 0
14.02.2023 ’u

4 îu Ak¡ .bu.X$pN„ peQ õhsÓ„  r“epdL$ 1 1

3. S>ep„ kuAk¡ Apf krdrs“„ y b„̂ pfZ, kuAk¡ Apf “urs A“¡ dX„ $m Üpfp dS„ >| f ’eg¡ u kuAk¡ Apf epS¡ >“pAp¡ v$iph® u R>¡ s“¡ u L$„‘“u“u hb¡ kpBV$ D‘f“u 

g]L$ ‘f| u ‘pX$p¡ :

 kuAk¡ Apf krdrs“p b„̂ pfZ dpV$¡ : https://www.gmdcltd.com/en/statutory-committees

 kuAk¡ Apf “urs dpV$¡  : https://www.gmdcltd.com/en/corporate-policies-gmdc

 kuAk¡ Apf epS¡ >“pAp¡ dpV$¡  : https://www.gmdcltd.com/en/csr

4. L$„‘“u (L$„‘“u kpdprS>L$ S>hpbv$pfu “urs) r“edp,¡ 2014“p r“ed 8“p ‘V¡ $p-r“ed (3) dSy >b lp’ ^fg¡ u epS¡ >“pAp“¡ u Akf ApL$pfZu“u rhNsp,¡  Å¡ 
gpNy ‘X$su lpe¡  sp,¡  (Alh¡ pg buX$hp)¡  ‘f| u ‘pX$p¡ : gpNy ‘X$s„ y “’u.

5. L$„‘“u (L$„‘“u kpdprS>L$ S>hpbv$pfu “urs) r“edp,¡ 2014“p r“ed 7“p ‘V¡ $p-r“ed (3)“p A“ky „̂ p““p nrs‘r| s® dpV$¡ D‘ëb^ fL$d A“¡ “pZpL$ue 
hj® dpV$¡ nrs‘r| s® dpV$¡ S>ê$fu fL$d, Å¡ L$pB¡  lpe¡  sp¡ : gpNy ‘X$s„ y “’u.

1 2022-23 176.47 iÞ| e

 L$yg 176.47 iÞ| e

“pZpL$ue hj®
‘h| h® s} “pZpL$ue hjd® p’„ u nrs‘r| s® dpV$¡ 

D‘gå^ fL$d(` dp)„

“pZpL$ue hj® dpV$¡ nrs‘r| s® dpV$¡ 

S>ê$fu fL$d (` dp)„

6. L$gd 135 (5) dSy >b L$„‘“u“p¡ kff¡ pi Qp¿¡ Mp “ap¡  :  ` 34,821.21 gpM

7. (A) L$gd 135 (5) dSy >b L$„‘“u“p kff¡ pi Qp¿¡ Mp “ap“p b¡ V$L$p  : ` 696.42 gpM

 (b) ANpD“p “pZpL$ue hjp“®¡ u kuAk¡ Apf epS¡ >“pAp¡ A’hp L$pe¾® $dpd¡ p’„ u DØchsu h^pfp“u (Surplus) fL$d  : ` 3.74 gpM

 (L$) “pZpL$ue hj® dpV$¡ nrs‘r| s® dpV$¡ S>ê$fu fL$d, Å¡ L$pB¡  lpe¡  sp¡ : ` iÞ| e

 (X$) “pZpL$ue hj® dpV$¡ L$yg kuAk¡ Apf“u S>hpbv$pfu (7A+7b+7L$)  : ` 700.16 gpM

hj® v$frdep“ 
kuAk¡ Apf krdrs“u 

bW¡ $L$pd¡ p„ lpS>fu

hj® v$frdep“ kuAk¡ Apf 
krdrs“u dmg¡  bW¡ $L$p“¡ u 

k¿„ ep

r“epdL$‘Zp“p¡ 
lpØ¡ p/¡ âL$pfr“epdL$“y„ “pdA.

“„.

A.
“„.
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(L$) “pZpL$ue hj® dpV$¡ Qpgy epS¡ >“pAp¡ rkhpe“u epS¡ >“pAp¡ dpV$¡ MQg£  kuAk¡ Apf“u fL$d“u rhNsp¡         

ep¡S>“p“y„
“pd

^pfp“p 
‘qfriô 7dp„“u 

âh©rÑAp¡“u 
epv$udp„“u 
bpbs 
(Item)

õ’pr“L$ 
rhõspf 
(lp/“p)

ep¡S>“p“y„ 
õ’m 

ep¡S>“p 
dpV$¡ 

MQ£g
fL$d 

(  dp„)`

Adgu- 
L$fZ“u 
‘Ùrs 
ku^u 

(lp/“p)

AdguL$fZ“u ‘Ùrs 
(Mode) AdguL$fZ“u 

A¡S>Þku Üpfp

fpS>e rS>‰p¡ “pd kuA¡kApf 
“p¢^Zu 
“„bf

(1) (2) (3) (4) (5) (6) (7) (8)

(X$) hluhV$u MQp® (overheads) dpV$¡ MQg£  fL$d : `37.01 gpM

(B) Akf ApL$pfZu dpV$¡ MQg£  fL$d, Å¡ gpNy ‘X$s„ y lpe¡  sp¡ : : gpNy ‘X$s„ y “’u.

(a) “pZpL$ue hj® dpV$¡ MQg£  L$yg fL$d (8b+8L$+8X$+8B) : ` 883.43 gpM

(N) nrs‘r| s® dpV$¡ h^pfp“u fL$d, Å¡ L$pB¡  lpe¡  sp¡  :  ` 183.27 gpM

8.(A) “pZpL$ue hj® dpV$¡ MQg£ u A’hp “rl MQg£ u kuAk¡ Apf fL$d :

“pZpL$ue hj® dpV$¡ 
MQg£  L$yg fL$d (` gpMdp)„

“rl MQg£ u fL$d( `dp)„

L$gd 135 (6) dSy >b “rl MQg£  kuAk¡ Apf 
Mps¡ sbv$ug L$fg¡  L$yg fL$d 

L$gd 135 (5) “p buÅ ‘fs„ Ly $ dSy >b ‘qfriô 7 lW¡ $m 
DëgM¡ g¡  L$pB¡  cX„ $pm¡  Mps¡ sbv$ug L$fg¡  fL$d.  

fL$d sbv$ugu“u spfuM  cX„ $pm¡ “„ y “pd 

iÞ| e iÞ| e` 883.43  

fL$d sbv$ugu“u spfuM 

iÞ| e iÞ| e gpNy ‘X$s„ y “’u

 (b) “pZpL$ue hj® dpV$¡ Qpgy epS¡ >“pAp¡ kpd¡ MQg£  kuAk¡ Apf“u fL$d“u rhNsp¡ :

ep¡S>“p“y„
“pd

^pfp“p 
‘qfriô 7dp„“u

âh©rÑAp¡“u 
epv$udp„“u 
bpbs 
(Item)

õ’pr“L$ 
rhõspf 
(lp/“p)

ep¡S>“p“y„ 
õ’m 

ep¡S>“p“p¡ 
kdeNpmp¡

ep¡S>“p 
dpV$¡ 

apmh¡g 
fL$d 

(  dp„)`

Qpgy 
“pZpL$ue 

hj®dp„ 
MQ£gu 
fL$d 

(  dp„)`

L$gd 
135 (6) 

dyS>b 
ep¡S>“p 
dpV$¡“u 

hZMQ£gu 
kuA¡kApf 
Mps¡ sbv$ug 
L$f¡g fL$d
(  dp„)`

Adgu- 
L$fZ“u 
‘Ùrs 
ku^u 

(lp/“p)

AdguL$fZ“u 
‘Ùrs 

(Mode) 
AdguL$fZ“u 

A¡S>Þku 
Üpfp

fpS>e rS>‰p¡ “pd kuA¡kApf 
“p¢^Zu 
“„bf

1

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

A.
“„.

iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e

A.
“„.

1 õhpõÕe-kc„ pm A“¡ 
õhÃR>sp

(1) lp NSy >fps cph“Nf, cê$Q, L$ÃR>,  
kfy s

3,25,92,308 _p

ÆAd¡ X$uku Np° çe rhL$pk V$²õV$ 
Üpfp “p̂¢ Zu “b„ f 
CSR00013354

2 NZy hÑpkcf A“¡ 
kdphi¡ L$pfu cZsf

(2) lp NSy >fps L$ÃR>, cê$Q, cph“Nf, 
R>pV¡ $p Dv$‘¡ fy

1,93,96,533 _p

3 Np° duZ dpmMpL$ue 
kry h^pAp“¡ p¡ rhL$pk

(10) lp NSy >fps L$ÃR>, cê$Q, cph“Nf,
kfy s

1,82,96,730 _p

4 ‘eph® fZ V$L$pD‘Ï A“¡ 
‘pZu S>s“

(4) lp NSy >fps L$ÃR> 62,15,909 _p

5 fdsNds“u BL$pr¡ kõV$d 
(Ecosystem)“p¡ rhL$pk

(7) lp NSy >fps cê$Q 10,00,000 _p

6 Ar¥ slprkL$ dlÐh ^fphsp 
õ’mp“¡ „ y fnZ

(5) lp NSy >fps L$ÃR> 72,40,420 _p

L$yg 8,46,41,900



120

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

1 L$gd 135 (5) dSy >b L$„‘“u“p kff¡ pi Qp¿¡ Mp “ap“p b¡ V$L$p 696.42

2 “pZpL$ue hj® dpV$¡ MQg£  L$yg fL$d 883.43

3 “pZpL$ue hj® dpV$¡ MQg£  h^pfp“u fL$d ((2)-(1)) 187.01

4 ANpD“p “pZpL$ue hjp“£ u kuAk¡ Apf epS¡ >“pAp¡ A’hp L$pe¾® $dp¡ A’hp âhr© ÑApd¡ p’„ u DØchsp¡ h^pfp¡ 3.74

5 A“Ny pdu “pZpL$ue hjpd£ p„ nrs‘r| s® dpV$¡ D‘gå^ fL$d 183.27

9.(A) ‘h| h® s} ÓZ “pZpL$ue hjp£ dpV$¡ kuAk¡ Apf“u hZMQg£ u fL$d“u rhNs :

‘h| h® s} 
“pZpL$ue hj®

L$gd 135 (6) lW¡ $m 
hZMQg£ u 

kuAk¡ Apf Mps¡ 
sbv$ug L$fg¡  fL$d

(` $dp)„

Alh¡ pghpmp 
“pZpL$ue hjd® p„ 

MQg£  fL$d
( $dp)„` 

L$gd 135 (6) dSy >b ‘qfriô 7 
lW¡ $m DëgM¡ g¡  L$pB¡  cX„ $pm¡  Mps¡ sbv$ug 

L$fg¡  fL$d, Å¡ L$pB¡  lpe¡  sp¡  

A“Ny pdu “pZpL$ue hjpd£ p„ 
MQh® p“u bpL$u 
fL$d (  dp)„`

cX„ $pm¡ “„y
“pd

fL$d 
(` dp)„

sbv$ug L$ep® 
spfuM

1

 (b) ‘h| h® s} “pZpL$ue hjp“£ u Qpgy epS¡ >“pAp¡ dpV$¡ “pZpL$ue hjd® p„ MQg£  kuAk¡ Apf fL$d“u rhNsp.¡         

(1) (2) (3) (4) (5) (6) (7) (8) (9)

A.
“„.

epS¡ >“p 

ApC.X$u 
(ID)

epS¡ >“p“„ y “pd “pZpL$ue hj® L$¡  

S>d¡ p„ epS¡ >“p 

iê ’B lsu

epS¡ >“p“p¡ 

kdeNpmp¡

epS¡ >“p dpV$¡ 

apmhg¡  L$yg fL$d 

(  dp)„`

Alh¡ pghpmp 

“pZpL$ue hjd® p„ 

epS¡ >“p D‘f MQg®  

fL$d (  dp)„`

Alh¡ pghpmp 

“pZpL$ue hj“® p As„ ¡ 

MQg£  kr„ Qs fL$d 

(  dp)„`

epS¡ >“p“u 
[õ’rs 

‘Z| /® Qpgy

1 iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e

L$yg iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e

ê$‘hs„  tkO, ApB.A.¡ Ak¡ .
kuAk¡ Apf krdrs“p

AÝen A“¡ hluhV$u r“epdL$

10. Å¡ dX| $u AõL$epds (Capital asset) Ecu L$fu lpe¡  A’hp k‘„ pv$“ L$fu lpe¡  sp,¡  “pZpL$ue hj“® p kuAk¡ Apf Üpfp MQg£  Aphu Ecu L$fg¡  A’hp 

k‘„ pv$“ L$fg¡  AõL$epds“¡ gNsu rhNsp¡ ‘f| u ‘pX$p¡ (AõL$epdshpf rhNsp)¡

(A) dX| $u AõL$epds Ecu L$ep® A’hp k‘„ pv$“ L$ep® spfuM    : iÞ| e

(b) dX| $u AõL$epds Ecu L$fhp A’hp k‘„ pv$“ L$fhp MQg£  kuAk¡ Apf fL$d   : iÞ| e

(L$) AL¡ $d A’hp Ålf¡  kÑphpmp A’hp rlsp’} L$¡  S>“¡ p “pd lW¡ $m dX| $u AõL$epds “p̂¢ peg¡ u R>,¡  sd¡ “p kf“pdp rhNf¡ ¡     : iÞ| e

(X$) Ecu L$fg¡  A’hp k‘„ pv$“ L$fg¡  dX| $u AõL$epdsp“¡ u rhNsp¡ ‘f| u ‘pX$p¡ (dX| $u AõL$epds“p k‘„ Z| ® kf“pdp 
A“¡ õ’m krls)    : iÞ| e

11. Å¡ L$„‘“u L$gd 135 (5) dSy >b kff¡ pi “ap“p b¡ V$L$p MQh® pdp„ r“óam NB lpe¡  sp¡ s“¡ p L$pfZp¡ S>Zphp¡  :        gpNy ‘X$s„ y “’u

rhNs
A.
“„.

fL$d 
(` gpMdp)„

A.
“„.

iÞ| eiÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e

iÞ| e iÞ| e iÞ| e iÞ| e iÞ| e iÞ| eL$yg



L¡$f (CARE) Üpfp
b¢L$ gp¡“ dpV$¡
AA+ 
âpá ’ep¡.
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“yL$kp““p ‘ÓL$dp„ AphL$ sfuL¡$ NZsfu L$fhpdp„ Apìey„ lsy„. Ap fus¡ 

dm¡gu ìepS>“u AphL$ A¡õ¾$p¡ Mpsp“p¡ A¡L$ cpN R>¡ S>¡“p ‘f MpZ 

b„^ L$fhp“u ep¡S>“p“u Å¡NhpBAp¡“y„ ‘pg“ “ ’pe Ðep„ ky^u L„$‘“u 

“y„ L$p¡B r“e„ÓZ lp¡sy “’u.

3. Ad¡ A¡L$g “pZpL$ue ‘ÓL$p¡“u “p¢^ 2.48(A¡) sfa Ýep“ v$p¡fuA¡ 

R>uA¡, S>¡dp„ L„$‘“uA¡ Qpgy kdeNpmp v$frdep“ dm¡gu dlÐh“u 

ANpD“p kdeNpmp“u c|gp¡ ‘òpÜs} rlkpbdp„ gB syg“pÐdL$ 

fL$dp¡ S>¡“u kp’¡ k„b„r^s R>¡, s¡“¡ ‘y“: v$ri®s L$fu R>¡.

4. Ad¡ “p¢^ 2.48(bu)(1) sfa Ýep“ v$p¡fuA¡ R>uA¡: “pZpL$ue hj® 

2021-22 ky^u âp¡rhX$ÞV$ a„X$“p L$d®Qpfu gpcp¡“p k„v$c®dp„ rlkpbu 

“ursdp„ S>Zphhpdp„ Apìey„ lsy„ L¡$ "L„$‘“u ÆA¡dX$uku L$d®Qpfu 

âp¡rhX$ÞV$ a„X$ V²$õV$“¡ âp¡rhX$ÞV$ a„X$ apmp¡ Q|L$h¡ R>¡. L„$‘“u Üpfp A¡L$hpf 

apmp“u Q|L$hZu ’B Nep ‘R>u h^y Q|L$hZu“u S>hpbv$pfu fl¡su 

“’u.' A¡hy ‘Z S>Zphhpdp„ Apìey„ lsy„ L¡$ "“yL$kp“ A“¡ AÞe 

k„b„r^s MQp®“u ‘fs Q|L$hZu s¡ kpL$pf ’pe Ðepf¡ “ap A“¡ 

“yL$kp““p ‘ÓL$dp„ D^pfhpdp„ Aph¡ R>¡' Apd L„$‘“u, âp¡rhX$ÞV$ a„X$ 

apmp D‘fp„s “yL$kp“ A“¡ AÞe k„b„r^s MQp®Ap¡“u ‘fs Q|L$hZu 

L$f¡ R>¡. h^ydp„, hj® v$frdep“ V²$õV$¡ L„$‘“u“¡ ÅZ L$fu L¡$ “pZpL$ue hj® 

hj® 2022-23 dpV$¡ s¡“p rlkpbp¡“y„ ApMfuL$fZ âNrsdp„ R>¡ A“¡ s¡ 

s¡“p sZphN°õs fp¡L$pZp¡ ‘f dyØg A“¡ ìepS>“u Å¡NhpB L$fhp S>B 

füy„ R>¡ A“¡ L„$‘“u“¡ rh“„su L$fu R>¡ L¡$ s¡ “pZpL$ue hj® 2022-23“p 

rlkpbp¡“y„ ApMfuL$fZ ’hp’u V²$õV$“¡ ’e¡g AÞe L$p¡B‘Z “yL$kp“ 

D‘fp„s D‘f“p “yL$kp““u ‘fs Q|L$hZu L$f¡. D‘f S>Zpìep dyS>b“u 

rhk„Nssp“¡ v$|f L$fhp A“¡ “pZpL$ue hj® 2022-23dp„ sZphey¼s 

fp¡L$pZp¡ ‘f“p V²$õV$“¡ ’e¡gp ops “yL$kp““u Å¡NhpB L$fhp dpV$¡ 

“ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡.

 rlkpbu “ursdp„ a¡fapf“¡ L$pfZ¡ hj® dpV$¡“p¡ “ap¡ ̀ 1,587.13 gpM’u 

(NB kpg ̀  i|Þe) OV$ep¡ R>¡ A“¡ Qpgy S>hpbv$pfuAp¡“p d’pmp l¡W$m 

Å¡NhpCAp¡/AÞe Qpgy S>hpbv$pfuAp¡ s¡V$gu S> fL$d’u h^u R>¡.

5. Ad¡ “p¢^ 2.48(bu)(2) sfa Ýep“ v$p¡fuA¡ R>uA¡: hudp“p v$phpAp¡“p 

k„v$c®dp„ AphL$“u dpÞesp“u rlkpbu “ursdp„ A¡hy„ Dd¡fhpdp„ Apìey„ 

R>¡ L¡$ s¡ Äepf¡ âpá ’pe Ðepf¡ dpÞesp Aph¡ R>¡, L$pfZL¡$ ‘sphV$ 

L$fhp“p Aphp v$php“u A„rsd fL$d rhðk“ue fus¡ dp‘u iL$psu “’u. 

L„$‘“u v$f hj® D‘fp¡¼s “urs“y„ kss ‘pg“ L$fu flu R>¡. ‘f„sy rlkpbu 

“ursdp„ Ap lL$uL$s âNV$ Aphu “ lsu. ep¡Áe âL$V$uL$fZ dpV$¡ “ursdp„ 

a¡fapf L$fhpdp„ Apìep¡ R>¡.

 Å¡ L¡$, D‘fp¡¼s a¡fapf“¡ L$pfZ¡ “ap¡ L¡$ “yL$kp“ A“¡/ A’hp 

AõL$epds A’hp S>hpbv$pfudp„ L$p¡B a¡fapf ’ep¡ “’u.

6. Ad¡ “p¢^ 2.48 (bu)(3) sfa Ýep“ v$p¡fuA¡ R>uA¡: ANpD L„$‘“uA¡ 

“pZpL$ue hj® 2019-20dp„ guT“p k„v$c®dp„ s¡“u rlkpbu “ursdp„ 

ky^pfp¡ L$ep£ lsp¡. S>¡dp„ CÞX$ A¡A¡k 116“¡ A‘“phhp“p¡ A“¡ 

k„¾$dZ“p¡ D‰¡M L$fhpdp„ Apìep¡ lsp¡. k„¾$dZ v$frdep“ BÞX$ A¡A¡k 

116 A‘“phhp ‘f s¡“u rlkpbu Akf“p¡ D‰¡M ‘Z s¡dp„ L$fhpdp„ 

Apìep¡ lsp¡. L„$‘“uA¡ 1gu A¡râg, 2019’u S> BÞX$ A¡A¡k 116 

A‘“phu gu^y„ lp¡hp’u, rlkpbu ‘Ùrs“p “ursrhjeL$ rkÙp„sp¡dp„ 

"k„¾$dZ' “p¡ D‰¡M rb“S>ê$fu R>¡. sv$“ykpf, guT ‘f“u “urs s¡dp„ 

k„¾$dZ k„b„r^s k„v$c®“¡ L$pY$u “pMu“¡ ky^pf¡g R>¡. ep¡Áe âL$V$uL$fZ 

dpV$¡, “ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡. 

ârs,

kæep¡

NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$

A¡L$g (Standalone) “pZpL$ue ‘ÓL$p¡ D‘f“p¡ Al¡hpg 

Arcâpe

Ad¡ Ap kp’¡“p NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$ (L„$‘“u)“p A¡L$g 

“pZpL$ue ‘ÓL$p¡ L¡$ S>¡ 31du dpQ®, 2023 “p fp¡S>“y„ kfh¥ey„ A“¡ Ðepf¡ ‘|fp 

’sp hj®“p “ap A“¡ “yL$kp““y„ ‘ÓL$ (AÞe kdph¡iL$ AphL$ krls), 

Cr¼hV$udp„ a¡fapfp¡“y„ ‘ÓL$ A“¡ fp¡L$X$ AphL$ÅhL$ ‘ÓL$, rlkpbu ‘Ùrs“p 

dlÐh“p rkÙp„sp¡“p¡ kpfp„i A“¡ AÞe Mygpkp L$fsu dprlsu krls“u 

A¡L$g “pZpL$ue ‘ÓL$p¡“u “p¢^ (lh¡ ‘R>u ""A¡L$g “pZpL$ue ‘ÓL$p¡'' sfuL¡$ 

Ap¡mMpe¡gp) “p b“¡gp R>¡ s¡“y„ Ap¡qX$V$ L$ey¯ R>¡.

Adpfp ds¡ A“¡ Adpfu DÑd dprlsu A“¡ Ad“¡ Ap‘hpdp„ Aph¡gp Mygpkp 

dyS>b, D‘fp¡¼s A¡L$g “pZpL$ue ‘ÓL$p¡ L„$‘“u ^pfp, 2013 (^pfp) dpV$¡ 

S>êfu dprlsu, S>¡ âdpZ¡ S>ê$fu lp¡e s¡ âdpZ¡ Ap‘¡ R>¡ A“¡ ^pfp“u L$gd 

133 l¡W$m r“qv$®ô cpfsue rlkpbu ̂ p¡fZp¡, ky^pf¡gp L„$‘“u“p (cpfsue 

rlkpbu ^p¡fZp¡) r“edp¡, 2015 kp’¡ hp„Qsp A“¡ cpfsdp„ kpdpÞe fus¡ 

õhuL©$s ’e¡gp AÞe rlkpbu rkÙp„sp¡ kp’¡ kyk„Ns fus¡ 31du dpQ®, 

2023“p fp¡S>“u “pZpL$ue ‘qfrõ’rs, s¡ spfuM¡ ‘|fp ’sp hj®“p “ap A“¡ 

Ly$g kdph¡iL$ AphL$, Cr¼hV$udp„ a¡fapfp¡ A“¡ fp¡L$X$ AphL$ ÅhL$“p¡ Mfp¡ 

A“¡ hpS>bu ¿epg Ap‘¡ R>¡.

Arcâpe dpV$¡“p¡ Ap^pf

Ad¡ Adpfp Ap¡qX$V$“y„ k„Qpg“ ^pfp“u L$gd 143 (10)dp„ v$ip®h¡g 

Ap¡qX$V$“p ^p¡fZp¡ (SAs) dyS>b L$ey¯ lsy„. A¡ ^p¡fZp¡ l¡W$m Adpfu 

S>hpbv$pfuAp¡ Adpfp Al¡hpg“p A¡L$g “pZpL$ue ‘ÓL$p¡“p Ap¡qX$V$ dpV$¡ 

Ap¡qX$V$f“u S>hpbv$pfuAp¡ rhcpNdp„ h^y hZ®h¡g R>¡. ^u CÞõV$uV$éyV$ Ap¡a 

QpV$®X®$ A¡L$pDÞV$ÞV¹$$k Ap¡a C[ÞX$ep (ApBkuA¡ApB)A¡ blpf ‘pX¡$g 

“¥rs¼sp“u ApQpfk„rlsp“u kp’¡ ^pfp A“¡ s¡ l¡W$m b“ph¡g r“edp¡“u 

Å¡NhpCAp¡ l¡W$m A¡L$g “pZpL$ue ‘ÓL$p¡“p Adpfp Ap¡qX$V$ kp’¡ k„b„r^s 

“¥rsL$ S>êqfepsp¡ âdpZ¡ Ad¡ L„$‘“u’u õhs„Ó R>uA¡ A“¡ Ad¡ Ap 

S>ê$qfepsp¡ A“¡ ApBkuA¡ApB“u “¥rs¼$sp“u ApQpfk„rlsp dyS>b Adpfu 

AÞe “¥rsL$ S>hpbv$pfuAp¡ ‘qf‘|Z® L$fu R>¡. Ad¡ dp“uA¡ R>uA¡ L¡$ Ad¡ 

d¡mh¡g Ap¡qX$V$ ‘yfphp¡ Adpfp A¡L$g “pZpL$ue ‘ÓL$p¡ D‘f“p Arcâpe 

dpV$¡ ‘|fsp¡ A“¡ ep¡Áe Ap^pf ‘|fp¡ ‘pX¡$ R>¡.

cpf d|L$hp S>¡hu bpbs

1. Ad¡ A¡L$g “pZpL$ue ‘ÓL$p¡“u “p¢^ “„.2.33.01 sfa Ýep“ v$p¡fuA¡ 

R>uA¡ S>¡dp„ hj® v$frdep“ L„$‘“uA¡ ANpD“p hjp£dp„ rlkpbu Qp¡‘X$p 

dyS>b L$f¡g AphL$h¡fp“u Å¡NhpB A“¡ AphL$h¡fp“p cf¡g qfV$“® 

dyS>b L$f‘pÓ AphL$ D‘f cfhp‘pÓ AphL$h¡fp hÃQ¡“p¡ 

`1,663.99 gpM“u fL$d“p¡ saphs D^pep£ R>¡. A“¡ s¡ “ap A“¡ 

“yL$kp““p ‘ÓL$dp„ ANpD“p hjp£“u Ap¡R>u/h^pfp“u L$fh¡fp“u 

Å¡NhpB sfuL¡$ v$ip®ìep¡ R>¡.

2. Ad¡ A¡L$g “pZpL$ue ‘ÓL$p¡“u “p¢^ 2.27.01 sfa Ýep“ v$p¡fuA¡ 

R>uA¡, S>¡dp L„$‘“uA¡ dpB“ ¼gp¡Tf MQ® dpV$¡ A¡õ¾$p¡ Mpspdp„ fpMhpdp„ 

Aph¡gu `76,595.09 gpM“u bp„^u dyv$s“u ’p‘Z ‘f 

`4,178.73 gpM“y„ ìepS> d¡mìey„ lsy„ A“¡ Aphp ìepS>“¡ “ap A“¡ 

õhsÓ„  Apq¡ X$V$fp“¡ p¡ 
Alh¡ pg



Qphuê$‘ Ap¡qX$V$ bpbs

Qphuê$‘ Ap¡qX$V$ bpbsp¡ A¡hu bpbsp¡ R>¡ L¡$ S>¡ Adpfp ìephkpreL$, 

Arcâpedp„,Qpgy kdeNpmp“p A¡L$g “pZpL$ue ‘ÓL$p¡“p Adpfp 

Ap¡qX$V$dp„ kp¥’u h^y dlÐh ^fph¡ R>¡. Ap bpbsp¡ kdN° A¡L$g “pZpL$ue 

‘ÓL$p¡“p Adpfp Ap¡qX$V$“p k„v$c®dp„ k„bp¡^hpdp„ Aphu lsu A“¡ s¡“p D‘f 

Adpfp¡ Arcâpe bp„^hpdp„ Ap bpbsp¡ A„N¡ Ad¡ AgN’u Arcâpe ‘|fp¡ 

‘pX$ep¡ “’u Ad¡ “uQ¡ hZ®h¡gu bpbsp¡“¡ Adpfp Al¡hpgdp„ Qphuê$‘ 

Ap¡qX$V$ bpbs sfuL¡$ ÅZ L$fhp“y„ “½$u L$ey¯ R>¡.

 Å¡ L¡$, D‘fp¡¼s a¡fapf“¡ L$pfZ¡ “ap¡ L¡$ “yL$kp“ A“¡/ A’hp 

AõL$epds A’hp S>hpbv$pfudp„ L$p¡B a¡fapf ’ep¡ “’u.

7. Ad¡ A¡L$g “pZpL$ue ‘ÓL$p¡“u “p¢^ 2.50 sfa Ýep“ v$p¡fuA¡ R>uA¡, 

S>¡dp„ s¡ Ål¡f L$fhpdp„ Apìey„ R>¡ L¡$ L„$‘“u 21du dpQ®, 2023“p fp¡S> 

BÞap¡d£i“ V$¡L$“p¡gp¡Æ rkõV$d(dp¡) ‘f f¡Þkdh¡f“p lºdgp“u kpnu 

b“u lsu. Ad“¡ Ap‘hpdp„ Aph¡gu dprlsu A“¡ õ‘ôsp dyS>b A“¡ 

Adpfu QL$pkZu“p Ap^pf¡, Ap OV$“pA¡ L„$‘“u“u  dy¿e ApBV$u 

ìehõ’p“¡ Akf L$fu “’u A“¡ QL$pkZu dyS>b Ap OV$“p“¡ L$pfZ¡ 

“pZpL$ue dprlsu (Data)“¡ L$p¡B “yL$kp“ ’e¡gy S>Zpey “’u.

A¡L$g “pZpL$ue ‘ÓL$p¡ D‘f“p Adpfp Arcâpedp„ A“¡ AÞe L$pev$pL$ue 

A“¡ r“e„ÓL$ bpbsp¡ D‘f“p Adpfp Al¡hpgdp„ D‘f“u bpbsp¡“p 

k„v$c®dp„ L$p¡B a¡fapf L$f¡g “’u.

A.
“„. Qphuê$‘ Ap¡qX$V$ bpbs Ap¡qX$V$f“p¡ ârscph

1. MpZ b„^ L$fhp“u S>hpbv$pfu

(Sy>Ap¡ “p¢^ “„. 2.07.01,2.07.02,2.19)

L„$‘“u rhNshpf NZsfu A“¡ sL$“uL$u d|ëep„L$““p Ap^pf¡ 
MpZ b„^ L$fhp, õ’m ‘y“:õ’p‘“ A“¡ rhõ’p‘“ dpV$¡“u 
s¡“u S>hpbv$pfu“p¡ A„v$pS> L$pY$¡ R>¡. MpZ b„^ L$fhp“p MQ®“u 
Å¡NhpC MpZ b„^ L$fhp“u dpÞe ep¡S>“p dyS>b L$fhpdp„ 
Aph¡ R>¡. MpZ b„^ L$fhp“u Å¡NhpCdp„ A„v$pS> A“¡ 
hluhV$“u kdS> (Judgement)“p¡ kdph¡i ’pe R>¡, s¡’u S> 
s¡ dy¿e Ap¡qX$V$ bpbs sfuL¡$ NZhpdp„ Aphu R>¡.

Adpfu Ap¡qX$V$ âq¾$epdp„ “uQ¡“p“p¡ kdph¡i ’pe R>¡:

Ÿ hluhV$ Üpfp s¡“p A„v$pS>“p Ap^pf“u S>ê$qfeps“¡ “½$u L$fhp dpV$¡ 
h‘fpsu dy¿e ̂ pfZp“p hpS>bu‘Zp“u Ap¡mM A“¡ kdS>Z A„N¡ Ad“¡ 
kdÅhhpdp„ Apìey„ R>¡ L¡$ L$fhpdp„ Aph¡g Å¡NhpC sL$“uL$u d|ëep„L$“ 
A“ykpf R>¡.

Ÿ Ad¡ MpZ b„^ L$fhp“u S>hpbv$pfu“u Å¡NhpC“u A„L$NrZsue 
Qp¡¼kpC“u QL$pkZu L$fu R>¡. 

Ÿ L$fhpdp„ Aph¡g D‘fp¡¼s L$pe®hplu“p Ap^pf¡, MpZ b„^ L$fhp“u 
S>hpbv$pfu“u Å¡NhpCdp„ hluhV$“p d|ëep„L$“dp„ L$p¡C “p¢^‘pÓ A‘hpv$p¡ 
Ap¡mMhpdp„ Apìep “’u. 

2. AphL$h¡fp k„b„^u k„crhs S>hpbv$pfuAp¡ (“pZpL$ue 

‘ÓL$p¡“u “p¢^ “„.2.37 dp„ hZ®ìep dyS>b“u )

L„$‘“u“¡ rhhpv$ l¡W$m“u bpbsp¡ krls“u L$fh¡fp“u Ar“ròs 
[õ’rs R>¡ L¡$ S>¡dp„ Ap rhhpv$p¡“p i¼e ‘qfZpdp¡“u 
AphL$h¡fp“u Å¡NhpB“p A„v$pS> D‘f Akf k„b„^u “p¢^‘pÓ 
r“Z®e (Judgement) k„L$mpe¡gp¡ R>¡. Ap“¡ Ýep“dp„ fpMu“¡ 
Ap n¡Ó“¡ Qphuê‘ Ap¡qX$V$ bpbs sfuL¡$ NÎey R>¡.

Adpfu Ap¡qX$V$ L$pe®âZpguAp¡dp„ “uQ¡“p“p¡ kdph¡i ’pe R>¡:

Ÿ Adpfu Ap¡qX$V$ L$pe®âZpguAp¡“p cpNê$‘¡, Ad¡ L„$‘“u“u “urs A“¡ BÞX$ 
A¡A¡k 37“u S>ê$qfepsp¡“y„ ‘pg“ L$fhp dpV$¡ “hu k„crhs S>hpbv$pfuAp¡ 
A“¡ lpg“u S>hpbv$pfuAp¡dp„ a¡fapfp¡“¡ Ap¡mMhp dpV$¡ hluhV$“u 
L$pe®âZpguAp¡“y„ d|ëep„L$“ L$ey¯ R>¡.

Ÿ Ad¡ ANpD“p kdeNpmp“p “p¢^‘pÓ a¡fapfp¡“y„ ‘©’L$L$fZ L$ey¯ R>¡ A“¡ Ap 
bpbsp¡ A“¡ ̂ pfZpAp¡“u rhNshpf kdS>Z d¡mhu R>¡.

Ÿ Ad¡ hluhV$ ‘pk¡’u 31du dpQ®, 2023“p fp¡S> ‘|fp ’e¡gp hj®dp„ ‘|Z® 
’e¡gu L$fh¡fp“u ApL$pfZu A“¡ bpL$u dp„NZpAp¡“u rhNsp¡ d¡mhu R>¡. 
rhhpqv$s L¡$kp¡“u L$f“u Å¡NhpB“¡ ròsAr“  L$fhp dpV$¡ h‘fpsp A„v$pÅ¡ 
A“¡ hluhV$ kp’¡ QQp® L$fhp Ad¡ Adpfp Ap„sqfL$ r“óZpsp¡“¡ kpd¡g L$ep® 
lsp.

Ÿ Ad¡ hluhV$ A“¡ L$pev$pL$ue kgplL$pfp¡ kp’¡ r“erds b¡W$L$p¡ L$fu R>¡.

Ÿ Ad¡ A¡L$g “pZpL$ue ‘ÓL$p¡dp„ kp¥’u “p¢^‘pÓ k„crhs S>hpbv$pfuAp¡“u 
fS|>Aps“u ep¡Áesp“y„ d|ëep„L$“ L$ey¯ R>¡.

123

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23



A.
“„. Qphuê$‘ Ap¡qX$V$ bpbs Ap¡qX$V$f“p¡ ârscph

3. AphL$“u dpÞesp (“p¢^ “„bf 1(‘u)dp„ v$ip®ìep dyS>b)

AphL$“u dpÞesp“¡ Qphuê$‘ Ap¡qX$V$ bpbs sfuL¡$ NZhpdp„ 
Aph¡ R>¡ L$pfZL¡$ AphL$ A¡ “pZpL$ue L$pdNufu“p¡ Qphuê$‘ 
dp‘v$„X$ R>¡ S>¡ AphL$“¡ kde‘|h£ Ap¡mMhp dpV$¡ âp¡Ðkpl“ 
Ecy„ L$fu iL¡$ R>¡. AphL$“u dpÞesp“p ‘qfâ¡ÿedp„ k„b„r^s 
bpbsp¡ dpÞe fL$d“u kQp¡V$sp A“¡ AphL$“u dpÞesp“p¡ 
kde R>¡.

L „ $‘“uA¡ ‘pR>gp hj®“u 2,73,207.94 gpM“u `

L$pdNufudp„’u AphL$“u kfMpdZudp„ `3,50,144.75  
gpM“u AphL$ S>Zphu lsu. dy¿eÐh¡ rg‚pBV$“p cphdp„ 
h^pfp¡ ’hp“¡ L$pfZ¡ h^y kpfu hk|gps ’hp’u L$pdNufudp„’u 
AphL$dp„ h^pfp¡ ’ep¡ R>¡.

Adpfu Ap¡qX$V$ L$pe®âZpguAp¡dp„ “uQ¡“p¡ kdph¡i ’pe R>¡:

Ÿ BÞX$ A¡A¡k 115“p ‘qfâ¡ÿe’u AphL$“u dpÞesp ‘f ÆA¡dX$uku“u 
rlkpbu “ursAp¡“y„ d|ëep„L$“

Ÿ AphL$“u dpÞesp“u âq¾$epAp¡“p r“e„ÓZp¡“u BÞap¡d£i“ V$¡L$“p¡gp¡Æ 
r“óZpsp¡“u klpe’u rhNshpf QL$pkZu L$fhpdp„ Aphu A“¡ Qphuê$‘ 
r“e„ÓZp¡“p Apg¡M“ A“¡ L$pe®L$pfu AkfL$pfL$sp“y„ d|ëep„L$“ L$ey¯

Ÿ k„crhs Akp^pfZ “p¢^p¡“¡ Ap¡mMhp dpV$¡ kdN° “pZpL$ue hj® 
v$frdep“ AphL$ ìehlpfp¡ ‘f rhïg¡jZpÐdL$ âq¾$epAp¡

Ÿ ÆA¡dX$uku Üpfp D‘ep¡Ndp„ g¡hpsu kplk k„kp^“ Apep¡S>“ ‘Ùrsdp„ 
AphL$“u dpÞesp k„b„r^s rhr“ep¡N“p A„Ly$i“u AkfL$pfL$sp“y„ ‘funZ

Ÿ h¡QpZ âq¾$epdp„ hluhV$“p Ap„sqfL$ r“e„ÓZp¡“u AkfL$pfL$sp“y„ ‘funZ 
s¡dS> Ap¡mMpe¡g r“e„ÓZ A‘hpv$p¡ A“¡ s¡d“p d|m L$pfZ“y„ rh jZ.ïg¡

Ÿ “d|“p“p Ap^pf¡ hs®dp“ h¡QpZ L$fpfp¡“y„ rh jZ A“¡ dpÞe AphL$“u ïg¡
ep¡Áesp A“¡ s¡“p kde“y„ d|ëep„L$“

Ÿ AphL$“¡ ep¡Áe fus¡ Ap¡mMhpdp„ Aphu R>¡ s¡“u Mpsfu L$fhp dpV$¡ rhrh^ 
fhp“Nu ifsp¡ kp’¡ cfrsep“p “d|“pAp¡“u s‘pk L$fu 

4. õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡“p ^pfZ L$f¡g 

d|ëe,AõL$epdsp¡“p h‘fpi“p¡ l½$, AÞe Apcpku 

AõL$epdsp¡ (d|X$uL©$s L$pdp¡ âNrsdp„ A“¡ rhL$pk l¡W$m“u 

Apcpku AõL$epdsp¡ krls)

(Sy>Ap¡ “p¢^ “„bf 2.01A¡, 2.01bu,2.01ku,2.03)

õ’phf rdg¼s, e„Óp¡ A“¡ D‘L$fZp¡, AõL$epdsp¡“p 
h‘fpi“p¡ l½$, d|X$uL©$s L$pdp¡ âNrsdp„, (CWIP), AÞe 
Apcpku AõL$epdsp¡ A“¡ rhL$pk l¡W$m“u Apcpku 
AõL$epdsp¡ A¡L$g “pZpL$ue ‘ÓL$p¡dp„ “pZpL$ue ‘ÓL$dp„ 
“p¢^‘pÓ “p¢^pe¡gu bpL$uAp¡ v$ip®h¡ R>¡.

Ap AõL$epdsp¡“u hk|gps‘pÓ fL$d“p d|ëep„L$“ dpV$¡ 
^„^p“p A‘¡rns cprh fp¡¼X$ AphL$-ÅhL$“¡ kd’®“ 
Ap‘su Qphuê$‘ ^pfZpAp¡ A“¡ AõL$epdsp¡“¡ gNsu d|ëe 
OV$pX$p“u Å¡NhpCAp¡ krls k„b„r^s AõL$epdsp¡“p 
D‘ep¡N“¡ r“^p®qfs L$fhp dpV$¡ dlÐh“p r“Z®e“u S>ê$f R>¡.

A¡hu k„¿epb„^ bpbsp¡ R>¡ S>ep„ hluhV$“p¡ r“Z®e õ’phf 
rdg¼s, e„Óp¡ A“¡ D‘L$fZp¡, Apcpku AõL$epdsp¡“p 
^pfZ L$f¡g d|ëe A“¡ s¡d“p k„b„r^s Okpfp“u f¡MpL©$rs“¡ 
Akf L$f¡ R>¡. Apdp„ MQ®“p d|X$uL$fZ A’hp MQ® L„$‘“u“u 
ìe|lfQ“pdp„ a¡fapfp ¡“u Akf krls AõL$epds“p 
Æh“L$pm“u kdunp A“¡ kq¾$e D‘ep¡Ndp„’u r“h©s ’e¡g 
AõL$epdsp¡ dpV$¡ d|X$uL$fZ, r“^p®fZ A’hp dp‘“ A“¡ 
dpÞesp dp‘v$„X$“u kdep¡rQssp“p r“Z®e“p¡ kdph¡i ’pe 
R>¡.

õ’phf rdg¼s,e„Óp¡ A“¡ D‘L$fZp¡“p ^pfZ L$f¡g d|ëe, AõL$epds“p 
D‘ep¡N“p¡ Ar^L$pf, AÞe Apcpku AõL$epdsp¡ (d|X$uL©$s L$pdp¡-âNrsdp„ 
A“¡ rhL$pk l¡W$m“u Apcpku AõL$epdsp¡ krls) k„b„r^s Adpfu Ap¡qX$V$ 
âq¾$epAp¡dp„ “uQ¡“p“p¡ kdph¡i ’pe R>¡ :

Ÿ Ad¡ ^pfZ L$f¡g d|ëep¡ A“¡ D‘ep¡rNspL$pm“p r“^p®fZdp„ hluhV$ Üpfp 
L$fpe¡gu ^pfZpAp¡“y„ d|ëep„L$“ L$ey¯ R>¡ S>¡’u s¡ kyr“ròs L$fu iL$pe L¡$ s¡ 
cpfsue rlkpbu ^p¡fZp¡ (BÞX$ A¡A¡k)-16 õ’phf rdgL$sp¡, e„Óp¡ A“¡ 
D‘L$fZp¡ A“¡ BÞX$ A¡A¡k-38 Apcpku AõL$epdsp¡“p„ rkÙp„sp¡ kp’¡ 
kyk„Ns R>¡.

Ÿ Ad¡ AõL$epdsp¡“p D‘ep¡rNspL$pmdp„ L$p¡B “p¢^‘pÓ a¡fapfp¡ ’ep R>¡ L¡$ L¡$d 
s¡ r“^p®qfs L$fhp dpV$¡ Qpgy hj®dp„ AõL$epds“p v$f¡L$ âL$pf“p 
Æh“L$pm“u syg“p ‘pR>gp hj® kp’¡ L$fu A“¡ ^„^p A“¡ DÛp¡N rhi¡“p 
Adpfp op““p Ap^pf¡ a¡fapf“p hpS>bu‘Zp“¡ Ýep“dp„ gu^y„.

Ÿ Ad¡ ̂ „^p A“¡ DÛp¡N rhi¡“p Adpfp op““p Ap^pf¡ 31du dpQ®,2023“p 
fp¡S> d|ëedp„ OV$pX$p“p k|QL$p¡  A[õsÐhdp„ R>¡ L¡$ L¡$d s¡“y„ d|ëep„L$“ L$ey¯ A“¡ 
S>ep„ ‘Z AõL$epdsp¡ / d|X$uL©$sL$pdp¡- âNrsdp„ “p d|ëe OV$pX$p“u 
Å¡NhpC“u S>ê$f lp¡e s¡“u kdunp L$fhpdp„ Aphu.

Ÿ Ad¡ õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ A“¡ Apcpku AõL$epdsp¡ ‘f“p 
r“e„ÓZp¡“y„ ‘qfnZ L$ey¯, d|X$uL$fZ “ursAp¡“u ep¡Áesp“y„ d|ëep„L$“ L$ey¯, 
d|X$uL©$s MQ® ‘f“u rhNsp¡“p ‘qfnZp¡ L$ep® A“¡ kq¾$e D‘ep¡N’u r“h©s 
’e¡g AõL$epdsp¡“p rb“-d|X$uL$fZ (de-capitalisation) A“¡ 
AõL$epds“p Æh“L$pm gpNy ‘pX$hp krls d|X$uL$fZ“u kdep¡rQssp“y„ 
d|ëep„L$“ L$ey¯

D‘fp¡¼s âq¾$epAp¡“p Ap^pf¡ Ad“¡ gpÁey„ L¡$ õ’phf rdgL$s, e„Óp¡ A“¡ 
D‘L$fZp¡ A“¡ Apcpku AõL$epdsp¡“y„ ^pfZ L$f¡g d|ëe “½$u L$fhpdp„ 
hluhV$“y„ d|ëep„L$“ hpS>bu lsy„.
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A’hp sp¡ A¡L„$v$f¡ dlÐh“u Ðepf¡ NZu iL$pe Äepf¡ s¡ Ap A¡L$g “pZpL$ue 
‘ÓL$p¡“p Ap^pf¡ h‘fpiL$pfp¡“p Apr’®L$ r“Z®ep¡ D‘f hpS>bu fus¡ Akf 
‘pX¡$ s¡ A‘¡rns lp¡e.

Ap¡qX$V$“p ̂ p¡fZp¡ (SAs) dyS>b Ap¡qX$V$“p cpNê$‘¡ kdN° Ap¡qX$V$ v$frdep“ 
Ad¡ ìephkpreL$ Ly$“¡l hp‘fuA¡ R>uA¡ A“¡ ìephkpreL$ k„ie ÅmhuA¡ 
R>uA¡. Ad¡ h^ydp„ (also)

Ÿ A¡L$g “pZpL$ue ‘ÓL$p¡ v$Np c|g“¡ gu^¡ ’su dlÐh“u Mp¡V$u 
fS|>Apsdp„ fl¡gp Å¡Mdp¡“¡ Ap¡mMuA¡ A“¡ ApL$pfZu L$fuA¡ R>uA¡, Ap 
Å¡Mdp¡ kpd¡ ârsq¾$ep Ap‘hp Ap¡qX$V$ L$pe®âZpguAp¡“u ê$‘f¡Mp OX$uA¡ 
R>uA¡ A“¡ Adgdp„ dyL$uA¡ R>uA¡, A“¡ Adpfp Arcâpe dpV$¡“p Ap^pf 
dpV$¡ ‘|fsp¡ A“¡ ep¡Áe lp¡e A¡hp¡ Ap¡qX$V$“p¡ ‘yfphp¡ d¡mhuA¡ R>uA¡. 
dlÐh“u Mp¡V$u fS|>Aps c|g“¡ ‘qfZpd¡ ’C lp¡e s¡“p L$fsp„ v$Np“¡ 
‘qfZpd¡ ’C lp¡e sp¡ s¡dp„ s¡ ip¡^u “ iL$hp“y„ Å¡Md h^y lp¡e R>¡, 
L$pfZ L¡$ v$Npdp„ k„sgk, b“phV$u v$õsph¡S>, Cfpv$p‘|h®L$“u L$k|f, 
N¡ffS|>Aps A’hp Ap„sqfL$ A„Ly$i“u D‘fhV$ S>hp“p¡ kdph¡i ’ep¡ 
lp¡e.

Ÿ Ap¡qX$V$“u kp’¡ k„b„r^s lp¡e s¡hp Ap„sqfL$ A„Ly$ip¡“u kdS> d¡mhuA¡ 
S>¡’u S>¡ s¡ k„Å¡Np¡dp„ ep¡Áe lp¡e s¡hu Ap¡qX$V$ L$pe®âZpguAp¡“u ê$‘f¡Mp 
b“phu iL$pe. L„$‘“u ^pfp, 2013“u L$gd 143(3)(1) l¡W$m, 
L„$‘“u ‘pk¡ ‘ep®á Ap„sqfL$ “pZpL$ue A„Ly$i ‘Ùrs R>¡ L¡$ L¡$d A“¡ Aphp 
A„Ly$ip¡“u L$pe®iug AkfL$pfL$sp D‘f Arcâpe ìe¼s L$fhp dpV$¡ ‘Z 
b„^pe¡gp R>uA¡.

Ÿ hluhV$¡ D‘ep¡Ndp„ gu^¡gp rlkpbu “ursAp¡“u ep¡Áesp“y„ d|ëep„L$“ 
A“¡ rlkpbu A„v$pÅ¡ A“¡ k„b„r^s âL$V$uL$fZ“y„ hpS>bu‘Ï„.

Ÿ hluhV$“p¡ rlkpbu-‘Ùrs“p¡ Qpgy k„õ’p“p Ap^pf¡ D‘ep¡N L$fhp“u 
ep¡Áesp A“¡ d¡mh¡g Ap¡qX$V$ ‘yfphp“p Ap^pf¡, b“php¡ A’hp 
‘qf[õ\rsAp¡ k„b„^u dlÐh“u Ar“ròssp âhs£ R>¡ L¡$ L¡$d L¡$ S>¡ 
L„$‘“u“u Qpgy k„õ’p sfuL¡$ Qpgy fl¡hp“u ndsp D‘f “p¢^‘pÓ i„L$p 
Ecu L$f¡ s¡ A„N¡ r“óL$j® D‘f Aphhy„. Å¡ Ad¡ A¡hp r“óL$j® D‘f 
AphuA¡ L¡$ dlÒh“u Ar“ròssp âhs£ R>¡ sp¡ A¡L$g “pZpL$ue ‘ÓL$p¡“p 
k„b„r^s âL$V$uL$fZ A„N¡ Adpfp Ap¡qX$V$ Al¡hpgdp„ Adpf¡ Ýep“ v$p¡fhy„ 
S>ê$fu R>¡ A’hp Å¡ Aphy„ âL$V$uL$fZ A‘|fsy„ lp¡e sp¡ Adpfp 
Arcâpedp„ a¡fapf L$fhp¡ ‘X¡$. Adpfp r“óL$j® Adpfp Ap¡qX$V$“p 
Al¡hpg“u spfuM ky^u d¡mh¡g Ap¡qX$V$ ‘yfphp D‘f Ap^pqfs lp¡e R>¡. 
s¡d R>sp„, crhóe“p b“php¡ A’hp ‘qf[õ’rsAp¡“¡ L$pfZ¡ L„$‘“u Qpgy 
k„õ’p sfuL¡$ Qpgy fl¡hp“y„ b„^ ’C iL¡$.

Ÿ A¡L$g “pZpL$ue ‘ÓL$p¡“u âL$V$uL$fZ krls A¡L„$v$f fS|>Aps, dpmMy„ 
A“¡ rhje hõsy“y„ A“¡ A¡L$g “pZpL$ue ‘ÓL$p¡ A„sN®s ìehlpfp¡ A“¡ 
b“php¡ A¡hu fus¡ fS|> L$f¡ R>¡ L¡$ S>¡ hpS>bu fS|>Aps lp„kg L$f¡ R>¡ L¡$ L¡$d 
s¡“y„ d|ëep„L$“ L$fhy„. 

Ÿ A¡L$g “pZpL$ue ‘ÓL$p¡dp„ dlÐh‘Ï (materiality), Mp¡V$u fS|>Aps“y 
âdpZ R>¡ L¡$ S>¡, ìer¼sNs fus¡ A’hp sp¡ A¡L„$v$f¡, A¡L$g “pZpL$ue 
‘ÓL$p¡“p hpS>bu fus¡ ÅZL$pf h‘fpiL$sp®“p Apr’®L$ r“Z®ep¡“¡ 
âcprhs L$f¡ s¡ k„cprhs b“ph¡ R>¡. Ad¡ (1) Adpfp Ap¡qX$V$ L$pe®“p 
L$pe®n¡Ó“p Apep¡S>“dp„ A“¡ Adpfp L$pe®“p ‘qfZpdp¡“y„ d|ëep„L$“ 
L$fhpdp„ A“¡ (2) A¡L$g “pZpL$ue ‘ÓL$p¡dp„ L$p¡B‘Z Ap¡mMpe¡g Mp¡V$u 
fS|>Aps“u Akf“y„ d|ëep„L$“ L$fhp dpV$¡ Ad¡ dpÓpÐdL$ (quantative) 
A“¡ NyZpÐdL$ ‘qfbmp¡ Ýep“dp„ gBA¡ R>uA¡.

k„Qpg“ kp’¡ k„L$mpe¡g ìer¼sAp¡ kp’¡, AÞe bpbsp¡ kp’¡, Ad¡ 
Ap¡qX$V$“p Apep¡rS>s L$pe®n¡Ó A“¡ kde r“^p®fZ A“¡ Adpfp Ap¡qX$V$ 
v$frdep“ ÅZdp„ Aph¡g Ap„sqfL$ A„Ly$idp„ L$p¡C dlÐh“u ÓyqV$Ap¡ krls 
dlÐh“p Ap¡qX$V$ spfZp¡“u Ap‘-g¡ L$fu R>¡.

k„Qpg“ kp’¡ k„L$mpe¡gu ìer¼sAp¡“¡ õh„sÓsp k„b„^u, k„g‚ “¥rsL$ 
S>hpbv$pfuAp¡“u Ad¡ ‘|s®sp L$fu R>¡ s¡ A„N¡ r“h¡v$“ ‘|fy„ ‘pX$uA¡ R>uA¡ A“¡ 
Adpfu õhs„Ósp D‘f Akf L$f¡ s¡hp b^p k„b„^p¡ A“¡ AÞe bpbsp¡ A“¡ 
Äep„ gpNy ‘X$su lp¡e Ðep„ k„b„r^s ANdQ¡su“u Ap‘-g¡ L$fu R>¡.

A¡L$g “pZpL$ue ‘ÓL$p¡ rkhpe“u dprlsu A“¡ s¡“p D52“p¡ Ap¡qX$V$2“p¡ 
Al¡hpg

AÞe dprlsu s¥epf L$fhp“u S>hpbv$pfu L„$‘“u“p r“epdL$ d„X$m“u R>¡. 
AÞe dprlsu ìehõ’p‘“ k„b„^u QQp® A“¡ rhïg¡jZ, d„X$m“p 
Al¡hpg“p ‘qfriô krls“p¡ d„X$m“p¡ Al¡hpg, ^„^p“u S>hpbv$pfuAp¡ 
A“¡ [õ’fsp D‘f“p¡ Al¡hpg, kuA¡kApf âh©rÑAp¡ D‘f“p¡ Al¡hpg, 
L$p¡‘p£f¡V$ Nh“®Þk A“¡ i¡flp¡ëX$fp¡“u dprlsu“u b“¡gu R>¡, ‘Z A¡L$g 
“pZpL$ue ‘ÓL$p¡ A“¡ s¡“p D‘f“p Adpfp Ap¡qX$V$f“p Al¡hpg“p¡ s¡dp„ 
kdph¡i ’sp¡ “’u.

A¡L$g “pZpL$ue ‘ÓL$p¡ D‘f“p Adpfp Arcâpedp„ AÞe dprlsu“p¡ 
kdph¡i ’sp¡ “’u A“¡ s¡“p D‘f L$p¡C âL$pf“u Mpsfu spfZ ìe¼s L$fsp 
“’u.

A¡L$g “pZpL$ue ‘ÓL$p¡“p Adpfp Ap¡qX$V$“p k„v$c®dp„ Adpfu S>hpbv$pfu 
AÞe dprlsu hp„Qhp“u R>¡ A“¡ A¡hy„ L$fhpdp„ rhQpfuA¡ R>uA¡ L¡$ AÞe 
dprlsu A¡L$g “pZpL$ue ‘ÓL$p¡ kp’¡ dlÐh“u fus¡ Ak„Ns R>¡ L¡$ L¡$d A’hp 
Ap¡qX$V$ L$fhp“p kde v$frdep“ A’hp s¡ rkhpe Ad¡ d¡mh¡g dprlsu“u 
dlÐh“u fus¡ Mp¡V$u fS|>Aps ’C R>¡ L¡$ L¡$d. 

S>epf¡ Ad¡ AÞe dprlsu hp„QuA¡, Å¡ Ad¡ Ðep„ A¡hp spfZ D‘f AphuA¡ L¡$ 
s¡dp„ dlÐh“p Mp¡V$u fS|>Aps R>¡, sp¡ Adpf¡ hluhV$“p¡ lhpgp¡ ^fphsp 
gp¡L$p¡“¡ Ap bpbs“u ÅZ L$fhu A“¡ Å¡ S>ê$f S>Zpe sp¡ ep¡Áe L$pe®hplu 
L$fhu S>ê$fu R>¡. Ap A„N¡ Adpf¡ L„$B S> Al¡hpg Ap‘hp“p¡ ’sp¡ “’u.

A¡L$g “pZpL$ue ‘ÓL$p¡ A„N¡ hluhV$“u A“¡ Nh“®Þk“p¡ lhpgp¡ S>¡d“¡ 
kp¢‘pep¡ R>¡ s¡d“u S>hpbv$pfu

Ap A¡L$g “pZpL$ue ‘ÓL$p¡ L„$‘“u ^pfp, 2013 ("^pfp')“u L$gd 134 
(5)dp„ v$ip®h¡gu bpbsp¡ dyS>b b“phhp A„N¡“u S>hpbv$pfu L„$‘“u“p 
r“epdL$ d„X$m“u R>¡, S>¡ ̂ pfp“u L$gd 133 l¡W$m A“¡ s¡ l¡W$m“p k„b„r^s 
r“edp¡ kp’¡ hp„Qsp krls k|Qh¡g cpfsue rlkpbu ̂ p¡fZp¡ (CÞX$ A¡A¡k) 
A“¡ cpfsdp„ kpdpÞe‘Z¡ õhuL©$s rlkpbu rkÝ^p„sp¡ dyS>b lp¡e A“¡ 
L„$‘“u“u “pZpL$ue [õ’rs, “pZpL$ue L$pdNufu, Ly$g kdph¡iL$ AphL$, 
Cr¼hV$udp„ a¡fapfp¡ A“¡ fp¡L$X$ AphL$-ÅhL$ Mfu A“¡ hpS>bu fus¡ bsph¡.

Ap S>hpbv$pfudp„ ^pfp“u Å¡NhpCAp¡ A“ykpf L„$‘“u“u AõL$epdsp¡“y„ 
fnZ ’pe A“¡ v$Np¡ A“¡ AÞe Ar“erdsspAp¡ AV$L¡$ A“¡ ip¡^u iL$pe 
A¡ fus¡ ‘|fsp rlkpbu f¡L$X®$ r“cphhp, kd|rQs rlkpbu “ursAp¡“u ‘k„v$Nu 
A“¡ AdguL$fZ, A¡hp Arcâpep¡ A“¡ A„v$pÅ¡ b“phhp L¡$ S>¡ hpS>bu A“¡ 
Ly$“¡ley¼s lp¡e A“¡ ‘|fsp Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u ê$‘f¡Mp b“phhu, 
s¡“y„ AdguL$fZ A“¡ r“cph L¡$ S>¡ AkfL$pfL$ fus¡ L$pe®fs lp¡e, “p¡ kdph¡i 
’pe R>¡ L¡$ S>¡’u A¡L$g “pZpL$ue ‘ÓL$p¡ b“¡ A“¡ s¡ Mfu A“¡ hpS>bu fus¡ 
v$ip®hpe A“¡ s¡ v$Np A’hp c|g“¡ gu^¡ ’su dlÐh“u Mp¡V$u fS|>Aps’u 
dy¼s lp¡e, A¡ A„N¡“p rlkpbu f¡L$X®$“u Qp¡L$kpC“u A“¡ k„‘|Z®sp“u Mpsfu 
’pe.

A¡L$g “pZpL$ue ‘ÓL$p¡ b“phhpdp„ r“epdL$ d„X$m, L„$‘“u“u Qpgy k„õ’p 
(Going Concern) sfuL¡$ Qpgy fl¡hp“u ndsp ApL$pfhp, Qpgy k„õ’p 
k„b„r^s, S>¡ gpNy ‘X$su lp¡e, s¡hu bpbsp¡ v$ip®hhp A“¡ rlkpbu ‘Ùrs“p¡ 
Qpgy k„õ’p“p Ap^pf¡ D‘ep¡N L$fhp S>hpbv$pf R>¡, rkhpe L¡$ r“epdL$ d„X$m 
L„$‘“u“¡ aX$Qpdp„ gB S>hp“p¡ Cfpv$p¡ ̂ fphsy„ lp¡e A’hp L$pdNufu b„^ L$fhp 
dp„Nsy„ lp¡e A’hp A¡ L$fhp rkhpe L$p¡C AÞe hpõsrhL$ rhL$ë‘ D‘gå^ 
“ lp¡e.

r“epdL$ d„X$m L„$‘“u“u “pZpL$ue Al¡hpg“u âq¾$ep D‘f v$¡Mf¡M fpMhp 
‘Z S>hpbv$pf R>¡.

A¡L$g “pZpL$ue ‘ÓL$p¡“p Ap¡qX$V$ dpV$¡ Ap¡qX$V$f“u S>hpbv$pfuAp¡

Adpfp l¡syAp¡ A¡ R>¡ L¡$ A¡L$g “pZpL$ue ‘ÓL$p¡ kdN° fus¡ v$Np A’hp c|g“¡ 
gu^¡ dlÐh“u Mp¡V$u fS|>Aps’u dy¼s lp¡e s¡hp R>¡ L¡$ L¡$d A¡ A„N¡ hpS>bu 
Mpsfu d¡mhuA¡ A“¡ Ap¡qX$V$f“p¡ Al¡hpg Ap‘uA¡ L¡$ S>¡dp„ Adpfp¡ Arcâpe 
kdprhô R>¡. hpS>bu Mpsfu A¡ DÃQ L$np“u Mpsfu R>¡, ‘Z s¡ s¡“u 
bp„e^fu “’u Ap‘su L¡$ Ap¡qX$V$“p ^p¡fZp¡ Üpfp L$fhpdp„ Aph¡gy„ Ap¡qX$V$ 
l„d¡ip dlÐh“u Mp¡V$u fS|>Aps Å¡ A[õsÒhdp„ lp¡e sp¡ s¡ ip¡^u L$pY$i¡. Mp¡V$u 
fS|>Aps v$Np A’hp c|g“¡ gu^¡ Ecu ’C iL¡$ A“¡ s¡ ìer¼sNs fus¡ 
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  1. L„$‘“uA¡ ‘X$sf L$p“|“u TOX$p“u s¡“u “pZpL$ue ‘qf[õ’rs 
D‘f ‘X$“pfu Akfp¡ s¡“p A¡L$g “pZpL$ue ‘ÓL$p¡dp„ 
v$ip®h¡gu R>¡ - Sy>Ap¡ A¡L$g “pZpL$ue ‘ÓL$p¡dp„ v$ip®h¡gu “p¢^ 
2.37.

  2. Ad“¡ Ap‘hpdp„ Aph¡gp Mygpkp dyS>b, L„$‘“u“p X¡$qfh¡qV$h 
(derivative) L$fpfp¡ krls L$p¡C gp„bp Npmp“p L$fpfp¡ “’u L¡$ 
S>¡“¡ gu^¡ “ÆL$“p crhóedp„ L$p¡C dlÐh“y„ “yL$kp“ ’pe.

  3. fp¡L$pZL$pf L¡$mhZu A“¡ fnZ c„X$p¡mdp„ sbv$ug L$fhu 
S>ê$fu A¡hu L$p¡C fL$dp¡ sbv$ug L$fhpdp„ L„$‘“uA¡ L$p¡C rhg„b 
L$ep£ “’u.

  4. (A) hluhV$¡ fS|>Aps L$fu R>¡ L¡$ s¡“u î¡›$ ÅZL$pfu A’hp 
dpÞesp dyS>b, L„$‘“u Üpfp A’hp rhv$¡iu k„õ’pAp¡ 
krls AÞe L$p¡B ìeqL$sAp¡ A’hp k„õ’pAp¡ 
(dÝeõ’uAp¡)dp„ A¡hu kdS>Z kp’¡, cg¡ s¡ g¡rMsdp„ 
“p¢^pe¡g lp¡e A’hp AÞe’p, L¡$ (L$ep„ sp¡ D^pf 
gu^¡gp c„X$p¡m A’hp i¡f âurded A’hp AÞe 
L$p¡B‘Z ”p¡sp¡ A’hp âL$pf“p c„X$p¡mdp„’u)

Ÿ L„$‘“u (A„rsd gpcp’}Ap¡) Üpfp A’hp s¡d“p hsu 
L$p¡B‘Z fus¡ Ap¡mMpe¡gu AÞe ìer¼sAp¡ A’hp 
k„õ’pAp¡dp„ âÐen A’hp ‘fp¡n fus¡ r^fpZ A’hp 
fp¡L$pZ L$f¡ A’hp

Ÿ A„rsd gpcp’}Ap¡“¡ A’hp s¡“p hsu L$p¡B‘Z 
bp„e^fu, rkL$ep¡fuV$u A’hp s¡“p S>¡hy„ Ap‘¡

    A¡hp L$p¡B c„X$p¡m“p ‘¡iNu L¡$ r^fpZ Ap‘hpdp„ Apìep 
“’u A’hp fp¡L$pZ L$fhpdp„ Apìey„ “’u.

   (b) hluhV$¡ fS|>Aps L$fu R>¡ L¡$ s¡“u î¡›$ ÅZL$pfu A’hp 
dpÞesp dyS>b, L„$‘“u“¡ rhv$¡iu k„õ’pAp¡ ( a„qX»$N 
‘pV$}T ) krls L$p¡B‘Z ìeqL$sAp¡ A’hp k„õ’pAp¡ 
‘pk¡’u A¡hu kdS>Z kp’¡ cg¡ s¡ g¡rMsdp„ “p¢^pe¡g 
lp¡e A’hp AÞe’p,

Ÿ âÐen L¡$ ApX$L$sfu fus¡, a„qX»$N ‘pV$} (A„rsd 
gpcp’}) Üpfp A’hp s¡d“p hsu L$p¡B‘Z fus¡ 
Ap¡mMpe¡gu AÞe ìer¼sAp¡ A’hp k„õ’pAp¡“¡ 
r^fpZ Ap‘i¡ A’hp fp¡L$pZ L$f¡ A’hp

Ÿ A„rsd gpcp’}Ap¡ sfa’u A’hp s¡“p hsu L$p¡B‘Z 
bp„e^fu, rk¼ep¡fuV$u A’hp s¡“p S>¡hy„ Ap‘¡ A¡hy„ L$p¡B 
c„X$p¡m âpá ’ey„ “’u.

   (L$) k„Å¡Np¡ A“ykpf hpS>bu A“¡ ep¡Áe NZpsu A¡hu 
Ap¡qX$V$ âq¾$epAp¡“p Ap^pf¡, Adpfp Ýep“ ‘f A¡hy„ L„$B 
Apìey„ “’u L¡$ S>¡“p L$pfZ¡ Ad“¡ A¡hy„ dp“hpdp„ Apìey„ 
lp¡e L¡$ D‘fp¡¼s ‘¡V$p L$gd (A¡) A“¡ (bu) l¡W$m“u 
fS|>Apsp¡, L$p¡B‘Z “p¢^‘pÓ Mp¡V$u fS|>Aps ̂ fph¡ R>¡.

  5. L„$‘“u Üpfp hj® v$frdep“ Ål¡f L$f¡g/Q|L$hhpdp„ Aph¡g 
qX$rhX$ÞX$ L„$‘“u Ar^r“ed, 2013“u L$gd 123“y„ ‘pg“ 
L$f¡ R>¡.

k„Qpg“ kp’¡ k„L$mpe¡g ìer¼sAp¡ kp’¡ S>¡ bpbsp¡“u Ap‘ g¡ ’C lp¡e 
s¡dp„’u Ad¡ Qpgy kdeNpmp“p A¡L$g “pZpL$ue ‘ÓL$p¡“p Ap¡qX$V$ dpV$¡ A¡ 
bpbsp¡ L¡$ S>¡ kp¥’u h^y dlÐh ^fph¡ R>¡ s¡ “½$u L$fuA¡ R>uA¡ A“¡ s¡’u s¡ 
Qphuê$‘ Ap¡qX$V$ bpbsp¡ R>¡. Ap bpbsp¡ Ad¡ Adpfp Ap¡qX$V$ Al¡hpgdp„ 
hZ®huA¡ R>uA¡ rkhpe L¡$ L$pev$p¡ A’hp “ursr“edp¡ Ap bpbs“y„ Ål¡f 
âL$V$uL$fZ L$fsp„ fp¡L$sp lp¡e A’hp Äepf¡ AÐe„s Akp^pfZ k„Å¡Np¡dp„ 
Ad¡ “½$u L$fuA¡ L¡$ Ap bpbs“u ÅZ Adpfp Al¡hpgdp„ “p L$fhu Å¡CA¡ 
L$pfZ L¡$ s¡d L$fhp“p rh‘fus ‘qfZpdp¡ Aphu ÅZL$pfu’u ’sp„ Ål¡f 
rls“p gpcp¡ L$fsp„ h^y kbm lp¡hp“y„ hpS>bu fus¡ A‘¡rns lp¡e.

AÞe L$pev$pL$ue A“¡ r“e„ÓL$ S>ê$qfepsp¡ D‘f“p¡ Al¡hpg

1. L„$‘“u ^pfp, 2013“u L$gd 143“u ‘¡V$p L$gd (11) A“ykpf 
cpfs“u L¡$ÞÖ kfL$pf Üpfp blpf ‘pX$hpdp„ Aph¡g L„$‘“uAp¡“p 
(Ap¡qX$V$f“p¡ Al¡hpg) Apv$¡i, 2020 (""Apv$¡i'') dyS>b S>ê$fu, kv$f 
Apv$¡i“p ãL$fp 3 A“¡ 4dp„ v$ip®h¡g S>¡V$gu gpNy ‘X$su lp¡e s¡V$gu 
bpbsp¡ D‘f“y„ ‘ÓL$ ‘qfriô "A¡'dp„ Ap‘uA¡ R>uA¡.

2. L„$‘“u ̂ pfp, 2013“u L$gd 143 (5) dyS>b Ad¡ D‘fp¡¼s L$gd l¡W$m 
cpfs“p L$p¡çàV²$p¡gf A“¡ Ap¡qX$V$f S>“fg Üpfp blpf ‘pX$hpdp„ Aph¡g 
dpN®v$ri®L$pAp¡ D‘f“y„ ‘ÓL$ ‘qfriô "bu' dp„ Ap‘uA¡ R>uA¡.

 3. L„$‘“u ^pfp, 2013“u L$gd 143(3) dyS>b S>ê$fu Ad¡ Al¡hpg 
Ap‘uA¡ R>uA¡ L¡$ :

 A)  Adpfu DÑd ÅZL$pfu A“¡ dpÞesp dyS>b D‘fp¡¼s A¡L$g 
“pZpL$ue ‘ÓL$p¡“p Adpfp Ap¡qX$V$“p l¡syAp¡ dpV$¡ S>ê$fu kOmu 
dprlsu A“¡ MygpkpAp¡ Ad¡ dp„Áep R>¡ A“¡ d¡mìep R>¡;

 b) Adpfp ds dyS>b, kv$f Qp¡‘X$p“u Adpfu QL$pkZu Üpfp dpgyd 
‘X$Qp âdpZ¡, L„$‘“uA¡ D‘fp¡¼s A¡L$g “pZpL$ue ‘ÓL$p¡ 
b“phhp k„b„r^s L$pev$p dyS>b fpMhp S>ê$fu lp¡e s¡hp ep¡Áe 
rlkpbu Qp¡‘X$p fp¿ep R>¡;

 L$) Ap Al¡hpg kp’¡ k„g‚ kfh¥ey„, “ap A“¡ “yL$kp““y„ ‘ÓL$, 
(AÞe kdph¡iL$ AphL$ krls) Cr¼hV$udp„ a¡fapfp¡“y„ ‘ÓL$ A“¡ 
fp¡L$X$ AphL$-ÅhL$ ‘ÓL$ A¡L$g “pZpL$ue ‘ÓL$p¡“p l¡sy dpV$¡ 
r“cph¡g k„b„r^s rlkpbu Qp¡‘X$p kp’¡ dmu fl¡ R>¡;

 X$) Adpfp ds âdpZ¡, D‘fp¡¼s A¡L$g “pZpL$ue ‘ÓL$p¡, L„$‘“u 
^pfp, 2013“u L$gd 133 l¡W$m r“qv$®ô L$f¡g rlkpbu 
^p¡fZp¡“y„, L„$‘“uAp¡“p (cpfsue rlkpbu ^p¡fZp¡) r“edp¡, 
2015 kp’¡ hp„Qsp, A“y‘pg“ L$f¡ R>¡;

 C) kfL$pfu L„$‘“u lp¡hp’u, cpfs kfL$pf“p L„$‘“u bpbsp¡“p 
d„Ópge Üpfp blpf ‘pX¡$g sp.5du S|>“, 2015“p Ål¡f“pdp “„. 
ÆA¡kApf 463(C) dyS>b, L„$‘“u ^pfp, 2013“u L$gd 
164“u ‘¡V$p-L$gd(2)“u Å¡NhpCAp¡ L„$‘“u“¡ gpNy ‘X$su 
“’u;

 a) L„$‘“u“p “pZpL$ue Al¡hpg“u bpbsdp„ Ap„sqfL$ “pZpL$ue 
A„Ly$ip¡“p ‘|fsp‘Zp A“¡ Aphp A„Ly$ip¡“u L$pdNufu“u 
AkfL$pfL$sp A„N¡ ‘qfriô "ku'dp„ Adpfp¡ Agpev$p¡ Al¡hpg 
Sy>Ap¡. A¡L$g “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ L$„‘“u“p Ap„sqfL$ 
“pZpL$ue r“e„ÓZp¡“u ‘ep®á A“¡ AkfL$pfL$sp D‘f Adpfp¡ 
Al¡hpg Ak„ip¡r^s Al¡hpg ìeL$s L$f¡ R>¡.

 N) ky^pf¡gp ^pfp“u L$gd 197(16)“u S>ê$qfepsp¡ âdpZ¡ 
Ap¡qX$V$fp¡“p Al¡hpgdp„ kdprhô L$fhu ‘X$su AÞe bpbsp¡“p 
k„v$c®dp„:

  L$„‘“u bpbsp“¡ p dÓ„ pge Üpfp blpf ‘pX$¡g sp.05.06.2015“p 
Ål¡f“pdp “„.ÆA¡kApf 463(C) dyS>b k„QpgL$ue dl¡“spZp 
k„b„r^s L$gd 197“u Å¡NhpC, ^pfp“p ‘qfriô 5 kp’¡ 
hp„Qsp, L„$‘“u“¡ gpNy ‘X$su “’u A“¡

 l)  L„$‘“uAp¡“p (Ap¡qX$V$ A“¡ Ap¡qX$V$k®) r“edp¡, 2014“p r“ed 
11 âdpZ¡, Ap¡qX$V$f“p Al¡hpgdp„ kdph¡i L$fhu ‘X$su AÞe 
bpbsp¡ A„N¡, Adpfp ds¡ A“¡ Adpfu DÑd dprlsu A“¡ Ad“¡  
Ap‘hpdp„ Aph¡gp Mygpkp dyS>b:

S>¡ A¡“ Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu

‘¡Y$u “„. 006569ku/X$bëey100892

kuA¡ v$¡h¡ÞÖ D‘pÝepe
cpNuv$pf

d¡çbfiu‘ “„.76727
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UDIN: 23076727BHANLJ4907

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

126



  (3) L„$‘“uA¡ dpgkpdp““p õV$p¡L$“p ep¡Áe f¡L$X®$ fp¿ep R>¡. õV$p¡L$“u 
cp¥rsL$ QL$pkZu A“¡ Qp¡‘X$pdp„ v$ip®h¡g õV$p¡L$ hÃQ¡ v$f¡L$ 
î¡Zu“p õV$p¡L$ dpV$¡ L$p¡B dlÐh“u rhk„Nssp dpg|d ‘X$u “’u 
A“¡ s¡“u rlkpbu Qp¡‘X$pdp„ ep¡Áe Akf Ap‘u R>¡.

 b. L„$‘“u“¡ Qpgy AõL$epdsp¡“p spfZ“p Ap^pf¡ b¢L$p¡ A’hp 
“pZpL$ue k„õ’pAp¡ ‘pk¡’u A¡L„$v$f¡ ‘p„Q L$fp¡X$ ê$r‘ep’u h^y“u 
L$pe®L$pfu d|X$u“u kudp (Limits) dp„ d„S|>f L$fhpdp„ Aphu R>¡, ‘f„sy 
L„$‘“u“¡ hj® v$frdep“ s¡ kudp“p¡ gpc gu^p¡ “’u.

3. Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b A“¡ L„$‘“u“p f¡L$X®$“u Adpfu 
QL$pkZu“p Ap^pf¡ L„$‘“uA¡ hj® v$frdep“, L„$‘“u ^pfp, 2013“u 
L$gd 189 l¡W$m r“cph¡gp frS>õV$fdp„ Aph©s L„$‘“uAp¡, ‘¡Y$uAp¡, 
dep®qv$s S>hpbv$pfuhpmu cpNuv$pfu ‘¡Y$uAp¡ A’hp AÞe ‘¡Y$uAp¡dp„ 
L$p¡B fp¡L$pZ L$ey¯ “’u, L$p¡B bp„e^fu A’hp Ådu“Nufu Ap‘u “’u 
A’hp r^fpZ“p õhê$‘dp„,spfZhpmy A’hp spfZ hNf“y„, L$p¡B 
r^fpZ A’hp ‘¡iNu Apàep “’u. s¡’u Apv$¡i“p aL$fp 3(3)“u 
S>ê$qfeps L„$‘“u“¡ gpNy ‘X$su “’u.

4. r^fpZp¡, fp¡L$pZp¡, bp„e^fuAp¡ A“¡ Ådu“NufuAp¡“u bpbsdp„ L„$‘“u 
^pfp, 2013“u L$gd 185 A“¡ 186“u gpNy ‘X$su Å¡NhpCAp¡“y„ 
‘pg“ ’ey„ R>¡.

5. cpfsue qfTh® b¢L$ Üpfp blpf ‘pX$hpdp„ Aph¡gu dpN®v$i®L$ k|Q“pAp¡ 
dyS>b A“¡ L„$‘“u ^pfp, 2013“u L$gd 73 ’u 76“u Å¡NhpCAp¡“p 
A’®dp„ A“¡ Äep„ gpNy ‘X$su lp¡e s¡hu AÞe k„g‚ Å¡NhpCAp¡ A“¡ s¡ 
l¡W$m b“ph¡gp r“edp¡ dyS>b“u, hj® v$frdep“ L„$‘“uA¡ L$p¡C ’p‘Zp¡ 
A’hp ’p‘Zp¡ sfuL¡$ d“psu A¡hu fL$dp¡ õhuL$pf¡g “’u. sv$“ykpf 
Apv$¡i“p¡ aL$fp¡ 3(5) L„$‘“u“¡ gpNy ‘X$sp¡ “’u.

6.  L„$‘“u ̂ pfp, 2013“u L$gd 148“u ‘¡V$p L$gd (1) l¡W$m L¡$ÞÖ kfL$pf¡ 
b“ph¡gp ‘X$sf“p f¡L$X®$ r“cphhp A„N¡“p Apv$¡i dyS>b L„$‘“uA¡ 
r“es L$f¡g rlkpbp¡ A“¡ f¡L$X®$ b“pìep R>¡ A“¡ r“cpìep R>¡.

7. L$pev$pL$ue gl¡Zp bpbsdp„

 A.   Ad“¡ Ap‘hpdp„ Aphsu Aph¡gu dprlsu A“¡ Mygpkp dyS>b A“¡ 
Ad¡ L$f¡gu QL$pkZu“p Ap^pf¡, âp¡rhX$ÞV$$a„X$, fp¡L$pZL$pf 
L¡$mhZu A“¡ fnZ c„X$p¡m, L$pdv$pf fpÄe hudp¡, AphL$ h¡fp¡, 
NyX¹$k A“¡ krh®k h¡fp¡, h¡QpZ h¡fp¡, L¡$ÞÖue h¡QpZ h¡fp¡, krh®k 
h¡fp¡, ApbL$pfu S>L$ps, kudpiyëL$, h¡ëey A¡X¡$X$ V$¡¼k A“¡ v$f A“¡ 
AÞe L$pev$pL$ue gl¡Zp ‘¡V$¡“p rb“rhhpv$põ‘v$ L$pev$pL$ue gl¡Zp 
ep¡Áe kÑphpmpAp¡ ‘pk¡ S>dp L$fphhpdp„ L„$‘“u kpdpÞe‘Z¡ 
r“erds R>¡.

 b.  ApbL$pfu S>L$ps, krh®k h¡fp, AphL$ h¡fp A“¡ L¡$ÞÖue h¡QpZ 
h¡fp/h¡V$ A„N¡ rhhpv$põ‘v$ gl¡Zp L¡$ S>¡ S>dp L$fpìep “ lp¡e s¡“u 
rhNsp¡ “uQ¡ dyS>b R>¡ :

Apq¡ X$V$fp“¡ p Alh¡ pg kp’“¡ „ y ‘qfriô-A¡

(Ap S> spfuM“p NyS>fps Mr“S> rhL$pk r“Nd rgrdV¡$X$“p kæep¡ âqs“p 

Adpfp Al¡hpg“p "AÞe L$pev$pL$ue A“¡ r“e„ÓL$ S>ê$qfepsp¡ D‘f“p¡ 

Al¡hpg' l¡W$m“p rhcpN“p aL$fp (1) dp„ D‰¡M L$f¡g)

Adpfu DÑd ÅZL$pfu A“¡ L„$‘“uA¡ Ad“¡ ‘|fp ‘X$hpdp„ Aph¡gp 
MygpkpAp¡ A“¡ rlkpbu Qp¡‘X$p A“¡ f¡L$X®$“u Ap¡qX$V$“u kpdpÞe âq¾$epdp„ 
Adpfu QL$pkZu dyS>b, Ad¡ Al¡hpg Ap‘uA¡ R>uA¡ L¡$ :

1. L„$‘“u“u õ’phf rdg¼s e„Óp¡ A“¡ D‘L$fZp¡ (‘u‘uC) AõL$epdsp¡“p 
h‘fpi“p¡ l½$ (ApfAp¡ey) A“¡ Apcpku AõL$epdsp¡“p k„v$c®dp„ :

 A. A¡.  L„$‘“uA¡ s¡“u ‘u‘uC“p S>Õ’p A“¡ S>Áep krls“u k„‘|Z® 
rhNsp¡ A“¡ ApfAp¡ey AõL$epdsp¡“u k„b„r^s rhNsp¡ 
v$ip®hsp ìeh[õ’s f¡L$X®$ fp¿ep R>¡.

  bu. L„$‘“uA¡ s¡“u Apcpku AõL$epdsp¡“u k„‘|Z® rhNsp¡ v$ip®hsp 
ìeh[õ’s f¡L$X®$ fp¿ep R>¡.

 b. L„$‘“u ‘pk¡ ‘u‘uC“u cp¥rsL$ QL$pkZu“p¡ L$pe®¾$d R>¡ S>¡“p Üpfp 
‘u‘uC v$f ÓZ hj£ QL$pkhpdp„ Aph¡ R>¡, S>¡“y„ Aphs®“, Adpfp 
Arcâpedp„, L„$‘“u“p L$v$ âdpZ¡ A“¡ AõL$epdsp¡“p âL$pf 
âdpZ¡ hpS>bu R>¡. Ap L$pe®¾$d A“ykpf ‘u‘uC“u 31du 
dpQ®,2021“p fp¡S> QL$pkZu ’C lsu.

  “pZpL$ue hj® 2022-23 v$frdep“ s¡“p aL$s A¾$udp¡V$p ’d®g 
‘phf ep¡S>“p“u ‘u‘uC“u cp¥rsL$ QL$pkZu L$fhpdp„ Aphu lsu. 
Aphu QL$pkZudp„ S>¡ rhk„Nssp Å¡hp dmu lsu s¡“u rlkpbu 
Qp¡‘X$pdp„ ep¡Áe Akf Ap‘hpdp„ Aphu lsu. Ad“¡ Ap‘hpdp„ 
Aph¡gu dprlsu A“¡ MygpkpAp¡ dyS>b bpL$u“u ‘u‘uC“u cp¥rsL$ 
QL$pkZu Aphsp “pZpL$ue hj®dp„ L$fhpdp„ Aphi¡.

 L$. Ad“¡ Ap‘hpdp„ Aph¡gu dprlsu A“¡ Mygpkp dyS>b A“¡ L„$‘“u“p 
f¡L$X®$“u Adpfu QL$pkZu“p Ap^pf¡, õ’phf rdgL$sp¡ S>¡ “pZpL$ue 
‘ÓL$p¡dp„ ‘u‘uC l¡W$m v$ip®hhpdp„ Aphu R>¡ s¡“p dprgL$uMs 
(rkhpe L¡$ A¡hu rdgL$sp¡ S>ep„ L„$‘“u ‘V$¡v$pf R>¡ A“¡ guT L$fpfp¡ 
‘V$¡v$pf“u sfa¡Zdp„ rhr^hs Adgu R>¡.) kfh¥ep“u spfuM¡ 
L„$‘“u“p “pd¡ fpMhpdp„ Apìep R>¡.

X$. Ad“¡ Ap‘hpdp„ Aph¡gu dprlsu A“¡ Mygpkp dyS>b A“¡ L„$‘“u“p 
f¡L$X®$“u Adpfu QL$pkZu“p Ap^pf¡ L„$‘“uA¡ hj® v$frdep“ s¡“u 
‘u‘uC (ApfAp¡ey AõL$epdsp¡ krls) A’hp Apcpku 
AõL$epdsp¡ A’hp b„“¡“y„ ‘y“:d|ëep„L$“ L$ey¯ “’u.

B. Ad“¡ Ap‘hpdp„ Aph¡gu dprlsu A“¡ Mygpkp dyS>b A“¡ L„$‘“u“p 
f¡L$X®$“u Adpfu s‘pk“p Ap^pf¡, b¡“pdu ìehlpfp¡ (ârsb„^) 
^pfp,1988 (2016dp„ ky^pf¡g) A“¡ s¡ l¡W$m b“ph¡g r“edp¡ 
l¡W$m L$p¡B‘Z b¡“pdu rdgL$s fpMhp bv$g L„$‘“u rhê$Ù L$p¡B 
L$pe®hplu iê$ L$fhpdp„ Aphu “’u A’hp ‘X$sf “’u.

2. dpgkpdp““p õV$p¡L$ A“¡ L$pe®L$pfu d|X$u“u dep®v$pAp¡“p k„v$c®dp„ :

 A. (1) dpgkpdp““p õV$p¡L$“u cp¥rsL$ QL$pkZu hluhV$ Üpfp hpS>bu 
kdep„sf¡ L$fu R>¡.

  (2) hluhV$ Üpfp A“ykfhpdp„ Aphsu dpgkpdp““p õV$p¡L$“u 
cp¥rsL$ QL$pkZu“y„ Aphfu gu^¡g n¡Ó A“¡ L$pe®âZpgu 
L„$‘“u“p L$v$ A“¡ s¡“u L$pdNufu“p âL$pf“p k„b„^dp„ hpS>bu, 
‘ep®á A“¡ ep¡Áe R>¡.
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Üpfp hj® v$frdep“ L$p¡B ìlukg ågp¡Af aqfepv$ dmu “’u.

12. Adpfp Arcâpe dyS>b A“¡ Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp 
dyS>b, L„$‘“u r“r^ L„$‘“u “’u. s¡ dyS>b, Apv$¡i“p¡ aL$fp¡ 
3(12)(A¡), (bu) A“¡ (ku) L„$‘“u“¡ gpNy ‘X$sp¡ “’u.

13. Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b, k„b„r^s ‘pV$}Ap¡ kp’¡“p 
b^p ìehlpfp¡dp„ Äep„ gpNy ‘X$sy„ lp¡e Ðep„ L„$‘“u ^pfp, 2013“u 
L$gd 177 A“¡ 188“y„ A“y‘pg“ L$fhpdp„ Apìey„ R>¡ A“¡ A¡L$g 
“pZpL$ue ‘ÓL$p¡ rhN¡f¡dp„ gpNy ‘X$sp cpfsue rlkpbu ^p¡fZp¡“u 
S>ê$qfeps dyS>b“u rhNsp¡ v$ip®hu R>¡.

14. A.  L„$‘“u ‘pk¡ Ap„sqfL$ Ap¡qX$V$ â’p R>¡ S>¡ s¡“p ^„^p“p L$v$ A“¡ 
âL$pf“¡ A“yê$‘ R>¡.

 b. Ad¡ Adpfu Ap¡qX$V$ âq¾$epAp¡“p¡ âL$pf, kdep¡rQssp A“¡ 
kudp “½$u L$fhp L„$‘“u“¡ hj® v$frdep“ A“¡ ApS> ky^u“p, 
hj® dpV$¡ Ap‘¡gp Ap„sqfL$ Ap¡qX$V$ Al¡hpgp¡“¡ Ýep“dp„ gu^p 
R>¡.

15. Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b A“¡ L„$‘“u“p f¡L$X®$“u 
Adpfu QL$pkZu“p Ap^pf¡, hj® v$frdep“ L„$‘“uA¡ r“epdL$p¡ kp’¡ 
A’hp s¡d“u kp’¡ k„L$mpe¡gu ^pfp“u L$gd 192dp„ v$ip®h¡g 
ìer¼sAp¡ kp’¡ L$p¡B rb“-fp¡L$X$ ìehlpf L$ep® “’u.

16. Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b, L„$‘“uA¡ cpfsue qfTh® 
b¢L$ ^pfp,1934“u L$gd 45-ApBA¡ l¡W$m “p¢^Zu L$fhu S>ê$fu 
“’u. sv¹A“ykpf, Apv$¡i“p aL$fp 3 (16)“u Å¡NhpB L„$‘“u“¡ gpNy 
‘X$su “’u.

17. Ad“¡ Ap‘hpdp„ Aph¡gu dprlsu A“¡ Mygpkp dyS>b L„$‘“uA¡ 
“pZpL$ue hj®dp„ A“¡ s¡“p sfs“p ‘pR>m“p hj®dp„ fp¡L$X$ Mp¡V$ L$fu 
“’u.

18. hj® v$frdep“ h¥^pr“L$ Ap¡qX$V$fp¡A¡ L$p¡B fpÆ“pdy Apàey “’u.

19. “pZpL$ue NyZp¡Ñf, “pZpL$ue AõL$epdsp¡“u hk|gps“u heh©rÙ 
A“¡ A‘¡rns spfuMp¡ A“¡ “pZpL$ue S>hpbv$pfuAp¡“u Q|L$hZu, 

8. Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b A“¡ L„$‘“u“p f¡L$X®$“u 
Adpfu QL$pkZu“p Ap^pf¡, rlkpbu Qp¡‘X$pdp„ L$p¡C ìehlpfp¡ “p¢^pep 
“’u S>¡ hj® v$frdep“ AphL$h¡fp ^pfp, 1961 l¡W$m L$fh¡fp 
ApL$pfZuAp¡dp„ AphL$ sfuL¡$ kp¢‘hpdp„ A’hp Ål¡f L$fhpdp„ Apìep 
lp¡e. ANpD hZ“p¢^pe¡g L$p¡B AphL$ “’u S>¡ hj® v$frdep“ rlkpbu 
Qp¡‘X$pdp„ ep¡Áe fus¡ “p¢^pe¡g lp¡e.

9. hj® v$frdep“ L„$‘“u ‘pk¡ L$p¡B “pZpL$ue k„õ’pAp¡, b¢L$p¡, kfL$pf L¡$ 
qX$b¡ÞQf lp¡ëX$fp¡ sfa’u L$p¡B r^fpZ A’hp DR>u“u fL$d “’u.
sÂ¹A“ykpf, Apv$¡i“p aL$fp¡ 3(9) L„$‘“u“¡ gpNy ‘X$sp¡ “’u.

10. A L„$‘“uA¡ hj® v$frdep“ âpf„rcL$ Ål¡f Ap¡af A’hp 
Ðepfbpv$“u Ål¡f Ap¡af (F$$Z kp^“p¡ krls) Üpfp L$p¡B 
“pZp„ Dcp L$ep® “’u A“¡ s¡’u Apv$¡i“p aL$fp 3(10)(A¡) 
l¡W$m Al¡hpg Ap‘hp“y„ gpNy ‘X$sy„ “’u.

 b Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b A“¡ L„$‘“u“p 
f¡L$X®$“u Adpfu QL$pkZu“p Ap^pf¡ kdunp l¡W$m“p hj® 
v$frdep“ L„$‘“uA¡ i¡f A’hp L$ÞhqV®$bg qX$b¡ÞQk® (k„‘|Z®, 
A„is : A’hp h¥L$[ë‘L$ fus¡ L$ÞhqV®$bg)“u L$p¡B ‘k„v$Nu“u 
apmhZu A’hp âpBh¡V$ àg¡kd¡ÞV$ L$ey¯ “’u A“¡ s¡’u 
Apv$¡i“p aL$fp 3(10)(bu) l¡W$m Al¡hpg Ap‘hp“y„ gpNy 
‘X$sy„ “’u.

11. A. Ad“¡ Ap‘¡gu dprlsu A“¡ MygpkpAp¡ dyS>b, L„$‘“u Üpfp 
A’hp L„$‘“u kpd¡ s¡“p Ar^L$pfuAp¡ A’hp L$d®QpfuAp¡ Üpfp 
Adpfp Ap¡qX$V$ v$frdep“ L$p¡B v$Np¡ ÅZdp„ Apìep¡ L¡$ “p¢^pep¡ 
“’u.

 b.  L„$‘“u ^pfp“u L$gd 143“u ‘¡V$p L$gd 12“u Å¡NhpBAp¡“p 
k„v$c®dp„ Ap¡qX$V$fp¡ Üpfp L„$‘“uAp¡“p (Ap¡qX$V$ A“¡ Ap¡qX$V$k®) 
r“edp¡, 2014“p r“ed 13 l¡W$m r“^p®qfs ap¡d® A¡X$uV$u-4dp„ 
hj® v$frdep“ A“¡ Ap Al¡hpg“u spfuM ky^udp„ L$p¡B Ap¡qX$V$ 
Al¡hpg L¡$ÞÖ kfL$pfdp„ apBg L$ep£ “’u.

 L$.  Ad“¡ Ap‘hpdp„ Aph¡gu dprlsu A“¡ Mygpkp dyS>b, L„$‘“u 
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L$pev$p“y„ “pd gl¡Zp“p¡
âL$pf

fL$d L$ep kdeNpmp“¡ 
gNsu R>¡

fL$d
(` gpMdp„)

 
Þepepge L¡$ Äep„ rhhpv$ ‘X$sf R>¡.

hprZS>e h¡fp¡ h¡QpZ h¡fp¡/h¡V$ 1995-96 98.92 A¡‘¡g¡V$ V²$uåey“g¡ Q|L$pv$p¡ Apàep¡ R>¡, Akf Ap‘sp¡ Apv$¡i 
’hp“p¡ bpL$u

hprZS>e h¡fp¡ h¡QpZ h¡fp¡/h¡V$ 1997-98 2.45 A¡‘¡g¡V$ V²$uåey“g¡ Q|L$pv$p¡ Apàep¡ R>¡, Akf Ap‘sp¡ Apv$¡i 
’hp“p¡ bpL$u

hprZS>e h¡fp¡ h¡QpZ h¡fp¡/h¡V$ 1997-98 4.26 A¡‘¡g¡V$ V²$uåey“g¡ Q|L$pv$p¡ Apàep¡ R>¡, Akf Ap‘sp¡ Apv$¡i 
’hp“p¡ bpL$u

L¡$ÞÖue ApbL$pfu S>L$ps ^pfp¡,1944 ApbL$pfu S>L$ps 2011-12 450.46 A¡‘¡g¡V$ Ap¡’p¡qfV$u /ÞepreL$ õsf (adjudicating level)

krh®k h¡fp¡ krh®k h¡fp¡ qX$k¡,15 ’u Ap¡NõV$,16 0.32 A¡‘¡g¡V$ V²$uåey“g

krh®k h¡fp¡ krh®k h¡fp¡ 2018-19 621.08 A¡‘¡g¡V$ Ap¡’p¡qfV$u/ÞepreL$ õsf

krh®k h¡fp¡ krh®k h¡fp¡ 2018-19 & 2019-20 509.78 A¡‘¡g¡V$ Ap¡’p¡qfV$u/ÞepreL$ õsf

AphL$h¡fp ^pfp¡,1961 AphL$h¡fp¡ ApL$pfZu hj® 2012-13 189.71 kuApBV$u (A‘ug) A“ ¡ L$gd 154 lW¡ $m kŷ pfp AfÆ v$pMg L$fu

AphL$h¡fp ^pfp¡,1961 AphL$h¡fp¡ ApL$pfZu hj® 2013-14 1,457.06 NyS>fps hX$u Av$pgs

AphL$h¡fp ^pfp¡,1961 AphL$h¡fp¡ ApL$pfZu hj® 2015-16 1,707.49 kuApBV$u (A‘ug) A“¡ L$gd 154 l¡W$m ky^pfp AfÆ

AphL$h¡fp ^pfp¡,1961 AphL$h¡fp¡ ApL$pfZu hj® 2018-19 1,929.03 kuApBV$u (A‘ug) 

AphL$h¡fp ^pfp¡,1961 AphL$h¡fp¡ ApL$pfZu hj® 2020-21 4,024.97 kuApBV$u (A‘ug)



S>¡ A¡“ Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu

‘¡Y$u “„. 006569ku/X$bëey100892

kuA¡ v$¡h¡ÞÖ D‘pÝepe
cpNuv$pf

d¡çbfiu‘ “„.76727

 

õ’m : Adv$phpv$
spfuM: 30.05.2023
UDIN: 23076727BHANLJ4907

a„X$dp„ V²$pÞkaf L$fhp“u S>ê$f lp¡e. s¡ âdpZ¡, Apv$¡i“p aL$fp 
3(20)(A¡) l¡W$m Ap hj® dpV¡$ Al¡hpg Ap‘hp“y„ gpNy ‘X$sy„ 
“’u.

 b.  L$„‘“u ^pfp“u L$gd 135“u ‘¡V$p-L$gd (5) l¡W$m, L$p¡B ‘Z 
Qpgy ep¡S>“p“p A“yk„^p“dp„ A¡hu L$p¡B fL$d bpL$u “’u S>¡ 
^pfp“u L$gd 135“u ‘¡V$p L$gd(6)“u Å¡NhpB“p 
A“y‘pg“dp„ r“qv$®ô Mpspdp„ V²$pÞkaf L$fhp“u S>ê$f lp¡e.

“pZpL$ue ‘ÓL$p¡ kp’¡“u AÞe dprlsu, r“epdL$ d„X$m A“¡ 
hluhV$“u ep¡S>“pAp¡“p Ap^pf¡ Adpfp¡ Arcâpe R>¡ L¡$ Ap¡qX$V$ 
Al¡hpg“u spfuM¡ L$p¡B dlÐh“u Ar“ròssp A[õsÐhdp„ “’u L¡$ 
kfh¥ep“u spfuM¡ âhs®dp“ S>hpbv$pfuAp¡ kfh¥ep“u spfuM’u A¡L$ 
hj®“p kdeNpmpdp„ S>epf¡ Q|L$hhp‘pÓ ’pe Ðepf¡ ‘lp¡„Qu hmhp 
knd R>¡. R>sp„, Ad¡ S>ZphuA¡ R>uA¡ L¡$ Ap L„$‘“u“u crhóe“u 
kÙfsp“u Mpsfu Ap‘sp “’u. Ad¡ h^ydp„ S>ZphhuA¡ R>uA¡ L¡$ 
Adpfp¡ Al¡hpg Ap¡qX$V$ Al¡hpg“u spfuM ky^u“u lL$uL$sp¡“p Ap^pf¡ 
Apàep¡ R>¡ A“¡ Ad¡ “ sp¡ L$p¡B bp„e^fu A’hp L$p¡C Mpsfu Ap‘uA¡ 
R>uA¡ L¡$ kfh¥ep“u spfuM’u A¡L$ hj®“p kdeNpmp ky^u“u 
Q|L$hhp‘pÓ ’su b^u S>hpbv$pfuAp¡“u s¡ Äepf¡ Q|L$hhp‘pÓ b“¡ 
Ðepf¡ L„$‘“u Üpfp R|>V$u L$fhpdp„ (discharged) Aphi¡.

20. A.  Ad“¡ Ap‘hpdp„ Aph¡gu dprlsu A“¡ Mygpkp dyS>b, 
L„$‘“uA¡, kdN° fL$d MQ} “pMu R>¡. s¡’u hZh‘fpe¡gu L$p¡B 
fL$d “’u L¡$ S>¡ D¼s ^pfp“u L$gd 135“u ‘¡V$p L$gd (5)“p 
buÅ ‘f„syL$“p A“y‘pg“dp„ “pZpL$ue hj® ‘|ê„ ’hp“p R> 
drl“p“p kdeNpmpdp„ L„$‘“u ^pfp“p ‘qfriô 7dp„ r“qv$®ô 
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õhsÓ„  Apq¡ X$V$fp“¡ p Alh¡ pg kp’“¡ „ y ‘qfriô bu

NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$ (""L„$‘“u'')“p A¡L$g “pZpL$ue ‘ÓL$p¡ ‘f“p Adpfp spfuM 30du d¡, 2023“p õhs„Ó Ap¡qX$V$f“p Al¡hpg“p 
A“yk„^p“dp„, Ad¡ L„$‘“u ̂ pfp,2013“u L$gd 143(5) l¡W$m“p hj® 2022-23 dpV$¡ gpNy ‘X$su dpN®v$ri®L$pAp¡ A“¡ ‘¡V$p-dpN®v$ri®L$pAp¡dp„ “uQ¡ dyS>b 
Al¡hpg Apàep¡ R>¡:

MX„ $-1

hj® 2022-23 dpV$¡ gpNy ‘X$su L$„‘“u ^pfp, 2013“u L$gd 143(5) lW¡ $m“u dpNv® $riL® $pAp¡

A.
“„.

L$gd 143 (5) l¡W$m“u dpN®v$ri®L$pAp¡/âñp¡ NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X¡$ cf¡gp ‘Ngp„ rlkpbp¡ A“¡ 
“pZpL$ue bpbsp¡  
D`f Akf

1 L„$‘“u ‘pk¡ rlkpbu ìehlpfp¡ ApBV$u (IT) ‘Ùrs Üpfp 
âq¾$ep L$fhp“u ‘Ùrs R>¡? Å¡ lp,sp¡ rlkpbu ìehlpfp¡ 
ApBV$u ‘Ùrs“u blpf âq¾$ep L$fhp’u rlkpbp¡“p 
kpL$ëe (Integrity) D‘f“p k|rQsp’® kp’¡ “pZpL$ue 
Akfp¡, Å¡ L$p¡B lp¡e sp¡, v$ip®hhu.

lp, L„$‘“u ‘pk¡ Ap¡f¡L$g (Oracle) Ap^pqfs L„$‘“u“p b^p 
rhcpNp¡“¡ Aphfu g¡su k„ep¡rS>s CApf‘u (ERP) ‘Ùrs R>¡ 
S>¡dp„’u rlkpbu ìehlpfp¡“u âq¾$ep ’pe R>¡. Ad“¡ A¡hp¡ L$p¡C 
qL$õkp¡ Å¡hp dþep¡ “’u L¡$ Äep„ rlkpbu ìehlpfp¡“u âq¾$ep 
CApf‘u“u blpf L$fhpdp„ Aphu lp¡e. s¡’u, s¡“u rlkpbp¡“p 
kpL$ëe D‘f L$p¡C Akf ‘X$su “’u.

L$p¡B Akf ‘X$su 
“’u.

2 L„$‘“u“¡ F$Zv$psp ‘pk¡’u dm¡gu gp¡“ ‘fs L$fhp“u 
L„$‘“u“u Air¼s“¡ gu^¡ lpg“u gp¡““u L$p¡C ‘y“f®Q“p 
A’hp v$¡hp/gp¡“/ìepS> rhN¡f¡ S>sy„ L$fhp“p/gMu 
hpmhp“p L$p¡C qL$õkp bÞep R>¡? Å¡ lp, sp¡ s¡“u 
“pZpL$ue Akfp¡ v$ip®hhu Aphp qL$õkpAp¡ ep¡Áe fus¡ 
rlkpbdp„ g¡hpep R>¡? (Å¡ F$Zv$psp kfL$pfu L„$‘“u lp¡e 
sp¡ Ap dpN®v$ri®L$p F$Zv$psp L„$‘“u“p h¥^pr“L$ 
Ap¡qX$V$f“¡ ‘Z gpNy ‘X¡$ R>¡.)

L„$‘“u ‘pk¡ L$p¡C v$¡hp “’u. s¡’u L„$‘“u“¡ F$Zv$psp ‘pk¡’u 
dm¡gu gp¡“ ‘fs L$fhp“u L„$‘“u“u Air¼s“¡ gu^¡ lpg“u 
gp¡““u L$p¡C ‘y“f®Q“p A’hp v$¡hp/gp¡“/ìepS> rhN¡f¡ S>sy„ 
L$fhp“p/gMu hpmhp“p L$p¡C qL$õkp bÞep “’u.

L$p¡B Akf ‘X$su 
“’u.

3 L¡$ÞÖue / fpÄe kfL$pf A’hp s¡“u A¡S>ÞkuAp¡ ‘pk¡’u 
Qp ¡½$k ep ¡S>“p dpV $ ¡  dm¡g/dm“pf c„X $ p ¡m 
(A“yv$p“/klpeL$u,rhN¡f¡) s¡“u ifsp¡ A“¡ bp¡guAp¡ 
dyS>b ep¡Áe fus¡ rlkpbdp„ g¡hpep/hp‘fhpdp„ Apìep 
lsp? rhQg“ (Deviation) ’ep“p qL$õkpAp¡“u epv$u 
b“php¡.

lp, L¡$ÞÖue / fpÄe kfL$pf A’hp s¡“u A¡S>ÞkuAp¡ ‘pk¡’u 
Qp ¡½ $k ep ¡ S >“ p  d p V $ ¡  dm ¡g /dm“pf c „ X $ p ¡m 
(A“yv$p“/klpeL$u,rhN¡f¡) s¡“u ifsp¡ A“¡ bp¡guAp¡ dyS>b 
ep¡Áe fus¡ rlkpbdp„ g¡hpep/hp‘fhpdp„ Apìep lsp.

L$p¡B Akf ‘X$su 
“’u.

(Ap S> spfuM“p NyS>fps Mr“S> rhL$pk r“Nd rgrdV¡$X$“p kæep¡ âqs“p Adpfp Al¡hpg“p "AÞe L$pev$pL$ue A“¡ r“e„ÓL$ S>ê$qfepsp¡ D‘f“p¡ Al¡hpg' 

l¡W$m“p rhcpNdp„ ""2'' dp„ D‰¡rMs)

S>¡ A¡“ Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu

‘¡Y$u “„. 006569ku/X$bëey100892

kuA¡ v$¡h¡ÞÖ D‘pÝepe
cpNuv$pf

d¡çbfiu‘ “„.76727

 

õ’m : Adv$phpv$
spfuM: 30.05.2023
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MX„ $-2

L$„‘“u ^pfp, 2013 “u L$gd 143(5) lW¡ $m k¼¡ V$f dpV$“¡ u Qp½¡ $k ‘V¡ $p-dpNv® $riL® $pAp¡

A.
“„.

L$gd 143 (5) l¡W$m“u ‘¡V$p-dpN®v$ri®L$pAp¡/âñp¡ NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X¡$ cf¡gp ‘Ngp„ rlkpbp¡ A“¡ 
“pZpL$ue bpbsp¡  
D`f Akf

DÐ‘pv$“ n¡Ó

MpZL$pd

1 ‘ep®hfZ“u ârsL|$m Akfp¡ OV$pX$hp, L„$‘“uA¡ õ’pr‘s 
^pfp^p¡fZp¡ dyS>b ‘|fsp ‘Ngp„ cep® R>¡? A“¡ r“hp®rks 
gp¡L$p¡“p fpls A“¡ ‘y“:hkhpV$ dpV$¡ ‘|fsp ‘Ngp„ cep® 
R>¡?

Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b, L„$‘“u ‘ep®hfZ“u 
ârsL|$m Akf OV$pX$hp/ A„Ly$ris L$fhp blpf“u A¡S>Þku 
‘pk¡’u v$f¡L$ ep¡S>“p dpV$¡ ‘ep®hfZ âv$|jZ A„Ly$i L$fhp dpV$¡“p¡ 
Al¡hpg d¡mh¡ R>¡.

hj® 2022-23 dpV$¡ L„$‘“u“u L$p¡C‘Z ep¡S>“p Mps¡ dp¡V$p¡ 
rhõ’p‘“/ ‘y“:hkhpV$ ’ep¡ “’u 
(Ad¡ sp„rÓL$ r“óZpsp¡ “’u s¡“u “p¢^ g¡ip¡Æ)

L$p¡B Akf 
‘X$su “’u.

2 L„$‘“uA¡ MpZL$pd A“¡ ‘ep®hfZ k„b„r^s “urs A“¡ 
r“edp¡ l¡W$m S>ê$fu L$pev$pL$ue ‘|s®sp d¡mhu R>¡?

Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b, L„$‘“uA¡ NyS>fps 
âv$|jZ r“e„ÓZ bp¡X®$ ‘pk¡’u MpZL$pd ep¡S>“pAp¡ dpV$¡ S>ê$fu 
k„drs d¡mhu R>¡.

L$p¡B Akf 
‘X$su “’u.

3 MpZdp„’u Ap¡hfbX®$“ “ lV$phhp“u A“¡ MpZ“u ‘fs 
‘yfhZu“u L$pdNufu MpZL$pd“u âh©rÑ“¡ A“yê$‘ R>¡?

Ad“¡ S>Zpìep dyS>b, rg‚pCV$ ep¡S>“pAp¡ Mps¡ MpZdp„’u 
Ap¡hfbX®$“ lV$phhp“u A“¡ MpZ“u ‘fs ‘yfhZu“u L$pdNufu 
d„S|>f ’e¡g/kyâs L$f¡g/b“ph¡g dpC“ ¼gp¡Tf àgp“ dyS>b“u 
MpZL$pd âh©rÑ“¡ A“yê$‘ R>¡.

(Ad¡ sp„rÓL$ r“óZpsp¡ “’u s¡“u “p¢^ g¡ip¡Æ.)

L$p¡B Akf 
‘X$su “’u.

4 L„$‘“uA¡ L$p¡C MpZdp„ L$pdNufu rhM¡fu “p„Mu lp¡e A“¡ 
MpZ L$pdNufu b„^ L$fu lp¡e sp¡ s¡ dyS>b s¡ kpd¡ 
X¡$X$f¡ÞV$“y„ Q|L$hÏ„ L$ey¯ R>¡ L¡$ L¡$d s¡ QL$pkhy„.

Ad“¡ S>Zpìep dyS>b L„$‘“uA¡ rg‚pCV$ Mgpk ’hp’u ‘p“pÞ^°p¡ 
MpZ“u L$pdNufu b„^ L$fu R>¡. hj® v$frdep“ D‘f“u MpZ dpV$¡ 
`68.76gpM“y„ X¡$X$f¡ÞV$ Q|L$ìey„ lsy„.

gpNy ‘X$sy„ 
“’u.

5 L„$‘“uA¡ “pZpL$ue ‘ÓL$p¡dp„ ‘y“:hkhpV$ âh©rÑ A“¡ 
dpC“ ¼gp¡Tf àgp““u ep¡Áe rlkpbu Akfp¡ Ap‘u R>¡?

‘y“:hkhpV$ âh©rÑ A“¡ dpC“ ¼gp¡Tf A„N¡“p¡ MQ® L„$‘“u“p 
rlkpbu Qp¡‘X$pdp„ A¡ A„N¡ A‘“ph¡gu “urs A“ykpf ep¡Áe fus¡ 
rlkpbdp„ g¡hpep¡ R>¡.

L$p¡B Akf 
‘X$su “’u.
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A.
“„.

L$gd 143 (5) l¡W$m“u ‘¡V$p-dpN®v$ri®L$pAp¡/âñp¡ NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X¡$ cf¡gp ‘Ngp„ rlkpbp¡ A“¡ 
“pZpL$ue 
bpbsp¡ kf

EÅ® n¡Ó

(EÅ®) `¡ iv$p

1 ’d®g ‘phf qL$õkpAp¡dp„ rhrh^ âv$|jZ ep¡S>“pAp¡“p 
r“e„ÓZ L$pev$pAp¡“u ‘|s®sp A„N¡ A“¡ fpM“p h‘fpi 
A“¡ r“L$pg krls s¡“u Akfp¡ A“¡ L„$‘“u“u Ap 
k„v$c®“u “urs QL$pkhu A“¡ s¡“p D‘f qV$à‘Zu L$fhu.

Ad“¡ ‘|fu ‘pX¡$gu dprlsu A“¡ MygpkpAp¡ A“ykpf, L„$‘“uA¡ 
rhrh^ âv$|jZ r“e„ÓZ L$pev$pAp¡“u ‘|s®sp L$fu R>¡.

fpM“p h‘fpi A“¡ r“L$pg“p k„v$c®dp„ kpdpÞe fus¡ L„$‘“u 
‘p“pÞ^°p¡ âp¡S>¡LV$ Mps¡ MpZdp„ ‘X¡$gp MpX$pAp¡ ‘|fhpdp„ 
(backfilling) s¡“p¡ D‘ep¡N L$f¡ R>¡.

L$p¡B Akf 
‘X$su “’u.

2 L„$‘“uA¡ Mp“Nu ‘pV$}Ap¡ kp’¡ ‘uV$l¡X$’u L$p¡gkp¡ Mp¡v$u 
A“¡ AphL$“u hl¢QZu L$fhp“p L$fpfp¡ L$ep® R>¡ A“¡ A¡ 
L„$‘“u“p “pZpL$ue rls“u ‘|fsu kyfnp L$f¡ R>¡?

Ad“¡ S>Zpìep dyS>b L„$‘“uA¡ ‘uV$l¡X$’u L$p¡gkp¡ Mp¡v$u“¡ 
AphL$“u hl¢QZu L$fhp“p L$p¡C L$fpfp¡ Mp“Nu ‘pV$}Ap¡ kp’¡ L$ep® 
“’u.

gpNy ‘X$sy„ 
“’u.

3 L„$‘“u ‘pk¡ L$p¡gkp A„N¡ Ap‘¡gp Ap¡X®$f A“¡ dm¡g 
L$p¡gkp“p S>Õ’p/NyZhÑp“y„ d¡mhÏ„ L$fhp“u ep¡Áe 
‘Ùrs R>¡? A“¡ L$p¡gkp“p N°¡X$/c¡S> A“¡ rhg„b i|ëL$ 
hN¡f¡“u rlkpbu Qp¡‘X$pdp„ ep¡Áe “p¢^ L$fhpdp„ Aph¡ R>¡?

L„$‘“u blpf“u ‘pV$}Ap¡ ‘pk¡’u L$p¡gkp¡ Mfuv$su “’u. R>sp„ Ad“¡ 
S>Zphhpdp„ Apìey„ R>¡ L¡$ L„$‘“u ‘pk¡ CApf‘udp„ Ap¡X®$f L$f¡g A“¡ 
dm¡g S>Õ’p“p d¡mhZp“u ‘Ùrs R>¡ A“¡ L$p¡gkp“p N°¡X$/c¡S> 
A“¡ rhg„b i|ëL$ rhN¡f¡“u g¡bp¡f¡V$fu ‘pk¡’u dm¡g V$¡õV$ 
kqV®$auL¡$V$“p Ap^pf¡ “p¢^ L$fhpdp„ Aph¡g R>¡.

(Ad¡ sp„rÓL$ r“óZpsp¡ “’u s¡“u “p¢^ g¡ip¡Æ.)

L$p¡B Akf 
‘X$su “’u.

4 dy¼s EÅ®“p¡ L¡$V$gp¡ rlõkp¡ fpÄe kfL$pf“¡ Ap‘hp‘pÓ 
b“¡ R>¡ A“¡ s¡“u NZsfu õhuL©$s ifsp¡ dyS>b ’C R>¡ 
A“¡ rlkpbp¡dp„ õhuL©$s rlkpbu ^p¡fZp¡ dyS>b v$ip®hu 
R>¡?

kfL$pf A„Ly$ris A¡L$d“¡ EÅ® h¡Qhpdp„ Aph¡ R>¡ A“¡ s¡“u 
NZsfu ‘u‘uA¡ (EÅ® Mfuv$u L$fpf)“u ifsp¡ dyS>b L$fhpdp„ 
Aph¡ R>¡.

L$p¡B Akf 
‘X$su “’u.

5 S>mrhÛys ep¡S>“pAp¡“p qL$õkpdp„ ‘pZu“p¡ r“L$pg fpÄe 
kfL$pf“u S>¥h rhrh^sp Åmhhp“u blpf ‘pX¡$gu 
“urs/dpN®v$ri®L$pAp¡ A“ykpf R>¡? s¡ “ Åmhhp“¡ 
L$pfZ¡ L$p¡C v$„X$ Q|L$ìep¡/Q|L$hhp‘pÓ R>¡ L¡$ L¡$d s¡“p¡ 
Al¡hpg Ap‘p¡.

Ad“¡ S>Zpìep âdpZ¡ L„$‘“u Üpfp L$p¡C S>mrhÛys ep¡S>“p lp’ 
^fhpdp„ Aphu “’u.

gpNy ‘X$sy„ 
“’u.

S>¡ A¡“ Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu

‘¡Y$u “„. 006569ku/X$bëey100892

kuA¡ v$¡h¡ÞÖ D‘pÝepe
cpNuv$pf

d¡çbfiu‘ “„.76727
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AkfL$pfL$sp“u QL$pkZu A“¡ d|ëep„L$““p¡ kdph¡i ’ep¡ lsp¡. 
L$pe®âZpguAp¡ ‘k„v$ L$fhu A¡ Ap¡qX$V$f“u Ly$“¡l ‘f Ap^pf fpM¡ R>¡ L¡$ S>¡dp„ 
v$Np A’hp c|g“¡ gu^¡ A¡L$g “pZpL$ue ‘ÓL$p¡dp„ Mp¡V$u fS|>Aps A„N¡“p 
Å¡Md“u ApL$pfZu“p¡ kdph¡i ’pe R>¡.

Ad¡ dp“uA¡ R>uA¡ L¡$ Ad¡ S>¡ Ap¡qX$V$ ‘yfphp¡ d¡mh¡g R>¡ s¡ Ap„sqfL$ “pZpL$ue 
Al¡hpg“u D‘f“p L„$‘“u“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡ ‘f“p Adpfp 
Ap¡qX$V$ Arcâpe dpV$¡ ‘|fsp¡ A“¡ DrQs ‘pep¡ ‘|fp¡ ‘pX¡$ R>¡.

“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$i“p¡ A’®:

“pZpL$ue Al¡hpg“u D‘f“p L„$‘“u“p¡ Ap„sqfL$ “pZpL$ue A„Ly$i A¡ 
“pZpL$ue Al¡hpg“u bpbsdp„ rhðk“uesp A“¡ blpf“p l¡syAp¡ dpV$¡ 
kpdpÞe õhuL©$s rlkpbu rkÝ^p„sp¡ dyS>b A¡L$g “pZpL$ue ‘ÓL$p¡ b“phhp 
dpV$¡ hpS>bu Mpsfu ‘|fu ‘pX$hp dpV$¡ ep¡S>¡g âq¾$ep R>¡. L„$‘“u“p “pZpL$ue 
Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$idp„

1. f¡L$X®$ r“cphhp L¡$ S>¡dp„ L„$‘“u“u AõL$epdsp¡“p ìehlpfp¡ A“¡ r“L$pg“y„ 
hpS>bu rhNshpf, Qp¡½$k A“¡ ep¡Áe ârstbb ‘X¡$;

2. ìehlpfp¡“u “p¢^Zu kpdpÞe õhuL©$s rlkpbu rkÝ^p„sp¡ dyS>b A¡L$g 
“pZpL$ue ‘ÓL$p¡ b“phhp dpV$¡ S>ê$fu lp¡e s¡ dyS>b A“¡ L„$‘“u“u 
AphL$p¡ A“¡ MQp® L„$‘“u“p hluhV$ A“¡ r“epdL$p¡ Üpfp Ar^L©$s ’ep 
bpv$ S> ’pe R>¡, A¡ A„N¡ hpS>bu Mpsfu ‘|fu ‘pX$u iL¡$; A“¡

3.  “pZpL$ue ‘ÓL$p¡“p D‘f S>¡“u dlÐh“u Akf ‘X¡$ s¡d lp¡e s¡hp 
L„$‘“u“u AõL$epdsp¡“p rb“Ar^L©$s k„‘pv$“, D‘ep¡N A’hp r“L$pg 
fp¡L$u iL$pe A’hp kdekf ip¡^u iL$pe A¡ A„N¡ hpS>bu Mpsfu ‘|fu 
‘pX$u iL¡$ A¡hu “ursAp¡ A“¡ L$pe®âZpguAp¡“p¡ kdph¡i ’pe R>¡.

“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u A„sN®s 

dep®v$pAp¡

“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u A„sN®s 
dep®v$pAp¡“p L$pfZ¡, S>¡dp„ hluhV$“p d¡mp‘u‘Zp A’hp Aep¡Áesp’u 
A„Ly$ip¡“u D‘fhV$ S>hp“u i¼esp, c|g A’hp v$Np“p L$pfZ¡ dlÐh“u 
Mp¡V$u fS|>Aps ’C iL¡$ A“¡ ip¡^u “ iL$pe “p¡ kdph¡i ’pe R>¡. D‘fp„s 
crhóe“p kdeNpmp dpV$¡ “pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ 
“pZpL$ue A„Ly$ip¡ A„N¡“p d|ëep„L$““p A„v$pÅ¡dp„ A¡ Å¡Md fl¡gy„ R>¡ L¡$ 
‘qf[õ’rsdp„ a¡fapf ’hp“p L$pfZ¡ A’hp “ursAp¡ A’hp L$pe®âZpguAp¡“u 
‘|s®sp L$fhpdp„ A^:‘s“ ’hp“p L$pfZ¡ “pZpL$ue Al¡hpg“u D‘f“p 
Ap„sqfL$ “pZpL$ue A„Ly$ip¡ A‘|fsp b“u Åe.

Arcâpe

^u CÞõV$uV$eyV$ Ap¡a QpV$®X®$ A¡L$pDÞV$ÞV¹$k Ap¡a C[ÞX$epA¡ blpf ‘pX¡$g 
“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“p Ap¡qX$V$ D‘f“u 
dpN®v$i®L$ “p¢^dp„ v$ip®h¡g Ap„sqfL$ A„Ly$ip¡“p AphíeL$ OV$L$p¡“¡ Ýep“dp„ 
g¡sp L„$‘“uA¡ “pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ A„Ly$i“¡ dpV$¡ õ’p‘¡g 
dp‘v$„X$p¡“p Ap^pf¡, Adpfp Arcâpe dyS>b 31du dpQ®,2023“p fp¡S> 
L„$‘“u ‘pk¡ b^u dlÐh“u bpbsp¡dp„ “pZpL$ue Al¡hpg“u D‘f“p ‘|fsp 
Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u ‘Ý^rs R>¡ A“¡ “pZpL$ue Al¡hpg“u D‘f“p 
Aphp “pZpL$ue A„Ly$ip¡ AkfL$pfL$ fus¡ L$pe®fs lsp.

õhsÓ„  Apq¡ X$V$fp“¡ p Alh¡ pg kp’“¡ „ y
‘qfriô-ku
(Adpfp Ap S> spfuM“p NyS>fps Mr“S> rhL$pk r“Nd rgrdV¡$X$“p kæep¡ 

âqs“p Adpfp Al¡hpg“p "AÞe L$pev$pL$ue A“¡ r“e„ÓL$ S>ê$qfepsp¡ 

D‘f“p¡ Al¡hpg' l¡W$m“p rhcpNdp„ 3(A¡a) dp„ D‰¡rMs)

A¡L$g “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ L„$‘“u ^pfp, 2013 ("^pfp')“u L$gd 

143“u ‘¡V$p L$gd 3 “p ¼gp¡T(1) l¡W$m“p¡ Ap„sqfL$ “pZpL$ue A„Ly$ip¡ 

D‘f“p¡ Al¡hpg

Ad¡ NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$ (""L„$‘“u'')“y„ 31du dpQ®, 

2023“p fp¡S>“y„ “pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“y„ 
Ap¡qX$V$, s¡ spfuM¡ ‘|fp ’sp hj®“p A¡L$g “pZpL$ue ‘ÓL$p¡“p Adpfp Ap¡qX$V$ 
kp’¡, L$ey¯ R>¡.

Ap„sqfL$ “pZpL$ue A„Ly$ip¡ dpV$¡“u hluhV$“u S>hpbv$pfu

^u CÞõV$uV$eyV$ Ap¡a QpV$®X®$ A¡L$pDÞV$ÞV¹$k Ap¡a C[ÞX$ep(ApCkuA¡ApC)A¡ 
blpf ‘pX¡$g “pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“p 
Ap¡qX$V$ D‘f“u dpN®v$i®L$ “p¢^dp„ v$ip®h¡g Ap„sqfL$ A„Ly$ip¡“p AphíeL$ 
OV$L$p¡“¡ Ýep“dp„ gC“¡ A¡L$g “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ Ap„sqfL$ A„Ly$ip¡ 
D‘f“p “pZpL$ue Al¡hpg Ap‘hp“u bpbsdp„ L„$‘“uA¡ õ’p‘¡gp dp‘v$„X$p¡ 
Ap^pqfs Ap„sqfL$ “pZpL$ue A„Ly$ip¡ õ’p‘hp“u A“¡ r“cphhp“u 
S>hpbv$pfu L„$‘“u“p hluhV$“u R>¡. Ap S>hpbv$pfuAp¡dp„ ‘|fsp Ap„sqfL$ 
“pZpL$ue A„Ly$ip¡“u ê$‘f¡Mp b“phhu, s¡“p AdguL$fZ A“¡ r“cph L¡$ S>¡ 
L„$‘“u“p “urs r“edp¡“¡ hmNu flu“¡, s¡“u AõL$epdsp¡“y„ fnZ, v$Np A“¡ 
c|gp¡ AV$L$phhp A“¡ ip¡^hp, rlkpbu f¡L$X®$“u Qp¡L$kpC A“¡ k„‘|Z®sp A“¡ 
L„$‘“u ^pfp, 2013 l¡W$m S>ê$fu A¡hu fus¡ kdekf Ap^pfc|s “pZpL$ue 
dprlsu b“phhp krls, Aphp A„Ly$ip¡ ^„^p“p ìeh[õ’s A“¡ L$pe®nd 
k„Qpg““u Mpsfu ’pe A¡hu fus¡ AkfL$pfL$ fus¡ L$pe®fs lsp, s¡“p¡ 
kdph¡i ’pe R>¡.

Ap¡qX$V$f“u S>hpbv$pfu

A¡L$g “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ “pZpL$ue Al¡hpg“u D‘f“p L„$‘“u“p 
Ap„sqfL$ “pZpL$ue A„Ly$ip¡ D‘f Adpfp Ap¡qX$V$“p Ap^pf¡ Arcâpe ìe¼s 
L$fhp“u Adpfu S>hpbv$pfu R>¡. ApCkuA¡ApC(ICAI)A¡ blpf ‘pX¡$g 
“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“p Ap¡qX$V$ D‘f“u 
dpN®v$i®L$ “p¢^ (""dpN®v$i®L$ “p¢^') A“¡ ^pfp“u L$gd 143(10) l¡W$m 
k|rQs L$f¡gp Ap¡qX$V$]N D‘f“p ̂ p¡fZp¡, A¡L$g “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ 
Ap„sqfL$ “pZpL$ue A„Ly$i“p Ap¡qX$V$“¡ S>¡V$g¡ A„i¡ gpNy ‘X¡$ R>¡, s¡“p 
A“ykpf Ad¡ Adp{„ Ap¡qX$V$ lp’ ^ey¯ lsy„. s¡ ^p¡fZp¡ A“¡ dpN®v$i®L$ “p¢^ 
âdpZ¡ A¡ S>ê$fu R>¡ L¡$ Ad¡ “¥rsL$ S>hpbv$pfuAp¡“u ‘|s®sp L$fuA¡ A“¡ 
Ap¡qX$V$“y„ Apep¡S>“ A“¡ L$pdNufu A¡hp lp¡hp Å¡CA¡ L¡$ A¡L$g “pZpL$ue 
‘ÓL$p¡“p k„v$c®dp„ “pZpL$ue Al¡hpg“u D‘f ‘|fsp Ap„sqfL$ “pZpL$ue 
A„Ly$ip¡ õ’‘pep lsp A“¡ r“cphhpdp„ Apìep lsp A“¡ Aphp A„Ly$ip¡ b^u 
dlÐh“u bpbsdp„ AkfL$pfL$ fus¡ L$pe®fs lsp A¡“u hpS>bu Mpsfu 
d¡mhuA¡.

Adpfu Ap¡qX$V$“u L$pdNufu“u L$pe®âZpguAp¡dp„ “pZpL$ue Al¡hpg“u 
D‘f“p A¡L$g “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u 
‘Ùrs“p ‘|fsp‘Zp A“¡ s¡“u L$pe®fs AkfL$pfL$sp A„N¡ Ap¡qX$V$ ‘yfphp 
d¡mhhp“p¡ kdph¡i ’pe R>¡. 

Adpfp “pZpL$ue Al¡hpg“u D‘f“p A¡L$g “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ 
Ap„sqfL$ “pZpL$ue A„Ly$ip¡“p Ap¡qX$V$dp„ “pZpL$ue Al¡hpg“u D‘f“p 
Ap„sqfL$ “pZpL$ue A„Ly$ip¡ A„N¡“u kdS> d¡mhhp“p¡, s¡dp„ fl¡gu dlÐh“u 
“bmpC’u ’“pfp Å¡Md“u ApL$pfZu L$fhp“p¡ A“¡ Aphp Å¡Md“u 
ApL$pfZu“p Ap^pf¡ Ap„sqfL$ A„Ly $ip¡“u ê$‘f¡Mp A“¡ L$pe®fs 

S>¡ A¡“ Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu

‘¡Y$u “„. 006569ku/X$bëey100892

kuA¡ v$¡h¡ÞÖ D‘pÝepe
cpNuv$pf

d¡çbfiu‘ “„.76727
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(1) AõL$epdsp¡   
1. rb“-Qpgy AõL$epdsp¡   
 (A¡) õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ 2.01A¡           1,03,993.49 1,08,286.08
 (bu) h‘fpi“p¡ lL$ ^fphsu AõL$epds 2.01bu 862.62 915.41
 (ku) d|X$uL©$s L$pdp¡, âNrsdp„ 2.01ku 1,156.49 1,159.97
 (X$u)  õ’phf rdgL$sp¡dp„ fp¡L$pZ 2.02 8,687.53 8,811.31
 (B)  AÞe Apcpku AõL$epdsp¡ 2.03A¡ 31,544.39 32,824.23
 (A¡a) Apcpku AõL$epdsp¡, âNrs l¡W$m 2.03bu 1,145.34 1,132.70
 (Æ)  “pZpL$ue AõL$epdsp¡   
  (1) klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡dp„ fp¡L$pZp¡ 2.04 891.37 891.37
  (2) AÞe fp¡L$pZp¡ 2.05 47,026.17 57,814.42
  (3) r^fpZp¡ 2.06 573.99 637.78
  (4) AÞe “pZpL$ue AõL$epdsp¡ 2.07 2,24,426.83 1,59,156.50
 (A¡Q)  AÞe rb“ Qpgy AõL$epdsp¡ 2.08 68,440.68 49,625.98
Ly$g rb“-Qpgy AõL$epdsp¡  4,88,748.90 4,21,255.75
2. Qpgy AõL$epdsp¡   
 (A¡) õV$p¡L$ 2.09 10,698.12 8,980.81 
 (bu) “pZpL$ue AõL$epdsp¡   
  (1) h¡‘pfu g¡Zp„ 2.10 18,897.98 20,491.97
  (2) fp¡L$X$ A“¡ fp¡L$X$ kdL$n 2.11A¡ 5,102.01 4,263.48
  (3) b¢L$ rkgL$ D‘f“p (2) rkhpe“u 2.11bu 2,460.17 2,352.65
  (4) r^fpZp¡ 2.12 299.58 302.95
  (5) AÞe “pZpL$ue AõL$epdsp¡ 2.13 1,41,435.76 1,13,334.10
 (ku) AÞe Qpgy AõL$epdsp¡ 2.14 20,547.36 13,563.16

Ly$g Qpgy AõL$epdsp¡  1,99,440.98 1,63,289.12
h¡QpZ dpV$¡ ^pfZ L$f¡g sfuL¡$ hN}L©$s L$f¡gu AõL$epdsp¡ 2.15 4.67 4.95

Ly$g AõL$epdsp¡  6,88,194.55 5,84,549.82

(2) Br¼hV$u A“¡ S>hpbv$pfuAp¡
1. Br¼hV$u     
  (A¡) Br¼hV$u i¡f d|X$u 2.16  6,360.00 6,360.00
  (bu) AÞe Br¼hV$u 2.17 5,69,581.18 4,72,238.03

  Ly$g Br¼hV$u  5,75,941.18 4,78,598.03 

2. S>hpbv$pfuAp¡    

 rb“-Qpgy S>hpbv$pfuAp¡    
 (A¡) “pZpL$ue S>hpbv$pfuAp¡    
  (1)  guT S>hpbv$pfuAp¡ 2.18A¡ 48.71 27.01
  (2)  AÞe “pZpL$ue S>hpbv$pfuAp¡ 2.18bu 294.74 167.78
 (bu) Å¡NhpBAp ¡ 2.19 56,178.10 57,123.56
 (ku) rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡ (Qp¡¿Mu) 2.20 5,071.46 4,918.84
  (X$u) AÞe rb“-Qpgy S>hpbv$pfuAp ¡ 2.21 1,284.19 1,531.07

Ly$g rb“-Qpgy S>hpbv$pfuAp¡  62,877.20 63,768.26

 Qpgy S>hpbv$pfuAp¡ 
 (A¡) “pZpL$ue S>hpbv$pfuAp¡    
  (1)  guT S>hpbv$pfuAp¡   2.22A¡  0.77   28.18 
  (2)  h¡‘pfu Q|L$hZp 2.22bu  
   (A¡) dpB¾$p¡ A¡ÞV$fâpBkuk A“¡ õdp¡g A¡ÞV$fâpBkuk“p Ly$g bpL$u dp„NZp„   -     -   
  (bu) dpB¾$p¡ A¡ÞV$fâpBkuk A“¡ õdp¡g A¡ÞV$fâpBkuk rkhpe“p Ly$g bpL$u dp„NZp„   20,328.79   20,891.06 
  (3)  AÞe “pZpL$ue S>hpbv$pfuAp¡ 2.23  16,536.34   15,628.18 
 (bu) Å¡NhpCAp¡ 2.24  2,548.54   1,192.83 
   (ku) AÞe Qpgy S>hpbv$pfuAp¡ 2.25  9,961.73   4,443.28 

Ly$g Qpgy S>hpbv$pfuAp¡  49,376.17   42,183.53 

Ly$g S>hpbv$pfuAp¡   1,12,253.37   1,05,951.79 

Ly$g Br¼hV$u A“¡ S>hpbv$pfuAp¡  6,88,194.55   5,84,549.82
 rlkpbu ‘Ùrs“p dlÐh“p “ursrhjeL$ rkÙp„sp¡ 1
 Ap kp’¡“u “p¢^ “pZpL$ue ‘ÓL$p¡“p¡ Arcß cpN R>¡.
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2022-23 2021-22

1.     L$pdNufudp„’u AphL$ 2.26 3,50,144.75 2,73,207.94 

2.     AÞe AphL$ 2.27 39,240.05 15,517.82 

3.     Ly$g AphL$ (1+2)  3,89,384.80 2,88,725.76 

4.     MQ®   

  õV$p¡L$dp„ a¡fapf 2.28 (1,028.78) 605.80 

  L$d®Qpfu gpc A„N¡“p¡ MQ® 2.29 15,845.39 13,289.05 

  “pZpL$ue ‘X$sf 2.30 228.04 329.72 

  Okpfp¡ A“¡ nuZsp MQ® 2.31 8,116.45 9,798.34 

  AÞe MQ® 2.32 2,00,506.52 1,87,007.69 

Ly$g MQ® (4)  2,23,667.62 2,11,030.60

5.    L$fh¡fp ‘l¡gp“p¡ “ap¡  (3-4)  1,65,717.18 77,695.16

6.     L$fh¡fp MQ®: 2.33
  Qpgy L$fh¡fp MQ®  43,249.14 19,584.41
  rhg„rbs L$fh¡fp MQ®  (443.48) 12,913.71
  ANpD“p hjp£“u Ap¡R>u Å¡NhpB  1,663.99 675.96
Ly$g L$fh¡fp MQ® (6)  44,469.65 33,174.08

7.    hj®“p¡ “ap¡  1,21,247.53 44,521.08

8.     AÞe kdph¡iL$ AphL$ 2.34  

 (1) “ap A’hp “yL$kp“dp„ ‘y“:hN}L©$s “rl ’“pfu bpbsp¡   (9,634.23)  30,661.83 

    (A¡)  Br¼hV$u kp^“p¡“p hpS>bu d|ëedp„ a¡fapf AÞe
            kdph¡iL$ AphL$ (FVTOCI) Üpfp hpS>bu d|ëe¡ dp‘hpdp„ Aph¡g    (10,788.25)  29,508.28 

      (bu)  fp¡S>Npfu ‘R>u“p gpc“u S>hpbv$pfuAp¡“u ‘y“:dp‘Zu   1,154.02   1,153.55 

 (2)  bpbsp¡“¡ gNsp¡ AphL$h¡fp¡ S>¡ “ap A’hp “yL$kp“dp„ ‘y“: hN}L©$s ’i¡ “rl.  (596.15)  (599.17)

Ly$g AÞe kdph¡iL$ AphL$ (8)   (10,230.38) 30,062.66

9.     hj®“u Ly$g kdph¡iL$ AphL$ (hj®“p “ap A“¡ AÞe kdph¡iL$ AphL$“u b“¡gu) (7+8)   1,11,017.15   74,583.74

  Br¼hV$u i¡f v$uW$ L$dpZu (EPS) (v$pi®r“L$ (Face) d|ëe `2)   

  d|m (`dp„) 2.35  38.13   14.00 

   a¡fapf bpv$ (Diluted) (`dp„) 2.35  38.13   14.00 

  rlkpbu ‘Ùrs“p dlÐh“p “ursrhjeL$ rkÙp„sp¡ 1
  Ap kp’¡“u “p¢^ “pZpL$ue ‘ÓL$p¡“p¡ Arcß cpN R>¡.   
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31du dpQ®,2021 “p fp¡S> bpL$u 2,71,928.96   1,08,421.47   16,548.08   3,96,898.51 

ANpD“p kdeNpmp“u c|gp¡*  -     1,391.78   -     1,391.78 

Al¡hpg l¡W$m“p kdeNpmp“u iêAps“u ‘y“:v$ri®s 

L$f¡gu bpL$u (A¡)  2,71,928.96   1,09,813.25   16,548.08   3,98,290.29 

hj®“p¡ “ap¡  -     44,521.08   -     44,521.08 

hj®“u AÞe kdph¡iL$ AphL$  -     750.45   29,312.21   30,062.66 

hj®“u Ly$g kdph¡iL$ AphL$ (bu)  -     45,271.53   29,312.21   74,583.74 

qX$rhX$ÞX$ (ku)  -     (636.00)  -     (636.00)

31du dpQ®,2022“p fp¡S> bpL$u (A¡+bu+ku)  2,71,928.96   1,54,448.78   45,860.29   4,72,238.03 

1gu A¡râg,2022“p fp¡S>“u bpL$u (X$u) 2,71,928.96   1,54,448.78   45,860.29   4,72,238.03 

hj®“p¡ “ap¡  -     1,21,247.53   -     1,21,247.53 

hj®“u AÞe kdph¡iL$ AphL$  -     863.55   (11,093.93)  (10,230.38)

hj®“u Ly$g kdph¡iL$ AphL$ (C)  -     1,22,111.08   (11,093.93)  1,11,017.15 

qX$rhX$ÞX$ (A¡a) -     (13,674.00)  -     (13,674.00)

31du dpQ®,2023“p fp¡S> bpL$u (X$u+C+A¡a)  2,71,928.96   2,62,885.86   34,766.36   5,69,581.18 

A¡. Br¼hV$u i¡f d|X$u :  
   31du dpQ®, 2023“p fp¡S> 

* ANpD“p kdeNpmp“u bpbsp¡“¡ L$pfZ¡ L$f¡g lhpgp (adjustments) “u Akfp¡ “p¢^ “„bf 2.48dp„ kdÅhhpdp„ Aphu R>¡.    

1gu A¡râg 
2022“p 
fp¡S> bpL$u

31,80,00,000 Br¼hV$u i¡f v$f¡L$ `2“p¡  6,360.00   -     6,360.00   -     6,360.00 

ANpD“p 
kdeNpmp“u 
c|gp¡“¡ L$pfZ¡ 
Br¼hV$u i¡f 
d|X$udp„ a¡fapf

1gu A¡râg 
2022“p fp¡S> 
‘y“: v$ri®s 
L$f¡g bpL$u

Br¼hV$u 
i¡f d|X$udp„ 
Qpgy hj® 
v$frdep“ 
a¡fapf

31du dpQ® 
2023“p 
fp¡S> bpL$u
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31du dpQ,® 2023“p fpS¡ > ‘f| p ’sp hj“® „ y

AL¡ $g Br¼hV$udp„ af¡ apf“„ y ‘ÓL$ (SOCIE)    

rhNs

(` gpMdp„)    

1gu A¡râg 
2021“p 
fp¡S> bpL$u

ANpD“p 
kdeNpmp“u 
c|gp¡“¡ L$pfZ¡ 
Br¼hV$u i¡f 
d|X$udp„ a¡fapf

1gu A¡râg 
2021“p fp¡S> 
‘y“: v$ri®s 
L$f¡g bpL$u

Br¼hV$u 
i¡f d|X$udp„ 
Qpgy hj® 
v$frdep“ 
a¡fapf

31du dpQ® 
2022“p 
fp¡S> bpL$u

   31du dpQ®, 2022“p fp¡S> 

rhNs

31,80,00,000 Br¼hV$u i¡f v$f¡L$ `2“p¡  6,360.00   -     6,360.00   -     6,360.00 

bu. AÞe Br¼hV$u :

kpdpÞe
A“pds 

Åmhu fpM¡g
L$dpZu  

Ly$g
AÞe

Br¼hV$u

(` gpMdp„)    

A“pdsp¡ A“¡ h^pfp¡  AÞe kdph¡iL$ 
AphL$ Üpfp 

Br¼hV$u kp^“p¡
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Qpgy L$pdNufudp„’u fp¡L$X$ AphL$-ÅhL$  
 L$fh¡fp ‘l¡gp“p¡ “ap¡   1,65,717.18   77,695.16 

 lhpgp :  
  Okpfp¡ A“¡ nuZsp MQ®   8,116.45   9,798.34 
  “pZpL$ue ‘X$sf   227.91   213.21 
  b¢L$p¡ A“¡ L„$‘“uAp¡dp„’u dm¡g ìepS>   (13,871.57)  (8,850.67)
  qX$rhX$ÞX$“u AphL$   (1,092.43)  (991.88)
  õ’peu AõL$epdsp¡“p h¡QpZdp„’u ’e¡g Qp¡¿Mp¡ gpc   (16.34)  (33.94)
  ANpD“p hjp£“u h^pfp“u Å¡NhpC ‘fs gu^u   (201.40)  (171.61)
  AõL$epdsp¡“u / ‘fQ|fZ bpL$uAp¡“u /õV$p¡k®“u dp„X$hpm / (‘fs gu^u)   (163.17)  (160.13)
  ANpD“p kdeNpmp“y„ kdpep¡S>“   -     1,391.78 
  AphL$h¡fp D‘f ìepS>   (18,147.02)  -

L$pe®L$pfu d|X$u“p a¡fapf ‘l¡gp“p¡ Qpgy L$pdNufudp„’u “ap¡   1,40,569.61   78,890.26

lhpgp :  
  ^„^pL$ue s’p AÞe g¡Zp„   (7,142.85)  (20,219.08)
  õV$p¡L$   (1,554.35)  1,028.40 
  ^„^pL$ue A“¡ AÞe v$¡hp   6,168.95   10,857.13 

Qpgy L$pdNufudp„’u fp¡L$X$ AphL$   1,38,041.36   70,556.71 
  L$fh¡fp“u Q|L$hZu   (44,651.73)  (22,226.50)

Qpgy L$pdNufudp„’u Qp¡¿Mu fp¡L$X$ AphL$-ÅhL$      (A¡) 93,389.63   48,330.21

fp¡L$pZp¡“u L$pdNufu“u fp¡L$X$ AphL$-ÅhL  
  õ’phf rdëL$s, e„Óp¡ A“¡ D‘L$fZp¡, õ’phf rdgL$sp¡dp„ fp¡L$pZ A“¡ 
  Apcpku AõL$epdsp¡“u Mfuv$u   (2,387.55)  (3,910.55)
  õ’peu AõL$epdsp¡“y„ h¡QpZdp„’u D‘S>   33.79   47.72 
  ’p‘Zp¡ (dyL¡$g) /‘pL¡$g (matured)   (86,942.74)  (72,069.76)
  b¢L$p¡ A“¡ L„$‘“uAp¡dp„’u dm¡g ìepS>   9,379.59   7,404.08 
  qX$rhX$ÞX$“u AphL$   1,092.43   991.88 

fp¡L$pZp¡“u L$pdNufudp„’u Qp¡¿Mu fp¡L$X$ AphL$-ÅhL        (bu) (78,824.48)  (67,536.63)

“pZpL$ue L$pdNufudp„’u fp¡L$X$ AphL$-ÅhL$  
  guT S>hpbv$pfudp„’u QyL$hZu    (52.62)  (32.14)
  Q|L$h¡g qX$rhX$ÞX$   (13,674.00)  (636.00)

“pZpL$ue L$pdNufudp„’u Qp¡¿Mu fp¡L$X$ AphL$-ÅhL$     (ku) (13,726.62)  (668.14) 

fp¡L$X$ s’p fp¡L$X$ kdL$ndp„ Qp¡¿Mp¡ h^pfp¡/(OV$pX$p¡) (A¡+bu+ku)   838.53   (19,874.56)

fp¡L$X$ s’p fp¡L$X$ kdL$n“u kdeNpmp“u iêAps“u bpL$u   4,263.48   24,138.04 

fp¡L$X$ s’p fp¡L$X$ kdL$n“u kdeNpmp“u ApMf“u bpL$u   5,102.01   4,263.48

fp¡L$X$ AphL$-ÅhL$“p ‘ÓL$“u “p¢^ :  
1. fp¡L$X$ A“¡ fp¡L$X$ kdL$ndp„ kdprhô R>¡ :  
 lp’ D‘f fp¡L$X$ A“¡ Q¡L$p¡    -     -   
 b¢L$p¡dp„ bpL$u  
  Qpgy MpspAp¡dp   1,502.01   1,398.48 
  ’p‘Z MpspAp¡dp„ (Akg dyØs ÓZ dpk L$fsp„ Ap¡R>u)   -     65.00 
 “pZpL$ue k„õ’pAp¡ ‘pk¡ ’p‘Z   3,600.00   2,800.00 

    5,102.01   4,263.48 

2. “ÆL$“p gpM êr‘epdp„ ‘|Zp¯qL$s (Round off) L$fhp A“¡ / A’hp Qpgy hj®“p Ap„L$X$pAp¡ kp’¡ kfMpdZu ’B iL¡$ s¡ dpV$¡ NB kpg“p Ap„L$X$pAp¡“¡ S>ep„ S>ê$fu S>Zpe Ðep„
    ‘y“:S|>’/‘y“:Np¡W$hZu/‘y“:hN}L©$s/‘y“: v$ip®ìep A“¡ ky^pf¡gp R>¡.
3. fp¡L$X$ AphL$-ÅhL$ ‘ÓL$ BÞX$ A¡A¡k-7 dyS>b ‘fp¡n ‘Ùrs’u b“phhpdp„ Aph¡g R>¡.
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õ’m: Adv$phpv$
sp.30du d¡,2023 

A“y‘dp A¥ef
S>“fg d¡“¡S>f (rlkpbp¡)

Å¡A¡g ChpÞk  
L„$‘“u krQh

õ’m: Adv$phpv$
sp.30du d¡,2023 

“urs“ iy¼g  
r“epdL$ 
X$u“-00041433   
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  “p¢^ 2.19/2.37 - Å¡NhpBAp¡ A“¡ k„crhs S>hpbv$pfuAp¡

  “p¢^ 2.20 - Qpgy/rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡

  “p¢^ 2.24 - L$d®Qpfu ìep¿epres gpc A„N¡“u 
S>hpbv$pfuAp¡“u dp‘Zu

  “p¢^ 2.42 - õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ A“¡ 
AÞe Aõ¼epdsp¡“u hõsyAp¡dp„ d|ëedp„ OV$pX$p¡

  “p¢^ 2.45 - “pZpL$ue Aõ¼epdsp¡ (g¡Zpdp„ A‘¡rns ipM 
“yL$kp“ krls)“p d|ëedp„ OV$pX$p¡

  “p¢^ 2.45 - fp¡L$pZp¡“y„ ìepS>bu d|ëep„L$“

  hpS>bu d|ëe“u dp‘Zu“p rkÝ^p„sp¡ rlkpbu ‘Ý^rs“p 
dlÐh“p “ursrhjeL$ rkÙp„sp¡“u “p¢^ (A¡g) dp„ ‘|fp ‘pX$hpdp„ 
Apìep R>¡.

 (4) Qpgy kpd¡ rb“-Qpgy hN}L$fZ :

  ^pfp“p BÞX$ A¡A¡k kyk„Ns ‘qfriô-3“u S>ê$qfeps dyS>b 
s¡“p Ap^pf¡ L„$‘“u“u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ 
Qpgy/rb“-Qpgydp„ hN}L©$s L$fu kfh¥epdp„ fS|> L$f¡ R>¡.

(bu) DR>u“p “pZp g¡hp dpV$¡“p¡ MQ®

  ‘pÓsp ^fphsu õ’peu AõL$epdsp¡ d¡mhhp A’hp s¡“p 
bp„^L$pd v$frdep“ DR>u“p “pZp„ g¡hp dpV$¡ S>¡ MQ® L$fhp¡ ‘X¡$ R>¡ 
s¡ S>¡ s¡ AõL$epds“p MQ®“p cpN sfuL¡$ NZu d|X$uL©$s L$fhpdp„ 
Aph¡ R>¡. ‘pÓsp ̂ fphsu AõL$epds, A¡hu AõL$epds R>¡ L¡$ S>¡“¡ 
k„L$[ë‘s D‘ep¡Ndp„ g¡hp dpV$¡ s¥epf L$fsp OZp¡ gp„bp¡ 
kdeNpmp¡ gpN¡ R>¡. DR>u“p “pZp„ g¡hp dpV$¡“p AÞe b^p MQ®“¡ 
dl¡k|gu MQ® sfuL¡$ NZhpdp„ Aph¡ R>¡.

(ku) õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ (‘u‘uB) :

  äu lp¡ëX$ S>du“ A¥rslprkL$ ‘X$sf¡ ^pfZ L$fhpdp„ Aph¡ R>¡. 
‘u‘uB“u AÞe b^u hõsyAp¡ k„rQs Okpfp¡ A“¡ d|ëe OV$pX$p“y„ 
“yL$kp“, Å¡ L$p¡B lp¡e sp¡, bpv$ L$fu d¡mhhp/ bp„^hp“u 
A¥rslprkL$ ‘X$sf¡ (hk|gps‘pÓ L$f bpv$ Qp¡¿Mu) v$ip®hhpdp„ 
Aph¡ R>¡.

  A¥rslprkL$ ‘X$sfdp„ S>¡ s¡ hõsyAp¡“p k„‘pv$“ s¡dS> 
bp„^L$pd/õ’p‘“pdp„ ’e¡g k„b„r^s ku^p MQ®“p¡ kdph¡i ’pe 
R>¡, ‘Z rg‚pBV$ MpZ ep¡S>“pAp¡“u a¡[Þk„N“u ‘X$sf“¡ bpL$ps 
fpMhpdp„ Aph¡ R>¡. Ðepfbpv$ ‘X$sf Ðepf¡ S> AõL$epds“u 
^pfZ L$f¡gu fL$ddp„ Dd¡fhpdp„ A’hp AõL$epds sfuL¡$, S>¡ 
b„^b¡ksy lp¡e s¡, NZsfudp„ g¡hpdp„ Aph¡ R>¡, Äepf¡ A¡ k„crhs 
lp¡e L¡$ s¡ hõsy kp’¡ k„g‚ Apr’®L$ gpcp¡“p¡ âhpl L„$‘“u“¡ dmi¡ 
A“¡ hõsy“u ‘X$sf rhðk“ue fus¡ dp‘u iL$pe s¡d lp¡e. AÞe 
b^p dfpds A“¡ r“cph MQ® Äepf¡ s¡ ’ep lp¡e s¡ Al¡hpg“p 
kdeNpmp v$frdep“ “ap A“¡ “yL$kp“ ‘ÓL$dp„ D^pfhpdp„ Aph¡ 
R>¡. iê$Apsdp„ AõL$epdsp¡“p k„‘pv$“ ’B Nep bpv$, 
‘y“:hkhpV$ A“¡ ‘y“:õ’p‘“ MQp®, S>¡ hj®dp„ s¡ ’ep lp¡e s¡ 
hj®“p “ap A’hp “yL$kp““p MQ® sfuL¡$ D^pfhpdp„ Aph¡ R>¡.

  DÐ‘pv$“ (Generating) A¡L$dp¡, ‘phf õV$¡i“ A“¡ õhuQepX®$, 
rhN¡f¡“p diu“fu õ‘¡k®, D‘L$fZ“u kp’¡ A’hp sp¡ ‘pR>m’u 
d¡mhhpdp„ Apìep lp¡e s¡d“¡ Ðepf¡ S> AõL$epds“u ̂ pfZ L$f¡gu 
fL$ddp„ A’hp AgN AõL$epds sfuL¡$, S>¡ b„^b¡ksy„ lp¡e s¡, 
d|X$uL©$s L$fhpdp„ Aph¡ R>¡, Äepf¡ A¡ k„crhs lp¡e L¡$ crhóedp„ s¡ 
hõsy kp’¡ k„g‚ Apr’®L$ gpcp¡“p¡ âhpl L„$‘“u“¡ dmi¡ A“¡ 
hõsy“u ‘X$sf rhðk“ue fus¡ dp‘u iL$pe s¡d lp¡e.

  AõL$epds“p h‘fpi ‘R>u s¡ AõL$epds“¡ rhõ’pr‘s 
(decommissioning) L$fhp“u A‘¡rns ‘X$sf“y„ d|ëe S>¡ s¡ 
AõL$epds“u ‘X$sfdp„ Ðepf¡ Dd¡fhpdp„ Aph¡ R>¡. Äepf¡ s¡“u 
Å¡NhpB“u NZsfu“p¡ dp‘v$„X$ ‘qf‘|Z® ’pe.

Ap “p¢^ A¡L$g “pZpL$ue ‘ÓL$p¡ b“phhpdp„ gpNy ‘pX¡$gp rlkpbu 
‘Ý^rs“p dlÐh“p “ursrhjeL$ rkÝ^p„sp¡“u epv$u ‘|fu ‘pX¡$ R>¡.

(A¡) s¥epf L$fhp“p¡ Ap^pf-

 (1) BÞX$ A¡A¡k“p A“y‘pg““y„ rh^p“ :

  A¡L$g “pZpL$ue ‘ÓL$p¡ L„$‘“u ^pfp, 2013 (^pfp)“u L$gd 
133 l¡W$m r“qv$®ô cpfsue rlkpbu ^p¡fZp¡ (BÞX$ A¡A¡k), 
kdep„sf¡ ky^pf¡gp L„$‘“uAp¡“p (cpfsue rlkpbu ^p¡fZp¡) 
r“edp¡, 2015 kp’¡ hp„Qsp A“¡ ^pfp“u AÞe gpNy ‘X$su 
Å¡NhpBAp¡ dyS>b s¥epf L$fhpdp„ Apìep R>¡.

 (2) A¥rslprkL$ ‘X$sf ‘f„‘fp :

  “pZpL$ue ‘ÓL$p¡ cpfsdp„ kpdpÞe õhuL©$s rlkpbu rkÝ^p„sp¡ 
A“¡ ^pfp“u k„b„r^s Å¡NhpBAp¡, s¡ l¡W$m r“qv$®ô cpfsue 
rlkpbu ̂ p¡fZp¡ krls, A¥rslprkL$ ‘X$sf ‘f„‘fp l¡W$m gl¡Zp 
‘Ý^rs âdpZ¡ b“pìep R>¡, rkhpe L¡$ “uQ¡“u bpbsp¡ L¡$ S>ep„ 
gpNsp hmNsp BÞX$ A¡A¡k“u S>ê$qfepsp¡ dyS>b hpS>bu 
d|ëep„L$““p¡ Adg L$fhpdp„ Apìep¡ R>¡ :

Ÿ B[¼hV$u kp^“p¡dp„ fp¡L$pZp¡ :

Ÿ h¡QpZ dpV$¡ ̂ pfZ L$f¡gu rb“- Qpgy Aõ¼epdsp¡ A“¡

Ÿ L$d®Qpfu ìep¿epres gpc ep¡S>“pAp¡- ep¡S>“p Aõ¼epdsp¡ 
A“¡

Ÿ guT“u dp‘Zu S>¡ hpS>bu d|ëep„L$“ “’u ‘Z S>¡dp„ hpS>bu 
d|ëep„L$““u ’p¡X$u kdp“sp lp¡e R>¡.

  ANpD“p kde“u - ANpD’u Q|L$h¡g bpbsp¡ :

  hluhV$¡ “½$u L$f¡g dlÐh‘Zp’u h^su (` 50,000) bpbsp¡ 
S>¡ s¡ rlkpbu kdeNpmpdp„ ‘ðpÜs} Adg’u rlkpbdp„ gB 
k„b„r^s rlkpbu kdeNpmpdp„ ‘y“: v$ip®hhpdp„ Aph¡ R>¡. AÞe 
bpbsp¡ S>¡ hj®dp„ Ecu ’pe s¡ hj®dp„ rlkpbdp„ g¡hpdp„ Aph¡ R>¡.

 (3) A„v$pÅ¡ A“¡ Arcâpep¡ (Judgements) “p¡ D‘ep¡N :

  BÞX$ A¡A¡k kp’¡ kyk„Ns “pZpL$ue ‘ÓL$p¡ b“phhp A“¡ fS|> 
L$fhp hluhV$ dpV$¡ A„v$pÅ¡, Arcâpep¡ A“¡ A“ydp“p¡ L$fhp S>ê$fu 
R>¡ L¡$ S>¡ Al¡hpgdp„ v$ip®h¡g Aõ¼epdsp¡ A“¡ S>hpbv$pfuAp¡, 
AphL$p¡ A“¡ MQp® A“¡ k„crhs S>hpbv$pfuAp¡“p âL$V$uL$fZ“u 
fL$dp¡“¡ Akf L$f¡ R>¡. Aphp A„v$pÅ¡ A“¡ A“ydp“p¡, “pZpL$ue 
‘ÓL$p¡“u spfuM“u k„b„r^s lL$uL$sp¡ A“¡ k„Å¡Np¡“p hluhV$“p 
d|ëep„L$“ D‘f Ap^pqfs R>¡. hpõshdp„ ‘qfZpdp¡ Ap A„v$pÅ¡ 
L$fsp Sy>v$p ‘Z Aph¡.

  A„v$pÅ¡ A“¡ A„sN®s A“ydp“p¡“u kdunp Qpgy ^p¡fZ¡ 
(ongoing basis) L$fhpdp„ Aph¡ R>¡. rlkpbu A„v$pÅ¡dp„ ky^pfp 
crhóe“u Akf’u (Prospectively) rlkpbdp„ g¡hpe R>¡.

  Ap “urs A¡hp n¡Óp¡ L¡$ S>¡dp„ Arcâpe S>ê$fu bÞep¡ lp¡e A“¡ 
A¡hu bpbsp¡ L¡$ S>¡dp„ A„v$pÅ¡ A“¡ A“ydp“p¡“p L$pfZ¡ dlÐh“p 
lhpgp ‘X$hp“u k„cph“p lp¡e L¡$ S>¡“u d|mdp„ ApL$pfZu L$fu lp¡e 
s¡“p L$fsp„ AgN ‘qfZpd Apìey„ lp¡e s¡“y„ rhl„Nphgp¡L$“ 
L$fhp“u Å¡NhpB L$f¡ R>¡. Aphp v$f¡L$ A„v$pÅ¡ A“¡ Arcâpep¡ 
A„N¡“u rhNshpf dprlsu “pZpL$ue ‘ÓL$p¡dp„ AkfN°õs v$f¡L$ 
gpB“ bpbs (Line item) “u NZsfu“p Ap^pf“u dprlsu kp’¡ 
k„b„r^s “p¢^p¡dp„ kdprhô R>¡.

  A“ydp“p¡, A„v$pÅ¡ A“¡ Ar“rîsspAp¡ A„N¡“u dprlsu L¡$ S>¡dp„ 
ApNpdu “pZpL$ue hj®dp„ dlÐh“p lhpgp ‘pX$hpdp„ ‘qfZd¡ 
A¡hy„ “p¢^‘pÓ Å¡Md lp¡e s¡ “uQ¡“u “p¢^p¡dp„ kdprhô R>¡. :

  “p¢^ 2.02 - õ’phf rdgL$sp¡dp„ fp¡L$pZ“y„ hpS>bu d|ëep„L$“

  “p¢^ 2.15 - h¡QpZ dpV$¡ ^pfZ L$f¡gu rb“-Qpgy 
AõL$epdsp¡“y„ ìepS>bu  d|ëep„L$“

31du dpQ,® 2023“p fpS¡ > ‘f| p ’sp hj® dpV$¡ 

“pZpL$ue ‘ÓL$p¡ D‘f“u “p¢̂
“p¢̂  1: rlkpb ‘Ý^rs“p dlÐh“p “ursrhjeL$ rkÝ^ps„ p.¡

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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D‘ep¡rNsp L$pm“p Ap^pf¡ A¡kA¡gA¡d âdpZ¡ Okpfp¡ NZhpdp„ 
Aph¡ R>¡.

  ` 5,000 ky^u“y„ d|ëe ̂ fphsu Ap¡R>p d|ëehpmu AõL$epdsp¡“p 
âL$pf“u hõsyAp¡ (Mk¡X$u “p iL$pe s¡ rkhpe“u AõL$epdsp¡) “¡ 
d|X$uL©$s L$fhpdp„ Aphsu “’u A“¡ S>¡ hj®dp„ s¡ d¡mh¡g lp¡e s¡ 
hj®dp„ “ap A“¡ “yL$kp““p ‘ÓL$dp„ gMu hpmhpdp„ Aph¡ R>¡.

 2. Apcpku AõL$epdsp¡ :

  dep®qv$s lepsuL$pm ^fphsu Apcpku AõL$epdsp¡ D‘f s¡d“p¡ 
D‘ep¡rNsp L$pm ‘|fp¡ ’pe s¡ kdeNpmp ky^udp„ nuZsp MQ® 
gMu hpmhpdp„ (amortise) Aph¡ R>¡ A“¡ S>epf¡ ‘Z Apcpku 
AõL$epdsp¡“p d|ëedp„ OV$pX$p¡ ’ep¡ R>¡ A¡hp k„L¡$s S>Zpe, Ðepf¡ 
d|ëedp„ OV$pX$p dpV$¡ A¡“y„ d|ëep„L$“ ’pe R>¡. dep®qv$s lepsuL$pm 
^fphsu Apcpku AõL$epds dpV$¡“u nuZsp“p kdeNpmp“u 
A“¡ nuZsp“u ‘Ùrs“u v$f¡L$ Al¡hpg“u spfuM¡ kdunp 
L$fhpdp„ Aph¡ R>¡.

  Apcpku AõL$epdsp¡“u nuZsp“u Å¡NhpB hluhV$ Üpfp 
sp„rÓL$ d|ghZu L$fu s¡“p¡ D‘ep¡rNsp L$pm “½$u L$fu, 
A¡kA¡gA¡d’u L$fhpdp„ Aph¡ R>¡, rkhpe L¡$ MpZL$pd“p„ l½$p¡ L¡$ 
S>¡dp„ nuZsp“u Å¡NhpB L„$‘“u ‘pk¡ D‘gå^ dprlsu âdpZ¡ 
Mp¡v$u L$pY$hpdp„ Aph¡g Mr“S>“¡ ky‘fs L$f¡g/d„S|>f L$f¡g dpB“ 
¼gp¡Tf àgp“dp„ v$ip®h¡g MpZL$pd ’B iL¡$ s¡hu Mr“S> 
A“pds“p sp„rÓL$ A„v$pS> kp’¡ kfMphu DÐ‘pv$““p A¡L$d (unit 
of production)“u ‘Ý^rs’u L$fhpdp„ Aph¡ R>¡. d|X$uL©$s 
MpZL$pd l½$p¡ D‘f nuZsp“u Å¡NhpB, A¡L$ hpf hprZrS>eL$ 
^p¡fZ¡ DÐ‘pv$“ iê ’pe, ‘R>u L$fhpdp„ Aph¡ R>¡.

(Æ) rb“-“pZpL$ue AõL$epdsp¡dp„ r“b®msp “yL$kp“

  S>epf¡ OV$“pAp¡ A’hp k„Å¡Np¡dp„ ’e¡gp a¡fapfp¡ A¡hp¡ k„L¡$s 
Ap‘¡ L¡$ ‘u‘uC A“¡ Apcpku AõL$epdsp¡“u ^pfZ L$f¡g fL$d 
hk|g L$fu iL$pe s¡d “ lp¡e Ðepf¡ s¡d“p r“b®msp “yL$kp“ dpV$¡ 
‘qfnZ L$fhpdp„ Aph¡ R>¡. AõL$epds“u ̂ pfZ L$f¡g fL$d hk|g 
L$fu iL$pe s¡“p L$fsp„ h^u Åe s¡V$gu fL$d“u r“b®msp “yL$kp“ 
sfuL¡$ NZsfu ’pe R>¡. AõL$epds“p r“L$pg“p MQ® bpv$ L$f¡g 
hpS>bu d|ëe A“¡ h‘fpi d|ëe b¡ dp„’u S>¡ h^y lp¡e s¡ 
hk|gps‘pÓ fL$d R>¡. r“b®msp “yL$kp““u ApL$pfZu L$fhp“p 
l¡syAp¡ dpV$¡ AõL$epdsp¡“¡ kp¥’u “uQp õsf¡ S|>’bÝ^ L$fhpdp„ 
Aph¡ R>¡ L¡$ S>¡“p dpV$¡“p¡ fp¡L$X$âhpl AgN’u Ap¡mMu iL$pe, S>¡ 
AÞe AõL$epdsp¡ A’hp AõL$epdsp¡“p S|>’ (fp¡L$X$ D‘pS>®“ 
A¡L$dp¡)’u dp¡V$¡ cpN¡ õhs„Ó R>¡. ‘pOX$u (Goodwill) rkhpe“u 
rb“- “pZpL$ue AõL$epdsp¡ S>¡dp„ r“b®msp “yL$kp“ ’ey„ lp¡e 
s¡“u Al¡hpg“p kdeNpmp“p A„s¡ r“b®msp “yL$kp“ EgV$hp 
(reversal)“u i¼esp dpV$¡ kdunp L$fhpdp„ Aph¡ R>¡.  S>¡ hj£ 
AõL$epds“¡ r“b®m ’e¡gu AõL$epds sfuL¡$ dyL$ff L$fhpdp„ 
Aph¡ R>¡ Ðepf¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ r“b®msp “yL$kp“ 
sfuL¡$ D^pfhpdp„ Aph¡ R>¡. ANpD“p rlkpbu kdeNpmpdp„ dpÞe 
L$f¡g r“b®msp “yL$kp““¡ Å¡ hk|gps‘pÓ fL$d“p A„v$pS>dp„ 
a¡fapf ’pe sp¡ EgV$phu “pMhpdp„ Aph¡ R>¡.

  k„e„Ó A“¡ e„Ó kpdN°u S>¡ Qpgy d|X$uL©$s L$pdp¡dp„ v$k hj®’u Ecp 
R>¡ A“¡ h‘fpidp„ g¡hpdp„ Apìep “’u s¡“¡ dpV$¡ ‘|fu Å¡NhpB 
L$fhpdp„ Aph¡ R>¡.

(A¡Q) guT :

  L$p¡B Np¡W$hZ guT R>¡.(A’hp ^fph¡ R>¡) s¡ guT“p âpf„c’u 
ìehõ’p“p kpfp„i“p Ap^pf¡ “½$u L$fhpdp„ Aph¡ R>¡. Å¡ L$fpf 
Ah¡S>“p bv$gpdp„ Qp¡½$k kdeNpmp dpV$¡ Ap¡mMpe¡g 
(identified) AõL$epds“p h‘fpi“¡ A„Ly$ris L$fhp“p¡ l½$ 
Arcìe¼s L$fsp¡ lp¡e, sp¡ s¡ L$fpf guT g¡ R>¡ L¡$ ̂ fph¡ R>¡. L$fpf 
Ap¡mMpe¡g AõL$epds“p h‘fpi“¡ A„Ly$ris L$fhp“p¡ l½$ 
Ap‘¡ R>¡ L¡$d s¡ QL$pkhp (access) L„$‘“u A¡ QL$pk¡ R>¡ L¡$:

  (1) L$fpfdp„ Ap¡mMpe¡g AõL$epds“p h‘fpi“p¡ kdph¡i 
’pe R>¡ L¡$ L¡$d,

  âNrsdp„ fl¡g d|X$uL©$s L$pdp¡dp„, S>¡ AõL$epdsp¡ õ’pr‘s ’hp“u 
bpL$u lp¡e s¡“¡ k„‘pv$“ L$fhp“p/ bp„^hp A„N¡“p ku^p MQ® A“¡ 
âp¡S>¡L¹$V$“p¡ dpgkpdp“ A“¡ fhp“Nudp„ fl¡g AõL$epdsp¡“p¡ 
kdph¡i ’pe R>¡.

  ‘u‘uB“u hõsy“¡ s¡ AõL$epds“p¡ r“L$pg L$fhpdp„ Aph¡ A’hp 
s¡ AõL$epds“p¡ h‘fpi Qpgy fpMhp’u crhóedp„ L$p¡B Apr’®L$ 
gpcp¡ dmhp“u A‘¡np “ lp¡e Ðepf¡ NZsfudp„ g¡hpdp„ Aphsp 
“’u. ‘u‘uB“u hõsy“p r“L$pg A’hp r“h©rÑdp„’u Dcp ’sp„ 
L$p¡B ‘Z gpc A’hp “yL$kp““¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  L„$‘“u“p r“ê‘ep¡Nu/OkpB Ne¡gp e„Óp¡ A“¡ D‘L$fZp¡, hpl“p¡ 
A“¡ AÞe AõL$epdsp¡“u rlkpbu Qp¡‘X$pdp„’u dp„X$hpm, ep¡Áe 
kÑphpmpAp¡“u d„S|>fu d¡mìep ‘R>u s¡“u ‘X$sf qL»$ds“p 
95 V$L$p“u dep®v$pdp„ L$fhpdp„ Aph¡ R>¡. s¡d“u Qp¡¿Mu Qp¡‘X¡$ qL»$ds 
A’hp Qp¡¿Mu âpàe qL»$ds s¡dp„’u S>¡ Ap¡R>u lp¡e s¡ qL»$ds¡ 
v$ip®hhpdp„ Aph¡ R>¡.

  kfL$pf rkhpe AÞe ‘pV$}Ap¡ ‘pk¡’u L„$‘“u“¡ hNf MQ£ dm¡g 
‘u‘uB“u hõsy “Æhu qL»$ds¡ v$ip®hhpdp„ Aph¡ R>¡.

(X$u) õ’phf rdgL$sp¡dp„ fp¡L$pZ :

  õ’phf rdgL$sp¡dp„ fp¡L$pZdp„ cpX$p“u D‘S> A“¡ / A’hp 
d|X$u“u d|ëeh©rÙ dpV$¡“u äu lp¡ëX$ S>du“ A“¡ dL$p“p¡ (bp„^L$pd 
l¡W$m“u õ’phf rdgL$sp¡ krls) “p¡ kdph¡i ’pe R>¡.

  õ’phf rdgL$sdp„ fp¡L$pZ, k„b„r^s ìehlpf“p MQp® kp’¡ 
iêApsdp„ s¡“u ‘X$sf qL»$ds¡ dp‘hpdp„ Aph¡ R>¡. ‘R>u“p MQ®“¡ 
AõL$epds“u ̂ pfZ L$f¡g fL$ddp„ Ðepf¡ S> d|X$uL©$s L$fhpdp Aph¡ 
R>¡, Äepf¡ A¡ k„crhs lp¡e L¡$ crhóedp„ hõsy kp’¡ k„g‚ Apr’®L$ 
gpcp¡“p¡ âhpl L„$‘“u“¡ dmi¡ A“¡ hõsy“u ‘X$sf rhðk“ue 
fus¡ dp‘u iL$pe s¡d lp¡e. AÞe b^p dfpds A“¡ r“cph MQp® 
Äepf¡ s¡ ’ep lp¡e s¡ Al¡hpg“p kdeNpmp v$frdep“ “ap A“¡ 
“yL$kp““p ‘ÓL$dp„ D^pfhpdp„ Aph¡ R>¡.

(B) Apcpku AõL$epdsp¡ :

  Apcpku AõL$epdsp¡ iê$Apsdp„ ‘X$sf qL»$ds¡ (hk|gps‘pÓ L$f 
bpv$ Qp¡¿Mu, Å¡ L$p¡B lp¡e sp¡) dp‘hpdp„ Aph¡ R>¡. Å¡ Apcpku 
AõL$epds dpV$¡“u Q|L$hZu kpdpÞe D^pf ifsp¡’u h^y 
rhg„rbs L$fhpdp„ Aph¡ sp¡ s¡“u ‘X$sf fp¡L$X$ cph kdL$n R>¡. 
Ðepfbpv$, Apcpku AõL$epdsp¡“u ‘X$sf qL»$dsdp„’u, k„rQs 
gMu hpm¡g fL$d A“¡ k„rQs d|ëe OV$pX$p“y„ “yL$kp“, Å¡ L$p¡B 
lp¡e sp¡, s¡ bpv$ L$fu ̂ pfZ L$fhpdp„ Aph¡ R>¡.

  MpZL$pd“u guT“u ‘X$sf, S>¡dp„ MpZL$pd dpV$¡“p l½$ 
d¡mhhp“u ‘X$sf“p¡ kdph¡i ’pe R>¡. s¡“¡ S>¡ hj®dp„ MQ® ’ep¡ 
lp¡e s¡dp„ ""MpZL$pd“p l½$p¡''“p d’pmp l¡W$m Apcpku 
AõL$epdsp¡ sfuL¡$ d|X$uL©$s L$fhpdp„ Aph¡ R>¡. AdguL$fZ l¡W$m“u 
MpZp¡/MpZL$pd ep¡S>“pAp¡ bpbsdp„, hprZ[ÄeL$ ^p¡fZ¡ 
DÐ‘pv$“ Qpgy ’hp“u spfuM ky^u L$fhpdp„ Aph¡g L$pdNufu 
‘|h£“p MQ®“u dp„X$hpm s¡ MQ® S>¡ hj®dp„ ’ep lp¡e s¡ hj®dp„ 
L$fhpdp„ Aph¡ R>¡.

(A¡a) Okpfp A“¡ nuZsp MQ®“u ‘ÙrsAp¡, A„v$prS>s D‘ep¡rNsp 
L$pm A“¡ i¡j d|ëep¡ :

 1. ‘u‘uC A“¡ õ’phf rdgL$sp¡dp„ fp¡L$pZ :

  ^pfp“p ‘qfriô-2dp„ k|rQs D‘ep¡rNsp L$pm“p Ap^pf¡ ku^u 
f¡Mp“u ‘Ùrs (A¡kA¡gA¡d) âdpZ¡ Okpfp¡ D^pfhpdp„ Aph¡ R>¡. 
AõL$epdsp¡“p i¡j d|ëep¡ A“¡ D‘ep¡rNsp L$pm“u v$f¡L$ 
Al¡hpg“u spfuM¡ kdunp L$fhpdp„ Aph¡ R>¡. A“¡ Å¡ ep¡Áe 
S>Zpe sp¡ kdpep¡rS>s L$fhpdp„ Aph¡ R>¡.

  hj® v$frdep“ k„‘pv$“ L$f¡gu/L$pY$u “p„M¡gu ‘u‘uC“u bpbsp¡ 
D‘f k„‘pv$“/ r“L$pg“u spfuM“p k„v$c®dp„ âdpZkf v$f¡ (pro 
rata basis) Okpfp“u Å¡NhpB L$fhpdp„ Aph¡ R>¡.

  õ’phf rdgL$sp¡dp„ fp¡L$pZp¡ D‘f ^pfp“p ‘qfriô-2dp„ k|rQs 
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sbv$ugu“u ifsp¡ âdpZ¡ guT“u dprgL$u“p dp¡V$pcpN“p Å¡Mdp¡ 
A“¡ hmsf guT“p ‘Ë$¡v$pf“¡ sbv$ug L$fhpdp„ Aph¡ R>¡, Ðepf¡ 
L$fpf“¡ “pZpL$ue guT sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡. AÞe 
b^u guT“¡ L$pe®L$pfu guT sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡.

  L$pe®L$pfu guT“u guT“u AphL$ S>ep„ L„$‘“u guT Ap‘“pf lp¡e 
Ðep„, guT“u dyØs v$frdep“ ku^u f¡Mp“p Ap^pf¡ AphL$ sfuL¡$ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  BÞX$ A¡A¡k 116“p¡ õhuL$pf A“¡ k„¾$dZ

  BÞX$ A¡A¡k 116 l¡W$m guT“u ìep¿ep a¼s A¡hp L$fpfp¡ L¡$ S>¡ 
1gu A¡râg,2019“p fp¡S> L¡$ Ðepfbpv$ L$fhpdp„ Apìep lp¡e s¡“¡ 
gpNy ‘pX$u R>¡. L„$‘“uA¡ BÞX$ A¡kA¡k 116 l¡W$m“u rlkpbu 
‘Ý^rs ANpD BÞX$ A¡k 17 l¡W$m Ap¡mMpe¡gp guT“p L$fpfp¡“¡ 
‘Z gpNy ‘pX$u R>¡.

(ApB)   h¡QpZ dpV$¡ ̂ pfZ L$f¡gu rb“- Qpgy AõL$epdsp¡ A“¡ b„^ L$f¡g 
L$pdNufu

  rb“-Qpgy AõL$epdsp¡ h¡QpZ dpV$¡ ̂ pfZ L$f¡gu Ðepf¡ hN}L©$s 
’pe Äepf¡ s¡d“¡ ^pfZ L$fhp“u fL$d Qpgy h‘fpi“¡ bv$g¡ 
dy¿eÐh¡ s¡“p h¡QpZ ìehlpf Üpfp hk|g ’pe A“¡ h¡QpZ ’pe 
s¡hu M|b k„cph“p lp¡e. s¡d“¡ s¡“u ^pfZ L$fhp“u fL$d A“¡ 
h¡QpZ“p MQp® bpv$“y„ hpS>bu d|ëe b¡dp„’u S>¡ Ap¡Ry>„ lp¡e s¡ d|ëe¡ 
A„qL$s L$fhpdp„ Aph¡ R>¡, rkhpe A¡hu AõL$epdsp¡ S>¡hu L¡$ 
rhg„rbs L$f AõL$epdsp¡, L$d®Qpfu gpcp¡dp„’u Ecu ’su 
AõL$epdsp¡, “pZpL$ue AõL$epdsp¡ A“¡ hudp L$fpfp¡ l¡W$m“p 
L$fpfS>Þe l½$p¡ L¡$ S>¡ õ‘ô fus¡ Ap S>ê$qfepsp¡dp„’u dy¼s lp¡e.

  rb“ Qpgy AõL$epdsp¡ Äepf¡ h¡QpZ dpV$¡ ^pfZ L$f¡gu sfuL¡$ 
hN}L©$s L$fhpdp„ Aph¡ R>¡ Ðepf¡ s¡“p ‘f Okpfp¡ NZhpdp„ Aphsp¡ 
“’u L¡$ s¡ gMu hpmhpdp„ Aphsu “’u. rb“-Qpgy AõL$epdsp¡ 
Äepf¡ h¡QpZ dpV$¡ ^pfZ L$f¡gu sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡ 
Ðepf¡ kfh¥epdp„ AÞe AõL$epdsp¡’u AgN v$ip®hhpdp„ Aph¡ R>¡.

  b„^ L$f¡gu L$pdNufu L„$‘“u“y„ A¡ OV$L$ R>¡ L¡$ S>¡“p¡ r“L$pg L$fhpdp„ 
Apìep¡ R>¡ A’hp S>¡ h¡QpZ dpV$¡ ̂ pfZ L$f¡g sfuL¡$ hN}L©$s L$f¡g 
R>¡ A“¡ s¡ ^„^p“y„ A¡L$ AgN dlÐh“y„ n¡Ó A’hp L$pdNufu“p¡ 
cp¥Np¡rgL$ rhõspf v$ip®h¡ R>¡ A“¡ s¡ Aphp ^„^p“p n¡Ó A’hp 
L$pdNufu“p rhõspf“p¡ r“L$pg L$fhp“u k„L$rgs ep¡S>“p“p¡ A¡L$ 
cpN R>¡ A’hp s¡ A¡L$ ‘¡V$p L„$‘“u R>¡ S>¡ k„‘|Z®‘Z¡ ‘y“:h¡QpZ 
dpV$¡ k„‘pqv$s L$fhpdp„ Aph¡gu lp¡e. b„^ L$f¡g L$pdNufu“p 
‘qfZpdp¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ AgN’u v$ip®hhpdp„ 
Aph¡ R>¡.

(S>¡)  “pZpL$ue kp^“p¡ (instruments)

  “pZpL$ue kp^“p¡ L$p¡B‘Z A¡L$ L$fpf R>¡ L¡$ S>¡ A¡L$ A¡L$d dpV$¡ 
“pZpL$ue AõL$epds A“¡ AÞe A¡L$d dpV$¡ “pZpL$ue 
S>hpbv$pfu A’hp Br¼hV$u kp^“ Ecy„ L$f¡ R>¡.

  “pZpL$ue AõL$epdsp¡
âpf„rcL$ dpÞesp (Recognition)

  Äepf¡ L„$‘“u L$p¡B kp^““p L$fpf“u Å¡NhpBAp¡“p¡ ‘nL$pf b“¡ 
R>¡, Ðepf¡ kfh¥epdp„ s¡“¡ “pZpL$ue AõL$epds sfuL¡$ dpÞesp 
Ap‘hpdp„ Aph¡ R>¡.

  âpf„rcL$ dp‘Zu (Initial Measurement)
  âpf„rcL$ dpÞespdp„, L„$‘“u “pZpL$ue AõL$epds (S>¡“u dp‘Zu 

hpS>bu d|ëe’u L$fhpdp„ Aphu “’u) “ap A’hp “yL$kp“ Üpfp 
s¡“p hpS>bu d|ëe hÑp A’hp Ap¡R>p s¡“u ìehlpf ‘X$sf’u L$f¡ 
R>¡, L¡$ S>¡ “pZpL$ue AõL$epds k„‘pv$“ L$fhp A’hp Ap‘hp 
(issue) kp’¡ ku^u fus¡ k„b„r^s lp¡e.

  A“yNpdu dp‘Zu (Subsequent Measurement)

  A“yNpdu dp‘Zu“p l¡sy dpV$¡ “pZpL$ue AõL$epdsp¡“¡ “uQ¡ 
dyS>b hN}L©$s L$fhpdp„ Aph¡ R>¡ :

  A. “pZpL$ue AõL$epdsp¡ gMu hpm¡gu ‘X$sf¡ Ap„L$hpdp„ Aph¡ 
R>¡ ;

  (2) L„$‘“u ‘pk¡ guT“p kde v$frdep“ AõL$epds 
h‘fpidp„’u gNcN dp¡V$pcpN“p Apr’®L$ gpcp¡ R>¡ L¡$ L¡$d 
A“¡ 

  (3) L„$‘“u ‘pk¡ AõL$epds“p h‘fpi A„N¡ v$p¡fhZu 
Ap‘hp“p¡ l½$ R>¡ L¡$ L¡$d. 

  guT“u rlkpbu ‘Ý^rs :

  guT“p ‘Ë$¡v$pf (As a lessee) sfuL¡$

  L„$‘“u guT“p âpf„c“u spfuM¡ AõL$epds“p h‘fpi“p¡ l½ 
(ApfAp¡ey)$ A“¡ guT“u S>hpbv$pfu NZsfudp„ g¡ R>¡. ApfAp¡ey 
iê$Apsdp„ ‘X$sf qL»$ds¡ dp‘hpdp„ Aph¡ R>¡, S>¡dp„ guT“p âpf„c 
hMs¡ A’hp s¡ ‘l¡gp L$f¡gp guT“p Q|L$hZp, guT“u 
S>hpbv$pfu“u iê$Aps“u fL$d kpd¡ kdpep¡rS>s L$fu lp¡e s¡, hÑp 
iê$Apsdp„ L$f¡gp¡ L$p¡B ku^p¡ ku^p¡ MQ® A“¡ A„sN®s 
(underlying) AõL$epds R|>V$u L$fhp“p¡ A“¡ v$|f L$fhp“p 
A„v$prS>s MQ® A’hp s¡ S>¡ õ’m¡ Aphu lp¡e s¡ S>Áep“¡ ‘|h®hs 
L$fhp“p MQ®, bpv$ guT A„N¡ dm¡gp L$p¡B âp¡Ðkpl“p¡ 
(incentives)“p¡ kdph¡i ’pe R>¡.

  L¡$V$guL$ guT Np¡W$hZp¡dp„ guT“u dyv$s ‘|fu ’pe s¡ ‘l¡gp s¡“¡ 
g„bphhp“p¡ A’hp kdpá L$fhp“p¡ rhL$ë‘ lp¡e R>¡. ApfAp¡eydp„ 
A“¡ guT“u S>hpbv$pfuAp¡dp„ Aphp rhL$ë‘p¡“p¡ Ðepf¡ kdph¡i 
’pe R>¡ L¡$ Äepf¡ Aphp rhL$ë‘“p¡ Adg L$fhpdp„ Aphi¡ s¡ 
sL®$k„Ns fus¡ “½$u lp¡e.

  Ðepfbpv$ guT“p ApfAp¡ey D‘f ApfAp¡ey“p âpf„c’u spfuM’u 
L$ep„ sp¡ D‘ep¡rNsp L$pm“p A„s ky^u A’hp guT“u dyØs ‘yfu 
’pe, S>¡ hl¡gy„ lp¡e, Ðep„ ky^u A¡kA¡gA¡d’u Okpfp¡ NZhpdp„ 
Aph¡ R>¡. ApfAp¡ey“p¡ D‘ep¡rNsp L$pm ‘u‘uC“p D‘ep¡rNsp 
L$pm S>¡ Ap^pf¡ “½$u L$fhpdp„ Aph¡ R>¡ s¡ S> Ap^pf¡ “½$u L$fhpdp„ 
Aph¡ R>¡.

  guT“u S>hpbv$pfu guT“p S>¡ Q|L$hZp âpf„rcL$ spfuM¡ L$ep® 
lp¡sp “’u s¡“¡ guTdp„“p Nrc®s ìepS>“p v$f A’hp s¡ v$f Å¡ 
kl¡gpB’u “½$u ’B iL¡$ s¡d “ lp¡e sp¡, L„$‘“u“p kudpÞs 
(incremental) DR>u“p “pZp„“p v$f“p¡ D‘ep¡N L$fu hV$ph¡’u 
hs®dp“ d|ëe¡ dp‘hpdp„ Aph¡ R>¡. kpdpÞe fus¡, L„$‘“u DR>u“p 
“pZp„“p kudpÞs v$f“p¡ hV$ph v$f sfuL¡$ D‘ep¡N L$fsu lp¡e R>¡.

  Ðepfbpv$, guT“u S>hpbv$pfu AkfL$pfL$ ìepS>“p v$f“u 
‘Ùrs“p¡ D‘ep¡N L$fu gMu hpm¡g ‘X$sf¡ dp‘hpdp„ Aph¡ R>¡. 
Äepf¡ S>„Óu A’hp v$f“p a¡fapfdp„’u Ecp ’sp crhóe“p 
guT“p Q|L$hZpdp„ a¡fapf ’pe, Å¡ i¡j d|ëe bp„e^fu l¡W$m 
A‘¡rns Q|L$hZp“u fL$d“p L„$‘“u“p A„v$pS>dp„ a¡fapf ’pe 
A’hp Å¡ L„$‘“u Mfuv$u, dyv$s g„bphhu A’hp A„s gphhp 
A„N¡“p rhL$ë‘“u ApL$pfZudp„ a¡fapf L$f¡, Ðepf¡ s¡“u 
‘y“:dp‘Zu L$fhpdp„ Aph¡ R>¡.

  Äepf¡ guT“u S>hpbv$pfu“u Ap âdpZ¡ ‘y“:dp‘Zu L$fhpdp„ 
Aph¡ R>¡. Ðepf¡ ApfAp¡ey“u ^pfZ L$f¡gu fL$ddp„ A“yê$‘ 
kdpep¡S>“ L$fhpdp„ Aph¡ R>¡ A’hp Å¡ ApfAp¡ey“u ̂ pfZ L$f¡g 
fL$d OV$u“¡ i|Þe ’B Åe sp¡ “ap A’hp “yL$kp“dp„ s¡“u “p¢^ 
L$fhpdp„ Aph¡ R>¡.

  guT“p Q|L$hZp “pZpL$ue L$pdNufu sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ 
R>¡.

  L„$‘“uA¡ V|$„L$p Npmp“u guT L¡$ S>¡dp„ Mfuv$u“p¡ rhL$ë‘ “ lp¡e s¡hu 
S>¡“u cpX$p‘Ë$p“u dyv$s 12 dpk S>¡V$gu A’hp s¡’u Ap¡R>u lp¡e 
A“¡ Ap¡R>p d|ëe ^fphsu AõL$epdsp¡hpmu guT“¡ ApfAp¡ey 
A“¡ guT“u S>hpbv$pfuAp¡ sfuL¡$ NZsfudp„ “rl g¡hp“u 
‘k„v$Nu L$fu R>¡. L„$‘“u Ap guT kp’¡ k„L$mpe¡gp cpX$p‘Ë$p“p 
QyL$hZpAp¡“¡ guT“u dyv$s v$frdep“ “ap A“¡ “yL$kp““p 
‘ÓL$dp„ MQ® sfuL¡$ NZsfudp„ g¡ R>¡. k„g‚ fp¡L$X$ âhpl“¡ 
L$pe®L$pfu âh©rsAp¡ sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡.

  guT Ap‘“pf sfuL¡$ (As a lessor)
  S>¡ guT dpV$¡ L„$‘“u guT Ap‘“pf lp¡e R>¡ s¡ “pZpL$ue A’hp 

L$pe®L$pfu guT sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡. S>epf¡ guT 
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  Br¼hV$u kp^“p¡ :

  CÞX$ A¡A¡k 109“u ‘qfr^dp„ Aphsp„ kOmp fp¡L$pZp¡ hpS>bu 
d|ëe¡ dp‘hpdp„ Aph¡ R>¡. S>¡ Br¼hV$u kp^“p¡ h¡‘pf (trading) dpV$¡ 
^pfZ L$f¡g lp¡e s¡d“¡ FVTPL sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡. 
AÞe b^p Br¼hV$u kp^“p¡ dpV$¡, L„$‘“u Ðepfbpv$ b^p a¡fapfp¡ 
FVTOCI ’u v$ip®hhp“u Aaf (Irrevocable) ‘k„v$Nu L$fu iL¡$. 
L„$‘“u Aphu ‘k„v$Nu kp^“hpf L$f¡ R>¡. hN}L$fZ âpf„rcL$ 
Ap¡mM hMs¡ L$fhpdp„ Aph¡ R>¡ A“¡ s¡ Aaf lp¡e R>¡.

  Å¡ L„$‘“u Br¼hV$u kp^““¡ FVTOCI ’u hN}L©$s L$fhp“p¡ r“Z®e 
g¡ R>¡, sp¡ qX$rhX$ÞX$ rkhpe“p kp^“ D‘f“p b^p S> hpS>bu 
d|ëedp„ a¡fapfp¡ AÞe kdph¡iL$ AphL$dp„ (OCIdp„) NZsfudp„ 
g¡hpdp„ Aph¡ R>¡. fp¡L$pZp¡“p h¡QpZ hMs¡, k„rQs gpc A’hp 
“yL$kp“ OCIdp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡ A“¡ fL$d“¡ “ap 
A’hp “yL$kp“dp„ ‘y“:hN}L©$s L$fhpdp„ Aphsu “’u. FVTPL 
î¡Zudp„ kdprhô Br¼hV$u kp^“p¡ hpS>bu qL»$ds¡ ApL$hpdp„ Aph¡ 
R>¡ kp’¡ s¡“p b^p a¡fapfp¡ “ap A’hp “yL$kp“dp„ NZsfudp„ 
g¡hpdp„ Aph¡ R>¡.

  L„$‘“uA¡ s¡“p Br¼hV$u kp^“p¡ FVTOCI Üpfp Ap„L$hp“y„ ‘k„v$ 
L$ey¯ R>¡.

  A[õsh“¡ AdpÞesp (Derecognition)

  “pZpL$ue AõL$epds (A’hp Äep„ gpNy ‘X$sy„ lp¡e Ðep„, 
“pZpL$ue AõL$epds“p¡ cpN A’hp A¡L$kfMu “pZpL$ue 
AõL$epdsp¡“p S|>’“p¡ cpN)“p A[õsÐh“¡ âpf„cdp„ AdpÞe 
NZhpdp„ Aph¡ R>¡. (A¡V$g¡ L¡$ L„$‘“u“p kfh¥epdp„’u L$pY$u 
“pMhpdp„ Aph¡ R>¡) Äepf¡, 

  A. “pZpL$ue AõL$epdsdp„’u fp¡L$X$ âhpl“p L$fpfbÙ l½$p¡ 
kdpá ’B Nep lp¡e A’hp

  b. L„$‘“uA¡ AõL$epdsdp„’u fp¡L$X$ âhpl d¡mhhp“p l½$p¡ 
sbv$ug L$ep® lp¡e A’hp dm¡g fp¡L$X$ âhpl ÓuÅ ‘nL$pf“¡ 
h^y ‘X$sp¡ rhg„b L$ep® rh“p Q|L$hhp "‘kpf L$fhp“u 
Np¡W$hZ' l¡W$m afS> dp’¡ gu^u lp¡e A“¡ Å¡,

   (1) L„$‘“uA¡ AõL$epds“p dp¡V$p cpN“p  b^p Å¡Mdp¡ 
A“¡ hmsf sbv$ug L$ep® lp¡e A’hp

   (2) L„$‘“uA¡ AõL$epdsdp„’u dp¡V$p cpN“p b^p Å¡Mdp¡ 
A“¡ hmsf sbv$ug ‘Z “ L$ep® lp¡e A’hp ‘p¡sp“u 
‘pk¡ ‘Z fp¿ep “ lp¡e, ‘Z AõL$epds“p¡ A„Ly$i 
sbv$ug L$ep£ lp¡e.

  S>epf¡ L„$‘“uA¡ AõL$epdsdp„’u fp¡L$X$ âhpl d¡mhhp“p l½$p¡ 
sbv$ug L$ep® lp¡e A’hp ‘kpf L$fhp“u Np¡W$hZ L$fu lp¡e sp¡ 
s¡“¡ L¡$V$gp âhpldp„ dprgL$u“p Å¡Mdp¡ A“¡ hmsf ‘p¡sp“u ‘pk¡ 
fp¿ep R>¡ s¡“u d|ghZu L$f¡ R>¡. Äepf¡ L„$‘“uA¡ AõL$epds“p dp¡V$p 
cpN“p b^p S> Å¡Mdp¡ A“¡ hmsf sbv$ug L$ep® A’hp 
‘p¡sp“u ‘pk¡ ‘Z fp¿ep “ lp¡e A“¡ AõL$epds“p¡ A„Ly$i ‘Z 
sbv$ug L$ep® “ lp¡e, Ðepf¡ L„$‘“u“u s¡dp„ S>¡V$gp âdpZdp„ 
k„X$p¡hZu Qpgy flu lp¡e s¡V$gp âdpZdp„ sbv$ug ’e¡gu 
AõL$epdsp¡“u NZsfu L$fhp“y„ Qpgy fpM¡ R>¡. A¡hp qL$õkpdp„ 
L„$‘“u s¡“u kp’¡ k„g‚ S>hpbv$pfu ‘Z NZsfudp„ g¡ R>¡. 
L„$‘“uA¡ S>¡V$gp âdpZdp„ l½$p¡ A“¡ S>hpbv$pfuAp¡ ‘p¡sp“u ‘pk¡ 
fp¿ep lp¡e s¡“p Ap^pf¡ sbv$ug ’e¡gu AõL$epds A“¡ k„g‚ 
S>hpbv$pfu“u d|ghZu L$f¡ R>¡.

  sbv$ug ’e¡g AõL$epds D‘f“u k„X$p¡hZu bpe„^fu“p ê$‘¡ 
Qpgy lp¡e sp¡, AõL$epds“u Akg M¢Qpsu Aphsu fL$d A“¡ 
L„$‘“uA¡ dlÑd L¡$V$gu fL$d“p Ah¡S>“u ‘y“:Q|L$hZu L$fhp“u 
Aphu iL¡$, s¡ b¡dp„’u Ap¡Ry>„ lp¡e s¡ dyS>b dp‘Zu ’pe R>¡. 

  “pZpL$ue AõL$epdsp¡“y„ r“b®msp “yL$kp“ :

  L„$‘“u A‘¡rns ipM “yL$kp“ BkuA¡g (ECL) “d|“p (Model) 
“p Ap^pf¡ r“b®msp “yL$kp““u ApL$pfZu “uQ¡ dyS>b L$f¡ R>¡ :

  b. “pZpL$ue AõL$epdsp¡ s¡“p hpS>bu d|ëe¡ “ap A’hp 
“yL$kp“ (FVTPL) Üpfp dp‘hpdp„ Aph¡ R>¡; A“¡

  L$. “pZpL$ue AõL$epdsp¡ s¡“p hpS>bu d|ëe¡ AÞe kdph¡iL$ 
AphL$ (FVTOCI) Üpfp dp‘hpdp„ Aph¡ R>¡.

  L„$‘“u s¡“u “pZpL$ue AõL$epdsp¡“p¡ D‘f v$ip®h¡g î¡ZuAp¡dp„ 
“uQ¡“p Ap^pf¡ hN}L©$s L$f¡ R>¡. :

  A. L„$‘“u“y„ s¡“u “pZpL$ue AõL$epdsp¡“p¡ hluhV$ L$fhp“y„ 
^„^p“y„ dp¡X$g (Model)

  b. “pZpL$ ue AõL$epds L$fpfbÙ fp ¡L $X $ âhpl“u 
gpnrZ¼spAp¡

  “pZpL$ue AõL$epdsp¡ Ap„L$Zu “uQ¡“u b„“¡ ifsp¡“y„ ‘pg“ ’pe 
sp¡ gMu hpm¡g ‘X$sf¡ L$fhpdp„ Aph¡ R>¡:

  A. “pZpL$ue AõL$epds ^„^p“p A¡hp dp¡X$g“u A„v$f ^pfZ 
L$f¡gu lp¡e L¡$ S>¡“p¡ l¡sy “pZpL$ue AõL$epdsp¡dp„’u L$fpfbÙ 
fp¡L$X$ âhpl A¡L$W$p¡ L$fhp“p¡ lp¡e.

  b. “pZpL$ue AõL$epdsp¡ L$fpfbÙ ifsp¡ dyS>b Qp¡½$k 
spfuMp¡A¡, dpÓ bpL$u fl¡g dyØg A“¡ dyØg fL$d D‘f“p 
ìepS>“p Q|L$hZp dpV$¡“p (SPPI) fp¡L$X$ âhpl Dcp L$fsu 
lp¡e.

  “pZpL$ue AõL$epds A’hp “pZpL$ue S>hpbv$pfu“u gMu 
hpm¡gu ‘X$sf A¡V$g¡ âpf„rcL$ NZsfudp„ S>¡ fL$d’u “pZpL$ue 
AõL$epds A’hp “pZpL$ue S>hpbv$pfu“u ApL$pfZu L$fu lp¡e 
bpv$ dyØg fL$d“y ‘y“:Q|L$hÏ„ hÑp A’hp Ap¡R>p iêAps“u 
fL$d A“¡ ‘pL$su dyv$s“u fL$d hÃQ¡“p saphs“p AkfL$pfL$ 
ìepS>“p v$f (EIR)“u ‘Ùrs“p¡ D‘ep¡N L$fu k„rQs gMu hpm¡gu 
fL$d A“¡ “pZpL$ue AõL$epdsp¡ dpV$¡, L$p¡B “yL$kp““u L$‘ps 
(allowance) kdpep¡rS>s L$fhu. 

  “pZpL$ue AõL$epds“u A“yNpdu dp‘Zu AkfL$pfL$ ìepS>“p 
v$f EIR “u ‘Ùrs“p¡ D‘ep¡N L$fu gMu hpm¡gu ‘X$sf¡ L$fhpdp„ 
Aph¡ R>¡. gMu hpm¡gu ‘X$sf, k„‘pv$“ L$fsu hMs¡ hV$ph 
A’hp âurded A“¡ au A’hp ‘X$sf L¡$ S>¡ EIR “p¡ A„sN®s 
cpN R>¡ s¡“¡ Ýep“dp„ gB“¡ NZhpdp„ Aph¡ R>¡. EIR “y„ gMu 
hpmhy„ (amortization) “ap A’hp “yL$kp“ Üpfp “pZpL$ue 
AphL$dp„ kdphhpdp„ Aph¡ R>¡. d|ëedp„ ’e¡g OV$pX$p“¡ gu^¡ Dcp 
’sp “yL$kp““¡ “ap A’hp “yL$kp“ Üpfp NZsfudp„ g¡hpdp„ 
Aph¡ R>¡.

  “uQ¡“u bß¡ ifsp¡“y„ ‘pg“ ’pe sp¡ “pZpL$ue AõL$epds“¡ 
FVTOCI Üpfp dp‘hpdp„ Aph¡ R>¡ :

  A. “pZpL$ue AõL$epds ^„^p“p A¡hp dp¡X$g“¡ A„v$f Aph¡gu 
lp¡e S>¡“p¡ l¡sy L$fpfbÙ fp¡L$X$ âhpl (Cash Flow) A¡L$W$p¡ 
L$fu A“¡ “pZpL$ue AõL$epdsp¡ h¡Qu bß¡ Üpfp rkÙ ’sp¡ 
lp¡e.

  b. AõL$epds“p L$fpfbÙ fp¡L$X$ âhpl dyØg fL$d A“¡ 
ìepS>“p Q|L$hZp (SPPI) v$ip®hsp lp¡e.

  “pZpL$ue AõL$epds Å¡ gMu hpm¡gu ‘X$sf¡ A’hp 
FVTOCI’u Ap„L$hpdp„ “ Aph¡ sp¡ FVTPL ’u Ap„L$hpdp„ Aph¡ 
R>¡. h^pfpdp„, L„$‘“u “pZpL$ue AõL$epds S>¡ AÞe’p gMu 
hpm¡gu ‘X$sf A’hp FVTOCI “p dp‘v$„X$ dyS>b“u lp¡e, R>sp„ 
L„$‘“u s¡“¡ FVTPL sfuL¡$ r“eyL$s L$fhp“y„ ‘k„v$ L$fu iL¡$. ‘f„sy, 
Aphu ‘k„v$Nu L$fhp“u Ðepf¡ S> R|>V$ dm¡ R>¡ Äepf¡ A¡d L$fhp’u 
Ap„L$Zu L$fhp“u A’hp NZsfu L$fhp“u rhk„Nssp (S>¡“¡ 
rlkpbu Ak„Nssp (mismatch) L$l¡hpe) dp„ OV$pX$p¡ ’pe A’hp 
v$|f ’pe.

  h¡‘pfu g¡Zp„ :

  h¡‘pfu g¡Zp„ âpf„cdp„ hpS>bu d|ëe¡ NZsfudp„ g¡hpdp„ Aph¡ R>¡ 
A“¡ Ðepfbpv$ gMu hpm¡gu ‘X$sf bpv$ r“b®msp “yL$kp““u 
Å¡NhpB’u Ap„L$hpdp„ Aph¡ R>¡.
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gp¡“ A“¡ DR>u“p “pZp„ s’p Q|L$hZp“p qL$õkpdp„, ku^u 
k„b„r^s ìehlpf ‘X$sf bpv$ Qp¡¿Mu NZsfudp„ g¡hpdp„ Aph¡ 
R>¡.

  Ðepfbpv$, b^u “pZpL$ue S>hpbv$pfuAp¡ gMu hpm¡gu ‘X$sf¡ 
A’hp FVTPL’u dp‘hpdp„ Aph¡ R>¡. L„$‘“u“u “pZpL$ue 
S>hpbv$pfuAp¡dp„ h¡‘pfu A“¡ AÞe Q|L$hZp, gp¡“ A“¡ b¢L$ 
Ap¡hfX²$paV$ krls DR>u“p “pZp„“p¡ kdph¡i ’pe R>¡.

  A“yNpdu dp‘Zu

  A. “pZpL$ue S>hpbv$pfuAp¡ gMu hpm¡gu ‘X$sf¡ dp‘hpdp„ 
Aph¡ R>¡.

  b. “pZpL$ue S>hpbv$pfuAp¡“u A“yNpdu dp‘Zu FVTPL’u 
’pe R>¡.

  FVTPL’u “pZpL$ue S>hpbv$pfuAp¡dp„ h¡‘pf dpV$¡ ^pfZ L$f¡gu 
“pZpL$ue S>hpbv$pfuAp¡ A“¡ FVTPL’u âpf„rcL$ Ap¡mM hMs¡ 
r“qv$®ô “pZpL$ue S>hpbv$pfuAp¡“p¡ kdph¡i ’pe R>¡. “pZpL$ue 
S>hpbv$pfuAp¡ Å¡ V|$„L$u dyv$sdp„ ‘y“:Mfuv$u“p l¡sy’u Dcu ’e¡gu 
lp¡e sp¡ h¡‘pf dpV$¡ ̂ pfZ L$f¡gu hN}L©$s L$fhpdp„ Aph¡ R>¡. h¡‘pf 
dpV$¡ ̂ pfZ L$f¡gu S>hpbv$pfuAp¡ D‘f“p gpc A“¡ “yL$kp“, “ap 
A’hp “yL$kp“ Üpfp NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  “pZpL$ue S>hpbv$pfuAp¡ S>¡ âpf„rcL$ Ap¡mM hMs¡ FVTPL’u 
r“qv$®ô L$fhpdp„ Aph¡ R>¡ s¡, Ap¡mM“u âpf„rcL$ spfuM¡, A“¡ Å¡ 
BÞX$ A¡A¡k 109“p dp‘v$„X$ k„sp¡jpep lp¡e sp¡ S> Ap fus¡ r“qv$®ô 
L$fhpdp„ Aph¡ R>¡. FVTPL sfuL¡$ r“qv$®ô S>hpbv$pfuAp¡ dpV$¡ 
‘p¡sp“u ipM“p Å¡Mddp„ a¡fapfp¡ k„b„r^s hpS>bu d|ëedp„ 
gpcp¡/“yL$kp“ OCIdp„ NZsfu g¡hpdp„ Aph¡ R> ¡.Ap 
gpcp¡/“yL$kp“ Ðepf‘R>u “ap A’hp “yL$kp“dp„ V²$pÞkaf 
L$fhpdp„ Aphsp “’u. s¡d R>sp„, L„$‘“u Aphp k„rQs gpc 
A’hp “yL$kp“ Br¼hV$udp„ V²$pÞkaf L$fu iL¡$. Aphu S>hpbv$pfu“p 
hpS>bu d|ëedp„ ’sp AÞe a¡fapfp¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡. L„$‘“uA¡ L$p¡B “pZpL$ue S>hpbv$pfu 
FVTPL’u r“qv$®ô L$fu “’u.

  h¡‘pfu A“¡ AÞe Q|L$hZp :

  Ap fL$dp¡ “pZpL$ue hj®“p A„s ‘l¡gp L„$‘“u“¡ ‘|fu ‘pX¡$gu 
hõsyAp¡ A“¡ k¡hpAp¡ ‘¡V$¡ S>¡ Q|L$hhp“u bpL$u R>¡ s¡“u S>hpbv$pfu 
v$ip®h¡ R>¡. Al¡hpg“p kdeNpmp“p A„s ‘R>u 12 dpkdp„ 
Q|L$hhp‘pÓ “ lp¡e, s¡ rkhpe“p h¡‘pfu A“¡ AÞe Q|L$hZp 
Qpgy S>hpbv$pfuAp¡ sfuL¡$ fS|> L$fhpdp„ Aph¡ R>¡. âpf„cdp„ s¡ 
hpS>bu d|ëe¡ NZsfudp„ g¡hpe R>¡ A“¡ Ðepfbpv$ EIR ‘Ùrs“p¡ 
D‘ep¡N L$fu gMu hpm¡gu qL$d„s¡ dp‘hpdp„ Aph¡ R>¡.

  A[õsÐh“¡ AdpÞesp :

  S>epf¡ S>hpbv$pfu l¡W$m“y„ F$Z Q|L$s¡ L$fhpdp„ A’hp fv$ L$fhpdp„ 
A’hp s¡“p¡ A„s gphhpdp„ Aph¡ Ðepf¡ “pZpL$ue S>hpbv$pfu“p 
A[õsÐh“¡ AdpÞe NZhpdp„ Aph¡ R>¡. Äepf¡ âhs®dp“ 
“pZpL$ue S>hpbv$pfu“y„ õ’p“ A¡ S> g¡Zv$pf ‘pk¡’u dlÐh“u 
Sy>v$u ifsp¡hpmu buÆ S>hpbv$pfu g¡ A’hp âhs®dp“ 
S>hpbv$pfuAp¡“u ifsp¡dp„ dlÐh“p a¡fapfp¡ L$fhpdp„ Aph¡, Aphu 
Av$g-bv$g A’hp a¡fapfp¡ Akg S>hpbv$pfu“u AdpÞesp 
A“¡ “hu S>hpbv$pfu“u dpÞesp sfuL¡$ NZhpdp„ Aph¡ R>¡. S>¡ s¡ 
ApNm M¢Qpsu fL$dp¡ hÃQ¡“p¡ saphs “ap A“¡ “yL$kp““p 
‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

 (L¡$) “pZpL$ue kp^“p¡ A¡L$buÅ kpd¡ gMu hpmhp.

  “pZpL$ue AõL$epdsp¡ A“¡ “pZpL$ue S>hpbv$pfuAp¡ A¡L$buÅ 
kpd¡ gMu hpmhpdp„ Aph¡ R>¡ A“¡ Qp¡¿Mu fL$d kfh¥epdp„ 
v$ip®hhpdp„ Aph¡ R>¡, s¡ Ðepf¡ A“¡ a¼s Ðepf¡ S> L¡$ Äepf¡ 
NZsfudp„ gu^¡gu fL$d A¡L$buÅ kpd¡ gMu hpmhp“p¡ 
L$pev$¡kf“p¡ âhs®“ue l½$ lp¡e A“¡ Qp¡¿Mp ^p¡fZ¡ ‘sphV$ 
L$fhp“p¡ Bfpv$p¡ lp¡e A’hp AõL$epdsp¡dp„’u D‘pS>®“ L$fhy„ A“¡ 
S>hpbv$pfuAp¡“u ‘sphV$ L$fhu A¡L$u hMs¡ L$fhp“p lp¡e. 
L$pev$¡kf“p¡ âhs®“ue l½$ crhóe“p b“php¡ D‘f Ap^pqfs 
lp¡hp¡ “ S> Å¡BA¡ A“¡ ^„^p“p kpdpÞe L$pfp¡bpfdp„ A“¡ L„$‘“u 

  A. “pZpL$ue AõL$epdsp¡ gMu hpm¡gu ‘X$sf’u dp‘hpdp„ 
Aph¡ R>¡.

  b. “pZpL$ue AõL$epdsp¡ FVTOCI’u dp‘hpdp„ Aph¡ R>¡.

  BkuA¡g“u dp‘Zu “uQ¡“u fL$d S>¡V$gp “yL$kp““u Å¡NhpB 
Üpfp ’pe R>¡ :

  A. 12 dpk“y„ BkuA¡g (“pZpL$ue kp^“ D‘f Al¡hpg“u 
spfuM ‘R>u“p 12 dpkdp„ i¼e L$k|f“p b“php¡dp„’u 
‘qfZdsy„ BkuA¡g); A’hp

  b. k„‘|Z® kde“y„ BkuA¡g (“pZpL$ue kp^““p Æh“L$pm 
v$frdep“ b^p S> i¼e L$k|f“p b“php¡dp„’u ‘qfZdsy„ 
BkuA¡g) 

  L„$‘“u h¡‘pfu g¡Zp„ D‘f r“b®msp “yL$kp““u Å¡NhpB dpV$¡ 
"kfm ArcNd' A‘“ph¡ R>¡. BkuA¡g“p Æh“L$pm“p Ap^pf¡, 
v$f¡L$ Al¡hpg“u spfuM¡ s¡ s¡“u R>¡L$ âpf„rcL$ Ap¡mM’u r“b®msp 
“yL$kp““u Å¡NhpB“¡ dpÞe L$f¡ R>¡.

  L„$‘“u h¡‘pfu g¡Zp„“y„ r“b®msp “yL$kp“ “½$u L$fhp dpV$¡ 
Å¡NhpB“u ‘Ý^rs (Matrix) “p¡ D‘ep¡N L$f¡ R>¡. Å¡NhpB“u 
‘Ùrs h¡‘pfu g¡Zp„“p A‘¡rns Æh“L$pm v$frdep“ s¡“p 
A¥rslprkL$ Ahgp¡qL$s L$k|f v$f D‘f Ap^pqfs R>¡ A“¡ ApNm 
v$¡Mpsp A„v$pÅ¡ âdpZ¡ kdpep¡rS>s L$fhpdp„ Aph¡ R>¡. v$f¡L$ 
Al¡hpg“u spfuM¡, A¥rslprkL$ Ahgp¡qL$s L$k|f v$fp¡“¡ AÛs“ 
L$fhpdp„ Aph¡ R>¡ A“¡ ApNm v$¡Mpsp A„v$pÅ¡dp„ ’e¡gp a¡fapf“y„ 
rhïg¡jZ L$fhpdp„ Aph¡ R>¡.

  AÞe “pZpL$ue AõL$epdsp¡“p r“b®msp “yL$kp“ A“¡ fl¡gp 
Å¡Mdp¡“u Ap¡mM dpV$¡ L„$‘“u âpf„rcL$ Ap¡mM’u ipM Å¡Mddp„ 
“p¢^‘pÓ h^pfp¡ ’ep¡ R>¡ L¡$ L¡$d s¡  “½$u L$f¡ R>¡. Å¡ ipM Å¡Mddp„ 
“p¢^‘pÓ h^pfp¡ ’ep¡ “ lp¡e sp¡, 12 dpk“p BkuA¡g“p¡ D‘ep¡N 
L$fu r“b®msp “yL$kp““u Å¡NhpB L$f¡ R>¡. ‘Z, Å¡ ipM 
Å¡Mddp„ “p¢^‘pÓ h^pfp¡ ’ep¡ lp¡e sp¡ Æh“L$pm“p BkuA¡g“p¡ 
D‘ep¡N L$fhpdp„ Aph¡ R>¡. Å¡, Ðepfbpv$“p kdeNpmpdp„ 
kp^““u ipM NyZhÑpdp„ A¡hp¡ ky^pfp¡ ’pe L¡$ âpf„rcL$ 
Ap¡mM’u Å¡Mddp„ “p¢^‘pÓ h^pfp¡ “ füp¡ sp¡, L„$‘“u 12 
dpk“p BkuA¡g“p Ap^pf¡ r“b®msp “yL$kp““u Å¡NhpB 
EgV$phu L$pY$¡ R>¡.

  kdeNpmp v$frdep“ BkuA¡g r“b®msp “yL$kp““u Å¡NhpB 
L$fhu (A’hp s¡ DgV$phhu) A¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
AphL$/MQ® sfuL¡$ NZsfudp„ g¡hpe R>¡. rhrh^ “pZpL$ue 
kp^“p¡“u kfh¥epdp„ L$fhpdp„ Aphsu fS|>Aps “uQ¡ hZ®h¡g R>¡ :

  A. “pZpL$ue AõL$epdsp¡“u dp‘Zu gMu hpm¡gu ‘X$sf’u 
A“¡ L$fpfbÙ dmhp‘pÓ AphL$ bpv$ BkuA¡g Å¡NhpB 
sfuL¡$ A¡V$g¡ L¡$ s¡ AõL$epdsp¡“u kfh¥epdp„ dp‘Zu“p 
A„sN®s cpN sfuL¡$ v$ip®hpe R>¡. Å¡NhpB Qp¡¿Mu M¢Qpsu 
Aphsu fL$ddp„ OV$pX$p¡ L$f¡ R>¡. Äep„ kyOu AõL$epds gMu 
hpmhp“p dp‘v$„X$ ky^u “p ‘lp¢Q¡, L„$‘“u r“b®msp 
“yL$kp““u Å¡NhpB, Ly$g M¡Qpsu Aphsu fL$ddp„’u 
OV$pX$su “’u.

  b. “pZpL$ue AõL$epdsp¡“u dp‘Zu FVTOCI Üpfp ’pe R>¡. 
“pZpL$ue AõL$epdsp¡ s¡“p hpS>bu d|ëe’u ‘l¡g¡’u S> 
v$ip®hpsu lp¡hp’u s¡“p d|ëedp„’u r“b®msp “yL$kp““u 
Å¡NhpB h^y OV$pX$hpdp„ Aphsu “’u. hõsys:, BkuA¡g“u 
fL$d k„rQs r“b®msp “yL$kp““u fL$d sfuL¡$ OCIdp„ 
v$ip®hhpdp„ Aph¡ R>¡.

  ipM Å¡Md A“¡ r“b®msp “yL$kp“dp„ ’e¡gp h^pfp“u 
ApL$pfZu L$fhp, L„$‘“u ipM“p Å¡Mddp„ ’sp„ dlÐh“p h^pfp“y„ 
kdekf rhïg¡jZ ’pe s¡dp„ dv$v$ê$‘ ’hp“p l¡sy’u “pZpL$ue 
kp^“p¡“¡ cpN¡ ‘X$sp ipM Å¡Md“u gpnrZ¼spAp¡“p Ap^pf¡ 
c¡Np L$f¡ R>¡.

  “pZpL$ue S>hpbv$pfuAp¡

  âpf„rcL$ Ap¡mM A“¡ dp‘Zu

  b^u “pZpL$ue S>hpbv$pfuAp¡“¡ âpf„cdp„ hpS>bu d|ëe’u A“¡ 
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(A¡d) dpgkpdp““p¡ õV$p¡L$

  õV$p¡k®, fkpeZp¡, õ‘¡k®, bmsZ s’p R|>V$p Ap¡Åfp¡ ‘X$sf 
qL»$ds¡ v$ip®hhpdp„ Aph¡ R>¡. ‘X$sf qL»$ds âdpZcpf kf¡fpi 
‘Ùrs’u r“^p®qfs ’pe R>¡.

  L$pQp¡ dpg, Mp¡v$¡g Mr“S>, âq¾$epdp„ fl¡g dpg A“¡ s¥epf dpg“y„ 
d|ëep„L$“ S>¡ s¡ âp¡S>¡L$V Mps¡“u Ly$g ‘X$sf A’hp Qp¡¿Mp âpàe 
d|ëe S>¡ Ap¡R>u lp¡e s¡ qL»$ds¡ hõsyhpf L$fhpdp„ Aph¡ R>¡. ‘X$sf 
qL»$ds "S>¡ ‘l¡gp Aph¡ s¡ ‘l¡gp Åe' “p ̂ p¡fZ¡ r“^p®qfs ’pe R>¡. 
h^ydp„, rhrh^ âp¡S>¡L$V$p¡ D‘f ‘X¡$gu ApX$‘¡v$pip¡“p õV$p¡L$“y„ 
d|ëep„L$“ “rl L$fhp“u L„$‘“u“u “urs R>¡.

  õ‘¡k® (‘u‘uB“u ìep¿epdp„ “p Aphsp lp¡e s¡hp) õV$p¡L$ sfuL¡$ 
rlkpbdp„ g¡hpdp„ Aph¡ R>¡ A“¡ Äepf¡ s¡“¡ h‘fpi dpV$¡ Ap‘hpdp„ 
Aph¡ Ðepf¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ MQ® sfuL¡$ v$ip®hpe R>¡.

(A¡“) L$d®Qpfu gpcp¡

  1. V|$„L$p Npmp“u L$d®Qpfu gpc“u S>hpbv$pfuAp¡ :

   rb“-“pZpL$ue gpcp¡ krls h¡s“, ‘Npf dpV$¡“u 
S>hpbv$pfuAp¡“u L¡$ S>¡ L$d®QpfuAp¡A¡ k„b„r^s k¡hpAp¡ Ap‘u 
lp¡e Ðepfbpv$“p 12 dpk“p kdeNpmp“p A„s ky^udp„ 
k„‘|Z®‘Z¡ ‘sphV$ ’hp“u A‘¡np lp¡e s¡ Al¡hpg“p A„s 
ky^u“p kdeNpmp“u L$d®QpfuAp¡“u k¡hp sfuL¡$ NZsfudp„ 
g¡hpdp„ Aph¡ R>¡ A“¡ Ap A„N¡“u S>hpbv$pfuAp¡“u ‘sphV$ 
hMs¡ S>¡ fL$d Q|L$hhp“u lp¡e s¡ fL$dp¡’u dp‘hpdp„ Aph¡ R>¡. 
kfh¥epdp„ Ap S>hpbv$pfuAp¡ Qpgy L$d®Qpfu gpc 
S>hpbv$pfuAp¡ sfuL¡$ v$ip®hhpdp„ Aph¡ R>¡. 

  2. AÞe gp„bp Npmp“p L$d®Qpfu gpc“u S>hpbv$pfuAp¡ :

   lL$ fÅ A“¡ dp „v$Nu“u fÅ“u S>hpbv$pfuAp¡“u 
L$d®QpfuAp¡¡A¡ k„b„r^s k¡hpAp¡ Ap‘u lp¡e Ðepfbpv$“p 12 
dpk“p kdeNpmp“p A„s ky^udp„ k„‘|Z®‘Z¡ ‘sphV$ 
’hp“u A‘¡np lp¡su “’u. s¡d“¡ s¡’u Al¡hpg“p A„s 
ky^u“p kdeNpmp ky^u L$d®QpfuAp¡A¡ ‘|fu ‘pX¡$gu 
k¡hpAp¡“p k„v$c®dp„ crhóedp„ L$fhpdp„ Aph“pfp A‘¡rns 
Q|L$hZp Apep¡rS>s eyr“V$ S>dp ‘Ùrs (Projected Unit 
Credit Method)’u hs®dp“ d|ëe¡ dp‘hpdp„ Aph¡ R>¡. Ap 
gpcp¡ Al¡hpg“p kdeNpmp“p A„s“u bÅf“u D‘S>“p¡, 
L¡$ S>¡“u ifsp¡ gNcN k„b„r^s S>hpbv$pfu“u ifsp¡ S>¡hu 
lp¡e, D‘ep¡N L$fu hV$ph¡’u NZhpdp„ g¡hpdp„ Aph¡ R>¡. 
A¡¼ÃeyAqfeg ^pfZpAp¡dp„ A“ych kdpep¡S>“ A“¡ 
a¡fapfp¡“¡ ‘qfZpd¡ ’su ‘y“:dp‘Zu “ap A“¡ “yL$kp““p 
‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡  R>¡.

   Mf¡Mf ‘sphV$ ¼epf¡ ’hp“u A‘¡np R>¡ s¡“¡ Ýep“dp„ gu^p 
rh“p, Å¡ L„$‘“u“¡ Al¡hpg“p kdeNpmp ‘R>u Ap¡R>pdp„ 
Ap¡R>p 12 dpk ky^u Ap S>hpbv$pfuAp¡“u ‘sphV$“¡ 
rhg„rbs L$fhp“p¡ rb“ifsu Ar^L$pf “p lp¡e sp¡ s¡“¡ 
kfh¥epdp„ Qpgy S>hpbv$pfuAp¡ sfuL¡$ v$ip®hhpdp„ Aph¡ R>¡.

   Qpgy “p¡L$fu v$frdep“ d©Ðey ‘pd¡gp L$d®QpfuAp¡“p 
L$pev$¡kf“p hpfkv$pfp¡“¡ Q|L$hhpdp„ Aphsy„ hmsf S>¡ hj®dp„ 
S>hpbv$pfu Ecu ’pe s¡ hj®dp„ “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
D^pfhpdp„ Aph¡ R>¡. Qpgy “p¡L$fu v$frdep“ d©Ðey ‘pd¡g 
L$d®Qpfu“p qL$õkpdp„ s¡“¡ Of bp„^L$pd dpV$¡ Ap‘¡gu ‘¡iNu“u 
dy¿e fL$d A“¡ s¡“p D‘f“y„ ìepS>, s¡ A„N¡“u ÅZ ’pe 
Ðepf¡ gMu hpmhpdp„ Aph¡ R>¡.

  3. fp¡S>Npf ‘R>u“u S>hpbv$pfuAp¡ :

  L„$‘“u fp¡S>Npf ‘R>u“u “uQ¡“u ep¡S>“pAp¡ Qgph¡ R>¡.

  A. ìep¿epres gpc ep¡S>“p (Plan) S>¡hu L¡$ N°¡S>eyBV$u A“¡

  b. ìep¿epres apmp ep¡S>“p S>¡hu L¡$ âp¡rhX$ÞV$ a„X$ rhN¡f¡.

  N°¡ÄeyBV$u S>hpbv$pfuAp¡ :

  ìep¿epres gpc N°¡S>eyBV$u ep¡S>“pAp¡“p k„v$c®dp„ kfh¥epdp„ 
NZsfudp„ g¡hpe¡gu S>hpbv$pfu A’hp AõL$epds Al¡hpg“p 

A’hp kpd¡“p¡ ‘nL$pf L$k|fhpf ’pe, “pv$pfu “p¢^ph¡ A’hp 
v$¡hprmep¡ ’pe sp¡ ‘Z âhs®“ue lp¡hp¡ Å¡BA¡.

(A¡g) hpS>bu d|ëe“u dp‘Zu :

  L„$‘“u AdyL$ “pZpL$ue kp^“p¡“u dp‘Zu v$f¡L$ kfh¥ep“u spfuM¡ 
hpS>bu d|ëe¡ L$f¡ R>¡, hpS>bu d|ëe“u dp‘Zu A¡ A“ydp“ D‘f 
Ap^pqfs R>¡ L¡$ AõL$epds“p h¡QpZ A’hp S>hpbv$pfu“u 
sbv$ugu :

  A. AõL$epds A’hp S>hpbv$pfu“p âdyM bÅfdp„ A’hp

  b. âdyM bÅf“u N¡flpS>fudp„ AõL$epds A’hp S>hpbv$pfu 
dpV$¡“p kp¥’u h^y gpcL$pfL$ bÅfdp„ ’i¡.

  âdyM A’hp kp¥’u h^y gpcL$pfL$ bÅf L„$‘“u“¡ kygc lp¡hy„ 
Å¡BA¡. AõL$epds A’hp S>hpbv$pfu“y„ hpS>bu d|ëe A¡hu 
^pfZpAp¡“p¡ D‘ep¡N L$fu“¡ dp‘hpdp„ Aph¡ R>¡ L¡$ bÅfdp„ cpN 
g¡“pf AõL$epds A’hp S>hpbv$pfu“y„ cphr“^p®fZ L$fsu 
hMs¡ s¡d“p î¡›$ Apr’®L$ rlsdp„ hs®“ L$fi¡, A¡hy„ A“ydp“ 
L$fhpdp„ Aph¡ R>¡.

  Ahgp¡L$“ L$fu iL$pe A¡hu dprlsu“p¡ dlÑd D‘ep¡N L$fu A“¡ 
Ahgp¡L$“ “ L$fu iL$pe A¡hu dprlsu“p¡ g^yÑd D‘ep¡N L$fu“¡, 
L„$‘“u d|ëep„L$““u A¡hu V$¡L$r“L$p¡“p¡ D‘ep¡N L$f¡ R>¡ L¡$ S>¡, s¡ 
k„Å¡Np¡dp„ ep¡Áe lp¡e A“¡ S>¡“¡ dpV$¡ hpS>bu d|ëe dp‘hp ‘|fsp 
âdpZdp„ dprlsu D‘gå^ lp¡e.

  b^u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ S>¡“¡ “pZpL$ue ‘ÓL$p¡dp„ 
hpS>bu d|ëe¡ dp‘hpdp„ A’hp v$ip®hhpdp„ Aphu lp¡e s¡“u 
hpS>bu d|ëe“u î¡Zudp„ kdN°sep hpS>bu d|ëe¡ dp‘hp dpV$¡ 
“uQpdp„ “uQp õsf“u dprlsu“p Ap^pf¡ “uQ¡ hZ®ìep dyS>b 
hN}L©$s L$fhpdp„ Aph¡ R>¡ :

  A. õsf-1. kdp“ (identical) AõL$epdsp¡ A’hp 
S>hpbv$pfuAp¡ dpV$¡ kq¾$e bÅfp¡dp„ ¼hp¡V$¡X$ 
(Akdpep¡rS>s) bÅf cphp¡.

  b. õsf-2. d|ëep„L$“ V$¡L$r“L$p¡ S>¡“¡ dpV$¡ hpS>bu d|ëe“u 
dp‘Zu dpV$¡ “uQpdp„ “uQp õsf“u “p¢^‘pÓ 
dprlsu ku^u A’hp ApX$L$sfu fus¡ Ahgp¡L$“ 
L$fu iL$pe s¡hu lp¡e.

  L$. õsf-3  d|ëep„L$““u V$¡L$r“L$p¡ S>¡“¡ dpV$¡ hpS>bu d|ëe“u 
dp‘Zu dpV$¡ “uQpdp„ “uQp õsf“u “p¢^‘pÓ 
dprlsu Ahgp¡L$“ L$fu iL$pe s¡d “ lp¡e.

  AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ S>¡“u A¡L$g “pZpL$ue ‘ÓL$p¡dp„ 
‘y“fph©s ^p¡fZ¡ NZsfu L$fhp“u lp¡e s¡ dpV$¡, L„$‘“u v$f¡L$ 
Al¡hpg“p kdeNpmp“¡ A„s¡ hN}L$fZ“u ‘y“:ApL$pfZu L$fu 
(kdN°sep hpS>bu d|ëe“u dp‘Zu dpV$¡ “uQpdp„ “uQp õsf“u 
“p¢^‘pÓ lp¡e s¡hu dprlsu“p Ap^pf¡) “½$u L$f¡ R>¡ L¡$ î¡Zu“u 
A„v$f õsfp¡“u hÃQ¡ Av$g-bv$g ’B R>¡ L¡$ L¡$d.

  Ap “p¢^ hpS>bu d|ëe“u rlkpbu ‘Ùrs“u “urs“p¡ kpfp„i Ap‘¡ 
R>¡. hpS>bu d|ëe k„b„r^s AÞe âL$V$uL$fZ s¡“u kp’¡ kyk„Ns 
“p¢^dp„ L$fhpdp„ Apìep R>¡ :

  A. “p¢^ 2.02 - õ’phf rdgL$sp¡dp„ fp¡L$pZ“y„ hpS>bu d|ëep„L$“

  b. “p¢^ 2.15 - h¡QpZ dpV$¡ ^pfZ L$f¡gu rb“-Qpgy 
AõL$epdsp¡“y„ d|ëep„L$“

  L$. “p¢^ 2.24 - L$d®Qpfu ìep¿epres gpc S>hpbv$pfuAp¡“u 
dp‘Zu

  X$. “p¢^ 2.45 - d|ëep„L$““u ‘ÙrsAp¡, “p¢^‘pÓ A„v$pÅ¡ 
A“¡ ^pfZpAp¡“y„ âL$V$uL$fZ

  C. “p¢^ 2.45 - hpS>bu d|ëe“u dp‘Zu“u î¡Zu“y„ 
‘qfdpZhpQL$ âL$V$uL$fZ

  a. “p¢^ 2.45 - “pZpL$ue kp^“p¡ (gMu hpm¡g ‘X$sf¡ 
^pfZ L$f¡g kp^“p¡ krls)

  N. “p¢^ 2.45 - fp¡L$pZp¡“y„ hpS>bu d|ëep„L$“
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bpbsp¡ S>¡“u rhv$¡iu QgZdp„ hpS>bu d|ëe¡ dp‘Zu L$fhpdp„ Aph¡ 
R>¡ s¡d“y„ S>¡ spfuM¡ hpS>bu d|ëe “½$u L$fhpdp„ Apìey lp¡e s¡ 
spfuM“p rhr“de v$fp¡’u ê$‘p„sf L$fhpdp„ Aph¡ R>¡. AõL$epdsp¡ 
A“¡ S>hpbv$pfuAp¡“p ê$‘p„sfZ saphsp¡ hpS>bu d|ëe“p gpc 
A’hp “yL$kp““p cpN sfuL¡$ hpS>bu d|ëe¡ Al¡hpgdp„ g¡hpdp„ 
Aph¡ R>¡.

(‘u) AphL$“u dpÞesp (Revenue recognition) :

  AphL$“u dpÞesp dpV$¡ BÞX$ A¡A¡k 115 ‘p„Q ‘Ngp„hpmy„ 
A¡L$kdp“ dp¡X$g (Model) Qp¡½$k iåv$p¡dp„ hZ®h¡ R>¡, S>¡ 
kpdpÞe‘Z¡ N°plL$p¡ kp’¡“p b^p L$fpfp¡dp„ gpNy ‘pX$hpdp„ Aph¡ 
R>¡. N°plL$ kp’¡“p L$fpfdp„’u AphL$ Ðepf¡ NZsfudp„ g¡hpe R>¡ 
Äepf¡ hõsyAp¡ A“¡ k¡hpAp¡“p¡ A„Ly$i N°plL$“¡ sbv$ug L$ep£ lp¡e. 
AphL$“u dp‘Zu A¡ cph’u L$fhpdp„ Aph¡ R>¡ S>¡ L„$‘“u s¡ hõsyAp¡ 
A’hp k¡hpAp¡“p rhr“de ‘¡V$¡ lL$v$pf lp¡hp“y„ A‘¡rns lp¡e. 
AphL$ sfuL¡$ v$ip®h¡g fL$dp¡ ÓuÅ ‘nL$pfp¡hsu hk|g L$f¡gu fL$dp¡ 
bpv$ Qp¡¿Mu v$ip®hhpdp„ Aph¡ R>¡.

  L„$‘“u hõsy“p h¡QpZdp„’u L$pdNufu“u S>hpbv$pfu k„sp¡jpsp 
dm¡g A’hp dmhp‘pÓ Ah¡S>’u AphL$“u NZsfu s¡“p 
hpS>bu d|ëe¡ L$f¡ R>¡ s¡ A¡ kde¡ lp¡e R>¡ Äepf¡ hõsyAp¡“p¡ A„Ly$i 
N°plL$“¡ sbv$ug L$ep£ lp¡e, S>¡ kpdpÞe fus¡ hõsyAp¡ ky‘fs 
L$fhpdp„ Aph¡ Ðepf¡ ’pe R>¡. L$fpf“u ifsp¡“p Ap^pf¡ S>¡ v$f¡L$ L$fpf¡ 
bv$gpsu lp¡e R>¡, hõsyAp¡ hpS>bu ipM’u h¡Qhpdp„ Aph¡ R>¡. 
BÞX$ A¡A¡k 115 âdpZ¡ L$fpf“u ifsp¡ dyS>b, S>¡ Ah¡S> 
‘qfhs®“iug (Variable) lp¡e R>¡, s¡ L$fpf“p âpf„c¡ A„v$pS>hpdp„ 
Aph¡ R>¡ A“¡ Ðepfbpv$ v$f¡L$ Al¡hpg“u spfuM¡ A’hp fL$d 
kpL$pf ’pe Ðep„ ky^u AÛs“ L$fhpdp„ Aph¡ R>¡.

  h¡QpZdp„, Äep„ gpNy ‘X$sp lp¡e Ðep„ fp¡eëV$u, ‘qfhl“ MQ®, 
‘¡qL»$N QprS>®k, DÐ‘pv$“ Ap^pqfs âp¡Ðkpl“p¡, ÆA¡kV$u 
L$p¡ç‘¡Þk¡V$fu k¡k, Äep„ gpNy ‘X$sp lp¡e Ðep„, dpB“ L$gp¡Tf 
QprS®>k“u fL$dp¡“p¡ A“¡ AÞe h¡fp A’hp v$f, Å¡ L$p¡B lp¡e sp¡, 
s¡“p¡ kdph¡i ’pe R>¡, ‘Z ÆA¡kV$u“¡ bpL$ps fpMhpdp„ Aph¡ 
R>¡. fp¡L$X$ hV$ph“u fL$d S>¡V$gp¡ h¡QpZdp„ OV$pX$p¡ L$fhpdp„ Aph¡ R>¡.

  d|X$u L$fpfp¡ D‘f“u “yL$kp“u/ ‘¡“ëV$u, Å¡ L$p¡B lp¡e sp¡, kpdpÞe 
fus¡ L$fpf ‘|fp¡ ’pe Ðepf¡ “½$u L$fhpdp„ Aph¡ R>¡ A“¡ s¡“¡ “ap 
A“¡ “yL$kp““p ‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡. gp„bp 
Npmp“p dl¡k|gu L$fpfp¡ D‘f“u fp¡L$X$ “yL$kp“u/‘¡“ëV$u L$fpfp¡ 
Apàep“u spfuM’u A¡L$ hj® ‘|fy„ ’ep bpv$ “½$u L$fhpdp„ Aph¡ R>¡ 
A“¡ s¡“¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡ 
R>¡.

  k¡hp“p L$fpfp¡dp„’u AphL$, Aphu k¡hpAp¡ ‘|fu ‘pX$hp“u 
L$pdNufu“u S>hpbv$pfuAp¡ k„sp¡jpsp kde A“¡ hõsyAp¡ 
(Material)“p Ap^pf¡ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  hudp“p v$phpAp¡“¡ Äepf¡ s¡ dm¡ Ðepf¡ NZsfudp„ g¡hpe R>¡. 
L$pfZL¡$ ‘sphV$ L$fhp“p Aphp v$phpAp¡“u ApMfu fL$d 
rhðk“ue fus¡ dp‘u iL$psu “’u.

  EÅ® àgpÞV$“p k„v$c®dp„, A“riX$eyëX$ BÞV$fQ¡ÞS> (UI) QprS>®k 
A“¡ DÐ‘pv$“ Ap^pqfs DÑ¡S$“p¡ (Generation Based 
Incentives (GBI)) Äepf¡ L„$‘“u“¡ dm¡/MQ® ’pe Ðepf¡ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  “pZpL$ue AõL$epdsdp„’u ìepS>“u AphL$“u Ðepf¡ NZsfu 
L$fhpdp„ Aph¡ R>¡, Äepf¡ A¡ k„crhs lp¡e L¡$ s¡dp„’u L„$‘“u“¡ 
crhóedp„ Apr’®L$ gpc ’i¡ A“¡ AphL$“u fL$d rhðk“ue fus¡ 
dp‘u iL$pe s¡d lp¡e. ìepS>“u AphL$, dyØg“u bpL$u fL$d A“¡ 
AkfL$pfL$ gpNy ‘X$sp ìepS>“p v$f“p k„v$c®dp„ kde“p Ap^pf¡ 
gl¡Zu ’pe R>¡ L¡$ S>¡ bfpbf “pZpL$ue AõL$epds“p A‘¡rns 
Æh“L$pm v$frdep“ A„v$prS>s crhóe“p fp¡L$X$ âhpl A“¡ 
AõL$epds“u âpf„rcL$ dpÞesp hMs“u Ly$g ^pfZ L$f¡gu 
fL$d“p NyZp¡Ñf“p hV$ph S>¡V$gu ’pe R>¡.

  qX$rhX$ÞX$“u AphL$, s¡“¡ dmhp“p¡ lL$ õ’pr‘s ’pe L¡$ S>¡ 
kpdpÞe fus¡ Äepf¡ i¡flp¡ëX$fp¡ qX$rhX$ÞX$ d„S|>f L$f¡, Ðepf¡ 
rlkpbdp„ g¡hpdp„ Aph¡ R>¡.

kdeNpmp“¡ A„s¡, àgp“ AõL$epdsp¡“y„ hpS>bu d|ëe bpv$ L$ep® 
‘R>u“y„ ìep¿epres gpc S>hpbv$pfuAp¡“y„ hs®dp“ d|ëe R>¡. 
ìep¿epres gpc S>hpbv$pfu“u hprj®L$ NZsfu A¡¼ÃeyAfu Üpfp 
Apep¡rS>s eyr“V$ S>dp ‘Ùrs“p¡ D‘ep¡N L$fu L$fhpdp„ Aph¡ R>¡.

  ìep¿epres gpc S>hpbv$pfuAp¡“u hs®dp“ qL»$ds Al¡hpg“p 
kdeNpmp“p A„s¡ kfL$pfu bp¡ÞX$“u bÅf D‘S> L¡$ S>¡“u ifsp¡ 
gNcN k„b„r^s S>hpbv$pfu“u ifsp¡ S>¡hu lp¡e s¡“p A„v$prS>s 
crhóe“p fp¡L$X$ bpüâhpl hV$ph’u NZu “½$u L$fhpdp„ Aph¡ 
R>¡. Qp¡¿Mp ìepS>“u ‘X$sf ìep¿epres gpc S>hpbv$pfu A“¡ 
àgp“ AõL$epdsp¡“p hpS>bu d|ëe“u Qp¡¿Mu bpL$u D‘f 
hV$ph“p¡ v$f gNpX$u NZhpdp„ Aph¡ R>¡. Ap ‘X$sf“p¡ “ap A“¡ 
“yL$kp““p ‘ÓL$dp„ L$d®Qpfu gpc MQp®dp„ kdph¡i L$fhpdp„ 
Aph¡ R>¡.

  A¡L$ÃeyAqfeg ^pfZpAp¡dp„ A“ych kdpep¡S>“ A“¡ 
a¡fapfp¡dp„’u Ecp ’sp„ ‘y“:dp‘Zu“p gpc A“¡ “yL$kp“ S>¡ 
kdeNpmpdp„ s¡ Ecp ’pe s¡dp„ ku^p OCIdp„ NZsfudp„ g¡hpdp„ 
Aph¡ R>¡. s¡“p¡ Br¼hV$udp„ a¡fapfp¡“p ‘ÓL$dp„ A“¡ kfh¥epdp„ 
Åmhu fpM¡g L$dpZudp„ kdph¡i L$fhpdp„ Aph¡ R>¡. ìep¿epres 
gpc S>hpbv$pfudp„ ep¡S>“p (àgp“) dp„ ky^pfp A’hp OV$pX$p“p 
L$pfZ¡ hs®dp“ d|ëedp„ ’sp„ a¡fapfp¡“¡ c|sL$pm“u k¡hp ‘X$sf 
sfuL¡$ sfs S> “ap A’hp “yL$kp“dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  âp¡rhX$ÞV$ a„X$ :

  L„$‘“u, ÆA¡dX$uku L$d®Qpfu âp¡rhX$ÞV$ a„X$ V²$õV$“¡ âp¡rhX$ÞV$ a„X$ 
apmp¡ Ap‘¡ R>¡. hj® v$frdep“ âp¡rhX$ÞV$ a„X$“¡ QyL$h¡g/ 
Q|L$hhp‘pÓ L„$‘“u apmp¡ ìep¿epres apmp ep¡S>“p sfuL¡$ 
NZhpdp„ Aph¡ R>¡. Ap ep¡S>“p l¡W$m Q|L$h¡g/ Q|L$hhp‘pÓ apmp¡ 
L$d®Qpfu S>¡ kdeNpmp v$frdep“ k¡hpAp¡ Ap‘¡ R>¡. s¡dp„ “ap A“¡ 
“yL$kp““p ‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  âp¡rhX$ÞV$ a„X$ V²$õV$“¡ Å¡NhpBAp¡, “yL$kp“ A“¡ AÞe k„b„r^s 
MQp®“u ‘fs Q|L$hZu s¡ kpL$pf ’pe, Ðepf¡ “ap A“¡ “yL$kp““p 
‘ÓL$dp„ D^pfhpdp„ Aph¡ R>¡.

 4. r“h©rs gpc MQ® :

  S>¡ L$d®QpfuAp¡A¡ L„$‘“u“u õh¥[ÃR>L$ r“h©rÑ ep¡S>“p“p¡ rhL$ë‘ 
‘k„v$ L$ep¡® lp¡e s¡d“¡ Q|L$hhp‘pÓ hmsf S>¡ hj®dp„ s¡Ap¡ “p¡L$fu 
R>p¡X$u Åe R>¡ s¡ hj®dp„ “ap A“¡ “yL$kp““p ‘ÓL$dp„ D^pfhpdp„ 
Aph¡ R>¡.

(Ap¡) rhv$¡iu QgZ“p ìehlpfp¡ :

 1. hl¡hpê A“¡ fS|> L$fhp“y„ QgZ :

  A¡L$g “pZpL$ue ‘ÓL$p¡dp„ kdprhô bpbsp¡ L„$‘“u S>¡ âp’rdL$ 
Apr’®L$ hpsphfZ (environment) dp„ L$pdNufu L$f¡ R>¡ Ðep„“p 
QgZ ("hl¡hpê QgZ') dp„ dp‘hpdp„ Aph¡ R>¡. A¡L$g “pZpL$ue 
‘ÓL$p¡ cpfsue ê$r‘ep (INR)dp„ fS|> L$fhpdp„ Aph¡ R>¡, S>¡ L„$‘“u“y„ 
hl¡hpê A“¡ fS|> L$fhp“y„ QgZ R>¡.

 2. ìehlpfp¡ A“¡ bpL$uAp¡ :

  rhv$¡iu QgZ“p ìehlpfp¡“y„ ìehlpfp¡“u spfuM“p rhr“de 
v$f“p¡ D‘ep¡N L$fu hl¡hpê QgZdp„ ê$‘p„sf (translated) 
L$fhpdp„ Aph¡ R>¡. Aphp ìehlpfp¡“u ‘sphV$dp„’u A“¡ rhv$¡iu 
QgZp¡dp„ v$ip®h¡gu “pZpL$ue AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“p 
hj®“p ApMf“p rhr“de v$f¡ ê$‘p„sf’u ‘qfZdsp rhv$¡iu 
rhr“de“p gpcp¡ A“¡ “yL$kp“ kpdpÞe fus¡ “ap A’hp 
“yL$kp“dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  rhv$¡iu rhr“de“u DR>u“u ‘X$sf“p lhpgp sfuL¡$ NZ¡gp 
saphsp¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ v$ip®hhpdp„ Aph¡ R>¡. b^p 
AÞe rhv$¡iu rhr“de“p gpcp¡ A“¡ “yL$kp“ “ap A“¡ 
“yL$kp““p ‘ÓL$dp„ Qp¡¿Mp ^p¡fZ¡ AÞe AphL$ A’hp AÞe 
MQ®dp„ v$ip®hhpdp„ Aph¡ R>¡.

  rb“-“pZpL$ue bpbsp¡ S>¡ A¥rslprkL$ ‘X$sf¡ rhv$¡iu QgZdp„ 
dp‘hpdp„ Aph¡ R>¡, s¡“y„ âpf„rcL$ ìehlpfp¡“u spfuMp¡“p rhr“de 
v$fp¡“p¡ D‘ep¡N L$fu ê$‘p„sf L$fhpdp„ Aph¡ R>¡. rb“-“pZpL$ue 
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A’hp rhg„rbs L$fh¡fp“u S>hpbv$pfu“u ‘sphV$ ’pe Ðepf¡ gpNy 
‘pX$hp“y„ A‘¡rns R>¡. rhg„rbs L$fh¡fp AõL$epdsp¡, b^p bpv$ 
’B iL¡$ s¡hp L$pdQgpD saphsp¡ A“¡ hZh‘fpe¡g L$fh¡fp“p 
“yL$kp“ dpV$¡ sp¡ S> NZsfudp„ g¡hpdp„ Aph¡ R>¡, Å¡ crhóedp„ 
L$f‘pÓ fL$dp¡ s¡hp L$pdQgpD saphsp¡ A“¡ “yL$kp““p D‘ep¡N 
dpV$¡ D‘gå^ ’pe s¡ k„crhs lp¡e.

  rhg„rbs L$f AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡, Äepf¡ Qpgy L$fh¡fp 
AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ kp’¡ kpdkpdp kfcf (offset) 
’B iL¡$ A¡hp¡ L$pev$¡kf fus¡ gpNy ‘pX$u iL$pe s¡hp¡ l½$ lp¡e A“¡ 
Äepf¡ rhg„rbs L$f“u bpL$uAp¡, A¡L$ S> L$fh¡fp kÑpr^L$pfu k„g‚ 
lp¡e, Ðepf¡ kpdkpdp kfcf L$fhpdp„ Aph¡ R>¡. Qpgy L$fh¡fp 
AõL$epdsp¡ A“¡ L$fh¡fp S>hpbv$pfuAp¡ Äepf¡ L„$‘“u“¡ kpdkpdp 
kfcf L$fu iL$pe  A¡hp¡ L$pev$¡kf fus¡ gpNy ‘pX$u iL$pe s¡hp¡ 
l½$ lp¡e A“¡ Qp¡¿Mp ̂ p¡fZ¡ ‘sphV$ L$fhp“p¡ A’hp AõL$epds 
âpá L$fhp“y„ A“¡ S>hpbv$pfu“u ‘sphV$ L$fhp“y„ A¡L$u kp’¡ 
L$fhp“p¡ Bfpv$p¡ lp¡e, Ðepf¡ A¡L$buÅ kpd¡ kfcf L$fhpdp„ Aph¡ 
R>¡.

  hs®dp“ A“¡ rhg„rbs L$f “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡, rkhpe L¡$ S>¡V$gp„ A„i¡ s¡ bpbsp¡ OCI 
A’hp ku^u Br¼hV$udp„ NZsfudp„ g¡hp“¡ gNsu lp¡e. Ap 
qL$õkpdp„ L$f ‘Z A“y¾$d¡ OCI A’hp Br¼hV$udp„ NZsfudp„ 
g¡hpdp„ Aph¡ R>¡. L$f“u L$p¡B‘Z S>dp D‘gå^ fL$d S>¡V$gp A„i¡ 
crhóedp„ L$f‘pÓ “ap¡ D‘gå^ ’hp“y„ k„crhs lp¡e, S>¡“u kpd¡ 
hZh‘fpe¡g L$f S>dp (fL$d) hp‘fu iL$pe s¡V$gp A„i¡ rhg„rbs 
L$f AõL$epdsdp„ NZsfudp„ g¡hpe R>¡. kv$f AõL$epds, “ap 
A“¡ “yL$kp““p ‘ÓL$dp„ S>dp L$fu A“¡ rhg„rbs L$f 
AõL$epds“p d’pmp “uQ¡ v$ip®hu Ecu L$fhpdp„ Aph¡ R>¡.

  rhg„rbs L$f AõL$epdsp¡“u M¢Qpsu Aphsu fL$d“u v$f¡L$ 
Al¡hpg“u spfuM¡ kdunp L$fhpdp„ Aph¡ R>¡ A“¡ rhg„rbs L$f 
AõL$epds k„‘|Z® A’hp A„is: D‘ep¡Ndp„ g¡hp ‘|fsp¡ L$f‘pÓ 
“ap¡ D‘gå^ ’hp“u k„cph“p lp¡e s¡V$gp Ai¡ OV$pX$hpdp„ Aph¡ 
R>¡. v$f¡L$ Al¡hpg“u spfuM¡, NZsfudp„ “rl g¡hpe¡gu rhg„rbs 
L$f AõL$epds“u ‘y“:ApL$pfZu L$fhpdp„ Aph¡ R>¡ A“¡ S>¡V$gp 
A»i¡ crhóe“p L$f‘pÓ “apdp„’u rhg„rbs L$f AõL$epdsp¡ 
‘y“:âpá ’B iL¡$ s¡hu k„cph“p lp¡e s¡V$gp Ai¡ NZsfudp„ 
g¡hpdp„ Aph¡ R>¡.

  kfh¥ep“u spfuM¡ L„$‘“u tQsh¡ R>¡ L¡$ Ar“ròs L$f“u [õ’rs 
L$fh¡fp kÑphpmpAp¡ õhuL$pfi¡ A¡hu k„cph“p R>¡ L¡$ L¡$d A“¡ 
b“php¡“u k„cph“p“u i¼esp“p Ap^pf¡ L„$‘“u h^pfp“u L$f“u 
S>hpbv$pfu, Å¡ L$p¡B lp¡e sp¡, NZsfudp„ g¡ R>¡.

(V$u) i¡f v$uW$ L$dpZu :

  i¡f v$uW$ d|m L$dpZu :

  i¡f v$uW$ d|m L$dpZu“u NZsfu “pZpL$ue hj® v$frdep“ bpL$u 
fl¡gp Br¼hV$u i¡f“u âdpZcpf kf¡fpi k„¿ep Üpfp L„$‘“u“p 
dprgL$u“¡ Apcpfu (attributable) “apdp„ hl¢Qu“¡, hj® v$frdep“ 
Br¼hV$u i¡fp¡dp„ bp¡“k“p sÐhp¡ (elements) dpV$¡ kdpep¡rS>s 
L$fu“¡ A“¡ V²$¡Tfu i¡f“¡ bpv$ L$fu“¡ NZsfu L$fhpdp„ Aph¡ R>¡.

  a¡fapf bpv$ (Diluted) i¡f v$uW$ L$dpZu :

  i¡f v$uW$ a¡fapf bpv$ L$dpZu, i¡f v$uW$ AphL$“p r“^p®fZdp„ 
D‘ep¡Ndp„ g¡hpdp„ Aphsp Ap„L$X$pdp„, k„crhs Br¼hV$u i¡f kp’¡ 
k„L$mpe¡g AphL$h¡fp“u Akf bpv$“p ìepS> A“¡ AÞe r^fpZ 
MQ® kdpep¡rS>s L$fu A“¡ bpL$u fl¡sp sdpd k„crhs Br¼hV$u 
i¡f“p ê$‘p„sf“¡ ^pfu“¡ AÞe h^pfp“p Br¼hV$u i¡f“u kf¡fpi 
k„¿ep“¡ Ýep“dp„ g¡ R>¡.

(ey)  Å¡NhpBAp ¡, k„crhs S>hpbv$pfuAp ¡ A“¡ k„crhs 
AõL$epdsp¡:

  Å¡ L„$‘“u“¡ c|sL$pm“p b“ph“p ‘qfZpd¡ hs®dp“dp„ 
(L$pev$¡kf“u A’hp Nrc®s) S>hpbv$pfu lp¡e sp¡ b„^“L$pfL$ 
L$fpf“¡ ‘sphV$ L$fhp Apr’®L$ gpc ̂ fphsp ”p¡sp¡“p bpüâhpl 

(¼ey) kfL$pfu A“yv$p“ :

  Äepf¡ A¡hu hpS>bu Mpsfu lp¡e L¡$ A“yv$p“ dmi¡ A“¡ L„$‘“u 
s¡“u kp’¡ Å¡X$pe¡gu b^u ifsp¡“u ‘|s®sp L$fi¡, Ðepf¡ 
kfL$pfdp„’u dmsp A“yv$p“ s¡“p hpS>bu d|ëe¡ NZsfudp„ 
g¡hpdp„ Aph¡ R>¡.

  AphL$“p k„v$c®dp„ kfL$pfu A“yv$p“p¡ rhg„rbs L$fhpdp„ Aph¡ R>¡ 
A“¡ s¡ ‘X$sf kpd¡ kdsp¡g (compensate) L$fhp“p¡ Bfpv$p¡ 
lp¡e, s¡“u kp’¡ d¡mhhp (Match) S>ê$fu lp¡e s¡V$gp 
kdeNpmpdp„ “ap A“¡ “yL$kp““p ‘ÓL$dp„ NZsfudp„ g¡hpdp„ 
Aph¡ R>¡ A“¡ AÞe AphL$p¡“u A„v$f v$ip®hhpdp„ Aph¡ R>¡.

  ‘u‘uB A’hp õ’phf rdgL$sdp„ fp¡L$pZ“u Mfuv$u/bp„^L$pd“p 
k„v$c®dp„ dm¡g A“yv$p“, BÞX$ A¡A¡k 20 A“ykpf, k„b„r^s 
AõL$epds“u M ¢Qpsu Aphsu fL $d d ¡mhhp s ¡“u 
Mfuv$u“u/bp„^L$pd“u fL$ddp„’u bpv$ L$fhpdp„ Aph¡ R>¡.

(Apf) õV²$u‘]N“p MQp® (Costs) :

  rg‚pBV$“u A“pdsp¡ L$pY$hp dpV$¡ S>ê$fu, MpZ“u “L$pdu kpdN°u 
(Ap¡hX$bX®$“) lV$phhp dpV$¡ L$f¡g MQ®“¡ õV²$u‘]N MQ® sfuL¡$ 
D‰¡M L$fhpdp„ Aph¡ R>¡. L„$‘“uA¡ MpZ“p sp„rÓL$ fus¡ A„v$prS>s 
Æh“L$pm v$frdep“ Aphp¡ MQ® L$fhp¡ ‘X¡$ R>¡.

  S>ep„, L„$‘“uA¡ "eyr“V$ v$f' (unit-rate) Ap^pqfs Ap¡hfbX®$“ 
lV$phhp“p A“¡ rg‚pBV$ L$pY$hp“p L$fpfp¡ Apàep lp¡e A“¡/ 
A’hp A¡hp L$fpfp¡ L¡$ S>¡dp„ Q|L$hZu Mf¡Mf (Actual) õV²$u‘]N 
NyZp¡Ñf Ap^pqfs L$fhpdp„ Aph¡ R>¡, Ðep„ õV²$u‘]N MQ® MpZ“p 
v$f¡L$ àgp¡V$ dpV$¡ sp„rÓL$ fus¡ d|ghZu L$f¡g kf¡fpi õV²$u‘]N 
NyZp¡Ñf âdpZ¡, õV²$u‘]N âh©rÑ“p auap¡ (FIFO) Ap^pqfs ep¡Áe 
kdpep¡S>“ bpv$ “ap A“¡ “yL$kp““p ‘ÓL$dp„  rg‚pBV$ 
‘qfhl“ A“¡ Ap¡hfbX®$“ lV$phhp“p MQ® sfuL¡$ D^pfhpdp„ 
Aph¡ R>¡.

  õV²$u‘]N âh©rs kdpep¡S>“ Mpspdp„ bpL$u fL$d kfh¥epdp„ AÞe 
rb“-“pZpL$ue AõL$epdsp¡/Å¡NhpBAp¡ S>¡ lp¡e s¡ âdpZ¡ 
v$ip®hpe R>¡.

(A¡k) L$fh¡fp :

  AphL$h¡fp¡ :

  kdeNpmp“p¡ L$fh¡fp“p¡ MQ® A’hp S>dp, Qpgy kdeNpmp“u 
L$f‘pÓ AphL$ D‘f“p AphL$h¡fp“p gpNy ‘X$sp v$f D‘f 
Ap^pqfs, L$pdQgpD saphsp¡“¡ Apcpfu rhg„rbs L$f 
AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“p a¡fapfp¡’u A“¡ L$f“p 
hZh‘fpe¡gp “yL$kp“’u kdpep¡rS>s, L$f“u Q|L$hhp‘pÓ fL$d 
R>¡.

  Qpgy L$fh¡fp“p¡ MQ®, Al¡hpg“p kdeNpmp“p A„s ky^udp„ 
OX$pe¡gp A’hp dlÐh“u fus¡ OX$pe¡gp (substantively 
enacted) L$fh¡fp“p L$pev$pAp¡“p Ap^pf¡ NZsfu L$fhpdp„ Aph¡ 
R>¡. Qpgy L$fh¡fp“u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡, Al¡hpg“u 
spfuM“p v$fp¡ A“¡ OX$pe¡gp A’hp dlÐh“u fus¡ OX$pe¡gp 
L$pev$pAp¡“p Ap^pf¡ L$fh¡fp kÑphpmpAp¡ ‘pk¡’u A‘¡rns âpá 
’hp ‘pÓ A’hp s¡d“¡ Q|L$hhp‘pÓ fL$d’u dp‘hpdp„ Aph¡ R>¡. 
Qpgy L$fh¡fp“u bpbsp¡ ìehlpf“p A„sN®s k„b„^ (correlation) 
âdpZ¡ ¼ep„ OCI A’hp ku^u Br¼hV$udp„ NZsfudp„ g¡hpdp„ Aph¡ 
R>¡.

  rhg„rbs L$f :

  rhg„rbs L$f“u, Aõ¼epdsp¡ A“¡ S>hpbv$pfuAp¡ A“¡ s¡d“u 
A¡L$g “pZpL$ue ‘ÓL$p¡dp„ ^pfZ L$f¡gu fL$dp¡ D‘f, L$fh¡fp“p 
Ap^pfp¡ (bases) hÃQ¡ Ecp ’sp L$pdQgpD saphsp¡ âdpZ¡ 
‘|fu Å¡NhpB L$fhpdp„ Aph¡ R>¡.

  rhg„rbs AphL$h¡fp¡, Al¡hpg“p kdeNpmp“p A„s ky^udp„ 
OX$pe¡g A’hp dlÐh“u fus¡ OX$pe¡g L$f“p v$fp¡ (A“¡ 
L$pev$pAp¡)“p¡ D‘ep¡N L$fu “½$u L$fhpdp„ Aph¡ R>¡ A“¡ Äepf¡ 
k„b„r^s rhg„rbs AphL$h¡fp AõL$epds âpá (realised) ’pe 
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âdpZdp„ sfg fp¡L$pZp¡ S>¡“u Akg dyv$s ÓZ dpk A’hp Ap¡R>u 
lp¡e, S>¡“y„ kl¡gpB’u fp¡L$X$“u ÅZusu fL$dp¡dp„ ê$‘p„sf ’B Åe 
s¡d lp¡e A“¡ S>¡dp„ s¡“p d|ëedp„ a¡fapf ’hp“y„ “Æhy„ Å¡Md lp¡e 
A“¡ b¢L$ Ap¡hfX²$pa¹V$“p¡ kdph¡i ’pe R>¡. kfh¥epdp„ b¢L$ 
Ap¡hfX²$pa¹V$ Qpgy S>hpbv$pfuAp¡dp„ DR>u“p “pZp„“u A„v$f 
bsphhpdp„ Aph¡ R>¡.

(X$bëey) fp¡L$X$ AphL$-ÅhL$ ‘ÓL$: 

  fp¡L$X$ AphL$-ÅhL$ ‘fp¡n ‘Ùrs“p¡ D‘ep¡N L$fu“¡ Al¡hpg 
v$ip®hhpdp„ Aph¡ R>¡, S>¡dp„ L$fh¡fp ‘l¡gp“p¡ “ap¡, rb“ fp¡L$X$ 
âL$pf“p ìehlpfp¡, L$p¡B ‘Z rhg„rbs A’hp gl¡Zu c|sL$pm“u 
A’hp crhóe“u L$pe®L$pfu fp¡L$X$ AphL$ A’hp Q|L$hZu A“¡ 
fp¡L$pZp¡dp„’u A’hp “pZpL$ue fp¡L$X$ AphL$-ÅhL$ kp’¡ k„g‚ 
AphL$ A’hp MQ®“u rhNsp¡“u Akfp¡’u, kdpep¡rS>s L$fhpdp„ 
Aph¡ R>¡. L„$‘“u“u L$pdNufudp„’u, fp¡L$pZp¡dp„’u A“¡ “pZpL$ue 
âh©rÑdp„’u fp¡L$X$ AphL$-ÅhL$ AgN AgN v$ip®hhpdp„ Aph¡ 
R>¡.

(A¡¼k) qX$rhX$ÞX$ :

  L„$‘“u“p Br¼hV$u i¡flp¡ëX$fp¡ âÐe¡“u qX$rhX$ÞX$“u S>hpbv$pfu, 
qX$rhX$ÞX$ Ar^L©$s ’pe “¡ qX$rhX$ÞX$ Äepf¡ L„$‘“u“u dy“kau 
D‘f “p lp¡e Ðepf¡ L„$‘“u NZsfudp„ g¡ R>¡. cpfs“p L„$‘“u“p 
L$pev$pAp¡ dyS>b, qX$rhX$ÞX$ Äepf¡ i¡flp¡ëX$fp¡ Üpfp d„S|>f ’pe 
Ðepf¡ Ar^L©$s ’pe R>¡. s¡“p S>¡V$gu S> fL$d ku^u Br¼hV$udp„ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡.

(hpe) rhcpNuL$fZ (Segment) “p¡ Al¡hpg :

  dy¿e L$pe®L$pfu r“Z®e g¡“pf, kuAp¡X$uA¡d (CODM) 
k„kp^“p¡“u apmhZu A“¡ L$pdNufu“u ApL$pfZu“¡ gNsp 
r“Z®ep¡ g¡hp“p l¡sy’u s¡“p ̂ „^p“p rhcpNp¡“p L$pe®L$pfu ‘qfZpdp¡ 
D‘f AgN fus¡ r“e„ÓZ fpM¡ R>¡. rhcpNue L$pdNufu“y„ 
d|ëep„L$“ “ap A’hp “yL$kp““p Ap^pf¡ ’pe R>¡ A“¡ s¡“u 
dp‘Zu A¡L$g “pZpL$ue ‘ÓL$p¡dp„ “ap A’hp “yL$kp“ kp’¡ 
kyk„Ns fus¡ ’pe R>¡. kuAp¡X$uA¡d“¡ S>¡ fus¡ Ap„sqfL$ Al¡hpg 
‘|fp¡ ‘pX$hpdp„ Aph¡ R>¡ s¡“u kp’¡ kyk„Ns fus¡ L$pe®L$pfu 
rhcpNp¡“p¡ Al¡hpg Ap‘hpdp„ Aph¡ R>¡.

  sv$“ykpf, rhcpNuL$fZ Al¡hpg l¡sy dpV$¡ L„$‘“u“y„ r“epdL$ 
d„X$m kuAp¡X$uA¡d R>¡.

(T¡X$) ‘|Zp¯qL$s L$fhy„ (Rounding Off)

  ‘qfriô 3“u S>ê$qfepsp¡ dyS>b A¡L$g “pZpL$ue ‘ÓL$p¡ A“¡ 
“p¢^dp„ Ål¡f ’su b^u fL$dp¡, AÞe’p “p v$ip®ìey„ lp¡e sp¡, 
“ÆL$“p gpMdp„ b¡ v$ip„i rb„vy$Ap¡ ky^u ‘|Zp¯qL$s L$fhpdp„ Aph¡ 
R>¡.

(A¡A¡) kfh¥ep“u spfuM ‘R>u b“sp b“php¡ :

  kfh¥ep“u spfuM ‘R>u b“sp lhpgp‘pÓ b“php¡ (L¡$ S>¡ 
‘qf[õ’rs A„N¡“p¡ ‘yfphp¡ kfh¥ep“u spfuM¡ rhÛdp“ lp¡e) A¡L$g 
“pZpL$ue ‘ÓL$p¡dp„ NZsfudp„ g¡hpe R>¡. dlÐh“p rb“-
lhpgp‘pÓ b“php¡ L¡$ S>¡ ‘qf[õ’rs (kfh¥ep“u spfuM ‘R>u 
Ecu ’B lp¡e A¡d v$ip®hsp lp¡e) S>¡ kfh¥ep“u spfuM ‘R>u 
bÞep lp¡e L¡$ S>¡ “pZpL$ue ‘qf[õ’rs“¡ Akf L$fsp dlÐh“p 
a¡fapf A“¡ hQ“bÙsp v$ip®hsp lp¡e s¡ d„X$m“p Al¡hpgdp„ 
v$ip®hhpdp„ Aph¡ R>¡.

(bubu) A‘hpv$ê$‘ bpbsp¡ :

  L„$‘“u“u kpdpÞe âh©rÑAp¡“¡ gNsp„ L¡$V$gpL$ b“php¡dp„ s¡ 
AphL$“p A’hp MQ®“p L$v$, âL$pf A’hp Akf“y„ âdpZ A¡V$gy„ 
lp¡e R>¡ L¡$ s¡“p âL$V$uL$fZ’u L„$‘“u“u L$pdNufu“¡ h^y kpfu fus¡ 
kdÆ iL$pe R>¡. Aphu AphL$ A’hp MQ®“¡ A‘hpv$ê$‘ bpbs 
sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡ A“¡ sv$“ykpf, A¡L$g “pZpL$ue 
‘ÓL$p¡ kp’¡“u “p¢^dp„ v$ip®hhpdp„ Aph¡ R>¡.

’pe A¡ k„crhs lp¡e A“¡ S>hpbv$pfu“u fL$d“p¡ rhðk“ue 
A„v$pS> bp„^u iL$pe s¡d lp¡e sp¡, Å¡NhpB hs®dp“ d|ëe¡ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡. Å¡NhpB“¡ k„b„r^s MQ®, L$p¡B ‘fs 
MQ® (reimbursement) lp¡e sp¡ s¡ bpv$ L$fu Qp¡¿Mu “ap A“¡ 
“yL$kp““p ‘ÓL$dp„ bsphhpdp„ Aph¡ R>¡.

  rhõ’p‘“ dpV$¡“u ‘X$sf“u (decommissioning costs) s¡“p 
b„^“L$pfL$ L$fpf“u ‘sphV$ dpV$¡“u A‘¡rns ‘X$sf“u A„v$prS>s 
fp¡L$X$ âhpl“p D‘ep¡N’u hs®dp“ qL»$ds¡ Å¡NhpB L$fhpdp„ Aph¡ 
R>¡ A“¡ s¡“u NZsfu ‘u‘uB“u ‘X$sf“p cpN sfuL¡$ L$fhpdp„ 
Aph¡ R>¡. fp¡L$X$ âhpl“¡ hs®dp“ L$fh¡fp ‘|h£“p v$f’u hV$ph¡ 
NZhpdp„ Aph¡ R>¡, S>¡  Å¡Md A„N¡“u Qp¡½$k rhõ’p‘“ dpV$¡“u 
S>hpbv$pfu Arcìe¼s L$f¡ R>¡. Äepf¡ hmsf“y„ A“hpBÞX$]N 
(unwinding of discount) L$fhpdp„ Aph¡ Ðepf¡ s¡“¡ MQ® sfuL¡$ 
NZpe R>¡ A“¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ “pZp„ ‘X$sf sfuL¡$ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡. rhõ’p‘“ dpV$¡“u crhóe“u 
A„v$prS>s ‘X$sf“u hprj®L$ kdunp L$fhpdp„ Aph¡ R>¡ A“¡ ep¡Áe 
fus¡ kdpep¡rS>s L$fhpdp„ Aph¡ R>¡. A„v$prS>s crhóe“u ‘X$sf 
A’hp gpNy ‘X¡$gp hmsf v$fdp„ a¡fapf’u AõL$epds“u 
‘X$sfdp„ h^ A’hp sp¡ OV$ L$fhpdp„ Aph¡ R>¡.

  dpB“ ¼gp¡Tf A„N¡“p¡ ¾$rdL$ MQ® s¡ ’pe Ðepf¡ rlkpbdp„ g¡hpdp„ 
Aph¡ R>¡.

  rg‚pBV$ MpZ k„b„r^s ârs l¡¼V$f hprj®L$ dpB“ ¼gp¡Tf 
(closure) ‘X$sf“u Å¡NhpB L$p¡gkp d„Ópge Üpfp kdep„sf¡ 
blpf ‘pX$hpdp„ Aphsu dpB“ ¼gp¡Tf“u dpN®v$ri®L$pAp¡ dyS>b 
L$fhpdp„ Aph¡ R>¡. Ap dpN®v$ri®L$pAp¡ dyS>b, Aphu hprj®L$ 
‘X$sfdp„ S>¡ s¡ MpZ dpV$¡ ky‘fs L$f¡g/d„S|>f L$f¡g dpB“ ¼gp¡Tf 
àgp“dp„ r“v$£i L$f¡g A“¡ NZsfudp„ g¡hpe¡g S>Õ’pb„^ h¡QpZ 
cphp„L$“p Ap^pf¡ a¡fapf L$fhpdp„ Aph¡ R>¡. d„S|>f ’e¡g/ky‘fs 
L$f¡g/b“ph¡g/X²$pãV$ dpB“ ¼gp¡Tf àgp“ dyS>b dpB“ ¼gp¡Tf 
A„N¡“u Å¡NhpB L$fhpdp„ Aph¡ R>¡. dpB“ ¼gp¡Tf àgp“ ky‘fs 
L$ep®/d„S|>f L$ep®/b“ph¡g “p lp¡e Ðep„ hprj®L$ ‘X$sf D‘fp¡¼s 
dpN®v$ri®L$pAp¡“p Ap^pf¡ A„v$pS>hpdp„ Aph¡ R>¡.

  rg‚pBV$ MpZp¡ rkhpe“u AÞe MpZp¡ k„b„r^s dpB“ ¼gp¡Tf 
âh©rÑAp¡ d„S|>f L$f¡g/ky‘fs L$f¡g/ b“ph¡g/X²$pãV$ dpB“ 
¼gp¡Tf àgp“ âdpZ¡ lp’ ̂ fhpdp„ Aph¡ R>¡. ‘f„sy BÞX$ue“ åeyfp¡ 
Ap¡a dpBÞk (IBM) Üpfp ârs l¡¼V$f hprj®L$ dpB“ ¼gp¡Tf ‘X$sf 
A„N¡ Å¡NhpB L$fhp dpV$¡“u Qp¡½$k dpN®v$ri®L$pAp¡“p Acph¡, 
S>êfu fL$d“u “pZpL$ue Mpsfu (assurance) b¢L$ bp„e^fu“p 
õhê$‘¡ IBM “¡ ky‘fs L$fhpdp„ Aph¡ R>¡. L„$‘“u Üpfp lp’ ̂ fhpdp„ 
Aph¡gu dpB“ ¼gp¡Tf âh©rsAp¡ A„N¡ Adpfp sp„rÓL$ qX$rhT“ 
‘pk¡’u ¼ep„ MpspL$ue fus¡ A’hp blpf“u A¡S>ÞkuAp¡ dpfas 
âdpZ‘Ó/k„drs d¡mhhpdp„ Aph¡ R>¡. dpB“ ¼gp¡Tf âh©rÑAp¡ 
D‘f MpspL$ue fus¡ L$fhpdp„ Aph¡gp MQ® S>¡ s¡ MQ®“p d’pmp 
l¡W$m D^pfhpdp„ Aph¡ R>¡ A“¡ Å¡ sp„rÓL$ qX$rhT“ Üpfp kgpl 
Ap‘hpdp„ Aph¡ sp¡ s¡dp„ ‘X¡$g dlÐh“u s|V$ (shortfall) dpV$¡ 
Å¡NhpB L$fhpdp„ Aph¡ R>¡.

  k„crhs S>hpbv$pfuAp¡“u Å¡NhpB L$fhpdp„ Aphsu “’u, Å¡ 
dlÐh“u lp¡e sp¡, s¡“¡ rlkpbp¡“u “p¢^dp„ v$ip®hhpdp„ Aph¡ R>¡. 
k„crhs AõL$epdsp¡“¡ A¡L$g “pZpL$ue ‘ÓL$p¡dp„ NZsfudp„ 
g¡hpdp„ Aphsu “’u. s¡d R>sp„, Äep„ Apr’®L$ gpc“p¡ âhpl 
(inflow) k„crhs lp¡e Ðep„ s¡“¡ v$ip®hhpdp„ Aph¡ R>¡.

(hu) fp¡L$X$ A“¡ fp¡L$X$ kdL$n :

  fp¡L$X$ A“¡ fp¡L$X$ kdL$n fp¡L$X$ A“¡ V|$„L$p Npmp“u ’p‘Zp¡“p 
b“¡gp R>¡. L„$‘“u, OZp KQp âdpZdp„ sfg (Highly liquid) 
fp¡L$pZp¡“u S>¡d“u Akg dyv$s ÓZ dpk A’hp s¡“p’u Ap¡R>u 
lp¡e A“¡ S>¡“y„ kl¡gpB’u fp¡L$X$“u ÅZusu (Known) fL$dp¡dp„ 
ê‘p„sf ’B Åe s¡d lp¡e, s¡“¡ L„$‘“u fp¡L$X$ kdL$n NZ¡ R>¡.

  fp¡L$X$ AphL$ ÅhL$“p ‘ÓL$dp„ v$ip®hhp“p l¡sy dpV$¡, fp¡L$X$ A“¡ 
fp¡L$X$ kdL$ndp„ lp’ D‘f fp¡L$X$, AÞe V|$„L$p Npmp“p KQp 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

2.01ku d|X$uL©$s L$pdp¡ âNrsdp„:

‘X$sf A’hp dp“u gu^¡gu ‘X$sf           
hj®“u iê$Aps“u bpL$u  1,293.20   695.69        
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  1,148.40   953.12        
bpv$ : rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ Mps¡ V²$pÞkaf L$ep®  (1,151.88)  (355.61)       

ApMf“y„ Ly$g ^pfZ L$f¡gy„ d|ëe  1,289.72   1,293.20        
           

k„rQs d|ëe OV$pX$p“u Å¡NhpB           
hj®“u iê$Aps“u bpL$u  133.23   133.23        
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  -     -          

ApMf“u k„rQs d|ëe OV$pX$p“u Å¡NhpB  133.23   133.23        

ApMf“y„ Ly$g ^pfZ L$f¡gy„ d|ëe  1,156.49   1,159.97 

MpZL$pd  3.79   244.20   247.99

EÅ®  -     908.50   908.50

ArhcpÄe  -     -     -

Ly$g  3.79   1,152.70   1,156.49

31 du dpQ®, 2022“p fp¡S>  -     1,159.97   1,159.97

rhcpNuL$fZ rkrhg L$pdp¡ rkrhg rkhpe“p L$pdp¡ Ly$g

A¡. ep¡S>“pAp¡ âNrsdp„ 384.92 225.63 545.94  -  1,156.49

bu. ep¡S>“pAp¡ Aõ’peuê$‘¡ õ’rNs - - - - -

Particulars 

A¡. ep¡S>“pAp¡ âNrsdp„  614.03 545.94 - -  1,159.97

bu. ep¡S>“pAp¡ Aõ’peuê$‘¡ õ’rNs - - - - -

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ „ )    

rhNs

3 hj® ’u
h^y

Ly$g (Ly$g 
^pfZ L$f¡gy„ d|ëe)

rhNs 1 hj®’u 
Ap¡R>p 

 1-2 hj®  
2-3 hj®

d|X$uL©$s L$pdp¡ âNrsdp„ 31.03.2023“p fp¡S>“y„ hehrÙ ‘qfriô

d|X$uL©$s L$pdp¡dp„ fL$d kdeNpmp ky^u 

(` gpMdp„ „ )    

(` gpMdp„ „ )    d|X$uL©$s L$pdp¡ âNrsdp„ 31.03.2022“p fp¡S>“y„ hehrÙ ‘qfriô

3 hj® ’u
h^y

Ly$g (Ly$g 
^pfZ L$f¡gy„ d|ëe)1 hj®’u 

Ap¡R>p 
 1-2 hj®  

2-3 hj®

d|X$uL©$s L$pdp¡dp„ fL$d kdeNpmp ky^u 

31du dpQ®,2023 “p fp¡S> ‘|fp ’sp„ hj®“p d|X$uL©$s L$pdp¡ âNrsdp„“y„ rhOV$“ “uQ¡ dyS>b R>¡. (` gpMdp„ „ )    

2.01.01   NyS>fps õV$¡V$ Cg¡¼V²$urkV$u L$p¡‘p£f¡i“ rg. (ÆA¡kCkuA¡g) A“¡ L„$‘“u, b„“¡ A¡L$dp¡“p L$d®QpfuAp¡ dpV$¡ A“¡ kpdpÞe S>“sp dpV$¡ ‘Z 8-10-1991, 
3-8-1992 s’p 1-10-1993“u rdr“V$k dyS>b ‘p“pÞ^°p¡ Mps¡ (ipmp, lp¡[õ‘V$g, ‘uhp“p ‘pZu“p¡ ‘yfhW$p¡, k„v$¡ipìehlpf, hpl“ ìehlpf“u khgsp¡ 
rhN¡f¡) krlepfu khgsp¡“y„ r“dp®Z L$fhp k„ds ’ep lsp. Ap b^p“p¡ hluhV$ Ap A„N¡ “p¢^pe¡g V²$õV$¡ L$fhp“p¡ lsp¡. L„$‘“u s¡dS> ÆA¡kCkuA¡g Üpfp L$fhpdp„ 
Aph¡g d|X$u A“¡ dl¡k|gu MQ®, Äep„ ky^u V²$õV$“u fQ“p “ ’pe Ðep„ ky^u 50:50“p ̂ p¡fZ¡ apmhhpdp„ Aph¡ R>¡ A“¡ s¡ dyS>b S>¡ s¡ A¡L$d“p Qp¡‘X¡$ rlkpbdp„ g¡hpe R>¡. 
S>¡ s¡ A¡L$d¡ Ap‘¡g 50 V$L$p apmp¡, k„drs‘Ó A“¡ lhpgp“¡, Å¡ L$p¡C lp¡e sp¡, Ap^u“ R>¡. Äep„ ky^u Ap AõL$epdsp¡ V²$õV$“¡ “ kp¢‘pe Ðep„ ky^u AõL$epdsp¡ 
b“phhpdp„ ’e¡g d|X$u MQ®dp„ L„$‘“u“p¡ 50 V$L$p rlõkp¡ L„$‘“u“p Qp¡‘X¡$ Ly$g  59.40 gpM (31du dpQ®, 2022:  59.40 gpM)’u rlkpb¡ g¡hpdp„ Apìep¡ R>¡ A“¡ ` `

õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡“u S>¡ s¡ bpbsdp„ kdprhô R>¡.
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rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

rhNs

2022-23 2021-22

äu lp¡ëX$ S>du“  1,669.00   1,669.00 
dL$p“p¡   7,018.53   7,142.31 

õ’phf rdgL$sp¡dp„ Ly$g fp¡L$pZ  8,687.53   8,811.31 

õ’phf rdgL$sp¡dp„ Ly$g fp¡L$pZ  10,974.00   11,140.77 

* cpX$p“u AphL$  -     -   
S>¡ õ’phf rdgL$sdp„’u cpX$p“u AphL$ Ecu ’B lp¡e s¡dp„’u ’e¡gp ku^p L$pe®L$pfu MQp®Ap¡   -   
S>¡ õ’phf rdgL$sdp„’u cpX$p“u AphL$ Ecu ’B “p lp¡e s¡dp„’u ’e¡gp ku^p L$pe®L$pfu MQp®Ap¡  -     -   
õ’phf rdgL$sp¡“p fp¡L$pZp¡dp„’u Okpfp ‘|h®“p¡ “ap¡/(“yL$kp“)  -     -   
Okpfp¡  (123.78)  (123.77)
õ’phf rdgL$sp¡“p fp¡L$pZp¡dp„’u “ap¡/“yL$kp“  (123.78)  (123.77)

äu lp¡ëX$ S>du“      

‘X$sf A’hp dp“u gu^¡gu ‘X$sf      
hj®“u iê$Aps“u bpL$u 1,669.00   1,669.00 
Dd¡fp¡: hj® v$frdep“ h^pfp¡  -     -   
bpv$: hj® v$frdep“ OV$pX$p¡  -     -   

ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe  1,669.00   1,669.00 

dL$p“p¡      

‘X$sf A’hp dp“u gu^¡gu ‘X$sf      
hj®“u iê$Aps“u bpL$u  7,876.45   7,876.45 
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  -     -   
bpv$: hj® v$frdep“ OV$pX$p¡  -     -   

ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe  7,876.45   7,876.45 
      

k„rQs Okpfp¡       
hj®“u iê$Aps“u bpL$u  734.14   610.37 
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  123.78   123.77 
bpv$: hj® v$frdep“ OV$pX$p¡  -     -   

ApMf“p¡ k„rQs Okpfp¡  857.92   734.14 

ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe  7,018.53   7,142.31 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

2.02 õ’phf rdgL$sp¡dp„ fp¡L$pZ (` gpMdp„ „ )    

31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

(` gpMdp„ „ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ „ )    

(` gpMdp„ „ )    2.02.01 õ’phf rdg¼sp¡“p fp¡L$pZ“u “ap A“¡ “yL$kp““p ‘ÓL$dp„ NZsfudp„ gu^¡g fL$d

rhNs

*õ’phf rdL$gs“p cpX$p“y„ r“^p®fZ âq¾$epdp„ R>¡.

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ „ )    2.02.02 hpS>bu d|ëe

hpS>bu d|ëe“p¡ A„v$pS>

L„$‘“u s¡“p(bp„^L$pd l¡W$m rkhpe“p) õ’phf rdgL$sp¡“p fp¡L$pZ dpV$¡ Ap¡R>pdp„ Ap¡Ry>„ hprj®L$ d|ëep„L$“ L$fph¡ R>¡. õ’phf rdgL$sp¡“p fp¡L$pZdp„ hpS>bu d|ëe“p 
‘qfZpdu A„v$pÅ¡ õsf-3dp„ kdphhpdp„ Aph¡ R>¡. õ’phf rdgL$sp¡dp„ fp¡L$pZ“y„ hpS>bu d|ëe (“pZpL$ue ‘ÓL$p¡dp„ âL$V$uL$fZ L$fhp“p l¡syAp¡’u Ap„L¡$g) L„$‘“uT 
(frS>õV$X®$ h¡ëeyAk® A¡ÞX$ h¡ëeyA¡i“) r“edp¡, 2017“p r“ed 2dp„ ìep¿epres d|ëep„L$“L$pf Ap^pqfs “’u.
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L$p¡çàeyV$f kp¡ãV$h¡f  187.13   129.88 
MpZL$pd l½$p¡  31,357.26   32,694.35 

Ly$g Apcpku AõL$epdsp¡  31,544.39   32,824.23 

L$p¡çàeyV$f kp¡ãV$h¡f      

‘X$sf A’hp dp“u gu^¡gu ‘X$sf      
hj®“u iê$Aps“u bpL$u  356.31   356.31 
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  80.09   -   

ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe  436.40   356.31 
      

k„rQs nuZsp  
hj®“u iê$Aps“u bpL$u  226.43   168.03 
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  22.84   58.40 

ApMf“u k„rQs nuZsp  249.27   226.43 

ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe  187.13   129.88 

MpZL$pd l½$p¡
‘X$sf A’hp dp“u gu^¡gu ‘X$sf      
hj®“u iê$Aps“u bpL$u  44,349.89   42,708.85 
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  -     1,641.04 

ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe  44,349.89   44,349.89 
      

k„rQs nuZsp      
hj®“u iê$Aps“u bpL$u  11,655.54   8,636.40 
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  1,337.09   3,019.14 

ApMf“u k„rQs nuZsp  12,992.63   11,655.54 

ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe  31,357.26   32,694.35 

Apcpku AõL$epdsp¡ rhL$pk l¡W$m

‘X$sf A’hp dp“u gu^¡gu ‘X$sf      
hj®“u iê$Aps“u bpL$u  1,132.70   8.01      
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  60.69   1,124.69  
bpv$ :  Apcpku AõL$epdsp¡ Mps¡ V²$pÞkaf L$ep®  (48.05)  -
ApMf“y„ Ly$g ^pfZ L$f¡gy„ d|ëe  1,145.34   1,132.70   
ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe  1,145.34   1,132.70 
 

2.03bu , âNrsApcpku AõL$epdsp¡   l¡W$m

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

2.03A¡ AÞe Apcpku AõL$epdsp¡

(` gpMdp„ )    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

(` gpMdp„ )    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

(` gpMdp„ )    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>
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3 hj® ’u
h^y

Apcpku AõL$epdsp¡ rhL$pk l¡W$mdp„ fL$d kdeNpmp ky^u
Ly$g1 hj® ’u 

Ap¡R>p 
 1-2 hj® 2-3 hj® 

A¡. ep¡S>“pAp¡ âNrsdp„  20.65   1,124.69   -  - 1,145.34 

bu. ep¡S>“pAp¡ Aõ’peuê$‘¡ õ’rNs  -  -  -  - - 

A¡. ep¡S>“pAp¡ âNrsdp„  1,124.69   8.01   -     -     1,132.70

bu. ep¡S>“pAp¡ Aõ’peuê$‘¡ õ’rNs - - - -    -   

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

Apcpku AõL$epdsp¡ rhL$pk l¡W$mdp„ 31.03.2023“p fp¡S>“y„ heh©rÙ ‘qfriô

Apcpku AõL$epdsp¡ rhL$pk l¡W$mdp„ 31.03.2022“p fp¡S>“y„ heh©rÙ ‘qfriô

(` gpMdp„ )    

rhNs 

3 hj® ’u
h^y

Apcpku AõL$epdsp¡ rhL$pk l¡W$mdp„ fL$d kdeNpmp ky^u
Ly$g1 hj® ’u 

Ap¡R>p 
 1-2 hj® 2-3 hj® 

(` gpMdp„ )    

rhNs 

2.03.01   MpZL$pd“p l½$p¡dp„ MpZL$pd dpV$¡ h‘fpsu k„‘pv$“ L$f¡gu/apmh¡gu b^u S>du“p¡“p¡ kdph¡i ’pe R>¡. MpZL$pd l½$p¡ D‘f“u nuZsp, nuZ ’su 

AõL$epdsp¡“u nuZsp v$ip®h¡ R>¡.

 2.03.02   Ap„sqfL$ fus¡ ‘¡v$p ’su Apcpku AõL$epdsp¡ rkhpe sp„rÓL$ A„v$pS> âdpZ¡ L$p¡çàeyV$f kp¡ãV$h¡f“p¡ D‘ep¡rNsp L$pm 10 hj®“p¡ R>¡. s¡“¡ s¡“p¡ D‘ep¡rNsp 

L$pm ‘|fp¡ ’pe Ðep„ ky^udp„ ku^u f¡Mp“u ‘Ý^rs dyS>b gMu hpmhpdp„ (amortised) Aph¡ R>¡.

(` gpMdp„ )    2.04 klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡dp„ fp¡L$pZ

31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

rb“-Qpgy      

k„ey¼s kplk L„$‘“uAp¡“p A“¼hp¡V$¡X$ Br¼hV$u i¡fp¡dp„ fp¡L$pZ
(gMu hpm¡gu ‘X$sf¡ dp‘¡gp)

“¥“u L$p¡g L„$‘“u rgrdV$¡X$“p 2,497 (31du dpQ®,2022 :2,497)
Br¼hV$u i¡f v$f¡L$ 100“p ‘|f¡‘|fp cf‘pB ’e¡gp 2.50 2.50 `

õhrZ®d NyS>fps ãgp¡fõ‘pf âp. rgrdV$¡X$“p 25,000 (31du dpQ®,2022 :25,000)
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp 2.50   2.50 `

NyS>fps apDÞX¡$i“ ap¡f A¡ÞV$frâÞeyqfeg A¡¼k¡gÞk“p 50,000
(31du dpQ®,2022 :50,000) Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp 5.00   5.00 `

      

klep¡Nu L„$‘“uAp¡“p A“¼hp¡V$¡X$ Br¼hV$u i¡fp¡dp„ fp¡L$pZ
(gMu hpm¡gu ‘X$sf¡ dp‘¡gp) 

NyS>fps S>¡‘u rkd¡ÞV$ A¡ÞX$ BÞäpõV²$L$Qf rgrdV$¡X$“p 1,90,840
(31du dpQ®,2022 :1,90,840) Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp 19.08   19.08 `

NyS>fps ¾¡$X$p¡ rd“fg BÞX$õV²$uT rgrdV$¡X$“p 49,40,000 (31du dpQ®, 2022 :49,40,000)
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp  494.00   494.00 `

A¥¼e L¡$rdL$ëk âp. rgrdV$¡X$“p 38,98,700 (31du dpQ®, 2022 :38,98,700)
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp 389.87   389.87 `

      

bpv$ : r“b®msp “yL$kp“ dpV$¡ Å¡NhpB

(“¥“u L$p¡g L„$‘“u rgrdV$¡X$ A“¡ NyS>fps S>¡‘u rkd¡ÞV$ A¡ÞX$ BÞäpõV²$¼Qf rgrdV$¡X$“p 
Br¼hV$u i¡fp¡dp„ fp¡L$pZ dpV$¡)  (21.58)  (21.58)

klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡dp„ Ly$g fp¡L$pZ 891.37   891.37 

2.04.01  NyS>fps kfL$pf“p sp.6Ì$u Ap¡NõV$,2018“p ‘Ó Üpfp “¥“u L$p¡g Ly„$ rg. b„^ L$fhp“u d„S|>fu dmu NB R>¡ A“¡ s¡“¡ b„^ L$fhp“u âq¾$ep âNrsdp„ R>¡.

rhNs 
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ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

2.05 AÞe fp¡L$pZp¡ (` gpMdp„ )    

31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

rhNs 

2.05.01   fp¡L$pZp¡ AÞe kdph¡iL$ AphL$ Üpfp hpS>bu d|ëe¡ (FVTOCI) dp‘hpdp„ Aph¡gp R>¡ S>¡ A“¼hp¡V$¡X$ A“¡ ¼hp¡V$¡X$ Br¼hV$u Ådu“NufuAp¡dp„ fp¡L$pZp¡ v$ip®h¡ 
R>¡, rkhpe L¡$ NyS>fps õV$¡V$ apC“pÞkueg L$p¡‘p£f¡i““p Cr¼hV$u i¡fdp„ fp¡L$pZp¡ L¡$ S>¡ ‘X$sf qL»$ds¡ dp‘hpdp„ Apìep R>¡ A“¡ S>¡dp„ D‘f dyS>b r“b®msp “yL$kp““u 
Å¡NhpC L$fu R>¡. s¡d“p hpS>bu d|ëep¡“p r“Z®e dpV$¡ Sy>Ap¡ “p¢^ 2.45.

2.05.02   NyS>fps Ap¥Ûp¡rNL$ fp¡L$pZ r“Nd rgrdV$¡X$ (ÆApCApCku) kp’¡ sp. 30du dpQ®, 1995“p fp¡S> ’e¡g kdS|>rs L$fpf (MOU) dyS>b s¡ L„$‘“uA¡ 
ÆApCApCku ‘pk¡’u Mfuv$¡g NyS>fps ApëL$guT A¡ÞX$ L¡$rdL$ëk rgrdV$¡X$ (ÆA¡kuA¡g) “p 16 gpM i¡f ‘X$sf qL»$ds hÑp hprj®L$ 0.25% krh®k QpS>®, bpv$ 
dm¡g qX$rhX$ÞX$, bp¡“k, fpCV¹$k rhNf¡ Üpfp “½$u ’e¡g qL»$ds¡ sp. 30du dpQ®, 1998“p fp¡S> ‘y“: Mfuv$u g¡hp“p lsp. ÆApCApCku A¡ ‘|fL$ kdS|>rs L$fpf 
L$fhp“u v$fMpõs L$fu R>¡, S>¡ dyS>b ÆApCApCkuA¡ D‘fp¡¼s i¡f ‘y“: Mfuv$hp“p “rl fl¡ A“¡ L„$‘“u kv$f i¡f ‘p¡sp“p fp¡L$pZp¡ sfuL¡$ ^fphi¡. L„$‘“u A“¡ 
ÆApCApCku“p r“epdL$ d„X$mp¡A¡ ‘|fL$ kdS|>rs L$fpf L$fhp dpV$¡ k„drs Ap‘u R>¡. S>¡ dpV$¡“u v$fMpõs NyS>fps kfL$pfdp„ d„S|>fu dpV$¡ dp¡L$gu R>¡. D‘fp¡¼s “p¢^dp„ 
v$ip®h¡g ÆA¡kuA¡g“p bpL$u fl¡gp 25.45 gpM i¡f L„$‘“uA¡ My‰p bÅfdp„’u Mfuv$¡g R>¡.

rb“-Qpgy      

AÞe L„$‘“uAp¡“p ¼hp¡V$¡X$ Br¼hV$u i¡fp¡dp„ fp¡L$pZ
AÞe kdph¡iL$ AphL$ Üpfp hpS>bu d|ëe¡ (FVTOCI) dp‘¡gp      
NyS>fps ApëL$guT A¡ÞX$ L¡$rdL$ëk rgrdV$¡X$“p 41,45,433
(31du dpQ®,2022 : 41,45,433) Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp 24,397.95   37,138.93 `

NyS>fps õV$¡V$ aqV®$gpBTk® A¡ÞX$ L¡$rdL$ëk rgrdV$¡X$“p 50,00,000
  5,950.00   8,100.00 (31du dpQ®, 2022 : 50,00,000)Br¼hV$u i¡f v$f¡L$ `2“p ‘|f¡‘|fp cf‘pB ’e¡gp

NyS>fps õV$¡V$ apB“pÞkueg L$p¡‘p£f¡i““p 9,35,600 (31du dpQ®, 2022 :9,35,600)
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp   187.12   187.12 `

b¢L$ Ap¡a bfp¡X$p“p 3,12,715 (31du dpQ®, 2022 : 3,12,715)
Br¼hV$u i¡f v$f¡L$ 2“p ‘|f¡‘|fp cf‘pB ’e¡gp  527.86   348.99 `

AÞe L„$‘“uAp¡“p A“¼hp¡V$¡X$ Br¼hV$u i¡fp¡dp„ fp¡L$pZ
AÞe kdph¡iL$ AphL$ Üpfp hpS>bu d|ëe¡ (FVTOCI) dp‘¡gp 
NyS>fps BÞap¡d£qV$¼k rgrdV$¡X$“p 10,00,000 (31du dpQ®, 2022 : 10,00,000 )
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp  939.60   939.60 `

NyS>fps BÞX$õV²$ueg V$¡L$“uL$g L$ÞkëV$Þku Ap¡N£“pBT¡i“ rgrdV$¡X$“p 3,900
(31du dpQ®, 2022 : 3,900) Br¼hV$u i¡f v$f¡L$ 100“p ‘|f¡‘|fp cf‘pB ’e¡gp  171.86   84.13 `

NyS>fps NpqX®$e“ rgrdV$¡X$“p 74,25,000 (31du dpQ®, 2022 : 74,25,000)
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp  11,063.25   8,276.65 `

NyS>fps õV$¡V$ ‘¡V²$p¡rged L$p¡‘p¡f¡i“ rgrdV$¡X$“p 2,61,72,800 
(31du dpQ®, 2022 : 2,61,72,800) Br¼hV$u i¡f v$f¡L$ 1“p ‘|f¡‘|fp cf‘pB ’e¡gp  3,975.65   2,926.12 `

      

bpv$ : r“b®msp “yL$kp“ dpV$¡ Å¡NhpB
(NyS>fps õV$¡V$ apB“pÞkueg L$p¡‘p£f¡i“ Br¼hV$u i¡fp¡dp„ fp¡L$pZp¡ dpV$¡)  (187.12)  (187.12)

Ly$g AÞe fp¡L$pZp¡  47,026.17   57,814.42 

¼hp¡V$¡X$ fp¡L$pZp¡“y„ Ly$g hpS>bu d|ëe  30,875.81   45,587.92 

A“¼hp¡V$¡X$ fp¡L$pZp¡“y„ Ly$g hpS>bu d|ëe  16,150.36   12,226.51 

¼hp¡V$¡X$ fp¡L$pZp¡“p r“b®msp “yL$kp““u Ly$g fL$d  187.12   187.12 

(` gpMdp„ )    

31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

rhNs 

2.06 rb“-Qpgy r^fpZp¡

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

L$d®QpfuAp¡“¡ Of bp„^L$pd dpV$¡ ‘¡iNuAp¡       
 spfZ hN“u, kÙf gpNsu   374.40   401.24 

L$d®QpfuAp¡“¡ r^fpZ A“¡ ‘¡iNuAp¡       
 spfZ hNf“p, kÙf gpNsp  199.59   236.54 

AÞe r^fpZp¡ A“¡ ‘¡iNuAp¡ k„b„r^s ‘pV$}Ap¡“¡      
 nrs N°õs ipM  1,625.00   1,625.00 
bpv$ : “yL$kp“ dpV$¡ Å¡NhpB  (1,625.00)  (1,625.00)

Ly$g rb“-Qpgy r^fpZp¡  573.99   637.78 
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spfZ hNf“u, kÙf gpNsu      
rk¼ep¡fuV$u qX$‘p¡TuV$p¡  393.13   409.42 
r“erds k„õ’pAp¡ ‘pk¡ ’p‘Zp¡  1,43,294.20   79,482.90 
A¡õ¾$p¡ MpspAp¡dp„ b¢L$ rkgL$  80,197.74   78,722.42 
AÞe   541.76   541.76 
      
iL$d„v$ gpNsu :      
r“erds k„õ’pAp¡ ‘pk¡ ’p‘Zp¡  4,212.40   4,212.40 
bpv$: r“b®msp “yL$kp“ dpV$¡ Å¡NhpB  (4,212.40)  (4,212.40)
Ly$g AÞe rb“-Qpgy “pZpL$ue AõL$epdsp¡  2,24,426.83   1,59,156.50  

2.07.01 dpB“ L$gp¡Tf Å¡NhpC A“¡ s¡“u kpd¡ ’p‘Zp¡“u rhNsp¡    

ep¡S>“p“y„ “pd 
hj® v$frdep“ 

DgV$ph¡gu 
Å¡NhpC 

rlkpbu Qp¡‘X$pdp„ 
31du dpQ®,2023 
ky^u“u Å¡NhpC

Ddfkf  7,811.48   1,336.35   1,279.36   7,868.47 

fpS>‘pfX$u  3,845.20   -     -     3,845.20 

sX$L¡$ðf  9,273.29   321.40   1,097.25   8,497.44 

dpsp“p¡ dY$  14,719.27   234.80   2,145.70   12,808.37 

cph“Nf  13,331.98   1,917.58   1,375.25   13,874.31 

‘p“pÞ^°p¡  11,399.20   -     -     11,399.20 

rlkpbu Qp¡‘X$pdp„ 
31du dpQ®,2022 
ky^u“u Å¡NhpC 

hj® v$frdep“ 
L$fhpdp„ Aph¡gu 

Å¡NhpC 

hj® v$frdep“ 
‘fs dm¡g fL$d

Ddfkf  10,428.75   1,467.22   1,279.36   10,616.61 

fpS>‘pfX$u  3,845.88   -     -     3,845.88 

sX$L¡$ðf  9,594.70   -     1,097.25   8,497.45 

dpsp“p¡ dY$  14,719.36   234.80   2,145.70   12,808.46 

cph“Nf  13,794.09   1,940.69   1,375.25   14,359.53 

‘p“pÞ^°p¡  9,600.00   -     -     9,600.00 

31du dpQ®, 2022“p 
fp¡S> A¡õ¾$p¡ Mpspdp„ 

S>dp L$fph¡g dy¿e fL$d 

hj® v$frdep“ 
S>dp L$fph¡g fL$d

 
 

31du dpQ®,2023“p 
fp¡S> A¡õ¾$p¡ Mpspdp„ 

S>dp L$fph¡g dy¿e fL$d 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

2.06.01   “¥“u L$p¡g L„$‘“u rgrdV$¡X$ 50:50 “y„ L„$‘“u A“¡ ‘p¡ÞX$uQfu CÞX$õV²$ueg âdp¡i“ X¡$hg‘d¡ÞV$ CÞh¡õV$d¡ÞV$ L$p¡‘p£f¡i“ rgrdV$¡X$. (‘u‘X$uL$)“y„ k„ey¼s kplk 
R>¡. “¥“u L$p¡g L„$‘“u rg. A¡ cpfs kfL$pf“p L$p¡gkp d„Ópge“¡ Ap¡qfõkp fpÄedp„ “¥“u L$p¡g ågp¡L$ dm¡ s¡ dpV$¡ ̀  6,500 gpM“u b¢L$ bp„e^fu Ap‘u lsu. kv$f b¢L$ 
bp„e^fudp„’u ` 3,250 gpM“u fL$d L„$‘“u“u L$p¡‘p£f¡V$ bp„e^fu Üpfp kyfrns lsu A“¡ buÆ ` 3,250 gpM“u fL$d eyL$p¡ b¢L$“u b¢L$ bp„e^fu L¡$ S>¡“u ìehõ’p 
‘u‘X$uL¡$ L$fu lsu, s¡“p Üpfp kyfrns lsu. cpfs kfL$pf“p L$p¡gkp d„Ópge¡ s¡d“p sp. 27du qX$k¡çbf, 2012“p ‘Ó Üpfp “¥“u L$p¡g ågp¡L$“u apmhZu“u L¡$V$guL$ 
ifsp¡“u ‘|s®sp “ ’hp’u “¥“u L$p¡g L„$‘“u rgrdV$¡X¡$ Ap‘¡gu b¢L$ bp„e^fudp„’u 50 V$L$p A¡V$g¡ ̀  3,250 gpM“u dp„NZu L$fu lsu. L„$‘“uA¡ b¢L$ bp„e^fu“u dpNZu’u 
Ecu ’e¡gu s¡“u ̀  1,625 gpM“u S>hpbv$pfu Av$p L$fu R>¡ A“¡ s¡“¡ “¥“u L$p¡g L„$‘“u rgrdV$¡X$“¡ ‘¡iNu sfuL¡$$ rlkpbdp„ gu^u R>¡. “¥“u L$p¡g L„$‘“u rgrdV$¡X$“¡ Ap‘¡g 
‘¡iNudp„ ’e¡gp d|ëe OV$pX$p dpV$¡ Ly$g ̀  1,625 gpM (2021-22: ̀  1,625 gpM) “u fL$d“u Å¡NhpC L$fu lsu.

L„$‘“uA¡ L$p¡g ågp¡L$ d“õhu fus¡ fv$ L$fhp A“¡ b¢L$ bp„e^fu“u dpNZu L$fhp kpd¡ NyS>fps“u dp““ue hX$u Av$pgsdp„ õ‘¡rieg kuhug AfÆ apCg L$fu lsu. 
NyS>fps“u dp““ue Av$pgs kdn ‘X$sf ‘uV$ui“ v$frdep“ dp““ue khp£ÃQ Av$pgs¡ b^p L$p¡g ågp¡L$ fv$ L$ep® R>¡. s¡’u NyS>fps“u dp““ue hX$u Av$pgs kdn 
dpÓ ̀  1,625 gpM“u b¢L$ bp„e^fu“u dp„NZu L$fhp kpd¡ ‘uV$ui“ r“L$pg dpV$¡ ‘X$sf lsu. NyS>fps“u dp““ue hX$u Av$pgs¡ s¡“p 31du Sy>gpC, 2019“p Q|L$pv$p 
A“¡ Apv$¡i’u b¢L$ bp„e^fu qfaÞX$ (refund) d¡mhhp fpls dp„Nsu L„$‘“u“u AfÆ“p¡ AõhuL$pf L$ep£ R>¡.

Ap ØrôL$p¡Z’u L„$‘“uA¡ riô õdp¡g L$p¡T L$p¡V$®, Adv$phpv$ kdn, Ap‘¡gu ̀  1,625 gpM“u b¢L$ bp„e^fu“u hk|gps dpV$¡ qv$hp“u dyL$v$dp¡ ‘¡i L$f¡g R>¡. rkrhg L$p¡V$® 
kdn v$php¡ v$pMg L$ep® ‘R>u rkrhg âp¡rkS>f L$p¡X$, 1908“u L$gd 89 l¡W$m dÝeõ’u L$fhu S>ê$fu lsu. sv$_ºkpf, L$p¡V$£ sdpd ‘nL$pfp¡“¡ 27du ÅÞeyApfu, 2021“p 
fp¡S> dÝeõ’u âq¾$ep dpV$¡ lpS>f fl¡hp “p¡qV$k ‘pW$hu lsu. s¡d R>sp„, ÆA¡dX$uku rkhpe AÞe L$p¡CA¡ D‘fp¡¼s L$pe®hpludp„ lpS>fu Ap‘u “ lsu s¡’u dÝeõ’u“u 
L$pe®hplu r“óam Ål¡f L$fhpdp„ Aphu R>¡ A“¡ v$php¡ NyZhÑp“p Ap^pf¡ ky“phZu dpV$¡ õdp¡g L$p¡T L$p¡V$®, Adv$phpv$“p r“erds bp¡X®$dp„ sbv$ug L$fhpdp„ Apìep¡ R>¡. lh¡ 
Ap bpbs Q|L$pv$p dpV¡$ ‘X$sf R>¡.

(` gpMdp„ )    

31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

rhNs 

2.07 AÞe rb“-Qpgy “pZpL$ue AõL$epdsp¡*

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

(` gpMdp„ )    

(` gpMdp„ )    

ep¡S>“p“y„ “pd 
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ep¡S>“p“y„ “pd 
hj® v$frdep“ 

DgV$ph¡gu 
Å¡NhpC 

rlkpbu Qp¡‘X$pdp„ 
31du dpQ®,2022 
ky^u“u Å¡NhpC

Ddfkf  6,538.76   1,272.72   -     7,811.48 

fpS>‘pfX$u  3,703.63   141.58   -     3,845.20 

sX$L¡$ðf  8,003.00   1,270.30   -     9,273.29 

dpsp“p¡ dY$  14,495.62   223.65   -     14,719.27 

cph“Nf  11,505.72   1,826.27   -     13,331.98 

‘p“pÞ^°p¡  11,399.20   -     -     11,399.20 

rlkpbu Qp¡‘X$pdp„ 
31du dpQ®,2021 
ky^u“u Å¡NhpC 

hj® v$frdep“ 
L$fhpdp„ Aph¡gu 

Å¡NhpC 

ep¡S>“p“y„ “pd 
hj® v$frdep“ 
‘fs dm¡g

fL$d

Ddfkf  9,031.38   1,397.37   -     10,428.75 

fpS>‘pfX$u  3,845.88   -     -     3,845.88 

sX$L¡$ðf  8,309.09   1,285.61   -     9,594.70 

dpsp“p¡ dY$  14,495.76   223.60   -     14,719.36 

cph“Nf  11,945.80   1,848.29   -     13,794.09 

‘p“pÞ^°p¡  9,600.00   -     -     9,600.00 

31du dpQ®, 2021“p 
fp¡S> A¡õ¾$p¡ Mpspdp„ 

S>dp L$fph¡g dy¿e fL$d 

hj® v$frdep“ 
S>dp L$fph¡g 

fL$d

31du dpQ®,2022“p 
fp¡S> A¡õ¾$p¡ Mpspdp„ 

S>dp L$fph¡g dy¿e fL$d 

d|X$u AõL$epdsp¡“¡ gNsu ‘¡iNu  1,386.48   1,386.48 
L$p¡ÞV²$p¼V$f“¡ ‘¡iNu  1,880.37   964.63 
kfL$pfu kÑphpmpAp¡ ‘pk¡ bpL$u  4,142.36   4,128.97 
L$‘pe¡g L$f (Å¡NhpB bpv$ Qp¡¿Mp¡)  61,031.47   43,145.90 
Ly$g AÞe rb“-Qpgy rb“-“pZpL$ue AõL$epdsp¡  68,440.68   49,625.98 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

2.07.02   dpB“ L$gp¡Tf“u dpN®v$ri®L$pAp¡ (A¡dkuÆ) dyS>b Ap fL$d riX$eyëX$ b¢L$“p A¡õ¾$p¡ Mpspdp„ S>dp L$fphhu S>êfu R>¡. L„$‘“uA¡ s¡“u b^u S> R> rg‚pBV$“u 
MpZp¡ dpV$¡ A¡õ¾$p¡ MpspAp¡ Mp¡ëep R>¡ A“¡ fL$d S>dp L$fphu R>¡.

 ‘p“pÞ^°p¡ MpZdp„ 1,151 l¡¼V$f A“¡ 568 l¡¼V$f“p guT rhõspf R>¡. 1,151“p guT rhõspf“p k„v$c®dp„ dpC“ ¼gp¡Tf àgp““p dykØp dyS>b ’su  11,399.20 `

gpM“u Å¡NhpC kpd¡ L„$‘“uA¡ cpfs“p L$p¡g L„$V²$p¡gf“u Ap¡qak Üpfp õhuL$pf¡g NZsfu dyS>b A¡õL$p¡ Mpspdp„ dpV$¡  9,600 gpM S>dp L$fpìep R>¡. dpC“ ¼gp¡Tf MpZ `

dpV$¡“u Å¡NhpC“u rlkpbu Qp¡‘X$pdp„ S>ê$fu Akf cpfs kfL$pf“p L$p¡gkp d„Ópge Üpfp kv$f MpZ“p dpC“ ¼gp¡Tf àgp““p¡ õhuL$pf ’ep bpv$ Ap‘hpdp„ Aphi¡.

568 l¡¼V$f“p guT rhõspf“p k„v$c®dp„, MpZ“p¡ Æh“L$pm dpQ®, 2007 dp„ kdpá ’C Nep¡ lsp¡. rg‚pCV$ Msd ’C Nep¡ lp¡hp’u, s¡dp„ rg‚pCV$“y„ R>¡‰y„ DÐ‘pv$“ 
dpQ®,2007dp„ L$fhpdp„ Apìey lsy„. s¡ R>¡‰y„, dpC“ ¼gp¡Tf dpN®v$ri®L$pAp¡, 2009 L¡$ S>¡ 27du Ap¡Nô, 2009’u Adgdp„ Aphu s¡“p b¡ hj® L$fsp„ h^y kde ‘|h£ 
L$fhpdp„ Apìey„ lsy„. D‘fp¡¼s guT rhõspfdp„ MpZ b„^ L$fhp“u âh©rÑAp¡ ‘Z gNcN kdpá ’C NC R>¡.

A¡dkuÆdp„ r“^p®qfs v$fp¡A¡ A¡õL$p¡ Mpspdp„ MpZ b„^ L$fhp dpV$¡ c„X$p¡m S>dp L$fphhp“u L$gd lsu. ‘f„sy A¡dkuÆdp„ s¡d“¡ ‘|h®hs} spfuM’u gpNy L$fhp“u L$p¡C 
Å¡NhpC “ lsu. s¡’u 568 l¡¼V$f guT rhõspf“p k„v$c®dp„ A¡dkuÆ gpNy ‘X$su “’u. s¡’u 568 l¡¼V$f“p guT rhõspf“p k„v$c®dp„, A¡dkuÆ gpNy ‘X$su “’u. 
s¡’u, s¡“u Å¡NhpC L$fu “’u A“¡ S>dp L$fpìey “’u.

2.07.03  sp„rÓL$ âdpZ‘Ó dyS>b L„$‘“uA¡ b^u ̂ p[ÐhL$ (Metallic-ferrous) (rb“-rg‚pCV$) MpZp¡ k„b„r^s MpZ àgp“ dyS>b MpspL$ue fus¡ A’hp blpf“u 
A¡S>ÞkuAp¡ Üpfp hj® v$frdep“ dpC“ ¼gp¡Tf“u âh©rÑAp¡ lp’ ̂ fu R>¡ A“¡ MQp® L$ep® R>¡ A“¡ cpfs kfL$pf“p Apv$¡i dyS>b -IBM (ApCbuA¡d) kÑphpmpAp¡ Üpfp 
‘|s®spAp¡ QL$pkhpdp„ Aphu R>¡.

2.08 AÞe rb“-Qpgy rb“-“pZpL$ue AõL$epdsp¡

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    

(` gpMdp„ )    
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Qpgy (Current)      
Mp¡v$¡g Mr“S>  7,300.76   6,300.29 
s¥epf dpg 0.45   0.45 
bmsZ“p¡ õV$p¡L$  132.41   104.10 
õV$p¡k® A“¡ õ‘¡k®  3,450.59   2,924.85 

    10,884.21   9,329.69 
bpv$ : rb“ h‘fpiu õV$p¡L$ dpV$¡“u Å¡NhpB  (195.28)  (358.24)

    10,688.93   8,971.45 
R|>V$p Ap¡Åfp¡ 9.19   9.36 
Ly$g õV$p¡L$  10,698.12   8,980.81 

Qpgy (Current)      

h¡‘pfu “pZp - spfZhpmp, kÙf gpNsp  916.90   880.30 

h¡‘pfu “pZp - spfZ hNf“p, kÙf gpNsp  17,981.08   19,611.67 

h¡‘pfu g¡Zp„ - D^pf Ap‘hpdp„ d|ëedp„ ^V$pX$p¡  127.08   97.27 

    19,025.06   20,589.24 

bpv$ : “yL$kp“ dpV$¡“u Å¡NhpB (127.08)  (97.27)

Ly$g h¡‘pfu g¡Zp„  18,897.98   20,491.97 

d|ëep„L$““u ‘Ùrs: Sy>Ap¡ “p¢^ “„.1(A¡d) ""õV$p¡L$'' D‘f“p rlkpbu ‘Ùrs“p dlÐh“p “ursrhjeL$ rkÙp„sp¡

ìehlpf“u spfuM’u “uQ¡“p kdeNpmp dpV$¡ bpL$u

6 dpk’u 
Ap¡R>p

6 dpk’u 
1 hj®

1 ’u 
2 hj®

2 ’u 
3 hj®

3 hj®’u 
h^y

Ly$g

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - kÙf gpNsp  10,239.62   2,999.26   -     326.21   3,945.80   17,510.89 

rb“ rhhpv$õ‘v$ h¡‘pfu g¡Zp„ - S>¡dp„ D^pf 
Ap‘hpdp„ “p¢^‘pÓ Å¡Mdp¡ h^pfp¡ R>¡.  -     -     -     -     -     -   

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - D^pf 
Ap‘hpdp„ d|ëe OV$pX$p¡  -     -     -     -     -     -   

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - kÙf gpNsp  287.91 - 82.65   81.50   935.03   1,387.09 

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - S>¡dp„ D^pf Ap‘hpdp„ 
“p¢^‘pÓ Å¡Md h^pfp¡ R>¡.  -     -     -     -     -     -   

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - D^pf Ap‘hpdp„ 
d|ëe OV$pX$p¡  -     -     -     -     127.08   127.08 

Ly$g   10,527.53   2,999.26   82.65   407.71   5,007.91   19,025.06 

bpv$: “yL$kp“ dpV¡$“u Å¡NhpC       (127.08)

Qp¡¿Mp h¡‘pfu g¡Zp„       18,897.98 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

2.09 õV$p¡L$

2.10 h¡‘pfu g¡Zp„ (` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.10.01  L„$‘“u“u ApQpfk„rlsp“p A“y‘pg“ dpV$¡ L„$‘“u“u r“epdL$p¡ A“¡ AÞe Ap¡qakfp¡A¡ Ap‘¡gp A¡L$fpf“pdp“¡ Ýep“dp„ g¡sp, L„$‘“u“p r“epdL$p¡ A“¡ 
Ar^L$pfuAp¡ ‘pk¡’u ìer¼sNs A’hp AÞe L$p¡C ìer¼s kp’¡ k„ey¼s fus¡ L$p¡C h¡‘pfu g¡Zp„ bpL$u “’u L¡$ ‘¡Y$uAp¡ A’hp Mp“Nu L„$‘“uAp¡ S>¡dp„ L$p¡C r“epdL$ 
cpNuv$pf, r“epdL$ A’hp kæe lp¡e s¡“u ‘pk¡ L$p¡C h¡‘pfu g¡Zp„ bpL$u “’u.

(` gpMdp„ )    31du dpQ®,2023“p fp¡S>“y„ h¡‘pfu g¡Zp„ heh©rÙ ‘qfriô      

rhNs
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2.11A¡ fp¡L$X$ A“¡ fp¡L$X$ kdL$n      

(A¡) b¢L$p¡ ‘pk¡ rkgL$ :
 b¢L$p¡ ‘pk¡ rkgL$ :  1,502.01   1,398.48 
 Akg dyv$s 3 dpk’u Ap¡R>u lp¡e s¡hu bp„^u dyv$sdp„ ’p‘Z  -     65.00 
      
(bu) “pZpL$ue k„õ’pAp¡ ‘pk¡ bpL$u      
 “pZpL$ue k„õ’pAp¡ ‘pk¡ ’p‘Z 3,600.00   2,800.00 
      
(ku) fp¡L$X$ lp’ D‘f - -

Ly$g fp¡L$X$ A“¡ fp¡L$X$ kdL$n  5,102.01   4,263.48 

2.11bu AÞe b¢L$ rkgL$      
b¢L$p¡ ‘pk¡’u DØuô(Earmarked) rkgL$ :      
 “l] Q|L$hpe¡g qX$rhX$ÞX$ Mpspdp  118.64   117.42 
bp„^u dyv$s“u ’p‘Z :      
 DR>u“p “pZp„ (Ap¡hfX²$pãV$ khgs) kpd¡ rk¼eyqfV$u  2,316.38   2,210.08 
 bp„e^fu kpd¡ rk¼eyqfV$u 0.23   0.23 
 AÞe hQ“bÙsp kpd¡ rk¼eyqfV$u 24.92   24.92
 iL$d„v$ ’p‘Z  374.00   374.00
   2,834.17   2,726.65 
bpv$ : d|ëe OV$pX$p dpV$¡ Å¡NhpB  (374.00)  (374.00)
fp¡L$X$ A“¡ fp¡L$X$ kdL$n rkhpe Ly$g b¢L$ rkgL$  2,460.17   2,352.65 

ìehlpf“u spfuM’u “uQ¡“p kdeNpmp dpV$¡ bpL$u

6 dpk’u 
Ap¡R>p

6 dpk’u 
1 hj®

1 ’u 
2 hj®

2 ’u 
3 hj®

3 hj®’u 
h^y

Ly$g

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - kÙf gpNsp  10,878.49   72.67   326.21   -     5,220.53   16,497.90 

rb“ rhhpv$õ‘v$ h¡‘pfu g¡Zp„ - S>¡dp„ D^pf 
Ap‘hpdp„ “p¢^‘pÓ Å¡Mdp¡ h^pfp¡ R>¡.  -     -     -     -     -     -   

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - D^pf 
Ap‘hpdp„ d|ëe OV$pX$p¡  -     -     -     -     -     -   

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - kÙf gpNsp  2,264.21   713.33   81.50   185.71   749.32   3,994.07 

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - S>¡dp„ D^pf Ap‘hpdp„ 
“p¢^‘pÓ Å¡Md h^pfp¡ R>¡.  -     -     -     -     -     -   

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - D^pf Ap‘hpdp„ 
d|ëe OV$pX$p¡  -     -     -     -     97.27   97.27 

Ly$g  13,142.70   786.00   407.71   185.71   6,067.12   20,589.24 

bpv$: “yL$kp“ dpV¡$“u Å¡NhpC       (97.27)

Qp¡¿Mp h¡‘pfu g¡Zp„       20,491.97 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

31du dpQ®,2022“p fp¡S>“y„ h¡‘pfu g¡Zp„ heh©rÙ ‘qfriô      (` gpMdp„ )    

rhNs

*
2.11 fp¡L$X$ A“¡ fp¡L$X$ kdL$n A“¡ AÞe b¢L$ rkgL$ (` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.11.01  AÞe b¢L$ rkgL$dp„ “rl Q|L$hpe¡g qX$rhX$ÞX$, DR>u“p “pZp„ (Ap¡hfX²$pãV$ khgs)“u rk¼eyqfV$u dpV$¡ bp„^u dyv$s“u ’p‘Z, bp„e^fu kpd¡ 
rk¼ep¡qfV$u A“¡ AÞe hQ“bÝ^sp kpd¡ rk¼ep¡qfV$u dpV$¡“u dyv$s“u ’p‘Zp¡“p¡ A„Ly$ris b¢L$ b¡g¡Þkdp„ kdph¡i ’pe R>¡.

S>du““p l½$ A„N¡ “p hp„^p“y„ âdpZ‘Ó “ dmhp“¡ L$pfZ¡ lX$pv$ Mps¡“p¡ rkd¡ÞV$ àgpÞV$ S>¡ ANpD h¡Qhpdp„ Apìep¡ lsp¡ s¡ A„N¡“p¡ h¡QpZ v$õsph¡S> ’ep¡ “’u 
A“¡ Mfuv$“pf ‘pk¡’u h¡QpZ v$õsph¡S> ’sp„  24.92 gpM (31du dpQ®, 2022:  24.92 gpM) dmhp“p bpL$u lsp. kv$f fL$d ‘nL$pf¡ v$p„sp L$p¡V$® kdn ` `

S>dp L$fphu R>¡ A“¡ bv$gpdp„ kv$f L$p¡V$£ Ap fL$d fpô$²ueL©$s b¢L$dp„ v$p„sp L$p¡V$®“u sfa¡Zdp„ L$bÅ lL$ (Lion) fpMu, bp„^u dyv$s“u ’p‘Zdp„ fpMhp dpV$¡ L„$‘“u“¡ 
Apv$¡i Apàep¡ R>¡. s¡ dyS>b L„$‘“uA¡ kv$f fL$d eyr“e“ b¢L$ Ap¡a C[ÞX$ep, h”p‘yf ipMp, Adv$phpv$dp„ d|L$u R>¡.
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2.12 *Qpgy r^fpZp¡

L$d®QpfuAp¡“¡ Of bp„^L$pd dpV$¡ ‘¡iNuAp¡      
 spfZ hNf“u, kÝ^f gpNsu  70.46   71.68 
L$d®QpfuAp¡“¡ AÞe r^fpZp¡ A“¡ ‘¡iNuAp¡      
 spfZ hNf“p, kÝ^f gpNsp  229.12   226.83 
k„b„r^s ‘nL$pfp¡“¡ AÞe r^fpZp¡ A“¡ ‘¡iNuAp¡      
 spfZ hNf“p, kÝ^f gpNsp  - 4.44 
D^pf Ap‘hpdp„ d|ëe OV$pX$p¡   3.00   3.00 
bpv$: “yL$kp“ dpV$¡“u Å¡NhpB  (3.00)  (3.00)
Ly$g Qpgy r^fpZp¡  299.58   302.95 

spfZ hNf“u, kÝ^f gpNsu      
r“Nrds k„õ’pAp¡ A“¡ b¢L$p¡ ‘pk¡ ’p‘Zp¡  1,39,367.12   1,11,850.00 
AÞe“¡ ‘¡iNu (A¡dAp¡ApBA¡g kp’¡ fQp“pfp k|rQs S>¡huku“¡)  875.18   829.88 
AÞe    1,193.46   654.22 
Ly$g AÞe Qpgy “pZpL$ue AõL$epdsp¡  1,41,435.76   1,13,334.10 

kfL$pfu kÑphpmpAp¡ ‘pk¡ bpL$u  15,753.22   10,703.81 

ANpD“p QyL$h¡gp MQp®  3,768.43   1,874.98 

L$d®QpfuAp¡/h¡‘pfuAp¡/ L$p¡ÞV²$p¼V$fp¡“¡ ‘¡iNuAp¡  1,025.71   984.37 

Ly$g AÞe Qpgy rb“-“pZpL$ue AõL$epdsp¡  20,547.36   13,563.16 

2.15 h¡QpZ dpV$¡ ^pfZ L$f¡gu hN}L©$s L$f¡g AõL$epdsp¡ 

e„Óp¡ A“¡ D‘L$fZp¡  4.02  4.02
ar“®Qf A“¡ qa¼Qk®  0.09  0.09
hpl“p¡   0.14  0.49
Ap¡qak D‘L$fZp¡ 0.42  0.36
h¡QpZ dpV¡$ ^pfZ L$f¡gu hN}L©$s L$f¡g Ly$g AõL$epdsp¡  4.67   4.95 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

*2.13 AÞe Qpgy “pZpL$ue AõL$epdsp¡

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.13.01   L„$‘“uA¡ d¡, 2015dp„ õV$p¡“ qfkQ® apDÞX¡$i““¡ s¡“p v$f¡L$ 10“p 3.75 gpM i¡f õhuL$pfhp 37.50 gpM“u fL$d Q|L$hu lsu S>¡ D‘f "AÞe'“p ` `

d’pmp l¡W$m kdprhô R>¡. Å¡ L¡$, L„$‘“u“¡ lSy> ky^u L$p¡C i¡f kv$f L„$‘“u Üpfp apmhhpdp„ Apìep “’u A“¡ õV$p¡“ qfkQ® apDÞX¡$i“ b„^ L$fhp“p¡ r“Z®e 
g¡hpep¡ R>¡. i¡f AfÆ“p “pZp„ A“¡ AÞe g¡Zp„, Å¡ L$p¡C lp¡e sp¡, s¡ dþep bpv$ S>êfu lhpgp rlkpbdp„ L$fhpdp„ Aphi¡.

2.13.02   L$pdNufu“p agL$“¡ rhõspfhp A“¡ L$pdNufu dpV$¡ apmhhpdp„ Aph¡gp rhõspfdp„ Mr“S> k„kp^“p¡“y„ k„ip¡^“ L$fhp 1gu Ap¡¼V$p¡bf,2019“p fp¡S> 
L„$‘“u A“¡ A¡dAp¡ApBA¡g rg. hÃQ¡ d¡dp¡f¡ÞX$d Ap¡a A¡kp¡rke¡i“ Adgu bÞey R>¡.

c|Nc® S>m k„b„r^s, c|Nc®-sp„rÓL$ A“¡ AÞe k„b„r^s h¥opr“L$ A æepk âNrsdp„ R>¡. Å¡ ep¡S>“p k„Nu“ S>Zpe sp¡, ÆA¡dX$uku A“¡ A¡dAp¡ApBA¡g 
hÃQ¡ A“y¾$d¡ 49%  A“¡ 51% “p i¡flp¡ëX$]N’u k„ey¼s kplk L„$‘“u (S>¡huku)“u fQ“p L$fhpdp„ Aphi¡. Å¡ S>¡huku“u fQ“p ’i¡ sp¡ S>¡huku“u fQ“p 
‘l¡gp L$fhpdp„ Aph¡gp MQ®“¡ s¡d“p S>¡hukudp„ fp¡L$pZ sfuL¡$ NZhpdp„ Aphi¡. Aphy„ ê$‘p„sfZ Ar“rZ®s fl¡ Ðep„ ky^u, k„ip¡^““p¡ MQ® A¡dAp¡ApBA¡g A“¡ 
ÆA¡dX$ukudp„ kfM¡ rlõk¡ hl¡Qpi¡. L„$‘“u“p s¡dp apmp¡ D‘f "AÞe“¡ ‘¡iNu'“p d’pmp l¡W$m v$ip®hpep¡ R>¡.

2.14 AÞe Qpgy rb“-“pZpL$ue AõL$epdsp¡ (` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

2.15.01 Al¡hpg“p kdeNpmpdp„ h¡QpZ dpV$¡ ̂ pfZ L$f¡gu hN}L©$s L$f¡gu AõL$epdsp¡, s¡d“¡ S>¡ spfuM¡ Apd hN}L©$s L$fu lsu  Ðepf“p ^pfZ L$f¡gp d|ëe¡ 
dp‘hpdp„ Aphu lsu L¡$ S>¡ s¡“p h¡QpZ A„N¡“p MQ® bpv$“p hpS>bu d|ëe S>¡V$gu R>¡. ‘qfZpd¡, Aphu AõL$epdsp¡ D‘f r“b®msp “yL$kp““u Ap¡mM 
(Identified) L$fu “ lsu. Aphu AõL$epdsp¡“p d|ëedp„ S>¡ spfuM¡ s¡ h¡QpZ dpV$¡ ̂ pfZ L$f¡gu iêApsdp„ hN}L©$s L$fu lsu, Ðepf bpv$ Aphu AõL$epdsp¡“p 
d|ëedp„ L$p¡C dlÐh“p¡ a¡fapf ’ep¡ “’u.
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2.16.01 bpL$u fl¡g i¡f“u k„¿ep“y„ d¡mhÏ„ “uQ¡ dyS>b R>¡:

2.16 Cr¼hV$u i¡f d|X$u

rhNs 

Ar^L©$s

Cr¼hV$u i¡f v$f¡L$ `2“p¡ 74,50,00,000  14,900.00   74,50,00,000   14,900.00 

â¡afÞk i¡f v$f¡L$ `100“p¡ 1,00,000  100.00  1,00,000  100.00 

   15,000.00    15,000.00 

     

blpf ‘pX¡$g, õhuL$pf¡g A“¡ cf‘pC L$f¡g

Cr¼hV$u i¡f v$f¡L$ `2 “p¡ (‘|f¡‘|fp¡ cf‘pC ’e¡gp¡) 31,80,00,000  6,360.00  31,80,00,000  6,360.00 

Ly$g Cr¼hV$u i¡f d|X$u 31,80,00,000   6,360.00   31,80,00,000   6,360.00 

2.16.03  L„$‘“udp ‘ V$L$p’u h^y Br¼hV$u i¡f ^fph“pf i¡flp¡ëX$fp¡“u rhNs

Br¼hV$u i¡f“u k„¿ep     
NyS>fps kfL$pf  23,53,20,000   23,53,20,000 
     
Br¼hV$u i¡f^pfZ V$L$pdp„     
NyS>fps kfL$pf 74.00% 74.00%

31du dpQ®, 2023“p fp¡S>  

i¡f“u k„¿ep fL$d

31du dpQ®, 2022“p fp¡S>

i¡f“u k„¿ep fL$d

kdeNpmp“u iê$Apsdp„ bpL$u fl¡g i¡f“u k„¿ep 31,80,00,000  6,360.00  31,80,00,000  6,360.00 

Dd¡fp¡ : hj® v$frdep“ blpf ‘pX¡$gp i¡f -     -     -     -   

bpv$ : kdeNpmp v$frdep“ a¡fapf  -     -     -     -   

kdeNpmp“¡ A„s¡ bpL$u fl¡g i¡f“u k„¿ep 31,80,00,000   6,360.00   31,80,00,000   6,360.00 

31du dpQ®,2023“p fp¡S> 

Cr¼hV$u i¡f v$f¡L$ `2“p

31du dpQ®,2022“p fp¡S> 

Cr¼hV$u i¡f v$f¡L$ `2“p

*2.16.04 âep¡S>L$p¡“p i¡f^pfZ“u rhNs

Br¼hV$u i¡f“u k„¿ep     
NyS>fps kfL$pf  23,53,20,000   23,53,20,000 
     
Br¼hV$u i¡f^pfZ V$L$pdp„     

NyS>fps kfL$pf 74.00% 74.00%

hj® v$frdep“ a¡fapf V$L$pdp„ 0.00% 0.00%

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

L„$‘“u ‘pk¡ A¡L$ S> î¡Zu (Class) “p i¡f v$uW$ 2 “y„ v$pi®r“L$ d|ëe ̂ fphsp Cr¼hV$u i¡f R>¡. Cr¼hV$u i¡f“p v$f¡L$ lp¡ëX$f“¡ i¡f v$uW$ A¡L$ ds“p¡ Ar^L$pf R>¡. L„$‘“u `

qX$rhX$ÞX$ cpfsue ê$r‘epdp„ Ål¡f L$f¡ R>¡ A“¡ Q|L$h¡ R>¡. r“epdL$ d„X$m¡ k|rQs L$f¡g qX$rhX$ÞX$ ApNpdu hprj®L$ kpdpÞe kcpdp„ i¡flp¡ëX$fp¡“u d„S|>fu“¡ Ap^u“ 

R>¡.

“pZpL$ue hj® 2021-22 dpV$¡ i¡f v$uW$ 4.30 “y„ qX$rhX$ÞX$ k|rQs A“¡ d„S|>f ’ey„ lsy„. 31du dpQ®, 2023“p fp¡S> ‘|fp ’sp„ hj® v$frdep“ s¡ Cr¼hV$u `

i¡flp¡ëX$fp¡“¡ hl¢QZu sfuL¡$ NZsfudp„ g¡hpey„ lsy„ (31du dpQ®, 2022 : i¡f v$uW$ 0.20)`

Å¡ L„$‘“u aX$Qpdp„ S>hp“p¡ b“ph b“¡ sp¡, Cr¼hV$u i¡f“p lp¡ëX$fp¡“¡ L„$‘“u“u bpL$u fl¡su AõL$epdsp¡ d¡mhhp“p¡ l½$ fl¡i¡. hl¢QZu i¡flp¡ëX$fp¡A¡ ̂ pfZ L$f¡gu 

Cr¼hV$u i¡f“u k„¿ep“p âdpZdp„ ’i¡.

2.16.02   Cr¼hV$u i¡fp¡ kp’¡ k„g‚ lL$L$p¡, ‘k„v$NuAp¡ A“¡ A„Ly$ip¡

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

*Al] âep¡S>L$ A¡V$g¡ L„$‘“u ^pfp, 2013dp„ ìep¿epres âep¡S>L$

rhNs 
i¡f“u k„¿ep fL$d i¡f“u k„¿ep fL$d

(` gpMdp„ )    

(` gpMdp„ )    
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2.17 AÞe Br¼hV$u 

kpdpÞe A“pds  2,71,928.96   2,71,928.96 
Åmhu fpM¡gu L$dpZu  2,62,885.86   1,54,448.78 

OCI Üpfp B[¼hV$u fp¡L$pZp¡  34,766.36   45,860.29 
Ly$g AÞe Br¼hV$u  5,69,581.18   4,72,238.03 

kpdpÞe A“pds
DOX$su bpL$u  2,71,928.96   2,71,928.96 
Dd¡fp¡ / (bpv$) (Åmhu fpM¡gu L$dpZu) dp„’u/dp„ V²$pÞkaf L$ep®  -     -   
ApMf“u bpL$u  2,71,928.96   2,71,928.96

Åmhu fpM¡gu L$dpZu     
DOX$su bpL$u  1,54,448.78   1,08,421.47 
ANpD“p kdeNpmp“p lhpgp  -     1,391.78 
iê$Aps“u ‘y“:v$ip®h¡g bpL$u  1,54,448.78   1,09,813.25 
Dd¡fp¡:     
kdeNpmp v$frdep“ “ap¡  1,21,247.53   44,521.08 
fp¡S>Npf ‘R>u“p gpc“u S>hpbv$pfu“u ‘y“:dp‘Zu, L$f bpv$ Qp¡¿Mu   863.55   750.45 
bpv$:      
Br¼hV$u qX$rhX$ÞX$  (13,674.00)  (636.00)
ApMf“u bpL$u  2,62,885.86   1,54,448.78 

FVTOCI Br¼hV$u fp¡L$pZp¡     
EOX$su bpL$u  45,860.29   16,548.08 
FVTOCI Br¼hV$u kp^“p¡“p hpS>bu d|ëedp„ h^pfp¡/(OV$pX$p¡)   (10,788.25)  29,508.28 
Qp¡¿Mp hpS>bu d|ëe“p gpc A’hp “yL$kp“ ‘f AphL$h¡fp¡  (305.68)  (196.07)
ApMf“u bpL$u  34,766.36   45,860.29 

*
2.18 A¡ rb“-Qpgy guT S>hpbv$pfuAp¡

guT S>hpbv$pfu  48.71   27.01 
Ly$g rb“-Qpgy guT S>hpbv$pfuAp¡  48.71   27.01 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

2.17.01  L„$‘“u s¡“p Br¼hV$u i¡flp¡ëX$fp¡“¡ qX$rhX$ÞX$ sfuL¡$ L¡$V$gu fL$d hl¢Qu iL¡$ s¡ L„$‘“u ̂ pfp, 2013“u S>ê$qfepsp¡“¡ Ýep“dp„ fpMu “½$u L$fhpdp„ Aph¡ 
R>¡. Apd D‘f Al¡hpgdp„ v$ip®h¡g fL$dp¡ k„‘|Z®‘Z¡ hl¢QZu‘pÓ “’u.

(` gpMdp„ )    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

“rl L$dpe¡g (unrealised) gpc / (“yL$kp“) v$ip®hsu A“pds

2.17.02  L„$‘“uA¡ L¡$V$guL$ Br¼hV$u Ådu“NufuAp¡“p fp¡L$pZp¡“p hpS>bu d|ëedp„ a¡fapfp¡ AÞe kdph¡iL$ AphL$dp„ NZhp“y„ ‘k„v$ L$ey¯ R>¡. Ap a¡fapfp¡ “rl 
L$dpe¡g gpc/ (“yL$kp“) v$ip®hsu A“pdsdp„ k„rQs ’pe R>¡.

(` gpMdp„ )    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45
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2.19 rb“-Qpgy Å¡NhpBAp¡

dpB“ ¼gp¡Tf dpV$¡“u Å¡NhpB  47,349.64   45,357.97 
rhõ’pr‘s S>hpbv$pfuAp¡“u Å¡NhpB  2,977.59   2,755.76 
õV²$u‘]N âh©rÑ kdpep¡S>“  2,439.45   5,205.99 
    52,766.68   53,319.72 
fÅ ‘Npf dpV¡$“u Å¡NhpC  3,411.42   3,803.84 
Ly$g rb“-Qpgy Å¡NhpBAp¡  56,178.10   57,123.56 

*2.18bu AÞe rb“-Qpgy “pZpL$ue S>hpbv$pfuAp¡

rk¼ep¡qfV$u A“¡ AÞe qX$‘p¡TuV$p¡“u S>hpbv$pfu  294.74   167.78 
Ly$g AÞe rb“-Qpgy “pZpL$ue S>hpbv$pfu  294.74   167.78 

2.19.01 Å¡NhpBAp¡dp„ l¡fa¡f (Qpgy/rb“-Qpgy krls) 

õV²$u‘]N
âh©rÑ

kdpep¡S>“

Ly$g
dpC“

¼gp¡Tf“u
Å¡NhpB

rhõ’pr‘s
L$fpf b„^“p¡“u

Å¡NhpB

1gu A¡râg,2021“p fp¡S>  (4,705.72)  45,209.53   2,548.59   43,052.40 
Dd¡fp¡ : hmsf“y„ kdpá “ ’hy„ (unwinding of discount) - -  207.16   207.16 
Dd¡fp¡ : hj® v$frdep“ Ecu L$f¡gu Å¡NhpB  9,911.71   4,734.51   -     14,646.22 
bpv$ : b„^ ’hp ApNm h^su MpZ D‘f L$f¡g MQ®  -  (4,586.07)  -     (4,586.07)
31du dpQ®, 2022“p fp¡S>  5,205.99   45,357.97   2,755.76   53,319.72 

1gu A¡râg,2022“p fp¡S>  5,205.99   45,357.97   2,755.76   53,319.72 
Dd¡fp¡ : hmsf“y„ kdpá “ ’hy„ (unwinding of discount) -     -     221.83   221.83 
Dd¡fp¡ : hj® v$frdep“ Ecu L$f¡gu Å¡NhpB -  3,810.13   -  3,810.13 
bpv$ : b„^ ’hp ApNm h^su MpZ D‘f L$f¡g MQ®   - (1,818.46)  - (1,818.46)
bpv$ : õV²$u‘]N âh©rÑ D‘f L$f¡g MQ®  (2,766.54)  -   -   (2,766.54)
31du dpQ®, 2023“p fp¡S> 2,439.45   47,349.64   2,977.59   52,766.68 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.18 bu.01  dp¡V$p cpN“u dm¡g rk¼eyqfV$u qX$‘p¡TuV$p¡ dpV$¡ s¡“u ÅhL$ (outflow)“p¡ kde s¡ A„sN®s (underlying) L$fpf“p ‘qfZpd D‘f Ap^pqfs 

lp¡hp’u Ar“ròs lp¡e R>¡. Apd s¡“p D‘f hV$ph NÎep¡ “’u L$pfZL¡$, s¡“y„ hs®dp“ d|ëe A’®‘|Z® dprlsu Ap‘i¡ “rl, kfh¥ep ‘R>u“u spfuM¡ L$fpf“p 

‘qfZpdp¡ A„N¡ A“ydp“p¡ L$fhp“y„ i¼e lp¡e A¡hy„ hluhV$ dp“su “’u.

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    

rhNs

õV²$u‘]N
âh©rÑ

kdpep¡S>“

Ly$g
dpC“

¼gp¡Tf“u
Å¡NhpB

rhõ’pr‘s
L$fpf b„^“p¡“u

Å¡NhpB

(` gpMdp„ )    

rhNs

2.19.02  cpfs kfL$pf“p L$p¡gkp d„Ópge¡ dpCÞk ¼gp¡Tf àgp“ b“phhp dpV$¡ blpf ‘pX¡$gu dpN®v$ri®L$pAp¡ dyS>b AÐepf ky^u L„$‘“uA¡ dpCÞk ¼gp¡Tf 
MQ® ‘¡V$¡ `58,292.99 gpM (31du dpQ®, 2022: `60,380.42 gpM) “u Å¡NhpC L$fu R>¡ d„S|>f L$f¡g, ky‘fs L$f¡g, b“ph¡g dpC“ ¼gp¡Tf àgp““¡ 
Ýep“dp„ fpMu A“¡ AÐepf ky^udp„ dpC“ ¼gp¡Tf MQ® ‘¡V$¡ ¾$rdL$ `10,943.35 gpM (31du dpQ®, 2022: `15,022.46 gpM)“p¡ MQ® L$f¡g R>¡. hj® 
v$frdep“, cpfs kfL$pf“p L$p¡gkp r“e„ÓL$ Üpfp A¡õ¾$p¡ Mpspdp„’u cf‘pC fL$d ‘fs dmsp DgV$ph¡gp¡ MQ® ̀ 5,897.56 gpM.
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2.20  rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡ (Qp¡¿Mu)

rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡   
Okpfp“p L$pfZ¡ 18,377.91   19,307.96 
“pZpL$ue AõL$epdsp¡ FVTOCI’u dp‘¡g 278.09   -   
Ly$g rhg„rbs L$fh¡fp S>hpbv$pfuAp¡ (A¡)  18,656.00   19,307.96 

rhg„rbs L$fh¡fp AõL$epdsp¡   
AphL$h¡fp ^pfp“u L$gd 43(bu) l¡W$m bpv$ dmhp‘pÓ “ lp¡hp“¡ L$pfZ¡  (12,597.82)  (12,891.28)
rhõ’pr‘s b„^“L$pfL$ L$fpf (Qp¡¿Mp)  (541.07)  (472.26)
L$pe®L$pfu A“¡ r“cph MQp® ku^u f¡Mpdp„ L$ep®  (329.03)  (815.23)
AÞe kde A„N¡“p saphsp¡“p L$pfZ¡  (116.57)  (182.76)
“pZpL$ue AõL$epdsp¡ FVTOCI’u dp‘¡g  -     (27.59)
Ly$g rhg„rbs L$fh¡fp AõL$epdsp¡ (bu)  (13,584.49)  (14,389.12)
Qp¡¿Mu rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡ (A¡-bu)  5,071.46   4,918.84 

2.20.01 rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡/AõL$epdsp¡ (Qp¡¿Mu)dp„ l¡fa¡f

Okpfp“p 
L$pfZ¡

31du dpQ®,2021“p fp¡S>  12,504.50   (223.66)  (19,112.97)  (472.26)  (957.98)  (331.67)  (8,594.04)

D^pep® /(S>dp L$ep®)       

-“ap A’hp “yL$kp““¡  6,803.46   -     5,818.59   -     142.75   148.91   12,913.71 

-AÞe kdph¡iL$ AphL$“¡   -     196.07   403.10   -     -     -     599.17 

31du dpQ®,2022“p fp¡S>  19,307.96   (27.59)  (12,891.28)  (472.26)  (815.23)  (182.76)  4,918.84 

D^pep® /(S>dp L$ep®)       

-“ap A’hp “yL$kp““¡  (930.05) -  2.99   (68.81)  486.20   66.19   (443.48)

-AÞe kdph¡iL$ AphL$“¡   - 305.68   290.47  - - -  596.15

31du dpQ®,2023“p fp¡S>  18,377.91   278.09   (12,597.82)  (541.07)  (329.03)  (116.57)  5,071.46 

“pZpL$ue 
AõL$epdsp¡ 
FVTOCI’u

dp‘¡g

AphL$h¡fp 
^pfp“u L$gd 
43bu l¡W$m 

bpv$ dmhp‘pÓ 
“ lp¡hp“¡ L$pfZ¡

rhõ’pr‘s 
b„^“L$pfL$

L$fpf 
(Qp¡¿Mp)

L$pe®L$pfu A“¡ 
r“cph MQ® 
ku^u f¡Mpdp„ 

L$ep®

AÞe kde 
A„N¡“p

saphsp¡“¡ 
L$pfZ¡

Qp¡¿Mu rhg„rbs 
L$fh¡fp“u 

S>hpbv$pfuAp¡/
(AõL$epdsp¡)

2.20.02  kf¡fpi AkfL$pfL$ L$fh¡fp“p v$f A“¡ gpNy ‘X$sp L$fh¡fp“p v$f“y„ d¡mhÏ„ :

2022-23 2021-22

AphL$h¡fp MQ® ‘l¡gp“p¡ rlkpbu “ap¡  1,65,717.18   77,695.16 

cpfsue L$fh¡fp“p 25.17 %  (2021-22 :25.17 %) “p v$f¡ L$fh¡fp¡   41,711.01   19,555.87 

L$fh¡fp‘pÓ AphL$“u NZsfu L$fhpdp„ bpv$ “ ’B iL¡$ s¡hu fL$dp¡ (L$f‘pÓ) “u L$fh¡fp D‘f Akf :     

“hu L$fh¡fp ìehõ’p A‘“phhp’u L$f dyr¼s rh‘e®e L$fsp L$fh¡fpdp„ Qp¡¿Mp¡ ^V$pX$p¡  -     13,423.07 

L$fh¡fp‘pÓ “ap¡ “½$u L$fhpdp„ bpv$ “ dm¡ s¡hp MQ®“u Akf  590.15   207.10 

ANpD“p hjp£“u Ap¡R>u Å¡NhpC“u L$fh¡fp D‘f Akf (Qp¡¿Mu)  -     (1,030.14)

AÞe   504.50   342.22 

ANpD“p hjp£“u Ap¡R>u Å¡NhpC dpV$¡“p kdpep¡S>“  1,663.99   675.96 

AphL$h¡fp“p 26.83 % (2021-22 : 42.70 %) “p AkfL$pfL$ v$f¡ AphL$h¡fp MQ®  44,469.65   33,174.08 

2.20.03  AÞe kdph¡iL$ AphL$ (OCI)“u bpbsp¡ 

2022-23 2021-22

rhg„rbs L$fh¡fp k„b„^u hj® v$frdep“ OCIdp„ NZsfudp„ gu^¡g bpbsp¡     

FVTOCI Br¼hV$u Ådu“NufuAp¡ D‘f “rl L$dpe¡g (gpc)/“yL$kp“  (305.68)  (196.07)

ìep¿epres gpc ep¡S>“pAp¡“u ‘y“:dp‘Zu D‘f Qp¡¿My “yL$kp“/(gpc)  (290.47)  (403.10)

OCI ‘f D^pf¡g AphL$h¡fp¡  (596.15)  (599.17)

rhg„rbs L$fh¡fp “uQ¡“p k„b„^u R>¡:

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    

(` gpMdp„ )    

rhNs

rhNs

(` gpMdp„ )    

rhNs



163

2.21  AÞe rb“-Qpgy rb“-“pZpL$ue S>hpbv$pfuAp¡

rhg„rbs L$pdNufu A“¡ r“cph S>hpbv$pfu A“¡ AÞe  1,284.19   1,531.07 

Ly$g AÞe rb“-Qpgy rb“-“pZpL$ue S>hpbv$pfuAp¡  1,284.19   1,531.07 

guT S>hpbv$pfu  0.77   28.18 

Ly$g Qpgy guT S>hpbv$pfuAp¡  0.77   28.18 

*2.22A¡ Qpgy guT S>hpbv$pfuAp¡

*
2.22bu   h¡‘pfu Q|L$hZp

Qpgy     

dpB¾$p¡ A¡ÞV$fâpBkuk A“¡ õdp¡g A¡ÞV$fâpBkuk“p g¡Zv$pfp¡“p Ly$g bpL$u dp„NZp„  -     -   

dpB¾$p¡ A¡ÞV$fâpBkuk A“¡ õdp¡g A¡ÞV$fâpBkuk rkhpe“p g¡Zv$pfp¡“p Ly$g bpL$u dp„NZp„  20,328.79   20,891.06 

Ly$g h¡‘pfu Q|L$hZp  20,328.79   20,891.06 

(i) A¡dA¡kA¡dB  -     -     -     -     -   
(ii) AÞe   17,640.24   406.27   3.40   730.83   18,780.74 
(iii) rhhpv$põ‘v$ dp„NZp- A¡dA¡kA¡dB  -     -     -     -     -   
(iv) rhhpv$põ‘v$ dp„NZp-AÞe  920.03   403.45   224.57   -     1,548.05 
Ly$g  18,560.27   809.72   227.97   730.83   20,328.79 

31du dpQ®,2023“p fp¡S>“y„ h¡‘pfu Q|L$hZp heh©rÙ ‘qfriô      

ìehlpf“u r“es spfuM’u “uQ¡“p kdeNpmp dpV$¡ bpL$u

rhNs 1 hj®’u 
Ap¡R>p

1 ’u 
2 hj®

2 ’u 
3 hj®

3 hj®’u 
h^y

Ly$g

(i) A¡dA¡kA¡dB  -     -     -     -     -   
(ii) AÞe   18,928.99   100.27   10.12   703.13   19,742.51 
(iii) rhhpv$põ‘v$ dp„NZp- A¡dA¡kA¡dB  -     -     -     -     -   
(iv) rhhpv$põ‘v$ dp„NZp-AÞe  910.00   233.04   -     5.51   1,148.55 
Ly$g  19,838.99   333.31   10.12   708.64   20,891.06 

d|X$u(AõL$epdsp¡“p) g¡Zv$pfp¡     

   dpC¾$p¡ A¡ÞV$fâpCkuk A“¡ õdp¡g A¡ÞV$fâpCkuk“p Ly$g bpL$u dp„NZp  -     -   (i)

  dpC¾$p¡ A¡ÞV$fâpCkuk A“¡ õdp¡g A¡ÞV$fâpCkuk rkhpe“p Ly$g bpL$u dp„NZp  130.15   164.75  (ii)

“lu Q|L$hpe¡g qX$rhX$ÞX$ 118.64   117.42 

k„b„r^s ‘nL$pfp¡“¡ AÞe QyL$hZp  -     15.16 

A“£õV$ d“u qX$‘p¡TuV$p¡  512.55   517.65 

rk¼ep¡qfV$u A“¡ AÞe qX$‘p¡TuV$p¡“u S>hpbv$pfu  11,102.94   10,599.94 

AÞe “pZpL$ue S>hpbv$pfuAp¡  4,672.06   4,213.26 

Ly$g AÞe Qpgy “pZpL$ue S>hpbv$pfuAp¡  16,536.34   15,628.18 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.22bu.01   D‘f v$ip®ìep âdpZ¡ 31du dpQ®,2023“p fp¡S> g¡Zv$pfp¡ ‘pk¡’u dm¡g A“ydp¡v$“ dyS>b dpC¾$p¡, õdp¡g A“¡ rdqX$ed A¡ÞV$fâpCkuk“p L$p¡C 
dp„NZp bpL$u “ lsp. s¡“p D‘f L$p¡B ìepS> bpL$u A’hp Q|L$hhp‘pÓ “ lsy„.

(` gpMdp„ )    

31du dpQ®,2022“p fp¡S>“y„ h¡‘pfu Q|L$hZp heh©rÙ ‘qfriô      

ìehlpf“u  r“es spfuM’u “uQ¡“p kdeNpmp dpV$¡ bpL$u

rhNs 1 hj®’u 
Ap¡R>p

1 ’u 
2 hj®

2 ’u 
3 hj®

3 hj®’u 
h^y

Ly$g

(` gpMdp„ )    

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

*
2.23   AÞe Qpgy “pZpL$ue S>hpbv$pfuAp¡
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2.24   Qpgy Å¡NhpCAp¡

fÅ ‘Npf“u Å¡NhpB  1,188.54   1,192.83 
âp¡rhX$ÞV$ a„X$ V²$õV$“u sZphey¼s AõL$epdsp¡ dpV¡$ Å¡NhpC  1,360.00   -   
Ly$g Qpgy Å¡NhpCAp¡  2,548.54   1,192.83 

2022-23

âp¡rhX$ÞV$ a„X$ A“¡ AÞe a„X$dp„ apmp¡  1,042.20   1,015.46  

2.24.01  cpfsue rlkpbu ^p¡fZp¡-19“u Å¡NhpBAp¡ dyS>b N°¡S>eyBV$u A“¡ fÅ ‘Npf A„N¡“p âL$V$uL$fZ 

S>hpbv$pfuAp¡“y„ hj®“u iê$Apsdp„ hs®dp“ d|ëe  11,747.27   13,013.33 

Qpgy k¡hp ‘X$sf  672.38   696.67 
ìepS> ‘X$sf  817.61   819.80 
S>hpbv$pfu D‘f A¡¼QyAqfeg (gpc)/“yL$kp“  (1,068.09)  (1,124.45)
Q|L$h¡g gpcp¡  (1,930.56)  (1,658.08)
c|sL$pm“u k¡hp ‘X$sf  -     -   
S>hpbv$pfuAp¡“y„ hj®“p A„s¡ hs®dp“ d|ëe  10,238.61   11,747.27 

ep¡S>“p“u AõL$epdsp¡“y„ hj®“u iê$Apsdp„ hpS>bu d|ëe  12,685.52   13,464.88 
ep¡S>“p“u AõL$epdsp¡ D‘f A‘¡rns hmsf  882.91   848.39 
ep¡S>“p“u AõL$epdsp¡ D‘f A¡¼QyAqfeg gpc/ (“yL$kp“)   85.93   29.11 
apmp¡   1.22   1.22 
Q|L$h¡g gpcp¡  (1,930.56)  (1,658.08)
ep¡S>“p“u AõL$epdsp¡“y„ hj®“p A„s¡ hpS>bu d|ëe  11,725.02   12,685.52 

ep¡S>“p“u AõL$epdsp¡“y„ hj®“p A„s¡ hpS>bu d|ëe  11,725.02   12,685.52 
S>hpbv$pfuAp¡“y„ hj®“p A„s¡ hs®dp“ d|ëe  (10,238.61)  (11,747.27)
kfh¥epdp„ NZsfudp„ gu^¡g Qp¡¿Mu AõL$epds/(S>hpbv$pfu)  1,486.41   938.25 

2021-22

2022-23 2021-22

Qpgy k¡hp ‘X$sf  672.38   696.67 
ìepS> ‘X$sf/(AphL$)  (65.30)  (28.59)
ep¡S>“p“u AõL$epdsp¡ D‘f A‘¡rns hmsf  -     -   
c|sL$pm“u k¡hp ‘X$sf  -     -   
“ap A“¡ “yL$kp““p ‘ÓL$dp„ L$d®Qpfu gpc MQ® sfuL¡$ NZsfudp„ gu^¡g MQ®/(AphL$)  607.08   668.08 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

2.23.01  spfuM 19du “h¡çbf, 2009“p kfL$pfu W$fph dyS>b L„$‘“u“¡ rihfpS>‘yf rhõspfdp„ Aph¡g Y$Ngpdp„’u d¢N¡“uT Mp¡v$¡g Mr“S> D‘pX$hp“u A“¡ 
s¡“p¡ r“L$pg L$fhp“u ‘fhp“Nu Ap‘hpdp„ Aphu R>¡, S>¡ dpV$¡ L„$‘“u, h¡QpZ qL»$ds“p 20% ‘p¡sp“u ‘pk¡ fpMhp lL$v$pf fl¡i¡. d¢N¡“uT Mp¡v$¡g Mr“S>“u h¡QpZ 
qL»$ds“u bpL$u“u 80% fL$d L„$‘“uA¡ Mr“S> kh£nZ A“¡ k„ip¡^“ dpV$¡ NyS>fps rd“fg qfkQ® A¡ÞX$ X¡$hg‘d¡ÞV$ kp¡kpeV$u (ÆA¡dApfX$uA¡k)“p AgN 
Mpspdp„ fpMhp“u R>¡ s¡ âdpZ¡ ̀ 578.99 gpM (31du dpQ®, 2022: ̀ 565.12 gpM) (A¡V$g¡ L¡$ d|m h¡QpZ qL»$ds“p 80%) ÆA¡dApfX$uA¡k“p Mpspdp„ 
hj® v$frdep“ sbv$ug L$ep® R>¡ A“¡ "AÞe “pZpL$ue S>hpbv$pfuAp¡'“p d’pmp l¡W$m kdprhô R>¡.

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    ìep¿epres apmp ep¡S>“p

rhNs

ìep¿epres gpc ep¡S>“p :

(A)  “uQ¡“p¡ L$p¡W$p¡ BÞX$ A¡A¡k-19 l¡W$m“u S>ê$qfeps dyS>b N°¡S>eyBV$u ep¡S>“p“u lpg“u [õ’rs A“¡ ìep¿epres gpc S>hpbv$pfuAp¡“p hs®dp“ d|ëe“u 
DOX$su bpL$uAp¡“y„ d¡mhÏ„ v$ip®h¡ R>¡ :

(` gpMdp„ )    (1)   S>hpbv$pfuAp¡“p hs®dp“ d|ëedp„ a¡fapfp¡

31du dpQ® 2023 31du dpQ® 2022rhNs

(2)   ep¡S>“p“u AõL$epdsp¡“p hpS>bu d|ëedp„ a¡fapfp¡ (` gpMdp„ )    

31du dpQ® 2023 31du dpQ® 2022rhNs

(` gpMdp„ )    

31du dpQ® 2023 31du dpQ® 2022rhNs

(3)   kfh¥epdp„ NZsfudp„ gu^¡g fL$d

(4)  “ap A“¡ “yL$kp““p ‘ÓL$dp„ L$d®Qpfu gpc MQ® sfuL¡$ NZsfudp„ gu^¡g fL$d :        (` gpMdp„ )    

rhNs
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N°plL$p¡ ‘pk¡’u dm¡g ‘¡iNuAp¡ (L$fpf“u S>hpbv$pfuAp¡)  7,107.50   3,359.19 
L$pev$¡kf“p cfhp‘pÓ L$fh¡fp  1,180.77   721.40 
AÞe   1,673.46   362.69 
Ly$g AÞe Qpgy S>hpbv$pfuAp¡  9,961.73   4,443.28 

hj®“u A„v$f NZsfudp„ gu^¡gp¡ Qp¡¿Mp¡ A¡¼QyAqfeg (gpc)/“yL$kp“  (1,154.02)  (1,153.56)
AÞe kdph¡iL$ AphL$dp„ NZsfudp„ gu^¡g MQ®/(AphL$)  (1,154.02)  (1,153.56)

cpfsue Æh“ rhdp r“Nd ‘pk¡ c„X$p¡m (% fp¡L$pZp¡) 100.00% 100.00%

“p¡L$fu v$frdep“ d©Ðeyv$f“p¡ L$p¡W$p¡ cpfs“p¡ Mpsfu‘|h®L$“p¡   cpfs“p¡ Mpsfu‘|h®L$“p¡ 
   Æh“ d©Ðeyv$f Æh“ d©Ðeyv$f
   (2012-14) (2012-14)
   (il¡fu) (il¡fu)
hV$ph v$f 7.44% 6.96%
‘Npf h^pfp“p¡ v$f 6.00% 6.00%
ep¡S>“p“u AõL$epdsp¡ D‘f hmsf“p¡ v$f 7.44% 6.96%
L$d®Qpfu D’gp (turnover) “p¡ v$f 2.00% 2.00%

hs®dp“ A“ydp“p¡ D‘f A„v$prS>s gpc S>hpbv$pfu  10,238.61   11,747.27 
hV$ph“p v$fdp„ +1 %  a¡fapf“u X¡$ëV$p (Delta) Akf  (426.45)  (489.34)
hV$ph“p v$fdp„ -1 % a¡fapf“u X¡$ëV$p Akf  (477.31)  547.14 
‘Npf h^pfp“p v$fdp„ +1 %  a¡fapf“u X¡$ëV$p Akf  95.63   115.53 
‘Npf h^pfp“p v$fdp„ -1 % a¡fapf“u X¡$ëV$p Akf  (111.59)  (138.33)
L$d®Qpfu“p D’gp (turnover) v$fdp„ +1 %  a¡fapf“u X¡$ëV$p Akf  185.62   178.16 
L$d®Qpfu“p D’gp -1 % a¡fapf“u X¡$ëV$p Akf  (204.61)  (196.73)

N°¡S>eyBV$u

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(5)   AÞe kdph¡iL$ AphL$dp„ NZsfudp„ gu^¡g fL$d :

2022-23 2021-22

(` gpMdp„ )    

rhNs

(6)   fp¡L$pZp¡“u rhNs

fp¡L$pZp¡“p V$L$p
31du dpQ® 2023 31du dpQ® 2022rhNs

31du dpQ® 2023 31du dpQ® 2022rhNs

(7)   A“ydp“p¡“u rhNs

A¡¼QyAqfeg d|ëep„L$“dp„ NZsfudp„ gu^¡gp ‘Npf v$fdp„ h^pfp“p A„v$pÅ¡ azNphp¡, hqf›$sp, bY$su A“¡ L$d®QpfuAp¡“u k„¿epdp„ OV$pX$p“p¡ v$f krls“p AÞe 

k„b„r^s ‘qfbmp¡“¡ Ýep“dp„ gC L$f¡g R>¡. D‘fp¡¼s dprlsu A¡¼QyAfu Üpfp âdprZs ’e¡g R>¡.

(b)  L„$‘“uA¡ l½$ fÅ“p ’p¡X$pL$ gpc crhóe“p kdeNpmpAp¡dp„ gC S>C iL$pe R>¡ A¡d NZu s¡“¡ gp„bp-Npmp“p L$d®Qpfu gpcp¡ sfuL¡$ NZ¡g R>¡.

k„h¡v$“iugsp rhïg¡jZ

Al¡hpg“u spfuM¡, AÞe A“ydp“p¡ e’phs fpMu, L$p¡C A¡L$ k„b„r^s A¡¼QyAqfeg A“ydp“dp„ hpS>bu fus¡ i¼e a¡fapf ’pe sp¡ ìep¿epres gpc 

S>hpbv$pfudp„ “uQ¡“u fL$dp¡’u Akf ’C lp¡s:

(` gpMdp„ )    

2022-23 2021-22rhNs

2.25  AÞe Qpgy S>hpbv$pfuAp¡ (` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

2.25.01   NyS>fps kfL$pf¡ (ÆAp¡Æ) L$rdñf Ap¡a ÆAp¡gp¡Æ A¡ÞX$ dpBt“N (kuÆA¡d) hsu õV$p¡“ ‘pL®$ A“¡ âep¡Nipmp“p bp„^L$pd A“¡ AÞe MQ® ‘¡V$¡ 
’p‘Z“p âL$pf“y„ 4,547.66 gpM (31du dpQ® 2022: 4,357.66 gpM) “y„ c„X$p¡m ‘|fy„ ‘pX$éy„ R>¡. kv$f ’p‘Zdp„’u L„$‘“uA¡ 31du dpQ®, 2023 ` `

ky^udp„ 4,428.44 gpM (31du dpQ®, 2022: 4,185.84 gpM)“p¡ D‘ep¡N L$ep£ R>¡. hZh‘fpe¡g c„X$p¡m“u 119.22 gpM (31du dpQ®, 2022 ` ` `

`171.82 gpM)“u Qp¡¿Mu bpL$u fL$d 'AÞe Qpgy S>hpbv$pfuAp¡'“p d’pmp l¡W$m v$ip®hu R>¡.
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31du dpQ®,2023 
ky^udp„ hZh‘fpe¡g 

c„X$p¡m

31du dpQ®,2023 
ky^udp„ dm¡g 

c„X$p¡m

31du dpQ®,2023
ky^udp„ h‘fpe¡g 

c„X$p¡m

õV$p¡“ ‘pL®$“p bp„^L$pd“p¡ A“¡ AÞe MQ®  1,971.70   1,852.70   119.00 
âep¡Nipmp“p bp„^L$pd“p¡ A“¡ AÞe MQ®  2,575.96   2,575.74   0.22 
Ly$g   4,547.66   4,428.44   119.22 
NB kpg  4,357.66   4,185.84   171.82 

2.26 L$pdNufudp„’u AphL$

N°plL$p¡ kp’¡“p L$fpfp¡dp„’u AphL$ (rb“k„L$rgs AphL$“u dprlsu)                             

DÐ‘pv$“p¡“y„ h¡QpZ    
 - rg‚pBV$ ep¡S>“pAp¡dp„’u h¡QpZ  3,09,705.57   2,38,533.64 
 - bp¡L$kpBV$ ep¡S>“pAp¡dp„’u h¡QpZ  5,474.76   6,688.37 
 - ’d®g ‘phf ep¡S>“pdp„’u h¡QpZ  21,530.00   14,393.05 
 - “hu“uL$fZue EÅ® ep¡S>“pAp¡dp„’u h¡QpZ  13,702.47   13,784.15 
 - AÞe ep¡S>“pAp¡dp„’u h¡QpZ  319.57   281.47 
bpv$ :     
 fp¡L$X$ hV$ph/âp¡Ðkpl“  587.62   472.74 
 DÐ‘pv$““y„ h¡QpZ (Qp¡¿My„)  3,50,144.75   2,73,207.94 
    
L$pdNufudp„’u Ly$g AphL$  3,50,144.75   2,73,207.94 

ìepS>“u AphL$ 
 - b¢L$ ‘pk¡ bp„^u dyØs“u ’p‘Z/Ap„sf L„$‘“u ’p‘Z (ICDs)  13,871.57   8,850.67 
 - AÞe  22,417.98   3,666.36 
fp¡L$pZp¡dp„’u AphL$    
 - qX$rhX$ÞX$“u AphL$  1,092.43   991.88 
L$pedu AõL$epdsp¡“p h¡QpZ D‘f Qp¡¿Mp¡ gpc  16.34   33.94 
c„Npf“y„ h¡QpZ  315.95   273.25 
ANpD“p hj®“u h^pfp“u Å¡NhpB ‘fs  201.40   171.61 
fp¡L$X$ hmsf / ‘¡“ëV$u  395.85   632.99 
AÞe ‘fQ|fZ AphL$  928.53   897.12 
Ly$g AÞe AphL$  39,240.05   15,517.82 

2022-23 2021-22

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    rhrh^ âh©rÑAp¡ dpV$¡ dm¡g A“¡ h‘fpe¡g c„X$p¡m“u rhNsp¡ “uQ¡ dyS>b R>¡:

âh©rÑAp¡“p âL$pf

(` gpMdp„ )    

2022-23rhNs 2021-22

2.26.01. L„$‘“u rg‚pBV$/EÅ®“y„ h¡QpZ NyS>fps õV$¡V$ Bg¡[¼V²$rkV$u L$p¡‘p£f¡i“ rgrdV$¡X$ (ÆA¡kCkuA¡g)/NyS>fps EÅ® rhL$pk r“Nd rgrdV$¡X$ 
(ÆeyhuA¡“A¡g)“¡ L$fu flu R>¡. 31du dpQ®,2022 ky^u Aphp rg‚pBV$/EÅ®“p h¡QpZ dpV$¡“p bugdp„ rg‚pBV$“p¡ v$f QpS>® L$fhp, L„$‘“u k„ds ’e¡gp k|Ó 

(Formula) dyS>b k„b„r^s ep¡S>“p“u õ’peu AõL$epdsp¡ D‘f 13%“p¡ ìepS>“p¡ v$f NZsu lsu. sv$“ykpf, L„$‘“uA¡ Aphp h¡QpZ ‘f“u AphL$“¡ dpÞesp Ap‘u 
R>¡. ‘f„sy, 1gu Sy>gpC, 2017’u ÆA¡kCkuA¡g/ÆeyhuA¡“A¡g Q|L$hZu L$fsu hMs¡ 13% “¡ bv$g¡ a¼s 8.50% ìepS>“p¡ v$f dpÞe fpM¡ R>¡. s¡“u kpd¡ 
dmhp‘pÓ fL$d 1,027.02 gpM (31du dpQ®,2022 : 1,027.02 gpM) R>¡. Ap bpbs D¼s L„$‘“uAp¡ kp’¡ ‘Óìehlpf l¡W$m R>¡. S>ê$fu lhpgp Å¡ L$p¡C lp¡e ` `

sp¡, Ap bpbs“p ApMfu r“Z®e ’ep ‘R>u ‘pX$hpdp„ Aphi¡.

hj® v$frdep“ NyS>fps kfL$pf¡ (GoG) ÆA¡kCkuA¡g/ÆeyhuA¡“A¡g“¡ Aphp rg‚pBV$/EÅ®“p h¡QpZ dpV$¡“p bugdp„ rg‚pCV$“p¡ v$f QpS>® L$fhp,
1gu A¡râg,2022’u AkfL$sp® sdpd ‘nL$pfp¡“¡ õhuL$pe® k|Ó (õ’peu AõL$epdsp¡ ‘f“p ìepS>“p v$f krls)dp„ a¡fapf L$ep£ R>¡. L„$‘“uA¡ s¡“p dpV$¡ A¡L„$v$f¡ 
 4,584.22 gpM“u X¡$buV$ “p¡Vk$ Ecu L$fu R>¡.`

2.27   AÞe AphL$ (` gpMdp„ )    

rhNs

2.27.01   L„$‘“uA¡ dpC“ ¼gp¡Tf MQ® dpV$¡ A¡õ¾$p¡ MpspAp¡dp„ fpM¡gu  76,595.09 gpM (31du dpQ®, 2022: 76,988.30 gpM)“u bp„^u dyv$s“u ` `

’p‘Zp¡ D‘f hj® v$frdep“ 4,178.93 gpM (2021-22: 3,680.30 gpM)“y„ ìepS> D‘prS®>s L$f¡g lsy„ A“¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ Ap ìepS>“u ` `

AphL$ sfuL¡$ NZsfudp„ gu^y„ R>¡. Ap fus¡ D‘prS®>s L$f¡g ìepS>“u AphL$ A¡õ¾$p¡ Mpsp“p¡ cpN R>¡, S>¡“p D‘f Äep„ ky^u dpC“ ¼gp¡Tf àgp““u Å¡NhpCAp¡ 
‘qf‘|Z® “ ’pe Ðep„ ky^u L„$‘“u“y„ L$p¡C r“e„ÓZ lp¡sy„ “’u.

cpfs kfL$pf“p L$p¡gkp d„Ópge“u âhs®dp“ dpN®v$ri®L$pAp¡ dyS>b A¡õ¾$p¡ Mpspdp„ k„rQs ìepS> krls S>dp ’e¡gu Ly$g fL$d“p 50% dpC“ ¼gp¡Tf A„N¡ 
’e¡g MQ®“p âdpZkf v$f¡L$ ‘p„Q hj® bpv$ L„$‘“u“¡ R|>V$p L$fhpdp„ Aphi¡ A“¡ bpL$u“u fL$d dpC“ ¼gp¡Tf àgp““u b^u Å¡NhpCAp¡“y„ ‘pg“ ’e¡, Å¡ 
v$ip®h¡g kdeNpmpdp„ MpZ“p¡ ‘y“{Ý^pf ‘|fp¡ ’i¡ sp¡, dpC“ ¼gp¡Tf“p A„s¡ R|>V$u L$fhpdp„ Aphi¡, ‘Z s¡dp„ r“óam S>hpe sp¡ A¡õ¾$p¡ Mpsp“u fL$d S>á ’hp 
‘pÓ R>¡.

2.27.02 AÞe ‘pk¡’u ìepS>“u AphL$dp„ AphL$h¡fp D‘f ìepS>“p 18,147.02 gpM (2021-22 i|Þe)“p¡ kdph¡i ’pe R>¡.` `
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hj® ApMf“p¡ õV$p¡L$:    
 s¥epf dpg  0.45   0.45 
 Mp¡v$¡g Mr“S>  7,300.76   6,300.29 
 bmsZ“p¡ õV$p¡L$  132.41   104.10 
    7,433.62   6,404.84 
bpv : hj®“u iê$Aps“p¡ õV$p¡L$:    
 s¥epf dpg  0.45   0.45 
 Mp¡v$¡g Mr“S>  6,300.29   6,604.41 
 bmsZ“p¡ õV$p¡L$  104.10   405.78 
    6,404.84   7,010.64 
õV$p¡L$dp„ (h^) /OV$   (1,028.78)  605.80 

2.29  L$d®Qpfu gpc A„N¡“p¡ MQ® :

‘Npf, h¡s“ A“¡ bp¡“k  10,681.83   9,836.84 
âp¡rhX$ÞV$ a„X$ A“¡ AÞe a„X$dp„ apmp¡  1,681.97   1,699.09 
L$d®Qpfu L$ëepZ MQ®  2,887.41   1,068.22 
r“h©rÑ gpc MQ®  591.93   682.80 
r“epdL$p¡“¡ kuV$]N au A“¡ cÕ’p  2.25   2.10 
Ly$g L$d®Qpfu gpc A„N¡“p¡ MQ®  15,845.39   13,289.05 

2.30 “pZpL$ue MQ®:

Å¡NhpB D‘f hmsf“y„ A“hpBÞX$]N (unwinding)   221.83   207.16 
guT S>hpbv$pfu D‘f ìepS>  6.08   6.05 
AphL$h¡fp“p rhg„b’u Q|L$hZp ‘f“y„ ìepS>  0.13   116.51 
Ly$g “pZpL$ue MQ®  228.04   329.72 

õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡“p¡ Okpfp¡  6,539.13   6,506.33 
AõL$epds“p h‘fpi“p l½$ D‘f Okpfp¡  93.61   90.70 
õ’phf rdgL$sp¡dp„ fp¡L$pZp¡“p¡ Okpfp¡  123.78   123.77 
Apcpku AõL$epdsp¡“u nuZsp  1,359.93   3,077.54 
Ly$g Okpfp¡ A“¡ nuZsp MQ®  8,116.45   9,798.34 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

2.28    õV$p¡L$dp„ a¡fapf  (` gpMdp„ )    

2022-23 2021-22rhNs

(` gpMdp„ )    

2022-23 2021-22rhNs

(` gpMdp„ )    

2022-23 2021-22rhNs

2.31  Okpfp¡ A“¡ nuZsp MQ® (` gpMdp„ )    

2022-23 2021-22rhNs
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2.32  AÞe MQ®

DÐ‘pv$“ MQ®    

  rg‚pBV$ ‘qfhl“ A“¡ Ap¡hfbX®$“ lV$phhp“p¡ MQ®   1,11,336.18    1,11,947.64 

  “|f A“¡ S>L$ps MQ®   3,795.06    2,114.12 

  AÞe ‘qfhl“ A“¡ MpZL$pd MQ®   801.42    663.71 

  rhS>mu MQ®   2,257.47    1,770.70 

 õV$p¡k®, õ‘¡k® A“¡ fkpeZ“p¡ h‘fpi   1,969.32    1,097.85 

  ’d®g ep¡S>“p“p¡ L$pe®L$pfu, r“cph A“¡ bmsZ MQ®   2,173.59    1,412.91 

  “hu“L$fZue EÅ® ep¡S>“pAp¡“p¡ L$pe®L$pfu r“cph MQ®   2,539.06    2,388.08 

  dfpds A“¡ r“cph MQ® :    

   - dL$p“p¡  1,511.66    512.36  

   - diu“fu (õ‘¡k® klus)  1,077.97    555.04  

   - AÞe AõL$epdsp¡  127.28   2,716.91   102.78   1,170.18 

  v$f A“¡ L$fh¡fp :    

   - fp¡eëV$u  24,920.99    17,669.01  

   - ÆA¡kV$u L$p¡ç‘¡Þk¡V$fu k¡k  27,386.18    32,005.95  

   - AÞe v$f A“¡ L$fh¡fp  717.43   53,024.60   638.33   50,313.29 

  dpB“ ¼gp¡Tf MQ®   3,810.14    4,734.51 

  cpXy„$   21.99    8.72 

   1,84,445.74    1,77,621.71                                                            Ly$g (A¡)  

hluhV$u A“¡ h¡QpZ A„N¡“p¡ MQ®    

 kuA¡kApf MQ®   1,200.00    785.00 

 v$p“   1.50    -   

 kfL$pfu kd|lp¡“¡ “pZpL$ue apmp¡   204.00    204.00 

 hudp âurded   597.58    608.17 

 hpl“ cpX$p MQ®   1,141.90    1,008.17 

 Ål¡fMbf A“¡ Ål¡fps au   1,568.30    161.74 

 kyfnp MQ®   2,990.62    3,273.44 

 L$pev$pL$ue A“¡ ^„^pL$ue au   4,911.15    1,060.22 

 Ap¡qX$V$f“¡ Q|L$hZu:    

  - Ap¡qX$V$ au  10.34    9.40  

  - L$fh¡fp Ap¡qX$V$ dpV$¡  1.37    1.25  

  - âdpZ‘Ó A“¡ AÞe bpbsp¡ dpV$¡  3.17    2.15  

  - cf‘pB MQ® dpV$¡ -  14.88   0.40   13.20 

 hluhV$u r“epdL$“y„ dl¡“spÏ„   -      9.82 

 AÞe ‘fQ|fZ MQ®   3,430.85    2,262.22 

  Ly$g (bu)  16,060.78    9,385.98 

Ly$g AÞe MQ®  (A¡+bu)  2,00,506.52    1,87,007.69 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

2022-23 2021-22rhNs

2.32.01  hj® v$frdep“ bp¡¼kpBV$“p h¡QpZ D‘f“u fp¡eëV$u“u fL$d L$rdñf Ap¡a ÆAp¡gp¡Æ A¡ÞX$ dpCt“NA¡ S>Zpìep dyS>b A¡X$ lp¡L$ ^p¡fZ¡ 
` `2,535.26 gpM (2021-22: 1,423.89 gpM)’u rlkpbdp„ g¡hpC lsu. Ap bpbs“p ApMfu r“L$pg ‘R>u rlkpbdp„ S>ê$fu lhpgp ‘pX$hpdp„ Aphi¡.

2.32.02   MpZL$pd âh©rÑAp¡ A„N¡“p khp£ÃQ Av$pgs“p QyL$pv$p“¡ L$pfZ¡ rg‚pCV$“y„ MpZL$pd L$fhp A„N¡ dm¡g guT ‘¥L$u ‘p“pÞ^°p¡ Mps¡“u 2,040 
(2021-22: 2,040) l¡¼V$f S>du“dp„ guT “huL$fZ L$fhp A„N¡ L„$‘“uA¡ L$f¡g AfÆAp¡ 1993-94’u ‘X$sf R>¡. L$p¡C‘Z QpS>®, L$fh¡fp, v$f rhN¡f¡ 
A„N¡“u S>hpbv$pfu“p S>êfu lhpgp “huL$fZ“u AfÆAp¡“p ApMfuL$fZ bpv$ rlkpbdp„ ‘pX$hpdp„ Aphi¡.

2.32.03   hj® v$frdep“ L„$‘“uA¡ rlkpbu Qp¡‘X$pdp„ 1.12 gpM (2021-22: 3.68 gpM) dp„X$u hpþep R>¡ A“¡ 1.33 gpM (2021-22: 4.15 ` ` ` `

gpM) ‘fs gu^p R>¡. hluhV$“p Arcâpe dyS>b, Aphu fL$dp¡ dmhp‘pÓ / Q|L$hhp‘pÓ “’u. Ap“u Qp¡¿Mu Akf A¡ R>¡ L¡$ (0.21) gpM (2021-22: `

`(0.47) gpM)“u fL$d “ap A“¡ “yL$kp““p ‘ÓL$dp„ gMu hpmu (‘fs gu^u) R>¡.

2.32.04   ky^pf¡gp L„$‘“u ̂ pfp,2013“u L$gd 135(5) “u ‘|s®sp L$fhp, L„$‘“u“u kpdprS>L$ S>hpbv$pfu (kuA¡kApf) MQ® ‘pR>m L$pev$pL$ue S>ê$qfeps 
dyS>b MQ®hp“p ’sp„ 696.42 gpM (2021-22: 609.05 gpM) (R>¡‰p ÓZ hjp£“p kf¡fpi Qp¡¿Mp “ap“p Ap^pf¡)“u kpd¡ hj® v$frdep“ L„$‘“uA¡ ` `

` `1,200.00 gpM (2021-22: 785.00 gpM)/MÃep® R>¡.
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L„$‘“u kpdprS>L$ S>hpbv$pfu (kuA¡kApf)
L„$‘“u Üpfp hj® v$frdep“ lp’ ^fhpdp„ Aph¡gu kuA¡kApf âh©rÑAp¡ A„N¡“u dprlsu

L„$‘“u Üpfp hj® v$frdep“ MQ® L$fhu ‘X$su fL$d  696.42   609.05 
MQ®hpdp„ Aph¡gu fL$d  1,200.00   785.00 
hj® ApMf¡ Mp^  -     -   
ANpD“p hjp£“u Ly$g Mp^  -     -   
MpÛ“y„ L$pfZ  -     -   

kuA¡kApf âh©rÑAp¡“p¡ âL$pf  

1. rinZ“¡ DÑ¡S>“ Ap‘hy„
2. ApÆrhL$p h©rÙ
3. kdyv$pe Apfp¡Áe A“¡ õhõR>sp
4. kdyv$pe dpmMpL$ue kyrh^pAp¡
5. L$mp A“¡ k„õL©$rs“y„ fnZ

k„b„r^s ‘nL$pfp¡ kp’¡“p ìehlpfp¡

ìehlpf“p¡ âL$pf

L„$‘“u Üpfp A„Ly$ris V²$õV$“¡ kuA¡kApf MQp®“p k„b„^dp„ Ap‘¡gp¡ apmp¡  1,200.00 785.00
AÞe (õ‘ô L$fp¡) - - 

Å¡NhpB“p¡ kpfp„i (kuA¡kApf)

hj®“u iêApsdp„ Å¡NhpB  -     -   
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  -     -   
bpv$  : hj® v$frdep“ rh‘e®e/kdpep¡S>“  -     -   
hj® ApMf¡ Å¡NhpB  -     -   

Ap “p¢^, “p¢^ 2.20 A“¡ s¡“u ‘¡V$p “p¢^p¡ kp’¡ L„$‘“u“p AphL$h¡fp MQ®“y„ rhïg¡jZ ‘|fy„ ‘pX¡$ R>¡. s¡ bsph¡ R>¡ L¡$ fL$dp¡ ku^u Cr¼hV$udp„ NZsfudp„ g¡hpdp„ 

Aphu R>¡ A“¡ rb“-ApL$pfZu‘pÓ A“¡ rb“-L$‘ps‘pÓ bpbsp¡“u L$fh¡fp MQ® D‘f L¡$hu Akf ‘X$u R>¡. s¡ L„$‘“u“p L$fh¡fp“u [õ’rs“p k„v$c®dp„ L$f¡gp 

dlÐh“p A„v$pÅ¡“p¡ ‘Z Mygpkp¡ L$f¡ R>¡.

2.33   AphL$h¡fp MQ® :

Qpgy L$fh¡fp MQ®    
hj®“p “ap D‘f“p¡ Qpgy L$fh¡fp¡  43,249.14   19,584.41 
ANpD“p kdeNpmp“y„ Qpgy L$fh¡fp dpV$¡ kdpep¡S>“  1,663.99   675.96 
Ly$g Qpgy L$fh¡fp MQ®  44,913.13   20,260.37 
    
rhg„rbs L$fh¡fp MQ® 
rhg„rbs L$fh¡fp AõL$epdsp¡dp„ OV$pX$p¡/(h^pfp¡)  208.48   6,110.25 
rhg„rbs L$fh¡fp S>hpbv$pfuAp¡dp„ (OV$pX$p¡)/h^pfp¡  (651.96)  6,803.46 
Ly$g rhg„rbs L$fh¡fp MQ®  (443.48)  12,913.71 
Ly$g AphL$h¡fp MQ®  44,469.65   33,174.08 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

2022-23 2021-22rhNs

31du dpQ® 2023 31du dpQ® 2022

(` gpMdp„ )    

ìehlpf“p¡ âL$pf 31du dpQ® 2023 31du dpQ® 2022

(` gpMdp„ )    

(` gpMdp„ )    

2022-23 2021-22rhNs

2.33.01  ANpD“p hjp£“u L$fh¡fp“u Ap¡R>u Å¡NhpC: hj® v$frdep“ L„$‘“uA¡ ANpD“p hjp£dp„ rlkpbu Qp¡‘X$p dyS>b L$f¡g AphL$h¡fp“u Å¡NhpB A“¡ 
AphL$h¡fp“p cf¡g qfV$“® dyS>b L$f‘pÓ AphL$ D‘f cfhp‘pÓ AphL$h¡fp hÃQ¡“p¡ 1,663.99 gpM(2021-22 675.96 gpM)“u fL$d“p¡ saphs gMu ` `

hpþep¡ (‘fs gu^p¡) R>¡ A“¡ s¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ ANpD“p hjp£“u Ap¡R>u L$fh¡fp“u Å¡NhpB sfuL¡$ v$ip®ìep¡ R>¡.
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2.34 AÞe kdph¡iL$ AphL$“y„ ‘ÓL$

“ap A’hp “yL$kp“dp„ ‘y“:hN}L©$s “l] ’“pfu bpbsp¡    
1. Cr¼hV$u kp^“p¡ AÞe kdph¡iL$ AphL$ Üpfp    
A“¼hp¡V$¡X$ fp¡L$pZp¡“y„ hpS>bu d|ëe gpc/(“yL$kp“)  (10,788.25)  29,508.28 
A“¼hp¡V$¡X$ fp¡L$pZp¡ D‘f L$fh¡fp“u Akf  (886.58)  (889.48)
    
2. ìep¿epres L$d®Qpfu gpc ep¡S>“pAp¡ D‘f ‘y“:dp‘Zu“p gpc/(“yL$kp“)    
A¡L$ÃeyAqfAg gpc  1,154.02   1,153.55 
A¡L$ÃeyAqfAg gpc D‘f L$fh¡fp“u Akf  290.43   290.31 
    
Ly$g bpbsp¡ L¡$ S>¡ “ap A’hp “yL$kp“dp„ ‘y“: hN}L©$s L$fhpdp„ Aphi¡ “rl   (9,634.23)  30,661.83 
Ly$g L$fh¡fp“u Akf  (596.15)  (599.17)
Ly$g   (10,230.38)  30,062.66 

2.35  i¡f v$uW$ L$dpZu

Br¼hV$u i¡flp¡ëX$fp¡ k„b„r^s “ap¡ (  gpMdp„„)    `

 d|m L$dpZu  1,21,247.53   44,521.08 
 a¡fapf (dilution) “u Akf dpV$¡ kdpep¡rS>s  1,21,247.53   44,521.08 
    
Br¼hV$u i¡f“u âdpZcpf“u ‘ÙrsA¡ kf¡fpi k„¿ep    
 d|m i¡f v$uW$ L$dpZu dpV$¡  31,80,00,000   31,80,00,000 
 a¡fapf“u Akf dpV$¡ kdpep¡rS>s  31,80,00,000   31,80,00,000 
   
i¡f v$uW$ L$dpZu (v$f¡L$“y„ v$pi®r“L$ d|ëe 2):  `

 d|m ( )  38.13   14.00 `

 a¡fapf bpv$ (Diluted) ( )  38.13   14.00`

2.36 guT (CÞX$ A¡A¡k116)

L„$‘“uA¡ 1gu A¡râg,2019“u Akf’u ‘ðpÜs} ArcNd hp‘fu, CÞX$ A¡A¡k 116 "guT' A‘“pìey„ R>¡.

L„$‘“u guT“p ‘Ë$¡v$pf sfuL¡$

L„$‘“uA¡ k„¿epb„^ ìehlpê ArcNd“p¡ D‘ep¡N L$ep£ lsp¡ S>¡“p¡ kpfp„i “uQ¡ dyS>b R>¡:

1) 12 drl“p’u Ap¡R>u guT“u dyv$shpmp guT dpV$¡ h‘fpi“p¡ l½$ ^fphsu AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“¡ âpf„rcL$ Adg“u spfuM’u dpÞesp “ 
Ap‘hp dpV$¡ dyr¼s gpNy L$fu

2) Ap¡R>p d|ëe ^fphsu h‘fpi“p¡ l½$ ^fphsu guT AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“¡ dpÞesp “ Ap‘hp dpV$¡ dyr¼s gpNy L$fu.

L„$‘“u“u h‘fpi“p¡ l½$ ^fphsu AõL$epdsp¡“u ^pfZ L$f¡gu fL$dp¡ A“¡ hj® v$frdep“ guT S>hpbv$pfu“u l¡fa¡f “uQ¡ dyS>b R>¡:

Ly$g ^pfZ L$f¡g d|ëe       
hj®“u iêAps“u bpL$u  1,541.65   1,541.65 
Dd¡fp¡ : ‘y“: d|ëep„L$“/ ky^pfp“¡ L$pfZ¡ lhpgp  40.83   -   
ApMf“u bpL$u (A¡)  1,582.48   1,541.65 
       
k„rQs nuZsp       
hj®“u iê$Aps“u bpL$u  626.25   535.55 
Dd¡fp¡ : hj® v$frdep“ h^pfp¡  93.61   90.70 
ApMf“u bpL$u (bu)  719.86   626.25 
Qp¡¿My„ ^pfZ L$f¡g d|ëe (A¡-bu) (Sy>Ap¡ “p¢^ 2.01bu)  862.62   915.41 

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

2022-23 2021-22rhNs

2022-23 2021-22rhNs

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>



171

2.37 k„crhs S>hpbv$pfuAp¡

 1 AphL$h¡fp¡  23,221.68   37,554.57 
 2 h¡QpZh¡¡fp¡/h¡V$  425.45   419.04 
 3 ApbL$pfu S>L$ps A“¡ krh®k h¡fp¡  1,581.71   1,601.13 
 4 L$p¡ÞV²$p¼V$fp¡, S>du“ hmsf A“¡ AÞe“¡ gNsu  84,874.99   56,654.72 
 5 fp¡eëV$u, õV$¡ç‘ X$éyV$u, ‘qfhs®“ h¡fp¡, S>du“ dl¡kyg, rhN¡f¡  6,275.32   6,275.32 
 6 L$d®QpfuAp¡“¡ DÑ¡S>“  1,158.84   1,158.84 
  Ly$g k„crhs S>hpbv$pfuAp¡  1,17,537.99   1,03,663.62

guT S>hpbv$pfu“u Qpgy/rb“-Qpgydp„ rhÃR>¡v$ kp’¡ l¡fa¡f 

iê$Aps“u bpL$u  55.19   81.28 
‘y“: dyëep„L$“ / ky^pfp“¡ L$pfZ¡ lhpgp  40.83   -   
Dd¡fp¡ : ìepS> MQ®  6.08   6.05 
bpv$ : Q|L$hZu  (52.62)  (32.14)
ApMf“u bpL$u  49.48   55.19 
Qpgy (Sy>Ap¡ “p¢^ 2.22A¡) 0.77 27.01
rb“- Qpgy (Sy>Ap¡ “p¢^ 2.18A¡) 48.71 28.18

“ap A’hp “yL$kp“dp„ NZsfudp„ gu^¡g fL$dp¡ 

ìepS> MQ® (Sy>Ap¡ “p¢^ 2.30)  6.08   6.05 
h‘fpi“p¡ l½$ ^fphsu AõL$epdsp¡ D‘f Okpfp¡ (Sy>Ap¡ “p¢^ 2.31)  93.61   90.70 

2022-23 2021-22

hV$ph bpv$ L$ep® hNf guT S>hpbv$pfuAp¡“y„ L$fpfNs ‘qf‘¼hsp rhïg¡jZ “uQ¡ Ap‘¡g R>¡:

guT S>hpbv$pfuAp¡“y„ (hV$phbpv$ L$ep® hNf“y„) ‘pL$hp“y„ rhïg¡jZ 

A¡L$ hj®’u Ap¡R>u 4.67 32.14
A¡L$ ’u b¡ hj® 5.36 3.33
b¡ ’u ‘p„Q hj® 16.90 9.99
‘p„Q hj® ’u h^y 56.11 33.29

L„$‘“u guT Ap‘“pf sfuL¡$
L„$‘“uA¡ s¡“u guT BÞX$ A¡A¡k 116 dyS>b rlkpbdp„ gu^u lsu

v$¡hp sfuL¡$ “rl õhuL$pf¡gp L„$‘“u kpd¡“p v$php dpV¡$ Å¡NhpC “rl L$f¡gu k„crhs S>hpbv$pfuAp¡

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

rhNs

(` gpMdp„ )    

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„ )    

31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

A.
“„. rhNs

2.37.01   L„$‘“u NyS>fps fpS>edp„ rg‚pBV$“u A¡L$dpÓ h¡‘pfu h¡Q“pf R>¡. A¡râg,2018dp„ ‘p“pÞ^°p¡ MpZdp„’u rg‚pBV$ Mgpk ’B Nep¡ lsp¡. s¡ ANpD 
‘p“pÞ^°p¡ MpZdp„’u ’sy„ DÐ‘pv$“ L„$‘“u“u A“¡ ÆA¡kBkuA¡g“p EÅ® k„eÓ dpV$¡ s¡dS> L$ÃR> rhõspf“p N°plL$p¡“u dp„N dpV$¡ A‘|fsy lsy„.

 EÅ® k„e„Óp¡ D‘fp„s, L„$‘“uA¡ dpB¾$p¡, “p“p, dÝed A“¡ dp¡V$p A¡ÞV$fâpBkuk“u bmsZ“u S>ê$qfepsp¡ ‘Z k„sp¡jhp“u lp¡e R>¡, dpV$¡ L$ÃR> rhõspfdp„  
A¡V$g¡ L¡$ dpsp“p¡ dY$ A“¡ Ddfkf MpZp¡dp„’u rhipm Ål¡f rlsdp„ r“qv$®ô L$fpe¡g hprj®L$ DÐ‘pv$“ ndsp L$fsp„ h^y DÐ‘pv$“ L$fhy„ Ar“hpe® lsy„ S>¡ dpV$¡ 
rg‚pBV$“u hprj®L$ DÐ‘pv$“ ndsp h^pfhp dpV$¡ d„X$m“u k„drs d¡mhhpdp„ Aphu lsu A“¡ fpS>e kfL$pf“¡ ‘Z ÅZ L$fhpdp„ Aphu lsu. Ap dpV$¡“u 
S>hpbv$pfu, Å¡ L$p¡B ’pe sp¡, Ap sb½¡$ r“ròs ’B iL¡$ s¡d “’u. S>ê$fu lhpgp “p¢^ Å¡ L$p¡B ’pe sp¡, Ap bpbs“p ApMfu r“L$pg ‘R>u ‘pX$hpdp„ Aphi¡.
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2.38   hQ“bÙspAp¡

 A¡ d|X$u L$pdp¡“u hQ“bØspAp¡

  d|X$u L$pdp¡ A„N¡ bpL$u fl¡sp A“¡ Å¡NhpB “rl L$f¡gp L$fpfp¡“u A„v$prS>s fL$d 746.09 676.46  

bu AÞe hQ“bÙspAp¡

  L$p¡gkp d„Ópge, cpfs kfL$pf Üpfp Ål¡f L$fpe¡g L$p¡gkp A“¡ rg‚pCV$ c|rdM„X$p¡“u lfpÆdp„ L„$‘“uA¡ ku.A¡d (A¡k‘u) A¡¼V$, 2015“p 16dp„ 

sb½$p A“ A¡dA¡dX$uApf A¡¼V$, 1957“p 6Ì$p sb½$p l¡W$m“u lfpÆ Üpfp cpN gu^p¡ lsp¡. L„$‘“u“u dpQ®, 2023“p drl“pdp„ Ap¡qX$ip fpS>edp„ 

Aph¡gu byfp‘lpf A“¡ b¥sfpZu h¡õV$ (west) “pd“u b„“¡ L$p¡gkp“u MpZp¡ dpV$¡ ‘k„v$Nu“p bp¡gu bp¡g“pf sfuL¡$ Ål¡f L$fhpdp„ Aphu lsu. 29du 

dpQ®, 2023“p fp¡S> cpfs kfL$pf“p L$p¡gkp d„Ópge kp’¡ L$fpf ‘f lõspnf L$fhpdp„ Apìep R>¡ A“¡ L„$‘“uA¡ s¡“u S>hpbv$pfuAp¡“u ‘qf‘|rs® dpV$¡ 

`1,63,693.73 gpM“u fL$d“u AV$g A“¡ rb“ifsu b¢L$ N¡f„V$u Ap‘u R>¡. Ap D‘fp„s D‘fp¡¼s b¡ L$p¡gkp“u MpZp¡“p k„b„^dp„ A‘äÞV$ au A“¡ 

r“ròs (fixed) au sfuL¡$ A“y¾$d¡ 79,925.75 gpM A“¡ 7,179.97 gpM Q|L$hhp L„$‘“u hQ“bÙ R>¡.` `

2.39    Al¡hpg“p kdeNpmp ‘R>u b“sp b“php¡ : 

d„X$m¡ i¡f v$uW$ 11.45 “y„ qX$rhX$ÞX$ k|rQs L$ey¯ R>¡ L¡$ S>¡ ApNpdu kpdpÞe kcpdp„ i¡flp¡ëX$fp¡“u d„S|>fu“¡ Ap^u“ R>¡.`

2.40   hluhV$“p ds¡, õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡, õ’phf rdgL$sp¡dp„ fp¡L$pZ, Apcpku AõL$epdsp¡ A“¡ rb“-Qpgy fp¡L$pZp¡ rkhpe“u 
AõL$epdsp¡“y„ d|ëe, Å¡ AÞeep v$ip®ìey„ “ lp¡e sp¡, Å¡ ̂ „^p“p kpdpÞe âhpl âdpZ¡ fp¡L$X$dp„ ê$‘p„sf L$fpe sp¡, s¡ Ap¡R>pdp„ Ap¡Ry>„ S>¡ fL$d v$ip®hu R>¡ s¡“p S>¡V$gy 
’pe.

2.41   h¡‘pfu Q|L$hZp, h¡‘pfu g¡Zp„, r^fpZp¡ A“¡ ‘¡iNuAp¡, N°plL$p¡ ‘pk¡’u dm¡gu ‘¡iNuAp¡, AÞe rb“-Qpgy L¡$ Qpgy S>hpbv$pfuAp¡, rhN¡f¡ rlkpbp¡dp„ 
k„drs A“¡ kdpep¡S>““¡, Å¡ L$p¡C lp¡e sp¡, Ap^u“ R>¡.

2.42 kpdreL$ ^p¡fZ¡ A“¡ S>epf¡ S>êfu lp¡e Ðepf¡ L„$‘“u s¡“u AõL$epdsp¡“u ^pfZ L$f¡gu fL$d“u kdunp L$f¡ R>¡. hj® 2020-21 v$frdep“ L„$‘“uA¡ 
A¾$udp¡V$p ’d®g ‘phf õV$¡i“ (A¡V$u‘uA¡k) dpV$¡  39,659.49 gpM“y„ r“b®msp-“yL$kp“ Qp¡‘X¡$ gu^y„ lsy„ hj® 2020-21dp„ àgpÞV$ gp¡X$ a¡L$V$f `

(‘uA¡gA¡a) 19.87 % lsp¡, S>¡“u kpd¡ hj® 2021-22 A“¡ 2022-23dp„ A“y¾$d¡ dpÓ 27 % A“¡ 38 % lsp¡ s¡ Ýep“dp„ fpMu A¡V$u‘uA¡kdp„ k„crhs 
r“b®msp-“yL$kp““¡ DgV$phhp“u kdunp“u rhQpfZp Qpgy hj®dp„ L$fhpdp„ Aphu “’u. Å¡L¡$, L„$‘“u A“¡ ÆeyhuA¡“A¡g hÃQ¡ ‘phf ‘fQ¡BT A¡N°ud¡ÞV$ 
(‘u‘uA¡), NyS>fps Cg¡[¼V²$rkV$u f¡Áeyg¡V$fu L$rdi“ (GERC)“u d„S|>fu l¡W$m R>¡. s¡“u “pZpL$ue Akfp¡“p Ahgp¡L$“ ‘R>u k„crhs r“b®msp-“yL$kp““¡ 
DgV$phhp dpV$¡“u kdunp“u rhQpfZp L$fhpdp„ Aphi¡. 

(A¡) rhcpNuL$fZ A“¡ dy¿e âh©rÑAp¡“y„ hZ®“ :

 dy¿e L$pe®L$pfu r“Z®e g¡“pf kuAp¡X$uA¡d (CODM) k„kp^“p¡“u apmhZu A“¡ L$pdNufu“u ApL$pfZu“¡ gNsp r“Z®ep¡ g¡hp“p l¡sy’u ^„^pL$ue 
rhcpNp¡“p L$pe®L$pfu ‘qfZpdp¡“y„ AgN’u r“e„ÓZ L$f¡ R>¡ A“¡ s¡ âdpZ¡, L„$‘“uA¡ Al¡hpg dpV$¡ b¡ L$pe®L$pfu rhcpNp¡ spfìep R>¡, A¡V$g¡ L¡$ MpZL$pd A“¡ 
EÅ®. kuAp¡X$uA¡d“¡ S>¡ fus¡ Ap„sqfL$ Al¡hpg ‘|fp¡ ‘pX$hpdp„ Aph¡ R>¡, s¡“u kp’¡ kyk„Ns fus¡ L$pe®L$pfu rhcpNp¡“¡ spfìep R>¡ A“¡ Al¡hpg Ap‘hpdp„ 
Aph¡ R>¡. 

(bu) rhcpN“u AphL$ A“¡ MQp® :

 AphL$ A“¡ MQp® S>¡ s¡ rhcpN“u L$pe®i¥gu kp’¡“p k„b„^“p Ap^pf¡ s¡ rhcpNdp„ Ap¡mM¡g R>¡. S>¡ AphL$ A“¡ MQp® kdN° kplk“¡ gpNy ‘X¡$ R>¡ A“¡ 
hpS>bu ̂ p¡fZ¡ L$p¡C rhcpNdp„ apmhu iL$pe s¡d “ lp¡e s¡“¡ "ArhcpÄe' sfuL¡$ v$ip®hpe R>¡.

(ku) rhcpN“u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡

 rhcpÆs AõL$epdsp¡ A“¡ rhcpÆs S>hpbv$pfuAp¡, S>¡ s¡ rhcpN“u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ v$ip®h¡ R>¡. fp¡L$pZp¡, L$f k„b„r^s AõL$epdsp¡ A“¡ 

AÞe AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ S>¡ hpS>bu ̂ p¡fZ¡ L$p¡C rhcpNdp„ apmhu iL$pe s¡d “ lp¡e s¡“¡ "ArhcpÄe' sfuL¡$ v$ip®hpe R>¡. 

(X$u) Np¥Z rhcpNuL$fZ Al¡hpg :

  L„$‘“u“¡ AphL$“u cp¥Np¡rgL$ hl¢QZu ’su “’u L$pfZ L¡$ L„$‘“u“u L$pdNufu v$¡i“u A„v$f S> lp’ ^fhpdp„ Aph¡ R>¡ A“¡ s¡’u s¡“p N°plL$p¡“p cp¥Np¡rgL$ 
õ’mp¡“¡ Ap^pqfs Np¥Z rhcpNue Al¡hpg Ap‘hp“y„ L„$‘“u“¡ gpNy ‘X$sy„ “’u.

(C) dy¿e N°plL$p¡ A„N¡“u dprlsu:

 34,644.85 gpM(2021-22: 27,704.46 gpM)“u fL$d“u EÅ® rhcpN“u AphL$ (L¡$ S>¡ azg rhcpNue AphL$“p 10% ’u h^u Åe R>¡) A¡L$ S> ` `

N°plL$ ‘pk¡’u d¡mhhpdp„ Aph¡ R>¡ A“¡ 27,069.63 gpM (2021-22: 13,406.64 gpM) (L$fh¡fp krls)“u fL$d“u MpZL$pd rhcpN“u AphL$ ` `

(L¡$ S>¡ Ly$g rhcpNue AphL$“p 10%’u h^u Åe R>¡) A¡L$ S> N°plL$ ‘pk¡’u d¡mhhpdp„ Aph¡ R>¡.

(A¡a) DÐ‘pv$“ A“¡ k¡hpAp¡ A„N¡“u dprlsu :

 L„$‘“u“p v$f¡L$ DÐ‘pv$“ dpV$¡ blpf“p (external) N°plL$p¡ ‘pk¡“u AphL$ “uQ¡ "rhcpÆs (segment) AphL$' dp„ v$ip®hu R>¡ s¡ S> R>¡.

2.43   rhcpNuL$fZ (SEGMENT) dprlsu :

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

A.
“„. rhNs
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2022-23 2021-22

Ly$gArhcpÄe EÅ® 
ep¡S>“pAp¡

MpZL$pd 
ep¡S>“pAp¡

1. AphL$p¡       

blpf“u AphL$  3,15,499.90   34,644.85   -     3,50,144.75   2,45,503.48   27,704.46   -     2,73,207.94 

Ap„sf rhcpNue AphL$  15,553.23   -     -     15,553.23   8,884.21   -     -     8,884.21 

Ly$g rhcpÆs AphL$  3,31,053.13   34,644.85   -     3,65,697.98   2,54,387.69   27,704.46   -     2,82,092.15 

        

2. ‘qfZpdp¡        

rhcpÆs ‘qfZpdp¡  1,41,092.20   (1,755.18)  -     1,39,337.02   66,654.12   2,126.14    68,780.26 

ArhcpÄe L„$‘“u MQ®    (12,859.89)  (12,859.89)    (6,602.92)  (6,602.92)

ìepS> A“¡ qX$rhX$ÞX$ AphL$    37,381.98   37,381.98     13,508.91   13,508.91 

ArhcpÄe AÞe AphL$    1,858.07   1,858.07     2,008.91   2,008.91 

L$fh¡fp     (44,469.65)  (44,469.65)    (33,174.08)  (33,174.08)

Qp¡¿Mp¡ “ap¡      1,21,247.53      44,521.08 

        

3. AÞe dprlsu        

rhcpÆs Aõ¼epdsp¡*  1,55,749.19   92,312.34   4,40,133.02   6,88,194.55   1,48,748.42   96,374.40   3,39,427.00   5,84,549.82 

rhcpÆs S>hpbv$pfuAp¡*  83,115.17   5,555.00   23,583.19   1,12,253.37   84,135.92   5,898.60   15,917.27   1,05,951.79 

        

d|X$u MQ®   1,042.73   662.83   639.27   2,344.83   1,837.33   454.81   70.99   2,363.13 

        

Okpfp¡ A“¡ nuZsp MQ® 2,138.55   5,646.83   331.06   8,116.44   3,829.37   5,616.62   352.31   9,798.30

        

Okpfp¡ A“¡ nuZsp MQ®  3,673.48   -     -     3,673.48   4,615.98   -     -     4,615.98
rkhpe“p rb“-fp¡L$X$ MQp®  

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

rhNs Ly$gArhcpÄe EÅ® 
ep¡S>“pAp¡

MpZL$pd 
ep¡S>“pAp¡

* 
 rhcpÆs AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“u “pZpL$ue ‘ÓL$p¡dp„ S>¡ fus¡ dp‘Zu ’B R>¡ s¡ fus¡ ’B R>¡ s¡d“u apmhZu rhcpN“u L$pdNufu“p Ap^pf¡ 
L$fu R>¡.

1. rhcpÆs AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ d¡mhZp“¡ Apr^“ R>¡.
2. MpZL$pd ep¡S>“pAp¡“u rhcpÆs AphL$dp„ ‘phf ep¡S>“p dpV$¡ õh-h‘fpidp„ h‘fpe¡gp rg‚pBV$/ Q|“p“p 15,553.23 gpM (2021-22: `

`8,884.21 gpM)“u fL$d“p¡ kdph¡i ’pe R>¡.
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kb„^“p¡ âL$pfrhNs

(A¡) klep¡Nu k„õ’pAp¡, k„ey¼s kplkp¡, 100% r“e„rÓs A¡L$d A“¡ kfL$pf k„b„r^s A¡L$dp¡

 NyS>fps S>¡‘u rkd¡ÞV$ A¡ÞX$ BÞäpõV²$¼Qf rgrdV$¡X$ klep¡Nu k„õ’p

 NyS>fps ¾¡$X$p¡ rd“fg BÞX$õV²$uT rgrdV$¡X$ klep¡Nu k„õ’p

 A¥¼e L¡$rdL$ëk âpBh¡V$ rgrdV$¡X$ klep¡Nu k„õ’p

 NyS>fps apDÞX¡$i“ ap¡f A¡ÞV$frâÞeyqfeg A¡¼k¡gÞk k„ey¼s kplk

 õhrZ®d NyS>fps ãgp¡fõ‘pf âpBh¡V$ rgrdV$¡X$ k„ey¼s kplk

 “¥“u L$p¡g L„$‘“u rgrdV$¡X$ k„ey¼s kplk

 NyS>fps rd“fg qfkQ® A¡ÞX$ BÞX$õV²$ueg L$ÞkëV$Þku kp¡kpeV$u 100% r“e„rÓs A¡L$d

 ÆA¡dX$uku kpeÞk A¡ÞX$ qfkQ® k¡ÞV$f 100% r“e„rÓs A¡L$d

 ÆA¡dX$uku N°pçe rhL$pk V²$õV$ 100% r“e„rÓs A¡L$d 

 NyS>fps õV$¡V$ Bg¡[¼V²$rkV$u L$p¡‘p£f¡i“ rg. kfL$pf k„b„r^s A¡L$dp¡

 NyS>fps EÅ® rhL$pk r“Nd rg. kfL$pf k„b„r^s A¡L$dp¡

 NyS>fps Ap¥Ûp¡rNL$ rhL$pk r“Nd kfL$pf k„b„r^s A¡L$dp¡

 NyS>fps õV$¡V$ apC“p[Þkeg krh®rkk rg. kfL$pf k„b„r^s A¡L$dp¡ 

(bu) Qphuê$‘ hluhV$u Ar^L$pfuAp¡ (L¡$A¡d‘u)

 îu fpÆh Ly$dpf Nyáp, ApC.A¡.A¡k. (r“h©s) (8du Sy>“, 2022 ky^u) AÝen

 îu fpS> Ly$dpf ,ApC.A¡.A¡k. (8du Sy>gpB, 2022 ’u 8du a¡b°yApfu, 2023 ky^u) AÝen

 îu L$dg v$epZu, ApC.A¡.A¡k. (8du a¡b°yApfu, 2023 ’u 31du dpQ®, 2023 ky^u) AÝen

 îu ê$‘h„s rkO, ApC.A¡.A¡k. hluhV$u r“epdL$

 îu rdrgÞv$ sp¡fhZ¡, ApB.A¡.A¡k. ( 14du a¡b°yApfu,2023 ky^u) r“epdL$

 îudsu dp¡“p M„^pf, ApC.A¡.A¡k. (14du a¡b°yApfu,2023 ’u) r“epdL$

 îudsu kp¡“g rdîp,ApC.A¡.A¡k. r“epdL$

 îudsu Np¥fu Ly$dpf, ApC.A¡.A¡k. (r“h©Ñ) õhs„Ó r“epdL$

 îu “urs“ ku. iy¼g õhs„Ó r“epdL$

 îu A¡k.bu X$p„NpeQ õhs„Ó r“epdL$

 âp¡a¡kf i¥g¡j Np„^u õhs„Ó r“epdL$

 îu A¡g. Ly$gî¡›$ dy¿e S>“fg d¡“¡S>f A“¡

 dy¿e “pZpL$ue Ar^L$pfu

 îu Å¡A¡g ChpÞk L„$‘“u krQh 

2.44.01  k„b„r^s ‘pV$}Ap¡“u epv$u

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

2.44   k„b„r^s ‘nL$pfp¡“y„ âL$V$uL$fZ

cpfsue rlkpbu ̂ p¡fZp¡-24 dyS>b ""k„b„r^s ‘nL$pfp¡“p âL$V$uL$fZ“u'' Al¡hpg l¡W$m“p kdeNpmp“u rhNsp¡ “uQ¡ dyS>b R>¡:
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hõsAy p/¡ kh¡ pAp“¡ „ y hQ¡ pZ  3,490.43   2,984.67   0.01   0.01   62,705.16   41,364.84   66,195.60   44,349.52 

hõsyAp¡/k¡hpAp¡“u Mfuv$u  -     -     -     -     -     3.16   -     3.16 

ÆApÆ¡  Üpfp L$fg¡  cX„ $pm¡ dp’„ u Æau“ ¡

Q|L$hÏ „   -     -     1,624.74   642.63   -     -     1,624.74   642.63 

ÆA¡kA¡aA¡k ‘pk¡’u dm¡g Æau“¡ 

Q|L$hhp‘pÓ ìepS>  -     -     40.60   21.10   -      40.60   21.10 

AL¡ $dp“¡ p hsu L$fg¡  QL| $hZp -     -     -     -     34.65   99.72   34.65   99.72 

ÆA¡kA¡aA¡k ‘pk¡ dyL¡$g c„X$p¡m  -     -     -     -     1,75,815.03   1,77,021.46   1,75,815.03 1,77,021.46 

ÆA¡kA¡aA¡k ‘pk¡’u D‘pX¡$g c„X$p¡m  -     -     -     -     99,883.55   1,06,884.21   99,883.55   1,06,884.21 

ìepS>“u AphL$/ AÞe AphL$  62.17   23.14   -     -     13,512.65   8,772.53   13,574.82   8,795.67 

kfL$pfu kd|lp¡“¡ “pZpL$ue apmp¡  -     -     -     -     204.00   204.00   204.00   204.00 

âp¡rhX$ÞV$ a„X$ V²$õV$“¡ apmp¡ -     -     -     -     1,853.21   1,787.15   1,853.21   1,787.15 

ÆAd¡ X$uku Np° çe rhL$pk V$² õV$“ ¡

Ap‘g¡  apmp ¡  -     -     -     -     1,200.00   785.00   1,200.00   785.00 

hõsyAp¡/k¡hpAp¡“p h¡QpZ/ 

Mfuv$udp„’u Dcu ’su bpL$u 

fl¡su fL$dp¡         

hj® ApMf¡ rlkpbu Q|L$hZp  45.98   27.21   861.16   1,289.09   -     -     

hj® ApMf¡ rlkpbu g¡Zp„  1,076.95   1,274.07   1,641.66   1,641.66   2,81,034.44   2,07,039.09 

rhNs

2.44.02 k„b„r^s ‘nL$pfp¡ kp’¡“p ìehlpfp¡         (L¡$ A¡d ‘u rkhpe“p)

klep¡Nu k„õ’pAp¡ k„ey¼s kplkp¡

2022-23 2021-22

100% r“e„rÓs A¡L$dp¡/
kfL$pf k„b„r^s A¡L$dp¡

2022-23 2021-222022-23 2021-222022-23 2021-22

Ly$g

2.44.03   ifsp¡ A“¡ bp¡guAp¡
qX$rhX$ÞX$“¡ gNsp ìehlpfp¡“u ifsp¡ A“¡ bp¡guAp¡ AÞe i¡flp¡ëX$fp¡“¡ gpNy ‘X$su lsu s¡hu S> lsu. D‘f v$ip®h¡g k„b„r^s ‘nL$pfp¡“¡ hõsyAp¡ ‘fõ‘f k„ds 
ifsp¡ ‘f h¡Qu R>¡. dp¡V$pcpN“u bpL$u fL$dp¡ spfZ hNf“u R>¡.
L„$‘“uA¡ kfL$pf“u dprgL$u ̂ fphsp Ål¡f kplkp¡ ‘¥L$u A¡L$ kp’¡ ‘h“Q½$u EÅ® apd®, kp¥f EÅ® A“¡ ’d®g ‘phf àgpÞV$dp„’u ‘¡v$p ’su EÅ® h¡Qhp dpV$¡ 
25 ’u 30 hj®“p kdeNpmp dpV$¡ EÅ® Mfuv$u L$fpf L$ep® R>¡.

2.44.04 Qphuê$‘ hluhV$u Ar^L$pfuAp¡“¡ hmsf

V|$„L$p-Npmp“p L$d®Qpfu gpcp¡ 64.86 67.49
fp¡S>Npf ‘R>u“p gpcp¡ 9.16 6.74
gp„bp-Npmp“p L$d®Qpfu gpcp¡ 0.52 3.61
r“h©rÑ gpcp¡  -     -   
L$d®Qpfu“¡ i¡f- Ap^pqfs Q|L$hZp  -     -   
r“epdL$p¡“¡ kuV$]N au  2.25   2.10 
Ly$g hmsf 76.79 79.94

rhNs 2022-23 2021-22

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

“p¢^: D‘fp¡¼s ìehlpfp¡ Äep„ gpNy ‘X$sp lp¡e Ðep„ b^p L$fh¡fp krls R>¡.       

“p¢^: 1. D‘fp¡¼s hmsf r“epdL$p¡,dy¿e S>“fg d¡“¡S>f A“¡ dy¿e “pZpL$ue Ar^L$pfu A“¡ L„$‘“u krQh“¡ Qphuê$‘ hluhV$u Ar^L$pfuAp¡ sfuL¡$ Q|L$h¡g R>¡
 2. NC kpg  “pZpL$ue ‘ÓL$p¡dp„ v$ip®h¡g fp¡S>Npf ‘R>u“p gpcp¡ A“¡ gp„bp Npmp“p L$d®Qpfu gpcp¡, S>¡ s¡ “pZpL$ue hjp£“¡ bv$g¡ “pZpL$ue hj® 

2021-22 ky^u“p k„rQs lsp s¡’u s¡ “pZpL$ue hj® 2022-23“p Ap„L$X$pAp¡ kp’¡ kfMphu iL$pe s¡ dpV$¡ hj® v$frdep“ ky^pfhpdp„ Apìep R>¡. 
 3. r“epdL$p¡“u kuV$]N audp„, S>ep„ gpNy ‘X$sp lp¡e Ðep„, L$fh¡fp“p¡ kdph¡i ’pe R>¡. h^ydp„, kfL$pf Üpfp r“ey¼s r“epdL$p¡“p k„v$c®“u kuV$]N au ku^u 

kfL$pfu rsÅ¡fudp„ S>dp L$fhpdp„ Aphu R>¡.      

2.44.05   kfL$pf k„b„r^s A¡L$dp¡ kp’¡ AÞe ìehlpfp¡

D‘fp¡¼s ìehlpfp¡ D‘fp„s, L„$‘“uA¡ ^„^p“p kpdpÞe âhpl âdpZ¡ kfL$pf k„b„r^s A¡L$dp¡ kp’¡ AÞe ìehlpfp¡ L$ep® R>¡. Ap b^p ìehlpfp¡ Apçk® g¡Þ’ 
(arm's length) cphp¡A¡ L$fpfS>Þe k„ds ifsp¡“p Ap^pf¡ L$ep® R>¡.

2.44.06  h^ydp„, L„$‘“uA¡ rhrh^ gp„bp Npmp“u hõsyAp¡ ‘|fu ‘pX$hp“p A“¡ EÅ® Mfuv$u“p L$fpfp¡ k„b„r^s ‘nL$pfp¡ (kfL$pfu k„b„r^s A¡L$dp¡ krls) kp’¡ 
L$ep® R>¡, S>¡dp„ hõsyAp¡/k¡hpAp¡ L$fpfS>Þe k„ds ifsp¡“p Ap^pf¡ “½$u L$f¡g cphp¡A¡ ‘|fu ‘pX¡$g R>¡. L¡$V$gpL$ L$fpfp¡ S>ê$fu d„S|>fuAp¡ dmhp“u bpL$u lp¡hp’u 
ApMfuL$fZ ’hp“u âq¾$epdp„ R>¡.

(` gpMdp„ )    
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“pZpL$ue AõL$epdsp¡        
ke„ ¼y s kplkp¡ A“¡ Ak¡ pr¡ kAV¡ $¹kdp„
fpL¡ $pZp¡  -     -    891.37  891.37   -     -     -     -   
AÞe fpL¡ $pZp¡        
 - Br¼hV$u if¡ -A“¼hpV¡ $X¡ $  -     12,226.51   -     12,226.51   -     -     12,226.51   12,226.51 
 - Br¼hV$u if¡ -¼hpV¡ $X¡ $  -     45,587.92   -     45,587.92   45,587.92   -     -     45,587.92 
r̂ fpZp¡        
 - rb“ Qpgy  -     -     637.78   637.78   -     -     -     -   
 - Qpgy  -     -     302.95   302.95   -     -     -     -   
h‘¡ pfu gZ¡ p„  -     -     20,491.97   20,491.97   -     -     -     -   
fpL¡ $X$ A“¡ fpL¡ $X$ kdL$n  -     -     4,263.48   4,263.48   -     -     -     -   
AÞe bL¢ $ rkgL$  -     -     2,352.65   2,352.65   -     -     -     -   
AÞe “pZpL$ue AõL$epdsp¡        
 - rb“ Qpgy  -     -     1,59,156.50   1,59,156.50   -     -     -     -   
 - Qpgy  -     -     1,13,334.10   1,13,334.10   -     -     -     -   

L$yg “pZpL$ue AõL$epdsp¡  -     57,814.42   3,01,430.80   3,59,245.23   45,587.92   -     12,226.51   57,814.42 
        

“pZpL$ue S>hpbv$pfuAp¡        
guT S>hpbv$pfuAp¡        
 - rb“ Qpgy  -     -     27.01   27.01   -     -     -     -   
 - Qpgy  -     -     28.18   28.18   -     -     -     -   
AÞe “pZpL$ue S>hpbv$pfuAp¡        
 - rb“ Qpgy  -     -     167.78   167.78   -     -     -     -   
 - Qpgy  -     -     15,628.18   15,628.18   -     -     -     -   
h‘¡ pfu QL| $hZp  -     -     20,891.06   20,891.06   -     -     -     -   

L$yg “pZpL$ue S>hpbv$pfuAp¡  -     -     36,742.21   36,742.21   -     -     -     -   

2.45 “pZpL$ue kp^“p¡, hpS>bu d|ëe A“¡ Å¡Mdp¡“u dp‘Zu

A¡. î¡Zu âdpZ¡ “pZpL$ue kp^“p¡ A“¡ s¡d“y„ hpS>bu d|ëe

“pZpL$ue AõL$epdsp¡        
k„ey¼s kplkp¡ A“¡ A¡kp¡rkA¡V¹$kdp„
fp¡L$pZp¡  -     -     891.37   891.37   -     -     -     -   
AÞe fp¡L$pZp¡        
 - Br¼hV$u i¡f-A“¼hp¡V$¡X$  -     16,150.36   -     16,150.36   -     -     16,150.36   16,150.36 
 - Br¼hV$u i¡f-¼hp¡V$¡X$  -     30,875.81   -     30,875.81   30,875.81   -     -     30,875.81 
r^fpZp¡        
 - rb“ Qpgy  -     -     573.99   573.99   -     -     -     -   
 - Qpgy  -     -     299.58   299.58   -     -     -     -   
h¡‘pfu g¡Zp„  -     -     18,897.98   18,897.98   -     -     -     -   
fp¡L$X$ A“¡ fp¡L$X$ kdL$n  -     -     5,102.01   5,102.01   -     -     -     -   
AÞe b¢L$ rkgL$  -     -     2,460.17   2,460.17   -     -     -     -   
AÞe “pZpL$ue AõL$epdsp¡        
 - rb“ Qpgy  -     -     2,24,426.83   2,24,426.83   -     -     -     -   
 - Qpgy  -     -     1,41,435.76   1,41,435.76   -     -     -     -   
Ly$g “pZpL$ue AõL$epdsp¡  -     47,026.17   3,94,087.69   4,41,113.86   30,875.81   -     16,150.36   47,026.17 
        
“pZpL$ue S>hpbv$pfuAp¡        
guT S>hpbv$pfuAp¡        
 - rb“ Qpgy  -     -     48.71   48.71   -     -     -     -   
 - Qpgy  -     -     0.77   0.77   -     -     -     -   
AÞe “pZpL$ue S>hpbv$pfuAp¡        
 - rb“ Qpgy  -     -     294.74   294.74   -     -     -     -   
 - Qpgy  -     -     16,536.34   16,536.34   -     -     -     -   
h¡‘pfu Q|L$hZp  -     -     20,328.79   20,328.79   -     -     -     -   
Ly$g “pZpL$ue S>hpbv$pfuAp¡  -     -     37,209.35   37,209.35   -     -     -     -   

^pfZ L$f¡g fL$d #hpS>bu d|ëe

Ly$gõsf-1 
kq¾$e

bÅfdp„ 
¼hp¡V$¡X$ cph

Ly$ggMu hpm¡g
‘X$sf

FVTOCIFVTPL õsf-2 
“p¢^‘pÓ 

Ahgp¡L$“ ’B 
iL¡$ s¡hu dprlsu

õsf-3
“p¢^‘pÓ Ahgp¡L$“ 

“ ’B iL¡$ 
s¡hu dprlsu

# “pZpL$ue AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“y„ hpS>bu d|ëe gMu hpm¡gu ‘X$sf¡, gMu hpm¡g ‘X$sf L$fsp„ “p¢^‘pÓ fus¡ Sy>v$y„ “’u.

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

31du dpQ®,2023“p fp¡S>

^pfZ L$f¡g fL$d #hpS>bu d|ëe

Ly$gõsf-1 
kq¾$e

bÅfdp„ 
¼hp¡V$¡X$ cph

Ly$ggMu hpm¡g
‘X$sf

FVTOCIFVTPL õsf-2 
“p¢^‘pÓ 

Ahgp¡L$“ ’B 
iL¡$ s¡hu dprlsu

õsf-3
“p¢^‘pÓ Ahgp¡L$“ 

“ ’B iL¡$ 
s¡hu dprlsu

31du dpQ®,2022“p fp¡S>

# “pZpL$ue AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“y„ hpS>bu d|ëe gMu hpm¡gu ‘X$sf¡, gMu hpm¡g ‘X$sf L$fsp„ “p¢^‘pÓ fus¡ Sy>v$y„ “’u. 

  sv$“ykpf, hpS>bu d|ëe AgN’u v$ip®hhpdp„ Apìey„ “’u

(` gpMdp„ )    
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ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

dprlsu (inputs)“p âL$pf “uQ¡ âdpZ¡ R>¡ :

õsf-1“u dprlsu  (ku^u Ahgp¡L$“ ’C iL¡$ s¡hu) S>¡dp„ A¡L$kfMu (identical) AõL$epdsp¡ dpV$¡ kq¾$e bÅfp¡dp„ ¼hp¡V$¡X$ cphp¡“p¡ kdph¡i ’pe R>¡, S>¡hp L¡$ 
Cr¼hV$u Ådu“Nufu“p Ådu“Nufu A¡nQ¡ÞS> D‘f ¼hp¡V$ ’sp cph.

õsf-2“u dprlsu (ApX$L$sfu fus¡ Ahgp¡L$“ ’C iL¡$ s¡hu) S>¡dp„ kdp“ (similar) AõL$epdsp¡ dpV$¡ kq¾$e bÅfdp„ kdp“ AõL$epdsp¡“p ¼hp¡V$¡X$ cph, 
kdp“ ̂ „^pAp¡dp„ kdph¡i ’e¡g Ahgp¡qL$s ìehlpfp¡“p cphp¡dp„’u spfh¡g d|ëep„L$“ blºrh^ (multiple) rhN¡f¡.

õsf-3“u dprlsu (Ahgp¡L$“ “ ’C iL¡$ s¡hu) S>¡dp„ hpS>bu d|ëe ky^u ‘lp¢Qhp hluhV$“p ‘p¡sp“p A“ydp“p¡“p¡ kdph¡i ’pe R>¡, S>¡hp L¡$ ^„^p“y„ d|ëe 
L$pY$hp Apep¡rS>s fp¡L$X$ âhpl rhN¡f¡.

AõL$epds A’hp S>hpbv$pfu“p hpS>bu d|ëe“u dp‘Zu L$fhu lp¡e Ðepf¡, L„$‘“u i¼e lp¡e Ðep„ ky^u Ahgp¡L$“ ’C iL¡$ s¡hu bÅf“u dprlsu (data) “p¡ 
D‘ep¡N L$f¡ R>¡. Å¡ AõL$epds A’hp S>hpbv$pfu“y„ hpS>bu d|ëe dp‘hp dpV$¡“u D‘ep¡Ndp„ gu^¡gu dprlsu, hpS>bu d|ëe“u î¡Zu“p Sy>v$p Sy>v$p õsfdp„ ‘X$su 
lp¡e sp¡ hpS>bu d|ëe“p dp‘“¡ k„‘|Z®‘Z¡ s¡ õsf“p hN®dp„ d|L$hpdp„ Aph¡ R>¡ L¡$ S>¡ k„‘|Z® dp‘Zudp„ “p¢^‘pÓ fus¡ r“ç“sd õsf“u dprlsu lp¡e.

Cr¼hV$u kp^“p¡ D‘f“u L„$‘“u“u rlkpbu “urs dyS>b, CÞX$ A¡A¡k 109“p L$pe®n¡Ódp„ Aphsp kOmp Cr¼hV$u fp¡L$pZp¡ hpS>bu d|ëe¡ dp‘hpdp„ Aph¡ R>¡. S>¡ 
Cr¼hV$u kp^“p¡ h¡‘pf dpV$¡ ̂ pfZ L$fhpdp„ Aph¡ R>¡ s¡ “ap A’hp “yL$kp“ Üpfp (FVTPL) hpS>bu d|ëe¡ hN}L©$s L$fhpdp„ Aph¡ R>¡. AÞe b^p Cr¼hV$u kp^“p¡ 
dpV$¡ L„$‘“u ‘pk¡ âpf„rcL$ dpÞesp (recognition) hMs¡ kp^“hpf hpS>bu d|ëe“p a¡fapfp¡ “ap A’hp “yL$kp“ Üpfp L$fhp“¡ bv$g¡ AÞe kdph¡iL$ AphL$ 
Üpfp Aaf ‘k„v$Nu L$fhp“p¡ rhL$ë‘ lp¡e R>¡. hpS>bu d|ëe“p a¡fapfp¡ AÞe kdph¡iL$ AphL$ (FVTOCI) Üpfp v$ip®hhp“p¡ rhL$ë‘ dpÓ âpf„rcL$ dpÞesp kde¡ 
S> D‘gå^ lp¡e R>¡. Ap âdpZ¡ L„$‘“uA¡ s¡“p Cr¼hV$u kp^“p¡ FVTOCI Üpfp dp‘hp“y„ “½$u L$ey¯ R>¡.

bu. hpS>bu d|ëep¡“u dp‘Zu:

1) d|ëep„L$“ V$¡L$r“L$p¡ A“¡ “p¢^‘pÓ fus¡ Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsu :

L$p¡W$p õsf- 3“p hpS>bu d|ëep¡ dpV$¡ h‘fpsu s¡dS> “p¢^‘pÓ fus¡ Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsu dpV$¡ h‘fpsu d|ëep„L$“ V$¡L$r“L$p¡ “uQ¡ dyS>b R>¡:

hpS>bu d|ëe’u dp‘hpdp„ Aphsp “pZpL$ue kp^“p¡

A“¼hp¡V$¡X$ Cr¼hV$u i¡fdp„ (FVTOCI) :

NyS>fps õV$¡V$ ‘¡V²$p¡rged L$p¡‘p£f¡i“ rgrdV$¡X$

1. bÅf ArcNd : Ap ArcNddp„ S>¡ L„$‘“u“y„ d|ëep„L$“ L$fhp“y„ lp¡e s¡“p bÅf“p ìehlpfp¡dp„’u A’hp kfMpdZu ’C iL¡$ A¡hu L„$‘“u“p ìehlpfp¡dp„’u 
‘¡v$p ’e¡gu dprlsu“p¡ D‘ep¡N L$fhpdp„ Aph¡ R>¡. Ap ArcNd l¡W$m d|ëep„L$“ “½$u L$fhp dpV$¡ “uQ¡“u bÅf“u L$X$uê‘ dprlsu“p¡ D‘ep¡N L$fhpdp„ Aph¡ R>¡.

-  S>¡ L„$‘“u“y„ d|ëep„L$“ L$fhp“y„ lp¡e s¡“p bÅfcph 

-  S>¡ L„$‘“u“y„ d|ëep„L$“ L$fhp“y„ lp¡e s¡“p c|sL$pm“p ìehlpf“y„ d|ëe

-  kfMpdZu ’C iL¡$ s¡hu rgõV$¡X$ L„$‘“uAp¡“p h¡‘pfu blºrh^ (trading multiples) S>¡hp L¡$ cph A“¡ L$dpZu“p¡ NyZp¡Ñf, kplk“p d|ëe A“¡ ìepS>, 
L$fh¡fp, Okpfp¡ A“¡ nuZsp ‘l¡gp“u L$dpZu“p¡ NyZp¡Ñf, kplk“p d|ëe A“¡ h¡QpZ“p¡ NyZp¡Ñf, rhN¡f¡.

-  kfMpdZu ’C iL¡$ s¡hu L„$‘“uAp¡“p fp¡L$pZ dpV$¡“p ìehlpfp¡“p blºrh^ / A¡L$uL$fZ A“¡ k„‘pv$““p ìehlpf.

bÅf ArcNd Ap^pqfs d¡mh¡g d|ëep„L$“, kq¾$e bÅfdp„ L„$‘“u“y„ Qpgy d|ëe L¡$V$gy„ v$¡Mpe R>¡ s¡ ârstbrbs L$f¡ R>¡. s¡d R>sp„, c|sL$pm/hs®dp““p 
ìehlpfp¡ A’hp kfMpdZu ’C iL¡$ A¡hu L„$‘“uAp¡/^„^pAp¡“p h¡‘pfu d|ëep¡ Ap^pqfs bÅf“p blºrh^“p¡ D‘ep¡N L$fu d|ëep„L$“ L$ey¯ lp¡hp’u s¡ ^„^pdp„ 
L¡$V$gp¡ fp¡L$X$ âhpl ‘¡v$p ’i¡ s¡“p crhóe“p hgZdp„ ’“pfp i¼e a¡fapfp¡ ârstbrbs “ ‘Z L$f¡.

2. AphL$“p¡ ArcNd : AphL$“p¡ ArcNd crhóe“p fp¡L$X$ âhpl“y„ hs®dp“ d|ëe ârstbrbs L$f¡ R>¡. Ap ArcNd l¡W$m, ̂ „^p“y„ d|ëep„L$“ L$fhp hV$phNs 
(discounted) fp¡L$X$ âhpl (DCF) L$pe®‘Ùrs“p¡ D‘ep¡N L$fhpdp„ Aph¡ R>¡. Ap L$pe®‘Ùrs A¡hu c|rdL$p (premise) D‘f L$pd L$f¡ R>¡ L¡$ ̂ „^p“y„ d|ëe crhóe“u 
fp¡L$X$ AphL$ÅhL$“p âhplp¡“p õhê$‘¡ b„^b¡ksp hV$ph“p v$f Üpfp hs®dp“ kde ky^u“p hV$ph¡ dp‘u iL$pe R>¡. Ap ‘Ùrs, A¡L$d L$pe®fs fl¡i¡ A¡hp 
A“ydp“’u hs®dp“ d|ëe “½$u L$fhp dpV$¡ D‘ep¡Ndp„ g¡hpe R>¡. DCF V$¡L$r“L$ “pZp„“y„ kpdpreL$ d|ëe NZsfudp„ g¡ R>¡.

 ‘¡Y$u“y„ d|ëe, ‘¡Y$u“u dy¼s fp¡L$X$ AphL$ÅhL$ (FCFF) A„v$prS>s L$fu A“¡ s¡“u d|X$u“u ‘X$sf“u âdpZcpf kf¡fpi’u (WACC) hV$ph¡ NZu, NZhpdp„ Aph¡ 
R>¡. FCFF ANpD’u A“ydp“ L$fu ‘¡Y$u ‘pk¡ D‘gå^ ’“pfu dy¼s fp¡L$X$ AphL$ÅhL$, A„v$pS>hpdp„ Aph¡ R>¡. (S>¡ L„$‘“u“u crhóe“u k„crhs L$dpZu“p 
Ap^pf¡ spfhhpdp„ Aph¡ R>¡.)

3. ‘X$sf ArcNd: ‘X$sf ArcNddp„ ̂ „^p“u hpõsrhL$ AõL$epdsp¡ bv$ghp“u ‘X$sf Ar“hpe®‘Z¡ A„v$pS>hpdp„ Aph¡ R>¡. bv$ghp“u ‘X$sf S>¡ L„$‘“u“y„ 
d|ëep„L$“ L$fhp“y„ lp¡e s¡“u rhrh^ AõL$epdsp¡“y„ bÅf d|ëe A’hp s¡“p S>¡hu S> dpmMpL$ue kyrh^pAp¡ Ecu L$fhp dpV$¡“p¡ MQ® Ýep“dp„ g¡ R>¡.

“p¢^‘pÓ Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsu (inputs) : 

rgõV$¡X$ A¡L$dp¡ (Entities)“p Akdpep¡rS>s (unadjusted) ¼hp¡V$¡X$ cph“¡ DÃQsd AN°udsp A“¡ AphL$ ArcNddp„ D‘ep¡Ndp„ gu^¡gu crhóe“u fp¡L$X$ 
AphL$ÅhL$ S>¡hu bÅf kp’¡ “rl k„L$mpe¡gu bpbsp¡“¡ r“ç“sd AN°udsp Ap‘hpdp„ Aph¡ R>¡.

“p¢^‘pÓ Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsu A“¡ hpS>bu d|ëe“u dp‘Zu“p¡ Ap„sf-k„b„^ :

Å¡ hpS>bu d|ëe “½$u L$fhpdp„ D‘ep¡Ndp„ g¡hpe¡gu “p¢^‘pÓ Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsudp„ Å¡ a¡fapf ’ep¡ lp¡e sp¡ A„v$prS>s hpS>bu d|ëe h^i¡ 
(OV$i¡).

L„$‘“u“u AõL$epdsp¡ A“¡ fp¡L$pZ“u rhrh^sp kp’¡ S> AgN Å¡Md/hmsfhpmu f¡MpL©$rsAp¡ (Profiles)“¡ Ýep“dp„ fpMu OV$L$p¡ (Parts) ArcNd“p¡ 
kfhpmp¡ d|ëep„L$“ dpV$¡ A‘“phhpdp„ Apìep¡ R>¡. Ap ‘Ùrsdp„ v$f¡L$ rhriô ̂ „^p/AõL$epds/fp¡L$pZ“y„ d|ëe Sy>v$y„ Sy>v$y„ L$fhpdp„ Apìey„ R>¡ A“¡ L„$‘“u dpV$¡ Ly$g 
d|ëe“p¡ A„v$pS>, ̂ „^p/AõL$epdsp¡/fp¡L$pZp¡“p kfhpmp sfuL¡$ fS|> L$ep£ R>¡.
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NyS>fps NpX$}e“ rgrdV$¡X$ : 

hpS>bu d|ëe, kplk“p d|ëe A“¡ ìepS>, Okpfp¡ A“¡ nuZsp A“¡ L$f ‘l¡gp“u L$dpZu (EBIDTA)“p NyZp¡Ñf“¡ DÛp¡N“u kf¡fpi kp’¡ kdpep¡rS>s (Adjust) 
L$fu “½$u L$ey¯ R>¡. DÛp¡N“u kf¡fpi kfMu (Peer) L„$‘“uAp¡“p¡ D‘ep¡N L$fu NZhpdp„ Aphu R>¡. h^ydp„ NyS>fps NpX$}e“ rgrdV$¡X$“p AÛs“ d|ëep„L$““p 
Acph¡, hpS>bu d|ëe 31du qX$k¡çbf, 2022“p d|ëep„L$“ Al¡hpg“¡ Ap^pf¡ r“ròs L$fhpdp„ Apìey„ R>¡. A¡L$ hpf AÛs“ Al¡hpg D‘gå^ ’e¡ lh¡ ‘R>u“p 
kdeNpmpAp¡dp„ DrQs a¡fapfp¡ L$fhpdp„ Aphi¡.

NyS>fps CÞX$õV²$ueg A¡ÞX$ V$¡L$“uL$g L$ÞkëV$Þku Ap¡N£“pCT¡i“ rgrdV$¡X$ (ÆV$L$p¡) A“¡ NyS>fps CÞap¡d£V$u¼k rgrdV$¡X$ : 

‘|fsu dprlsu“p Acph¡, hpS>bu d|ëe dpV$¡ L„$‘“uA¡ v$f¡L$ Al¡hpg“u spfuM“p fp¡S>“p “pZpL$ue ‘ÓL$p¡dp„ ârstbrbs Qp¡¿Mp d|ëe“p¡ D‘ep¡N L$fu “½$u L$ey¯ 
R>¡. hluhV$“p ×rôL$p¡Zdp„ Ap fus¡ “½$u L$f¡gy„ d|ëe hpS>bu d|ëep¡ ârstbrbs L$f¡ R>¡.

h^ydp„, ÆV$L$p¡ A“¡ NyS>fps CÞap¡d£V$u¼k rgrdV$¡X$“p Ap¡qX$V$ ’e¡gp “pZpL$ue ‘ÓL$p¡“p Acph¡ A“y¾$d¡ 31du dpQ®, 2023 A“¡ 31du dpQ®, 2022“p fp¡S> 
‘|fp ’sp„ hj®“p Ap¡qX$V$ ’ep hNf“p “pZpL$ue ‘ÓL$p¡“p Ap^pf¡ hpS>bu d|ëe “½$u L$fhpdp„ Apìey„ R>¡. A¡L$hpf Ap¡qX$V$¡X$ “pZpL$ue ‘ÓL$p¡ D‘gå^ ’e¡ lh¡ 
‘R>u“p kdeNpmpAp¡dp„ DrQs a¡fapfp¡ L$fhpdp„ Aphi¡. 

2) õsf-1 A“¡ f hÃQ¡ sbv$ugu :

Al¡hpg“p kdeNpmp v$frdep“ õsf-1 A“¡ õsf-2 hÃQ¡ L$p¡C sbv$ugu ’C “’u.

3) õsf-3 hpS>bu d|ëep¡ :

A“¼hp¡V$¡X$ Cr¼hV$u kp^“p¡“p d|ëep¡dp„ 31du dpQ®, 2023 A“¡ 31du dpQ®, 2022“p kdeNpmpdp„ ’e¡gu l¡fa¡f “uQ¡ dyS>b R>¡ :

1gu A¡râg,2021“p fp¡S>  10,185.31 
k„‘pv$“/(r“L$pg)  -   
AÞe kdph¡iL$ AphL$dp„ NZsfudp„ gu^¡g gpc / (“yL$kp“)  2,041.19 
“ap A’hp “yL$kp““p ‘ÓL$dp„ NZsfudp„ gu^¡g gpc / (“yL$kp“)  -   
31du dpQ®,2022“p fp¡S>  12,226.50 
k„‘pv$“ /(r“L$pg)  -   
AÞe kdph¡iL$ AphL$dp„ NZsfudp„ gu^¡g gpc / (“yL$kp“)  3,923.86 
“ap A’hp “yL$kp““p ‘ÓL$dp„ NZsfudp„ gu^¡g gpc / (“yL$kp“)  -   
31du dpQ®,2023 “p fp¡S>  16,150.36 

rhNs
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(` gpMdp„ )    

fL$d

k„h¡v$“iugsp rhïg¡jZ - A“¼hp¡V$¡X$ Br¼hV$u kp^“p¡dp„ fp¡L$pZp¡ :

Al¡hpg“p kdeNpmp“¡ A„s¡, ‘|fsu dprlsu“p Acph¡ A“¡ fp¡L$pZ“p âL$pf“p L$pfZ¡, hluhV$“p¡ ×rôL$p¡Z A¡hp¡ R>¡ L¡$ A„sN®s A“ydp“p¡“p a¡fapfp¡’u hpS>bu 
d|ëep¡“u k„h¡v$“iugsp “½$u L$fhp“y„ Aìehlp{ R>¡.

ku. “pZpL$ue Å¡Md hluhV$

L„$‘“u“¡ “pZpL$ue kp^“p¡dp„’u Ecp ’sp„ “uQ¡“p Å¡Mdp¡“y„ A‘phfZ (exposure) R>¡ :

- D^pf Ap‘hp“y„ Å¡Md;
- sfgsp“y„ Å¡Md; A“¡
- bÅf“y„ Å¡Md

Å¡Md hluhV$ dpmMy„ :

L„$‘“u ‘pk¡ kpfu fus¡ ìep¿epres L$f¡gy„ Å¡Md hluhV$ dpmMy„ R>¡. L„$‘“u“p r“epdL$ d„X$m¡ Å¡Md hluhV$ “urs A‘“phu R>¡. L„$‘“uA¡ Å¡Md hluhV$ krdrs 
‘Z Ecu L$fu R>¡.

L„$‘“u“u f¡MpL©$rs Å¡sp„ A¡V$g¡ L¡$ MpZL$pd A“¡ EÅ® DÐ‘pv$“ A„N¡“u L$pdNufu, L„$‘“u ‘pk¡ rhrh^ L$pe®L$pfu Å¡Mdp¡“¡ A“ygnu“¡ A„sN®s Å¡Md hluhV$ 
â’pAp¡ R>¡. L„$‘“u ‘pk¡ rhrh^ MpZL$pdp¡“p L$pep£dp„ L$pe®âZpgu OV$pX$hp A“¡ rhrh^ L$pep£dp„’u Å¡Md r“hpfhp õ’pr‘s ^p¡fZp¡ dyS>b“u L$pe® âq¾$ep R>¡. 
L„$‘“u“¡ blpf“p L$p¡C v$¡hp “’u. Ap’u L„$‘“u“u “pZpL$ue [õ’rs“¡ Akf L$f¡ s¡hp L$p¡C “pZpL$ue Å¡Md “’u. L„$‘“u dlv$A„i¡ Ly$v$fsu k„‘rÑdp„ ìehlpf L$f¡ 
R>¡. Ap’u kfL$pf“u “urs L„$‘“u“u L$pdNufu“u ìe|lfQ“p D‘f Akf ‘pX$u iL¡$. L„$‘“u“u Å¡Md hluhV$“u “urs “uQ¡“p ‘qfdpZp¡“u Apk‘pk O|d¡ R>¡ :

1.Å¡Md“u Ap¡mM A“¡ Akf“u ApL$pfZu
2. Å¡Md“u d|ghZu
3. Å¡Md“p¡ Al¡hpg Ap‘hp¡ A“¡ âL$V$uL$fZ
4. Å¡Md OV$pX$hy„.

(1) D^pf Ap‘hp“y„ Å¡Md 

Å¡ N°plL$ A’hp “pZpL$ue kp^““u kpdphpmu ‘pV$} (counter party) L$fpfS>Þe S>hpbv$pfuAp¡ Av$p L$fhpdp„ r“óam Åe sp¡ L„$‘“u“¡ D^pf Ap‘hp“p 
Å¡Md’u “pZpL$ue “yL$kp“ ’hp“y„ Å¡Md R>¡ A“¡ dy¿eÐh¡ N°plL$p¡ ‘pk¡’u L„$‘“u“p g¡Zpdp„’u Ecy„ ’pe R>¡.

AÞe “pZpL$ue AõL$epdsp¡ :

L„$‘“u ‘p¡sp“u fp¡L$X$ A“¡ fp¡L$X$ kdL$n A“¡ b¢L$ ’p‘Zp¡ kpfu ârs›$p, kpfu c|sL$pm“u rkrÙAp¡ A“¡ KQy„ NyZhÑpkcf ¾¡$X$uV$ f¡V$]N ̂ fphsu b¢L$p¡ ‘pk¡ 
r“cph¡ R>¡ A“¡ s¡“u D^pf g¡hp“u ep¡Áesp“u kss kdunp L$f¡ R>¡. 
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h¡‘pfu A“¡ AÞe g¡Zp„

L„$‘“u“p h¡‘pfu g¡Zp„ kpdpÞe‘Z¡ spfZ hNf“p R>¡, rkhpe L¡$ rg‚pCV$“p h¡QpZ kpd¡ S>¡V$gp A„i¡ ANpD’u “pZp dþep lp¡e. D^pf Ap‘hp“p Å¡Md“y„ 
N°plL$p¡“¡ L„$‘“u ̂ „^p“p kpdpÞe k„Å¡Np¡dp„ S>¡ ifsp¡A¡ D^pf Ap‘¡ R>¡ s¡ D^pf Ap‘hp“u d„S|>fuAp¡ A“¡ N°plL$p¡“u D^pfndsp“u r“esL$pgu“ v$¡Mf¡M Üpfp 
k„Qpg“ L$f¡ R>¡. L„$‘“u s¡“p N°plL$p¡“u “pZpL$ue ‘qf[õ’rs“y„ A“¡ ^„^p“p kpdpÞe k„Å¡Np¡dp„ S>¡ ifsp¡A¡ s¡“p N°plL$p¡“¡ D^pf Ap‘hpdp„ Aph¡ R>¡ s¡d“u 
D^pfndsp“y„ d|ëep„L$“ L$fhp“y„ Qpgy fp¿ep L$fu r“e„ÓZ L$f¡ R>¡. S>¡ s¡ Al¡hpg“u spfuM¡ h¡‘pfu g¡Zp„“p¡ “p¢^‘pÓ rlõkp¡ fpÄe kfL$pf“p Ål¡f n¡Ó“p 
kplkp¡“p¡ b“¡gp¡ R>¡. hluhV$“¡ s¡“¡ dpV$¡ D^pf Ap‘hp“y„ L$p¡C Å¡Md A‘¡rns “’u. rlkpbu g¡Zp„“u A‘¡rns dmhp ‘pÓsp“p Ap^pf¡ S>¡V$gp A„i¡ A“¡ Äepf¡ 
S>ê$fu S>Zpe Ðepf¡ h¡‘pfu g¡Zp„“u r“b®msp “yL$kp“ dpV$¡ Å¡NhpC L$fhpdp„ Aph¡ R>¡.

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

hj®“u iêAps bpL$u  97.27   97.27 
Å¡NhpBdp„ l¡fa¡f  29.81   -   
ApMf“u bpL$u  127.08   97.27 

A‘¡rns D^pf “yL$kp““u Å¡NhpBdp„ l¡fa¡f

(` gpMdp„ )    

31du dpQ® 2023 31du dpQ® 2022

cpfs   18,897.98   20,491.97 
AÞe n¡Óp¡  -     -
Ly$g  18,897.98   20,491.97 

h¡‘pfu A“¡ AÞe g¡Zp„“p cp¥Np¡rgL$ n¡Ó (region) âdpZ¡ D^pf dpV$¡ dlÑd Å¡Md“y„ A‘phfZ (exposure) “uQ¡ dyS>b lsy :

^pfZ L$f¡g fL$d

31du dpQ®,2023“p fp¡S> ^pfZ L$f¡g
fL$d

rb“-spfhg¡ u (Non-Derivative) “pZpL$ue S>hpbv$pfuAp¡    
rb“-Qpgy “pZpL$ue S>hpbv$pfuAp¡  343.45   343.45   -     343.45 
Qpgy “pZpL$ue S>hpbv$pfuAp¡  16,537.11   16,537.11   16,537.11   -   
h‘¡ pfu QL| $hZp  20,328.79   20,328.79   20,328.79   -   
L$yg  37,209.35   36,865.90   343.45  37,209.35  

Ly$g 12 dpk’u Ap¡R>u 12 dpk’u h^y

L$fpfS>Þe fp¡L$X$ AphL$ ÅhL$

31du dpQ®,2022“p fp¡S>

rb“-spfhg¡ u (Non-Derivative) “pZpL$ue S>hpbv$pfuAp¡    
rb“-Qpgy “pZpL$ue S>hpbv$pfuAp¡  194.79   194.79   -     194.79 
Qpgy “pZpL$ue S>hpbv$pfuAp¡  15,656.36   15,656.36   15,656.36   -   
h‘¡ pfu QL| $hZp  20,891.06   20,891.06   20,891.06   -   
L$yg  36,742.21   36,742.21   36,547.42   194.79 
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(` gpMdp„ )    

rhNs

hluhV$ dp“¡ R>¡ L¡$ A¥rslprkL$ Q|L$hZp“p hs®“ (behaviour) A“¡ N°plL$“p D^pf Å¡Md“p ìep‘L$ rhïg¡jZ A„sN®s N°plL$“p ¾¡$qX$V$ f¡V$]N“p Ap^pf¡, Å¡ 
D‘gå^ lp¡e sp¡, s¡“p krls c|sL$pm“p g¡Zp„ 30 qv$hk’u h^y bpL$u R>¡ ‘Z s¡ ‘|f¡‘|fp hk|gps‘pÓ R>¡ s¡ fL$dp¡dp„ r“b®msp “yL$kp“ “’u.

hluhV$ A„v$pS>¡ R>¡ L¡$ h¡‘pfu A“¡ AÞe g¡Zp„ c|sL$pmdp„ bpL$u füp lp¡e A’hp r“b®msp “yL$kp“ ’ey„ lp¡e A¡hp L$p¡C b“php¡ bÞep “’u.

(2) sfgsp“y„ Å¡Md :

sfgsp“y„ Å¡Md A¡ A¡hy„ Å¡Md R>¡ L¡$ S>¡ L„$‘“u“¡ s¡“u “pZpL$ue S>hpbv$pfuAp¡ L¡$ S>¡ fp¡L$X$ A’hp buÆ “pZpL$ue AõL$epds Ap‘u Q|L$s¡ L$fhu ‘X¡$ s¡“u kp’¡ 
k„L$mpe¡g afS> Av$p L$fhpdp„ dyíL¡$gu“p¡ kpd“p¡ L$fhp¡ ‘X¡$. sfgsp“y„ r“e„ÓZ L$fhpdp„ L„$‘“u“p¡ ArcNd A¡hp¡ R>¡ L¡$, Äep„ ky^u i¼e lp¡e Ðep„ ky^u, kpdpÞe 
A“¡ v$bpZ l¡W$m“u b„“¡ ‘qf[õ’rsAp¡dp„, s¡“u ‘pk¡, AõhuL$pe® “yL$kp“ “rl L$fu A’hp L„$‘“u“u ârs›$p“¡ lpr“ ’hp“y„ Å¡Md Ecy„ L$ep® rh“p, s¡“u 
S>hpbv$pfuAp¡ Q|L$hhp‘pÓ ’pe s¡ Av$p L$fhp s¡“u ‘pk¡ ‘|fsu sfgsp lp¡e s¡“u Mpsfu L$fhu.

sfgsp“p Å¡Md dpV$¡ A‘phfZ (exposure):

Al¡hpg“u spfuM¡ L$fpfS>Þe ‘pL$su dyv$s¡ bpL$u fl¡gu “pZpL$ue S>hpbv$pfuAp¡ “uQ¡ dyS>b R>¡. Ap fL$dp¡ Ly$g A“¡ hmsf bpv$ L$ep® hNf“u A“¡ s¡dp„ A„v$prS>s 
ìepS>“p Q|L$hZp kdprhô R>¡ A“¡ Qp¡¿Mp L$fpfp¡ (netting agreements), Å¡ L$p¡C lp¡e sp¡. “u Akf bpL$ps fpMu R>¡.

^pfZ L$f¡g
fL$d

Ly$g 12 dpk’u Ap¡R>u 12 dpk’u h^y

L$fpfS>Þe fp¡L$X$ AphL$ ÅhL$

(` gpMdp„ )    

(` gpMdp„ )    
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rhNs AÞe kdph¡iL$ AphL$ D‘f Akf

Ly$g rb“-Qpgy S>hpbv$pfuAp¡  62,877.20   63,768.26 
bpv$ : fp¡L$X$ A“¡ b¢L$ rkgL$p¡  7,562.18   6,616.13 
kdpep¡rS>s Qp¡¿My„ v$¡hy„  55,315.02   57,152.13 
Ly$g Br¼hV$u  5,75,941.18   4,78,598.03 

*
kdpep¡rS>s Qp¡¿My v$¡hy„y„ A“¡ kdpep¡rS>s Br¼hV$u“p¡ NyZp¡Ñf   0.10   0.12 
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(3) bÅf“y„ Å¡Md :

bÅf“y„ Å¡Md bÅf“p cphp¡dp„ a¡fapfp¡“y„ Å¡Md R>¡ - S>¡hp L¡$ rhv$¡iu rhr“de v$fp¡, ìepS>“p v$fp¡ A“¡ Cr¼hV$u“p cphp¡ - L¡$ S>¡ L„$‘“u“u AphL$ A’hp s¡Z¡ 
^fph¡gp “pZpL$ue kp^“p¡“p d|ëe“¡ Akf L$fi¡. 

QgZ“y Å¡Md

L„$‘“u“y„ hl¡hpê$ QgZ cpfsue ê$r‘ep R>¡. 

L„$‘“u X¡$qfh¡V$uh (Derivative) “pZpL$ue kp^“p¡“p¡ D‘ep¡N h¡‘pf A’hp kË$pL$ue l¡syAp¡ dpV$¡ L$fsu “’u. L„$‘“u rhv$¡iu QgZ“p ìehlpfdp„ Å¡X$pe¡gu “’u 
A¡V$g¡ s¡“¡ QgZ“y„ Å¡Md fl¡sy„ “’u.

ìepS>“p v$f“y„ Å¡Md :

ìepS>“p v$f“y„ Å¡Md ¼ep„ sp¡ ìepS>“p v$f“p hpS>bu d|ëe“y„ Å¡Md A’hp fp¡L$X$ AphL$ÅhL$“p ìepS>“p v$f“y„ Å¡Md lp¡C iL¡$. ìepS>“p v$f“p hpS>bu d|ëe“p 
Å¡Mddp„, ìepS>“p v$fp¡dp„ h^OV$“p L$pfZ¡, r“ròs ìepS>“p v$f ^fphsp fp¡L$pZp¡“p hpS>bu d|ëep¡dp„ a¡fapf ’hp“y„ Å¡Md fl¡gy„ R>¡. fp¡L$X$ AphL$ÅhL$“p 
ìepS>“p v$f“y„ Å¡Md A¡ ìepS>“p v$fdp„ ’su h^OV$“¡ L$pfZ¡ Aõ’peu (floating) ìepS>“p¡ v$f ̂ fphsp fp¡L$pZp¡“u crhóe“u fp¡L$X$ AphL$ÅhL$dp„ h^OV$“y„ 
’sy„ Å¡Md R>¡. L„$‘“u“¡ L$p¡C g¡hp“p bpL$u (undrawn) A’hp Q|L$hhp“p bpL$u DR>u“p “pZp “’u A“¡ s¡’u L$p¡C ìepS>“p v$f“y„ Å¡Md ̂ fphsu “’u.

cph“y„ Å¡Md :

L„$‘“u“¡ L„$‘“uA¡ ̂ pfZ L$f¡g fp¡L$pZp¡dp’u Cr¼hV$u Ådu“NufuAp¡“p cph“y„ Å¡Md ‘Z fl¡gy„ R>¡ A“¡ kfh¥epdp„ s¡ AÞe kdph¡iL$ AphL$ (FVTOCI) Üpfp 
hpS>bu d|ëe¡ hN}L©$s L$ep® R>¡. L¡$V$gpL$ Br¼hV$u fp¡L$pZp¡“p¡ Ål¡fdp„ h¡‘pf ’pe R>¡ A“¡ s¡ “¡i“g õV$p¡L$ A¡nQ¡ÞS> (NSE) “uãV$u 50 CÞX¡$ndp„ kdprhô R>¡.

k„h¡v$“iugsp:

“uQ¡“y„ L$p¡ôL$ L„$‘“u“u kdeNpmpdp„ Cr¼hV$u A“¡ AÞe kdph¡iL$ AphL$ D‘f k|QL$p„L$dp„ ’su h^OV$“u Akfp¡“p¡ kpfp„i v$ip®h¡ R>¡. Ap rhïg¡óZ ‘Z A¡hp 
A“ydp“ D‘f Ap^pqfs R>¡ L¡$ b^p Qg (variables) e’phs flu“¡ k|QL$p„L$dp„ 20% “p¡ h^pfp¡ A’hp 20%“p¡ OV$pX$p¡ ’ep¡ lsp¡ A“¡ L„$‘“u“p ¼hp¡V$¡X$ Cr¼hV$u 
kp^“p¡ k|QL$p„L$“u S>¡d S> Nrsdp“ ’ep lsp. fp¡L$pZp¡ sfuL¡$ ̂ pfZ L$f¡gp Cr¼hV$u i¡fp¡“p ¼hp¡V$¡X$ cphp¡dp„ 31du dpQ®, 2023“p fp¡S> ’e¡gu Mf¡Mf h^OV$ 
(movement)“u kf¡fpi“¡ Ýep“dp„ fpMu % (V$L$phpfu) “½$u L$fhpdp„ Aphu R>¡.

NSE “uãV$u 50- 20 % h^pfp¡  6,175.16  
NSE “uãV$u 50-20% OV$pX$p¡  (6,175.16)

(` gpMdp„ )    

2.46 d|X$u k„Qpg“ 

L„$‘“u“p d|X$u“y„ k„Qpg“ L$fhp“p l¡syAp¡ R>¡ :

- A¡L$d L$pe®fs fl¡hp“y„ Qpgy fl¡ s¡“u ndsp“y„ fnZ L$fhy„, S>¡’u i¡flp¡ëX$fp¡ dpV$¡ hmsf A“¡ AÞe rlõk¡v$pfp¡ dpV$¡ gpcp¡ ‘|fp ‘pX$hp“y„ s¡Ap¡ Qpgy fpMu iL¡$, 
A“¡

- d|X$u“u ‘X$sf OV$pX$hp dpV$¡ d|X$u“y„ Apv$i® dpmMy„ Åmhu iL¡$.

L„$‘“u "kdpep¡rS>s Qp¡¿My„ v$¡hy„' A“¡ "kdpep¡rS>s Cr¼hV$u'“p NyZp¡Ñf“p¡ D‘ep¡N L$fu d|X$u“y„ r“e„ÓZ L$f¡ R>¡. Ap l¡sy dpV$¡ kdpep¡Æs Qp¡¿My„ v$¡hy„“u ìep¿ep 
L$fu R>¡, Ly$g rb“-Qpgy S>hpbv$pfuAp¡ bpv$ fp¡L$X$ A“¡ b¢L$ rkgL$p¡. kdpep¡rS>s Cr¼hV$udp„ Cr¼hV$u“p b^p OV$L$p¡ kdprhô R>¡.

L„$‘“u“p¡ 31du dpQ®, 2023 A“¡ 31du dpQ®,2022“p fp¡S> kdpep¡rS>s Qp¡¿My„ v$¡hy„ A“¡ Cr¼hV$u“p¡ NyZp¡Ñf “uQ¡ dyS>b lsp¡ :

31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

rhNs

(` gpMdp„ )    

*
 Al] v$ip®h¡g v$¡hp d|X$u“p¡ NyZp¡Ñf ‘qfriô 3 l¡W$m“u h¥^pr“L$ âL$V$uL$fZ“u S>ê$qfeps dyS>b “p¢^ 2.49dp„ v$ip®h¡g v$¡hp d|X$u“p NyZp¡Ñf’u AgN ‘X¡$ R>¡.

2.47   “ÆL$ gpM êr‘epdp„ ‘|Zp¯qL$s L$fhp (round off) A“¡ / A’hp Qpgy hj®“p Ap„L$X$pAp¡ kp’¡ kfMpdZu ’B iL¡$ s¡ dpV$¡ NB kpg“p Ap„L$X$pAp¡, Äep„ 
S>ê$fu S>Zpe Ðep„ ‘y“:S|>’/‘y“:Np¡W$h¡g/‘y“:hN}L©$s/‘y“:v$ri®s L$f¡g A“¡ ky^pf¡g R>¡.
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AõL$epdsp¡         

rb“-Qpgy AõL$epdsp¡        

  õ’phf rdg¼s e„Óp¡ A“¡ D‘L$fZp¡  1,09,201.49   -     (915.41)  1,08,286.08  1,15,090.87  -     (1,006.10)  1,14,084.77 

  h‘fpi“p¡ l½$ ^fphsu AõL$epds   -    915.41  915.41    -    1,006.10  1,006.10 
  “pZpL$ue AõL$epdsp¡        

  AÞe “pZpL$ue AõL$epdsp¡  1,59,232.86   (76.36)  -     1,59,156.50     

  rhg„rbs L$fh¡fp AõL$epdsp¡ (Qp¡¿Mu)      5,456.21   -     3,137.83   8,594.04 

  AÞe rb“-Qpgy AõL$epdsp¡  51,470.87   (116.42)  (1,728.48)  49,625.98   48,046.63   -     (3,137.83)  44,908.80 

Qpgy AõL$epdsp¡        
  “pZpL$ue AõL$epdsp¡        

  AÞe “pZpL$ue AõL$epdsp¡  1,13,339.75   (5.65)  -     1,13,334.10     

  AÞe Qpgy AõL$epdsp¡  15,068.41   (25.39)  (1,479.86)  13,563.16     

        
S>hpbv$pfuAp¡        

rb“-Qpgy S>hpbv$pfuAp¡        

  Å¡NhpBAp¡  58,994.08   (5,674.36)  3,803.84   57,123.56   49,149.90   (1,391.78)  3,931.37   51,689.49 

  Qp¡¿Mu L$d®Qpfu gpc Å¡NhpCAp¡  3,803.84   -     (3,803.84)  -     3,931.37   -     (3,931.37)  -   

  rhg„rbs L$fh¡fp S>hpbv$pfuAp¡ (Qp¡¿Mu)  8,127.18   -     (3,208.34)  4,918.84     

Qpgy S>hpbv$pfuAp¡        
 “pZpL$ue S>hpbv$pfuAp¡         

  h¡‘pfu Q|L$hZp  20,925.01   (33.95)  -     20,891.06     

  Qp¡¿Mu L$d®Qpfu gpc Å¡NhpCAp¡  1,358.93   -     (1,358.93)  -     1,258.34   -     (1,258.34)  -   

 Å¡NhpCAp¡  -     -     1,192.83   1,192.83   -     -     1,098.23   1,098.23 

  AÞe Qpgy AõL$epdsp¡ S>hpbv$pfuAp¡   4,277.18   -     166.10   4,443.28   5,382.75   -     160.11   5,542.86 

        
AÞe Br¼hV$u        

Åmhu fpM¡g L$dpZu  1,48,964.28   5,484.50   -     1,54,448.78   1,08,421.47   1,391.78   -     1,09,813.25 

  ANpD“p kdeNpmp“u c|gp¡    1,391.78       

 AÞe AphL$“u h^y “p¢^Zu   (32.93)      

  “pZpL$ue MQ®“u Ap¡R>u “p¢^Zu   (116.42)      

  AÞe MQ®“u h^y “p¢^Zu   4,242.07    

“pZpL$ue ‘ÓL$p¡“u AkfL©$s gpB“
(Line) bpbs (kfh¥ey„)

31du dpQ® 2022“p fp¡S> 1gu A¡râg 2021“p fp¡S>

2.48   ANpD“p kde“u bpbsp¡, c|gp¡ A“¡ rlkpbu “ursrhjeL$ rkÝ^p„sp¡ A“¡ rlkpbu A„v$pÅ¡dp„ a¡fapfp¡

(A¡) L„$‘“uA¡ Qpgy kdeNpmpdp„ ip¡^u L$pY$¡gu ANpD“p kde“u dlÐh“u c|gp¡ S>¡ kdeNpmp“¡ gNsu lp¡e s¡“u syg“pÐdL$ fL$dp¡ ‘y“:v$ip®hu ‘ðpÜs} 
rlkpbdp„ gu^u R>¡. L¡$V$gpL$ kdeNpmp fS|> L$f¡g syg“pÐdL$ kdeNpmp ‘l¡gp“p lsp s¡’u s¡“u Akf fS|> L$f¡gp syg“pÐdL$ kdeNpmp“p iêAps“p 
kfh¥epdp„ Ýep“dp„ gu^u R>¡. 

D‘f v$ip®h¡g bpbsp¡ dpV$¡ “uQ¡ v$ip®h¡g syg“pÐdL$ “pZpL$ue ‘qfZpdp¡ ‘y“: v$ip®hhp“¡ L$pfZ¡ “uQ¡“u “pZpL$ue bpbsp¡dp„ Akf ’B R>¡ :

ANpD 
fS|> L$f¡g 

fL$d

ky^pf¡g
fL$d

‘y“:hN}L©$s 
L$f¡g fL$d

‘y“:v$ip®h¡g
fL$d

ANpD 
fS|> L$f¡g 

fL$d

ky^pf¡g
fL$d

‘y“:hN}L©$s 
L$f¡g fL$d

‘y“:v$ip®h¡g
fL$d

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    

AphL$    
 “pZpL$ue AphL$  12,593.39   -     (12,593.39)  -   
 AÞe AphL$  2,957.36   (32.93)  12,593.39   15,517.82 
    
MQ®    
 “pZpL$ue MQ®  213.30   116.42   -     329.72 
 AÞe MQ®  1,91,249.76   (4,242.07)  -     1,87,007.69 
    
L$fh¡fp MQ®    
 rhg„rbs MQ®  12,984.22   -     (70.51) 12,913.71 
 ANpD“p hjp£“u Ap¡R>u /(hÑu) Å¡NhpC   605.45   -     70.51   675.96 
    
hj®“p¡ “ap¡  40,428.36   4,092.72   -    44,521.08 

2021-22“pZpL$ue ‘ÓL$p¡“u AkfL©$s gpB“ (Line) 

bpbs (“ap A“¡ “yL$kp““y„ ‘ÓL$) ANpD fS|> 
L$f¡g fL$d

ky^pfp“u 
fL$d

‘y“:v$ip®h¡g 
fL$d

‘y“:hN}L©$s 
*fL$d

* ‘y“: hN}L$fZ L„$‘“u ^pfp, 2013“p ‘qfriô-3“u ‘|s®sp L$fhp A“¡ h^y kpfu fS|>Aps L$fhp L$ey¯ R>¡.   

(` gpMdp„ )    
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kdeNpmp“p “ap dpV$¡ Br¼hV$u i¡f v$uW$ L$dpZu
(B‘uA¡k) (v$pi®r“L$ d|ëe `2)   
d|m (`dp„)  12.71   1.29   14.00 
a¡fapf bpv$ (`dp„)  12.71   1.29   14.00 

2021-22

ANpD fS|> 
L$f¡g fL$d

ky^pfp“u 
fL$d

‘y“:v$ip®h¡g 
fL$d

i¡f v$uW$ L$dpZu D‘f Akf

2.48 (bu) hj® v$frdep“, L„$‘“uA¡ “uQ¡ v$ip®h¡g rlkpbu “ursAp¡dp„ a¡fapf L$ep® R>¡ :

(1) “pZpL$ue hj® 2021-22 ky^u âp¡rhX$ÞV$ a„X$“p L$d®Qpfu gpcp¡“p k„v$c®dp„ rlkpb “ursdp„ S>Zphhpdp„ Apìey„ lsy„ L¡$ "L„$‘“u ÆA¡dX$uku L$d®Qpfu 
âp¡rhX$ÞV$ a„X$ V²$õV$“¡ âp¡rhX$ÞV$ a„X$ apmp¡ Q|L$h¡ R>¡. L„$‘“u Üpfp A¡L$hpf apmp“u Q|L$hZu ’B Nep ‘R>u h^y Q|L$hZu“u S>hpbv$pfu fl¡su “’u.' A¡hy ‘Z 
S>Zphhpdp„ Apìey„ lsy„ L¡$ " “yL$kp“ A“¡ AÞe k„b„r^s MQp®“u ‘fs Q|L$hZu s¡ kpL$pf ’pe Ðepf¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ D^pfhpdp„ Aph¡ R>¡ ' Apd 
L„$‘“u, âp¡rhX$ÞV$$ a„X$ apmp D‘fp„s “yL$kp“ A“¡ AÞe k„b„r^s MQp®Ap¡“u ‘fs Q|L$hZu L$f¡ R>¡. h^ydp„, hj® v$frdep“ V²$õV$¡ L„$‘“u“¡ ÅZ L$fu L¡$ “pZpL$ue 
hj® 2022-23 dpV$¡ s¡“p rlkpbp¡“y„ ApMfuL$fZ âNrsdp„ R>¡ A“¡ s¡ s¡“p sZphN°õs fp¡L$pZp¡ ‘f dyØg A“¡ ìepS>“u Å¡NhpB L$fhp S>B füy„ R>¡ A“¡ 
L„$‘“u“¡ rh“„su L$fu R>¡ L¡$ s¡ “pZpL$ue hj® 2022-23“p rlkpbp¡“y„ ApMfuL$fZ ’hp’u V²$õV$“¡ ’e¡g AÞe L$p¡B‘Z “yL$kp“ D‘fp„s D‘f“p “yL$kp““u 
‘fs Q|L$hZu L$f¡. D‘f S>Zpìep dyS>b“u rhk„Nssp“¡ v$|f L$fhp A“¡ “pZpL$ue hj® 2022-23dp„ sZphey¼s fp¡L$pZp¡ ‘f“p V²$õV$“¡ ’e¡gp ops “yL$kp““u 
Å¡NhpB L$fhp dpV$¡“u “ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡. rlkpbu “ursdp„ a¡fapf“¡ L$pfZ¡ hj® dpV$¡“p¡ “ap¡ 1,587.13 gpM’u (NB kpg  i|Þe) OV$ep¡ R>¡. ` `

A“¡ Qpgy S>hpbv$pfuAp¡“p d’pmp l¡W$m Å¡NhpCAp¡/AÞe Qpgy S>hpbv$pfuAp¡ s¡V$gu S> fL$d’u h^u R>¡.

(2) hudp“p v$phpAp¡“p k„v$c®dp„ AphL$“u dpÞesp“u rlkpbu “ursdp„ A¡hy„ Dd¡fhpdp„ Apìey„ R>¡ L¡$ s¡ Äepf¡ âpá ’pe Ðepf¡ dpÞesp Ap‘hpdp„ Aph¡ R>¡, L$pfZL¡$ 
‘sphV$ L$fhp“p Aphp v$php“u A„rsd fL$d rh k“ue fus¡ dp‘u iL$psu “’u. L„$‘“u v$f hj® D‘fp¡¼s “urs“y„ kss ‘pg“ L$fu flu R>¡. ‘f„sy rlkpbu “ursdp„ ð
Ap lL$uL$s âNV$ Aphu “ lsu. ep¡Áe âL$V$uL$fZ dpV$¡ “ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡. Å¡ L¡$, D‘fp¡¼s a¡fapf“¡ L$pfZ¡ “ap¡ L¡$ “yL$kp“ A“¡/ A’hp 
AõL$epds A’hp S>hpbv$pfudp„ L$p¡B a¡fapf ’ep¡ “’u.

(3) ANpD L„$‘“uA¡ “pZpL$ue hj®“p 2019-20dp„ guT“p k„v$c®dp„ s¡“u rlkpbu “ursdp„ ky^pfp¡ L$ep£ lsp¡. S>¡dp„ CÞX$ A¡A¡k 116“¡ A‘“phhp“p¡ A“¡ 
k„¾$dZ“p¡ D‰¡M L$fhpdp„ Apìep¡ lsp¡. k„¾$dZ v$frdep“ BÞX$ A¡A¡k 116 A‘“phhp ‘f s¡“u rlkpbu Akf“p¡ D‰¡M ‘Z s¡dp„ L$fhpdp„ Apìep¡ lsp¡. 
L„$‘“uA¡ 1gu A¡râg 2019’u S> BÞX$ A¡A¡k 116 A‘“phu gu^y„ lp¡hp’u, rlkpbu ‘Ý^rs“p “ursrhjeL$ rkÝ^p„sp¡dp„ "k„¾$dZ' “p¡ D‰¡M rb“S>ê fu R>¡. $
sv$“ykpf, guT ‘f“u “urs s¡dp„ k„¾$dZ k„b„r^s k„v$c®“¡ L$pY$u “pMu“¡ ky^pf¡g R>¡. ep¡Áe âL$V$uL$fZ dpV$¡, “ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡. Å¡ L¡$, D‘fp¡¼s 
a¡fapf“¡ L$pfZ¡ “ap¡ L¡$ “yL$kp“ A“¡/ A’hp AõL$epds A’hp S>hpbv$pfudp„ L$p¡B a¡fapf ’ep¡ “’u.

     

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„ )    
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2.50  L„$‘“uA¡ 21du dpQ®,2023“p fp¡S> BÞap¡d£i“ V$¡¼“p¡gp¡Æ (ApCV$u) kuõV$d(dp¡) ‘f f¡Þkdh¡f““p¡ lºdgp¡ Å¡ep¡ lsp¡. S>¡hu dprlsu kyfnp“u Ap OV$“p 
b“u, L„$‘“uA¡ kpebf r“óZpsp¡“u dv$v$’u spÐL$prgL$ ky^pfpÐdL$ ‘Ngp„ gu^p A“¡ s¡“u dlÐh“u ApCV$u AõL$epdsp¡ AgN L$fu. Ap OV$“pA¡ L„$‘“u“u 
dlÐh“u ApCV$u rkõV$d“¡ Akf L$fu “’u. L„$‘“uA¡ CERT-in (cpfsue L$p¡çàeyV$f BdfS>Þku rkõ‘p¡Þk V$ud)“¡ ‘Z f¡Þkdh¡f lºdgp rhi¡ d|m L$pfZp¡“u 
s‘pk L$fhp A“¡ h^ydp„ D‘QpfpÐdL$ ‘Ngp„“y„ k|Q“ L$fhp ÅZ L$fu lsu. Adpfu QL$pkZu dyS>b “½$f âepkp¡“¡ L$pfZ¡ Ap OV$“p“¡ L$pfZ¡ “pZpL$ue X¡$V$p 
(data)“y„ L$p¡C “yL$kp“ ’e¡gy„ Å¡hpdp„ Apìey„ “’u.

2.51  spS>¡sf“u Op¡jZpAp¡ 

L„$‘“u bpbsp¡“p d„Ópge¡(""A¡dkuA¡'') L„$‘“uAp¡“p (cpfsue rlkpbu Op¡fZp¡) ky^pfp r“edp¡, 2023“u sp.31du dpQ®,2023“p fp¡S> L¡$V$gpL$ CÞX$ 
A¡A¡kdp„ ky^pfp¡ L$fhp dpV$¡ Ål¡fps L$fu R>¡ S>¡ 1gu A¡râg, 2023’u Adgdp„ R>¡: Aphp ky^pfpAp¡“p¡ kpfp„i “uQ¡ dyS>b R>¡:

CÞX$ A¡A¡k 1 “pZpL$ue ‘ÓL$p¡“u fS|>Aps

A¡dkuA¡A¡ CÞX$ A¡A¡k 1 dp„ ky^pfp Åfu L$ep®, S>¡ A¡L$dp¡“¡ rlkpbu “urs“u âL$V$uL$fZ“u S>ê$qfepsp¡“¡ ‘lp¢Qu hmhp dpV$¡ dpN®v$i®“ ‘|fy„ ‘pX¡$ R>¡. ky^pfp“p¡ 
DØ¡íe "dlÐh“u rlkpbu “ursAp¡' v$ip®hhp“u S>ÁepA¡ "dlÐh“u rlkpbu “urs“u dprlsu' bv$ghy„. ky^pfpAp¡ A¡ ‘Z dpN®v$i®“ Ap‘¡ R>¡ L¡$ ¼ep k„Å¡Np¡dp„, 
rlkpbu “urs“u dprlsu“¡ dlÐh“u NZhpdp„ Aph¡ s¡hu i¼esp R>¡ A“¡ s¡’u s¡“y„ âL$V$uL$fZ L$fhp“u S>ê$f R>¡.

Ap ky^pfp 1gu A¡râg,2023 ’u iê ’sp hprj®L$ Al¡hpg“p kdeNpmp dpV$¡ AkfL$sp® R>¡. L„$‘“u lpgdp„ ky^pfpAp¡“u S>ê$qfepsp¡ kp’¡ kyk„Nssp kyr“ròs 
L$fhp dpV$¡ s¡“u rlkpbu “urs dprlsu“p âL$V$uL$fZ“u ‘y“: rhQpfZp L$fu flu R>¡.

CÞX$ A¡A¡k 8 rlkpbu “ursAp¡, rlkpbu A„v$pS>dp„ a¡fapfp¡ A“¡ c|gp¡

CÞX$ A¡A¡k 8dp„ ky^pfp¡, S>¡dp„ rlkpbu A„v$pÅ¡“u ìep¿ep Dd¡fhpdp„ Aphu R>¡, s¡ õ‘ô L$f¡ R>¡ L¡$ dprlsu (input)dp„ a¡fapf“u Akfp¡ A’hp dp‘“ sL$“uL$  A¡ 
rlkpbu A„v$pS>dp„ a¡fapf R>¡, rkhpe L¡$ s¡ ANpD“p kdeNpmp“u c|gp¡“u ky^pfZp“p ‘qfZpd¡ lp¡e. Ap ky^pfpAp¡ õ‘ô L$f¡ R>¡ L¡$ L¡$hu fus¡ A¡L$dp¡ (entities) 
rlkpbu A„v$pS>dp„ a¡fapfp¡, rlkpbu “ursdp„ a¡fapfp¡ A“¡ ANpD“p kdeNpmp“u c|gp¡dp„ saphs L$f¡ R>¡. Ap saphs dlÐh‘|Z® R>¡, L$pfZ L¡$ rlkpbu A„v$pS>dp„ 
a¡fapf crhóe“u Akf’u crhóe“p ìehlpfp¡ A“¡ AÞe crhóe“u OV$“pAp¡“¡ gpNy ‘pX$hpdp„ Aph¡ R>¡, ‘f„sy rlkpbu “ursAp¡dp„ a¡fapfp¡ kpdpÞe fus¡ 
c|sL$pm“p ìehlpfp¡ A“¡ c|sL$pm“u OV$“pAp¡ s¡dS> hs®dp“ kdeNpmpdp„ ‘ðpÜs} Akf’u gpNy ‘pX$hpdp„ Aph¡ R>¡. 

ky^pfpAp¡ 1gu A¡râg,2023“p fp¡S> A’hp s¡ ‘R>u iê  ’sp hprj®L$ Al¡hpg“p kdeNpmp dpV$¡ AkfL$sp® R>¡. ky^pfp L„$‘“u“p “pZpL$ue ‘ÓL$p¡ ‘f 
dlÐh“u Akf ‘pX¡$ s¡ A‘¡rns “’u.

BÞX$ A¡A¡k 12 AphL$h¡fp¡

BÞX$ A¡A¡k 12dp„ ky^pfp dpV$¡, A¡L$dp¡“¡ A¡hp ìehlpfp¡ ‘f âpf„rcL$ dpÞesp ‘f, rhg„rbs L$f“¡ dpÞesp Ap‘hp“u S>ê$f R>¡ S>¡ L$f‘pÓ A“¡ L$‘ps‘pÓ 
L$pdQgpD saphsp¡ kdp“ fL$dp¡’u Ecp L$f¡ R>¡. s¡Ap¡ kpdpÞe fus¡ cpX$p‘Ë$p g¡“pfpAp¡ S>¡hp ìehlpfp¡ A“¡ rhõ’pr‘s S>hpbv$pfuAp¡ ‘f gpNy ’i¡ A“¡ 
h^pfp“u rhg„rbs L$f AõL$epdsp¡  A“¡ S>hpbv$pfuAp¡“u dpÞesp“u S>ê$f ‘X$i¡.

Ap ky^pfp¡ A¡hp ìehlpfp¡ ‘f gpNy ’hp¡ Å¡CA¡ L¡$ S>¡ âõs©s L$fhpdp„ Aph¡g kp¥’u hl¡gp syg“pÐdL$ kdeNpmp“u iê$Apsdp„ A’hp Ðepfbpv$ ’pe R>¡. 
h^ydp„, A¡L$dp¡A¡ 

•  D‘ep¡N“p Ar^L$pf“u AõL$epdsp¡ A“¡ guT S>hpbv$pfuAp¡ A“¡ 

•  rhõ’pr‘s ‘y“:õ’p‘“ A“¡ kdp“ S>hpbv$pfuAp¡, A“¡ k„b„r^s AõL$epdsp¡“u ‘X$sf“p cpNê$‘¡ dpÞe ’e¡g A“yê$‘ fL$dp¡ 

• kp’¡ k„L$mpe¡gu rhg„rbs L$f AõL$epdsp¡“¡ (S>¡“p¡ D‘ep¡N L$fu iL$pe s¡hu k„cph“p R>¡ s¡V$gp âdpZdp„) A“¡ rhg„rbs L$f S>hpbv$pfuAp¡“¡ sdpd 
L$‘ps‘pÓ A“¡ L$f‘pÓ L$pdQgpD saphsp¡ dpV$¡ âpf„rcL$ syg“pÐdL$ kdeNpmp“u iê$Apsdp„ dpÞesp Ap‘hu Å¡CA¡.

Ap lhpgpAp¡“u k„rQs Akf“¡ Åmhu fpM¡gu L$dpZu A’hp Br¼hV$u“p AÞe OV$L$dp„ S>ep„ ep¡Áe gpN¡ Ðep„ NZsfudp„ g¡hpdp„ Aph¡ R>¡. ANpD BÞX$ A¡A¡k 
12A¡ kfh¥epdp„ guT A“¡ s¡“p S>¡hp ìehlpfp¡ D‘f L$fh¡fp“u Akfp¡ L¡$hu fus¡ rlkpbdp„ g¡hu s¡ k„bp¡r^s L$ey¯ “ lsy„ A“¡ rhrh^ ArcNdp¡“¡ õhuL$pe® 
NZhpdp„ Apìep lsp.

L„$‘“u lpgdp„ ky^pfp“u Akf“y„ d|ëep„L$“ L$fu flu R>¡.

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

Adpfp ApS> spfuM“p kpd¡g Al¡hpg dyS>b r“epdL$ d„X$m“p “pd¡ A“¡ hsu   

S>¡.A¡“.Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu 
‘¡Y$u “„. 006569ku/X$bëey100892 

A¡g.Ly$gî¡›$ 
dy¿e S>“fg d¡“¡S>f A“¡ 
dy¿e “pZpL$ue Ar^L$pfu 

ê$‘h„s tkO, ApB.A¡.A¡k.  
hluhV$u r“epdL$
X$u“-06717937

kuA¡ v$¡h¡ÞÖ D‘pÝepe 
cpNuv$pf                                                         
d¡çbfiu‘ “„. 076727  
õ’m: Adv$phpv$
sp.30du d¡,2023 

A“y‘dp A¥ef
S>“fg d¡“¡S>f (rlkpbp¡)

Å¡A¡g ChpÞk  
L„$‘“u krQh

õ’m: Adv$phpv$
sp.30du d¡,2023 

“urs“ iy¼g  
r“epdL$ 
X$u“-00041433   



lsy„. Ap fus¡ dm¡gu ìepS>“u AphL$ A¡õ¾$p¡ Mpsp“p¡ A¡L$ cpN R>¡ S>¡“p 

‘f MpZ b„^ L$fhp“u ep¡S>“p“u Å¡NhpBAp¡“y„ ‘pg“ “ ’pe Ðep„ 

ky^u L„$‘“u “y„ L$p¡B r“e„ÓZ lp¡sy “’u.

3. Ad¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“u “p¢^ 2.48(A¡) sfa Ýep“ v$p¡fuA¡ 

R>uA¡, S>¡dp„ L„$‘“uA¡ Qpgy kdeNpmp v$frdep“ dm¡gu dlÐh“u 

ANpD“p kdeNpmp“u c|gp¡ ‘òpÜs} rlkpbdp„ gB syg“pÐdL$ 

fL$dp¡ S>¡“u kp’¡ k„b„r^s R>¡, s¡“¡ ‘y“: v$ri®s L$fu R>¡.

4. Ad¡ “p¢^ 2.48(bu)(1) sfa Ýep“ v$p¡fuA¡ R>uA¡: “pZpL$ue hj® 

2021-22 ky^u âp¡rhX$ÞV$ a„X$“p L$d®Qpfu gpcp¡“p k„v$c®dp„ rlkpbu 

“ursdp„ S>Zphhpdp„ Apìey„ lsy„ L¡$ "L„$‘“u ÆA¡dX$uku L$d®Qpfu 

âp¡rhX$ÞV$ a„X$ V²$õV$“¡ âp¡rhX$ÞV$ a„X$ apmp¡ Q|L$h¡ R>¡. L„$‘“u Üpfp A¡L$hpf 

apmp“u Q|L$hZu ’B Nep ‘R>u h^y Q|L$hZu“u S>hpbv$pfu fl¡su 

“’u.' A¡hy ‘Z S>Zphhpdp„ Apìey„ lsy„ L¡$ "“yL$kp“ A“¡ AÞe 

k„b„r^s MQp®“u ‘fs Q|L$hZu s¡ kpL$pf ’pe Ðepf¡ “ap A“¡ 

“yL$kp““p ‘ÓL$dp„ D^pfhpdp„ Aph¡ R>¡' Apd L„$‘“u, âp¡rhX$ÞV$ a„X$ 

apmp D‘fp„s “yL$kp“ A“¡ AÞe k„b„r^s MQp®Ap¡“u ‘fs Q|L$hZu 

L$f¡ R>¡. h^ydp„, hj® v$frdep“ V²$õV$¡ L„$‘“u“¡ ÅZ L$fu L¡$ “pZpL$ue hj® 

hj® 2022-23 dpV$¡ s¡“p rlkpbp¡“y„ ApMfuL$fZ âNrsdp„ R>¡ A“¡ s¡ 

s¡“p sZphN°õs fp¡L$pZp¡ ‘f dyØg A“¡ ìepS>“u Å¡NhpB L$fhp S>B 

füy„ R>¡ A“¡ L„$‘“u“¡ rh“„su L$fu R>¡ L¡$ s¡ “pZpL$ue hj® 2022-23“p 

rlkpbp¡“y„ ApMfuL$fZ ’hp’u V²$õV$“¡ ’e¡g AÞe L$p¡B‘Z “yL$kp“ 

D‘fp„s D‘f“p “yL$kp““u ‘fs Q|L$hZu L$f¡. D‘f S>Zpìep dyS>b“u 

rhk„Nssp“¡ v$|f L$fhp A“¡ “pZpL$ue hj® 2022-23dp„ sZphey¼s 

fp¡L$pZp¡ ‘f“p V²$õV$“¡ ’e¡gp ops “yL$kp““u Å¡NhpB L$fhp dpV$¡ 

“ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡.

 rlkpbu “ursdp„ a¡fapf“¡ L$pfZ¡ hj® dpV$¡“p¡ “ap¡ ̀ 1,587.13 gpM’u 

(NB kpg ̀  i|Þe) OV$ep¡ R>¡ A“¡ Qpgy S>hpbv$pfuAp¡“p d’pmp l¡W$m 

Å¡NhpCAp¡/AÞe Qpgy S>hpbv$pfuAp¡ s¡V$gu S> fL$d’u h^u R>¡.

5. Ad¡ “p¢^ 2.48(bu)(2) sfa Ýep“ v$p¡fuA¡ R>uA¡: hudp“p v$phpAp¡“p 

k„v$c®dp„ AphL$“u dpÞesp“u rlkpbu “ursdp„ A¡hy„ Dd¡fhpdp„ Apìey„ 

R>¡ L¡$ s¡ Äepf¡ âpá ’pe Ðepf¡ dpÞesp Aph¡ R>¡, L$pfZL¡$ ‘sphV$ 

L$fhp“p Aphp v$php“u A„rsd fL$d rhðk“ue fus¡ dp‘u iL$psu “’u. 

L„$‘“u v$f hj® D‘fp¡¼s “urs“y„ kss ‘pg“ L$fu flu R>¡. ‘f„sy rlkpbu 

“ursdp„ Ap lL$uL$s âNV$ Aphu “ lsu. ep¡Áe âL$V$uL$fZ dpV$¡ “ursdp„ 

a¡fapf L$fhpdp„ Apìep¡ R>¡.

 Å¡ L¡$, D‘fp¡¼s a¡fapf“¡ L$pfZ¡ “ap¡ L¡$ “yL$kp“ A“¡/ A’hp 

AõL$epds A’hp S>hpbv$pfudp„ L$p¡B a¡fapf ’ep¡ “’u.

6. Ad¡ “p¢^ 2.48 (bu)(3) sfa Ýep“ v$p¡fuA¡ R>uA¡: ANpD L„$‘“uA¡ 

“pZpL$ue hj® 2019-20dp„ guT“p k„v$c®dp„ s¡“u rlkpbu “ursdp„ 

ky^pfp¡ L$ep£ lsp¡. S>¡dp„ CÞX$ A¡A¡k 116“¡ A‘“phhp“p¡ A“¡ 

k„¾$dZ“p¡ D‰¡M L$fhpdp„ Apìep¡ lsp¡. k„¾$dZ v$frdep“ BÞX$ A¡A¡k 

116 A‘“phhp ‘f s¡“u rlkpbu Akf“p¡ D‰¡M ‘Z s¡dp„ L$fhpdp„ 

Apìep¡ lsp¡. L„$‘“uA¡ 1gu A¡râg, 2019’u S> BÞX$ A¡A¡k 116 

A‘“phu gu^y„ lp¡hp’u, rlkpbu ‘Ý^rs“p “ursrhjeL$ rkÝ^p„sp¡dp„ 

"k„¾$dZ' “p¡ D‰¡M rb“S>ê$fu R>¡. sv$“ykpf, guT ‘f“u “urs s¡dp„ 

k„¾$dZ k„b„r^s k„v$c®“¡ L$pY$u “pMu“¡ ky^pf¡g R>¡. ep¡Áe âL$V$uL$fZ 

dpV$¡, “ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡. 

õhsÓ„  Apq¡ X$V$fp“¡ p¡
Alh¡ pg

ârs,

kæep¡

NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$

A¡L$rÓs (Consolidated) “pZpL$ue ‘ÓL$p¡ D‘f“p¡ Al¡hpg 

Arcâpe

Ad¡ Ap kp’¡“p NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$ (""L„$‘“u'') A“¡ 
s¡“p r“e„rÓs A¡L$dp¡, s¡“u klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s r“e„rÓs A¡L$dp¡ 
(L„$‘“u, s¡“u r“e„rÓs A¡L$dp¡, s¡“u klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s 
r“e„rÓs A¡L$dp¡, S>¡ "N°y‘' sfuL¡$ Ap¡mMpsy„)“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡ L¡$ 
S>¡ 31du dpQ®, 2023“p fp¡S>“p A¡L$rÓs kfh¥ep A“¡ Ðepf¡ ‘|fp ’sp 
hj®“p A¡L$rÓs “ap A“¡ “yL$kp““y„ ‘ÓL$ (AÞe kdph¡iL$ AphL$ krls), 
A¡L$rÓs Cr¼hV$udp„ a¡fapfp¡“y„ ‘ÓL$ A“¡ A¡L$rÓs fp¡L$X$ AphL$ÅhL$ ‘ÓL$, 
rlkpbu ‘Ùrs“p dlÐh“p rkÙp„sp¡“p¡ kpfp„i A“¡ AÞe Mygpkp L$fsu 
dprlsu krls“u A¡L$rÓs “pZpL$ue ‘ÓL$p¡“u “p¢^ (lh¡ ‘R>u ""A¡L$rÓs 
“pZpL$ue ‘ÓL$p¡'' sfuL¡$ Ap¡mMpe¡gp)“p b“¡gp R>¡ s¡“y„ Ap¡qX$V$ L$ey¯ R>¡.

Adpfp ds¡ A“¡ Adpfu DÑd dprlsu A“¡ Ad“¡ Ap‘hpdp„ Aph¡gp Mygpkp 
dyS>b, D‘fp¡¼s A¡L$rÓs “pZpL$ue ‘ÓL$p¡ L„$‘“u ̂ pfp, 2013 (""^pfp'') 
dpV$¡ S>ê$fu dprlsu, S>¡ âdpZ¡ S>ê$fu lp¡e s¡ âdpZ¡ Ap‘¡ R>¡ A“¡ cpfsdp„ 
kpdpÞe fus¡ õhuL©$s ’e¡gp rlkpbu rkÙp„sp¡ kp’¡ kyk„Ns fus¡ 31du dpQ®, 
2022“p fp¡S>“u N°y‘“u A¡L$rÓs “pZpL$ue ‘qf[õ\rs, s¡ spfuM¡ ‘|fp ’sp 
hj®“p A¡L$rÓs “ap A“¡ A¡L$rÓs Ly$g kdph¡iL$ AphL$, A¡L$rÓs 
Cr¼hV$udp„ a¡fapfp¡ A“¡ A¡L$rÓs fp¡L$X$ AphL$ ÅhL$“p¡ Mfp¡ A“¡ hpS>bu 
¿epg Ap‘¡ R>¡.

Arcâpe dpV$¡“p¡ Ap^pf

Ad¡ Adpfp Ap¡qX$V$“y„ k„Qpg“ L„$‘“u ̂ pfp, 2013“u L$gd 143 (10)dp„ 
v$ip®h¡g Ap¡qX$V$“p ^p¡fZp¡ (SAs) dyS>b L$ey¯ lsy„. A¡ ^p¡fZp¡ l¡W$m Adpfu 
S>hpbv$pfuAp¡ Adpfp Al¡hpg“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p Ap¡qX$V$ dpV$¡ 
Ap¡qX$V$f“u S>hpbv$pfuAp¡ rhcpNdp„ h^y hZ®h¡g R>¡. ^u CÞõV$uV$éyV$ Ap¡a 
QpV$®X®$ A¡L$pDÞV$ÞV¹$k Ap¡a C[ÞX$epA¡ blpf ‘pX¡$g “¥rs¼sp“u 
ApQpfk„rlsp“u kp’¡ L„$‘“u ^pfp, 2013 A“¡ s¡“u l¡W$m b“ph¡g 
r“edp¡“u Å¡NhpCAp¡ l¡W$m A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p Adpfp Ap¡qX$V$ 
kp’¡ k„b„r^s “¥rsL$ S>ê$qfepsp¡ âdpZ¡ Ad¡ L„$‘“u’u õhs„Ó R>uA¡ A“¡ 
Ad¡ Ap S>ê$qfepsp¡ A“¡ “¥rs¼sp“u ApQpfk„rlsp dyS>b Adpfu AÞe 
“¥rsL$ S>hpbv$pfuAp¡ ‘qf‘|Z® L$fu R>¡. Ad¡ dp“uA¡ R>uA¡ L¡$ Ad¡ d¡mh¡g 

Ap¡qX$V$ ‘yfphcpf d|L$hp S>¡hu bpbs

1. Ad¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“u “p¢^ “„.2.33.01 sfa Ýep“ 

v$p¡fuA¡ R>uA¡ S>¡dp„ hj® v$frdep“ L„$‘“uA¡ ANpD“p hjp£dp„ rlkpbu 

Qp¡‘X$p dyS>b L$f¡g AphL$h¡fp“u Å¡NhpB A“¡ AphL$h¡fp“p cf¡g 

qfV$“® dyS>b L$f‘pÓ AphL$ D‘f cfhp‘pÓ AphL$h¡fp hÃQ¡“p¡ 

`1,663.99 gpM“u fL$d“p¡ saphs D^pep£ R>¡. A“¡ s¡ A¡L$rÓs “ap 

A“¡ “yL$kp““p ‘ÓL$dp„ ANpD“p hjp£“u Ap¡R>u/h^pfp“u L$fh¡fp“u 

Å¡NhpB sfuL¡$ v$ip®ìep¡ R>¡.

2. Ad¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“u “p¢^ 2.27.01 sfa Ýep“ v$p¡fuA¡ 

R>uA¡, S>¡dp L„$‘“uA¡ dpB“ ¼gp¡Tf MQ® dpV$¡ A¡õ¾$p¡ Mpspdp„ fpMhpdp„ 

Aph¡gu `76,595.09 gpM“u bp„^u dyv$s“u ’p‘Z ‘f 

`4,178.73 gpM“y„ ìepS> d¡mìey„ lsy„ A“¡ Aphp ìepS>“¡ A¡L$rÓs 

“ap A“¡ “yL$kp““p ‘ÓL$dp„ AphL$ sfuL¡$ NZsfu L$fhpdp„ Apìey„ 
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A¡L$rÓs “pZpL$ue ‘ÓL$p¡ D‘f“p Adpfp Arcâpedp„ A“¡ AÞe 
L$pev$pL$ue A“¡ r“e„ÓL$ bpbsp¡ D‘f“p Adpfp Al¡hpgdp„ D‘f“u 
bpbsp¡“p k„v$c®dp„ L$p¡B a¡fapf L$f¡g “’u.

Qphuê$‘ Ap¡qX$V$ bpbs

Qphuê$‘ Ap¡qX$V$ bpbsp¡ A¡hu bpbsp¡ R>¡ L¡$ S>¡ Adpfp ìephkpreL$, 

Arcâpedp„, Qpgy kdeNpmp“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p Adpfp 

Ap¡qX$V$dp„ kp¥’u h^y dlÐh ̂ fph¡ R>¡. Ap bpbsp¡ kdN° A¡L$rÓs “pZpL$ue 

‘ÓL$p¡“p Adpfp Ap¡qX$V$“p k„v$c®dp„ k„bp¡^hpdp„ Aphu lsu A“¡ s¡“p D‘f 

Adpfp¡ Arcâpe bp„^hpdp„ Ap bpbsp¡ A„N¡ Ad¡ AgN’u Arcâpe ‘|fp¡ 

‘pX$ep¡ “’u Ad¡ “uQ¡ hZ®h¡gu bpbsp¡“¡ Adpfp Al¡hpgdp„ Qphuê$‘ 

Ap¡qX$V$ bpbs sfuL¡$ ÅZ L$fhp“y„ “½$u L$ey¯ R>¡.

 Å¡ L¡$, D‘fp¡¼s a¡fapf“¡ L$pfZ¡ “ap¡ L¡$ “yL$kp“ A“¡/ A’hp 

AõL$epds A’hp S>hpbv$pfudp„ L$p¡B a¡fapf ’ep¡ “’u.

7. Ad¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“u “p¢^ 2.49 sfa Ýep“ v$p¡fuA¡ R>uA¡, 

S>¡dp„ s¡ Ål¡f L$fhpdp„ Apìey„ R>¡ L¡$ L„$‘“u 21du dpQ®, 2023“p fp¡S> 

BÞap¡d£i“ V$¡L$“p¡gp¡Æ rkõV$d(dp¡) ‘f f¡Þkdh¡f“p lºdgp“u kpnu 

b“u lsu. Ad“¡ Ap‘hpdp„ Aph¡gu dprlsu A“¡ õ‘ôsp dyS>b A“¡ 

Adpfu QL$pkZu“p Ap^pf¡, Ap OV$“pA¡ L„$‘“u“u  dy¿e ApBV$u 

ìehõ’p“¡ Akf L$fu “’u A“¡ QL$pkZu dyS>b Ap OV$“p“¡ L$pfZ¡ 

“pZpL$ue dprlsu (Data)“¡ L$p¡B “yL$kp“ ’e¡gy S>Zpey “’u.

8. Ad¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“u “p¢^ “„ 2.51.01 sfa Ýep“ v$p¡fuA¡ 

R>uA¡ S>¡dp„ L„$‘“u“u ‘¡V$p L„$‘“u NyS>fps rd“fg qfkQ® A¡ÞX$ 

BÞX$õV²$ueg L$ÞkëV$Þku kp¡kpeV$u (ÆA¡dApfApBkuA¡k) 

A¡L$rÓs “pZpL$ue ‘ÓL$p¡ b“phhpdp„ NZsfudp„ g¡hpB “ lsu, 

L$pfZL¡$ ÆA¡dApfApBkuA¡kA¡ L$p¡B “pZpL$ue ìehlpfp¡ “ lp¡hp’u 

2012-13’u s¡“p hprj®L$ rlkpbp¡ b“pìep “’u.

A.
“„. Qphuê$‘ Ap¡qX$V$ bpbs Ap¡qX$V$f“p¡ ârscph

1. MpZ b„^ L$fhp“u S>hpbv$pfu

(Sy>Ap¡ “p¢^ “„. 2.07.01,2.07.02,2.19)

L„$‘“u rhNshpf NZsfu A“¡ sL$“uL$u d|ëep„L$““p Ap^pf¡ 
MpZ b„^ L$fhp, õ’m ‘y“:õ’p‘“ A“¡ rhõ’p‘“ dpV$¡“u 
s¡“u S>hpbv$pfu“p¡ A„v$pS> L$pY$¡ R>¡. MpZ b„^ L$fhp“p MQ®“u 
Å¡NhpC MpZ b„^ L$fhp“u dpÞe ep¡S>“p dyS>b L$fhpdp„ 
Aph¡ R>¡. MpZ b„^ L$fhp“u Å¡NhpCdp„ A„v$pS> A“¡ 
hluhV$“u kdS> (Judgement)“p¡ kdph¡i ’pe R>¡, s¡’u S> 
s¡ dy¿e Ap¡qX$V$ bpbs sfuL¡$ NZhpdp„ Aphu R>¡.

Adpfu Ap¡qX$V$ âq¾$epdp„ “uQ¡“p“p¡ kdph¡i ’pe R>¡:

Ÿ hluhV$ Üpfp s¡“p A„v$pS>“p Ap^pf“u S>ê$qfeps“¡ “½$u L$fhp dpV$¡ 
h‘fpsu dy¿e ̂ pfZp“p hpS>bu‘Zp“u Ap¡mM A“¡ kdS>Z A„N¡ Ad“¡ 
kdÅhhpdp„ Apìey„ R>¡ L¡$ L$fhpdp„ Aph¡g Å¡NhpC sL$“uL$u d|ëep„L$“ 
A“ykpf R>¡.

Ÿ Ad¡ MpZ b„^ L$fhp“u S>hpbv$pfu“u Å¡NhpC“u A„L$NrZsue 
Qp¡¼kpC“u QL$pkZu L$fu R>¡. 

L$fhpdp„ Aph¡g D‘fp¡¼s L$pe®hplu“p Ap^pf¡, MpZ b„^ L$fhp“u S>hpbv$pfu“u 
Å¡NhpCdp„ hluhV$“p d|ëep„L$“dp„ L$p¡C “p¢^‘pÓ A‘hpv$p¡ Ap¡mMhpdp„ Apìep 
“’u. 

2. AphL$h¡fp k„b„^u k„crhs S>hpbv$pfuAp¡ (“pZpL$ue 

‘ÓL$p¡“u “p¢^ “„.2.37 dp„ hZ®ìep dyS>b“u )

L„$‘“u“¡ rhhpv$ l¡W$m“u bpbsp¡ krls“u L$fh¡fp“u Ar“ròs 
[õ’rs R>¡ L¡$ S>¡dp„ Ap rhhpv$p¡“p i¼e ‘qfZpdp¡“u 
AphL$h¡fp“u Å¡NhpB“p A„v$pS> D‘f Akf k„b„^u “p¢^‘pÓ 
r“Z®e (Judgement) k„L$mpe¡gp¡ R>¡. Ap“¡ Ýep“dp„ fpMu“¡ 
Ap n¡Ó“¡ Qphuê‘ Ap¡qX$V$ bpbs sfuL¡$ NÎey R>¡.

Adpfu Ap¡qX$V$ L$pe®âZpguAp¡dp„ “uQ¡“p“p¡ kdph¡i ’pe R>¡:

Ÿ Adpfu Ap¡qX$V$ L$pe®âZpguAp¡“p cpNê$‘¡, Ad¡ L„$‘“u“u “urs A“¡ BÞX$ 
A¡A¡k 37“u S>ê$qfepsp¡“y„ ‘pg“ L$fhp dpV$¡ “hu k„crhs S>hpbv$pfuAp¡ 
A“¡ lpg“u S>hpbv$pfuAp¡dp„ a¡fapfp¡“¡ Ap¡mMhp dpV$¡ hluhV$“u 
L$pe®âZpguAp¡“y„ d|ëep„L$“ L$ey¯ R>¡.

Ÿ Ad¡ ANpD“p kdeNpmp“p “p¢^‘pÓ a¡fapfp¡“y„ ‘©’L$L$fZ L$ey¯ R>¡ A“¡ Ap 
bpbsp¡ A“¡ ̂ pfZpAp¡“u rhNshpf kdS>Z d¡mhu R>¡.

Ÿ Ad¡ hluhV$ ‘pk¡’u 31du dpQ®, 2023“p fp¡S> ‘|fp ’e¡gp hj®dp„ ‘|Z® 
’e¡gu L$fh¡fp“u ApL$pfZu A“¡ bpL$u dp„NZpAp¡“u rhNsp¡ d¡mhu R>¡. 
rhhpqv$s L¡$kp¡“u L$f“u Å¡NhpB“¡ ròsAr“  L$fhp dpV$¡ h‘fpsp A„v$pÅ¡ 
A“¡ hluhV$ kp’¡ QQp® L$fhp Ad¡ Adpfp Ap„sqfL$ r“óZpsp¡“¡ kpd¡g L$ep® 
lsp.

Ÿ Ad¡ hluhV$ A“¡ L$pev$pL$ue kgplL$pfp¡ kp’¡ r“erds b¡W$L$p¡ L$fu R>¡.

Ÿ Ad¡ A¡L$rÓs “pZpL$ue ‘ÓL$p ¡dp „ kp ¥’u “p ¢^‘pÓ k„crhs 
S>hpbv$pfuAp¡“u fS|>Aps“u ep¡Áesp“y„ d|ëep„L$“ L$ey¯ R>¡.
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A.
“„. Qphuê$‘ Ap¡qX$V$ bpbs Ap¡qX$V$f“p¡ ârscph

3. AphL$“u dpÞesp (“p¢^ “„bf 1(¼ey)dp„ v$ip®ìep dyS>b)

AphL$“u dpÞesp“¡ Qphuê$‘ Ap¡qX$V$ bpbs sfuL¡$ NZhpdp„ 
Aph¡ R>¡ L$pfZL¡$ AphL$ A¡ “pZpL$ue L$pdNufu“p¡ Qphuê$‘ 
dp‘v$„X$ R>¡ S>¡ AphL$“¡ kde‘|h£ Ap¡mMhp dpV$¡ âp¡Ðkpl“ 
Ecy„ L$fu iL¡$ R>¡. AphL$“u dpÞesp“p ‘qfâ¡ÿedp„ k„b„r^s 
bpbsp¡ dpÞe fL$d“u kQp¡V$sp A“¡ AphL$“u dpÞesp“p¡ 
kde R>¡.

L „ $‘“uA¡ ‘pR>gp hj®“u 2,73,207.94 gpM“u `

L$pdNufudp„’u AphL$“u kfMpdZudp„ `3,50,144.75  
gpM“u AphL$ S>Zphu lsu. dy¿eÐh¡ rg‚pBV$“p cphdp„ 
h^pfp¡ ’hp“¡ L$pfZ¡ h^y kpfu hk|gps ’hp’u L$pdNufudp„’u 
AphL$dp„ h^pfp¡ ’ep¡ R>¡.

Adpfu Ap¡qX$V$ L$pe®âZpguAp¡dp„ “uQ¡“p¡ kdph¡i ’pe R>¡:

Ÿ BÞX$ A¡A¡k 115“p ‘qfâ¡ÿe’u AphL$“u dpÞesp ‘f ÆA¡dX$uku“u 
rlkpbu “ursAp¡“y„ d|ëep„L$“

Ÿ AphL$“u dpÞesp“u âq¾$epAp¡“p r“e„ÓZp¡“u BÞap¡d£i“ V$¡L$“p¡gp¡Æ 
r“óZpsp¡“u klpe’u rhNshpf QL$pkZu L$fhpdp„ Aphu A“¡ Qphuê$‘ 
r“e„ÓZp¡“p Apg¡M“ A“¡ L$pe®L$pfu AkfL$pfL$sp“y„ d|ëep„L$“ L$ey¯

Ÿ k„crhs Akp^pfZ “p¢^p¡“¡ Ap¡mMhp dpV$¡ kdN° “pZpL$ue hj® 
v$frdep“ AphL$ ìehlpfp¡ ‘f rhïg¡jZpÐdL$ âq¾$epAp¡

Ÿ ÆA¡dX$uku Üpfp D‘ep¡Ndp„ g¡hpsu kplk k„kp^“ Apep¡S>“ ‘Ùrsdp„ 
AphL$“u dpÞesp k„b„r^s rhr“ep¡N“p A„Ly$i“u AkfL$pfL$sp“y„ ‘funZ

Ÿ h¡QpZ âq¾$epdp„ hluhV$“p Ap„sqfL$ r“e„ÓZp¡“u AkfL$pfL$sp“y„ ‘funZ 
s¡dS> Ap¡mMpe¡g r“e„ÓZ A‘hpv$p¡ A“¡ s¡d“p d|m L$pfZ“y„ rh jZ.ïg¡

Ÿ “d|“p“p Ap^pf¡ hs®dp“ h¡QpZ L$fpfp¡“y„ rh jZ A“¡ dpÞe AphL$“u ïg¡
ep¡Áesp A“¡ s¡“p kde“y„ d|ëep„L$“

Ÿ AphL$“¡ ep¡Áe fus¡ Ap¡mMhpdp„ Aphu R>¡ s¡“u Mpsfu L$fhp dpV$¡ rhrh^ 
fhp“Nu ifsp¡ kp’¡ cfrsep“p “d|“pAp¡“u s‘pk L$fu 

4. õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡“p ^pfZ L$f¡g 

d|ëe,AõL$epdsp¡“p h‘fpi“p¡ l½$, AÞe Apcpku 

AõL$epdsp¡ (d|X$uL©$s L$pdp¡, âNrsdp„ A“¡ rhL$pk l¡W$m“u 

Apcpku AõL$epdsp¡ krls)

(Sy>Ap¡ “p¢^ “„bf 2.01A¡, 2.01bu,2.01ku,2.03)

õ’phf rdg¼s, e„Óp¡ A“¡ D‘L$fZp¡, AõL$epdsp¡“p 
h‘fpi“p¡ l½$, d|X$uL©$s L$pdp¡, âNrsdp„ (CWIP), AÞe 
Apcpku AõL$epdsp¡ A“¡ rhL$pk l¡W$m“u Apcpku 
AõL$epdsp¡ A¡L$g “pZpL$ue ‘ÓL$p¡dp„ “pZpL$ue ‘ÓL$dp„ 
“p¢^‘pÓ “p¢^pe¡gu bpL$uAp¡ v$ip®h¡ R>¡.

Ap AõL$epdsp¡“u hk|gps‘pÓ fL$d“p d|ëep„L$“ dpV$¡ 
^„^p“p A‘¡rns cprh fp¡¼X$ AphL$-ÅhL$“¡ kd’®“ 
Ap‘su Qphuê$‘ ^pfZpAp¡ A“¡ AõL$epdsp¡“¡ gNsu d|ëe 
OV$pX$p“u Å¡NhpCAp¡ krls k„b„r^s AõL$epdsp¡“p 
D‘ep¡N“¡ r“^p®qfs L$fhp dpV$¡ dlÐh“p r“Z®e“u S>ê$f R>¡.

A¡hu k„¿epb„^ bpbsp¡ R>¡ S>ep„ hluhV$“p¡ r“Z®e õ’phf 
rdg¼s, e„Óp¡ A“¡ D‘L$fZp¡, Apcpku AõL$epdsp¡“p 
^pfZ L$f¡g d|ëe A“¡ s¡d“p k„b„r^s Okpfp“u f¡MpL©$rs“¡ 
Akf L$f¡ R>¡. Apdp„ MQ®“p d|X$uL$fZ A’hp MQ® L„$‘“u“u 
ìe|lfQ“pdp„ a¡fapfp ¡“u Akf krls AõL$epds“p 
Æh“L$pm“u kdunp A“¡ kq¾$e D‘ep¡Ndp„’u r“h©s ’e¡g 
AõL$epdsp¡ dpV$¡ d|X$uL$fZ, r“^p®fZ A’hp dp‘“ A“¡ 
dpÞesp dp‘v$„X$“u kdep¡rQssp“p r“Z®e“p¡ kdph¡i ’pe 
R>¡.

õ’phf rdg¼s,e„Óp¡ A“¡ D‘L$fZp¡“p ^pfZ L$f¡g d|ëe, AõL$epds“p 
D‘ep¡N“p¡ Ar^L$pf, AÞe Apcpku AõL$epdsp¡ (d|X$uL©$s L$pdp¡-âNrsdp„ 
A“¡ rhL$pk l¡W$m“u Apcpku AõL$epdsp¡ krls) k„b„r^s Adpfu Ap¡qX$V$ 
âq¾$epAp¡dp„ “uQ¡“p“p¡ kdph¡i ’pe R>¡ :

Ÿ Ad¡ ^pfZ L$f¡g d|ëep¡ A“¡ D‘ep¡rNspL$pm“p r“^p®fZdp„ hluhV$ Üpfp 
L$fpe¡gu ^pfZpAp¡“y„ d|ëep„L$“ L$ey¯ R>¡ S>¡’u s¡ kyr“ròs L$fu iL$pe L¡$ s¡ 
cpfsue rlkpbu ̂ p¡fZp¡ (BÞX$ A¡A¡k)-16 õ’phf rdgL$sp¡, e„Óp¡ A“¡ 
D‘L$fZp¡ A“¡ BÞX$ A¡A¡k-38 Apcpku AõL$epdsp¡“p„ rkÙp„sp¡ kp’¡ 
kyk„Ns R>¡.

Ÿ Ad¡ AõL$epdsp¡“p D‘ep¡rNspL$pmdp„ L$p¡B “p¢^‘pÓ a¡fapfp¡ ’ep R>¡ L¡$ L¡$d 
s¡ r“^p®qfs L$fhp dpV$¡ Qpgy hj®dp„ AõL$epds“p v$f¡L$ âL$pf“p 
Æh“L$pm“u syg“p ‘pR>gp hj® kp’¡ L$fu A“¡ ^„^p A“¡ DÛp¡N rhi¡“p 
Adpfp op““p Ap^pf¡ a¡fapf“p hpS>bu‘Zp“¡ Ýep“dp„ gu^y„.

Ÿ Ad¡ ̂ „^p A“¡ DÛp¡N rhi¡“p Adpfp op““p Ap^pf¡ 31du dpQ®,2023“p 
fp¡S> d|ëedp„ OV$pX$p“p k|QL$p¡  A[õsÐhdp„ R>¡ L¡$ L¡$d s¡“y„ d|ëep„L$“ L$ey¯ A“¡ 
S>ep„ ‘Z AõL$epdsp¡ / d|X$uL©$sL$pdp¡- âNrsdp„ “p d|ëe OV$pX$p“u 
Å¡NhpC“u S>ê$f lp¡e s¡“u kdunp L$fhpdp„ Aphu.

Ÿ Ad¡ õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ A“¡ Apcpku AõL$epdsp¡ 
‘f“p r“e„ÓZp¡“y„ ‘qfnZ L$ey¯, d|X$uL$fZ “ursAp¡“u ep¡Áesp“y„ d|ëep„L$“ 
L$ey¯, d|X$uL©$s MQ® ‘f“u rhNsp¡“p ‘qfnZp¡ L$ep® A“¡ kq¾$e D‘ep¡N’u 
r“h©s ’e¡g AõL$epdsp¡“p rb“-d|X$uL$fZ (de-capitalisation) A“¡ 
AõL$epds“p Æh“L$pm gpNy ‘pX$hp krls d|X$uL$fZ“u kdep¡rQssp“y„ 
d|ëep„L$“ L$ey¯

Ÿ D‘fp¡¼s âq¾$epAp¡“p Ap^pf¡ Ad“¡ gpÁey„ L¡$ õ’phf rdgL$s, e„Óp¡ A“¡ 
D‘L$fZp¡ A“¡ Apcpku AõL$epdsp¡“y„ ^pfZ L$f¡g d|ëe “½$u L$fhpdp„ 
hluhV$“y„ d|ëep„L$“ hpS>bu lsy„.

187

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23



A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p Ap¡qX$V$ dpV$¡ Ap¡qX$V$f“u S>hpbv$pfuAp¡

Adpfp l¡syAp¡ A¡ R>¡ L¡$ A¡L$rÓs “pZpL$ue ‘ÓL$p¡ kdN° fus¡ v$Np A’hp 
c|g“¡ gu^¡ dlÐh“u Mp¡V$u fS|>Aps’u dy¼s lp¡e s¡hp R>¡ L¡$ L¡$d A¡ A„N¡ 
hpS>bu Mpsfu d¡mhuA¡ A“¡ Ap¡qX$V$f“p¡ Al¡hpg Ap‘uA¡ L¡$ S>¡dp„ Adpfp¡ 
Arcâpe kdprhô R>¡. hpS>bu Mpsfu A¡ DÃQ L$np“u Mpsfu R>¡, ‘Z s¡ 
s¡“u bp„e^fu “’u Ap‘su L¡$ Ap¡qX$V$“p ̂ p¡fZp¡ Üpfp L$fhpdp„ Aph¡gy„ Ap¡qX$V$ 
l„d¡ip dlÐh“u Mp¡V$u fS|>Aps Å¡ A[õsÒhdp„ lp¡e sp¡ s¡ ip¡^u L$pY$i¡. Mp¡V$u 
fS|>Aps v$Np A’hp c|g“¡ gu^¡ Ecu ’C iL¡$ A“¡ s¡ ìer¼sNs fus¡ 
A’hp sp¡ A¡L„$v$f¡ dlÐh“u Ðepf¡ NZu iL$pe Äepf¡ s¡ Ap A¡L$rÓs 
“pZpL$ue ‘ÓL$p¡“p Ap^pf¡ h‘fpiL$pfp¡“p Apr’®L$ r“Z®ep¡ D‘f hpS>bu 
fus¡ Akf ‘pX¡$ s¡ A‘¡rns lp¡e.

Ap¡qX$V$“p ^p¡fZp¡ (SAs) dyS>b Ap¡qX$V$“p cpNê$‘¡ kdN° Ap¡qX$V$ v$frdep“ 
Ad¡ ìephkpreL$ Ly$“¡l hp‘fuA¡ R>uA¡ A“¡ ìephkpreL$ k„ie ÅmhuA¡ 
R>uA¡. Ad¡ h^ydp„ (also)

Ÿ A¡L$rÓs “pZpL$ue ‘ÓL$p¡ v$Np c|g“¡ gu^¡ ’su dlÐh“u Mp¡V$u 
fS|>Apsdp„ fl¡gp Å¡Mdp¡“¡ Ap¡mMuA¡ A“¡ ApL$pfZu L$fuA¡ R>uA¡, Ap 
Å¡Mdp¡ kpd¡ ârsq¾$ep Ap‘hp Ap¡qX$V$ L$pe®âZpguAp¡“u ê$‘f¡Mp OX$uA¡ 
R>uA¡ A“¡ Adgdp„ dyL$uA¡ R>uA¡, A“¡ Adpfp Arcâpe dpV$¡“p Ap^pf 
dpV$¡ ‘|fsp¡ A“¡ ep¡Áe lp¡e A¡hp¡ Ap¡qX$V$“p¡ ‘yfphp¡ d¡mhuA¡ R>uA¡. 
dlÐh“u Mp¡V$u fS|>Aps c|g“¡ ‘qfZpd¡ ’C lp¡e s¡“p L$fsp„ v$Np“¡ 
‘qfZpd¡ ’C lp¡e sp¡ s¡dp„ s¡ ip¡^u “ iL$hp“y„ Å¡Md h^y lp¡e R>¡, 
L$pfZ L¡$ v$Npdp„ k„sgk, b“phV$u v$õsph¡S>, Cfpv$p‘|h®L$“u L$k|f, 
N¡ffS|>Aps A’hp Ap„sqfL$ A„Ly$i“u D‘fhV$ S>hp“p¡ kdph¡i ’ep¡ 
lp¡e.

Ÿ Ap¡qX$V$“u kp’¡ k„b„r^s lp¡e s¡hp Ap„sqfL$ A„Ly$ip¡“u kdS> d¡mhuA¡ 
S>¡’u S>¡ s¡ k„Å¡Np¡dp„ ep¡Áe lp¡e s¡hu Ap¡qX$V$ L$pe®âZpguAp¡“u ê$‘f¡Mp 
b“phu iL$pe. L„$‘“u ̂ pfp, 2013“u L$gd 143(3)(1) l¡W$m, N°y‘ 
‘pk¡ ‘ep®á Ap„sqfL$ “pZpL$ue A„Ly$i ‘Ùrs R>¡ L¡$ L¡$d A“¡ Aphp 
A„Ly$ip¡“u L$pe®iug AkfL$pfL$sp D‘f Arcâpe ìe¼s L$fhp dpV$¡ ‘Z 
b„^pe¡gp R>uA¡.

Ÿ hluhV$¡ D‘ep¡Ndp„ gu^¡gp rlkpbu “ursAp¡“u ep¡Áesp“y„ d|ëep„L$“ 
A“¡ rlkpbu A„v$pÅ¡ A“¡ k„b„r^s âL$V$uL$fZ“y„ ìepS>bu‘Ï„.

Ÿ hluhV$“p¡ rlkpbu-‘Ùrs“p¡ Qpgy k„õ’p“p Ap^pf¡ D‘ep¡N L$fhp“u 
ep¡Áesp A“¡ d¡mh¡g Ap¡qX$V$ ‘yfphp“p Ap^pf¡, b“php¡ A’hp 
‘qf[õ\rsAp¡ k„b„^u dlÐh“u Ar“ròssp âhs£ R>¡ L¡$ L¡$d L¡$ S>¡ N°y‘“u 
Qpgy k„õ’p sfuL¡$ Qpgy fl¡hp“u ndsp D‘f “p¢^‘pÓ i„L$p Ecu L$f¡ s¡ 
A„N¡ r“óL$j® D‘f Aphhy„. Å¡ Ad¡ A¡hp r“óL$j® D‘f AphuA¡ L¡$ 
dlÒh“u Ar“ròssp âhs£ R>¡ sp¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p 
k„b„r^s âL$V$uL$fZ A„N¡ Adpfp Ap¡qX$V$ Al¡hpgdp„ Adpf¡ Ýep“ v$p¡fhy„ 
S>ê$fu R>¡ A’hp Å¡ Aphy„ âL$V$uL$fZ A‘|fsy„ lp¡e sp¡ Adpfp 
Arcâpedp„ a¡fapf L$fhp¡ ‘X¡$. Adpfp¡ r“óL$j® Adpfp Ap¡qX$V$“p 
Al¡hpg“u spfuM ky^u d¡mh¡g Ap¡qX$V$ ‘yfphp D‘f Ap^pqfs lp¡e R>¡. 
s¡d R>sp„, crhóe“p b“php¡ A’hp ‘qf[õ\rsAp¡“¡ L$pfZ¡ N°y‘ Qpgy 
k„õ’p sfuL¡$ Qpgy fl¡hp“y„ b„^ ’C iL¡$.

Ÿ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“u âL$V$uL$fZ krls A¡L„$v$f fS|>Aps, 
dpmMy„ A“¡ rhje hõsy“y„ A“¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡ A„sN®s 
ìehlpfp¡ A“¡ b“php¡ A¡hu fus¡ fS|> L$f¡ R>¡ L¡$ S>¡ hpS>bu fS|>Aps lp„kg 
L$f¡ R>¡ L¡$ L¡$d s¡“y„ d|ëep„L$“ L$fhy„.

Ÿ A¡L$rÓs “pZpL$ue ‘ÓL$p¡ D‘f Arcâpe ìe¼s L$fhp N°y‘, s¡“p 
k„ey¼s kplkp¡ A“¡ klep¡Nu k„õ’pAp¡“u A„v$f“p A¡L$dp¡“u “pZpL$ue 
dprlsu A’hp ^„^pL$ue âh©rÑAp¡ A„N¡ ‘|fsp¡ ep¡Áe Ap¡qX$V$ ‘yfphp¡ 

A¡L$rÓs “pZpL$ue ‘ÓL$p¡ rkhpe“u dprlsu A“¡ s¡“p D52“p¡ Ap¡qX$V$2“p¡ 

Al¡hpg

AÞe dprlsu s¥epf L$fhp“u S>hpbv$pfu L„$‘“u“p r“epdL$ d„X$m“u R>¡. 
AÞe dprlsu ìehõ’p‘“ k„b„^u QQp® A“¡ rhïg¡jZ, d„X$m“p 
Al¡hpg“p ‘qfriô krls“p¡ d„X$m“p¡ Al¡hpg, ^„^p“u S>hpbv$pfuAp¡ 
A“¡ [õ’fsp D‘f“p¡ Al¡hpg, kuA¡kApf âh©rÑAp¡ D‘f“p¡ Al¡hpg, 
L$p¡‘p£f¡V$ Nh“®Þk A“¡ i¡flp¡ëX$fp¡“u dprlsu“u b“¡gu R>¡, ‘Z A¡L$rÓs 
“pZpL$ue ‘ÓL$p¡ A“¡ s¡“p D‘f“p Adpfp Ap¡qX$V$f“p Al¡hpg“p¡ s¡dp„ 
kdph¡i ’sp¡ “’u.

A¡L$rÓs “pZpL$ue ‘ÓL$p¡ D‘f“p Adpfp Arcâpedp„ AÞe dprlsu“p¡ 
kdph¡i ’sp¡ “’u A“¡ s¡“p D‘f L$p¡C âL$pf“u Mpsfu spfZ ìe¼s L$fsp 
“’u.

A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p Adpfp Ap¡qX$V$“p k„v$c®dp„ Adpfu S>hpbv$pfu 
AÞe dprlsu hp„Qhp“u R>¡ A“¡ A¡hy„ L$fhpdp„ rhQpfuA¡ R>uA¡ L¡$ AÞe 
dprlsu A¡L$rÓs “pZpL$ue ‘ÓL$p¡ kp’¡ dlÐh“u fus¡ Ak„Ns R>¡ L¡$ L¡$d 
A’hp Ap¡qX$V$ L$fhp“p kde v$frdep“ A’hp s¡ rkhpe Ad¡ d¡mh¡g 
dprlsu“u dlÐh“u fus¡ Mp¡V$u fS|>Aps ’C R>¡ L¡$ L¡$d. 

S>epf¡ Ad¡ AÞe dprlsu hp„QuA¡, Å¡ Ad¡ Ðep„ A¡hp spfZ D‘f AphuA¡ L¡$ 
s¡dp„ dlÐh“p Mp¡V$u fS|>Aps R>¡, sp¡ Adpf¡ hluhV$“p¡ lhpgp¡ ^fphsp 
gp¡L$p¡“¡ Ap bpbs“u ÅZ L$fhu A“¡ Å¡ S>ê$f S>Zpe sp¡ ep¡Áe L$pe®hplu 
L$fhu S>ê$fu R>¡. Ap A„N¡ Adpf¡ L„$B S> Al¡hpg Ap‘hp“p¡ ’sp¡ “’u.

A¡L$rÓs “pZpL$ue ‘ÓL$p¡ A„N¡ hluhV$“u A“¡ Nh“®Þk“p¡ lhpgp¡ S>¡d“¡ 

kp¢‘pep¡ R>¡ s¡d“u S>hpbv$pfu

Ap A¡L$rÓs “pZpL$ue ‘ÓL$p¡ L„$‘“u ^pfp, 2013 ("^pfp')“u L$gd 134 
(5)dp„ v$ip®h¡gu bpbsp¡ dyS>b b“phhp A„N¡“u S>hpbv$pfu L„$‘“u“p 
r“epdL$ d„X$m“u R>¡, S>¡ ̂ pfp“u L$gd 133 l¡W$m A“¡ s¡ l¡W$m“p k„b„r^s 
r“edp¡ kp’¡ hp„Qsp krls k|Qh¡g cpfsue rlkpbu ̂ p¡fZp¡ (CÞX$ A¡A¡k) 
A“¡ cpfsdp„ kpdpÞe‘Z¡ õhuL©$s rlkpbu rkÝ^p„sp¡ dyS>b lp¡e A“¡ 
N°y‘“u A¡L$rÓs“u “pZpL$ue [õ’rs, A¡L$rÓs “pZpL$ue L$pdNufu, A¡L$rÓs 
Ly$g kdph¡iL$ AphL$, A¡L$rÓs Cr¼hV$udp„ a¡fapfp¡ A“¡ A¡L$rÓs fp¡L$X$ 
AphL$-ÅhL$ Mfu A“¡ hpS>bu fus¡ bsph¡.

N°y‘dp„ kdprhô L„$‘“uAp¡/A¡L$dp¡“p r“epdL$ d„X$m“u Ap S>hpbv$pfudp„ 
^pfp“u Å¡NhpCAp¡ A“ykpf N°y‘“u AõL$epdsp¡“y„ fnZ ’pe A“¡ v$Np¡ 
A“¡ AÞe Ar“erdsspAp¡ AV$L¡$ A“¡ ip¡^u iL$pe A¡ fus¡ ‘|fsp rlkpbu 
f¡L$X®$ r“cphhp, kd|rQs rlkpbu “ursAp¡“u ‘k„v$Nu A“¡ AdguL$fZ, 
A¡hp Arcâpep¡ A“¡ A„v$pÅ¡ b“phhp L¡$ S>¡ hpS>bu A“¡ Ly$“¡ley¼s lp¡e 
A“¡ ‘|fsp Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u ê$‘f¡Mp b“phhu, s¡“y„ 
AdguL$fZ A“¡ r“cph L¡$ S>¡ AkfL$pfL$ fus¡ L$pe®fs lp¡e, “p¡ kdph¡i 
’pe R>¡ L¡$ S>¡’u A¡L$rÓs “pZpL$ue ‘ÓL$p¡ b“¡ A“¡ s¡ Mfu A“¡ hpS>bu fus¡ 
v$ip®hpe A“¡ s¡ v$Np A’hp c|g“¡ gu^¡ ’su dlÐh“u Mp¡V$u fS|>Aps’u 
dy¼s lp¡e, A¡ A„N¡“p rlkpbu f¡L$X®$“u Qp¡L$kpC“u A“¡ k„‘|Z®sp“u Mpsfu 
’pe.

A¡L$rÓs “pZpL$ue ‘ÓL$p¡ b“phhpdp„ N°y‘dp„ kdprhô k„b„r^s 
L„$‘“uAp¡“p r“epdL$ d„X$m, N°y‘“u Qpgy ‘¡Y$u (Going Concern) sfuL¡$ 
Qpgy fl¡hp“u ndsp ApL$pfhp, Qpgy k„õ’p k„b„r^s, S>¡ gpNy ‘X$su lp¡e, 
s¡hu bpbsp¡ v$ip®hhp A“¡ rlkpbu ‘Ùrs“p¡ Qpgy k„õ’p“p Ap^pf¡ D‘ep¡N 
L$fhp S>hpbv$pf R>¡, rkhpe L¡$ r“epdL$ d„X$m N°y‘“¡ aX$Qpdp„ gB S>hp“p¡ 
Cfpv$p¡ ̂ fphsy„ lp¡e A’hp L$pdNufu b„^ L$fhp dp„Nsy„ lp¡e A’hp A¡ L$fhp 
rkhpe L$p¡C AÞe hpõsrhL$ rhL$ë‘ D‘gå^ “ lp¡e.

N°y‘dp„ kdprhô k„b„r^s L„$‘“uAp¡“p S>¡ s¡ r“epdL$ d„X$m N°y‘“p “pZpL$ue 
Al¡hpg“u âq¾$ep D‘f v$¡Mf¡M fpMhp ‘Z S>hpbv$pf R>¡.
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rhíhpk A“¡ hluhV$ Üpfp âdprZs L$f¡g “pZpL$ue ‘ÓL$p¡ A„N¡ D‘f“u 
bpbsp¡dp„ L$p¡C a¡fapf L$f¡g “’u.

AÞe L$pev$pL$ue A“¡ r“e„ÓL$ S>ê$qfepsp¡ D‘f“p¡ Al¡hpg

1. L„$‘“u ^pfp, 2013“u L$gd 143“u ‘¡V$p L$gd (11) A“ykpf 
cpfs“u L¡$ÞÖ kfL$pf Üpfp blpf ‘pX$hpdp„ Aph¡g L„$‘“uAp¡“p 
(Ap¡qX$V$f“p¡ Al¡hpg) Apv$¡i, 2020 (""Apv$¡i'') dyS>b S>êfu, 
klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplk L„$‘“uAp¡“p “pZpL$ue ‘ÓL$p¡ 
Ap¡qX$V$ ’ep hNf“p R>¡ A“¡ s¡’u A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ kdprhô 
L„$‘“uAp¡“p, L„$‘“uAp¡“p (Ap¡qX$V$f“p¡ Al¡hpg) Apv$¡i,2020 
(L$pfp¡)“p Al¡hpgdp„ S>¡ s¡ Ap¡qX$V$fp¡“u d|L¡$gu dep®v$pAp¡ A’hp ârsL|$m 
qV$à‘ZuAp¡“¡ khpg Ecp¡ ’ep¡ “’u.

2. L„$‘“u ̂ pfp, 2013“u L$gd 143 (5) dyS>b Ad¡ D‘fp¡¼s L$gd l¡W$m 
cpfs“p L$p¡çàV²$p¡gf A“¡ Ap¡qX$V$f S>“fg Üpfp blpf ‘pX$hpdp„ Aph¡g 

dpN®v$ri®L$pAp¡ D‘f“y„ ‘ÓL$ ‘qfriô "A¡' dp„ Ap‘uA¡ R>uA¡.

 3. L„$‘“u ^pfp, 2013“u L$gd 143(3) dyS>b S>ê$fu Ad¡ Al¡hpg 
Ap‘uA¡ R>uA¡ L¡$ :

A)  Adpfu DÑd ÅZL$pfu A“¡ dpÞesp dyS>b D‘fp¡¼s A¡L$rÓs 
“pZpL$ue ‘ÓL$p¡“p Adpfp Ap¡qX$V$“p l¡syAp¡ dpV$¡ S>ê$fu kOmu 
dprlsu A“¡ MygpkpAp¡ Ad¡ dp„Áep R>¡ A“¡ d¡mìep R>;

b) Adpfp ds dyS>b, kv$f Qp¡‘X$p“u Adpfu QL$pkZu Üpfp dpgyd 
‘X$Qp âdpZ¡, L„$‘“uA¡ D‘fp¡¼s A¡L$rÓs “pZpL$ue ‘ÓL$p¡ 
b“phhp k„b„r^s L$pev$p dyS>b fpMhp S>ê$fu lp¡e s¡hp ep¡Áe 
rlkpbu Qp¡‘X$p fp¿ep R>¡;

L$) Ap Al¡hpg kp’¡ k„g‚ A¡L$rÓs kfh¥ey„, A¡L$rÓs “ap A“¡ 
“yL$kp““y„ ‘ÓL$, A¡L$rÓs Cr¼hV$udp„ a¡fapfp¡“y„ ‘ÓL$ A“¡ 
A¡L$rÓs fp¡L$X$ AphL$-ÅhL$ ‘ÓL$ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p 
l¡sy dpV$¡ r“cph¡g k„b„r^s rlkpbu Qp¡‘X$p kp’¡ dmu fl¡ R>¡;

X$) Adpfp ds âdpZ¡, D‘fp¡¼s A¡L$rÓs “pZpL$ue ‘ÓL$p¡, L„$‘“u 
^pfp, 2013“u L$gd 133 l¡W$m r“qv$®ô L$f¡g rlkpbu ̂ p¡fZp¡“y„, 
L„$‘“uAp¡“p (cpfsue rlkpbu ̂ p¡fZp¡) r“edp¡, 2015“p r“ed 
7 kp’¡ hp„Qsp, A“y‘pg“ L$f¡ R>¡;

C) kfL$pfu L„$‘“u lp¡hp’u, cpfs kfL$pf“p L„$‘“u bpbsp¡“p 
d„Ópge Üpfp blpf ‘pX¡$g sp.5du S|>“, 2015“p Ål¡f“pdp “„. 
ÆA¡kApf 463(C) dyS>b, L„$‘“u ^pfp, 2013“u L$gd 
164“u ‘¡V$p-L$gd(2)“u Å¡NhpCAp¡ L„$‘“u“¡ A“¡ s¡“p 
r“e„rÓs A¡L$dp¡“¡ gpNy ‘X$su “’u. h^ydp„, hluhV$ ‘pk¡’u 
dm¡gp r“ê$‘Z“p Ap^pf¡ cpfsdp„ k„õ’pr‘s klep¡Nu k„õ’pAp¡ 
A“¡ k„eyL$s kplkp¡“p L$p¡B‘Z r“epdL$p¡ 31du dpQ®,2022“p 
fp¡S> r“epdL$ sfuL¡$ r“ey¼s ’hp dpV$¡ ^pfp“u L$gd 164(2) “u 
ifsp¡ dyS>b N¡fgpeL$ “’u;

a) N°y‘“p “pZpL$ue Al¡hpg“u bpbsdp„ Ap„sqfL$ “pZpL$ue 
A„Ly$ip¡“p ‘|fsp‘Zp A“¡ Aphp A„Ly$ip¡“u L$pdNufu“u 

AkfL$pfL$sp A„N¡ ‘qfriô "bu'dp„ Adpfp¡ Agpev$p¡ Al¡hpg 
Sy>Ap¡. A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ N°y‘“p Ap„sqfL$ 
“pZpL$ue r“e„ÓZp¡“u ‘ep®á A“¡ AkfL$pfL$sp D‘f Adpfp¡ 
Al¡hpg Ak„ip¡r^s Al¡hpg ìeL$s L$f¡ R>¡.

N) ky^pf¡gp ^pfp“u L$gd 197(16)“u S>ê$qfepsp¡ âdpZ¡ 
Ap¡qX$V$fp¡“p Al¡hpgdp„ kdprhô L$fhu ‘X$su AÞe bpbsp¡“p 
k„v$c®dp„: kfL$pfu L„$‘“u lp¡hp’u, cpfs kfL$pf“p L„$‘“u 
bpbsp¡“p d„Ópge Üpfp blpf ‘pX¡$g sp.5du S|>“, 2015“p 
Ål¡f“pdp “„. ÆA¡kApf 463(C) dyS>b ̂ pfp“u L$gd 197“u 
Å¡NhpCAp¡ L„$‘“u“¡ A“¡ s¡“p r“e„rÓs A¡L$dp¡“¡ gpNy ‘X$su 

d¡mhhp¡. S>¡ A¡L$dp¡“p “pZpL$ue ‘ÓL$p¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ 
kdprhô R>¡ L¡$ S>¡“p Ad¡ õhs„Ó Ap¡qX$V$f R>uA¡, s¡“p Ap¡qX$V$“p 
dpN®v$i®“, r“funZ A“¡ L$pdNufu dpV$¡ Ad¡ S>hpbv$pf R>uA¡, A¡L$rÓs 
“pZpL$ue ‘ÓL$p¡dp„ kdprhô ’e¡gp AÞe A¡L$dp¡ L¡$ S>¡“y„ Ap¡qX$V$ AÞe 
Ap¡qX$V$fp¡ Üpfp ’ey„ R>¡. A¡hp AÞe Ap¡qX$V$fp¡ s¡dZ¡ L$f¡g Ap¡qX$V$“p 
dpN®v$i®“, r“e„ÓZ A“¡ L$pdNufu dpV$¡ S>hpbv$pf R>¡. Ad¡ L¡$hm 
Adpfp Ap¡qX$V$“p Arcâpe dpV$¡ S>hpbv$pf fluA¡ R>uA¡. 

A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ dlÐh‘Ï (materiality), Mp¡V$u fS|>Aps“y 
âdpZ R>¡ L¡$ S>¡, ìer¼sNs fus¡ A’hp sp¡ A¡L„$v$f¡, A¡L$g “pZpL$ue 
‘ÓL$p¡“p hpS>bu fus¡ ÅZL$pf h‘fpiL$sp®“p Apr’®L$ r“Z®ep¡“¡ âcprhs 
L$f¡ s¡ k„cprhs b“ph¡ R>¡. Ad¡ (1) Adpfp Ap¡qX$V$ L$pe®“p L$pe®n¡Ó“p 
Apep¡S>“dp„ A“¡ Adpfp L$pe®“p ‘qfZpdp¡“y„ d|ëep„L$“ L$fhpdp„ A“¡ (2) 
A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ L$p¡B‘Z Ap¡mMpe¡g Mp¡V$u fS|>Aps“u Akf“y„ 
d|ëep„L$“ L$fhp dpV$¡ Ad¡ dpÓpÐdL$ (quantative) A“¡ NyZpÐdL$ ‘qfbmp¡ 
Ýep“dp„ gBA¡ R>uA¡.

k„Qpg“ kp’¡ k„L$mpe¡g ìer¼sAp¡ kp’¡, AÞe bpbsp¡ kp’¡, Ad¡ 
Ap¡qX$V$“p Apep¡rS>s L$pe®n¡Ó A“¡ kde r“^p®fZ A“¡ Adpfp Ap¡qX$V$ 
v$frdep“ ÅZdp„ Aph¡g Ap„sqfL$ A„Ly$idp„ L$p¡C dlÐh“u ÓyqV$Ap¡ krls 
dlÐh“p Ap¡qX$V$ spfZp¡“u Ap‘-g¡ L$fu R>¡.

k„Qpg“ kp’¡ k„L$mpe¡gu ìer¼sAp¡“¡ õh„sÓsp k„b„^u, k„g‚ “¥rsL$ 
S>hpbv$pfuAp¡“u Ad¡ ‘|s®sp L$fu R>¡ s¡ A„N¡ r“h¡v$“ ‘|fy„ ‘pX$uA¡ R>uA¡ A“¡ 
Adpfu õhs„Ósp D‘f Akf L$f¡ s¡hp b^p k„b„^p¡ A“¡ AÞe bpbsp¡ A“¡ 
Äep„ gpNy ‘X$su lp¡e Ðep„ k„b„r^s ANdQ¡su“u Ap‘-g¡ L$fu R>¡.

k„Qpg“ kp’¡ k„L$mpe¡g ìer¼sAp¡ kp’¡ S>¡ bpbsp¡“u Ap‘ g¡ ’C lp¡e 
s¡dp„’u Ad¡ Qpgy kdeNpmp“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p Ap¡qX$V$ dpV$¡ A¡ 
bpbsp¡ L¡$ S>¡ kp¥’u h^y dlÐh ^fph¡ R>¡ s¡ “½$u L$fuA¡ R>uA¡ A“¡ s¡’u s¡ 
Qphuê$‘ Ap¡qX$V$ bpbsp¡ R>¡. Ap bpbsp¡ Ad¡ Adpfp Ap¡qX$V$ Al¡hpgdp„ 
hZ®huA¡ R>uA¡ rkhpe L¡$ L$pev$p¡ A’hp “ursr“edp¡ Ap bpbs“y„ Ål¡f 
âL$V$uL$fZ L$fsp„ fp¡L$sp lp¡e A’hp Äepf¡ AÐe„s Akp^pfZ k„Å¡Np¡dp„ 
Ad¡ “½$u L$fuA¡ L¡$ Ap bpbs“u ÅZ Adpfp Al¡hpgdp„ “p L$fhu Å¡CA¡ 
L$pfZ L¡$ s¡d L$fhp“p rh‘fus ‘qfZpdp¡ Aphu ÅZL$pfu’u ’sp„ Ål¡f 
rls“p gpcp¡ L$fsp„ h^y kbm lp¡hp“y„ hpS>bu fus¡ A‘¡rns lp¡e.

AÞe bpbsp¡ :

Ad¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“u NZsfudp„ gu^¡g 100% r“e„rÓs 
A¡L$d, ÓZ k„ey¼s kplkp¡ A“¡ ÓZ klep¡Nu k„õ’pAp¡“p “pZpL$ue 
‘ÓL$p¡“y„ Ap¡qX$V$ L$ey¯ “ lsy„ L¡$ S>¡d“p “pZpL$ue ‘ÓL$p¡ sp.31du dpQ®, 
2023“p fp¡S> ̀ 21,704.56 gpM“u Ly$g AõL$epdsp¡ A“¡ s¡ spfuM¡ ‘|fp 
’sp hj®“u `11,987.84 gpM“u Ly$g AphL$p¡ A“¡ 100% r“e„rÓs 
A¡L$d“u ̀ 5.43 gpM“u fL$d“u Qp¡¿Mu fp¡L$X$ AphL$-ÅhL$ v$ip®h¡ R>¡.

100% r“e„rÓs A¡L$d, ÓZ k„ey¼s kplkp¡ A“¡ ÓZ klep¡Nu 
k„õ’pAp¡“p “pZpL$ue ‘ÓL$p¡ Ap¡qX$V$ ’ep hNf“p R>¡. Ap A¡L$rÓs 
“pZpL$ue ‘ÓL$p¡ hluhV$¡ Ad“¡ ‘|fp ‘pX¡$g R>¡ A“¡ Ap r“e„rÓs A¡L$d, 
k„ey¼s r“e„rÓs kplkp¡ A“¡ klep¡Nu k„õ’pAp¡ A„N¡“u kdprhô fL$dp¡ 
A“¡ âL$V$uL$fZ“¡ gpN¡hmN¡ R>¡ Ðep„ ky^u A¡ A„N¡“p A¡L$rÓs “pZpL$ue 
‘ÓL$p¡ D‘f“p¡ Adpfp¡ Arcâpe A“¡ D‘fp¡¼s r“e„rÓs A¡L$dp¡, k„ey¼s 
r“e„rÓs kplkp¡ A“¡ klep¡Nu k„õ’pAp¡ A„N¡ ^pfp“u L$gd 143“u ‘¡V$p 
L$gd (3) dyS>b“p¡ Adpfp¡ Al¡hpg k„‘|Z®sep Aphp Ap¡qX$V$ ’ep hNf“p 
“pZpL$ue ‘ÓL$p¡ / “pZpL$ue dprlsu D‘f Ap^pqfs R>¡. Adpfp Arcâpe 
dyS>b A“¡ hluhV$ Üpfp Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp A“ykpf Ap 
A¡L$rÓs “pZpL$ue ‘ÓL$p¡ N°y‘“¡ dpV$¡ dlÐh“p “’u.

A¡L$rÓs “pZpL$ue ‘ÓL$p¡ D‘f“p Adpfp Arcâpedp„ A“¡ “uQ¡“u AÞe 
L$pev$pL$ue A“¡ r“e„ÓL$ S>ê$qfepsp¡ D‘f“p Adpfp Al¡hpgdp„ AÞe 
Ap¡qX$V$fp¡ Üpfp L$fhpdp„ Aph¡g L$pe® A“¡ Al¡hpg D‘f fpMhpdp„ Aph¡g 
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  A¡hp L$p¡B c„X$p¡m“p ‘¡iNu L¡$ r^fpZ Ap‘hpdp„ Apìep 
“’u A’hp fp¡L$pZ L$fhpdp„ Apìey„ “’u.

  (b) hluhV$¡ fS|>Aps L$fu R>¡ L¡$ s¡“u î¡›$ ÅZL$pfu A’hp 
dpÞesp dyS>b, L„$‘“u“¡ rhv$¡iu k„õ’pAp¡ (a„qX»$N ‘pV$}T) 
krls L$p¡B‘Z ìeqL$sAp¡ A’hp k„õ’pAp¡ ‘pk¡’u A¡hu 
kdS>Z kp’¡ cg¡ s¡ g¡rMsdp„ “p¢^pe¡g lp¡e A’hp 
AÞe’p,

  - âÐen L¡$ ApX$L$sfu fus¡, a„qX»$N ‘pV$} (A„rsd gpcp’}) 
Üpfp A’hp s¡d“p hsu L$p¡B‘Z fus¡ Ap¡mMpe¡gu AÞe 
ìer¼sAp¡ A’hp k„õ’pAp¡“¡ r^fpZ Ap‘¡ A’hp 
fp¡L$pZ L$f¡ A’hp

  - A„rsd gpcp’}Ap¡ sfa’u A’hp s¡“p hsu L$p¡B‘Z 
bp„e^fu, rk¼ep¡fuV$u A’hp s¡“p S>¡hy„ Ap‘¡ A¡hy„ L$p¡B 
c„X$p¡m âpá ’ey„ “’u.

  (L$) k„Å¡Np¡ A“ykpf hpS>bu A“¡ ep¡Áe NZpsu A¡hu 
Ap¡qX$V$ âq¾$epAp¡“p Ap^pf¡, Adpfp Ýep“ ‘f A¡hy„ L„$B 
Apìey„ “’u L¡$ S>¡“p L$pfZ¡ Ad“¡ A¡hy„ dp“hpdp„ Apìey„ lp¡e L¡$ 
D‘fp¡¼s ‘¡V$p L$gd (A) A“¡ (b) l¡W$m“u fS|>Apsp¡, 
L$p¡B‘Z “p¢^‘pÓ Mp¡V$u fS|>Aps ̂ fph¡ R>¡.

 5. L„$‘“u Üpfp hj® v$frdep“ Ål¡f L$f¡g/Q|L$hhpdp„ Aph¡g 
qX$rhX$ÞX$ L„$‘“u Ar^r“ed, 2013“u L$gd 123“y„ ‘pg“ 
L$f¡ R>¡.

“’u. h^ydp„, hluhV$ ‘pk¡’u dm¡g r“ê$‘Z“p Ap^pf¡ cpfsdp„ 
k„õ’pres klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡A¡ hj® 
v$frdep“ s¡d“p r“epdL$p¡“¡ Å¡ L$p¡B dl¡“spÏ„ Q|L$ìey„ lp¡e sp¡ s¡ 
^pfp“u L$gd 197“u Å¡NhpBAp¡ dyS>b R>¡.

l)  L„$‘“uAp¡“p (Ap¡qX$V$ A“¡ Ap¡qX$V$k®) r“edp¡, 2014“p r“ed 
11 âdpZ¡, Ap¡qX$V$f“p Al¡hpgdp„ kdph¡i L$fhu ‘X$su AÞe 
bpbsp¡ A„N¡, Adpfp ds¡ A“¡ Adpfu DÑd dprlsu A“¡ Ad“¡ 
Ap‘hpdp„ Aph¡gp Mygpkp dyS>b:

1. L„$‘“uA¡ ‘X$sf L$p“|“u TOX$p“u s¡“u “pZpL$ue ‘qf[õ\rs 
D‘f ‘X$“pfu Akfp¡ s¡“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ 
v$ip®h¡gu R>¡ - Sy>Ap¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ v$ip®h¡gu 
“p¢^ 2.37.

2. N°y‘“p X¡$qfh¡qV$h (derivative) L$fpfp¡ krls L$p¡C gp„bp 
Npmp“p L$fpfp¡ “’u L¡$ S>¡“¡ gu^¡ “ÆL$“p crhóedp„ L$p¡C 
dlÐh“y„ “yL$kp“ ’pe.

3. fp¡L$pZL$pf L¡$mhZu A“¡ fnZ c„X$p¡mdp„ sbv$ug L$fhu 
S>ê$fu A¡hu L$p¡C fL$dp¡ sbv$ug L$fhpdp„ N°y‘¡ L$p¡C rhg„b L$ep£ 
“’u.

4. (A) hluhV$¡ fS|>Aps L$fu R>¡ L¡$ s¡“u î¡›$ ÅZL$pfu A’hp 
dpÞesp dyS>b, L„$‘“u Üpfp A’hp rhv$¡iu k„õ’pAp¡ krls 
AÞe L$p¡B ìeqL$sAp¡ A’hp k„õ’pAp¡ (dÝeõ’uAp¡)dp„ A¡hu 
kdS>Z kp’¡, cg¡ s¡ g¡rMsdp„ “p¢^pe¡g lp¡e A’hp 
AÞe’p, L¡$ (L$ep„ sp¡ D^pf gu^¡gp c„X$p¡m A’hp i¡f 
âurded A’hp AÞe L$p¡B‘Z ”p¡sp¡ A’hp âL$pf“p 
c„X$p¡mdp„’u)

 - L„$‘“u (A„rsd gpcp’}Ap¡) Üpfp A’hp s¡d“p hsu 
L$p¡B‘Z fus¡ Ap¡mMpe¡gu AÞe ìer¼sAp¡ A’hp 
k„õ’pAp¡dp„ âÐen A’hp ‘fp¡n fus¡ r^fpZ A’hp 
fp¡L$pZ L$f¡ A’hp

 - A„rsd gpcp’}Ap¡“¡ A’hp s¡“p hsu L$p¡B‘Z bp„e^fu, 
rkL$ep¡fuV$u A’hp s¡“p S>¡hy„ Ap‘¡

S>¡ A¡“ Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu

‘¡Y$u “„. 006569ku/X$bëey100892

kuA¡ v$¡h¡ÞÖ D‘pÝepe
cpNuv$pf

d¡çbfiu‘ “„.76727

 

õ’m : Adv$phpv$
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õhsÓ„  Apq¡ X$V$fp“¡ p Alh¡ pg kp’“¡ „ y ‘qfriô ""A'¡ '

(Ap S  spfuM“p NyS>fps Mr“S> rhL$pk r“Nd rgrdV¡$X$“p Adpfp Al¡hpg“p "AÞe L$pev$pL$ue A“¡ r“e„ÓL$ S>ê$qfepsp¡ D‘f“p Al¡hpg' l¡W$m“p 

rhcpNdp„ aL$fp "2'dp„ Dëg¡rMs)

Adpfp NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$ (""L„$‘“u'')“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡ ‘f“p Adpfp spfuM 30du d¡, 2023“p õhs„Ó Ap¡qX$V$f“p 
Al¡hpg“p A“yk„^p“dp„, Ad¡ L„$‘“u ^pfp,2013“u L$gd 143(5) l¡W$m“p hj® 2022-23 dpV$¡ gpNy ‘X$su dpN®v$ri®L$pAp¡ A“¡ ‘¡V$p-dpN®v$ri®L$pAp¡dp„ 
“uQ¡ dyS>b Al¡hpg Apàep¡ R>¡.

Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b, L„$‘“u ^pfp,2013“u L$gd 143(5) l¡W$m“u dpN®v$ri®L$pAp¡ L„$‘“u“p r“e„rÓs A¡L$d, k„ey¼s kplkp¡ A“¡ 
klep¡Nu k„õ’pAp¡“¡ gpNy ‘X$su “’u rkhpe L¡$ “¥“u L$p¡g L„$‘“u rgrdV$¡X$ L¡$ S>¡“¡ dpV$¡ L„$‘“u ̂ pfp,2013“u L$gd 143 (5) l¡W$m“u dpN®v$ri®L$pAp¡ D‘f“p¡ 
Al¡hpg lSy> ky^u dþep¡ “’u. Ap’u, Ad¡ s¡“p D‘f L$p¡B V$uL$p-qV$à‘Zu L$fhp Akd’® R>uA¡.

MX„ $-1

hj® 2022-23 dpV$¡ gpNy ‘X$su L$„‘“u ^pfp, 2013“u L$gd 143(5) lW¡ $m“u dpNv® $riL® $pAp¡

A.

“„.

L$gd 143 (5) l¡W$m“u dpN®v$ri®L$pAp¡/âñp¡ NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X¡$ cf¡gp ‘Ngp„ rlkpbp¡ A“¡ 
“pZpL$ue bpbsp¡ 
D‘f Akf

1 L„$‘“u ‘pk¡ rlkpbu ìehlpfp¡ ApBV$u (IT) ‘Ùrs Üpfp 
âq¾$ep L$fhp“u ‘Ùrs R>¡? Å¡ lp,sp¡ rlkpbu ìehlpfp¡ 
ApBV$u ‘Ùrs“u blpf âq¾$ep L$fhp’u rlkpbp¡“p 
kpL$ëe (Integrity) D‘f“p k|rQsp’® kp’¡ “pZpL$ue 
Akfp¡, Å¡ L$p¡B lp¡e sp¡, v$ip®hhu.

lp, L„$‘“u ‘pk¡ Ap¡f¡L$g (Oracle) Ap^pqfs L„$‘“u“p b^p 
rhcpNp¡“¡ Aphfu g¡su k„ep¡rS>s CApf‘u (ERP) ‘Ùrs R>¡ 
S>¡dp„’u rlkpbu ìehlpfp¡“u âq¾$ep ’pe R>¡. Ad“¡ A¡hp¡ L$p¡C 
qL$õkp¡ Å¡hp dþep¡ “’u L¡$ Äep„ rlkpbu ìehlpfp¡“u âq¾$ep 
CApf‘u“u blpf L$fhpdp„ Aphu lp¡e. s¡’u, s¡“u rlkpbp¡“p 
kpL$ëe D‘f L$p¡C Akf ‘X$su “’u.

L$p¡B Akf ‘X$su 
“’u.

2 L„$‘“u“¡ FZv$psp ‘pk¡’u dm¡gu gp¡“ ‘fs L$fhp“u 
L„$‘“u“u Air¼s“¡ gu^¡ lpg“u gp¡““u L$p¡C ‘y“f®Q“p 
A’hp v$¡hp/gp¡“/ìepS> rhN¡f¡ S>sy„ L$fhp“p/gMu 
hpmhp“p L$p¡C qL$õkp bÞep R>¡? Å¡ lp, sp¡ s¡“u 
“pZpL$ue Akfp¡ v$ip®hhu Aphp qL$õkpAp¡ ep¡Áe fus¡ 
rlkpbdp„ g¡hpep R>¡? (Å¡ F$Zv$psp kfL$pfu L„$‘“u lp¡e 
sp¡ Ap dpN®v$ri®L$p F$Zv$psp L„$‘“u“p h¥^pr“L$ 
Ap¡qX$V$f“¡ ‘Z gpNy ‘X¡$ R>¡.)

L„$‘“u ‘pk¡ L$p¡C v$¡hp “’u. s¡’u L„$‘“u“¡ F$Zv$psp ‘pk¡’u 
dm¡gu gp¡“ ‘fs L$fhp“u L„$‘“u“u Air¼s“¡ gu^¡ lpg“u 
gp¡““u L$p¡C ‘y“f®Q“p A’hp v$¡hp/gp¡“/ìepS> rhN¡f¡ S>sy„ 
L$fhp“p/gMu hpmhp“p L$p¡C qL$õkp bÞep “’u.

L$p¡B Akf ‘X$su 
“’u.

3 L¡$ÞÖue/fpÄe kfL$pf A’hp s¡“u A¡S>ÞkuAp¡ ‘pk¡’u 
Qp ¡½$k ep ¡S>“p dpV $ ¡  dm¡g/dm“pf c„X $ p ¡m 
(A“yv$p“/klpeL$u,rhN¡f¡) s¡“u ifsp¡ A“¡ bp¡guAp¡ 
dyS>b ep¡Áe fus¡ rlkpbdp„ g¡hpep/hp‘fhpdp„ Apìep 
lsp? rhQg“ (Deviation) ’ep“p qL$õkpAp¡“u epv$u 
b“php¡.

lp, L¡$ÞÖue/fpÄe kfL$pf A’hp s¡“u A¡S>ÞkuAp¡ ‘pk¡’u 
Qp ¡½ $k ep ¡ S >“ p  d p V $ ¡  dm ¡g /dm“pf c „ X $ p ¡m 
(A“yv$p“/klpeL$u,rhN¡f¡) s¡“u ifsp¡ A“¡ bp¡guAp¡ dyS>b 
ep¡Áe fus¡ rlkpbdp„ g¡hpep/hp‘fhpdp„ Apìep lsp.

L$p¡B Akf ‘X$su 
“’u.

S>¡ A¡“ Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu

‘¡Y$u “„. 006569ku/X$bëey100892

kuA¡ v$¡h¡ÞÖ D‘pÝepe
cpNuv$pf

d¡çbfiu‘ “„.76727

 

õ’m : Adv$phpv$
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MX„ $-2

L$„‘“u ^pfp, 2013 “u L$gd 143(5) lW¡ $m k¼¡ V$f dpV$“¡ u Qp½¡ $k ‘V¡ $p-dpNv® $riL® $pAp¡

A.

“„.
L$gd 143 (5) l¡W$m“u blpf ‘pX¡$g ‘¡V$p- 

dpN®v$ri®L$pAp¡/ âñp¡

NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X¡$ Üpfp g¡hpdp„ Aph¡g 

‘Ngp„

rlkpbp¡ A“¡ 
“pZpL$ue bpbsp¡ 
D‘f Akf

DÐ‘pv$“ k¡¼V$f

MpZL$pd

1 ‘ep®hfZ“u ârsL|$m Akfp¡ OV$pX$hp, L„$‘“uA¡ õ’pr‘s 
^pfp^p¡fZp¡ dyS>b ‘|fsp ‘Ngp„ cep® R>¡? A“¡ r“hp®rks 
gp¡L$p¡“p fpls A“¡ ‘y“:hkhpV$ dpV$¡ ‘|fsp ‘Ngp„ cep® 
R>¡?

Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b, L„$‘“u ‘ep®hfZ“u 
ârsL|$m Akf OV$pX$hp/ A„Ly$ris L$fhp blpf“u A¡S>Þku 
‘pk¡’u v$f¡L$ âp¡S>¡L$V$ dpV$¡ ‘ep®hfZ âv$|jZ A„Ly$i L$fhp dpV$¡“p¡ 
Al¡hpg d¡mh¡ R>¡.

hj® 2022-23 dpV$¡ L„$‘“u“u L$p¡C‘Z ep¡S>“p Mps¡ dp¡V$p¡ 
rhõ’p‘“/‘y“:hkhpV$ ’ep¡ “’u 

(Ad¡ sp„rÓL$ r“óZpsp¡ “’u s¡“u “p¢^ g¡ip¡Æ)

L$p¡B Akf 
‘X$su “’u.

2 L„$‘“uA¡ MpZL$pd A“¡ ‘ep®hfZ k„b„r^s “urs A“¡ 
r“edp¡ l¡W$m S>êfu L$pev$pL$ue ‘|s®sp d¡mhu R>¡?

Ad“¡ Ap‘¡gu dprlsu A“¡ Mygpkp dyS>b, L„$‘“uA¡ NyS>fps 
âv$|jZ r“e„ÓZ bp¡X®$ ‘pk¡’u MpZL$pd âp¡S>¡L$V$p¡ dpV$¡ S>ê$fu 
k„drs d¡mhu R>¡.

L$p¡B Akf 
‘X$su “’u.

3 MpZdp„’u Ap¡hfbX®$“ “ lV$phhp“u A“¡ MpZ“u ‘fs 
‘yfhZu“u L$pdNufu MpZL$pd“u âh©rÑ“¡ A“yê$‘ R>¡?

Ad“¡ S>Zpìep dyS>b, rg‚pCV$ âp¡S>¡L$V$p¡ Mps¡ MpZdp„’u 
Ap¡hfbX®$“ lV$phhp“u A“¡ MpZ“u ‘fs ‘yfhZu“u L$pdNufu 
d„S|>f ’e¡g/kyâs L$f¡g/b“ph¡g dpC“ ¼gp¡Tf àgp“ dyS>b“u 
MpZL$pd âh©rÑ“¡ A“yê$‘ R>¡.

(Ad¡ sp„rÓL$ r“óZpsp¡ “’u s¡“u “p¢^ g¡ip¡Æ.)

L$p¡B Akf 
‘X$su “’u.

4 L„$‘“uA¡ L$p¡C MpZdp„ L$pdNufu rhM¡fu “p„Mu lp¡e A“¡ 
MpZ L$pdNufu b„^ L$fu lp¡e sp¡ s¡ dyS>b s¡ kpd¡ 
X¡$X$f¡ÞV$“y„ Q|L$hÏ„ L$ey¯ R>¡ L¡$ L¡$d s¡ QL$pkhy„.

Ad“¡ S>Zpìep dyS>b L„$‘“uA¡ rg‚pCV$ Mgpk ’hp’u ‘p“pÞ^°p¡ 
MpZ“u L$pdNufu b„^ L$fu R>¡. hj® v$frdep“ D‘f“u MpZ dpV$¡ 
`68.76gpM“y„ X¡$X$f¡ÞV$ Q|L$ìey„ lsy„.

gpNy ‘X$sy„ “’u

5 L„$‘“uA¡ “pZpL$ue ‘ÓL$p¡dp„ ‘y“:hkhpV$ âh©rÑ A“¡ 
dpC“ ¼gp¡Tf àgp““u ep¡Áe rlkpbu Akfp¡ Ap‘u R>¡?

‘y“:hkhpV$ âh©rÑ A“¡ dpC“ ¼gp¡Tf A„N¡“p¡ MQ® L„$‘“u“p 
rlkpbu Qp¡‘X$pdp„ A¡ A„N¡ A‘“ph¡gu “urs A“ykpf ep¡Áe fus¡ 
rlkpbdp„ g¡hpep¡ R>¡.

L$p¡B Akf 
‘X$su “’u.
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A.

“„.
L$gd 143 (5) l¡W$m“u blpf ‘pX¡$g ‘¡V$p 

dpN®v$ri®L$pAp¡/ âñp¡

NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X¡$ Üpfp g¡hpdp„ Aph¡g 

‘Ngp„

rlkpbp¡ A“¡ 
“pZpL$ue bpbsp¡ 
D‘f Akf

EÅ® n¡Ó

(EÅ®) ‘¡v$pi

1 ’d®g ‘phf ep¡S>“pAp¡“p qL$õkpAp¡dp„ rhrh^ âv$|jZ 
r“e„ÓZ L$pev$pAp¡“u ‘|s®sp A„N¡ A“¡ fpM“p h‘fpi 
A“¡ r“L$pg krls s¡“u Akfp¡ A“¡ L„$‘“u“u Ap 
k„v$c®“u “urs QL$pkhu A“¡ s¡“p D‘f qV$à‘Zu L$fhu.

Ad“¡ ‘|fu ‘pX¡$gu dprlsu A“¡ MygpkpAp¡ A“ykpf, L„$‘“uA¡ 
rhrh^ âv$|jZ r“e„ÓZ L$pev$pAp¡“u ‘|s®sp L$fu R>¡.

fpM“p hffpi A“¡ r“L$pg“p k„v$c®dp„ kpdpÞe fus¡ L„$‘“u 
‘p“pÞ^°p¡ ep¡S>“p Mps¡ MpZdp„ ‘X¡$gp MpX$pAp¡ ‘|fhpdp„ 
(backfilling) s¡“p¡ D‘ep¡N L$f¡ R>¡.

L$p¡B Akf 
‘X$su “’u.

2 L„$‘“uA¡ Mp“Nu ‘pV$}Ap¡ kp’¡ ‘uV$l¡X$’u L$p¡gkp¡ Mp¡v$u 
A“¡ AphL$“u hl¢QZu L$fhp“p L$fpfp¡ L$ep® R>¡ A“¡ A¡ 
L„$‘“u“p “pZpL$ue rls“u ‘|fsu kyfnp L$f¡ R>¡?

Ad“¡ S>Zpìep dyS>b L„$‘“uA¡ ‘uV$l¡X$’u L$p¡gkp¡ Mp¡v$u“¡ 
AphL$“u hl¢QZu L$fhp“p L$p¡C L$fpfp¡ Mp“Nu ‘pV$}Ap¡ kp’¡ L$ep® 
“’u.

gpNy ‘X$sy„ “’u

3 L„$‘“u ‘pk¡ L$p¡gkp A„N¡ Ap‘¡gp Ap¡X®$f A“¡ dm¡g 
L$p¡gkp“p S>Õ’p/NyZhÑp“y„ d¡mhÏ„ L$fhp“u ep¡Áe 
‘Ùrs R>¡? A“¡ L$p¡gkp“p N°¡X$/c¡S> A“¡ rhg„b i|ëL$ 
hN¡f¡“u rlkpbu Qp¡‘X$pdp„ ep¡Áe “p¢^ L$fhpdp„ Aph¡ R>¡?

L„$‘“u blpf“u ‘pV$}Ap¡ ‘pk¡’u L$p¡gkp¡ Mfuv$su “’u. R>sp„ Ad“¡ 
S>Zphhpdp„ Apìey„ R>¡ L¡$ L„$‘“u ‘pk¡ CApf‘udp„ Ap¡X®$f L$f¡g A“¡ 
dm¡g S>Õ’p“p d¡mhZp“u ‘Ùrs R>¡ A“¡ L$p¡gkp“p N°¡X$/c¡S> 
A“¡ rhg„b i|ëL$ rhN¡f¡“u g¡bp¡f¡V$fu ‘pk¡’u dm¡g V$¡õV$ 
kqV®$auL¡$V$“p Ap^pf¡ “p¢^ L$fhpdp„ Aph¡g R>¡.

(Ad¡ sp„rÓL$ r“óZpsp¡ “’u s¡“u “p¢^ g¡ip¡Æ.)

L$p¡B Akf 
‘X$su “’u.

4 dy¼s EÅ®“p¡ L¡$V$gp¡ rlõkp¡ fpÄe kfL$pf“¡ Ap‘hp‘pÓ 
b“¡ R>¡ A“¡ s¡“u NZsfu õhuL©$s ifsp¡ dyS>b ’C R>¡ 
A“¡ rlkpbp¡dp„ õhuL©$s rlkpbu ^p¡fZp¡ dyS>b v$ip®hu 
R>¡?

kfL$pf A„Ly$ris A¡L$d“¡ EÅ® h¡Qhpdp„ Aph¡ R>¡ A“¡ s¡“u 
NZsfu ‘u‘uA¡ (EÅ® Mfuv$u L$fpf)“u ifsp¡ dyS>b L$fhpdp„ 
Aph¡ R>¡.

$L$p¡B Akf 
‘X$su “’u.

5 S>mrhÛys ep¡S>“pAp¡“p qL$õkpdp„ ‘pZu“p¡ r“L$pg fpÄe 
kfL$pf“u S>¥h rhrh^sp Åmhhp“u blpf ‘pX¡$gu 
“urs/dpN®v$ri®L$pAp¡ A“ykpf R>¡? s¡ “ Åmhhp“¡ 
L$pfZ¡ L$p¡C v$„X$ Q|L$ìep¡/Q|L$hhp‘pÓ R>¡ L¡$ L¡$d s¡“p¡ 
Al¡hpg Ap‘p¡.

Ad“¡ S>Zpìep âdpZ¡ L„$‘“u Üpfp L$p¡C S>mrhÛys ep¡S>“p lp’ 
^fhpdp„ Apìep¡ “’u.

gpNy ‘X$sy„ “’u

S>¡ A¡“ Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu

‘¡Y$u “„. 006569ku/X$bëey100892

kuA¡ v$¡h¡ÞÖ D‘pÝepe
cpNuv$pf

d¡çbfiu‘ “„.76727
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Adpfp “pZpL$ue Al¡hpg“u D‘f“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„  
Ap„sqfL$ “pZpL$ue A„Ly$ip¡“p Ap¡qX$V$dp„ “pZpL$ue Al¡hpg“u D‘f“p 
Ap„sqfL$ “pZpL$ue A„Ly$ip¡ A„N¡“u kdS> d¡mhhp“p¡, s¡dp„ fl¡gu dlÐh“u 
“bmpC’u ’“pfp Å¡Md“u ApL$pfZu L$fhp“p¡ A“¡ Aphp Å¡Md“u 
ApL$pfZu“p Ap^pf¡ Ap„sqfL$ A„Ly $ip¡“u ê$‘f¡Mp A“¡ L$pe®fs 
AkfL$pfL$sp“u QL$pkZu A“¡ d|ëep„L$““p¡ kdph¡i ’ep¡ lsp¡. 
L$pe®âZpguAp¡ ‘k„v$ L$fhu A¡ Ap¡qX$V$f“u Ly$“¡l ‘f Ap^pf fpM¡ R>¡ L¡$ S>¡dp„ 
v$Np A’hp c|g“¡ gu^¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ Mp¡V$u fS|>Aps A„N¡“p 
Å¡Md“u ApL$pfZu“p¡ kdph¡i ’pe R>¡.

Ad¡ dp“uA¡ R>uA¡ L¡$ Ad¡ S>¡ Ap¡qX$V$ ‘yfphp¡ d¡mh¡g R>¡ s¡ Ap„sqfL$ “pZpL$ue 
Al¡hpg“u D‘f“p N°y‘“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡ ‘f“p Adpfp Ap¡qX$V$ 
Arcâpe dpV$¡ ‘|fsp¡ A“¡ DrQs ‘pep¡ ‘|fp¡ ‘pX¡$ R>¡.

“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$i“p¡ A’®:

“pZpL$ue Al¡hpg“u D‘f“p L„$‘“u“p¡ Ap„sqfL$ “pZpL$ue A„Ly$i A¡ 
“pZpL$ue Al¡hpg“u bpbsdp„ rhðk“uesp A“¡ blpf“p l¡syAp¡ dpV$¡ 
kpdpÞe õhuL©$s rlkpbu rkÝ^p„sp¡ dyS>b A¡L$rÓs “pZpL$ue ‘ÓL$p¡ 
b“phhp dpV$¡ hpS>bu Mpsfu ‘|fu ‘pX$hp dpV$¡ ep¡S>¡g âq¾$ep R>¡. L„$‘“u“p 
“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$idp„

1. f¡L$X®$ r“cphhp L¡$ S>¡dp„ L„$‘“u“u AõL$epdsp¡“p ìehlpfp¡ A“¡ r“L$pg“y„ 
hpS>bu rhNshpf, Qp¡½$k A“¡ ep¡Áe ârstbb ‘X¡$;

2. ìehlpfp¡“u “p¢^Zu kpdpÞe õhuL©$s rlkpbu rkÝ^p„sp¡ dyS>b A¡L$rÓs 
“pZpL$ue ‘ÓL$p¡ b“phhp dpV$¡ S>ê$fu lp¡e s¡ dyS>b A“¡ L„$‘“u“u 
AphL$p¡ A“¡ MQp® L„$‘“u“p hluhV$ A“¡ r“epdL$p¡ Üpfp Ar^L©$s ’ep 
bpv$ S> ’pe R>¡, A¡ A„N¡ hpS>bu Mpsfu ‘|fu ‘pX$u iL¡$; A“¡

3. “pZpL$ue ‘ÓL$p¡“p D‘f S>¡“u dlÐh“u Akf ‘X¡$ s¡d lp¡e s¡hp 
L„$‘“u“u AõL$epdsp¡“p rb“Ar^L©$s k„‘pv$“, D‘ep¡N A’hp r“L$pg 
AV$L$u iL¡$ A’hp kdekf ip¡^u iL$pe A¡ A„N¡ hpS>bu Mpsfu ‘|fu 
‘pX$u iL¡$ A¡hu “ursAp¡ A“¡ L$pe®âZpguAp¡“p¡ kdph¡i ’pe R>¡.

“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u A„sN®s 

dep®v$pAp¡

“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u A„sN®s 
dep®v$pAp¡“p L$pfZ¡, S>¡dp„ hluhV$“p d¡mp‘u‘Zp A’hp Aep¡Áesp’u 
A„Ly$ip¡“u D‘fhV$ S>hp“u i¼esp, c|g A’hp v$Np“p L$pfZ¡ dlÐh“u 
Mp¡V$u fS|>Aps ’C iL¡$ A“¡ ip¡^u “ iL$pe “p¡ kdph¡i ’pe R>¡. D‘fp„s 
crhóe“p kdeNpmp dpV$¡ “pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ 
“pZpL$ue A„Ly$ip¡ A„N¡“p d|ëep„L$““p A„v$pÅ¡dp„ A¡ Å¡Md fl¡gy„ R>¡ L¡$ 
‘qf[õ\rsdp„ a¡fapf ’hp“p L$pfZ¡ A’hp “ursAp¡ A’hp L$pe®âZpguAp¡“u 
‘|s®sp L$fhpdp„ A^:‘s“ ’hp“p L$pfZ¡ “pZpL$ue Al¡hpg“u D‘f“p 
Ap„sqfL$ “pZpL$ue A„Ly$ip¡ A‘|fsp b“u Åe.

cpf dyL$hp S>¡hu bpbs

A¡L$rÓs “pZpL$ue ‘ÓL$p¡“u “p¢^ 2.51.01 sfa Ad¡ Ýep“ v$p¡fuA¡ R>uA¡ 
S>¡dp„ L„$‘“u“y„ r“e„rÓs A¡L$d- NyS>fps rd“fg qfkQ® A¡ÞX$ BÞX$õV²$ueg 
L$ÞkëV$Þku kp¡kpeV$u, D‘f“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡ b“phhpdp„ 
Ýep“dp„ g¡hpdp„ Aphu “’u, L$pfZL¡$ ÆA¡dApfApC kuA¡kA¡ 2012-
13’u L$p¡C “pZpL$ue ìehlpfp¡ “ lp¡hp’u s¡“p hprj®L$ rlkpbp¡ b“pìep 
“’u.

“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ A„Ly$ip¡“u ‘ep®á ‘Ý^rs A„N¡“p 
Adpfp Al¡hpgdp„ D‘f“u bpbsp¡dp„ L$p¡B a¡fapf “’u.

Apq¡ X$V$fp“¡ p Alh¡ pg kp’“¡ „ y ‘qfriô-bu

(Ap S> spfuM“p NyS>fps Mr“S> rhL$pk r“Nd rgrdV¡$X$“p kæep¡ ârs“p 

Adpfp Al¡hpg“p "AÞe L$pev$pL$ue A“¡ r“e„ÓL$ S>ê$qfepsp¡ D‘f“p¡ 

Al¡hpg' l¡W$m“p rhcpNdp„ 3(A¡a) dp„ D‰¡rMs)

“pZpL$ue Al¡hpg“u bpbsdp„ Ap„sqfL$ “pZpL$ue A„Ly$ip¡ D‘f“p¡ 

Al¡hpg

A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ L„$‘“u ^pfp, 2013 (""^pfp'')“u 

L$gd 143“u ‘¡V$p L$gd 3 “p ¼gp¡T(1) l¡W$m“p¡ Ap„sqfL$ “pZpL$ue 

A„Ly$ip¡ D‘f“p¡ Al¡hpg

Ad¡ NyS>fps Mr“S> rhL$pk r“Nd rgrdV$¡X$ (""L„$‘“u'') A“¡ s¡“p r“e„rÓs 
A¡L$dp¡ s¡“u klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s r“e„Ós A¡L$dp¡ ("N°y‘' sfuL¡$ 
D‰¡rMs L„$‘“u, s¡“p r“e„rÓs A¡L$dp¡, s¡“u klep¡Nu k„õ’pAp¡ A“¡ 
k„ey¼s r“e„rÓs A¡L$dp¡) “y„ 31du dpQ®, 2023“p fp¡S>“y„ “pZpL$ue 
Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“y„ Ap¡qX$V$, s¡ spfuM¡ ‘|fp 
’sp hj®“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p Adpfp Ap¡qX$V$ kp’¡, L$ey¯ R>¡.

Ap„sqfL$ “pZpL$ue A„Ly$ip¡ dpV$¡“u hluhV$“u S>hpbv$pfu

^u CÞõV$uV$eyV$ Ap¡a QpV$®X®$ A¡L$pDÞV$ÞV¹$k Ap¡a C[ÞX$epA¡ blpf ‘pX¡$g 
“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“p Ap¡qX$V$ D‘f“u 
dpN®v$i®L$ “p¢^dp„ v$ip®h¡g Ap„sqfL$ A„Ly$ip¡“p AphíeL$ OV$L$p¡“¡ Ýep“dp„ 
gC“¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ Ap„sqfL$ A„Ly$ip¡ D‘f“p 
“pZpL$ue Al¡hpg Ap‘hp“u bpbsdp„ L„$‘“uAp¡A¡/A¡L$dp¡A¡ õ’p‘¡gp 
dp‘v$„X$p¡ Ap^pqfs Ap„sqfL$ “pZpL$ue A„Ly$ip¡ õ’p‘hp“u A“¡ r“cphhp“u 
S>hpbv$pfu N°y‘dp„ kdprhô S>¡ s¡ L„$‘“uAp¡ / A¡L$dp¡“p r“epdL$ d„X$m“u R>¡. 
Ap S>hpbv$pfuAp¡dp„ ‘|fsp Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u ê$‘f¡Mp b“phhu, 
s¡“p AdguL$fZ A“¡ r“cph L¡$ S>¡ L„$‘“u“p “urs r“edp¡“¡ hmNu flu“¡, 
s¡“u AõL$epdsp¡“y„ fnZ, v$Np A“¡ c|gp¡ AV$L$phhp A“¡ ip¡^hp, rlkpbu 
f¡L$X®$“u Qp¡L$kpC A“¡ k„‘|Z®sp A“¡ L„$‘“u ̂ pfp, 2013 l¡W$m S>ê$fu A¡hu 
fus¡ kdekf Ap^pfc|s “pZpL$ue dprlsu b“phhp krls, Aphp A„Ly$ip¡ 
^„^p“p ìeh[õ’s A“¡ L$pe®nd k„Qpg““u Mpsfu ’pe A¡hu fus¡ 
AkfL$pfL$ fus¡ L$pe®fs lsp, s¡“p¡ kdph¡i ’pe R>¡.

Ap¡qX$V$f“u S>hpbv$pfu

A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ N°y‘“p “pZpL$ue Al¡hpg“u D‘f“p  
Ap„sqfL$ “pZpL$ue A„Ly$ip¡ D‘f Adpfp Ap¡qX$V$“p Ap^pf¡ Arcâpe ìe¼s 
L$fhp“u Adpfu S>hpbv$pfu R>¡. ApCkuA¡ApC(ICAI)A¡ blpf ‘pX¡$g 
“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“p Ap¡qX$V$ D‘f“u 
dpN®v$i®L$ “p¢^ (""dpN®v$i®L$ “p¢^') A“¡ ^pfp“u L$gd 143(10) l¡W$m 
k|rQs L$f¡gp Ap¡qX$V$]N D‘f“p ^p¡fZp¡, A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p 
k„v$c®dp„ Ap„sqfL$ “pZpL$ue A„Ly$i“p Ap¡qX$V$“¡ S>¡V$g¡ A„i¡ gpNy ‘X¡$ R>¡, 
s¡“p A“ykpf Ad¡ Adp{„ Ap¡qX$V$ lp’ ^ey¯ lsy„. s¡ ^p¡fZp¡ A“¡ dpN®v$i®L$ 
“p¢^ âdpZ¡ A¡ S>ê$fu R>¡ L¡$ Ad¡ “¥rsL$ S>hpbv$pfuAp¡“u ‘|s®sp L$fuA¡ A“¡ 
Ap¡qX$V$“y„ Apep¡S>“ A“¡ L$pdNufu A¡hp lp¡hp Å¡CA¡ L¡$ A¡L$rÓs “pZpL$ue 
‘ÓL$p¡“p k„v$c®dp„ “pZpL$ue Al¡hpg“u D‘f ‘|fsp Ap„sqfL$ “pZpL$ue 
A„Ly$ip¡ õ’‘pep lsp A“¡ r“cphhpdp„ Apìep lsp A“¡ Aphp A„Ly$ip¡ b^u 
dlÐh“u bpbsdp„ AkfL$pfL$ fus¡ L$pe®fs lsp A¡“u hpS>bu Mpsfu 
d¡mhuA¡.

Adpfu Ap¡qX$V$“u L$pdNufu“u L$pe®âZpguAp¡dp„ “pZpL$ue Al¡hpg“u 
D‘f“p A¡L$rÓs “pZpL$ue ‘ÓL$p¡“p k„v$c®dp„ Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u 
‘Ùrs“p ‘|fsp‘Zp A“¡ s¡“u L$pe®fs AkfL$pfL$sp A„N¡ Ap¡qX$V$ ‘yfphp 
d¡mhhp“p¡ kdph¡i ’pe R>¡. 
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Arcâpe

^u CÞõV$uV$eyV$ Ap¡a QpV$®X®$ A¡L$pDÞV$ÞV¹$k Ap¡a C[ÞX$epA¡ blpf ‘pX¡$g 
“pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“p Ap¡qX$V$ D‘f“u 
dpN®v$i®L$ “p¢^dp„ v$ip®h¡g Ap„sqfL$ A„Ly$ip¡“p AphíeL$ OV$L$p¡“¡ Ýep“dp„ 
g¡sp L„$‘“uA¡ “pZpL$ue Al¡hpg“u D‘f“p Ap„sqfL$ A„Ly$i“¡ dpV$¡ õ’p‘¡g 
dp‘v$„X$p¡“p Ap^pf¡, Adpfp Arcâpe dyS>b 31du dpQ®, 2023“p fp¡S> N°y‘ 
‘pk¡ b^u dlÐh“u bpbsp¡dp„ “pZpL$ue Al¡hpg“u D‘f“p ‘|fsp Ap„sqfL$ 
“pZpL$ue A„Ly$ip¡“u ‘Ý^rs R>¡ A“¡ “pZpL$ue Al¡hpg“u D‘f“p Aphp 
“pZpL$ue A„Ly$ip¡ AkfL$pfL$ fus¡ L$pe®fs lsp.

AÞe bpbsp¡

S>ep„ ky^u 100% r“e„rÓs A¡L$d, ÓZ klep¡Nu k„õ’pAp¡ A“¡ ÓZ 
k„ey¼s r“e„rÓs A¡L$dp¡“¡ gpN¡ hmN¡ R>¡. Ðep„ ky^u “pZpL$ue Al¡hpg“u 

D‘f“p Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u ‘ep®ásp A“¡ L$pe®fs AkfL$pfL$sp 
D‘f“p ^pfp“u L$gd 143 (3) (1) l¡W$m“p Adpfp D‘fp¡¼s Al¡hpgp¡, 
hluhV$¡ Ad“¡ Ap‘¡gu fS|>Aps D‘f Ap^pqfs R>¡. L$pfZL¡$ Ap b^p Ap¡qX$V$ 
’ep hNf“p R>¡.

“pZpL$ue Al¡hpg“u D‘f“p ‘ep®á Ap„sqfL$ “pZpL$ue A„Ly$ip¡“u ‘Ý^rs 
A„N¡“p Adpfp Al¡hpgdp„ D‘f“u bpbsp¡dp„ L$p¡B a¡fapf “’u

S>¡ A¡“ Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu

‘¡Y$u “„. 006569ku/X$bëey100892

kuA¡ v$¡h¡ÞÖ D‘pÝepe
cpNuv$pf

d¡çbfiu‘ “„.76727
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196

(1) AõL$epdsp¡
1. rb“-Qpgy AõL$epdsp¡
 (A¡) õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ 2.01A¡ 1,04,191.55 1,08,484.17 
 (bu) h‘fpi“p¡ lL$ ^fphsu AõL$epds 2.01bu 862.62 915.41
 (ku) d|X$uL©$s L$pdp¡, âNrsdp 2.01ku 1,156.49 1,159.97
 (X$u)  õ’phf rdgL$sp¡dp„ fp¡L$pZ 2.02 8,687.53 8,811.31
 (B)  AÞe Apcpku AõL$epdsp¡ 2.03A¡ 31,544.39 32,824.23
 (A¡a) Apcpku AõL$epdsp¡, âNrs l¡W$m 2.03bu 1,145.34 1,132.70
 (Æ)  “pZpL$ue AõL$epdsp¡
  (1) klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡dp„ fp¡L$pZp¡ 2.04 2,045.15 1,801.06
  (2) AÞe fp¡L$pZp¡ 2.05 47,026.17 57,814.42
  (3) r^fpZp¡ 2.06 573.99 637.78
  (4) AÞe “pZpL$ue AõL$epdsp¡ 2.07 2,24,426.83 1,59,156.50
 (A¡Q)  AÞe rb“ Qpgy AõL$epdsp¡ 2.08 68,575.52 49,758.07
Ly$g rb“-Qpgy AõL$epdsp¡  4,90,235.58 4,22,495.62
2. Qpgy AõL$epdsp¡
 A¡) õV$p¡L$ 2.09 10,698.12 8,980.81
 (bu) “pZpL$ue AõL$epdsp¡
  (1) h¡‘pfu g¡Zp„ 2.10 18,897.98 20,491.97
  (2) fp¡L$X$ A“¡ fp¡L$X$ kdL$n 2.11A¡ 5,107.44 4,263.70
  (3) b¢L$ rkgL$ D‘f“p (2) rkhpe“u 2.11bu 4,700.42 4,713.90
  (4) r^fpZp¡ 2.12 299.58 302.95
  (5) AÞe “pZpL$ue AõL$epdsp¡ 2.13 1,41,611.30 1,13,398.02
 (ku) AÞe Qpgy AõL$epdsp¡ 2.14 20,547.36 13,563.15
 Ly$g Qpgy AõL$epdsp¡  2,01,862.20 1,65,714.50
 h¡QpZ dpV$¡ ^pfZ L$f¡g sfuL¡$ hN}L©$s L$f¡gu AõL$epdsp¡ 2.15 4.67 4.95
 Ly$g AõL$epdsp¡  6,92,102.45 5,88,215.07
(2) Br¼hV$u A“¡ S>hpbv$pfuAp¡
1. Br¼hV$u
 (A¡) Br¼hV$u i¡f d|X$u 2.16 6,360.00 6,360.00
 (bu) AÞe Br¼hV$u 2.17 5,73,468.11 4,75,799.03
 Ly$g Br¼hV$u  5,79,828.11 4,82,159.03
2. S>hpbv$pfuAp¡
 rb“-Qpgy S>hpbv$pfuAp¡
 (A¡) “pZpL$ue S>hpbv$pfuAp¡
  (1)  guT S>hpbv$pfuAp¡ 2.18A¡ 48.71 27.01
  (2)  AÞe “pZpL$ue S>hpbv$pfuAp¡ 2.18bu 296.36 211.12
 (bu) Å¡NhpBAp¡ 2.19 56,178.10 57,123.56
 (ku) rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡ (Qp¡¿Mu) 2.20 5,071.46 4,918.84
 (X$u) AÞe rb“-Qpgy S>hpbv$pfuAp¡ 2.21 1,284.19 1,531.07
 Ly$g rb“-Qpgy S>hpbv$pfuAp¡  62,878.82 63,811.60
 Qpgy S>hpbv$pfuAp¡
 (A¡) “pZpL$ue S>hpbv$pfuAp¡
  (1)  guT S>hpbv$pfuAp¡   2.22A¡ 0.77 28.18
  (2)  h¡‘pfu Q|L$hZp 2.22bu
  (A¡) dpB¾$p¡ A¡ÞV$fâpBkuk A“¡ õdp¡g A¡ÞV$fâpBkuk“p Ly$g bpL$u dp„NZp„  - -
  (bu) dpB¾$p¡ A¡ÞV$fâpBkuk A“¡ õdp¡g A¡ÞV$fâpBkuk rkhpe“p Ly$g bpL$u dp„NZp  20,331.76 20,894.56
  (3)  AÞe “pZpL$ue S>hpbv$pfuAp¡ 2.23 16,543.35 15,642.35
 (bu) Å¡NhpCAp¡ 2.24 2,548.54 1,192.83
 (ku) AÞe Qpgy S>hpbv$pfuAp¡ 2.25 9,971.10 4,486.52
 Ly$g Qpgy S>hpbv$pfuAp¡  49,395.52 42,244.44
 Ly$g S>hpbv$pfuAp¡  1,12,274.34 1,06,056.04
 Ly$g Br¼hV$u A“¡ S>hpbv$pfuAp¡  6,92,102.45 5,88,215.07
 rlkpbu ‘Ùrs“p dlÐh“p “ursrhjeL$ rkÙp„sp¡ 1
 Ap kp’¡“u “p¢^ “pZpL$ue ‘ÓL$p¡“p¡ Arcß cpN R>¡.

31du dpQ,®  2023“p fpS¡ >“„ y

AL¡ $rÓs kfhe¥ „y

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

rhNs “p¢^ “„bf
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

Adpfp ApS> spfuM“p kpd¡g Al¡hpg dyS>b r“epdL$ d„X$m“p “pd¡ A“¡ hsu   

S>¡.A¡“.Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu 
‘¡Y$u “„. 006569ku/X$bëey100892 

A¡g.Ly$gî¡›$ 
dy¿e S>“fg d¡“¡S>f A“¡ 
dy¿e “pZpL$ue Ar^L$pfu 

ê$‘h„s tkO, ApB.A¡.A¡k.  
hluhV$u r“epdL$
X$u“-06717937

kuA¡ v$¡h¡ÞÖ D‘pÝepe 
cpNuv$pf                                                         
d¡çbfiu‘ “„. 076727  
õ’m: Adv$phpv$
sp.30du d¡,2023 

A“y‘dp A¥ef
S>“fg d¡“¡S>f (rlkpbp¡)

Å¡A¡g ChpÞk  
L„$‘“u krQh

õ’m: Adv$phpv$
sp.30du d¡,2023 

“urs“ iy¼g  
r“epdL$ 
X$u“-00041433   



197

(₹ in Lakh)    

2022-23 2021-22

1.     L$pdNufudp„’u AphL$ 2.26 3,50,144.75 2,73,207.94

2.     AÞe AphL$ 2.27 39,356.53 15,646.09

3.     Ly$g AphL$ (1+2)  3,89,501.28 2,88,854.03

4.     MQ®

  õV$p¡L$dp„ a¡fapf 2.28 (1,028.78) 605.80

  L$d®Qpfu gpc A„N¡“p¡ MQ® 2.29 15,845.47 13,289.35

  “pZpL$ue ‘X$sf 2.30 228.06 329.74

  Okpfp¡ A“¡ nuZsp MQ® 2.31 8,116.45 9,798.34

  AÞe MQ® 2.32 2,00,541.06 1,87,214.75

Ly$g MQ® (4)  2,23,702.26 2,11,237.98

5.    L$fh¡fp ‘l¡gp“p¡ “ap¡  (3-4)  1,65,799.02 77,616.05

6.    k„ey¼s kplk A“¡ klep¡Nu k„õ’pAp¡“p¡ “ap¡/(“yL$kp“)dp„ rlõkp¡ Br¼hV$u ‘Ý^rs“p¡ 
D‘ep¡N L$fu rlkpbdp„ gu^p¡ (L$f bpv$ Qp¡¿Mp¡)  244.09 148.20

7.     L$fh¡fp MQ®: 2.33

  Qpgy L$fh¡fp MQ®  43,249.14 19,584.41

  rhg„rbs L$fh¡fp MQ®  (443.48) 12,913.71

  ANpD“p hjp£“u Ap¡R>u Å¡NhpB  1,663.99 675.96

  Ly$g L$fh¡fp MQ® (7)  44,469.65 33,174.08

8.    hj®“p¡ “ap¡ (5+6-7)  1,21,573.46 44,590.17

9.     AÞe kdph¡iL$ AphL$ 2.34

  (1)   “ap A’hp “yL$kp“dp„ ‘y“:hN}L©$s “rl ’“pfu bpbsp¡  (9,634.23) 30,731.09

   (A¡)  Br¼hV$u kp^“p¡“p hpS>bu d|ëedp„ a¡fapf AÞe
                      kdph¡iL$ AphL$ (FVTOCI) Üpfp hpS>bu d|ëe¡ dp‘hpdp„ Aph¡g   (10,788.25) 29,577.54

   (bu)  fp¡S>Npfu ‘R>u“p gpc“u S>hpbv$pfuAp¡“u ‘y“:dp‘Zu  1,154.02 1,153.55

  (2)  bpbsp¡“¡ gNsp¡ AphL$h¡fp¡ S>¡ “ap A’hp “yL$kp“dp„  ‘y“: hN}L©$s ’i¡ “rl.                (596.15) (599.17)

 Ly$g AÞe kdph¡iL$ AphL$ (9)  (10,230.38) 30,131.92

10. hj®“u Ly$g kdph¡iL$ AphL$ (hj®“p “ap A“¡ AÞe kdph¡iL$ AphL$“u b“¡gu)  (8+9)  1,11,343.08 74,722.09

  Br¼hV$u i¡f v$uW$ L$dpZu (EPS) (v$pi®r“L$ (Face) d|ëe `2)

  d|m (`dp„) 2.35  38.23   14.02

  a¡fapf bpv$ (Diluted) (`dp„) 2.35  38.23   14.02

  rlkpbu ‘Ùrs“p dlÐh“p “ursrhjeL$ rkÙp„sp¡ 1
  Ap kp’¡“u “p¢^ “pZpL$ue ‘ÓL$p¡“p¡ Arcß cpN R>¡.

Adpfp ApS> spfuM“p kpd¡g Al¡hpg dyS>b r“epdL$ d„X$m“p “pd¡ A“¡ hsu   

S>¡.A¡“.Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu 
‘¡Y$u “„. 006569ku/X$bëey100892 

A¡g.Ly$gî¡›$ 
dy¿e S>“fg d¡“¡S>f A“¡ 
dy¿e “pZpL$ue Ar^L$pfu 

ê$‘h„s tkO, ApB.A¡.A¡k.  
hluhV$u r“epdL$
X$u“-06717937

kuA¡ v$¡h¡ÞÖ D‘pÝepe 
cpNuv$pf                                                         
d¡çbfiu‘ “„. 076727  
õ’m: Adv$phpv$
sp.30du d¡,2023 

A“y‘dp A¥ef
S>“fg d¡“¡S>f (rlkpbp¡)

Å¡A¡g ChpÞk  
L„$‘“u krQh

õ’m: Adv$phpv$
sp.30du d¡,2023 

“urs“ iy¼g  
r“epdL$ 
X$u“-00041433   

31du dpQ,®  2023“p fpS¡ > ‘f| p ’sp hj“® „ y

AL¡ $rÓs “ap A“¡ “Ly $kp““„ y ‘ÓL$   

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

rhNs “p¢^ “„bf
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31du dpQ®,2021 “p fp¡S> bpL$u 2,73,741.72 1,10,030.80 16,548.64 4,00,321.16

ANpD“p kdeNpmp“u c|gp¡* - 1,391.78 - 1,391.78

Al¡hpg l¡W$m“p kdeNpmp“u iê$Aps“u ‘y“:v$ri®s 

L$f¡gu bpL$u (A¡) 2,73,741.72 1,11,422.58 16,548.64 4,01,712.94

hj®“p¡ “ap¡ - 44,590.17 - 44,590.17

hj®“u AÞe kdph¡iL$ AphL$ - 750.45 29,381.47 30,131.92

hj®“u Ly$g kdph¡iL$ AphL$ (bu) - 45,340.62 29,381.47 74,722.09

qX$rhX$ÞX$ (ku) - (636.00) - (636.00)

31du dpQ®,2022“p fp¡S> bpL$u (A¡+bu+ku) 2,73,741.72 1,56,127.20 45,930.11 4,75,799.03

1gu A¡râg,2022“p fp¡S>“u bpL$u (X$u) 2,73,741.72 1,56,127.20 45,930.11 4,75,799.03

hj®“p¡ “ap¡ - 1,21,573.46 - 1,21,573.46

hj®“u AÞe kdph¡iL$ AphL$ - 863.55 (11,093.93) (10,230.38)

hj®“u Ly$g kdph¡iL$ AphL$ (C) - 1,22,437.01 (11,093.93) 1,11,343.08

qX$rhX$ÞX$ (A¡a) - (13,674.00) - (13,674.00)

31du dpQ®,2023“p fp¡S> bpL$u (X$u+C+A¡a) 2,73,741.72 2,64,890.21 34,836.18 5,73,468.11

Adpfp ApS> spfuM“p kpd¡g Al¡hpg dyS>b r“epdL$ d„X$m“p “pd¡ A“¡ hsu   

S>¡.A¡“.Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu 
‘¡Y$u “„. 006569ku/X$bëey100892 

A¡g.Ly$gî¡›$ 
dy¿e S>“fg d¡“¡S>f A“¡ 
dy¿e “pZpL$ue Ar^L$pfu 

ê$‘h„s tkO, ApB.A¡.A¡k.  
hluhV$u r“epdL$
X$u“-06717937

kuA¡ v$¡h¡ÞÖ D‘pÝepe 
cpNuv$pf                                                         
d¡çbfiu‘ “„. 076727  
õ’m: Adv$phpv$
sp.30du d¡,2023 

A“y‘dp A¥ef
S>“fg d¡“¡S>f (rlkpbp¡)

Å¡A¡g ChpÞk  
L„$‘“u krQh

õ’m: Adv$phpv$
sp.30du d¡,2023 

“urs“ iy¼g  
r“epdL$ 
X$u“-00041433   

31du dpQ,® 2023“p fpS¡ > ‘f| p ’sp hj“® „ y

AL¡ $rÓs Br¼hV$udp„ af¡ apf“„ y ‘ÓL$ (SOCIE)    

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

bu. AÞe Br¼hV$u :

kpdpÞe
A“pds 

Åmhu fpM¡g
L$dpZu  

Ly$g
AÞe

Br¼hV$u

(` gpMdp„)    

A“pdsp¡ A“¡ h^pfp¡  AÞe kdph¡iL$ 
AphL$ Üpfp 

Br¼hV$u kp^“p¡
rhNs

A¡. Br¼hV$u i¡f d|X$u :  
   31du dpQ®, 2023“p fp¡S> 

1gu A¡râg 
2022“p 
fp¡S> bpL$u

31,80,00,000 Br¼hV$u i¡f v$f¡L$ `2“p¡  6,360.00   -     6,360.00   -     6,360.00 

ANpD“p 
kdeNpmp“u 
c|gp¡“¡ L$pfZ¡ 
Br¼hV$u i¡f 
d|X$udp„ a¡fapf

1gu A¡râg 
2022“p fp¡S> 
‘y“: v$ri®s 
L$f¡g bpL$u

Br¼hV$u 
i¡f d|X$udp„ 
Qpgy hj® 
v$frdep“ 
a¡fapf

31du dpQ® 
2023“p 
fp¡S> bpL$u

rhNs

(` gpMdp„)    

1gu A¡râg 
2021“p 
fp¡S> bpL$u

ANpD“p 
kdeNpmp“u 
c|gp¡“¡ L$pfZ¡ 
Br¼hV$u i¡f 
d|X$udp„ a¡fapf

1gu A¡râg 
2021“p fp¡S> 
‘y“: v$ri®s 
L$f¡g bpL$u

Br¼hV$u 
i¡f d|X$udp„ 
Qpgy hj® 
v$frdep“ 
a¡fapf

31du dpQ® 
2022“p 
fp¡S> bpL$u

   31du dpQ®, 2022“p fp¡S> 

rhNs

31,80,00,000 Br¼hV$u i¡f v$f¡L$ `2“p¡  6,360.00   -     6,360.00   -     6,360.00 

(` gpMdp„)    

* ANpD“p kdeNpmp“u bpbsp¡“¡ L$pfZ¡ L$f¡g lhpgp (adjustments) “u Akfp¡ “p¢^ “„bf 2.48dp„ kdÅhhpdp„ Aphu R>¡.    
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2. “ÆL$“p gpM êr‘epdp„ ‘|Zp¯qL$s (Round off) L$fhp A“¡ / A’hp Qpgy hj®“p Ap„L$X$pAp¡ kp’¡ kfMpdZu ’B iL¡$ s¡ dpV$¡ NB kpg“p Ap„L$X$pAp¡“¡ S>ep„ S>ê$fu S>Zpe Ðep„
    ‘y“:S|>’/‘y“:Np¡W$hZu/‘y“:hN}L©$s/‘y“: v$ip®ìep A“¡ ky^pf¡gp R>¡.
3. fp¡L$X$ AphL$-ÅhL$ ‘ÓL$ BÞX$ A¡A¡k-7 dyS>b ‘fp¡n ‘Ùrs’u b“phhpdp„ Aph¡g R>¡.

Adpfp ApS> spfuM“p kpd¡g Al¡hpg dyS>b r“epdL$ d„X$m“p “pd¡ A“¡ hsu   

S>¡.A¡“.Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu 
‘¡Y$u “„. 006569ku/X$bëey100892 

A¡g.Ly$gî¡›$ 
dy¿e S>“fg d¡“¡S>f A“¡ 
dy¿e “pZpL$ue Ar^L$pfu 

ê$‘h„s tkO, ApB.A¡.A¡k.  
hluhV$u r“epdL$
X$u“-06717937

kuA¡ v$¡h¡ÞÖ D‘pÝepe 
cpNuv$pf                                                         
d¡çbfiu‘ “„. 076727  
õ’m: Adv$phpv$
sp.30du d¡,2023 

A“y‘dp A¥ef
S>“fg d¡“¡S>f (rlkpbp¡)

Å¡A¡g ChpÞk  
L„$‘“u krQh

õ’m: Adv$phpv$
sp.30du d¡,2023 

“urs“ iy¼g  
r“epdL$ 
X$u“-00041433   

31du dpQ,® 2023“p fpS¡ > ‘f| p ’sp hj“® „ y

AL¡ $rÓs fpL¡ $X$ AphL$-ÅhL$ ‘ÓL$  

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

2022-23 2021-22rhNs

Qpgy L$pdNufudp„’u fp¡L$X$ AphL$-ÅhL$

 L$fh¡fp ‘l¡gp“p¡ “ap¡ 1,65,799.02 77,616.05

 lhpgp :
  Okpfp¡ A“¡ nuZsp MQ® 8,116.45 9,798.34
  “pZpL$ue ‘X$sf 227.91 213.21
  b¢L$p¡ A“¡ L„$‘“uAp¡dp„’u dm¡g ìepS> (13,987.47) (8,977.96)
  qX$rhX$ÞX$“u AphL$ (1,092.43) (991.88)
  õ’peu AõL$epdsp¡“p h¡QpZdp„’u ’e¡g Qp¡¿Mp¡ gpc (16.34) (33.94)
  ANpD“p hjp£“u h^pfp“u Å¡NhpC ‘fs gu^u (201.40) (171.61)
  AõL$epdsp¡“u / ‘fQ|fZ bpL$uAp¡“u /õV$p¡k®“u dp„X$hpm / (‘fs gu^u) (163.17) (160.13)
  ANpD“p kdeNpmp“y„ kdpep¡S>“ - 1,391.78
  AphL$h¡fp D‘f ìepS> (18,147.02) -

L$pe®L$pfu d|X$u“p a¡fapf ‘l¡gp“p¡ Qpgy L$pdNufudp„’u “ap¡ 1,40,535.55 78,683.86

lhpgp :
 ^„^pL$ue s’p AÞe g¡Zp„ (7,254.47) (20,233.64)
 õV$p¡L$ (1,554.35) 1,028.40
 ^„^pL$ue A“¡ AÞe v$¡hp 6,085.67 10,902.07

Qpgy L$pdNufudp„’u fp¡L$X$ AphL$ 1,37,812.40 70,380.69
 L$fh¡fp“u Q|L$hZu (44,654.49) (22,235.67)

Qpgy L$pdNufudp„’u Qp¡¿Mu fp¡L$X$ AphL$-ÅhL$      (A¡) 93,157.91 48,145.02

fp¡L$pZp¡“u L$pdNufu“u fp¡L$X$ AphL$-ÅhL
  õ’phf rdëL$s, e„Óp¡ A“¡ D‘L$fZp¡, õ’phf rdgL$sp¡dp„ fp¡L$pZ A“¡ 
  Apcpku AõL$epdsp¡“u Mfuv$u (2,387.52) (3,910.55)
  õ’peu AõL$epdsp¡“y„ h¡QpZdp„’u D‘S> 33.79 47.72
  ’p‘Zp¡ (dyL¡$g) /‘pL¡$g (matured) (86,821.74) (72,011.64)
  b¢L$p¡ A“¡ L„$‘“uAp¡dp„’u dm¡g ìepS> 9,495.49 7,531.37
  qX$rhX$ÞX$“u AphL$ 1,092.43 991.88

fp¡L$pZp¡“u L$pdNufudp„’u Qp¡¿Mu fp¡L$X$ AphL$-ÅhL        (bu) (78,587.55) (67,351.22)

“pZpL$ue L$pdNufudp„’u fp¡L$X$ AphL$-ÅhL$
  guT S>hpbv$pfudp„’u QyL$hZu  (52.62) (32.14)
  Q|L$h¡g qX$rhX$ÞX$ (13,674.00) (636.00)

“pZpL$ue L$pdNufudp„’u Qp¡¿Mu fp¡L$X$ AphL$-ÅhL$     (ku)  (13,726.62) (668.14)

fp¡L$X$ s’p fp¡L$X$ kdL$ndp„ Qp¡¿Mp¡ h^pfp¡/(OV$pX$p¡) (A¡+bu+ku) 843.74 (19,874.34)

fp¡L$X$ s’p fp¡L$X$ kdL$n“u kdeNpmp“u iê$Aps“u bpL$u 4,263.70 24,138.04

fp¡L$X$ s’p fp¡L$X$ kdL$n“u kdeNpmp“u ApMf“u bpL$u 5,107.44 4,263.70

fp¡L$X$ AphL$-ÅhL$“p ‘ÓL$“u “p¢^ :
1. fp¡L$X$ A“¡ fp¡L$X$ kdL$ndp„ kdprhô R>¡ :
 lp’ D‘f fp¡L$X$ A“¡ Q¡L$p¡  - -
 b¢L$p¡dp„ bpL$u
  Qpgy MpspAp¡dp 1,507.44 1,398.70
  ’p‘Z MpspAp¡dp„ (Akg dyØs ÓZ dpk L$fsp„ Ap¡R>u) - 65.00
 “pZpL$ue k„õ’pAp¡ ‘pk¡ ’p‘Z 3,600.00 2,800.00

   5,107.44  4,263.70
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  A“ydp“p¡, A„v$pÅ¡ A“¡ Ar“ròsspAp¡ A„N¡“u dprlsu L¡$ S>¡dp„ 
ApNpdu “pZpL$ue hj®dp„ dlÐh“p lhpgp ‘pX$hpdp„ ‘qfZpd¡ 
A¡hy„ “p¢^‘pÓ Å¡Md lp¡e s¡ “uQ¡“u “p¢^p¡dp„ kdprhô R>¡. :

  “p¢^ 2.02 - õ’phf rdgL$sp¡dp„ fp¡L$pZ“y„ hpS>bu d|ëep„L$“

  “p¢^ 2.15 - h¡QpZ dpV$¡ ^pfZ L$f¡gu rb“-Qpgy
                AõL$epdsp¡“y„ ìepS>bu d|ëep„L$“

  “p¢^ 2.19/2.37 - Å¡NhpBAp¡ A“¡ k„crhs
                        S>hpbv$pfuAp¡

  “p¢^ 2.20 - Qpgy/rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡

  “p¢^ 2.24 - L$d®Qpfu ìep¿epres gpc A„N¡“u
                S>hpbv$pfuAp¡“u dp‘Zu

  “p¢^ 2.42 - õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ A“¡
                AÞe Aõ¼epdsp¡“u hõsyAp¡dp„ d|ëedp„ OV$pX$p¡

  “p¢^ 2.45 - “pZpL$ue Aõ¼epdsp¡ (g¡Zpdp„ A‘¡rns ipM
                “yL$kp“ krls)“p d|ëedp„ OV$pX$p¡

  “p¢^ 2.45 - fp¡L$pZp¡“y„ ìepS>bu d|ëep„L$“

  hpS>bu d|ëe“u dp‘Zu“p rkÝ^p„sp¡ rlkpbu ‘Ý^rs“p 
dlÐh“p “ursrhjeL$ rkÙp„sp¡“u “p¢^ (A¡d) dp„ ‘|fp 
‘pX$hpdp„ Apìep R>¡.

 (4) Qpgy kpd¡ rb“-Qpgy hN}L$fZ :

  ^pfp“p BÞX$ A¡A¡k kyk„Ns ‘qfriô-3“u S>ê$qfeps dyS>b 
s¡“p Ap^pf¡ N° y‘“u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ 
Qpgy/rb“-Qpgydp„ hN}L©$s L$fu kfh¥epdp„ fS|> L$f¡ R>¡.

(bu) A¡L$rÓL$fZ A“¡ Br¼hV$u rlkpbp¡“p rkÙp„sp¡ :

 (1) ‘¡V$p L„$‘“uAp¡ :

  ‘¡V$p L„$‘“uAp¡ b^p A¡L$dp¡ (dpmMpNs A¡L$dp¡ krls) R>¡ S>¡“p 
D‘f L„$‘“u“p¡ A„Ly$i R>¡. L„$‘“u A¡L$d“¡ A„Ly$ris Ðepf¡ L$f¡ R>¡ 
Äepf¡ L„$‘“u s¡“u A¡L$d“u kp’¡ k„X$p¡hZu (involvement) “¡ 
gu^¡ a¡fapf ’sy„ fl¡sy„ dmsf d¡mhhp dy¼s (exposed) lp¡e 
A’hp d¡mhhp“p¡ s¡“¡ l½$ lp¡e A“¡ s¡ A¡L$d“u k„b„r^s 
âh©rÑAp¡“¡ v$p¡fhZu Ap‘hp“p s¡“p Ar^L$pf (power) Üpfp s¡ 
dmsf“¡ Akf ‘X$hp“u ndsp lp¡e. ‘¡V$p L„$‘“uAp¡“p S>¡ 
spfuM’u N°y‘ (group)“¡ A„Ly$i V²$pÞkaf ’ep¡ lp¡e Ðepf’u 
‘|Z®‘Z¡ A¡L$rÓs L$fhpdp„ Aph¡ R>¡. Äepf’u A„Ly$i kdpàs ’C 
Åe s¡ spfuM’u A¡L$rÓL$fZdp„’u dy¼s (deconsolidated) 
L$fhpdp„ Aph¡ R>¡.

  L„$‘“u, lp¡ëX$]N (parent) A“¡ ‘¡V$p L„$‘“uAp¡“p “pZpL$ue ‘ÓL$p¡ 
AõL$epdsp¡, S>hpbv$pfuAp¡, Cr¼hV$u, AphL$ A“¡ MQ® S>¡hu 
bpbsp¡ guV$u’u guV$u Dd¡fu A¡L$rÓs L$f¡ R>¡. Ap„sf L„$‘“u 
ìehlpfp¡, bpL$uAp¡ A“¡ N°y‘ L„$‘“uAp¡ hÃQ¡“p ìehlpfp¡ D‘f“p 
fp¡L$X$dp„ ê$‘p„sqfs “rl ’e¡gp (unrealised) gpcp¡ L$pY$u 
“pMhpdp„ Aph¡ R>¡. fp¡L$X$dp„ ê$‘p„sqfs “rl ’e¡gp “yL$kp““¡ ‘Z 
L$pY$u “pMhpdp„ Aph¡ R>¡, rkhpe L¡$ ìehlpf sbv$ug L$f¡g 
AõL$epdsdp„ d|ëe OV$pX$p¡ ’e¡gp¡ R>¡ s¡“p¡ ‘yfphp¡ ‘|fp¡ ‘pX¡$. ‘¡V$p 
L„$‘“uAp¡“u rlkpbu ‘Ùrs“p “ursrhjeL$ rkÙp„sp¡ N°y‘dp„ 
A‘“ph¡gp rkÙp„sp¡ kp’¡ k„hpqv$sp S>mhpe s¡ kyr“ròs L$fhp, 
Äep„ S>ê$f S>Zpe Ðep„ A¡L$kfMp (aligned) L$fhpdp„ Apìep R>¡.

  ‘¡V$p L„$‘“uAp¡“p ‘qfZpdp¡ A“¡ Cr¼hV$udp„ rb“-A„Ly$ris 
rlõkp, A“y¾$d¡ A¡L$rÓs “ap A“¡ “yL$kp““p ‘ÓL$, A¡L$rÓs 
Br¼hV$udp„ a¡fapfp¡“p ‘ÓL$ A“¡ A¡L$rÓs kfh¥epdp„ AgN’u 
v$ip®hhpdp„ Aph¡ R>¡.

“pZpL$ue ‘ÓL$p¡ D‘f“u “p¢̂
31du dpQ,® 2023“p fpS¡ > ‘f| p ’sp hj® dpV$¡ 

“p¢^ 1: rlkpb ‘Ý^rs“p dlÐh“p “ursrhjeL$ rkÝ^p„sp¡.

Ap “p¢^ A¡L$rÓs “pZpL$ue ‘ÓL$p¡ b“phhpdp„ gpNy ‘pX¡$gp rlkpbu 
‘Ý^rs“p dlÐh“p “ursrhjeL$ rkÝ^p„sp¡“u epv$u ‘|fu ‘pX¡$ R>¡. Ap 
A¡L$rÓs “pZpL$ue ‘ÓL$p¡ L„$‘“u A“¡ s¡“u ‘¡V$p L„$‘“uAp¡“p (k„ey¼s fus¡ 
N°y‘ sfuL¡$ Dëg¡Mhpdp„ Aphsp)A“¡ klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s 
kplkp¡“p N°y‘dp„ rls“p “pZpL$ue ‘ÓL$p¡“p b“¡gp R>¡.

(A¡)  s¥epf L$fhp“p¡ Ap^pf-

 (1) BÞX$ A¡A¡k“p A“y‘pg““y„ rh^p“ :

   A¡L$rÓs “pZpL$ue ‘ÓL$p¡ L„$‘“u ^pfp, 2013 (^pfp)“u L$gd 
133 l¡W$m r“qv$®ô cpfsue rlkpbu ^p¡fZp¡ (BÞX$ A¡A¡k), 
kdep„sf¡ ky^pf¡gp L$‘„“uAp¡“p (cpfsue rlkpbu ^p¡fZp¡) 
r“edp¡, 2015 kp’¡ hp„Qsp A“¡ ^pfp“u AÞe gpNy ‘X$su 
Å¡NhpBAp¡ dyS>b s¥epf L$fhpdp„ Apìep R>¡.

 (2) A¥rslprkL$ ‘X$sf ‘f„‘fp :

   “pZpL$ue ‘ÓL$p¡ cpfsdp„ kpdpÞe õhuL©$s rlkpbu rkÝ^p„sp¡ 
A“¡ ^pfp“u k„b„r^s Å¡NhpBAp¡, s¡ l¡W$m r“qv$®ô cpfsue 
rlkpbu ̂ p¡fZp¡ krls, A¥rslprkL$ ‘X$sf ‘f„‘fp l¡W$m gl¡Zp 
‘Ý^rs âdpZ¡ b“pìep R>¡, rkhpe L¡$ “uQ¡“u bpbsp¡ L¡$ S>ep„ 
gpNsp hmNsp BÞX$ A¡A¡k“u S>ê$qfepsp¡ dyS>b hpS>bu 
d|ëep„L$““p¡ Adg L$fhpdp„ Apìep¡ R>¡ :

Ÿ Br¼hV$u kp^“p¡dp„ fp¡L$pZp¡ :

Ÿ h¡QpZ dpV$¡ ̂ pfZ L$f¡gu rb“- Qpgy Aõ¼epdsp¡ A“¡

Ÿ L$d®Qpfu ìep¿epres gpc ep¡S>“pAp¡- ep¡S>“p Aõ¼epdsp¡ 
A“¡

Ÿ guT“u dp‘Zu S>¡ hpS>bu d|ëep„L$“ “’u ‘Z S>¡dp„ hpS>bu 
d|ëep„L$““u ’p¡X$u kdp“sp lp¡e R>¡.

 ANpD“p kde“u - ANpD’u Q|L$h¡g bpbsp¡ :

 hluhV$¡ “½$u L$f¡g dlÐh‘Zp’u h^su (`50,000) bpbsp¡ S>¡ s¡ 
rlkpbu kdeNpmpdp„ ‘òpÜs} Adg’u rlkpbdp„ gB k„b„r^s 
rlkpbu kdeNpmpdp„ ‘y“: v$ip®hhpdp„ Aph¡ R>¡. AÞe bpbsp¡ S>¡ 
hj®dp„ Ecu ’pe s¡ hj®dp„ rlkpbdp„ g¡hpdp„ Aph¡ R>¡.

 (3) A„v$pÅ¡ A“¡ Arcâpep¡ (Judgements) “p¡ D‘ep¡N :

  BÞX$ A¡A¡k kp’¡ kyk„Ns “pZpL$ue ‘ÓL$p¡ b“phhp A“¡ fS|> 
L$fhp hluhV$ dpV$¡ A„v$pÅ¡, Arcâpep¡ A“¡ A“ydp“p¡ L$fhp S>ê$fu 
R>¡ L¡$ S>¡ Al¡hpgdp„ v$ip®h¡g Aõ¼epdsp¡ A“¡ S>hpbv$pfuAp¡, 
AphL$p¡ A“¡ MQp® A“¡ k„crhs S>hpbv$pfuAp¡“p âL$V$uL$fZ“u 
fL$dp¡“¡ Akf L$f¡ R>¡. Aphp A„v$pÅ¡ A“¡ A“ydp“p¡, “pZpL$ue 
‘ÓL$p¡“u spfuM“u k„b„r^s lL$uL$sp¡ A“¡ k„Å¡Np¡“p hluhV$“p 
d|ëep„L$“ D‘f Ap^pqfs R>¡. hpõshdp„ ‘qfZpdp¡ Ap A„v$pÅ¡ 
L$fsp Sy>v$p ‘Z Aph¡.

  A„v$pÅ¡ A“¡ A„sN®s A“ydp“p¡“u kdunp Qpgy ^p¡fZ¡ 
(ongoing basis) L$fhpdp„ Aph¡ R>¡. rlkpbu A„v$pÅ¡dp„ ky^pfp 
crhóe“u Akf’u (Prospectively) rlkpbdp„ g¡hpe R>¡.

  Ap “urs A¡hp n¡Óp¡ L¡$ S>¡dp„ Arcâpe S>ê$fu bÞep¡ lp¡e A“¡ A¡hu 
bpbsp¡ L¡$ S>¡dp„ A„v$pÅ¡ A“¡ A“ydp“p¡“p L$pfZ¡ dlÐh“p lhpgp 
‘X$hp“u k„cph“p lp¡e L¡$ S>¡“u d|mdp„ ApL$pfZu L$fu lp¡e s¡“p 
L$fsp„ AgN ‘qfZpd Apìey„ lp¡e s¡“y„ rhl„Nphgp¡L$“ L$fhp“u 
Å¡NhpB L$f¡ R>¡. Aphp v$f¡L$ A„v$pÅ¡ A“¡ Arcâpep¡ A„N¡“u 
rhNshpf dprlsu “pZpL$ue ‘ÓL$p¡dp„ AkfN°õs v$f¡L$ gpB“ 
bpbs (Line item)“u NZsfu“p Ap^pf“u dprlsu kp’¡ 
k„b„r^s “p¢^p¡dp„ kdprhô R>¡.
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  A¥rslprkL$ ‘X$sfdp„ S>¡ s¡ hõsyAp¡“p k„‘pv$“ s¡dS> 
bp„^L$pd/õ’p‘“pdp„ ’e¡g k„b„r^s ku^p MQ®“p¡ kdph¡i ’pe 
R>¡, ‘Z rg‚pBV$ MpZ âp¡S>¡L¹$V$p¡“u a¡[Þk„N“u ‘X$sf“¡ bpL$ps 
fpMhpdp„ Aph¡ R>¡. Ðepfbpv$ ‘X$sf Ðepf¡ S> AõL$epds“u ̂ pfZ 
L$f¡gu fL$ddp„ Dd¡fhpdp„ A’hp AõL$epds sfuL¡$, S>¡ b„^b¡ksy 
lp¡e s¡, NZsfudp„ g¡hpdp„ Aph¡ R>¡, Äepf¡ A¡ k„crhs lp¡e L¡$ s¡ 
hõsy kp’¡ k„g‚ Apr’®L$ gpcp¡“p¡ âhpl N°y‘“¡ dmi¡ A“¡ 
hõsy“u ‘X$sf rhðk“ue fus¡ dp‘u iL$pe s¡d lp¡e. AÞe b^p 
dfpds A“¡ r“cph MQ® Äepf¡ s¡ ’ep lp¡e s¡ Al¡hpg“p 
kdeNpmp v$frdep“ “ap A“¡ “yL$kp“ ‘ÓL$dp„ D^pfhpdp„ Aph¡ 
R>¡. iê$Apsdp„ AõL$epdsp¡“p k„‘pv$“ ’B Nep bpv$, 
‘y“:hkhpV$ A“¡ ‘y“:õ’p‘“ MQp®, S>¡ hj®dp„ s¡ ’ep lp¡e s¡ 
hj®“p “ap A’hp “yL$kp““p MQ® sfuL¡$ D^pfhpdp„ Aph¡ R>¡.

  DÐ‘pv$“ (Generating) A¡L$dp¡, ‘phf õV$¡i“ A“¡ õhuQepX®$, 
rhN¡f¡“p diu“fu õ‘¡k®, D‘L$fZ“u kp’¡ A’hp sp¡ ‘pR>m’u 
d¡mhhpdp„ Apìep lp¡e s¡d“¡ Ðepf¡ S> AõL$epds“u ̂ pfZ L$f¡gu 
fL$ddp„ A’hp AgN AõL$epds sfuL¡$, S>¡ b„^b¡ksy„ lp¡e s¡, 
d|X$uL©$s L$fhpdp„ Aph¡ R>¡, Äepf¡ A¡ k„crhs lp¡e L¡$ crhóedp„ s¡ 
hõsy kp’¡ k„g‚ Apr’®L$ gpcp¡“p¡ âhpl N°y‘“¡ dmi¡ A“¡ 
hõsy“u ‘X$sf rhðk“ue fus¡ dp‘u iL$pe s¡d lp¡e.

  AõL$epds“p h‘fpi ‘R>u s¡ AõL$epds“¡ rhõ’pr‘s 
(decommissioning) L$fhp“u A‘¡rns ‘X$sf“y„ d|ëe S>¡ s¡ 
AõL$epds“u ‘X$sfdp„ Ðepf¡ Dd¡fhpdp„ Aph¡ R>¡. Äepf¡ s¡“u 
Å¡NhpB“u NZsfu“p¡ dp‘v$„X$ ‘qf‘|Z® ’pe.

  âNrsdp„ fl¡g d|X$uL©$s L$pdp¡dp„ , S>¡ AõL$epdsp¡ õ’pr‘s ’hp“u 
bpL$u lp¡e s¡“¡ k„‘pv$“ L$fhp“p/ bp„^hp A„N¡“p ku^p MQ® A“¡ 
âp¡S>¡L¹$V$“p¡ dpgkpdp“ A“¡ fhp“Nudp„ fl¡g AõL$epdsp¡“p¡ 
kdph¡i ’pe R>¡.

  ‘u‘uB“u hõsy“¡ s¡ AõL$epds“p¡ r“L$pg L$fhpdp„ Aph¡ A’hp s¡ 
AõL$epds“p¡ h‘fpi Qpgy fpMhp’u crhóedp„ L$p¡B Apr’®L$ 
gpcp¡ dmhp“u A‘¡np “ lp¡e Ðepf¡ NZsfudp„ g¡hpdp„ Aphsp 
“’u. ‘u‘uB“u hõsy“p r“L$pg A’hp r“h©rÑdp„’u Dcp ’sp„ 
L$p¡B ‘Z gpc A’hp “yL$kp““¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  N°y‘“p r“ê$‘ep¡Nu/OkpB Ne¡gp e„Óp¡ A“¡ D‘L$fZp¡, hpl“p¡ 
A“¡ AÞe AõL$epdsp¡“u rlkpbu Qp¡‘X$pdp„’u dp„X$hpm, ep¡Áe 
kÑphpmpAp¡“u d„S|>fu d¡mìep ‘R>u s¡“u ‘X$sf qL»$ds“p 95 
V$L$p“u dep®v$pdp„ L$fhpdp„ Aph¡ R>¡. s¡d“u Qp¡¿Mu Qp¡‘X¡$ qL»$ds 
A’hp Qp¡¿Mu âpàe qL»$ds s¡dp„’u S>¡ Ap¡R>u lp¡e s¡ qL»$ds¡ 
v$ip®hhpdp„ Aph¡ R>¡.

  kfL$pf rkhpe AÞe ‘pV$}Ap¡ ‘pk¡’u N°y‘“¡ hNf MQ£ dm¡g 
‘u‘uB“u hõsy “Æhu qL»$ds¡ v$ip®hhpdp„ Aph¡ R>¡.

(B)  õ’phf rdgL$sp¡dp„ fp¡L$pZ :

  õ’phf rdgL$sp¡dp„ fp¡L$pZdp„ cpX$p“u D‘S> A“¡ / A’hp d|X$u“u 
d|ëeh©rÙ dpV$¡“u äu lp¡ëX$ S>du“ A“¡ dL$p“p¡ (bp„^L$pd l¡W$m“u 
õ’phf rdgL$sp¡ krls) “p¡ kdph¡i ’pe R>¡.

  õ’phf rdgL$sdp„ fp¡L$pZ, k„b„r^s ìehlpf“p MQp® kp’¡ 
iê$Apsdp„ s¡“u ‘X$sf qL»$ds¡ dp‘hpdp„ Aph¡ R>¡. ‘R>u“p MQ®“¡ 
AõL$epds“u ̂ pfZ L$f¡g fL$ddp„ Ðepf¡ S> d|X$uL©$s L$fhpdp Aph¡ 
R>¡, Äepf¡ A¡ k„crhs lp¡e L¡$ crhóedp„ hõsy kp’¡ k„g‚ Apr’®L$ 
gpcp¡“p¡ âhpl N°y‘“¡ dmi¡ A“¡ hõsy“u ‘X$sf rhðk“ue fus¡ 
dp‘u iL$pe s¡d lp¡e. AÞe b^p dfpds A“¡ r“cph MQp® Äepf¡ 
s¡ ’ep lp¡e s¡ Al¡hpg“p kdeNpmp v$frdep“ “ap A“¡ 
“yL$kp““p ‘ÓL$dp„ D^pfhpdp„ Aph¡ R>¡.

(A¡a) Apcpku AõL$epdsp¡ :

  Apcpku AõL$epdsp¡ iê$Apsdp„ ‘X$sf qL»$ds¡ (hk|gps‘pÓ L$f 
bpv$ Qp¡¿Mu, Å¡ L$p¡B lp¡e sp¡) dp‘hpdp„ Aph¡ R>¡. Å¡ Apcpku 

 (2) klep¡Nu k„õ’pAp¡ :

  klep¡Nu k„õ’pAp¡ b^p A¡hp A¡L$dp¡ R>¡ S>¡“p D‘f N°y‘“p¡ 
“p¢^‘pÓ âcph lp¡e R>¡ ‘Z A„Ly$i A’hp k„ey¼s A„Ly$i lp¡sp¡ 
“’u. klep¡Nu k„õ’pAp¡dp„ fp¡L$pZp¡, iê$Apsdp„ ‘X$sf’u 
NZsfudp„ gu^p bpv$ rlkpb“u Br¼hV$u ‘Ùrs“p¡ D‘ep¡N L$fu 
rlkpbdp„ g¡hpdp„ Aph¡ R>¡. S>¡ spfuM’u fp¡L$pZ ’e¡g k„õ’pdp„ 
“p¢^‘pÓ âcph kdpá ’C Åe s¡ spfuM’u Cr¼hV$u rlkpbu 
‘Ùrs’u NZhp“y„ b„^ L$fhpdp„ Aph¡ R>¡.

 (3  k„ey¼s Np¡W$hZp¡ :

  CÞX$ A¡A¡k 111 l¡W$m, k„ey¼s Np¡W$hZp¡, k„ey¼s Np¡W$hZp¡dp„ 
fp¡L$pZp¡ k„ey¼s L$pdNufuAp¡ A’hp k„ey¼s kplkp¡ sfuL¡$ hN}L©$s 
L$ep® R>¡. hN}L$fZ k„ey¼s Np¡W$hZ“p„ L$pev$¡kf“p dpmMp L$fsp„ 
v$f¡L$ fp¡L$pZL$pf“p L$fpfS>Þe l½$p¡ A“¡ S>hpbv$pfuAp¡ D‘f 
Ap^pf fpM¡ R>¡.

 (4) k„ey¼s kplkp¡ :

  k„ey¼s kplkp¡dp„ rlõkp¡, âpf„cdp„ A¡ A¡L$rÓs kfh¥epdp„ 
‘X$sf’u NZsfudp„ gu^p bpv$ Cr¼hV$u ‘Ùrs’u rlkpbdp„ 
g¡hpdp„ Aph¡ R>¡.

  Cr¼hV$u rlkpbu ‘Ùrs l¡W$m, âpf„cdp„ fp¡L$pZp¡ ‘X$sf’u 
NZsfudp„ g¡hpdp„ Aph¡ R>¡ A“¡ Ðepfbpv$ fp¡L$pZ ’“pf 
(investee) k„õ’p“p “ap A“¡ “yL$kp“dp„ k„‘pv$“-bpv$“p “ap 
A’hp “yL$kp“dp„ N°y‘“p¡ rlõkp¡ A“¡ fp¡L$pZ ’“pf (investee) 
k„õ’p“u AÞe kdph¡iL$ AphL$dp„ N°y‘“p¡ AÞe kdph¡iL$ 
AphL$dp„ rlõkp¡ kdpep¡rS>s (Adjusted) L$fhpdp„ Aph¡ R>¡. 
fp¡L$pZ“u ̂ pfZ L$f¡gu fL$ddp„’u klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s 
kplkp¡dp„’u dm¡g A’hp dmhp‘pÓ qX$rhX$ÞX$ bpv$ L$fu“¡ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  Äepf¡ Cr¼hV$u’u rlkpbdp„ g¡hpe¡gp fp¡L$pZp¡“p “yL$kp“dp„ N°y‘“p¡ 
rlõkp¡, AÞe L$p¡C‘Z rb“-kgpds gp„bpNpmp“p g¡Zp 
krls, A¡L$d“p (entity)“p rlõkp S>¡V$gp¡ A’hp s¡’u h^u Åe, 
Ðepf¡ N°y‘dp„ h^y “yL$kp“ NZsfudp„ g¡hpdp„ Aphsy„ “’u, rkhpe 
L¡$ s¡Z¡ AÞe A¡L$d“p hsu S>hpbv$pfu dp’¡ gu^u lp¡e A’hp 
Q|L$hZp L$ep® lp¡e.

  N°y‘ A“¡ s¡“u klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡ hÃQ¡“p 
ìehlpfp¡dp„ fp¡L$X$dp„ ê$‘p„sqfs “rl ’e¡g (unrealised) gpcp¡, 
s¡ A¡L$dp¡dp„ N°y‘“p rlõkp“p âdpZdp„ L$pY$u “pMhpdp„ 
(eliminated) Aph¡ R>¡. fp¡L$X$dp„ ê$‘p„sqfs “rl ’e¡g “yL$kp“ 
‘Z L$pY$u “pMhpdp„ Aph¡ R>¡, rkhpe L¡$ sbv$ug ’e¡gu 
AõL$epds“p d|ëedp„ OV$pX$p¡ ’ep¡ R>¡ s¡“p¡ ‘yfphp¡ ‘|fp¡ ‘pX$hpdp„ 
Aph¡. S>¡ Cr¼hV$u ‘Ùrs’u rlkpbp¡dp„ g¡hpe¡g lp¡e A¡hp fp¡L$pZ 
’e¡g A¡L$dp¡“u rlkpbu ‘Ùrs“p rkÙp„sp¡dp„, N°y‘“p rkÙp„sp¡ 
kp’¡ kyk„Nssp kyr“ròs L$fhp, Äep„ S>ê$fu S>Zpe Ðep„ a¡fapf 
L$fhpdp„ Apìep R>¡.

(ku) DR>u“p “pZp g¡hp dpV$¡“p¡ MQ®

  ‘pÓsp ^fphsu õ’peu AõL$epdsp¡ d¡mhhp A’hp s¡“p 
bp„^L$pd v$frdep“ DR>u“p “pZp„ g¡hp dpV$¡ S>¡ MQ® L$fhp¡ ‘X¡$ R>¡ s¡ 
S>¡ s¡ AõL$epds“p MQ®“p cpN sfuL¡$ NZu d|X$uL©$s L$fhpdp„ 
Aph¡ R>¡. ‘pÓsp ̂ fphsu AõL$epds, A¡hu AõL$epds R>¡ L¡$ S>¡“¡ 
k„L$[ë‘s D‘ep¡Ndp„ g¡hp dpV$¡ s¥epf L$fsp OZp¡ gp„bp¡ 
kdeNpmp¡ gpN¡ R>¡. DR>u“p “pZp„ g¡hp dpV$¡“p AÞe b^p MQ®“¡ 
dl¡k|gu MQ® sfuL¡$ NZhpdp„ Aph¡ R>¡.

(X$u) õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ (‘u‘uB) :

  äu lp¡ëX$ S>du“ A¥rslprkL$ ‘X$sf¡ ^pfZ L$fhpdp„ Aph¡ R>¡. 
‘u‘uB“u AÞe b^u hõsyAp¡ k„rQs Okpfp¡ A“¡ d|ëe OV$pX$p“y„ 
“yL$kp“, Å¡ L$p¡B lp¡e sp¡, bpv$ L$fu d¡mhhp/ bp„^hp“u 
A¥rslprkL$ ‘X$sf¡ (hk|gps‘pÓ L$f bpv$ Qp¡¿Mu) v$ip®hhpdp„ 
Aph¡ R>¡.
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L$fu iL$pe s¡“p L$fsp„ h^u Åe s¡V$gu fL$d“u r“b®msp “yL$kp“ 
sfuL¡$ NZsfu ’pe R>¡. AõL$epds“p r“L$pg“p MQ® bpv$ L$f¡g 
hpS>bu d|ëe A“¡ h‘fpi d|ëe b¡ dp„’u S>¡ h^y lp¡e s¡ 
hk|gps‘pÓ fL$d R>¡. r“b®msp “yL$kp““u ApL$pfZu L$fhp“p 
l¡syAp¡ dpV$¡ AõL$epdsp¡“¡ kp¥’u “uQp õsf¡ S|>’bÝ^ L$fhpdp„ 
Aph¡ R>¡ L¡$ S>¡“p dpV$¡“p¡ fp¡L$X$âhpl AgN’u Ap¡mMu iL$pe, S>¡ 
AÞe AõL$epdsp¡ A’hp AõL$epdsp¡“p S|>’ (fp¡L$X$ D‘pS>®“ 
A¡L$dp¡)’u dp¡V$¡ cpN¡ õhs„Ó R>¡. ‘pOX$u(Goodwill) rkhpe“u 
rb“-“pZpL$ue AõL$epdsp¡ S>¡dp„ r“b®msp “yL$kp“ ’ey„ lp¡e 
s¡“u Al¡hpg“p kdeNpmp“p A„s¡ r“b®msp “yL$kp“ EgV$hp 
(reversal)“u i¼esp dpV$¡ kdunp L$fhpdp„ Aph¡ R>¡.  S>¡ hj£ 
AõL$epds“¡ r“b®m ’e¡gu AõL$epds sfuL¡$ dyL$ff L$fhpdp„ 
Aph¡ R>¡ Ðepf¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ r“b®msp “yL$kp“ 
sfuL¡$ D^pfhpdp„ Aph¡ R>¡. ANpD“p rlkpbu kdeNpmpdp„ dpÞe 
L$f¡g r“b®msp “yL$kp““¡ Å¡ hk|gps‘pÓ fL$d“p A„v$pS>dp„ 
a¡fapf ’pe sp¡ EgV$phu “pMhpdp„ Aph¡ R>¡.

  k„e„Ó A“¡ e„Ó kpdN°u S>¡ Qpgy d|X$uL©$s L$pdp¡dp„ v$k hj®’u Ecp 
R>¡ A“¡ h‘fpidp„ g¡hpdp„ Apìep “’u s¡“¡ dpV$¡ ‘|fu Å¡NhpB 
L$fhpdp„ Aph¡ R>¡.

(ApB) guT :

  L$p¡B Np¡W$hZ guT R>¡.(A’hp ^fph¡ R>¡) s¡ guT“p âpf„c’u 
ìehõ’p“p kpfp„i“p Ap^pf¡ “½$u L$fhpdp„ Aph¡ R>¡. Å¡ L$fpf 
Ah¡S>“p bv$gpdp„ Qp¡½$k kdeNpmp dpV$¡ Ap¡mMpe¡g 
(identified) AõL$epds“p h‘fpi“¡ A„Ly$ris L$fhp“p¡ l½$ 
Arcìe¼s L$fsp¡ lp¡e, sp¡ s¡ L$fpf guT g¡ R>¡ L¡$ ^fph¡ R>¡. L$fpf 
Ap¡mMpe¡g AõL$epds“p h‘fpi“¡ A„Ly$ris L$fhp“p¡ l½$ Ap‘¡ 
R>¡ L¡$d s¡ QL$pkhp (access) N°y‘ A¡ QL$pk¡ R>¡ L¡$ :

  (1) L$fpfdp„ Ap¡mMpe¡g AõL$epds“p h‘fpi“p¡ kdph¡i ’pe 
R>¡ L¡$ L¡$d,

  (2) N°y‘ ‘pk¡ guT“p kde v$frdep“ AõL$epds h‘fpidp„’u 
gNcN dp¡V$pcpN“p Apr’®L$ gpcp¡ R>¡ L¡$ L¡$d A“¡ 

  (3) N°y‘ ‘pk¡ AõL$epds“p h‘fpi A„N¡ v$p¡fhZu Ap‘hp“p¡ 
l½$ R>¡ L¡$ L¡$d. 

  guT“u rlkpbu ‘Ý^rs :
guT“p ‘Ë$¡v$pf (As a lessee) sfuL¡$

  N°y‘ guT“p âpf„c“u spfuM¡ AõL$epds“p h‘fpi“p¡ l½$ 
(ApfAp¡ey) A“¡ guT“u S>hpbv$pfu NZsfudp„ g¡ R>¡. ApfAp¡ey$ 
iê$Apsdp„ ‘X$sf qL»$ds¡ dp‘hpdp„ Aph¡ R>¡, S>¡dp„ guT“p âpf„c 
hMs¡ A’hp s¡ ‘l¡gp L$f¡gp guT“p Q|L$hZp, guT“u 
S>hpbv$pfu“u iê$Aps“u fL$d kpd¡ kdpep¡rS>s L$fu lp¡e s¡, hÑp 
iê$Apsdp„ L$f¡gp¡ L$p¡B ku^p¡ ku^p¡ MQ® A“¡ A„sN®s 
(underlying) AõL$epds R|>V$u L$fhp“p¡ A“¡ v$|f L$fhp“p 
A„v$prS>s MQ® A’hp s¡ S>¡ õ’m¡ Aphu lp¡e s¡ S>Áep“¡ ‘|h®hs 
L$fhp“p MQ®, bpv$ guT A„N¡ dm¡gp L$p¡B âp¡Ðkpl“p¡ 
(incentives)“p¡ kdph¡i ’pe R>¡.

  L¡$V$guL$ guT Np¡W$hZp¡dp„ guT“u dyv$s ‘|fu ’pe s¡ ‘l¡gp s¡“¡ 
g„bphhp“p¡ A’hp kdpá L$fhp“p¡ rhL$ë‘ lp¡e R>¡. ApfAp¡eydp„ 
A“¡ guT“u S>hpbv$pfuAp¡dp„ Aphp rhL$ë‘p¡“p¡ Ðepf¡ kdph¡i 
’pe R>¡ L¡$ Äepf¡ Aphp rhL$ë‘“p¡ Adg L$fhpdp„ Aphi¡ s¡ 
sL®$k„Ns fus¡ “½$u lp¡e.

  Ðepfbpv$ guT“p ApfAp¡ey D‘f ApfAp¡ey“p âpf„c’u spfuM’u 
L$ep„ sp¡ D‘ep¡rNsp L$pm“p A„s ky^u A’hp guT“u dyØs ‘yfu 
’pe, S>¡ hl¡gy„ lp¡e, Ðep„ ky^u A¡kA¡gA¡d’u Okpfp¡ NZhpdp„ 
Aph¡ R>¡. ApfAp¡ey“p¡ D‘ep¡rNsp L$pm ‘u‘uC“p D‘ep¡rNsp L$pm 
S>¡ Ap^pf¡ “½$u L$fhpdp„ Aph¡ R>¡ s¡ S> Ap^pf¡ “½$u L$fhpdp„ Aph¡ 
R>¡.

AõL$epds dpV$¡“u Q|L$hZu kpdpÞe D^pf ifsp¡’u h^y 
rhg„rbs L$fhpdp„ Aph¡ sp¡ s¡“u ‘X$sf fp¡L$X$ cph kdL$n R>¡. 
Ðepfbpv$, Apcpku AõL$epdsp¡“u ‘X$sf qL»$dsdp„’u, k„rQs 
gMu hpm¡g fL$d A“¡ k„rQs d|ëe OV$pX$p“y„ “yL$kp“, Å¡ L$p¡B 
lp¡e sp¡, s¡ bpv$ L$fu ̂ pfZ L$fhpdp„ Aph¡ R>¡.

  MpZL$pd“u guT“u ‘X$sf, S>¡dp„ MpZL$pd dpV$¡“p l½$ 
d¡mhhp“u ‘X$sf“p¡ kdph¡i ’pe R>¡. s¡“¡ S>¡ hj®dp„ MQ® ’ep¡ 
lp¡e s¡dp„ ""MpZL$pd“p l½$p¡''“p d’pmp l¡W$m Apcpku 
AõL$epdsp¡ sfuL¡$ d|X$uL©$s L$fhpdp„ Aph¡ R>¡. AdguL$fZ l¡W$m“u 
MpZp¡/MpZL$pd ep¡S>“pAp¡ bpbsdp„,hprZ[ÄeL$ ^p¡fZ¡ 
DÐ‘pv$“ Qpgy ’hp“u spfuM ky^u L$fhpdp„ Aph¡g L$pdNufu 
‘|h£“p MQ®“u dp„X$hpm s¡ MQ® S>¡ hj®dp„ ’ep lp¡e s¡ hj®dp„ 
L$fhpdp„ Aph¡ R>¡.

(Æ) Okpfp A“¡ nuZsp MQ®“u ‘ÙrsAp¡, A„v$prS>s D‘ep¡rNsp 
L$pm A“¡ i¡j d|ëep¡ :

 1. ‘u‘uC A“¡ õ’phf rdgL$sp¡dp„ fp¡L$pZ :

  ^pfp“p ‘qfriô-2dp„ k|rQs D‘ep¡rNsp L$pm“p Ap^pf¡ ku^u 
f¡Mp“u ‘Ùrs (A¡kA¡gA¡d) âdpZ¡ Okpfp¡ D^pfhpdp„ Aph¡ R>¡. 
AõL$epdsp¡“p i¡j d|ëep¡ A“¡ D‘ep¡rNsp L$pm“u v$f¡L$ 
Al¡hpg“u spfuM¡ kdunp L$fhpdp„ Aph¡ R>¡. A“¡ Å¡ ep¡Áe S>Zpe 
sp¡ kdpep¡rS>s L$fhpdp„ Aph¡ R>¡.

  hj® v$frdep“ k„‘pv$“ L$f¡gu/L$pY$u “p„M¡gu ‘u‘uC“u bpbsp¡ 
D‘f k„‘pv$“/ r“L$pg“u spfuM“p k„v$c®dp„ âdpZkf v$f¡ (pro 
rata basis) Okpfp“u Å¡NhpB L$fhpdp„ Aph¡ R>¡.

  õ’phf rdgL$sp¡dp„ fp¡L$pZp¡ D‘f ^pfp“p ‘qfriô-2dp„ k|rQs 
D‘ep¡rNsp L$pm“p Ap^pf¡ A¡kA¡gA¡d âdpZ¡ Okpfp¡ NZhpdp„ 
Aph¡ R>¡.

  ` 5,000 ky^u“y„ d|ëe ̂ fphsu Ap¡R>p d|ëehpmu AõL$epdsp¡“p 
âL$pf“u hõsyAp¡ (Mk¡X$u “p iL$pe s¡ rkhpe“u AõL$epdsp¡) “¡ 
d|X$uL©$s L$fhpdp„ Aphsu “’u A“¡ S>¡ hj®dp„ s¡ d¡mh¡g lp¡e s¡ 
hj®dp„ “ap A“¡ “yL$kp““p ‘ÓL$dp„ gMu hpmhpdp„ Aph¡ R>¡.

 2. Apcpku AõL$epdsp¡ :

  dep®qv$s lepsuL$pm ^fphsu Apcpku AõL$epdsp¡ D‘f s¡d“p¡ 
D‘ep¡rNsp L$pm ‘|fp¡ ’pe s¡ kdeNpmp ky^udp„ nuZsp MQ® 
gMu hpmhpdp„ (amortise) Aph¡ R>¡ A“¡ S>epf¡ ‘Z Apcpku 
AõL$epdsp¡“p d|ëedp„ OV$pX$p¡ ’ep¡ R>¡ A¡hp k„L¡$s S>Zpe, Ðepf¡ 
d|ëedp„ OV$pX$p dpV$¡ A¡“y„ d|ëep„L$“ ’pe R>¡. dep®qv$s lepsuL$pm 
^fphsu Apcpku AõL$epds dpV$¡“u nuZsp“p kdeNpmp“u 
A“¡ nuZsp“u ‘Ùrs“u v$f¡L$ Al¡hpg“u spfuM¡ kdunp L$fhpdp„ 
Aph¡ R>¡.

  Apcpku AõL$epdsp¡“u nuZsp“u Å¡NhpB hluhV$ Üpfp sp„rÓL$ 
d|ghZu L$fu s¡“p¡ D‘ep¡rNsp L$pm “½$u L$fu, A¡kA¡gA¡d’u 
L$fhpdp„ Aph¡ R>¡, rkhpe L¡$ MpZL$pd“p„ l½$p¡ L¡$ S>¡dp„ nuZsp“u 
Å¡NhpB N°y‘ ‘pk¡ D‘gå^ dprlsu âdpZ¡ Mp¡v$u L$pY$hpdp„ 
Aph¡g Mr“S>“¡ ky‘fs L$f¡g/d„S|>f L$f¡g dpB“ ¼gp¡Tf àgp“dp„ 
v$ip®h¡g MpZL$pd ’B iL¡$ s¡hu Mr“S> A“pds“p sp„rÓL$ A„v$pS> 
kp’¡ kfMphu DÐ‘pv$““p A¡L$d (unit of production)“u 
‘Ý^rs’u L$fhpdp„ Aph¡ R>¡. d|X$uL©$s MpZL$pd l½$p¡ D‘f 
nuZsp“u Å¡NhpB, A¡L$ hpf hprZrS>eL$ ^p¡fZ¡ DÐ‘pv$“ iê 
’pe, ‘R>u L$fhpdp„ Aph¡ R>¡.

(A¡Q) rb“-“pZpL$ue AõL$epdsp¡dp„ r“b®msp “yL$kp“

  S>epf¡ OV$“pAp¡ A’hp k„Å¡Np¡dp„ ’e¡gp a¡fapfp¡ A¡hp¡ k„L¡$s Ap‘¡ 
L¡$ ‘u‘uC A“¡ Apcpku AõL$epdsp¡“u ^pfZ L$f¡g fL$d hk|g 
L$fu iL$pe s¡d “ lp¡e Ðepf¡ s¡d“p r“b®msp “yL$kp“ dpV$¡ 
‘qfnZ L$fhpdp„ Aph¡ R>¡. AõL$epds“u ̂ pfZ L$f¡g fL$d hk|g 
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  rb“ Qpgy AõL$epdsp¡ Äepf¡ h¡QpZ dpV$¡ ^pfZ L$f¡gu sfuL¡$ 
hN}L©$s L$fhpdp„ Aph¡ R>¡ Ðepf¡ s¡“p ‘f Okpfp¡ NZhpdp„ Aphsp¡ 
“’u L¡$ s¡ gMu hpmhpdp„ Aphsu “’u. rb“-Qpgy AõL$epdsp¡ 
Äepf¡ h¡QpZ dpV$¡ ^pfZ L$f¡gu sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡ 
Ðepf¡ kfh¥epdp„ AÞe AõL$epdsp¡’u AgN v$ip®hhpdp„ Aph¡ R>¡.

  b„^ L$f¡gu L$pdNufu N°y‘“y„ A¡ OV$L$ R>¡ L¡$ S>¡“p¡ r“L$pg L$fhpdp„ 
Apìep¡ R>¡. A’hp S>¡ h¡QpZ dpV$¡ ̂ pfZ L$f¡g sfuL¡$ hN}L©$s L$f¡g 
R>¡ A“¡ s¡ ^„^p“y„ A¡L$ AgN dlÐh“y„ n¡Ó A’hp L$pdNufu“p¡ 
cp¥Np¡rgL$ rhõspf v$ip®h¡ R>¡ A“¡ s¡ Aphp ^„^p“p n¡Ó A’hp 
L$pdNufu“p rhõspf“p¡ r“L$pg L$fhp“u k„L$rgs ep¡S>“p“p¡ A¡L$ 
cpN R>¡ A’hp s¡ A¡L$ ‘¡V$p L„$‘“u R>¡ S>¡ k„‘|Z®‘Z¡ ‘y“:h¡QpZ 
dpV$¡ k„‘pqv$s L$fhpdp„ Aph¡gu lp¡e. b„^ L$f¡g L$pdNufu“p 
‘qfZpdp¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ AgN’u v$ip®hhpdp„ 
Aph¡ R>¡.

(L¡$)  “pZpL$ue kp^“p¡ (instruments)

  “pZpL$ue kp^“p¡ L$p¡B‘Z A¡L$ L$fpf R>¡ L¡$ S>¡ A¡L$ A¡L$d dpV$¡ 
“pZpL$ue AõL$epds A“¡ AÞe A¡L$d dpV$¡ “pZpL$ue 
S>hpbv$pfu A’hp Br¼hV$u kp^“ Ecy„ L$f¡ R>¡.

  “pZpL$ue AõL$epdsp¡
âpf„rcL$ dpÞesp (Recognition)

  Äepf¡ N°y‘ L$p¡B kp^““p L$fpf“u Å¡NhpBAp¡“p¡ ‘nL$pf b“¡ R>¡, 
Ðepf¡ kfh¥epdp„ s¡“¡ “pZpL$ue AõL$epds sfuL¡$ dpÞesp 
Ap‘hpdp„ Aph¡ R>¡.

  âpf„rcL$ dp‘Zu (Initial Measurement)

  âpf„rcL$ dpÞespdp„, N°y‘ “pZpL$ue AõL$epds (S>¡“u dp‘Zu 
hpS>bu d|ëe’u L$fhpdp„ Aphu “’u) “ap A’hp “yL$kp“ Üpfp 
s¡“p hpS>bu d|ëe hÑp A’hp Ap¡R>p s¡“u ìehlpf ‘X$sf’u L$f¡ 
R>¡, L¡$ S>¡ “pZpL$ue AõL$epds k„‘pv$“ L$fhp A’hp Ap‘hp 
(issue) kp’¡ ku^u fus¡ k„b„r^s lp¡e.

  A“yNpdu dp‘Zu (Subsequent Measurement)

  A“yNpdu dp‘Zu“p l¡sy dpV$¡ “pZpL$ue AõL$epdsp¡“¡ “uQ¡ dyS>b 
hN}L©$s L$fhpdp„ Aph¡ R>¡ :

  A. “pZpL$ue AõL$epdsp¡ gMu hpm¡gu ‘X$sf¡ Ap„L$hpdp„ 
Aph¡ R>¡ ;

  b. “pZpL$ue AõL$epdsp¡ s¡“p hpS>bu d|ëe¡ “ap A’hp 
“yL$kp“ (FVTPL) Üpfp dp‘hpdp„ Aph¡ R>¡; A“¡

  L$. “pZpL$ue AõL$epdsp¡ s¡“p hpS>bu d|ëe¡ AÞe kdph¡iL$ 
AphL$ (FVTOCI) Üpfp dp‘hpdp„ Aph¡ R>¡.

  N°y‘ s¡“u “pZpL$ue AõL$epdsp¡“p¡ D‘f v$ip®h¡g î¡ZuAp¡dp„ 
“uQ¡“p Ap^pf¡ hN}L©$s L$f¡ R>¡ :

  A. N°y‘“y„ s¡“u “pZpL$ue AõL$epdsp¡“p¡ hluhV$ L$fhp“y„ 
^„^p“y„ dp¡X$g (Model)

  b. “pZpL$ue AõL$epds L$fpfbÙ fp ¡L$X$ âhpl“u 
gpnrZ¼spAp¡

  “pZpL$ue AõL$epdsp¡ Ap„L$Zu “uQ¡“u b„“¡ ifsp¡“y„ ‘pg“ ’pe 
sp¡ gMu hpm¡g ‘X$sf¡ L$fhpdp„ Aph¡ R ¡$:

  A. “pZpL$ue AõL$epds ̂ „^p“p A¡hp dp¡X$g“u A„v$f ̂ pfZ 
L$f¡gu lp¡e L¡$ S>¡“p¡ l¡sy “pZpL$ue AõL$epdsp¡dp„’u 
L$fpfbÙ fp¡L$X$ âhpl A¡L$W$p¡ L$fhp“p¡ lp¡e.

  b. “pZpL$ue AõL$epdsp¡ L$fpfbÙ ifsp¡ dyS>b Qp¡½$k 
spfuMp¡A¡, dpÓ bpL$u fl¡g dyØg A“¡ dyØg fL$d D‘f“p 
ìepS>“p Q|L$hZp dpV$¡“p (SPPI) fp¡L$X$ âhpl Dcp L$fsu 
lp¡e.

  “pZpL$ue AõL$epds A’hp “pZpL$ue S>hpbv$pfu“u gMu 

  guT“u S>hpbv$pfu guT“p S>¡ Q|L$hZp âpf„rcL$ spfuM¡ L$ep® lp¡sp 
“’u s¡“¡ guTdp„“p Nrc®s ìepS>“p v$f A’hp s¡ v$f Å¡ 
kl¡gpB’u “½$u ’B iL¡$ s¡d “ lp¡e sp¡ , N°y‘“p kudpÞs 
(incremental) DR>u“p “pZp„“p v$f“p¡ D‘ep¡N L$fu hV$ph¡’u 
hs®dp“ d|ëe¡ dp‘hpdp„ Aph¡ R>¡. kpdpÞe fus¡, N°y‘ DR>u“p 
“pZp„“p kudpÞs v$f“p¡ hV$ph v$f sfuL¡$ D‘ep¡N L$fsu lp¡e R>¡.

  Ðepfbpv$, guT“u S>hpbv$pfu AkfL$pfL$ ìepS>“p v$f“u 
‘Ùrs“p¡ D‘ep¡N L$fu gMu hpm¡g ‘X$sf¡ dp‘hpdp„ Aph¡ R>¡. 
Äepf¡ S>„Óu A’hp v$f“p a¡fapfdp„’u Ecp ’sp crhóe“p 
guT“p Q|L$hZpdp„ a¡fapf ’pe, Å¡ i¡j d|ëe bp„e^fu l¡W$m 
A‘¡rns Q|L$hZp“u fL$d“p N°y‘“p A„v$pS>dp„ a¡fapf ’pe A’hp 
Å¡ N°y‘ Mfuv$u, dyv$s g„bphhu A’hp A„s gphhp A„N¡“p 
rhL$ë‘“u ApL$pfZudp„ a¡fapf L$f¡, Ðepf¡ s¡“u ‘y“:dp‘Zu 
L$fhpdp„ Aph¡ R>¡.

  Äepf¡ guT“u S>hpbv$pfu“u Ap âdpZ¡ ‘y“:dp‘Zu L$fhpdp„ Aph¡ 
R>¡. Ðepf¡ ApfAp¡ey“u ^pfZ L$f¡gu fL$ddp„ A“yê$‘ kdpep¡S>“ 
L$fhpdp„ Aph¡ R>¡ A’hp Å¡ ApfAp¡ey“u ̂ pfZ L$f¡g fL$d OV$u“¡ 
i|Þe ’B Åe sp¡ “ap A’hp “yL$kp“dp„ s¡“u “p¢^ L$fhpdp„ Aph¡ 
R>¡.

  guT“p Q|L$hZp “pZpL$ue L$pdNufu sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ 
R>¡.

  N°y‘¡ V|$„L$p Npmp“u guT L¡$ S>¡dp„ Mfuv$u“p¡ rhL$ë‘ “ lp¡e s¡hu S>¡“u 
cpX$p‘Ë$p“u dyv$s 12 dpk S>¡V$gu A’hp s¡’u Ap¡R>u lp¡e A“¡ 
Ap¡R>p d|ëe ^fphsu AõL$epdsp¡hpmu guT“¡ ApfAp¡ey A“¡ 
guT“u S>hpbv$pfuAp¡ sfuL¡$ NZsfudp„ “rl g¡hp“u ‘k„v$Nu L$fu 
R>¡. N°y‘ Ap guT kp’¡ k„L$mpe¡gp cpX$p‘Ë$p“p QyL$hZpAp¡“¡ 
guT“u dyv$s v$frdep“ “ap A“¡ “yL$kp““p ‘ÓL$dp„ MQ® sfuL¡$ 
NZsfudp„ g¡ R>¡. k„g‚ fp¡L$X$ âhpl“¡ L$pe®L$pfu âh©rsAp¡ sfuL¡$ 
hN}L©$s L$fhpdp„ Aph¡ R>¡.

  guT Ap‘“pf sfuL¡$ (As a lessor)

  S>¡ guT dpV$¡ N°y‘ guT Ap‘“pf lp¡e R>¡ s¡ “pZpL$ue A’hp 
L$pe®L$pfu guT sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡. S>epf¡ guT 
sbv$ugu“u ifsp¡ âdpZ¡ guT“u dprgL$u“p dp¡V$pcpN“p Å¡Mdp¡ 
A“¡ hmsf guT“p ‘Ë$¡v$pf“¡ sbv$ug L$fhpdp„ Aph¡ R>¡, Ðepf¡ 
L$fpf“¡ “pZpL$ue guT sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡. AÞe 
b^u guT“¡ L$pe®L$pfu guT sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡.

  L$pe®L$pfu guT“u guT“u AphL$ S>ep„ N°y‘ guT Ap‘“pf lp¡e 
Ðep„, guT“u dyØs v$frdep“ ku^u f¡Mp“p Ap^pf¡ AphL$ sfuL¡$ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  BÞX$ A¡A¡k 116“p¡ õhuL$pf A“¡ k„¾$dZ

  BÞX$ A¡A¡k 116 l¡W$m guT“u ìep¿ep a¼s A¡hp L$fpfp¡ L¡$ S>¡ 
1gu A¡râg, 2019“p fp¡S> L¡$ Ðepfbpv$ L$fhpdp„ Apìep lp¡e s¡“¡ 
gpNy ‘pX$u R>¡. N°y‘¡ BÞX$ A¡kA¡k 116 l¡W$m“u rlkpbu ‘Ý^rs 
ANpD BÞX$ A¡k 17 l¡W$m Ap¡mMpe¡gp guT“p L$fpfp¡“¡ ‘Z 
gpNy ‘pX$u R>¡.

(S>¡) h¡QpZ dpV$¡ ̂ pfZ L$f¡gu rb“- Qpgy AõL$epdsp¡ A“¡ b„^ L$f¡g 
L$pdNufu

  rb“-Qpgy AõL$epdsp¡ h¡QpZ dpV$¡ ^pfZ L$f¡gu Ðepf¡ hN}L©$s 
’pe Äepf¡ s¡d“¡ ^pfZ L$fhp“u fL$d Qpgy h‘fpi“¡ bv$g¡ 
dy¿eÐh¡ s¡“p h¡QpZ ìehlpf Üpfp hk|g ’pe A“¡ h¡QpZ ’pe 
s¡hu M|b k„cph“p lp¡e. s¡d“¡ s¡“u ^pfZ L$fhp“u fL$d A“¡ 
h¡QpZ“p MQp® bpv$“y„ hpS>bu d|ëe b¡dp„’u S>¡ Ap¡Ry>„ lp¡e s¡ d|ëe¡ 
A„qL$s L$fhpdp„ Aph¡ R>¡, rkhpe A¡hu AõL$epdsp¡ S>¡hu L¡$ 
rhg„rbs L$f AõL$epdsp¡, L$d®Qpfu gpcp¡dp„’u Ecu ’su 
AõL$epdsp¡, “pZpL$ue AõL$epdsp¡ A“¡ hudp L$fpfp¡ l¡W$m“p 
L$fpfS>Þe l½$p¡ L¡$ S>¡ õ‘ô fus¡ Ap S>ê$qfepsp¡dp„’u dy¼s lp¡e.
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“pZpL$ue AõL$epds“p¡ cpN A’hp A¡L$kfMu “pZpL$ue 
AõL$epdsp¡“p S|>’“p¡ cpN)“p A[õsÐh“¡ âpf„cdp„ AdpÞe 
NZhpdp„ Aph¡ R>¡. (A¡V$g¡ L¡$ N°y‘“p kfh¥epdp„’u L$pY$u “pMhpdp„ 
Aph¡ R>¡) Äepf¡, 

  A. “pZpL$ue AõL$epdsdp„’u fp¡L$X$ âhpl“p L$fpfbÙ l½$p¡ 
kdpá ’B Nep lp¡e A’hp

  b. N°y‘¡ AõL$epdsdp„’u fp¡L$X$ âhpl d¡mhhp“p l½$p¡ sbv$ug 
L$ep® lp¡e A’hp dm¡g fp¡L$X$ âhpl ÓuÅ ‘nL$pf“¡ h^y 
‘X$sp¡ rhg„b L$ep® rh“p Q|L$hhp "‘kpf L$fhp“u Np¡W$hZ' 
l¡W$m afS> dp’¡ gu^u lp¡e A“¡ Å¡,

   (1) N°y‘¡ AõL$epds“p dp¡V$p cpN“p  b^p Å¡Mdp¡ A“¡ 
hmsf sbv$ug L$ep® lp¡e A’hp

   (2) N°y‘¡ AõL$epdsdp„’u dp¡V$p cpN“p b^p Å¡Mdp¡ A“¡ 
hmsf sbv$ug ‘Z “ L$ep® lp¡e A’hp ‘p¡sp“u 
‘pk¡ ‘Z fp¿ep “ lp¡e, ‘Z AõL$epds“p¡ A„Ly$i 
sbv$ug L$ep£ lp¡e.

  S>epf¡ N°y‘¡ AõL$epdsdp„’u fp¡L$X$ âhpl d¡mhhp“p l½$p¡ 
sbv$ug L$ep® lp¡e A’hp ‘kpf L$fhp“u Np¡W$hZ L$fu lp¡e sp¡ 
s¡“¡ L¡$V$gp âhpldp„ dprgL$u“p Å¡Mdp¡ A“¡ hmsf ‘p¡sp“u ‘pk¡ 
fp¿ep R>¡ s¡“u d|ghZu L$f¡ R>¡. Äepf¡ N°y‘¡ AõL$epds“p dp¡V$p 
cpN“p b^p S> Å¡Mdp¡ A“¡ hmsf sbv$ug L$ep® A’hp 
‘p¡sp“u ‘pk¡ ‘Z fp¿ep “ lp¡e A“¡ AõL$epds“p¡ A„Ly$i ‘Z 
sbv$ug L$ep® “ lp¡e,  Ðepf¡ N°y‘“u s¡dp„ S>¡V$gp âdpZdp„ 
k„X$p¡hZu Qpgy flu lp¡e s¡V$gp âdpZdp„ sbv$ug ’e¡gu 
AõL$epdsp¡“u NZsfu L$fhp“y„ Qpgy fpM¡ R>¡. A¡hp qL$õkpdp„ N°y‘ 
s¡“u kp’¡ k„g‚ S>hpbv$pfu ‘Z NZsfudp„ g¡ R>¡. N°y‘¡ S>¡V$gp 
âdpZdp„ l½$p¡ A“¡ S>hpbv$pfuAp¡ ‘p¡sp“u ‘pk¡ fp¿ep lp¡e s¡“p 
Ap^pf¡ sbv$ug ’e¡gu AõL$epds A“¡ k„g‚ S>hpbv$pfu“u 
d|ghZu L$f¡ R>¡.

  sbv$ug ’e¡g AõL$epds D‘f“u k„X$p¡hZu bpe„^fu“p ê‘¡ Qpgy 
lp¡e sp¡, AõL$epds“u Akg M¢Qpsu Aphsu fL$d A“¡ N°y‘¡ 
dlÑd L¡$V$gu fL$d“p Ah¡S>“u ‘y“:Q|L$hZu L$fhp“u Aphu iL¡$, 
s¡ b¡dp„’u Ap¡Ry>„ lp¡e s¡ dyS>b dp‘Zu ’pe R>¡. 

  “pZpL$ue AõL$epdsp¡“y„ r“b®msp “yL$kp“ :

  N°y‘ A‘¡rns ipM “yL$kp“ BkuA¡g (ECL) “d|“p (Model) “p 
Ap^pf¡ r“b®msp “yL$kp““u ApL$pfZu “uQ¡ dyS>b L$f¡ R>¡ :

  A. “pZpL$ue AõL$epdsp¡ gMu hpm¡gu ‘X$sf’u dp‘hpdp„ 
Aph¡ R>¡.

  b. “pZpL$ue AõL$epdsp¡ FVTOCI’u dp‘hpdp„ Aph¡ R>¡.

  BkuA¡g“u dp‘Zu “uQ¡“u fL$d S>¡V$gp “yL$kp““u Å¡NhpB Üpfp 
’pe R>¡ :

  A. 12 dpk“y„ BkuA¡g (“pZpL$ue kp^“ D‘f Al¡hpg“u 
spfuM ‘R>u“p 12 dpkdp„ i¼e L$k|f“p b“php¡dp„’u 
‘qfZdsy„ BkuA¡g) A’hp

  b. k„‘|Z® kde“y„ BkuA¡g (“pZpL$ue kp^““p Æh“L$pm 
v$frdep“ b^p S> i¼e L$k|f“p b“php¡dp„’u ‘qfZdsy„ 
BkuA¡g) 

  N°y‘ h¡‘pfu g¡Zp„ D‘f r“b®msp “yL$kp““u Å¡NhpB dpV$¡ "kfm 
ArcNd' A‘“ph¡ R>¡. BkuA¡g“p Æh“L$pm“p Ap^pf¡, v$f¡L$ 
Al¡hpg“u spfuM¡ s¡ s¡“u R>¡L$ âpf„rcL$ Ap¡mM’u r“b®msp 
“yL$kp““u Å¡NhpB“¡ dpÞe L$f¡ R>¡.

  N°y‘ h¡‘pfu g¡Zp„“y„ r“b®msp “yL$kp“ “½$u L$fhp dpV$¡ 
Å¡NhpB“u ‘Ý^rs (Matrix) “p¡ D‘ep¡N L$f¡ R>¡. Å¡NhpB“u 
‘Ùrs h¡‘pfu g¡Zp„“p A‘¡rns Æh“L$pm v$frdep“ s¡“p 
A¥rslprkL$ Ahgp¡qL$s L$k|f v$f D‘f Ap^pqfs R>¡ A“¡ ApNm 
v$¡Mpsp A„v$pÅ¡ âdpZ¡ kdpep¡rS>s L$fhpdp„ Aph¡ R>¡. v$f¡L$ 
Al¡hpg“u spfuM¡, A¥rslprkL$ Ahgp¡qL$s L$k|f v$fp¡“¡ AÛs“ 

hpm¡gu ‘X$sf A¡V$g¡ âpf„rcL$ NZsfudp„ S>¡ fL$d’u “pZpL$ue 
AõL$epds A’hp “pZpL$ue S>hpbv$pfu“u ApL$pfZu L$fu lp¡e 
bpv$ dyØg fL$d“y ‘y“:Q|L$hÏ„ hÑp A’hp Ap¡R>p iêAps“u 
fL$d A“¡ ‘pL$su dyv$s“u fL$d hÃQ¡“p saphs“p AkfL$pfL$ 
ìepS>“p v$f (EIR)“u ‘Ùrs“p¡ D‘ep¡N L$fu k„rQs gMu hpm¡gu 
fL$d A“¡ “pZpL$ue AõL$epdsp¡ dpV$¡, L$p¡B “yL$kp““u L$‘ps 
(allowance) kdpep¡rS>s L$fhu. 

  “pZpL$ue AõL$epds“u A“yNpdu dp‘Zu AkfL$pfL$ ìepS>“p 
v$f EIR“u ‘Ùrs“p¡ D‘ep¡N L$fu gMu hpm¡gu ‘X$sf¡ L$fhpdp„ 
Aph¡ R>¡. gMu hpm¡gu ‘X$sf, k„‘pv$“ L$fsu hMs¡ hV$ph A’hp 
âurded A“¡ au A’hp ‘X$sf L¡$ S>¡ EIR“p¡ A„sN®s cpN R>¡ s¡“¡ 
Ýep“dp„ gB“¡ NZhpdp„ Aph¡ R>¡. EIR“y„ gMu hpmhy„ 
(amortization) “ap A’hp “yL$kp“ Üpfp “pZpL$ue AphL$dp„ 
kdphhpdp„ Aph¡ R>¡. d|ëedp„ ’e¡g OV$pX$p“¡ gu^¡ Dcp ’sp 
“yL$kp““¡ “ap A’hp “yL$kp“ Üpfp NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  “uQ¡“u bß¡ ifsp¡“y„ ‘pg“ ’pe sp¡ “pZpL$ue AõL$epds“¡ 
FVTOCI Üpfp dp‘hpdp„ Aph¡ R>¡ :

  A. “pZpL$ue AõL$epds ̂ „^p“p A¡hp dp¡X$g“¡ A„v$f Aph¡gu 
lp¡e S>¡“p¡ l¡sy L$fpfbÙ fp¡L$X$ âhpl (Cash Flow) A¡L$W$p¡ 
L$fu A“¡ “pZpL$ue AõL$epdsp¡ h¡Qu bß¡ Üpfp rkÙ ’sp¡ 
lp¡e.

  b. AõL$epds“p L$fpfbÙ fp¡L$X$ âhpl dyØg fL$d A“¡ 
ìepS>“p Q|L$hZp (SPPI) v$ip®hsp lp¡e.

  “pZpL$ue AõL$epds Å¡ gMu hpm¡gu ‘X$sf¡ A’hp 
FVTOCI’u Ap„L$hpdp„ “ Aph¡ sp¡ FVTPL’u Ap„L$hpdp„ Aph¡ R>¡. 
h^pfpdp„, N°y‘ “pZpqL$e AõL$epds S>¡ AÞe’p gMu hpm¡gu 
‘X$sf A’hp FVTOCI“p dp‘v$„X$ dyS>b“u lp¡e, R>sp„ N°y‘ s¡“¡ 
FVTPL sfuL¡$ r“eyL$s L$fhp“y„ ‘k„v$ L$fu iL¡$. ‘f„sy, Aphu 
‘k„v$Nu L$fhp“u Ðepf¡ S> R|>V$ dm¡ R>¡ Äepf¡ A¡d L$fhp’u Ap„L$Zu 
L$fhp“u A’hp NZsfu L$fhp“u rhk„Nssp (S>¡“¡ rlkpbu 
Ak„Nssp (mismatch) L$l¡hpe) dp„ OV$pX$p¡ ’pe A’hp v$|f 
’pe.

  h¡‘pfu g¡Zp„ :

  h¡‘pfu g¡Zp„ âpf„cdp„ hpS>bu d|ëe¡ NZsfudp„ g¡hpdp„ Aph¡ R>¡ 
A“¡ Ðepfbpv$ gMu hpm¡gu ‘X$sf bpv$ r“b®msp “yL$kp““u 
Å¡NhpB’u Ap„L$hpdp„ Aph¡ R>¡.

  Br¼hV$u kp^“p¡ :

  CÞX$ A¡A¡k 109“u ‘qfr^dp„ Aphsp„ kOmp fp¡L$pZp¡ hpS>bu 
d|ëe¡ dp‘hpdp„ Aph¡ R>¡. S>¡ Br¼hV$u kp^“p¡ h¡‘pf (trading) dpV$¡ 
^pfZ L$f¡g lp¡e s¡d“¡ FVTPL sfuL¡$ hN}L©$s L$fhpdp„ Aph¡ R>¡. 
AÞe b^p Br¼hV$u kp^“p¡ dpV$¡, N°y‘ Ðepfbpv$ b^p a¡fapfp¡ 
FVTOCI’u v$ip®hhp“u Aaf (Irrevocable) ‘k„v$Nu L$fu iL¡$. 
N°y‘ Aphu ‘k„v$Nu kp^“hpf L$f¡ R>¡. hN}L$fZ âpf„rcL$ Ap¡mM 
hMs¡ L$fhpdp„ Aph¡ R>¡ A“¡ s¡ Aaf lp¡e R>¡.

  Å¡ N°y‘ Br¼hV$u kp^““¡ FVTOCI’u hN}L©$s L$fhp“p¡ r“Z®e g¡ 
R>¡, sp¡ qX$rhX$ÞX$ rkhpe“p kp^“ D‘f“p b^p S> hpS>bu 
d|ëedp„ a¡fapfp¡ AÞe kdph¡iL$ AphL$dp„ (OCIdp„) NZsfudp„ 
g¡hpdp„ Aph¡ R>¡. fp¡L$pZp¡“p h¡QpZ hMs¡, k„rQs gpc A’hp 
“yL$kp“ OCIdp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡ A“¡ fL$d“¡ “ap 
A’hp “yL$kp“dp„ ‘y“:hN}L©$s L$fhpdp„ Aphsu “’u. FVTPL 
î¡Zudp„ kdprhô Br¼hV$u kp^“p¡ hpS>bu qL»$ds¡ ApL$hpdp„ Aph¡ 
R>¡ kp’¡ s¡“p b^p a¡fapfp¡ “ap A’hp “yL$kp“dp„ NZsfudp„ 
g¡hpdp„ Aph¡ R>¡. 

  N°y‘¡ s¡“p Br¼hV$u kp^“p¡ FVTOCI Üpfp Ap„L$hp“y„ ‘k„v$ L$ey¯ R>¡.

  A[õsh“¡ AdpÞesp (Derecognition)

  “pZpL$ue AõL$epds (A’hp Äep„ gpNy ‘X$sy„ lp¡e Ðep„, 
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  “pZpL$ue S>hpbv$pfuAp¡ S>¡ âpf„rcL$ Ap¡mM hMs¡ FVTPL’u 
r“qv$®ô L$fhpdp„ Aph¡ R>¡ s¡, Ap¡mM“u âpf„rcL$ spfuM¡, A“¡ Å¡ 
BÞX$ A¡A¡k 109“p dp‘v$„X$ k„sp¡jpep lp¡e sp¡ S> Ap fus¡ r“qv$®ô 
L$fhpdp„ Aph¡ R>¡. FVTPL sfuL¡$ r“qv$®ô S>hpbv$pfuAp¡ dpV$¡ 
‘p¡sp“u ipM“p Å¡Mddp„ a¡fapfp¡ k„b„r^s hpS>bu d|ëedp„ 
gpcp¡/“yL$kp“ OCIdp„ NZsfu g¡hpdp„ Aph¡ R> ¡.Ap 
gpcp¡/“yL$kp“ Ðepf‘R>u “ap A’hp “yL$kp“dp„ V²$pÞkaf 
L$fhpdp„ Aphsp “’u. s¡d R>sp„, N°y‘ Aphp k„rQs gpc A’hp 
“yL$kp“ Br¼hV$udp„ V²$pÞkaf L$fu iL¡$. Aphu S>hpbv$pfu“p 
hpS>bu d|ëedp„ ’sp AÞe a¡fapfp¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡. N°y‘¡ L$p¡B “pZpL$ue S>hpbv$pfu 
FVTPL’u r“qv$®ô L$fu “’u.

  h¡‘pfu A“¡ AÞe Q|L$hZp :

  Ap fL$dp¡ “pZpL$ue hj®“p A„s ‘l¡gp N°y‘“¡ ‘|fu ‘pX¡$gu hõsyAp¡ 
A“¡ k¡hpAp¡ ‘¡V$¡ S>¡ Q|L$hhp“u bpL$u R>¡ s¡“u S>hpbv$pfu v$ip®h¡ 
R>¡. Al¡hpg“p kdeNpmp“p A„s ‘R>u 12 dpkdp„ Q|L$hhp‘pÓ 
“ lp¡e, s¡ rkhpe“p h¡‘pfu A“¡ AÞe Q|L$hZp Qpgy 
S>hpbv$pfuAp¡ sfuL¡$ fS|> L$fhpdp„ Aph¡ R>¡. âpf„cdp„ s¡ hpS>bu 
d|ëe¡ NZsfudp„ g¡hpe R>¡ A“¡ Ðepfbpv$ EIR ‘Ùrs“p¡ D‘ep¡N 
L$fu gMu hpm¡gu qL$d„s¡ dp‘hpdp„ Aph¡ R>¡.

  A[õsÐh“¡ AdpÞesp :

  S>epf¡ S>hpbv$pfu l¡W$m“y„ F$Z Q|L$s¡ L$fhpdp„ A’hp fv$ L$fhpdp„ 
A’hp s¡“p¡ A„s gphhpdp„ Aph¡ Ðepf¡ “pZpL$ue S>hpbv$pfu“p 
A[õsÐh“¡ AdpÞe NZhpdp„ Aph¡ R>¡. Äepf¡ âhs®dp“ 
“pZpL$ue S>hpbv$pfu“y„ õ’p“ A¡ S> g¡Zv$pf ‘pk¡’u dlÐh“u 
Sy>v$u ifsp¡hpmu buÆ S>hpbv$pfu g¡ A’hp âhs®dp“ 
S>hpbv$pfuAp¡“u ifsp¡dp„ dlÐh“p a¡fapfp¡ L$fhpdp„ Aph¡, Aphu 
Av$g-bv$g A’hp a¡fapfp¡ Akg S>hpbv$pfu“u AdpÞesp 
A“¡ “hu S>hpbv$pfu“u dpÞesp sfuL¡$ NZhpdp„ Aph¡ R>¡. S>¡ s¡ 
ApNm M¢Qpsu fL$dp¡ hÃQ¡“p¡ saphs “ap A“¡ “yL$kp““p 
‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

(A¡g) “pZpL$ue kp^“p¡ A¡L$buÅ kpd¡ gMu hpmhp.

  “pZpL$ue AõL$epdsp¡ A“¡ “pZpL$ue S>hpbv$pfuAp¡ A¡L$buÅ 
kpd¡ gMu hpmhpdp„ Aph¡ R>¡ A“¡ Qp¡¿Mu fL$d kfh¥epdp„ 
v$ip®hhpdp„ Aph¡ R>¡, s¡ Ðepf¡ A“¡ a¼s Ðepf¡ S> L¡$ Äepf¡ 
NZsfudp„ gu^¡gu fL$d A¡L$buÅ kpd¡ gMu hpmhp“p¡ 
L$pev$¡kf“p¡ âhs®“ue l½$ lp¡e A“¡ Qp¡¿Mp ^p¡fZ¡ ‘sphV$ 
L$fhp“p¡ Bfpv$p¡ lp¡e A’hp AõL$epdsp¡dp„’u D‘pS>®“ L$fhy„ A“¡ 
S>hpbv$pfuAp¡“u ‘sphV$ L$fhu A¡L$u hMs¡ L$fhp“p lp¡e. 
L$pev$¡kf“p¡ âhs®“ue l½$ crhóe“p b“php¡ D‘f Ap^pqfs 
lp¡hp¡ “ S> Å¡BA¡ A“¡ ^„^p“p kpdpÞe L$pfp¡bpfdp„ A“¡ N°y‘ 
A’hp kpd¡“p¡ ‘nL$pf L$k|fhpf ’pe, “pv$pfu “p¢^ph¡ A’hp 
v$¡hprmep¡ ’pe sp¡ ‘Z âhs®“ue lp¡hp¡ Å¡BA¡.

(A¡d) hpS>bu d|ëe“u dp‘Zu :

  N°y‘ AdyL$ “pZpL$ue kp^“p¡“u dp‘Zu v$f¡L$ kfh¥ep“u spfuM¡ 
hpS>bu d|ëe¡ L$f¡ R>¡, hpS>bu d|ëe“u dp‘Zu A¡ A“ydp“ D‘f 
Ap^pqfs R>¡ L¡$ AõL$epds“p h¡QpZ A’hp S>hpbv$pfu“u 
sbv$ugu :

  A. AõL$epds A’hp S>hpbv$pfu“p âdyM bÅfdp„ A’hp

  b. âdyM bÅf“u N¡flpS>fudp„ AõL$epds A’hp S>hpbv$pfu 
dpV$¡“p kp¥’u h^y gpcL$pfL$ bÅfdp„ ’i¡.

  âdyM A’hp kp¥’u h^y gpcL$pfL$ bÅf N°y‘“¡ kygc lp¡hy„ 
Å¡BA¡. AõL$epds A’hp S>hpbv$pfu“y„ hpS>bu d|ëe A¡hu 
^pfZpAp¡“p¡ D‘ep¡N L$fu“¡ dp‘hpdp„ Aph¡ R>¡ L¡$ bÅfdp„ cpN 
g¡“pf AõL$epds A’hp S>hpbv$pfu“y„ cphr“^p®fZ L$fsu 
hMs¡ s¡d“p î¡›$ Apr’®L$ rlsdp„ hs®“ L$fi¡, A¡hy„ A“ydp“ 
L$fhpdp„ Aph¡ R>¡.

L$fhpdp„ Aph¡ R>¡ A“¡ ApNm v$¡Mpsp A„v$pÅ¡dp„ ’e¡gp a¡fapf“y„ 
rhïg¡jZ L$fhpdp„ Aph¡ R>¡.

  AÞe “pZpL$ue AõL$epdsp¡“p r“b®msp “yL$kp“ A“¡ fl¡gp 
Å¡Mdp¡“u Ap¡mM dpV$¡ N°y‘ âpf„rcL$ Ap¡mM’u ipM Å¡Mddp„ 
“p¢^‘pÓ h^pfp¡ ’ep¡ R>¡ L¡$ L¡$d s¡  “½$u L$f¡ R>¡. Å¡ ipM Å¡Mddp„ 
“p¢^‘pÓ h^pfp¡ ’ep¡ “ lp¡e sp¡, 12 dpk“p BkuA¡g“p¡ D‘ep¡N 
L$fu r“b®msp “yL$kp““u Å¡NhpB L$f¡ R>¡. ‘Z, Å¡ ipM 
Å¡Mddp„ “p¢^‘pÓ h^pfp¡ ’ep¡ lp¡e sp¡ Æh“L$pm“p BkuA¡g“p¡ 
D‘ep¡N L$fhpdp„ Aph¡ R>¡. Å¡, Ðepfbpv$“p kdeNpmpdp„ 
kp^““u ipM NyZhÑpdp„ A¡hp¡ ky^pfp¡ ’pe L¡$ âpf„rcL$ 
Ap¡mM’u Å¡Mddp„ “p¢^‘pÓ h^pfp¡ “ füp¡ sp¡, N°y‘ 12 dpk“p 
BkuA¡g“p Ap^pf¡ r“b®msp “yL$kp““u Å¡NhpB EgV$phu L$pY$¡ 
R>¡.

  kdeNpmp v$frdep“ BkuA¡g r“b®msp “yL$kp““u Å¡NhpB 
L$fhu (A’hp s¡ DgV$phhu) A¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
AphL$/MQ® sfuL¡$ NZsfudp„ g¡hpe R>¡. rhrh^ “pZpL$ue 
kp^“p¡“u kfh¥epdp„ L$fhpdp„ Aphsu fS|>Aps “uQ¡ hZ®h¡g R>¡ :

  A. “pZpL$ue AõL$epdsp¡“u dp‘Zu gMu hpm¡gu ‘X$sf’u 
A“¡ L$fpfbÙ dmhp‘pÓ AphL$ bpv$ BkuA¡g Å¡NhpB 
sfuL¡$ A¡V$g¡ L¡$ s¡ AõL$epdsp¡“u kfh¥epdp„ dp‘Zu“p 
A„sN®s cpN sfuL¡$ v$ip®hpe R>¡. Å¡NhpB Qp¡¿Mu M¢Qpsu 
Aphsu fL$ddp„ OV$pX$p¡ L$f¡ R>¡. Äep„ kyOu AõL$epds gMu 
hpmhp“p dp‘v$„X$ ky^u “p ‘lp¢Q¡, N°y‘ r“b®msp “yL$kp““u 
Å¡NhpB, Ly$g M¡Qpsu Aphsu fL$ddp„’u OV$pX$su “’u.

  b. “pZpL$ue AõL$epdsp¡“u dp‘Zu FVTOCI Üpfp ’pe R>¡. 
“pZpL$ue AõL$epdsp¡ s¡“p hpS>bu d|ëe’u ‘l¡g¡’u S> 
v$ip®hpsu lp¡hp’u s¡“p d|ëedp„’u r“b®msp “yL$kp““u 
Å¡NhpB h^y OV$pX$hpdp„ Aphsu “’u. hõsys:, BkuA¡g“u 
fL$d k„rQs r“b®msp “yL$kp““u fL$d sfuL¡$ OCIdp„ 
v$ip®hhpdp„ Aph¡ R>¡.

  ipM Å¡Md A“¡ r“b®msp “yL$kp“dp„ ’e¡gp h^pfp“u ApL$pfZu 
L$fhp, N°y‘ ipM“p Å¡Mddp„ ’sp„ dlÐh“p h^pfp“y„ kdekf 
rhïg¡jZ ’pe s¡dp„ dv$v$ê$‘ ’hp“p l¡sy’u “pZpL$ue kp^“p¡“¡ 
cpN¡ ‘X$sp ipM Å¡Md“u gpnrZ¼spAp¡“p Ap^pf¡ c¡Np L$f¡ R>¡.

  “pZpL$ue S>hpbv$pfuAp¡
 âpf„rcL$ Ap¡mM A“¡ dp‘Zu

  b^u “pZpL$ue S>hpbv$pfuAp¡“¡ âpf„cdp„ hpS>bu d|ëe’u A“¡ 
gp¡“ A“¡ DR>u“p “pZp„ s’p Q|L$hZp“p qL$õkpdp„, ku^u 
k„b„r^s ìehlpf ‘X$sf bpv$ Qp¡¿Mu NZsfudp„ g¡hpdp„ Aph¡ 
R>¡.

  Ðepfbpv$, b^u “pZpL$ue S>hpbv$pfuAp¡ gMu hpm¡gu ‘X$sf¡ 
A’hp FVTPL’u dp‘hpdp„ Aph¡ R>¡. N°y‘“u “pZpL$ue 
S>hpbv$pfuAp¡dp„ h¡‘pfu A“¡ AÞe Q|L$hZp, gp¡“ A“¡ b¢L$ 
Ap¡hfX²$paV$ krls DR>u“p “pZp„“p¡ kdph¡i ’pe R>¡.

  A“yNpdu dp‘Zu

   A. “pZpL$ue S>hpbv$pfuAp¡ gMu hpm¡gu ‘X$sf¡ dp‘hpdp„ 
Aph¡ R>¡.

   b. “pZpL$ue S>hpbv$pfuAp¡“u A“yNpdu dp‘Zu 
FVTPL’u ’pe R>¡.

  FVTPL’u “pZpL$ue S>hpbv$pfuAp¡dp„ h¡‘pf dpV$¡ ^pfZ L$f¡gu 
“pZpL$ue S>hpbv$pfuAp¡ A“¡ FVTPL’u âpf„rcL$ Ap¡mM hMs¡ 
r“qv$®ô “pZpL$ue S>hpbv$pfuAp¡“p¡ kdph¡i ’pe R>¡. “pZpL$ue 
S>hpbv$pfuAp¡ Å¡ V|$„L$u dyv$sdp„ ‘y“:Mfuv$u“p l¡sy’u Dcu ’e¡gu 
lp¡e sp¡ h¡‘pf dpV$¡ ̂ pfZ L$f¡gu hN}L©$s L$fhpdp„ Aph¡ R>¡. h¡‘pf 
dpV$¡ ̂ pfZ L$f¡gu S>hpbv$pfuAp¡ D‘f“p gpc A“¡ “yL$kp“, “ap 
A’hp “yL$kp“ Üpfp NZsfudp„ g¡hpdp„ Aph¡ R>¡.
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(Ap¡) L$d®Qpfu gpcp¡

 1. V|$„L$p Npmp“u L$d®Qpfu gpc“u S>hpbv$pfuAp¡ :

  rb“-“pZpL$ue gpcp ¡ krls h¡s“, ‘Npf dpV$ ¡“u 
S>hpbv$pfuAp¡“u L¡$ S>¡ L$d®QpfuAp¡A¡ k„b„r^s k¡hpAp¡ Ap‘u lp¡e 
Ðepfbpv$“p 12 dpk“p kdeNpmp“p A„s ky^udp„ k„‘|Z®‘Z¡ 
‘sphV$ ’hp“u A‘¡np lp¡e s¡ Al¡hpg“p A„s ky^u“p 
kdeNpmp“u L$d®QpfuAp¡“u k¡hp sfuL¡$ NZsfudp„ g¡hpdp„ Aph¡ 
R>¡ A“¡ Ap A„N¡“u S>hpbv$pfuAp¡“u ‘sphV$ hMs¡ S>¡ fL$d 
Q|L$hhp“u lp¡e s¡ fL$dp¡’u dp‘hpdp„ Aph¡ R>¡. kfh¥epdp„ Ap 
S>hpbv$pfuAp¡ Qpgy L$d®Qpfu gpc S>hpbv$pfuAp¡ sfuL¡$ 
v$ip®hhpdp„ Aph¡ R>¡.

 2. AÞe gp„bp Npmp“p L$d®Qpfu gpc“u S>hpbv$pfuAp¡ :

  lL$ fÅ A“¡ dp„v$Nu“u fÅ“u S>hpbv$pfuAp¡“u L$d®QpfuAp¡¡A¡ 
k„b„r^s k¡hpAp¡ Ap‘u lp¡e Ðepfbpv$“p 12 dpk“p 
kdeNpmp“p A„s ky^udp„ k„‘|Z®‘Z¡ ‘sphV$ ’hp“u A‘¡np 
lp¡su “’u. s¡d“¡ s¡’u Al¡hpg“p A„s ky^u“p kdeNpmp ky^u 
L$d®QpfuAp¡A¡ ‘|fu ‘pX¡$gu k¡hpAp¡“p k„v$c®dp„ crhóedp„ L$fhpdp„ 
Aph“pfp A‘¡rns Q|L$hZp Apep¡rS>s eyr“V$ S>dp ‘Ùrs 
(Projected Unit Credit Method)’u hs®dp“ d|ëe¡ dp‘hpdp„ 
Aph¡ R>¡. Ap gpcp¡ Al¡hpg“p kdeNpmp“p A„s“u bÅf“u 
D‘S>“p¡, L¡$ S>¡“u ifsp¡ gNcN k„b„r^s S>hpbv$pfu“u ifsp¡ 
S>¡hu lp¡e, D‘ep¡N L$fu hV$ph¡’u NZhpdp„ g¡hpdp„ Aph¡ R>¡. 
A¡¼ÃeyAqfeg ^pfZpAp¡dp„ A“ych kdpep¡S>“ A“¡ a¡fapfp¡“¡ 
‘qfZpd¡ ’su ‘y“:dp‘Zu “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
NZsfudp„ g¡hpdp„ Aph¡  R>¡.

  Mf¡Mf ‘sphV$ ¼epf¡ ’hp“u A‘¡np R>¡ s¡“¡ Ýep“dp„ gu^p rh“p, 
Å¡ N°y‘“¡ Al¡hpg“p kdeNpmp ‘R>u Ap¡R>pdp„ Ap¡R>p 12 dpk 
ky^u Ap S>hpbv$pfuAp¡“u ‘sphV$“¡ rhg„rbs L$fhp“p¡ 
rb“ifsu Ar^L$pf “p lp¡e sp¡ s¡“¡ kfh¥epdp„ Qpgy 
S>hpbv$pfuAp¡ sfuL¡$ v$ip®hhpdp„ Aph¡ R>¡.

  Qpgy “p¡L$fu v$frdep“ d©Ðey ‘pd¡gp L$d®QpfuAp¡“p L$pev$¡kf“p 
hpfkv$pfp¡“¡ Q|L$hhpdp„ Aphsy„ hmsf S>¡ hj®dp„ S>hpbv$pfu Ecu 
’pe s¡ hj®dp„ “ap A“¡ “yL$kp““p ‘ÓL$dp„ D^pfhpdp„ Aph¡ R>¡.   
Qpgy “p¡L$fu v$frdep“ d©Ðey ‘pd¡g L$d®Qpfu“p qL$õkpdp„ s¡“¡ Of 
bp„^L$pd dpV$¡ Ap‘¡gu ‘¡iNu“u dy¿e fL$d A“¡ s¡“p D‘f“y„ 
ìepS>, s¡ A„N¡“u ÅZ ’pe Ðepf¡ gMu hpmhpdp„ Aph¡ R>¡.

 3 fp¡S>Npf ‘R>u“u S>hpbv$pfuAp¡ :

  N°y‘ fp¡S>Npf ‘R>u“u “uQ¡“u ep¡S>“pAp¡ Qgph¡ R>¡.

  A. ìep¿epres gpc ep¡S>“p (Plan) S>¡hu L¡$ N°¡S>eyBV$u A“¡

  b. ìep¿epres apmp ep¡S>“p S>¡hu L¡$ âp¡rhX$ÞV$ a„X$ rhN¡f¡.

  N°¡ÄeyBV$u S>hpbv$pfuAp¡ :

  ìep¿epres gpc N°¡S>eyBV$u ep¡S>“pAp¡“p k„v$c®dp„ kfh¥epdp„ 
NZsfudp„ g¡hpe¡gu S>hpbv$pfu A’hp AõL$epds Al¡hpg“p 
kdeNpmp“¡ A„s¡, àgp“ AõL$epdsp¡“y„ hpS>bu d|ëe bpv$ L$ep® 
‘R>u“y„ ìep¿epres gpc S>hpbv$pfuAp¡“y„ hs®dp“ d|ëe R>¡. 
ìep¿epres gpc S>hpbv$pfu“u hprj®L$ NZsfu A¡¼ÃeyAfu Üpfp 
Apep¡rS>s eyr“V$ S>dp ‘Ùrs“p¡ D‘ep¡N L$fu L$fhpdp„ Aph¡ R>¡.

  ìep¿epres gpc S>hpbv$pfuAp¡“u hs®dp“ qL»$ds Al¡hpg“p 
kdeNpmp“p A„s¡ kfL$pfu bp¡ÞX$“u bÅf D‘S> L¡$ S>¡“u ifsp¡ 
gNcN k„b„r^s S>hpbv$pfu“u ifsp¡ S>¡hu lp¡e s¡“p A„v$prS>s 
crhóe“p fp¡L$X$ bpüâhpl hV$ph’u NZu “½$u L$fhpdp„ Aph¡ 
R>¡. Qp¡¿Mp ìepS>“u ‘X$sf ìep¿epres gpc S>hpbv$pfu A“¡ 
àgp“ AõL$epdsp¡“p hpS>bu d|ëe“u Qp¡¿Mu bpL$u D‘f hV$ph“p¡ 
v$f gNpX$u NZhpdp„ Aph¡ R>¡. Ap ‘X$sf“p¡ “ap A“¡ “yL$kp““p 
‘ÓL$dp„ L$d®Qpfu gpc MQp®dp„ kdph¡i L$fhpdp„ Aph¡ R>¡.

  Ahgp¡L$“ L$fu iL$pe A¡hu dprlsu“p¡ dlÑd D‘ep¡N L$fu A“¡ 
Ahgp¡L$“ “ L$fu iL$pe A¡hu dprlsu“p¡ g^yÑd D‘ep¡N L$fu“¡, 
N°y‘ d|ëep„L$““u A¡hu V$¡L$r“L$p¡“p¡ D‘ep¡N L$f¡ R>¡ L¡$ S>¡, s¡ 
k„Å¡Np¡dp„ ep¡Áe lp¡e A“¡ S>¡“¡ dpV$¡ hpS>bu d|ëe dp‘hp ‘|fsp 
âdpZdp„ dprlsu D‘gå^ lp¡e.

  b^u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ S>¡“¡ “pZpL$ue ‘ÓL$p¡dp„ 
hpS>bu d|ëe¡ dp‘hpdp„ A’hp v$ip®hhpdp„ Aphu lp¡e s¡“u 
hpS>bu d|ëe“u î¡Zudp„ kdN°sep hpS>bu d|ëe¡ dp‘hp dpV$¡ 
“uQpdp„ “uQp õsf“u dprlsu“p Ap^pf¡ “uQ¡ hZ®ìep dyS>b 
hN}L©$s L$fhpdp„ Aph¡ R>¡ :

  A. õsf-1. kdp“ ( ident ica l )  AõL $e pdsp ¡  A’hp 
S>hpbv$pfuAp¡ dpV$¡ kq¾$e bÅfp¡dp„ ¼hp¡V$¡X$ 
(Akdpep¡rS>s) bÅf cphp¡.

  b. õsf-2. d|ëep„L$“ V$¡L$r“L$p¡ S>¡“¡ dpV$¡ hpS>bu d|ëe“u 
dp‘Zu dpV$¡ “uQpdp„ “uQp õsf“u “p¢^‘pÓ 
dprlsu ku^u A’hp ApX$L$sfu fus¡ Ahgp¡L$“ 
L$fu iL$pe s¡hu lp¡e.

  L$. õsf-3 d|ëep„L$““u V$¡L$r“L$p¡ S>¡“¡ dpV$¡ hpS>bu d|ëe“u 
dp‘Zu dpV$¡ “uQpdp„ “uQp õsf“u “p¢^‘pÓ 
dprlsu Ahgp¡L$“ L$fu iL$pe s¡d “ lp¡e.

  AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ S>¡“u A¡L$rÓs “pZpL$ue 
‘ÓL$p¡dp„ ‘y“fph©s ̂ p¡fZ¡ NZsfu L$fhp“u lp¡e s¡ dpV$¡, N°y‘ v$f¡L$ 
Al¡hpg“p kdeNpmp“¡ A„s¡ hN}L$fZ“u ‘y“:ApL$pfZu L$fu 
(kdN°sep hpS>bu d|ëe“u dp‘Zu dpV$¡ “uQpdp„ “uQp õsf“u 
“p¢^‘pÓ lp¡e s¡hu dprlsu“p Ap^pf¡) “½$u L$f¡ R>¡ L¡$ î¡Zu“u 
A„v$f õsfp¡“u hÃQ¡ Av$g-bv$g ’B R>¡ L¡$ L¡$d.

  Ap “p¢^ hpS>bu d|ëe“u rlkpbu ‘Ùrs“u “urs“p¡ kpfp„i Ap‘¡ 
R>¡. hpS>bu d|ëe k„b„r^s AÞe âL$V$uL$fZ s¡“u kp’¡ kyk„Ns 
“p¢^dp„ L$fhpdp„ Apìep R>¡ :

  A. “p¢^ 2.02 - õ’phf rdgL$sp¡dp„ fp¡L$pZ“y„ hpS>bu d|ëep„L$“

  b. “p¢^ 2.15 - h¡QpZ dpV$¡ ^pfZ L$f¡gu rb“-Qpgy
                     AõL$epdsp¡“y„ d|ëep„L$“

  L$. “p¢^ 2.24 - L$d®Qpfu ìep¿epres gpc S>hpbv$pfuAp¡“u
                     dp‘Zu

  X$. “p¢^ 2.45 - d|ëep„L$““u ‘ÙrsAp¡, “p¢^‘pÓ A„v$pÅ¡
                     A“¡ ^pfZpAp¡“y„ âL$V$uL$fZ

  C. “p¢^ 2.45 - hpS>bu d|ëe“u dp‘Zu“u î¡Zu“y„
                     ‘qfdpZhpQL$ âL$V$uL$fZ

  a. “p¢^ 2.45 - “pZpL$ue kp^“p¡ (gMu hpm¡g ‘X$sf¡
                     ^pfZ L$f¡g kp^“p¡ krls)

  N. “p¢^ 2.45 - fp¡L$pZp¡“y„ hpS>bu d|ëep„L$“

(A¡“) dpgkpdp““p¡ õV$p¡L$

  õV$p¡k®, fkpeZp¡, õ‘¡k®, bmsZ s’p R|>V$p Ap¡Åfp¡ ‘X$sf 
qL»$ds¡ v$ip®hhpdp„ Aph¡ R>¡. ‘X$sf qL»$ds âdpZcpf kf¡fpi 
‘Ùrs’u r“^p®qfs ’pe R>¡.

  L$pQp¡ dpg, Mp¡v$¡g Mr“S>, âq¾$epdp„ fl¡g dpg A“¡ s¥epf dpg“y„ 
d|ëep„L$“ S>¡ s¡ âp¡S>¡L$V$ Mps¡“u Ly$g ‘X$sf A’hp Qp¡¿Mp âpàe 
d|ëe S>¡ Ap¡R>u lp¡e s¡ qL»$ds¡ hõsyhpf L$fhpdp„ Aph¡ R>¡. ‘X$sf 
qL»$ds "S>¡ ‘l¡gp Aph¡ s¡ ‘l¡gp Åe' “p ̂ p¡fZ¡ r“^p®qfs ’pe R>¡. 
h^ydp„, rhrh^ âp¡S>¡L$V$p¡ D‘f ‘X¡$gu ApX$‘¡v$pip¡“p õV$p¡L$“y„ 
d|ëep„L$“ “rl L$fhp“u N°y‘“u “urs R>¡.

  õ‘¡k® (‘u‘uB“u ìep¿epdp„ “p Aphsp lp¡e s¡hp) õV$p¡L$ sfuL¡$ 
rlkpbdp„ g¡hpdp„ Aph¡ R>¡ A“¡ Äepf¡ s¡“¡ h‘fpi dpV$¡ Ap‘hpdp„ 
Aph¡ Ðepf¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ MQ® sfuL¡$ v$ip®hpe R>¡.
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R>¡. N°plL$ kp’¡“p L$fpfdp„’u AphL$ Ðepf¡ NZsfudp„ g¡hpe R>¡ 
Äepf¡ hõsyAp¡ A“¡ k¡hpAp¡“p¡ A„Ly$i N°plL$“¡ sbv$ug L$ep£ lp¡e. 
AphL$“u dp‘Zu A¡ cph’u L$fhpdp„ Aph¡ R>¡ S>¡ N°y‘ s¡ hõsyAp¡ 
A’hp k¡hpAp¡“p rhr“de ‘¡V$¡ lL$v$pf lp¡hp“y„ A‘¡rns lp¡e. 
AphL$ sfuL¡$ v$ip®h¡g fL$dp¡ ÓuÅ ‘nL$pfp¡hsu hk|g L$f¡gu fL$dp¡ 
bpv$ Qp¡¿Mu v$ip®hhpdp„ Aph¡ R>¡.

  N°y‘ hõsy“p h¡QpZdp„’u L$pdNufu“u S>hpbv$pfu k„sp¡jpsp dm¡g 
A’hp dmhp‘pÓ Ah¡S>’u AphL$“u NZsfu s¡“p hpS>bu d|ëe¡ 
L$f¡ R>¡ s¡ A¡ kde¡ lp¡e R>¡.Äepf¡ hõsyAp¡“p¡ A„Ly$i N°plL$“¡ 
sbv$ug L$ep£ lp¡e, S>¡ kpdpÞe fus¡ hõsyAp¡ ky‘fs L$fhpdp„ Aph¡ 
Ðepf¡ ’pe R>¡. L$fpf“u ifsp¡“p Ap^pf¡ S>¡ v$f¡L$ L$fpf¡ bv$gpsu 
lp¡e R>¡, hõsyAp¡ hpS>bu ipM’u h¡Qhpdp„ Aph¡ R>¡. BÞX$ A¡A¡k 
115 âdpZ¡ L$fpf“u ifsp¡ dyS>b, S>¡ Ah¡S> ‘qfhs®“iug 
(Variable) lp¡e R>¡, s¡ L$fpf“p âpf„c¡ A„v$pS>hpdp„ Aph¡ R>¡ A“¡ 
Ðepfbpv$ v$f¡L$ Al¡hpg“u spfuM¡ A’hp fL$d kpL$pf ’pe Ðep„ 
ky^u AÛs“ L$fhpdp„ Aph¡ R>¡.

  h¡QpZdp„, Äep„ gpNy ‘X$sp lp¡e Ðep„ fp¡eëV$u, ‘qfhl“ MQ®, 
‘¡qL»$N QprS>®k, DÐ‘pv$“ Ap^pqfs âp¡Ðkpl“p¡, ÆA¡kV$u 
L$p¡ç‘¡Þk¡V$fu k¡k, Äep„ gpNy ‘X$sp lp¡e Ðep„, dpB“ L$gp¡Tf 
QprS®>k“u fL$dp¡“p¡ A“¡ AÞe h¡fp A’hp v$f, Å¡ L$p¡B lp¡e sp¡, 
s¡“p¡ kdph¡i ’pe R>¡, ‘Z ÆA¡kV$u“¡ bpL$ps fpMhpdp„ Aph¡ R>¡. 
fp¡L$X$ hV$ph“u fL$d S>¡V$gp¡ h¡QpZdp„ OV$pX$p¡ L$fhpdp„ Aph¡ R>¡.

  d|X$u L$fpfp¡ D‘f“u “yL$kp“u/ ‘¡“ëV$u, Å¡ L$p¡B lp¡e sp¡, kpdpÞe 
fus¡ L$fpf ‘|fp¡ ’pe Ðepf¡ “½$u L$fhpdp„ Aph¡ R>¡ A“¡ s¡“¡ “ap 
A“¡ “yL$kp““p ‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡. gp„bp 
Npmp“p dl¡k|gu L$fpfp¡ D‘f“u fp¡L$X$ “yL$kp“u/‘¡“ëV$u L$fpfp¡ 
Apàep“u spfuM’u A¡L$ hj® ‘|fy„ ’ep bpv$ “½$u L$fhpdp„ Aph¡ R>¡ 
A“¡ s¡“¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡ 
R>¡.

  k¡hp“p L$fpfp¡dp„’u AphL$, Aphu k¡hpAp¡ ‘|fu ‘pX$hp“u 
L$pdNufu“u S>hpbv$pfuAp¡ k„sp¡jpsp kde A“¡ hõsyAp¡ 
(Material)“p Ap^pf¡ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  hudp“p v$phpAp¡“¡ Äepf¡ s¡ dm¡ Ðepf¡ NZsfudp„ g¡hpe R>¡. 
L$pfZL¡$ ‘sphV$ L$fhp“p Aphp v$phpAp¡“u ApMfu fL$d 
rhðk“ue fus¡ dp‘u iL$psu “’u.

  EÅ® àgpÞV$“p k„v$c®dp„, A“riX$eyëX$ BÞV$fQ¡ÞS> (UI) QprS>®k  
A“¡ DÐ‘pv$“ Ap^pqfs DÑ¡S>“p¡ (Generation Based 
Incentives (GBI)) Äepf¡ N°y‘“¡ dm¡/MQ® ’pe Ðepf¡ NZsfudp„ 
g¡hpdp„ Aph¡ R>¡.

  “pZpL$ue AõL$epdsdp„’u ìepS>“u AphL$“u Ðepf¡ NZsfu 
L$fhpdp„ Aph¡ R>¡, Äepf¡ A¡ k„crhs lp¡e L¡$ s¡dp„’u N°y‘“¡ 
crhóedp„ Apr’®L$ gpc ’i¡ A“¡ AphL$“u fL$d rhðk“ue fus¡ 
dp‘u iL$pe s¡d lp¡e. ìepS>“u AphL$, dyØg“u bpL$u fL$d A“¡ 
AkfL$pfL$ gpNy ‘X$sp ìepS>“p v$f“p k„v$c®dp„ kde“p Ap^pf¡ 
gl¡Zu ’pe R>¡ L¡$ S>¡ bfpbf “pZpL$ue AõL$epds“p A‘¡rns 
Æh“L$pm v$frdep“ A„v$prS>s crhóe“p fp¡L$X$ âhpl A“¡ 
AõL$epds“u âpf„rcL$ dpÞesp hMs“u Ly$g ^pfZ L$f¡gu 
fL$d“p NyZp¡Ñf“p hV$ph S>¡V$gu ’pe R>¡.

  qX$rhX$ÞX$“u AphL$, s¡“¡ dmhp“p¡ lL$ õ’pr‘s ’pe L¡$ S>¡ 
kpdpÞe fus¡ Äepf¡ i¡flp¡ëX$fp¡ qX$rhX$ÞX$ d„S|>f L$f¡, Ðepf¡ 
rlkpbdp„ g¡hpdp„ Aph¡ R>¡.

(Apf)  kfL$pfu A“yv$p“ :

  Äepf¡ A¡hu hpS>bu Mpsfu lp¡e L¡$ A“yv$p“ dmi¡ A“¡ N°y‘ s¡“u 
kp’¡ Å¡X$pe¡gu b^u ifsp¡“u ‘|s®sp L$fi¡, Ðepf¡ kfL$pfdp„’u 
dmsp A“yv$p“ s¡“p hpS>bu d|ëe¡ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  AphL$“p k„v$c®dp„ kfL$pfu A“yv$p“p¡ rhg„rbs L$fhpdp„ Aph¡ R>¡ 
A“¡ s¡ ‘X$sf kpd¡ kdsp¡g (compensate) L$fhp“p¡ Bfpv$p¡ 

  A¡L$ÃeyAqfeg ^pfZpAp¡dp„ A“ych kdpep¡S>“ A“¡ 
a¡fapfp¡dp„’u Ecp ’sp„ ‘y“:dp‘Zu“p gpc A“¡ “yL$kp“ S>¡ 
kdeNpmpdp„ s¡ Ecp ’pe s¡dp„ ku^p OCIdp„ NZsfudp„ g¡hpdp„ 
Aph¡ R>¡. s¡“p¡ Br¼hV$udp„ a¡fapfp¡“p ‘ÓL$dp„ A“¡ kfh¥epdp„ 
Åmhu fpM¡g L$dpZudp„ kdph¡i L$fhpdp„ Aph¡ R>¡. ìep¿epres 
gpc S>hpbv$pfudp„ ep¡S>“p (àgp“) dp„ ky^pfp A’hp OV$pX$p“p 
L$pfZ¡ hs®dp“ d|ëedp„ ’sp„ a¡fapfp¡“¡ c|sL$pm“u k¡hp ‘X$sf 
sfuL¡$ sfs S> “ap A’hp “yL$kp“dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  âp¡rhX$ÞV$ a„X$ :

  L„$‘“u, ÆA¡dX$uku L$d®Qpfu âp¡rhX$ÞV$ a„X$ V²$õV$“¡ âp¡rhX$ÞV$ a„X$ 
apmp¡ Ap‘¡ R>¡. hj® v$frdep“ âp¡rhX$ÞV$ a„X$“¡ QyL$h¡g/ 
Q|L$hhp‘pÓ L„$‘“u apmp¡ ìep¿epres apmp ep¡S>“p sfuL¡$ 
NZhpdp„ Aph¡ R>¡. Ap ep¡S>“p l¡W$m Q|L$h¡g/ Q|L$hhp‘pÓ apmp¡ 
L$d®Qpfu S>¡ kdeNpmp v$frdep“ k¡hpAp¡ Ap‘¡ R>¡. s¡dp„ “ap A“¡ 
“yL$kp““p ‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  âp¡rhX$ÞV$ a„X$ V²$õV$“¡ Å¡NhpBAp¡, “yL$kp“ A“¡ AÞe k„b„r^s 
MQp®“u ‘fs Q|L$hZu s¡ kpL$pf ’pe, Ðepf¡ “ap A“¡ “yL$kp““p 
‘ÓL$dp„ D^pfhpdp„ Aph¡ R>¡.

 4. r“h©rs gpc MQ® :

  S>¡ L$d®QpfuAp¡A¡ N°y‘“u õh¥[ÃR>L$ r“h©rÑ ep¡S>“p“p¡ rhL$ë‘ ‘k„v$ 
L$ep¡® lp¡e s¡d“¡ Q|L$hhp‘pÓ hmsf S>¡ hj®dp„ s¡Ap¡ “p¡L$fu R>p¡X$u 
Åe R>¡ s¡ hj®dp„ “ap A“¡ “yL$kp““p ‘ÓL$dp„ D^pfhpdp„ Aph¡ 
R>¡.

(‘u) rhv$¡iu QgZ“p ìehlpfp¡ :

 1. hl¡hpê A“¡ fS|> L$fhp“y„ QgZ :

  A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ kdprhô bpbsp¡ N°y‘ S>¡ âp’rdL$ 
Apr’®L$ hpsphfZ (environment)dp„ L$pdNufu L$f¡ R>¡ Ðep„“p 
QgZ ("hl¡hpê QgZ') dp„ dp‘hpdp„ Aph¡ R>¡. A¡L$rÓs 
“pZpL$ue ‘ÓL$p¡ cpfsue ê$r‘ep (INR)dp„ fS|> L$fhpdp„ Aph¡ R>¡, 
S>¡ N°y‘“y„ hl¡hpê A“¡ fS|> L$fhp“y„ QgZ R>¡.

 2. ìehlpfp¡ A“¡ bpL$uAp¡ :

  rhv$¡iu QgZ“p ìehlpfp¡“y„ ìehlpfp¡“u spfuM“p rhr“de v$f“p¡ 
D‘ep¡N L$fu hl¡hpê QgZdp„ ê$‘p„sf (translated) L$fhpdp„ Aph¡ 
R>¡. Aphp ìehlpfp¡“u ‘sphV$dp„’u A“¡ rhv$¡iu QgZp¡dp„ 
v$ip®h¡gu “pZpL$ue AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“p hj®“p 
ApMf“p rhr“de v$f¡ ê$‘p„sf’u ‘qfZdsp rhv$¡iu rhr“de“p 
gpcp¡ A“¡ “yL$kp“ kpdpÞe fus¡ “ap A’hp “yL$kp“dp„ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡.

  rhv$¡iu rhr“de“u DR>u“u ‘X$sf“p lhpgp sfuL¡$ NZ¡gp 
saphsp¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ v$ip®hhpdp„ Aph¡ R>¡. b^p 
AÞe rhv$¡iu rhr“de“p gpcp¡ A“¡ “yL$kp“ “ap A“¡ 
“yL$kp““p ‘ÓL$dp„ Qp¡¿Mp ^p¡fZ¡ AÞe AphL$ A’hp AÞe 
MQ®dp„ v$ip®hhpdp„ Aph¡ R>¡.

  rb“-“pZpL$ue bpbsp¡ S>¡ A¥rslprkL$ ‘X$sf¡ rhv$¡iu QgZdp„ 
dp‘hpdp„ Aph¡ R>¡. s¡“y„ âpf„rcL$ ìehlpfp¡“u spfuMp¡“p rhr“ed 
v$fp¡“p¡ D‘ep¡N L$fu ê$‘p„sf L$fhpdp„ Aph¡ R>¡. rb“-“pZpL$ue 
bpbsp¡ S>¡“u rhv$¡iu QgZdp„ hpS>bu d|ëe¡ dp‘Zu L$fhpdp„ Aph¡ 
R>¡ s¡d“y„ S>¡ spfuM¡ hpS>bu d|ëe “½$u L$fhpdp„ Apìey lp¡e s¡ 
spfuM“p rhr“de v$fp¡’u ê$‘p„sf L$fhpdp„ Aph¡ R>¡. AõL$epdsp¡ 
A“¡ S>hpbv$pfuAp¡“p ê$‘p„sfZ saphsp¡ hpS>bu d|ëe“p gpc 
A’hp “yL$kp““p cpN sfuL¡$ hpS>bu d|ëe¡ Al¡hpgdp„ g¡hpdp„ 
Aph¡ R>¡.

(¼ey) AphL$“u dpÞesp (Revenue recognition) :

  AphL$“u dpÞesp dpV$¡ BÞX$ A¡A¡k 115 ‘p„Q ‘Ngp„hpmy„ 
A¡L$kdp“ dp¡X$g (Model) Qp¡½$k iåv$p¡dp„ hZ®h¡ R>¡, S>¡ 
kpdpÞe‘Z¡ N°plL$p¡ kp’¡“p b^p L$fpfp¡dp„ gpNy ‘pX$hpdp„ Aph¡ 
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  rhg„rbs L$f AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡, Äepf¡ Qpgy L$fh¡fp 
AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ kp’¡ kpdkpdp kfcf (offset) 
’B iL¡$ A¡hp¡ L$pev$¡kf fus¡ gpNy ‘pX$u iL$pe s¡hp¡ l½$ lp¡e A“¡ 
Äepf¡ rhg„rbs L$f“u bpL$uAp¡, A¡L$ S> L$fh¡fp kÑpr^L$pfu k„g‚ 
lp¡e, Ðepf¡ kpdkpdp kfcf L$fhpdp„ Aph¡ R>¡. Qpgy L$fh¡fp 
AõL$epdsp¡ A“¡ L$fh¡fp S>hpbv$pfuAp¡ Äepf¡ N°y‘“¡ kpdkpdp 
kfcf L$fu iL$pe A¡hp¡ L$pev$¡kf fus¡ gpNy ‘pX$u iL$pe s¡hp¡ l½$ 
lp¡e A“¡ Qp¡¿Mp ̂ p¡fZ¡ ‘sphV$ L$fhp“p¡ A’hp AõL$epds âpá 
L$fhp“y„ A“¡ S>hpbv$pfu“u ‘sphV$ L$fhp“y„ A¡L$u kp’¡ L$fhp“p¡ 
Bfpv$p¡ lp¡e, Ðepf¡ A¡L$buÅ kpd¡ kfcf L$fhpdp„ Aph¡ R>¡.

  hs®dp“ A“¡ rhg„rbs L$f “ap A“¡ “yL$kp““p ‘ÓL$dp„ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡, rkhpe L¡$ S>¡V$gp„ A„i¡ s¡ bpbsp¡ OCI 
A’hp ku^u Br¼hV$u dp„ NZsfudp„ g¡hp“¡ gNsu lp¡e. Ap 
qL$õkpdp„ L$f ‘Z A“y¾$d¡ OCI A’hp Br¼hV$udp„ NZsfudp„ 
g¡hpdp„ Aph¡ R>¡. L$f“u L$p¡B‘Z S>dp D‘gå^ fL$d S>¡V$gp A„i¡ 
crhóedp„ L$f‘pÓ “ap¡ D‘gå^ ’hp“y„ k„crhs lp¡e, S>¡“u kpd¡ 
hZh‘fpe¡g L$f S>dp (fL$d) hp‘fu iL$pe s¡V$gp A„i¡ rhg„rbs 
L$f AõL$epdsdp„ NZsfudp„ g¡hpe R>¡. kv$f AõL$epds, “ap 
A“¡ “yL$kp““p ‘ÓL$dp„ S>dp L$fu A“¡ rhg„rbs L$f 
AõL$epds“p d’pmp “uQ¡ v$ip®hu Ecu L$fhpdp„ Aph¡ R>¡.

  rhg„rbs L$f AõL$epdsp¡“u M¢Qpsu Aphsu fL$d“u v$f¡L$ 
Al¡hpg“u spfuM¡ kdunp L$fhpdp„ Aph¡ R>¡ A“¡ rhg„rbs L$f 
AõL$epds k„‘|Z® A’hp A„is: D‘ep¡Ndp„ g¡hp ‘|fsp¡ L$f‘pÓ 
“ap¡ D‘gå^ ’hp“u k„cph“p lp¡e s¡V$gp Ai¡ OV$pX$hpdp„ Aph¡ 
R>¡. v$f¡L$ Al¡hpg“u spfuM¡, NZsfudp„ “rl g¡hpe¡gu rhg„rbs 
L$f AõL$epds“u ‘y“:ApL$pfZu L$fhpdp„ Aph¡ R>¡ A“¡ S>¡V$gp 
Ai¡ crhóe“p L$f‘pÓ “apdp„’u rhg„rbs L$f AõL$epdsp¡ 
‘y“:âpá ’B iL¡$ s¡hu k„cph“p lp¡e s¡V$gp A„i¡ NZsfudp„ 
g¡hpdp„ Aph¡ R>¡.

  kfh¥ep“u spfuM¡ L„$‘“u tQsh¡ R>¡ L¡$ Ar“ròs L$f“u [õ’rs 
L$fh¡fp kÑphpmpAp¡ õhuL$pfi¡ A¡hu k„cph“p R>¡ L¡$ L¡$d A“¡ 
b“php¡“u k„cph“p“u i¼esp“p Ap^pf¡ L„$‘“u h^pfp“u L$f“u 
S>hpbv$pfu, Å¡ L$p¡B lp¡e sp¡, NZsfudp„ g¡ R>¡.

(ey) i¡f v$uW$ L$dpZu :
i¡f v$uW$ d|m L$dpZu :

  i¡f v$uW$ d|m L$dpZu“u NZsfu “pZpL$ue hj® v$frdep“ bpL$u 
fl¡gp Br¼hV$u i¡f“u âdpZcpf kf¡fpi k„¿ep Üpfp N°y‘“p 
dprgL$u“¡ Apcpfu (attributable) “apdp„ hl¢Qu“¡, hj® v$frdep“ 
Br¼hV$u i¡fp¡dp„ bp¡“k“p sÐhp¡ (elements) dpV$¡ kdpep¡rS>s 
L$fu“¡ A“¡ V²$¡Tfu i¡f“¡ bpv$ L$fu“¡ NZsfu L$fhpdp„ Aph¡ R>¡.

  a¡fapf bpv$ (Diluted) i¡f v$uW$ L$dpZu :

  i¡f v$uW$ a¡fapf bpv$ L$dpZu, i¡f v$uW$ AphL$“p r“^p®fZdp„ 
D‘ep¡Ndp„ g¡hpdp„ Aphsp Ap„L$X$pdp„, k„crhs Br¼hV$u i¡f kp’¡ 
k„L$mpe¡g AphL$h¡fp“u Akf bpv$“p ìepS> A“¡ AÞe r^fpZ 
MQ® kdpep¡rS>s L$fu A“¡ bpL$u fl¡sp sdpd k„crhs Br¼hV$u 
i¡f“p ê‘p„sf“¡ ^pfu“¡ AÞe h^pfp“p Br¼hV$u i¡f“u kf¡fpi 
k„¿ep“¡ Ýep“dp„ g¡ R>¡.

(hu) Å¡NhpBAp ¡, k„crhs S>hpbv$pfuAp ¡ A“¡ k„crhs 
AõL$epdsp¡:

  Å¡ N°y‘“¡ c|sL$pm“p b“ph“p ‘qfZpd¡ hs®dp“dp„ (L$pev$¡kf“u 
A’hp Nrc®s) S>hpbv$pfu lp¡e sp¡ b„^“L$pfL$ L$fpf“¡ ‘sphV$ 
L$fhp Apr’®L$ gpc ^fphsp ”p¡sp¡“p bpüâhpl ’pe A¡ 
k„crhs lp¡e A“¡ S>hpbv$pfu“u fL$d“p¡ rhðk“ue A„v$pS> bp„^u 
iL$pe s¡d lp¡e sp¡, Å¡NhpB hs®dp“ d|ëe¡ NZsfudp„ g¡hpdp„ 
Aph¡ R> ¡. Å¡NhpB“¡ k„b„r^s MQ®, L$p ¡B ‘fs MQ® 
(reimbursement) lp¡e sp¡ s¡ bpv$ L$fu Qp¡¿Mu “ap A“¡ 
“yL$kp““p ‘ÓL$dp„ bsphhpdp„ Aph¡ R>¡.

lp¡e, s¡“u kp’¡ d¡mhhp (Match) S>ê$fu lp¡e s¡V$gp kdeNpmpdp„ 
“ap A“¡ “yL$kp““p ‘ÓL$dp„ NZsfudp„ g¡hpdp„ Aph¡ R>¡ A“¡ 
AÞe AphL$p¡“u A„v$f v$ip®hhpdp„ Aph¡ R>¡.

  ‘u‘uB A’hp õ’phf rdgL$sdp„ fp¡L$pZ“u Mfuv$u/bp„^L$pd“p 
k„v$c®dp„ dm¡g A“yv$p“, BÞX$ A¡A¡k 20 A“ykpf, k„b„r^s 
AõL $epds“u M ¢Qpsu Aphsu fL $d d ¡mhhp s ¡“u 
Mfuv$u“u/bp„^L$pd“u fL$ddp„’u bpv$ L$fhpdp„ Aph¡ R>¡.

(A¡k) õV²$u‘]N“p MQp® (Costs) :

  rg‚pBV$“u A“pdsp¡ L$pY$hp dpV$¡ S>ê$fu, MpZ“u “L$pdu kpdN°u 
(Ap¡hX$bX®$“) lV$phhp dpV$¡ L$f¡g MQ®“¡ õV²$u‘]N MQ® sfuL¡$ 
D‰¡M L$fhpdp„ Aph¡ R>¡. N°y‘¡ MpZ“p sp„rÓL$ fus¡ A„v$prS>s 
Æh“L$pm v$frdep“ Aphp¡ MQ® L$fhp¡ ‘X¡$ R>¡.

  S>ep„, N°y‘¡ ""eyr“V$ v$f'' (unit-rate) Ap^pqfs Ap¡hfbX®$“ 
lV$phhp“p A“¡ rg‚pBV$ L$pY$hp“p L$fpfp¡ Apàep lp¡e A“¡/ 
A’hp A¡hp L$fpfp¡ L¡$ S>¡dp„ Q|L$hZu Mf¡Mf (Actual) õV²$u‘]N 
NyZp¡Ñf Ap^pqfs L$fhpdp„ Aph¡ R>¡, Ðep„ õV²$u‘]N MQ® MpZ“p 
v$f¡L$ àgp¡V$ dpV$¡ sp„rÓL$ fus¡ d|ghZu L$f¡g kf¡fpi õV²$u‘]N 
NyZp¡Ñf âdpZ¡, õV²$u‘]N âh©rÑ“p auap¡ (FIFO) Ap^pqfs ep¡Áe 
kdpep¡S>“ bpv$ “ap A“¡ “yL$kp““p ‘ÓL$dp„  rg‚pBV$ ‘qfhl“ 
A“¡ Ap¡hfbX®$“ lV$phhp“p MQ® sfuL¡$ D^pfhpdp„ Aph¡ R>¡.

  õV²$u‘]N âh©rs kdpep¡S>“ Mpspdp„ bpL$u fL$d kfh¥epdp„ AÞe 
rb“-“pZpL$ue AõL$epdsp¡/Å¡NhpBAp¡ S>¡ lp¡e s¡ âdpZ¡ 
v$ip®hpe R>¡.

(V$u) L$fh¡fp :
AphL$h¡fp¡ :

  kdeNpmp“p¡ L$fh¡fp“p¡ MQ® A’hp S>dp, Qpgy kdeNpmp“u 
L$f‘pÓ AphL$ D‘f“p AphL$h¡fp“p gpNy ‘X$sp v$f D‘f 
Ap^pqfs, L$pdQgpD saphsp¡“¡ Apcpfu rhg„rbs L$f 
AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“p a¡fapfp¡’u A“¡ L$f“p 
hZh‘fpe¡gp “yL$kp“’u kdpep¡rS>s, L$f“u Q|L$hhp‘pÓ fL$d 
R>¡.

  Qpgy L$fh¡fp“p¡ MQ®, Al¡hpg“p kdeNpmp“p A„s ky^udp„ 
OX$pe¡gp A’hp dlÐh“u fus¡ OX$pe¡gp (substantively 
enacted) L$fh¡fp“p L$pev$pAp¡“p Ap^pf¡ NZsfu L$fhpdp„ Aph¡ 
R>¡. Qpgy L$fh¡fp“u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡, Al¡hpg“u 
spfuM“p v$fp¡ A“¡ OX$pe¡gp A’hp dlÐh“u fus¡ OX$pe¡gp 
L$pev$pAp¡“p Ap^pf¡ L$fh¡fp kÑphpmpAp¡ ‘pk¡’u A‘¡rns âpá 
’hp ‘pÓ A’hp s¡d“¡ Q|L$hhp‘pÓ fL$d’u dp‘hpdp„ Aph¡ R>¡. 
Qpgy L$fh¡fp“u bpbsp¡ ìehlpf“p A„sN®s k„b„^ (correlation) 
âdpZ¡ ¼ep„ OCI A’hp ku^u Br¼hV$udp„ NZsfudp„ g¡hpdp„ Aph¡ 
R>¡.

  rhg„rbs L$f :

  rhg„rbs L$f“u, AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ A“¡ s¡d“u 
A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ ^pfZ L$f¡gu fL$dp¡ D‘f, L$fh¡fp“p 
Ap^pfp¡ (bases) hÃQ¡ Ecp ’sp L$pdQgpD saphsp¡ âdpZ¡ 
‘|fu Å¡NhpB L$fhpdp„ Aph¡ R>¡.

  rhg„rbs AphL$h¡fp¡, Al¡hpg“p kdeNpmp“p A„s ky^udp„ 
OX$pe¡g A’hp dlÐh“u fus¡ OX$pe¡g L$f“p v$fp¡ (A“¡ 
L$pev$pAp¡)“p¡ D‘ep¡N L$fu “½$u L$fhpdp„ Aph¡ R>¡ A“¡ Äepf¡ 
k„b„r^s rhg„rbs AphL$h¡fp AõL$epds âpá (realised) ’pe 
A’hp rhg„rbs L$fh¡fp“u S>hpbv$pfu“u ‘sphV$ ’pe Ðepf¡ gpNy 
‘pX$hp“y„ A‘¡rns R>¡. rhg„rbs L$fh¡fp AõL$epdsp¡, b^p bpv$ 
’B iL¡$ s¡hp L$pdQgpD saphsp¡ A“¡ hZh‘fpe¡g L$fh¡fp“p 
“yL$kp“ dpV$¡ sp¡ S> NZsfudp„ g¡hpdp„ Aph¡ R>¡, Å¡ crhóedp„ 
L$f‘pÓ fL$dp¡ s¡hp L$pdQgpD saphsp¡ A“¡ “yL$kp““p D‘ep¡N 
dpV$¡ D‘gå^ ’pe s¡ k„crhs lp¡e.
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  rhõ’p‘“ dpV$¡“u ‘X$sf“u (decommissioning costs) s¡“p 
b„^“L$pfL$ L$fpf“u ‘sphV$ dpV$¡“u A‘¡rns ‘X$sf“u A„v$prS>s 
fp¡L$X$ âhpl“p D‘ep¡N’u hs®dp“ qL»$ds¡ Å¡NhpB L$fhpdp„ Aph¡ 
R>¡ A“¡ s¡“u NZsfu ‘u‘uB“u ‘X$sf“p cpN sfuL¡$ L$fhpdp„ 
Aph¡ R>¡. fp¡L$X$ âhpl“¡ hs®dp“ L$fh¡fp ‘|h£“p v$f’u hV$ph¡ 
NZhpdp„ Aph¡ R>¡, S>¡  Å¡Md A„N¡“u Qp¡½$k rhõ’p‘“ dpV$¡“u 
S>hpbv$pfu Arcìe¼s L$f¡ R>¡. Äepf¡ hmsf“y„ A“hpBÞX$]N 
(unwinding of discount) L$fhpdp„ Aph¡ Ðepf¡ s¡“¡ MQ® sfuL¡$ 
NZpe R>¡ A“¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ “pZp„ ‘X$sf sfuL¡$ 
NZsfudp„ g¡hpdp„ Aph¡ R>¡. rhõ’p‘“ dpV$¡“u crhóe“u 
A„v$prS>s ‘X$sf“u hprj®L$ kdunp L$fhpdp„ Aph¡ R>¡ A“¡ ep¡Áe 
fus¡ kdpep¡rS>s L$fhpdp„ Aph¡ R>¡. A„v$prS>s crhóe“u ‘X$sf 
A’hp gpNy ‘X¡$gp hmsf v$fdp„ a¡fapf’u AõL$epds“u 
‘X$sfdp„ h^ A’hp sp¡ OV$ L$fhpdp„ Aph¡ R>¡.

  dpB“ ¼gp¡Tf A„N¡“p¡ ¾$rdL$ MQ® s¡ ’pe Ðepf¡ rlkpbdp„ g¡hpdp„ 
Aph¡ R>¡.

  rg‚pBV$ MpZ k„b„r^s ârs l¡¼V$f hprj®L$ dpB“ ¼gp¡Tf 
(closure) ‘X$sf“u Å¡NhpB L$p¡gkp d„Ópge Üpfp kdep„sf¡ 
blpf ‘pX$hpdp„ Aphsu dpB“ ¼gp¡Tf“u dpN®v$ri®L$pAp¡ dyS>b 
L$fhpdp„ Aph¡ R>¡. Ap dpN®v$ri®L$pAp¡ dyS>b, Aphu hprj®L$ 
‘X$sfdp„ S>¡ s¡ MpZ dpV$¡ ky‘fs L$f¡g/d„S|>f L$f¡g dpB“ ¼gp¡Tf 
àgp“dp„ r“v$£i L$f¡g A“¡ NZsfudp„ g¡hpe¡g S>Õ’pb„^ h¡QpZ 
cphp„L$“p Ap^pf¡ a¡fapf L$fhpdp„ Aph¡ R>¡. d„S|>f ’e¡g/ky‘fs 
L$f¡g/b“ph¡g/X²$pãV$ dpB“ ¼gp¡Tf àgp“ dyS>b dpB“ ¼gp¡Tf 
A„N¡“u Å¡NhpB L$fhpdp„ Aph¡ R>¡. dpB“ ¼gp¡Tf àgp“ ky‘fs 
L$ep®/d„S|>f L$ep®/b“ph¡g “p lp¡e Ðep„ hprj®L$ ‘X$sf D‘fp¡¼s 
dpN®v$ri®L$pAp¡“p Ap^pf¡ A„v$pS>hpdp„ Aph¡ R>¡.

  rg‚pBV$ MpZp¡ rkhpe“u AÞe MpZp¡ k„b„r^s dpB“ ¼gp¡Tf 
âh©rÑAp¡ d„S|>f L$f¡g/ky‘fs L$f¡g/ b“ph¡g/X²$pãV$ dpB“ 
¼gp¡Tf àgp“ âdpZ¡ lp’ ̂ fhpdp„ Aph¡ R>¡. ‘f„sy BÞX$ue“ åeyfp¡ 
Ap¡a dpBÞk (IBM) Üpfp ârs l¡¼V$f hprj®L$ dpB“ ¼gp¡Tf ‘X$sf 
A„N¡ Å¡NhpB L$fhp dpV$¡“u Qp¡½$k dpN®v$ri®L$pAp¡“p Acph¡, 
S>ê$fu fL$d“u “pZpL$ue Mpsfu (assurance) b¢L$ bp„e^fu“p 
õhê$‘¡ IBM “¡ ky‘fs L$fhpdp„ Aph¡ R>¡. N°y‘ Üpfp lp’ ^fhpdp„ 
Aph¡gu dpB“ ¼gp¡Tf âh©rsAp¡ A„N¡ Adpfp sp„rÓL$ qX$rhT“ 
‘pk¡’u ¼ep„ MpspL$ue fus¡ A’hp blpf“u A¡S>ÞkuAp¡ dpfas 
âdpZ‘Ó/k„drs d¡mhhpdp„ Aph¡ R>¡. dpB“ ¼gp¡Tf âh©rÑAp¡ 
D‘f MpspL$ue fus¡ L$fhpdp„ Aph¡gp MQ® S>¡ s¡ MQ®“p d’pmp 
l¡W$m D^pfhpdp„ Aph¡ R>¡ A“¡ Å¡ sp„rÓL$ qX$rhT“ Üpfp kgpl 
Ap‘hpdp„ Aph¡ sp¡ s¡dp„ ‘X¡$g dlÐh“u s|V$ (shortfall) dpV$¡ 
Å¡NhpB L$fhpdp„ Aph¡ R>¡.

  k„crhs S>hpbv$pfuAp¡“u Å¡NhpB L$fhpdp„ Aphsu “’u, Å¡ 
dlÐh“u lp¡e sp¡, s¡“¡ rlkpbp¡“u “p¢^dp„ v$ip®hhpdp„ Aph¡ R>¡. 
k„crhs AõL$epdsp¡“¡ A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ NZsfudp„ 
g¡hpdp„ Aphsu “’u. s¡d R>sp„, Äep„ Apr’®L$ gpc“p¡ âhpl 
(inflow) k„crhs lp¡e Ðep„ s¡“¡ v$ip®hhpdp„ Aph¡ R>¡.

(X$bëey) fp¡L$X$ A“¡ fp¡L$X$ kdL$n :

  fp¡L$X$ A“¡ fp¡L$X$ kdL$n fp¡L$X$ A“¡ V|$„L$p Npmp“u ’p‘Zp¡“p 
b“¡gp R>¡. N°y‘, OZp KQp âdpZdp„ sfg (Highly liquid) 
fp¡L$pZp¡“u S>¡d“u Akg dyv$s ÓZ dpk A’hp s¡“p’u Ap¡R>u 
lp¡e A“¡ S>¡“y„ kl¡gpB’u fp¡L$X$“u ÅZusu (Known) fL$dp¡dp„ 
ê$‘p„sf ’B Åe s¡d lp¡e, s¡“¡ fp¡L$X$ kdL$n NZ¡ R>¡.

  fp¡L$X$ AphL$ ÅhL$“p ‘ÓL$dp„ v$ip®hhp“p l¡sy dpV$¡, fp¡L$X$ A“¡ 
fp¡L$X$ kdL$ndp„ lp’ D‘f fp¡L$X$, AÞe V|$„L$p Npmp“p KQp 
âdpZdp„ sfg fp¡L$pZp¡ S>¡“u Akg dyv$s ÓZ dpk A’hp Ap¡R>u 
lp¡e, S>¡“y„ kl¡gpB’u fp¡L$X$“u ÅZusu fL$dp¡dp„ ê$‘p„sf ’B Åe 
s¡d lp¡e A“¡ S>¡dp„ s¡“p d|ëedp„ a¡fapf ’hp“y„ “Æhy„ Å¡Md lp¡e 

A“¡ b¢L$ Ap¡hfX²$paV$“p¡ kdph¡i ’pe R>¡. kfh¥epdp„ b¢L$ 
Ap¡hfX²$paV$ Qpgy S>hpbv$pfuAp¡dp„ DR>u“p “pZp„“u A„v$f 
bsphhpdp„ Aph¡ R>¡.

(A¡¼k) fp¡L$X$ AphL$-ÅhL$ ‘ÓL$:

  fp¡L$X$ AphL$-ÅhL$ ‘fp¡n ‘Ùrs“p¡ D‘ep¡N L$fu“¡ Al¡hpg 
v$ip®hhpdp„ Aph¡ R>¡, S>¡dp„ L$fh¡fp ‘l¡gp“p¡ “ap¡, rb“ fp¡L$X$ 
âL$pf“p ìehlpfp¡, L$p¡B ‘Z rhg„rbs A’hp gl¡Zu c|sL$pm“u 
A’hp crhóe“u L$pe®L$pfu fp¡L$X$ AphL$ A’hp Q|L$hZu A“¡ 
fp¡L$pZp¡dp„’u A’hp “pZpL$ue fp¡L$X$ AphL$-ÅhL$ kp’¡ k„g‚ 
AphL$ A’hp MQ®“u rhNsp¡“u Akfp¡’u, kdpep¡rS>s L$fhpdp„ 
Aph¡ R>¡. N°y‘“u L$pdNufudp„’u, fp¡L$pZp¡dp„’u A“¡ “pZpL$ue 
âh©rÑdp„’u fp¡L$X$ AphL$-ÅhL$ AgN AgN v$ip®hhpdp„ Aph¡ 
R>¡.

(hpe) qX$rhX$ÞX$ :

  N°y‘“p Br¼hV$u i¡flp¡ëX$fp¡ âÐe¡“u qX$rhX$ÞX$“u S>hpbv$pfu, 
qX$rhX$ÞX$ Ar^L©$s ’pe “¡ qX$rhX$ÞX$ Äepf¡ N°y‘“u dy“kau D‘f 
“p lp¡e Ðepf¡ N°y‘ NZsfudp„ g¡ R>¡. cpfs“p N°y‘“p L$pev$pAp¡ 
dyS>b, qX$rhX$ÞX$ Äepf¡ i¡flp¡ëX$fp¡ Üpfp d„S|>f ’pe Ðepf¡ Ar^L©$s 
’pe R>¡. s¡“p S>¡V$gu S> fL$d ku^u Br¼hV$udp„ NZsfudp„ g¡hpdp„ 
Aph¡ R>¡.

(T¡X$) rhcpNuL$fZ (Segment) “p¡ Al¡hpg :

  dy¿e L$pe®L$pfu r“Z®e g¡“pf, kuAp¡X$uA¡d (CODM) k„kp^“p¡“u 
apmhZu A“¡ L$pdNufu“u ApL$pfZu“¡ gNsp r“Z®ep¡ g¡hp“p 
l¡sy’u s¡“p ^„^p“p rhcpNp¡“p L$pe®L$pfu ‘qfZpdp¡ D‘f AgN 
fus¡ r“e„ÓZ fpM¡ R>¡. rhcpNue L$pdNufu“y„ d|ëep„L$“ “ap A’hp 
“yL$kp““p Ap^pf¡ ’pe R>¡ A“¡ s¡“u dp‘Zu A¡L$rÓs “pZpL$ue 
‘ÓL$p¡dp„ “ap A’hp “yL$kp“ kp’¡ kyk„Ns fus¡ ’pe R>¡. 
kuAp¡X$uA¡d“¡ S>¡ fus¡ Ap„sqfL$ Al¡hpg ‘|fp¡ ‘pX$hpdp„ Aph¡ R>¡ 
s¡“u kp’¡ kyk„Ns fus¡ L$pe®L$pfu rhcpNp¡“p¡ Al¡hpg Ap‘hpdp„ 
Aph¡ R>¡.

  sv$“ykpf, rhcpNuL$fZ Al¡hpg l¡sy dpV$¡ N°y‘“y„ r“epdL$ d„X$m 
kuAp¡X$uA¡d R>¡.

(A¡A¡) ‘|Zp¯qL$s L$fhy„ (Rounding Off)

  ‘qfriô 3“u S>ê$qfepsp¡ dyS>b “pZpL$ue ‘ÓL$p¡ A“¡ “p¢^dp„ 
Ål¡f ’su b^u fL$dp¡, AÞe’p “p v$ip®ìey„ lp¡e sp¡, “ÆL$“p 
gpMdp„ b¡ v$ip„i rb„vy$Ap¡ ky^u ‘|Zp¯qL$s L$fhpdp„ Aph¡ R>¡.

(bubu) kfh¥ep“u spfuM ‘R>u b“sp b“php¡ :

  kfh¥ep“u spfuM ‘R>u b“sp lhpgp‘pÓ b“php¡ (L¡$ S>¡ 
‘qf[õ\rs A„N¡“p¡ ‘yfphp¡ kfh¥ep“u spfuM¡ rhÛdp“ lp¡e) 
A¡L$rÓs “pZpL$ue ‘ÓL$p¡dp„ NZsfudp„ g¡hpe R>¡. dlÐh“p 
rb“-lhpgp‘pÓ b“php¡ L¡$ S>¡ ‘qf[õ\rs (kfh¥ep“u spfuM 
‘R>u Ecu ’B lp¡e A¡d v$ip®hsp lp¡e) S>¡ kfh¥ep“u spfuM ‘R>u 
bÞep lp¡e L¡$ S>¡ “pZpL$ue ‘qf[õ\rs“¡ Akf L$fsp dlÐh“p 
a¡fapf A“¡ hQ“bÙsp v$ip®hsp lp¡e s¡ d„X$m“p Al¡hpgdp„ 
v$ip®hhpdp„ Aph¡ R>¡.

(kuku) A‘hpv$ê$‘ bpbsp¡ :

  N°y‘“u kpdpÞe âh©rÑAp¡“¡ gNsp„ L¡$V$gpL$ b“php¡dp„ s¡ AphL$“p 
A’hp MQ®“p L$v$, âL$pf A’hp Akf“y„ âdpZ A¡V$gy„ lp¡e R>¡ L¡$ 
s¡“p âL$V$uL$fZ’u N°y‘“u L$pdNufu“¡ h^y kpfu fus¡ kdÆ iL$pe 
R>¡. Aphu AphL$ A’hp MQ®“¡ A‘hpv$ê$‘ bpbs sfuL¡$ hN}L©$s 
L$fhpdp„ Aph¡ R>¡ A“¡ sv$“ykpf, A¡L$rÓs “pZpL$ue ‘ÓL$p¡ 
kp’¡“u “p¢^dp„ v$ip®hhpdp„ Aph¡ R>¡.

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23
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(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

‘X$sf A’hp dp“u gu^¡gu ‘X$sf.
hj®“u iê$Aps“u bpL$u 1,293.20 695.69
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ 1,148.40 953.12
bpv$ : rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡ Mps¡ V²$pÞkaf L$ep® (1,151.88) (355.61)
ApMf“y„ Ly$g ^pfZ L$f¡gy„ d|ëe 1,289.72 1,293.20

k„rQs d|ëe OV$pX$p“u Å¡NhpB
hj®“u iê$Aps“u bpL$u 133.23 133.23
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ - -
ApMf“u k„rQs d|ëe OV$pX$p“u Å¡NhpB 133.23 133.23
ApMf“y„ Ly$g ^pfZ L$f¡gy„ d|ëe 1,156.49 1,159.97

A¡. ep¡S>“pAp¡ âNrsdp„ 384.92 225.63 545.94 - 1,156.49

bu. ep¡S>“pAp¡ Aõ’peuê$‘¡ õ’rNs - - - - -

3 hj® ’u
h^y

d|X$uL©$s L$pdp¡dp„ fL$d kdeNpmp ky^u Ly$g (Ly$g 
^pfZ L$f¡gy„ d|ëe)

(` gpMdp„)    

rhNs 

d|X$uL©$s L$pdp¡ âNrsdp„ 31.03.2023“p fp¡S>“y„ hehrÙ ‘qfriô

1 hj® ’u 
Ap¡R>p 

 1-2 hj® 2-3 hj® 

A¡. ep¡S>“pAp¡ âNrsdp„ 614.03 545.94 - - 1,159.97
bu. ep¡S>“pAp¡ Aõ’peuê$‘¡ õ’rNs - - - - -

(` gpMdp„)    d|X$uL©$s L$pdp¡ âNrsdp„ 31.03.2022“p fp¡S>“y„ hehrÙ ‘qfriô

MpZL$pd 3.79 244.20 247.99
EÅ® - 908.50 908.50
ArhcpÄe - - -
Ly$g 3.79 1,152.70 1,156.49
31 du dpQ®,2022“p fp¡S> - 1,159.97 1,159.97

rhcpNuL$fZ

31du dpQ®,2023 “p fp¡S> ‘|fp ’sp„ hj®“p d|X$uL©$s L$pdp¡ âNrsdp„“y„ rhOV$“ “uQ¡ dyS>b R>¡. (` gpMdp„)    

2.01.01  NyS>fps õV$¡V$ Cg¡¼V²$urkV$u L$p¡‘p£f¡i“ rg. (ÆA¡kCkuA¡g) A“¡ L„$‘“u, b„“¡ A¡L$dp¡“p L$d®QpfuAp¡ dpV$¡ A“¡ kpdpÞe S>“sp dpV$¡ ‘Z 8-10-1991, 
3-8-1992 s’p 1-10-1993“u rdr“V¹$k dyS>b ‘p“pÞ^°p¡ Mps¡ (ipmp, lp¡[õ‘V$g, ‘uhp“p ‘pZu“p¡ ‘yfhW$p¡, k„v$¡ipìehlpf, hpl“ ìehlpf“u khgsp¡ 
rhN¡f¡) krlepfu khgsp¡“y„ r“dp®Z L$fhp k„ds ’ep lsp. Ap b^p“p¡ hluhV$ Ap A„N¡ “p¢^pe¡g V²$õV$¡ L$fhp“p¡ lsp¡. L„$‘“u s¡dS> ÆA¡kCkuA¡g Üpfp L$fhpdp„ 
Aph¡g d|X$u A“¡ dl¡k|gu MQ®, Äep„ ky^u V²$õV$“u fQ“p “ ’pe Ðep„ ky^u 50:50“p ̂ p¡fZ¡ apmhhpdp„ Aph¡ R>¡ A“¡ s¡ dyS>b S>¡ s¡ A¡L$d“p Qp¡‘X¡$ rlkpbdp„ g¡hpe 
R>¡. S>¡ s¡ A¡L$d¡ Ap‘¡g 50 V$L$p apmp¡, k„drs‘Ó A“¡ lhpgp“¡, Å¡ L$p¡C lp¡e sp¡, Ap^u“ R>¡. Äep„ ky^u Ap AõL$epdsp¡ V²$õV$$“¡ “ kp¢‘pe Ðep„ ky^u AõL$epdsp¡ 
b“phhpdp„ ’e¡g d|X$u MQ®dp„ L„$‘“u“p¡ 50 V$L$p rlõkp¡ L„$‘“u“p Qp¡‘X¡$ Ly$g 59.40 gpM (31du dpQ®, 2022: 59.40 gpM)’u rlkpb¡ g¡hpdp„ Apìep¡ R>¡ A“¡ ` ` 

õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡“u S>¡ s¡ bpbsdp„ kdprhô R>¡.

2.01ku d|X$uL©$s L$pdp¡ âNrsdp„

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

3 hj® ’u
h^y

d|X$uL©$s L$pdp¡dp„ fL$d kdeNpmp ky^u Ly$g (Ly$g 
^pfZ L$f¡gy„ d|ëe)

rhNs 1 hj® ’u 
Ap¡R>p 

 1-2 hj® 2-3 hj® 

rkrhg L$pdp¡ rkrhg rkhpe“p L$pdp¡ Ly$g
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(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

äu lp¡ëX$ S>du“ 1,669.00 1,669.00
dL$p“p¡  7,018.53 7,142.31
õ’phf rdgL$sp¡dp„ Ly$g fp¡L$pZ 8,687.53 8,811.31

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

äu lp¡ëX$ S>du“
‘X$sf A’hp dp“u gu^¡gu ‘X$sf
hj®“u iê$Aps“u bpL$u 1,669.00 1,669.00
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ - -
bpv$ : hj® v$frdep“ OV$pX$p¡ - -
ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe  1,669.00 1,669.00

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

dL$p“p¡ 
‘X$sf A’hp dp“u gu^¡gu ‘X$sf
hj®“u iê$Aps“u bpL$u 7,876.45 7,876.45
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ - (0.00)
bpv$ : hj® v$frdep“ OV$pX$p¡ - -
ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe 7,876.45 7,876.45

k„rQs Okpfp¡
hj®“u iê$Aps“u bpL$u 734.14 610.37
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ 123.78 123.77
bpv$ : hj® v$frdep“ OV$pX$p¡ - -
ApMf“p¡ k„rQs Okpfp¡ 857.92 734.14
ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe 7,018.53 7,142.31

2.02 õ’phf rdgL$sp¡dp„ fp¡L$pZ

2.02.01 õ’phf rdg¼sp¡“p fp¡L$pZ“u “ap A“¡ “yL$kp““p ‘ÓL$dp„ NZsfudp„ gu^¡g fL$d (` gpMdp„)    

rhNs 2022-23

*cpX$p“u AphL$  - -
S>¡ õ’phf rdgL$sdp„’u cpX$p“u AphL$ Ecu ’B lp¡e s¡dp„’u ’e¡gp ku^p L$pe®L$pfu MQp®Ap¡ - -
S>¡ õ’phf rdgL$sdp„’u cpX$p“u AphL$ Ecu ’B “p lp¡e s¡dp„’u ’e¡gp ku^p L$pe®L$pfu MQp®Ap¡ - -
õ’phf rdgL$sp¡“p fp¡L$pZp¡dp„’u Okpfp ‘|h®“p¡ “ap¡/(“yL$kp“) - -
Okpfp¡  (123.78) (123.77)
õ’phf rdgL$sp¡“p fp¡L$pZp¡dp„’u “ap¡/“yL$kp“ (123.78) (123.77)

2.02.02 hpS>bu d|ëe

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

õ’phf rdgL$sp¡dp„ Ly$g fp¡L$pZ 10,974.00 11,140.77

hpS>bu d|ëe“p¡ A„v$pS>

L„$‘“u s¡“p(bp„^L$pd l¡W$m rkhpe“p) õ’phf rdgL$sp¡“p fp¡L$pZ dpV$¡ Ap¡R>pdp„ Ap¡Ry>„ hprj®L$ d|ëep„L$“ L$fph¡ R>¡. õ’phf rdgL$sp¡“p fp¡L$pZdp„ hpS>bu d|ëe“p 
‘qfZpdu A„v$pÅ¡ õsf-3dp„ kdphhpdp„ Aph¡ R>¡. õ’phf rdgL$sp¡dp„ fp¡L$pZ“y„ hpS>bu d|ëe (“pZpL$ue ‘ÓL$p¡dp„ âL$V$uL$fZ L$fhp“p l¡syAp¡’u Ap„L¡$g) L„$‘“uT 
(frS>õV$X®$ h¡ëeyAk® A¡ÞX$ h¡ëeyA¡i“) r“edp¡,2017“p r“ed 2dp„ ìep¿epres d|ëep„L$“L$pf Ap^pqfs “’u.

(` gpMdp„)    

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

*õ’phf rdL$gs“p cpX$p“y„ r“^p®fZ âq¾$epdp„ R>¡.

2021-22
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(` gpMdp„)    

L$p¡çàeyV$f kp¡ã$V$h¡f 187.13 129.88
MpZL$pd l½$p¡ 31,357.26 32,694.35
Ly$g Apcpku AõL$epdsp¡ 31,544.39 32,824.23

2.03A¡ AÞe Apcpku AõL$epdsp¡

(` gpMdp„)    

L$p¡çàeyV$f kp¡ã$V$h¡f
‘X$sf A’hp dp“u gu^¡gu ‘X$sf
hj®“u iê$Aps“u bpL$u 356.31 356.31
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ 80.09 -
ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe 436.40 356.31

k„rQs nuZsp
hj®“u iê$Aps“u bpL$u 226.43 168.03
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ 22.84 58.40
ApMf“u k„rQs nuZsp 249.27 226.43
ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe 187.13 129.88

(` gpMdp„)    

MpZL$pd l½$p¡
‘X$sf A’hp dp“u gu^¡gu ‘X$sf
hj®“u iê$Aps“u bpL$u 44,349.89 42,708.85
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ - 1,641.04
ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe 44,349.89 44,349.89

k„rQs nuZsp
hj®“u iê$Aps“u bpL$u 11,655.54 8,636.40
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ 1,337.09 3,019.14
ApMf“u k„rQs nuZsp 12,992.63 11,655.54
ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe 31,357.26 32,694.35

(` gpMdp„)    

Apcpku AõL$epdsp¡ rhL$pk l¡W$m      
‘X$sf A’hp dp“u gu^¡gu ‘X$sf
hj®“u iê$Aps“u bpL$u 1,132.70 8.01
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ 60.69 1,124.69
bpv$ :  Apcpku AõL$epdsp¡ Mps¡ V²$pÞkaf L$ep® (48.05)
ApMf“y„ Ly$g ^pfZ L$f¡gy„ d|ëe 1,145.34 1,132.70
ApMf“y„ Qp¡¿My„ ^pfZ L$f¡gy„ d|ëe 1,145.34 1,132.70

2.03bu Apcpku AõL$epdsp¡, âNrs l¡W$m

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>
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A¡. ep¡S>“pAp¡ âNrsdp„ 20.65 1,124.69 - - 1,145.34
bu. ep¡S>“pAp¡ Aõ’peuê$‘¡ õ’rNs - - - - -

3 hj® ’u
h^y

Apcpku AõL$epdsp¡ rhL$pk l¡W$mdp„ fL$d kdeNpmp ky^u
Ly$g 

(` gpMdp„)    

rhNs 

Apcpku AõL$epdsp¡ rhL$pk l¡W$mdp„ 31.03.2023“p fp¡S>“y„ heh©rÙ ‘qfriô

1 hj® ’u 
Ap¡R>p 

 1-2 hj® 2-3 hj® 

A¡. ep¡S>“pAp¡ âNrsdp„ 1,124.69 8.01 - - 1,132.70
bu. ep¡S>“pAp¡ Aõ’peuê$‘¡ õ’rNs - - - - -

(` gpMdp„)    Apcpku AõL$epdsp¡ rhL$pk l¡W$mdp„ 31.03.2022“p fp¡S>“y„ heh©rÙ ‘qfriô

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

rb“-Qpgy

k„ey¼s kplk L„$‘“uAp¡“p A“¼hp¡V$¡X$ Br¼hV$u i¡fp¡dp„ fp¡L$pZ
(gMu hpm¡gu ‘X$sf¡ dp‘¡gp)
“¥“u L$p¡g L„$‘“u rgrdV$¡X$“p 2,497 (31du dpQ®, 2022: 2,497)
Br¼hV$u i¡f v$f¡L$ `100“p ‘|f¡‘|fp cf‘pB ’e¡gp - -
õhrZ®d NyS>fps ãgp¡fõ‘pf âp. rgrdV$¡X$“p 25,000 (31du dpQ®, 2022: 25,000)
Br¼hV$u i¡f v$f¡L$ `10“p ‘|f¡‘|fp cf‘pB ’e¡gp 1.51 1.54
NyS>fps apDÞX¡$i“ ap¡f A¡ÞV$frâÞeyqfeg A¡¼k¡gÞk“p 50,000 (31du dpQ®, 2022: 50,000)
Br¼hV$u i¡f v$f¡L$ `10“p ‘|f¡‘|fp cf‘pB ’e¡gp 419.35 307.39

klep¡Nu L„$‘“uAp¡“p A“¼hp¡V$¡X$ Br¼hV$u i¡fp¡dp„ fp¡L$pZ
(gMu hpm¡gu ‘X$sf¡ dp‘¡gp)      
NSy >fps S>‘¡ u rkdÞ¡ V$ AÞ¡ X$ BÞäpõV$² L$Qf rgrdV$X¡ $“p 1,90,840 (31du dpQ,®  2022: 1,90,840)
Br¼hV$u if¡  v$fL¡ $ `10“p ‘f| ‘¡ f| p cf‘pB ’eg¡ p 11.52 11.46
NyS>fps ¾¡$X$p¡ rd“fg BÞX$õV²$uT rgrdV$¡X$“p 49,40,000 (31du dpQ®, 2022: 49,40,000)
Br¼hV$u i¡f v$f¡L$ `10“p ‘|f¡‘|fp cf‘pB ’e¡gp 1,175.20 1,126.36
A¥¼e L¡$rdL$ëk âp. rgrdV$¡X$“p 38,98,700 (31du dpQ®, 2022: 38,98,700)
Br¼hV$u i¡f v$f¡L$ `10“p ‘|f¡‘|fp cf‘pB ’e¡gp  437.57 354.31

klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡dp„ Ly$g fp¡L$pZ 2,045.15 1,801.06

2.04 klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡dp„ fp¡L$pZ

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

3 hj® ’u
h^y

Apcpku AõL$epdsp¡ rhL$pk l¡W$mdp„ fL$d kdeNpmp ky^u
Ly$g rhNs 1 hj® ’u 

Ap¡R>p 
 1-2 hj® 2-3 hj® 

2.03.01   MpZL$pd“p l½$p¡dp„ MpZL$pd dpV$¡ h‘fpsu k„‘pv$“ L$f¡gu/apmh¡gu b^u S>du““p¡ kdph¡i ’pe R>¡. MpZL$pd l½$p¡ D‘f“u nuZsp, nuZ ’su 

AõL$epdsp¡“u nuZsp v$ip®h¡ R>¡.

2.03.02  Ap„sqfL$ fus¡ ‘¡v$p ’su Apcpku AõL$epdsp¡ rkhpe sp„rÓL$ A„v$pS> âdpZ¡ L$p¡çàeyV$f kp¡ãV$h¡f“p¡ D‘ep¡rNsp L$pm 10 hj®“p¡ R>¡. s¡“¡ s¡“p¡ D‘ep¡rNsp L$pm 

‘|fp¡ ’pe Ðep„ ky^udp„ ku^u f¡Mp“u ‘Ý^rs dyS>b gMu hpmhpdp„ (amortized) Aph¡ R>¡.

2.04.01  NyS>fps kfL$pf“p sp.6Ì$u Ap¡NõV$,2018“p ‘Ó Üpfp “¥“u L$p¡g Ly„$ rg. b„^ L$fhp“u d„S|>fu dmu NB R>¡ A“¡ s¡“¡ b„^ L$fhp“u âq¾$ep âNrsdp„ R>¡.
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rb“-Qpgy

AÞe L„$‘“uAp¡“p ¼hp¡V$¡X$ Br¼hV$u i¡fp¡dp„ fp¡L$pZ
AÞe kdph¡iL$ AphL$ Üpfp hpS>bu d|ëe¡ (FVTOCI) dp‘¡gp

NyS>fps ApëL$guT A¡ÞX$ L¡$rdL$ëk rgrdV$¡X$“p 41,45,433 (31du dpQ®, 2022: 41,45,433)
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp 24,397.95 37,138.93`

NyS>fps õV$¡V$ aqV®$gpBTk® A¡ÞX$ L¡$rdL$ëk rgrdV$¡X$“p 50,00,000 
(31du dpQ®, 2022: 50,00,000) Br¼hV$u i¡f v$f¡L$ 2“p ‘|f¡‘|fp cf‘pB ’e¡gp 5,950.00 8,100.00`

NyS>fps õV$¡V$ apB“pÞkueg L$p¡‘p£f¡i““p 9,35,600 (31du dpQ®, 2022: 9,35,600)
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp 187.12 187.12`

b¢L$ Ap¡a bfp¡X$p“p 3,12,715 (31du dpQ®, 2022: 3,12,715)
Br¼hV$u i¡f v$f¡L$ 2“p ‘|f¡‘|fp cf‘pB ’e¡gp 527.86 348.99`

AÞe L„$‘“uAp¡“p A“¼hp¡V$¡X$ Br¼hV$u i¡fp¡dp„ fp¡L$pZ
AÞe kdph¡iL$ AphL$ Üpfp hpS>bu d|ëe¡ (FVTOCI) dp‘¡gp

NyS>fps BÞap¡d£qV$¼k rgrdV$¡X$“p 10,00,000 (31du dpQ®, 2022: 10,00,000 )
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp 939.60 939.60`

NyS>fps BÞX$õV²$ueg V$¡L$“uL$g L$ÞkëV$Þku Ap¡N£“pBT¡i“ rgrdV$¡X$“p 3,900
(31du dpQ®, 2022: 3,900) Br¼hV$u i¡f v$f¡L$ 100“p ‘|f¡‘|fp cf‘pB ’e¡gp 171.86 84.13`

NyS>fps NpqX®$e“ rgrdV$¡X$“p 74,25,000 (31du dpQ®, 2022: 74,25,000)
Br¼hV$u i¡f v$f¡L$ 10“p ‘|f¡‘|fp cf‘pB ’e¡gp 11,063.25 8,276.65`

NyS>fps õV$¡V$ ‘¡V²$p¡rged L$p¡‘p¡f¡i“ rgrdV$¡X$“p 2,61,72,800
(31du dpQ®, 2022: 2,61,72,800) Br¼hV$u i¡f v$f¡L$ 1“p ‘|f¡‘|fp cf‘pB ’e¡gp 3,975.65 2,926.12`

bpv$ : r“b®msp “yL$kp“ dpV$¡ Å¡NhpB
(NyS>fps õV$¡V$ apB“pÞkueg L$p¡‘p£f¡i“ Br¼hV$u i¡fp¡dp„ fp¡L$pZp¡ dpV$¡) (187.12) (187.12)

Ly$g AÞe fp¡L$pZp¡ 47,026.17 57,814.42

¼hp¡V$¡X$ fp¡L$pZp¡“y„ Ly$g hpS>bu d|ëe 30,875.81 45,587.92

A“¼hp¡V$¡X$ fp¡L$pZp¡“y„ Ly$g hpS>bu d|ëe 16,150.36 12,226.51

¼hp¡V$¡X$ fp¡L$pZp¡“p r“b®msp “yL$kp““u Ly$g fL$d 187.12 187.12

2.05 AÞe fp¡L$pZp¡ 

L$d®QpfuAp¡“¡ Of bp„^L$pd dpV$¡ ‘¡iNuAp¡ 
 spfZ hNf“u, kÙf gpNsu  374.40 401.24
L$d®QpfuAp¡“¡ r^fpZ A“¡ ‘¡iNuAp¡ 
 spfZ hNf“p, kÙf gpNsp 199.59 236.54
AÞe r^fpZp¡ A“¡ ‘¡iNuAp¡ k„b„r^s ‘pV$}Ap¡“¡
 nrsN°õs ipM 1,625.00 1,625.00
 bpv$ : “yL$kp“ dpV$¡ Å¡NhpB (1,625.00) (1,625.00)

Ly$g rb“-Qpgy r^fpZp¡ 573.99 637.78

2.06 rb“-Qpgy r^fpZp¡*

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

2.05.01  fp¡L$pZp¡ AÞe kdph¡iL$ AphL$ Üpfp hpS>bu d|ëe¡ (FVTOCI) dp‘hpdp„ Aph¡gp R>¡ S>¡ A“¼hp¡V$¡X$ A“¡ ¼hp¡V$¡X$ Br¼hV$u Ådu“NufuAp¡dp„ fp¡L$pZp¡ v$ip®h¡ R>¡, 
rkhpe L¡$ NyS>fps õV$¡V$ apC“pÞkueg L$p¡‘p£f¡i““p Cr¼hV$u i¡fdp„ fp¡L$pZp¡ L¡$ S>¡ ‘X$sf qL»$ds dp‘hpdp„ Apìep R>¡ A“¡ S>¡dp„ D‘f dyS>b r“b®msp “yL$kp““u 
Å¡NhpC L$fu R>¡. s¡d“p hpS>bu d|ëep¡“p r“Z®e dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.05.02  NyS>fps Ap¥Ûp¡rNL$ fp¡L$pZ r“Nd rgrdV$¡X$ (ÆApCApCku) kp’¡ sp. 30du dpQ®, 1995“p fp¡S> ’e¡g kdS|>rs L$fpf (MOU) dyS>b s¡ L„$‘“uA¡ 
ÆApCApCku ‘pk¡’u Mfuv$¡g NyS>fps ApëL$guT A¡ÞX$ L¡$rdL$ëk rgrdV$¡X$ (ÆA¡kuA¡g)“p 16 gpM i¡f ‘X$sf qL$„ds¡ hÑp hprj®L$ 0.25% krh®k QpS>®, bpv$ 
dm¡g qX$rhX$ÞX$, bp¡“k, fpCV¹$k rhNf¡ Üpfp “½$u ’e¡g qL»$ds¡ sp. 30du dpQ®, 1998“p fp¡S> ‘y“: Mfuv$u g¡hp“p lsp. ÆApCApCkuA¡ ‘|fL$ kdS|>rs L$fpf 
L$fhp“u v$fMpõs L$fu R>¡, S>¡ dyS>b ÆApCApCkuA¡ D‘fp¡¼s i¡f ‘y“: Mfuv$hp“p “rl fl¡ A“¡ L„$‘“u kv$f i¡f ‘p¡sp“p fp¡L$pZp¡ sfuL¡$ ̂ pfZ L$fi¡. L„$‘“u A“¡ 
ÆApCApCku“p r“epdL$ d„X$mp¡A¡ ‘|fL$ kdS|>rs L$fpf L$fhp dpV$¡ k„drs Ap‘u R>¡ S>¡ dpV$¡“u v$fMpõs NyS>fps kfL$pfdp„ d„S|>fu dpV$¡ dp¡L$gu R>¡. D‘fp¡¼s “p¢^dp„ 
v$ip®h¡g ÆA¡kuA¡g“p bpL$u fl¡gp 25.45 gpM i¡f L„$‘“uA¡ My‰p bÅfdp„’u Mfuv$¡g R>¡.

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45
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*
2.07 AÞe rb“-Qpgy “pZpL$ue AõL$epdsp¡ (` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

spfZ hNf“u kÙf gpNsu
rk¼ep¡fuV$u qX$‘p¡TuV$p¡ 393.13 409.42
r“erds k„õ’pAp¡ ‘pk¡ ’p‘Zp¡ 1,43,294.20 79,482.90
A¡õ¾$p¡ MpspAp¡dp„ b¢L$ rkgL$ 80,197.74 78,722.42
AÞe  541.76 541.76

iL$d„v$ gpNsu :
r“erds k„õ’pAp¡ ‘pk¡ ’p‘Zp¡ 4,212.40 4,212.40
bpv$:  dpV$¡ Å¡NhpB (4,212.40) (4,212.40)r“b®msp “yL$kp“
Ly$g AÞe rb“-Qpgy “pZpL$ue AõL$epdsp¡ 2,24,426.83 1,59,156.50

2.07.01 dpB“ L$gp¡Tf Å¡NhpC A“¡ s¡“u kpd¡ ’p‘Zp¡“u rhNsp¡    

Ddfkf 7,811.48 1,336.35 1,279.36 7,868.47
fpS>‘pfX$u 3,845.20 - - 3,845.20
sX$L¡$ðf 9,273.29 321.40 1,097.25 8,497.44
dpsp“p¡ dY$ 14,719.27 234.80 2,145.70 12,808.37
cph“Nf 13,331.98 1,917.58 1,375.25 13,874.31
‘p“pÞ^°p¡  11,399.20 - - 11,399.20

ep¡S>“p“y„ “pd

Ddfkf 10,428.75 1,467.22 1,279.36 10,616.61
fpS>‘pfX$u 3,845.88 - - 3,845.88
sX$L¡$ðf 9,594.70 - 1,097.25 8,497.45
dpsp“p¡ dY$ 14,719.36 234.80 2,145.70 12,808.46
cph“Nf 13,794.09 1,940.69 1,375.25 14,359.53
‘p“pÞ^°p¡  9,600.00 - - 9,600.00

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

(` gpMdp„)    

ep¡S>“p“y„ “pd 

(` gpMdp„)    

2.06.01   “¥“u L$p¡g L„$‘“u rgrdV$¡X$ 50:50 “y„ L„$‘“u A“¡ ‘p¡ÞX$uQfu CÞX$õV²$ueg âdp¡i“ X¡$hg‘d¡ÞV$ CÞh¡õV$d¡ÞV$ L$p¡‘p£f¡i“ rgrdV$¡X$. (‘u‘X$uL$)“y„ k„ey¼s kplk 
R>¡. “¥“u L$p¡g L„$‘“u rg. A¡ cpfs kfL$pf“p L$p¡gkp d„Ópge“¡ Ap¡qfõkp fpÄedp„ “¥“u L$p¡g ågp¡L$ dm¡ s¡ dpV$¡ ̀  6,500 gpM“u b¢L$ bp„e^fu Ap‘u lsu. kv$f b¢L$ 
bp„e^fudp„’u ` 3,250 gpM“u fL$d L„$‘“u“u L$p¡‘p£f¡V$ bp„e^fu Üpfp kyfrns lsu A“¡ buÆ ` 3,250 gpM“u fL$d eyL$p¡ b¢L$“u b¢L$ bp„e^fu L¡$ S>¡“u ìehõ’p 
‘u‘X$uL¡$ L$fu lsu, s¡“p Üpfp kyfrns lsu. cpfs kfL$pf“p L$p¡gkp d„Ópge¡ s¡d“p sp. 27du qX$k¡çbf, 2012“p ‘Ó Üpfp “¥“u L$p¡g ågp¡L$“u apmhZu“u L¡$V$guL$ 
ifsp¡“u ‘|s®sp “ ’hp’u “¥“u L$p¡g L„$‘“u rgrdV$¡X¡$ Ap‘¡gu b¢L$ bp„e^fudp„’u 50 V$L$p A¡V$g¡ ̀  3,250 gpM“u dp„NZu L$fu lsu. L„$‘“uA¡ b¢L$ bp„e^fu“u dpNZu’u 
Ecu ’e¡gu s¡“u ̀  1,625 gpM“u S>hpbv$pfu Av$p L$fu R>¡ A“¡ s¡“¡ “¥“u L$p¡g L„$‘“u rgrdV$¡X$“¡ ‘¡iNu sfuL¡$$ rlkpbdp„ gu^u R>¡. “¥“u L$p¡g L„$‘“u rgrdV$¡X$“¡ Ap‘¡g 
‘¡iNudp„ ’e¡gp d|ëe OV$pX$p dpV$¡ Ly$g ̀  1,625 gpM (2021-22: ̀  1,625 gpM) “u fL$d“u Å¡NhpC L$fu lsu.

L„$‘“uA¡ L$p¡g ågp¡L$ d“õhu fus¡ fv$ L$fhp A“¡ b¢L$ bp„e^fu“u dpNZu L$fhp kpd¡ NyS>fps“u dp““ue hX$u Av$pgsdp„ õ‘¡rieg kuhug AfÆ apCg L$fu lsu. 
NyS>fps“u dp““ue Av$pgs kdn ‘X$sf ‘uV$ui“ v$frdep“ dp““ue khp£ÃQ Av$pgs¡ b^p L$p¡g ågp¡L$ fv$ L$ep® R>¡. s¡’u NyS>fps“u dp““ue hX$u Av$pgs kdn 
dpÓ ̀  1,625 gpM“u b¢L$ bp„e^fu“u dp„NZu L$fhp kpd¡ ‘uV$ui“ r“L$pg dpV$¡ ‘X$sf lsu. NyS>fps“u dp““ue hX$u Av$pgs¡ s¡“p 31du Sy>gpC, 2019“p Q|L$pv$p 
A“¡ Apv$¡i’u b¢L$ bp„e^fu qfaÞX$ (refund) d¡mhhp fpls dp„Nsu L„$‘“u“u AfÆ“p¡ AõhuL$pf L$ep£ R>¡.

Ap ØrôL$p¡Z’u L„$‘“uA¡ riô õdp¡g L$p¡T L$p¡V$®, Adv$phpv$ kdn, Ap‘¡gu ̀  1,625 gpM“u b¢L$ bp„e^fu“u hk|gps dpV$¡ qv$hp“u dyL$v$dp¡ ‘¡i L$f¡g R>¡. rkrhg L$p¡V$® 
kdn v$php¡ v$pMg L$ep® ‘R>u rkrhg âp¡rkS>f L$p¡X$, 1908“u L$gd 89 l¡W$m dÝeõ’u L$fhu S>ê$fu lsu. sv$_ºkpf, L$p¡V$£ sdpd ‘nL$pfp¡“¡ 27du ÅÞeyApfu, 2021“p 
fp¡S> dÝeõ’u âq¾$ep dpV$¡ lpS>f fl¡hp “p¡qV$k ‘pW$hu lsu. s¡d R>sp„, ÆA¡dX$uku rkhpe AÞe L$p¡CA¡ D‘fp¡¼s L$pe®hpludp„ lpS>fu Ap‘u “ lsu s¡’u dÝeõ’u“u 
L$pe®hplu r“óam Ål¡f L$fhpdp„ Aphu R>¡ A“¡ v$php¡ NyZhÑp“p Ap^pf¡ ky“phZu dpV$¡ õdp¡g L$p¡T L$p¡V$®, Adv$phpv$“p r“erds bp¡X®$dp„ sbv$ug L$fhpdp„ Apìep¡ R>¡. lh¡ 
Ap bpbs Q|L$pv$p dpV¡$ ‘X$sf R>¡.

hj® v$frdep“ 
DgV$ph¡gu 
Å¡NhpC 

rlkpbu Qp¡‘X$pdp„ 
31du dpQ®,2023 
ky^u“u Å¡NhpC

rlkpbu Qp¡‘X$pdp„ 
31du dpQ®,2022 
ky^u“u Å¡NhpC 

hj® v$frdep“ 
L$fhpdp„ Aph¡gu 

Å¡NhpC 

hj® v$frdep“ 
‘fs dm¡g fL$d

31du dpQ®, 2022“p 
fp¡S> A¡õ¾$p¡ Mpspdp„ 

S>dp L$fph¡g dy¿e fL$d 

hj® v$frdep“ 
S>dp L$fph¡g fL$d

 
 

31du dpQ®,2023“p 
fp¡S> A¡õ¾$p¡ Mpspdp„ 

S>dp L$fph¡g dy¿e fL$d 
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2.07.02  dpB“ L$gp¡Tf“u dpN®v$ri®L$pAp¡ (A¡dkuÆ) dyS>b Ap fL$d riX$eyëX$ b¢L$“p A¡õ¾$p¡ Mpspdp„ S>dp L$fphhu S>êfu R>¡. L„$‘“uA¡ s¡“u b^u S> R> rg‚pBV$“u 
MpZp¡ dpV$¡ A¡õ¾$p¡ MpspAp¡ Mp¡ëep R>¡ A“¡ fL$d S>dp L$fphu R>¡.

 ‘p“pÞ^°p¡ MpZdp„ 1,151 l¡¼V$f A“¡ 568 l¡¼V$f“p guT rhõspf R>¡. 1,151“p guT rhõspf“p k„v$c®dp„ dpB“ ¼gp¡Tf àgp““p dykØp dyS>b ’su 11,399.20 `

gpM“u Å¡NhpC kpd¡ L„$‘“uA¡ cpfs“p L$p¡g L„$V²$p¡gf“u Ap¡qak Üpfp õhuL$pf¡g NZsfu dyS>b A¡õ¾$p¡ Mpspdp„ dpV$¡ 9,600 gpM S>dp L$fpìep R>¡. dpC“ ¼gp¡Tf `

MpZ dpV$¡“u Å¡NhpC“u rlkpbu Qp¡‘X$pdp„ S>ê$fu Akf cpfs kfL$pf“p L$p¡gkp d„Ópge Üpfp kv$f MpZ“p dpC“ ¼gp¡Tf àgp““p¡ õhuL$pf ’ep bpv$ Ap‘hpdp„ 
Aphi¡.

568 l¡¼V$f“p guT rhõspf“p k„v$c®dp„, MpZ“p¡ Æh“L$pm dpQ®, 2007dp„ kdpá ’C Nep¡ lsp¡. rg‚pCV$ Msd ’C Nep¡ lp¡hp’u, s¡dp„ rg‚pCV$“y„ R>¡ëgy„ DÐ‘pv$“ 
dpQ®,2007dp„ L$fhpdp„ Apìey lsy„. s¡ R>¡ëgy„, dpC“ ¼gp¡Tf dpN®v$ri®L$pAp¡, 2009 L¡$ S>¡ 27du Ap¡Nô, 2009’u Adgdp„ Aphu s¡“p b¡ hj® L$fsp„ h^y kde ‘|h£ 
L$fhpdp„ Apìey„ lsy„. D‘fp¡¼s guT rhõspfdp„ MpZ b„^ L$fhp“u âh©rÑAp¡ ‘Z gNcN kdpá ’C NC R>¡.

A¡dkuÆdp„ r“^p®qfs v$fp¡A¡ A¡õ¾$p¡ Mpspdp„ MpZ b„^ L$fhp dpV$¡ c„X$p¡m S>dp L$fphhp“u L$gd lsu. ‘f„sy A¡dkuÆdp„ s¡d“¡ ‘|h®hs} spfuM’u gpNy L$fhp“u L$p¡C 
Å¡NhpC “ lsu. s¡’u 568 l¡¼V$f guT rhõspf“p k„v$c®dp„ A¡dkuÆ gpNy ‘X$su “’u. s¡’u 568 l¡¼V$f“p guT rhõspf“p k„v$c®dp„, A¡dkuÆ gpNy ‘X$su “’u. 
s¡’u, s¡“u Å¡NhpC L$fu “’u A“¡ S>dp L$fpìey “’u.

Ddfkf 9,031.38 1,397.37 - 10,428.75
fpS>‘pfX$u 3,845.88 - - 3,845.88
sX$L¡$ðf 8,309.09 1,285.61 - 9,594.70
dpsp“p¡ dY$ 14,495.76 223.60 - 14,719.36
cph“Nf 11,945.80 1,848.29 - 13,794.09
‘p“pÞ^°p¡  9,600.00 - - 9,600.00

Ddfkf 6,538.76 1,272.72 - 7,811.48
fpS>‘pfX$u 3,703.63 141.58 - 3,845.21
sX$L¡$ðf 8,003.00 1,270.30 - 9,273.30
dpsp“p¡ dY$ 14,495.62 223.65 - 14,719.27
cph“Nf 11,505.72 1,826.27 - 13,331.99
‘p“pÞ^°p¡  11,399.20 - - 11,399.20

2.07.03  sp„rÓL$ âdpZ‘Ó dyS>b L„$‘“uA¡ b^u ̂ p[ÐhL$ (Metallic-ferrous) (rb“-rg‚pCV$) MpZp¡ k„b„r^s MpZ àgp“ dyS>b MpspL$ue fus¡ A’hp blpf“u 
A¡S>ÞkuAp¡ Üpfp hj® v$frdep“ dpC“ ¼gp¡Tf“u âh©rÑAp¡ lp’ ^fu R>¡ A“¡ MQp® L$ep® R>¡ A“¡ cpfs kfL$pf“p Apv$¡i dyS>b -IBM (ApCbuA¡d) kÑphpmpAp¡ 
Üpfp ‘|s®spAp¡ QL$pkhpdp„ Aphu R>¡.

2.08 AÞe rb“-Qpgy rb“-“pZpL$ue AõL$epdsp¡

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

d|X$u AõL$epdsp¡“¡ gNsu ‘¡iNu 1,386.48 1,386.48
L$p¡ÞV²$p¼V$f“¡ ‘¡iNu 1,880.37 964.63
kfL$pfu kÑphpmpAp¡ ‘pk¡ bpL$u 4,142.36 4,128.98
L$‘pe¡g L$f (Å¡NhpB bpv$ Qp¡¿Mp¡) 61,166.31 43,277.98
Ly$g AÞe rb“-Qpgy rb“-“pZpL$ue AõL$epdsp¡ 68,575.52 49,758.07

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

(` gpMdp„)    

(` gpMdp„)    

ep¡S>“p“y„ “pd 
hj® v$frdep“ 

DgV$ph¡gu 
Å¡NhpC 

rlkpbu Qp¡‘X$pdp„ 
31du dpQ®,2022 
ky^u“u Å¡NhpC

rlkpbu Qp¡‘X$pdp„ 
31du dpQ®,2021 
ky^u“u Å¡NhpC 

hj® v$frdep“ 
L$fhpdp„ Aph¡gu 

Å¡NhpC 

ep¡S>“p“y„ “pd 
hj® v$frdep“ 
‘fs dm¡g

fL$d

31du dpQ®, 2021“p 
fp¡S> A¡õ¾$p¡ Mpspdp„ 

S>dp L$fph¡g dy¿e fL$d 

hj® v$frdep“ 
S>dp L$fph¡g 

fL$d

31du dpQ®,2022“p 
fp¡S> A¡õ¾$p¡ Mpspdp„ 

S>dp L$fph¡g dy¿e fL$d 
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2.09 õV$p¡L$ (` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

Qpgy (Current)

Mp¡v$¡g Mr“S> 7,300.76 6,300.29
s¥epf dpg 0.45 0.45
bmsZ“p¡ õV$p¡L$ 132.41 104.10
õV$p¡k® A“¡ õ‘¡k® 3,450.59 2,924.85
   10,884.21 9,329.69
bpv$ : rb“ h‘fpiu õV$p¡L$ dpV$¡“u Å¡NhpB (195.28) (358.24)
   10,688.93 8,971.45
R|>V$p Ap¡Åfp¡ 9.19 9.36
Ly$g õV$p¡L$ 10,698.12 8,980.81

2.10 h¡‘pfu g¡Zp„*

Qpgy (Current)
 h¡‘pfu  g¡Zp„ - spfZhpmp, kÙf gpNsp 916.90 880.30
 h¡‘pfu  g¡Zp„ - spfZ hNf“p, kÙf gpNsp 17,981.08 19,611.67
 h¡‘pfu g¡Zp„ - D^pf Ap‘hpdp„ “p¢^‘pÓ d|ëedp„ OV$pX$p¡ 127.08 97.27
   19,025.06 20,589.24
 bpv$ : “yL$kp“ dpV$¡“u Å¡NhpB (127.08) (97.27)
Ly$g h¡‘pfu g¡Zp„ 18,897.98 20,491.97

31du dpQ®,2023“p fp¡S>“y„ h¡‘pfu g¡Zp„ heh©rÙ ‘qfriô      

ìehlpf“u spfuM’u “uQ¡“p kdeNpmp dpV$¡ bpL$u

rhNs 6 dpk’u
Ap¡R>p

6 dpk’u 
1 hj®

1 ’u 2
hj®

2 ’u 3
hj®

3 hj®’u 
h^y

Ly$g

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - kÙf gpNsp 10,239.62 2,999.26 - 326.21 3,945.80 17,510.89

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ -
S>¡dp„ D^pf Ap‘hpdp„ “p¢^‘pÓ Å¡Mdp¡ h^pfp¡ R>¡. - - - - - -

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ -
D^pf Ap‘hpdp„ d|ëe OV$pX$p¡ - - - - - -

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - kÙf gpNsp 287.91 - 82.65 81.50 935.03 1,387.09

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - S>¡dp„ D^pf Ap‘hpdp„
“p¢^‘pÓ Å¡Md h^pfp¡ R>¡. - - - - - -

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ -

D^pf Ap‘hpdp„ d|ëe OV$pX$p¡ - - - - 127.08 127.08

Ly$g  10,527.53 2,999.26 82.65 407.71 5,007.91 19,025.06

bpv$: “yL$kp“ dpV¡$“u Å¡NhpC      (127.08)

Qp¡¿Mp h¡‘pfu g¡Zp„  18,897.98      

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.10.01  L„$‘“u“u ApQpfk„rlsp“p A“y‘pg“ dpV$¡ L„$‘“u“u r“epdL$p¡ A“¡ AÞe Ap¡qakfp¡A¡ Ap‘¡gp A¡L$fpf“pdp“¡ Ýep“dp„ g¡sp, L„$‘“u“p r“epdL$p¡ A“¡ 
Ar^L$pfuAp¡ ‘pk¡’u ìer¼sNs A’hp AÞe L$p¡C ìer¼s kp’¡ k„ey¼s fus¡ L$p¡C h¡‘pfu g¡Zp„ bpL$u “’u L¡$ ‘¡Y$uAp¡ A’hp Mp“Nu L„$‘“uAp¡ S>¡dp„ L$p¡C r“epdL$ 
cpNuv$pf, r“epdL$ A’hp kæe lp¡e s¡“u ‘pk¡ L$p¡C h¡‘pfu g¡Zp„ bpL$u “’u.

(` gpMdp„)    

d|ëep„L$““u ‘Ý^rs: Sy>Ap¡ “p¢^ “„.1(A¡“) dpgkpdp““p¡ õV$p¡L$ D‘f“p rlkpbu ‘Ý^rs“p dlÐh“p “ursrhjeL$ rkÝ^p„sp¡
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31du dpQ®,2022“p fp¡S>“y„ h¡‘pfu g¡Zp„ heh©rÙ ‘qfriô      

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - kÙf gpNsp 10,878.50 72.67 326.21 - 5,220.52 16,497.90

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ -
S>¡dp„ D^pf Ap‘hpdp„ “p¢^‘pÓ Å¡Mdp¡ h^pfp¡ R>¡. - - - - - -

rb“ rhhpv$põ‘v$ h¡‘pfu g¡Zp„ -
D^pf Ap‘hpdp„ d|ëe OV$pX$p¡ - - - - - -

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - kÙf gpNsp 2,264.21 713.33 81.50 185.71 749.32 3,994.07

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ - S>¡dp„ D^pf Ap‘hpdp„
“p¢^‘pÓ Å¡Md h^pfp¡ R>¡. - - - - - -

rhhpv$põ‘v$ h¡‘pfu g¡Zp„ -
D^pf Ap‘hpdp„ d|ëe OV$pX$p¡ - - - - 97.27 97.27

Ly$g  13,142.71 786.00 407.71 185.71 6,067.11 20,589.24

bpv$: “yL$kp“ dpV¡$“u Å¡NhpC      (97.27)

Qp¡¿Mp h¡‘pfu g¡Zp„ 20,491.97      

2.11A¡ fp¡L$X$ A“¡ fp¡L$X$ kdL$n
(A¡) b¢L$p¡ ‘pk¡ rkgL$ :
     Qpgy Mpspdp„ 1,507.44 1,398.70
     Akg dyv$s 3 dpk’u Ap¡R>u lp¡e s¡hu bp„^u dyv$sdp„ ’p‘Z - 65.00

(bu) “pZpL$ue k„õ’pAp¡ ‘pk¡ bpL$u$ :
        “pZpL$ue k„õ’pAp¡ ‘pk¡ ’p‘Z 3,600.00 2,800.00

(ku) fp¡L$X$ lp’ D‘f - -

Ly$g fp¡L$X$ A“¡ fp¡L$X$ kdL$n 5,107.44 4,263.70

2.11bu AÞe b¢L$ rkgL$
b¢L$p¡ ‘pk¡’u DØuô (Earmarked) rkgL$ : 
 “l] Q|L$hpe¡g qX$rhX$ÞX$ Mpspdp„ 118.64 117.42
bp„^u dyv$s“u ’p‘Z :      
 Akg dyv$s 3 dpk’u Ap¡R>u lp¡e s¡hu bp„^u dyv$sdp„ ’p‘Z 2,240.25 2,361.25
 DR>u“p “pZp„ (Ap¡hfX²$pãV khgs) kpd¡ rk¼eyqfV$u 2,316.38 2,210.08
 bp„e^fu kpd¡ rk¼ep¡qfV$u 0.23 0.23
 AÞe hQ“bÙsp kpd¡ rk¼ep¡qfV$u 24.92 24.92
 iL$d„v$ ’p‘Z 374.00 374.00
   5,074.42 5,087.90
bpv$ : r“b®msp “yL$kp“ dpV$¡ Å¡NhpB (374.00) (374.00)
fp¡L$X$ A“¡ fp¡L$X$ kdL$n rkhpe Ly$g b¢L$ rkgL$ 4,700.42 4,713.90
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ìehlpf“u spfuM’u “uQ¡“p kdeNpmp dpV$¡ bpL$u

rhNs 6 dpk’u
Ap¡R>p

6 dpk’u 
1 hj®

1 ’u 2
hj®

2 ’u 3
hj®

3 hj®’u 
h^y

Ly$g

(` gpMdp„)    

*2.11 fp¡L$X$ A“¡ AÞe b¢L$ rkgL$

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„)    

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.11.01 AÞe b¢L$ rkgL$dp„ “rl Q|L$hpe¡g qX$rhX$ÞX$, DR>u“p “pZp„ (Ap¡hfX²$pãV$ khgs) “u rk¼eyqfV$u dpV$¡ bp„^u dyv$s“u ’p‘Z, bp„e^fu kpd¡ rk¼ep¡qfV$u 
A“¡ AÞe hQ“bÝ^sp kpd¡ rk¼ep¡qfV$u dpV$¡“u dyv$s“u ’p‘Zp¡“p¡ A„Ly$ris b¢L$ b¡g¡Þkdp„ kdph¡i ’pe R>¡.

S>du““p l½$ A„N¡ “p hp„^p“y„ âdpZ‘Ó “ dmhp“¡ L$pfZ¡ lX$pv$ Mps¡“p¡ rkd¡ÞV$ àgpÞV$ S>¡ ANpD h¡Qhpdp„ Apìep¡ lsp¡ s¡ A„N¡“p¡ h¡QpZ v$õsph¡S> ’ep¡ “’u A“¡ 
Mfuv$“pf ‘pk¡’u h¡QpZ v$õsph¡S> ’sp„ 24.92 gpM (31du dpQ®, 2022:  24.92 gpM) dmhp“p bpL$u lsp. kv$f fL$d ‘nL$pf¡ v$p„sp L$p¡V$® kdn S>dp L$fphu R>¡  ̀ `

A“¡ bv$gpdp„ kv$f L$p¡V$£ Ap fL$d fpô$²ueL©$s b¢L$dp„ v$p„sp L$p¡V$®“u sfa¡Zdp„ L$bÅ lL$ (Lion) fpMu, bp„^u dyv$s“u ’p‘Zdp„ fpMhp dpV$¡ L„$‘“u“¡ Apv$¡i Apàep¡ R>¡. s¡ 
dyS>b L„$‘“uA¡ kv$f fL$d eyr“e“ b¢L$ Ap¡a C[ÞX$ep, h”p‘yf ipMp, Adv$phpv$dp„ d|L$u R>¡.
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2.12 
*

Qpgy r^fpZp¡ (` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

L$d®QpfuAp¡“¡ Of bp„^L$pd dpV$¡ ‘¡iNuAp¡ 
 spfZ hNf“p, kÝ^f gpNsp 70.46 71.68
L$d®QpfuAp¡“¡ AÞe r^fpZp¡ A“¡ ‘¡iNuAp¡
 spfZ hNf“p, kÝ^f gpNsp 229.12 226.83
k„b„r^s ‘nL$pfp¡“¡ AÞe r^fpZp¡ A“¡ ‘¡iNuAp¡
 spfZ hNf“p, kÝ^f gpNsp - 4.44
 D^pf Ap‘hpdp„ d|ëe OV$pX$p¡  3.00 3.00
 bpv$: “yL$kp“ dpV$¡“u Å¡NhpB (3.00) (3.00)
Ly$g Qpgy r^fpZp¡ 299.58 302.95

*
2.13 AÞe Qpgy “pZpL$ue AõL$epdsp¡

spfZ hNf“u, kÝ^f gpNsu
r“erds k„õ’pAp¡ A“¡ b¢L$p¡ ‘pk¡ ’p‘Zp¡ 1,39,367.12 1,11,850.00
AÞe“¡ ‘¡iNu (A¡dAp¡ApBA¡g kp’¡ fQp“pfp k|rQs S>¡huku“¡) 875.18 829.88
AÞe  1,369.00 718.14
Ly$g AÞe Qpgy “pZpL$ue AõL$epdsp¡ 1,41,611.30 1,13,398.02

2.14 AÞe Qpgy rb“-“pZpL$ue AõL$epdsp¡

kfL$pfu kÑphpmpAp¡ ‘pk¡ bpL$u 15,753.22 10,703.80
ANpD“p QyL$h¡gp MQp® 3,768.43 1,874.98
L$d®QpfuAp¡/h¡‘pfuAp¡/L$p¡ÞV²$p¼V$fp¡“¡ ‘¡iNuAp¡ 1,025.71 984.37
Ly$g AÞe Qpgy rb“-“pZpL$ue AõL$epdsp¡ 20,547.36 13,563.15

2.15 h¡QpZ dpV$¡ ^pfZ L$f¡gu hN}L©$s L$f¡g AõL$epdsp¡ 

e„Óp¡ A“¡ D‘L$fZp¡ 4.02 4.02
ar“®Qf A“¡ qa¼Qk® 0.09 0.09
hpl“p¡  0.14 0.49
Ap¡qak D‘L$fZp¡ 0.42 0.36
h¡QpZ dpV$¡ ^pfZ L$f¡gu hN}L©$s L$f¡g Ly$g AõL$epdsp¡ 4.67 4.95

2.15.01 Al¡hpg“p kdeNpmpdp„ h¡QpZ dpV$¡ ̂ pfZ L$f¡gu hN}L©$s L$f¡gu AõL$epdsp¡, s¡d“¡ S>¡ spfuM¡ Apd hN}L©$s L$fu lsu  Ðepf“p ̂ pfZ L$f¡gp d|ëe¡ dp‘hpdp„ 
Aphu lsu L¡$ S>¡ s¡“p h¡QpZ A„N¡“p MQ® bpv$“p hpS>bu d|ëe S>¡V$gu R>¡. ‘qfZpd¡, Aphu AõL$epdsp¡ D‘f r“b®msp “yL$kp““u Ap¡mM (Identified) L$fu “ lsu. 
Aphu AõL$epdsp¡“p d|ëedp„ S>¡ spfuM¡ s¡ h¡QpZ dpV$¡ ̂ pfZ L$f¡gu iê$Apsdp„ hN}L©$s L$fu lsu, Ðepf bpv$ Aphu AõL$epdsp¡“p d|ëedp„ L$p¡C dlÐh“p¡ a¡fapf ’ep¡ 
“’u.
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* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.13.01  L„$‘“uA¡ d¡, 2015dp„ õV$p¡“ qfkQ® apDÞX¡$i““¡ s¡“p v$f¡L$ ̀ 10“p 3.75 gpM i¡f õhuL$pfhp ̀ 37.50 gpM“u fL$d Q|L$hu lsu S>¡ D‘f "AÞe'“p d’pmp 
l¡W$m kdprhô R>¡. Å¡ L¡$, L„$‘“u“¡ lSy> ky^u L$p¡C i¡f kv$f L„$‘“u Üpfp apmhhpdp„ Apìep “’u A“¡ õV$p¡“ qfkQ® apDÞX¡$i“ b„^ L$fhp“p¡ r“Z®e g¡hpep¡ R>¡. i¡f 
AfÆ“p “pZp„ A“¡ AÞe g¡Zp„, Å¡ L$p¡C lp¡e sp¡, s¡ dþep bpv$ S>ê$fu lhpgp rlkpbdp„ L$fhpdp„ Aphi¡.

2.13.02  L$pdNufu“p agL$“¡ rhõspfhp A“¡ L$pdNufu dpV$¡ apmhhpdp„ Aph¡gp rhõspfdp„ Mr“S> k„kp^“p¡“y„ k„ip¡^“ L$fhp 1gu Ap¡¼V$p¡bf,2019“p fp¡S> L„$‘“u 
A“¡ A¡dAp¡ApBA¡g rg. hÃQ¡ d¡dp¡f¡ÞX$d Ap¡a A¡kp¡rke¡i“ Adgu bÞey R>¡.

c|Nc® S>m k„b„r^s, c|Nc®-sp„rÓL$ A“¡ AÞe k„b„r^s h¥opr“L$ Aæepk âNrsdp„ R>¡. Å¡ ep¡S>“p k„Nu“ S>Zpe sp¡, ÆA¡dX$uku A“¡ A¡dAp¡ApBA¡g hÃQ¡ 
A“y¾$d¡ 49%  A“¡ 51% “p i¡flp¡ëX$]N’u k„ey¼s kplk L„$‘“u (S>¡huku)“u fQ“p L$fhpdp„ Aphi¡. Å¡ S>¡huku“u fQ“p ’i¡ sp¡ S>¡huku“u fQ“p ‘l¡gp L$fhpdp„ 
Aph¡gp MQ®“¡ s¡d“p S>¡hukudp„ fp¡L$pZ sfuL¡$ NZhpdp„ Aphi¡. Aphy„ ê$‘p„sfZ Ar“rZ®s fl¡ Ðep„ ky^u, k„ip¡^““p¡ MQ® A¡dAp¡ApBA¡g A“¡ ÆA¡dX$ukudp„ kfM¡ 
rlõk¡ hl¡Qpi¡. L„$‘“u“p s¡dp apmp¡ D‘f "AÞe“¡ ‘¡iNu'“p d’pmp l¡W$m v$ip®hpep¡ R>¡.
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2.16   Br¼hV$u i¡f d|X$u (` gpMdp„)    

rhNs
31du dpQ® 2023“p fp¡S> 31du dpQ® 2022“p fp¡S>

Ar^L©$s
C[¼hV$u i¡f v$f¡L$ `2“p¡  74,50,00,000 14,900.00 74,50,00,000 14,900.00
â¡afÞk i¡f v$f¡L$ `100“p¡ 1,00,000 100.00 1,00,000 100.00
    15,000.00  15,000.00
blpf ‘pX¡$g, õhuL$pf¡g A“¡ cf‘pC ’e¡g
C[¼hV$u i¡f v$f¡L$ `2“p¡ (‘|f¡‘|fp¡ cf‘pC ’e¡g) 31,80,00,000 6,360.00 31,80,00,000 6,360.00
Ly$g C[¼hV$u i¡f d|X$u 31,80,00,000 6,360.00 31,80,00,000 6,360.00

2.16.03  L„$‘“udp ‘ V$L$p’u h^y Br¼hV$u i¡f ^fph“pf i¡flp¡ëX$fp¡“u rhNs

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

Br¼hV$u i¡f“u k„¿ep
NyS>fps kfL$pf 23,53,20,000 23,53,20,000

Br¼hV$u i¡f^pfZ V$L$pdp„
NyS>fps kfL$pf 74.00% 74.00%

i¡f“u k„¿ep fL$d i¡f“u k„¿ep fL$d

2.16.01 bpL$u fl¡g i¡f“u k„¿ep“y„ d¡mhÏ„ “uQ¡ dyS>b R>¡:

rhNs

31du dpQ® 2023“p fp¡S>
C[¼hV$u i¡f v$f¡L$ `2“p¡ 

31du dpQ® 2022“p fp¡S>
C[¼hV$u i¡f v$f¡L$ `2“p¡ 

kdeNpmp“u iê$Apsdp„ bpL$u fl¡g i¡f“u k„¿ep 31,80,00,000 6,360.00 31,80,00,000 6,360.00 

Dd¡fp¡ : hj® v$frdep“ blpf ‘pX¡$gp i¡f - - - - 

bpv$ : kdeNpmp v$frdep“ a¡fapf - - - - 

kdeNpmp“¡ A„s¡ bpL$u fl¡g i¡f“u k„¿ep 31,80,00,000 6,360.00 31,80,00,000 6,360.00 

2.16.04 âep¡S>L$p¡“p i¡f^pfZ“u rhNs*

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

Br¼hV$u i¡f“u k„¿ep
NyS>fps kfL$pf 23,53,20,000 23,53,20,000

Br¼hV$u i¡f^pfZ V$L$pdp„
NyS>fps kfL$pf 74.00% 74.00%

hj® v$frdep“ a¡fapf V$L$pdp„ 0.00% 0.00%
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L„$‘“u ‘pk¡ A¡L$ S> î¡Zu (Class) “p i¡f v$uW$ 2 “y„ v$pi®r“L$ d|ëe ̂ fphsp Cr¼hV$u i¡f R>¡. Cr¼hV$u i¡f“p v$f¡L$ lp¡ëX$f“¡ i¡f v$uW$ A¡L$ ds“p¡ Ar^L$pf R>¡. L„$‘“u `

qX$rhX$ÞX$ cpfsue ê$r‘epdp„ Ål¡f L$f¡ R>¡ A“¡ Q|L$h¡ R>¡. r“epdL$ d„X$m¡ k|rQs L$f¡g qX$rhX$ÞX$ ApNpdu hprj®L$ kpdpÞe kcpdp„ i¡flp¡ëX$fp¡“u d„S|>fu“¡ Ap^u“ 

R>¡.

“pZpL$ue hj® 2021-22 dpV$¡ i¡f v$uW$ 4.30“y„ qX$rhX$ÞX$ k|rQs A“¡ d„S|>f ’ey„ lsy„. 31du dpQ®, 2023“p fp¡S> ‘|fp ’sp„ hj® v$frdep“ s¡ Cr¼hV$u `

i¡flp¡ëX$fp¡“¡ hl¢QZu sfuL¡$ NZsfudp„ g¡hpey„ lsy„ (31du dpQ®, 2022 : i¡f v$uW$ 0.20)`

Å¡ L„$‘“u aX$Qpdp„ S>hp“p¡ b“ph b“¡ sp¡, Cr¼hV$u i¡f“p lp¡ëX$fp¡“¡ L„$‘“u“u bpL$u fl¡su AõL$epdsp¡ d¡mhhp“p¡ l½$ fl¡i¡. hl¢QZu i¡flp¡ëX$fp¡A¡ ^pfZ 

L$f¡gu Cr¼hV$u i¡f“u k„¿ep“p âdpZdp„ ’i¡.

2.16.02   Cr¼hV$u i¡fp¡ kp’¡ k„g‚ lL$L$p¡, ‘k„v$NuAp¡ A“¡ A„Ly$ip¡

* Al] âep¡S>L$p¡ A¡V$g¡ L„$‘“u ^pfp,2013dp„ ìep¿epres âep¡S>L$

i¡f“u k„¿ep fL$d i¡f“u k„¿ep fL$d

(` gpMdp„)    
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(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

kpdpÞe A“pds 2,73,741.72 2,73,741.72
Åmhu fpM¡gu L$dpZu 2,64,890.20 1,56,127.19

OCI Üpfp B[¼hV$u fp¡L$pZ 34,836.19 45,930.12
Ly$g AÞe Br¼hV$u 5,73,468.11 4,75,799.03

Åmhu fpM¡gu L$dpZu
DOX$su bpL$u 1,56,127.19 1,10,030.79
ANpD“p kdeNpmp“p lhpgp - 1,391.78
iê$Aps“u ‘y“:v$ip®h¡g bpL$u 1,56,127.19 1,11,422.57
Dd¡fp¡:
kdeNpmp v$frdep“ “ap¡ 1,21,573.46 44,590.17
fp¡S>Npf ‘R>u“p gpc“u S>hpbv$pfu“u ‘y“:dp‘Zu, L$f bpv$ Qp¡¿Mu 863.55 750.45
bpv$:
Br¼hV$u qX$rhX$ÞX$ (13,674.00) (636.00)
ApMf“u bpL$u 2,64,890.20 1,56,127.19

FVTOCI Br¼hV$u kp^“p¡
EOX$su bpL$u 45,930.12 16,548.65
FVTOCI Br¼hV$u kp^“p¡“p hpS>bu d|ëedp„ h^pfp¡/(OV$pX$p¡) (10,788.25) 29,577.54
Qp¡¿Mp hpS>bu d|ëe“p gpc A’hp “yL$kp“ ‘f AphL$h¡fp¡ (305.68) (196.07)
ApMf“u bpL$u 34,836.19 45,930.12

2.17.02  L„$‘“uA¡ L¡$V$guL$ Br¼hV$u Ådu“NufuAp¡“p fp¡L$pZp¡“p hpS>bu d|ëedp„ a¡fapfp¡ AÞe kdph¡iL$ AphL$dp„ NZhp“y„ ‘k„v$ L$ey¯ R>¡. Ap a¡fapfp¡ “rl 
L$dpe¡g gpc/ (“yL$kp“) v$ip®hsu A“pdsdp„ k„rQs ’pe R>¡.

2.17 AÞe Br¼hV$u 

kpdpÞe A“pds
DOX$su bpL$u 2,73,741.72 2,73,741.72
Dd¡fp¡ / (bpv$) (Åmhu fpM¡gu L$dpZu) dp„’u/dp„ V²$pÞkaf L$ep® - -
ApMf“u bpL$u 2,73,741.72 2,73,741.72

guT S>hpbv$pfu 48.71 27.01
Ly$g rb“-Qpgy guT S>hpbv$pfuAp¡ 48.71 27.01

*
2.18 A¡ AÞe rb“-Qpgy “pZpL$ue S>hpbv$pfuAp¡
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(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

2.17.01  L„$‘“u s¡“p Br¼hV$u i¡flp¡ëX$fp¡“¡ qX$rhX$ÞX$ sfuL¡$ L¡$V$gu fL$d hl¢Qu iL¡$ s¡ L„$‘“u ̂ pfp, 2013“u S>ê$qfepsp¡“¡ Ýep“dp„ fpMu “½$u L$fhpdp„ Aph¡ 
R>¡. Apd D‘f Al¡hpgdp„ v$ip®h¡g fL$dp¡ k„‘|Z®‘Z¡ hl¢QZu‘pÓ “’u.

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45
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2.19 rb“-Qpgy Å¡NhpBAp¡

dpB“ ¼gp¡Tf dpV$¡“u Å¡NhpB 47,349.64 45,357.97
rhõ’pr‘s S>hpbv$pfuAp¡“u Å¡NhpB 2,977.59 2,755.76
õV²$u‘]N âh©rÑ kdpep¡S>“ 2,439.45 5,205.99
   52,766.68 53,319.72
fÅ“p ‘Npf dpV$¡“u Å¡NhpC 3,411.42 3,803.84
Ly$g rb“-Qpgy Å¡NhpBAp¡ 56,178.10 57,123.56

*
2.18bu AÞe rb“-Qpgy “pZpL$ue S>hpbv$pfuAp¡

rk¼ep¡qfV$u A“¡ AÞe qX$‘p¡TuV$p¡“u S>hpbv$pfu 296.36 211.12
Ly$g AÞe rb“-Qpgy “pZpL$ue S>hpbv$pfu 296.36 211.12

2.19.01 Å¡NhpBAp¡dp„ l¡fa¡f (Qpgy/rb“-Qpgy krls) 

rhNs

1gu A¡râg,2022“p fp¡S> 5,205.99 45,357.97 2,755.76 53,319.72
Dd¡fp¡ : hmsf“y„ kdpá “ ’hy„ (unwinding of discount) - - 221.83 221.83
Dd¡fp¡ : hj® v$frdep“ Ecu L$f¡gu Å¡NhpB - 3,810.13 - 3,810.13
bpv$ : b„^ ’hp ApNm h^su MpZ D‘f L$f¡g MQ®  - (1,818.46) - (1,818.46)
bpv$ : [õV²$t‘N âh©rÑ ‘f ’e¡g MQ® (2,766.54)   (2,766.54)
31du dpQ®, 2023“p fp¡S> 2,439.45 47,349.64 2,977.59 52,766.68

õV²$u‘]N
âh©rÑ

kdpep¡S>“
Ly$g

dpC“
¼gp¡Tf“u
Å¡NhpB

rhõ’pr‘s
L$fpf b„^“p¡“u

Å¡NhpB

1gu A¡râg,2021“p fp¡S> (4,705.72) 45,209.53 2,548.59 43,052.40
Dd¡fp¡ : hmsf“y„ kdpá “ ’hy„ (unwinding of discount) - - 207.16 207.16
Dd¡fp¡ : hj® v$frdep“ Ecu L$f¡gu Å¡NhpB 9,911.71 4,734.51 - 14,646.22
bpv$ : b„^ ’hp ApNm h^su MpZ D‘f L$f¡g MQ®  - (4,586.07) - (4,586.07)
31du dpQ®, 2022“p fp¡S> 5,205.99 45,357.97 2,755.76 53,319.72
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(` gpMdp„)    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.18 bu.01  dp¡V$p cpN“u dm¡g rk¼eyqfV$u qX$‘p¡TuV$p¡ dpV$¡ s¡“u ÅhL$ (outflow)“p¡ kde s¡ A„sN®s (underlying) L$fpf“p ‘qfZpd D‘f Ap^pqfs 

lp¡hp’u Ar“ròs lp¡e R>¡. Apd s¡“p D‘f hV$ph NÎep¡ “’u L$pfZL¡$, s¡“y„ hs®dp“ d|ëe A’®‘|Z® dprlsu Ap‘i¡ “rl, kfh¥ep ‘R>u“u spfuM¡ L$fpf“p 

‘qfZpdp¡ A„N¡ A“ydp“p¡ L$fhp“y„ i¼e lp¡e A¡hy„ hluhV$ dp“su “’u.

(` gpMdp„)    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

(` gpMdp„)    

(` gpMdp„)    

rhNs
õV²$u‘]N
âh©rÑ

kdpep¡S>“
Ly$g

dpC“
¼gp¡Tf“u
Å¡NhpB

rhõ’pr‘s
L$fpf b„^“p¡“u

Å¡NhpB

2.19.02  cpfs kfL$pf“p L$p¡gkp d„Ópge¡ dpCÞk ¼gp¡Tf àgp“ b“phhp dpV$¡ blpf ‘pX¡$gu dpN®v$ri®L$pAp¡ dyS>b AÐepf ky^u L„$‘“uA¡ dpCÞk ¼gp¡Tf 
MQ® ‘¡V$¡ `58,292.99 gpM (31du dpQ®, 2022: `60,380.42 gpM) “u Å¡NhpC L$fu R>¡ A“¡ L„$‘“uA¡ d„S|>f L$f¡g, ky‘fs L$f¡g, b“ph¡g dpC“ 
¼gp¡Tf àgp““¡ Ýep“dp„ fpMu dpC“ ¼gp¡Tf MQ® ‘¡V$¡ ¾$rdL$ `10,943.35 gpM (31du dpQ®, 2022: `15,022.46 gpM)“p¡ lSy> ky^u MQ® L$f¡g R>¡. 
v$frdep“, cpfs kfL$pf“p L$p¡gkp r“e„ÓL$ Üpfp A¡õ¾$p¡ Mpspdp„’u cf‘pC fL$d ‘fs dmsp DgMh¡gp¡ MQ® ̀ 5,897.56 gpM.
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rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡
Okpfp“p L$pfZ¡ 18,377.91 19,307.96
“pZpL$ue AõL$epdsp¡ FVTOCI ’u dp‘¡g 278.09 -
Ly$g rhg„rbs L$fh¡fp S>hpbv$pfuAp¡ (A¡) 18,656.00 19,307.96

rhg„rbs L$fh¡fp AõL$epdsp¡
AphL$h¡fp ^pfp“u L$gd 43 (bu) l¡W$m bpv$ dmhp‘pÓ “ lp¡hp“¡ L$pfZ¡ (12,597.82) (12,891.28)
rhõ’pr‘s b„^“L$pfL$ L$fpf (Qp¡¿Mp) (541.07) (472.26)
L$pe®L$pfu A“¡ r“cph MQp® ku^u f¡Mpdp„ L$ep® (329.03) (815.23)
AÞe kde A„N¡“p saphsp¡“p L$pfZ¡ (116.57) (182.76)
“pZpL$ue AõL$epdsp¡ FVTOCI ’u dp‘¡g - (27.59)
Ly$g rhg„rbs L$fh¡fp AõL$epdsp¡ (bu) (13,584.49) (14,389.12)
Qp¡¿Mu rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡/ (AõL$epdsp¡) (A¡-bu) 5,071.46 4,918.84

rhNs

2.20.01 rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡ (AõL$epdsp¡) (Qp¡¿Mu)dp„ l¡fa¡f

Okpfp“p 
L$pfZ¡

1gu A¡râg,2021“p fp¡S>   12,504.50 (223.66) (19,112.97) (472.26) (957.98) (331.67) (8,594.04)

D^pep® /(S>dp L$ep®)

-“ap A’hp “yL$kp““¡  6,803.46 - 5,818.59 - 142.75 148.91 12,913.71

-AÞe kdph¡iL$ AphL$“¡   - 196.07 403.10 - - - 599.17

1gu A¡râg,2022“p fp¡S>   19,307.96 (27.59) (12,891.28) (472.26) (815.23) (182.76) 4,918.84

D^pep® /(S>dp L$ep®)

-“ap A’hp “yL$kp““¡  (930.05) - 2.99 (68.81) 486.20 66.19 (443.48)

-AÞe kdph¡iL$ AphL$“¡   - 305.68 290.47 - - - 596.15

31du dpQ®,2023“p fp¡S>  18,377.91 278.09 (12,597.82) (541.07) (329.03) (116.57) 5,071.46

“pZpL$ue 
AõL$epdsp¡ 
FVTOCI’u

dp‘¡g

AphL$hf¡ p 
^pfp“u L$gd 
43bu lW¡ $m 

bpv$ dmhp‘pÓ 
“ lph¡ p“ ¡ L$pfZ¡

rhõ’pr‘s 
b„^“L$pfL$

L$fpf 
(Qp¡¿Mp)

L$pe®L$pfu A“¡ 
r“cph MQ® 
ku^u f¡Mpdp„ 

L$ep®

AÞe kde 
A„N¡“p

saphsp¡“¡ 
L$pfZ¡

Qp¡¿Mu 
rhg„rbs 
L$fh¡fp“u 

S>hpbv$pfuAp¡
(AõL$epdsp¡)

2.2 .02 0 kf¡fpi AkfL$pfL$ L$fh¡fp“p v$f A“¡ gpNy ‘X$sp L$fh¡fp“p v$f“y„ d¡mhÏ„ :

2022-23 2021-22

AphL$h¡fp MQ® ‘l¡gp“p¡ rlkpbu “ap¡ 1,65,799.02 77,616.05

cpfsue L$fh¡fp“p 25.17 % (2021-22: 25.17%)“p v$f¡ L$fh¡fp¡  41,731.61 19,535.96

L$fh¡fp‘pÓ AphL$“u NZsfu L$fhpdp„ bpv$ “ ’B iL¡$ s¡hu fL$dp¡ (L$f‘pÓ) “u L$fh¡fp D‘f Akf :

“hu L$fh¡fp ìehõ’p A‘“phhp’u L$f dyr¼s rh‘e®e L$fsp L$fh¡fpdp„ Qp¡¿Mp¡ ^V$pX$p¡ - 13,423.07

L$fh¡fp‘pÓ “ap¡ “½$u L$fhpdp„ bpv$ “ dm¡ s¡hp MQ®“u Akf 590.15 207.10

ANpD“p kdeNpmp“u c|gp¡“u L$fh¡fp D‘f Akf (Qp¡¿Mu) - (1,030.14)

AÞe  483.90 362.13

ANpD“p hjp£“u Ap¡R>u Å¡NhpC dpV$¡“p kdpep¡S>“ 1,663.99 675.96

AphL$h¡fp“p 26.82 % (2021-22 : 42.74%) “p AkfL$pfL$ v$f¡ AphL$h¡fp MQ® 44,469.65 33,174.08

2.20.03 AÞe kdph¡iL$ AphL$ (OCI)“u bpbsp¡

rhg„rbs L$fh¡fp k„b„^u hj® v$frdep“ OCIdp„ NZsfudp„ gu^¡g bpbsp¡
FVTOCI Br¼hV$u Ådu“NufuAp¡ D‘f “rl L$dpe¡g (gpc)/“yL$kp“ (305.68) (196.07)
ìep¿epres gpc ep¡S>“pAp¡“u ‘y“:dp‘Zu D‘f Qp¡¿My “yL$kp“/(gpc) (290.47) (403.10)
OCI ‘f D^pf¡g AphL$h¡fp¡ (596.15) (599.17)

2022-23 2021-22

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

2.20  rhg„rbs L$fh¡fp“u S>hpbv$pfuAp¡ (Qp¡¿Mu)
rhg„rbs L$fh¡fp “uQ¡“p k„b„^u R>¡:

(` gpMdp„)    

(` gpMdp„)    

rhNs

(` gpMdp„)    

rhNs
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2.21  AÞe rb“-Qpgy rb“-“pZpL$ue S>hpbv$pfuAp¡

rhg„rbs L$pdNufu A“¡ r“cph S>hpbv$pfu A“¡ AÞe 1,284.19 1,531.07
Ly$g AÞe rb“-Qpgy rb“-“pZpL$ue S>hpbv$pfuAp¡ 1,284.19 1,531.07

guT S>hpbv$pfu 0.77 28.18
Ly$g Qpgy guT S>hpbv$pfuAp¡ 0.77 28.18

*2.22A¡ Qpgy guT S>hpbv$pfuAp¡

*2.22bu  h¡‘pfu Q|L$hZp

(1) A¡d A¡k A¡d B - - - - -
(2) AÞe  17,643.21 406.27 3.40 730.83 18,783.71
(3) rhhpv$põ‘v$ dp„NZp- A¡dA¡kA¡dB - - - - -
(4) rhhpv$põ‘v$ dp„NZp-AÞe 920.03 403.45 224.57 - 1,548.05
Ly$g 18,563.24 809.72 227.97 730.83 20,331.76

31du dpQ®,2023“p fp¡S>“y„ h¡‘pfu Q|L$hZp heh©rÙ ‘qfriô      

Q|L$hZp“u r“es spfuM’u “uQ¡“p kdeNpmp dpV$¡ bpL$u

1 hj®’u 
Ap¡R>p

1 ’u 2
hj®

2 ’u 3 
hj®

3 hj®’u 
h^y

Ly$g

(1) A¡d A¡k A¡d B - - - - -
(2) AÞe  18,932.49 100.27 10.12 703.13 19,746.01
(3) rhhpv$põ‘v$ dp„NZp- A¡dA¡kA¡dB - - - - -
(4) rhhpv$põ‘v$ dp„NZp-AÞe 910.00 233.04 - 5.51 1,148.55
Ly$g 19,842.49 333.31 10.12 708.64 20,894.56

31du dpQ®,2022“p fp¡S>“y„ h¡‘pfu Q|L$hZp heh©rÙ ‘qfriô      

Qpgy
dpB¾$p¡ A¡ÞV$fâpBkuk A“¡ õdp¡g A¡ÞV$fâpBkuk“p Ly$g bpL$u dp„NZp„ - -
dpB¾$p¡ A¡ÞV$fâpBkuk A“¡ õdp¡g A¡ÞV$fâpBkuk rkhpe“p Ly$g bpL$u dp„NZp„ 20,331.76 20,894.56
Ly$g h¡‘pfu Q|L$hZp 20,331.76 20,894.56

d|X$u (AõL$epdsp¡“p g¡Zv$pfp¡ A“¡ AÞe Q|L$hZp(qfV¡$ÞiÞk krls)

   dpC¾$p¡ A¡ÞV$fâpCkuk A“¡ õdp¡g A¡ÞV$fâpCkuk“p Ly$g bpL$u dp„NZp (i) - -

  dpC¾$p¡ A¡ÞV$fâpCkuk A“¡ õdp¡g A¡ÞV$fâpCkuk rkhpe“p Ly$g bpL$u dp„NZp(ii)  130.15 164.75

AÞe Q|L$hZp(d|X$u hõsyAp¡ A“¡ k¡hpAp¡ krls)

“lu Q|L$hpe¡g qX$rhX$ÞX$ 118.64 117.42
k„b„r^s ‘nL$pfp¡“¡ AÞe QyL$hZp - 15.16
A“£õV$ d“u qX$‘p¡TuV$p¡ 512.55 517.65
rk¼ep¡qfV$u A“¡ AÞe qX$‘p¡TuV$p¡“u S>hpbv$pfu 11,102.94 10,599.94
AÞe “pZpL$ue S>hpbv$pfuAp¡ 4,679.07 4,227.43

Ly$g AÞe Qpgy “pZpL$ue S>hpbv$pfuAp¡ 16,543.35 15,642.35

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

(` gpMdp„)    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

(` gpMdp„)    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

(` gpMdp„)    

rhNs

Q|L$hZp“u r“es spfuM’u “uQ¡“p kdeNpmp dpV$¡ bpL$u

1 hj®’u 
Ap¡R>p

1 ’u 2
hj®

2 ’u 3 
hj®

3 hj®’u 
h^y

Ly$g

(` gpMdp„)    

rhNs

(` gpMdp„)    

rhNs 31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

* hN}L$fZ dpV$¡ Sy>Ap¡ “p¢^ 2.45

2.22bu.01   D‘f v$ip®ìep âdpZ¡ 31du dpQ®,2023“p fp¡S> g¡Zv$pfp¡ ‘pk¡’u dm¡g A“ydp¡v$“ dyS>b dpC¾$p¡, õdp¡g A“¡ rdqX$ed A¡ÞV$fâpCkuk“p L$p¡C 
dp„NZp bpL$u “ lsp. s¡“p D‘f L$p¡B ìepS> Q|L$hhp‘pÓ “ lsy„.

*
2.23   AÞe Qpgy “pZpL$ue S>hpbv$pfuAp¡
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2.23.01  spfuM 19du “h¡çbf, 2009“p kfL$pfu W$fph dyS>b L„$‘“u“¡ rihfpS>‘yf rhõspfdp„ Aph¡g Y$Ngpdp„’u d¢N“uT Mp¡v$¡g Mr“S> D‘pX$hp“u A“¡ 
s¡“p¡ r“L$pg L$fhp“u ‘fhp“Nu Ap‘hpdp„ Aphu R>¡, S>¡ dpV$¡ L„$‘“u, h¡QpZ qL»$ds“p 20% ‘p¡sp“u ‘pk¡ fpMhp lL$v$pf fl¡i¡. d¢N“uT Mp¡v$¡g Mr“S>“u h¡QpZ 
qL»$ds“u bpL$u“u 80% fL$d L„$‘“uA¡ Mr“S> kh£nZ A“¡ k„ip¡^“ dpV$¡ NyS>fps rd“fg qfkQ® A¡ÞX$ X¡$hg‘d¡ÞV$ kp¡kpeV$u (ÆA¡dApfX$uA¡k)“p AgN 
Mpspdp„ fpMhp“u R>¡ s¡ âdpZ¡ ̀ 578.99 gpM (31du dpQ®, 2022: ̀ 565.12 gpM) (A¡V$g¡ L¡$ d|m h¡QpZ qL»$ds“p 80%) ÆA¡dApfX$uA¡k“p Mpspdp„ 
hj® v$frdep“ sbv$ug L$ep® R>¡ A“¡ "AÞe “pZpL$ue S>hpbv$pfuAp¡'“p d’pmp l¡W$m kdprhô R>¡.

ìep¿epres apmp ep¡S>“p

2022-23 2021-22

âp¡rhX$ÞV$ a„X$ A“¡ AÞe a„X$dp„ apmp¡ 1,042.20 1,015.46

2.24.01 ìep¿epres apmp ep¡S>“p cpfsue rlkpbu ^p¡fZp¡-19“u Å¡NhpBAp¡ dyS>b N°¡S>eyBV$u A“¡ fÅ ‘Npf A„N¡“p âL$V$uL$fZ

(1)   S>hpbv$pfuAp¡“p hs®dp“ d|ëedp„ a¡fapfp¡

rhNs 31du dpQ® 2023 31du dpQ® 2022

S>hpbv$pfu“y„ hj®“y„ iê$Apsdp„ hs®dp“ d|ëe 11,747.27 13,013.33
Qpgy k¡hp ‘X$sf 672.38 696.67
ìepS> ‘X$sf 817.61 819.80
S>hpbv$pfu D‘f A¡¼QyAqfeg (gpc)/“yL$kp“ (1,068.09) (1,124.45)
Q|L$h¡g gpcp¡ (1,930.56) (1,658.08)
c|sL$pm“u k¡hp ‘X$sf - -
S>hpbv$pfu“y„ hj®“p A„s¡ hs®dp“ d|ëe 10,238.61 11,747.27

(2)   ep¡S>“p“u AõL$epdsp¡“p hpS>bu d|ëedp„ a¡fapfp¡ 

ep¡S>“p“u AõL$epdsp¡“y„ hj®“u iê$Apsdp„ hpS>bu d|ëe 12,685.52 13,464.88
ep¡S>“p“u AõL$epdsp¡ D‘f A‘¡rns hmsf 882.91 848.39
ep¡S>“p“u AõL$epdsp¡ D‘f A¡¼QyAqfeg gpc/(“yL$kp“)  85.93 29.11
apmp¡  1.22 1.22
Q|L$h¡g gpcp¡ (1,930.56) (1,658.08)
ep¡S>“p“u AõL$epdsp¡“y„ hj®“p A„s¡ hpS>bu d|ëe 11,725.02 12,685.52

(3)  kfh¥epdp„ NZsfudp„ gu^¡g fL$d

rhNs

ep¡S>“p“u AõL$epdsp¡“y„ hj®“p A„s¡ hpS>bu d|ëe 11,725.02 12,685.52
S>hpbv$pfuAp¡“y„ hj®“p A„s¡ hs®dp“ d|ëe (10,238.61) (11,747.27)
kfh¥epdp„ NZsfudp„ gu^¡g Qp¡¿Mu AõL$epds/(S>hpbv$pfu) 1,486.41 938.25

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

rhNs

ìep¿epres gpc ep¡S>“p :

(A)  “uQ¡“p¡ L$p¡W$p¡ BÞX$ A¡A¡k-19 l¡W$m“u S>ê$qfeps dyS>b N°¡S>eyBV$u ep¡S>“p“u lpg“u [õ’rs A“¡ ìep¿epres gpc S>hpbv$pfuAp¡“p hs®dp“ d|ëe“u 
DOX$su bpL$uAp¡“y„ d¡mhÏ„ v$ip®h¡ R>¡ :

(` gpMdp„)    

rhNs 31du dpQ® 2023 31du dpQ® 2022

(` gpMdp„)    

31du dpQ® 2023 31du dpQ® 2022

(` gpMdp„)    

2.24   Qpgy Å¡NhpCAp¡

fÅ ‘Npf“u Å¡NhpB  1,188.54   1,192.83 
âp¡rhX$ÞV$ a„X$ V²$õV$“u sZphey¼s AõL$epdsp¡ dpV¡$ Å¡NhpC  1,360.00   -   
Ly$g Qpgy Å¡NhpCAp¡  2,548.54   1,192.83 

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>
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(4)  “ap A“¡ “yL$kp““p ‘ÓL$dp„ L$d®Qpfu gpc MQ® sfuL¡$ NZsfudp„ gu^¡g fL$d :        

rhNs 2022-23 2021-22

Qpgy k¡hp ‘X$sf 672.38 696.67
ìepS> ‘X$sf / AphL$ (65.30) (28.59)
ep¡S>“p“u AõL$epdsp¡ D‘f A‘¡rnshmsf - -
c|sL$pm“u k¡hp ‘X$sf - -
“ap A“¡ “yL$kp““p ‘ÓL$dp„ L$d®Qpfu gpc MQ® sfuL¡$ NZsfudp„ gu^¡g MQ®/(AphL$) 607.08 668.08

(5)   AÞe kdph¡iL$ AphL$dp„ NZsfudp„ gu^¡g fL$d :

hj®“u A„v$f NZsfudp„ gu^¡gp¡ Qp¡¿Mp¡ A¡¼QyAqfeg (gpc)/“yL$kp“ (1,154.02) (1,153.56)
AÞe kdph¡iL$ AphL$dp„ NZsfudp„ gu^¡g MQ®/(AphL$) (1,154.02) (1,153.56)

(6)   fp¡L$pZp¡“u rhNs

cpfsue Æh“ rhdp r“Nd ‘pk¡ c„X$p¡m (% fp¡L$pZp¡) 100.00% 100.00%

(7)   A“ydp“p¡“u rhNs

“p¡L$fu v$frdep“ d©Ðeyv$f“p¡ L$p¡W$p¡ cpfs“p¡ Mpsfu‘|h®L$“p¡  cpfs“p¡ Mpsfu‘|h®L$“p¡   
    Æh“ d©Ðeyv$f Æh“ d©Ðeyv$f
   12 14(2012-14) (20 - )
   (  (il¡fu) il¡fu)
hV$ph v$f 7.44% 6.96%
‘Npf h^pfp“p¡ v$f 6.00% 6.00%
ep¡S>“p“u AõL$epdsp¡ D‘f hmsf“p¡ v$f 7.44% 6.96%
L$d®Qpfu D’gp (turnover) “p¡ v$f 2.00% 2.00%

zA¡¼QyAqfeg d|ëep„L$“dp„ NZsfudp„ gu^¡gp ‘Npf v$fdp„ h^pfp“p A„v$pÅ¡ aNphp¡, hqf›$sp, bY$su A“¡ L$d®QpfuAp¡“u k„¿epdp„ OV$pX$p“p¡ v$f krls“p AÞe 

k„b„r^s ‘qfbmp¡“¡ Ýep“dp„ gC L$f¡g R>¡. D‘fp¡¼s dprlsu A¡¼QyAfu Üpfp âdprZs ’e¡g R>¡.

(b)  L„$‘“uA¡ l½$ fÅ“p ’p¡X$pL$ gpc crhóe“p kdeNpmpAp¡dp„ gC S>C iL$pe R>¡ A¡d NZu s¡“¡ gp„bp-Npmp“p L$d®Qpfu gpcp¡ sfuL¡$ NZ¡g R>¡.

k„h¡v$“iugsp rhïg¡jZ

Al¡hpg“u spfuM¡, AÞe A“ydp“p¡ e’phs fpMu, L$p¡C A¡L$ k„b„r^s A¡¼QyAqfeg A“ydp“dp„ hpS>bu fus¡ i¼e a¡fapf ’pe sp¡ ìep¿epres gpc 

S>hpbv$pfudp„ “uQ¡“u fL$dp¡’u Akf ’C lp¡s:

fp¡L$pZp¡“p V$L$p

2022-23 2021-22

hs®dp“ A“ydp“p¡ D‘f A„v$prS>s gpc S>hpbv$pfu 10,238.61 11,747.27
hV$ph“p v$fdp„ +1 %  a¡fapf“u X¡$ëV$p (Delta) Akf (426.45) (489.34)
hV$ph“p v$fdp„ -1 % a¡fapf“u X¡$ëV$p Akf (477.31) 547.14
‘Npf h^pfp“p v$fdp„ +1 %  a¡fapf“u X¡$ëV$p Akf 95.63 115.53
‘Npf h^pfp“p v$fdp„ -1 % a¡fapf“u X¡$ëV$p Akf (111.59) (138.33)
L$d®Qpfu“p D’gp (turnover) v$fdp„ +1 %  a¡fapf“u X¡$ëV$p Akf 185.62 178.16
L$d®Qpfu“p D’gp -1 % a¡fapf“u X¡$ëV$p Akf (204.61) (196.73)

N°¡S>eyBV$u

31du dpQ® 2023 31du dpQ® 2022

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

(` gpMdp„)    

rhNs 2022-23 2021-22

(` gpMdp„)    

rhNs

31du dpQ® 2023 31du dpQ® 2022rhNs

(` gpMdp„)    

rhNs
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2.25  AÞe Qpgy S>hpbv$pfuAp¡

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

N°plL$p¡ ‘pk¡’u dm¡g ‘¡iNuAp¡ (L$fpf“u S>hpbv$pfuAp¡) 7,107.50 3,359.19
L$pev$¡kf“p cfhp‘pÓ L$fh¡fp 1,182.48 721.40
AÞe  1,681.12 405.93
Ly$g AÞe Qpgy S>hpbv$pfuAp¡ 9,971.10 4,486.52

2.25.01   NyS>fps kfL$pf¡ (ÆAp¡Æ) L$rdñf Ap¡a ÆAp¡gp¡Æ A¡ÞX$ dpBt“N (kuÆA¡d) hsu õV$p¡“ ‘pL®$ A“¡ âep¡Nipmp“p bp„^L$pd A“¡ AÞe MQ® ‘¡V$¡ 
’p‘Z“p âL$pf“y„ 4,547.66 gpM (31du dpQ® 2022: 4,357.66 gpM) “y„ c„X$p¡m ‘|fy„ ‘pX$éy„ R>¡. kv$f ’p‘Zdp„’u L„$‘“uA¡ 31du dpQ®, 2023 ` `

ky^udp„ 4,428.44 gpM (31du dpQ®, 2022: 4,185.84 gpM)“p¡ D‘ep¡N L$ep£ R>¡. hZh‘fpe¡g c„X$p¡m“u 119.22 gpM (31du dpQ®, 2022 ` ` `

`171.82 gpM)“u Qp¡¿Mu bpL$u fL$d "AÞe Qpgy S>hpbv$pfuAp¡'“p d’pmp l¡W$m v$ip®hu R>¡.

âh©rÑAp¡“p âL$pf
31du dpQ®,2023 

ky^udp„ hZh‘fpe¡g 
c„X$p¡m

31du dpQ®,2023 
ky^udp„ dm¡g 

c„X$p¡m

31du dpQ®,2023
ky^udp„ h‘fpe¡g 

c„X$p¡m

rhrh^ âh©rÑAp¡ dpV$¡ dm¡g A“¡ h‘fpe¡g c„X$p¡m“u rhNsp¡ “uQ¡ dyS>b R>¡:

õV$p¡“ ‘pL®$“p bp„^L$pd“p¡ A“¡ AÞe MQ® 1,971.70 1,852.70 119.00
âep¡Nipmp“p bp„^L$pd“p¡ A“¡ AÞe MQ® 2,575.96 2,575.74 0.22
Ly$g  4,547.66 4,428.44 119.22
NB kpg 4,357.66 4,185.84 171.82

2.26 L$pdNufudp„’u AphL$

N°plL$p¡ kp’¡“p L$fpfp¡dp„’u AphL$ (rb“k„L$rgs AphL$“u dprlsu)                             

‘¡v$pip¡“y„ h¡QpZ
 - rg‚pBV$ ep¡S>“pAp¡dp„’u h¡QpZ 3,09,705.57 2,38,533.64
 - bp¡L$kpBV$ ep¡S>“pAp¡dp„’u h¡QpZ 5,474.76 6,688.37
 - ’d®g ‘phf ep¡S>“pdp„’u h¡QpZ 21,530.00 14,393.05
 - “hu“uL$fZue EÅ® ep¡S>“pAp¡dp„’u h¡QpZ 13,702.47 13,784.15
 - AÞe ep¡S>“pAp¡dp„’u h¡QpZ 319.57 281.47
bpv$ :
 fp¡L$X$ hV$ph/âp¡Ðkpl“ 587.62 472.74
DÐ‘pv$““y„ h¡QpZ (Qp¡¿My„) 3,50,144.75 2,73,207.94

L$pdNufudp„’u Ly$g AphL$ 3,50,144.75 2,73,207.94

rhNs 2022-23 2021-22

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

(` gpMdp„)    

(` gpMdp„)    

2.26.01. L„$‘“u rg‚pBV$/EÅ®“y„ h¡QpZ NyS>fps õV$¡V$ Bg¡[¼V²$rkV$u L$p¡‘p£f¡i“ rgrdV$¡X$ (ÆA¡kCkuA¡g)/NyS>fps EÅ® rhL$pk r“Nd rgrdV$¡X$ 
(ÆeyhuA¡“A¡g)“¡ L$fu flu R>¡. 31du dpQ®,2022 ky^u Aphp rg‚pBV$/EÅ®“p h¡QpZ dpV$¡“p bugdp„ rg‚pBV$“p¡ v$f QpS>® L$fhp, L„$‘“u k„ds ’e¡gp k|Ó 

(Formula) dyS>b k„b„r^s ep¡S>“p“u õ’peu AõL$epdsp¡ D‘f 13%“p¡ ìepS>“p¡ v$f NZsu lsu. sv$“ykpf, L„$‘“uA¡ Aphp h¡QpZ ‘f“u AphL$“¡ dpÞesp Ap‘u 
R>¡. ‘f„sy 1gu Sy>gpC, 2017’u ÆA¡kCkuA¡g/ÆeyhuA¡“A¡g Q|L$hZu L$fsu hMs¡ 13% “¡ bv$g¡ 8.50% ìepS>“p¡ v$f dpÞe fpM¡ R>¡. s¡“u kpd¡ dmhp‘pÓ fL$d 
` `1,027.02 gpM (31du dpQ®,2022 : 1,027.02 gpM) R>¡. Ap bpbs D¼s L„$‘“uAp¡ kp’¡ ‘Óìehlpf l¡W$m R>¡. S>ê$fu lhpgp Å¡ L$p¡C lp¡e sp¡, Ap bpbs“p 
ApMfu r“Z®e ’ep ‘R>u ‘pX$hpdp„ Aphi¡.

hj® v$frdep“ NyS>fps kfL$pf¡ (GoG) ÆA¡kCkuA¡g/ÆeyhuA¡“A¡g“¡ Aphp rg‚pBV$/EÅ®“p h¡QpZ dpV$¡“p bugdp„ rg‚pCV$“p¡ v$f QpS>® L$fhp,
1gu A¡râg,2022’u AkfL$sp® sdpd ‘nL$pfp¡“¡ õhuL$pe® k|Ó (õ’peu AõL$epdsp¡ ‘f“p ìepS>“p v$f krls)dp„ a¡fapf L$ep£ R>¡. L„$‘“uA¡ s¡“p dpV$¡ A¡L„$v$f¡ 
 4,584.22 gpM“u X¡$buV$ “p¡Vk$ Ecu L$fu R>¡.`
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2.28    õV$p¡L$dp„ a¡fapf  

hj® ApMf“p¡ õV$p¡L$:
 s¥epf dpg 0.45 0.45
 Mp¡v$¡g Mr“S> 7,300.76 6,300.29
 bmsZ“p¡ õV$p¡L$ 132.41 104.10
   7,433.62 6,404.84
bpv : hj®“u iê$Aps“p¡ õV$p¡L$:
 s¥epf dpg 0.45 0.45
 Mp¡v$¡g Mr“S> 6,300.29 6,604.41
 bmsZ“p¡ õV$p¡L$ 104.10 405.78
   6,404.84 7,010.64

õV$p¡L$dp„ (h^) /OV$  (1,028.78) 605.80

2.29 L$d®Qpfu gpc A„N¡“p¡ MQ®

‘Npf, h¡s“ A“¡ bp¡“k 10,681.91 9,837.14
âp¡rhX$ÞV$ a„X$ A“¡ AÞe a„X$dp„ apmp¡ 1,681.97 1,699.09
L$d®Qpfu L$ëepZ MQ® 2,887.41 1,068.22
r“h©rÑ gpc MQ® 591.93 682.80
r“epdL$p¡“¡ kuV$]N au A“¡ cÕ’p 2.25 2.10
Ly$g L$d®Qpfu gpc A„N¡“p¡ MQ® 15,845.47 13,289.35

2.27 “pZpL$ue AphL$

ìepS>“u AphL$
 - b¢L$ ‘pk¡ bp„^u dyØs“u ’p‘Z/Ap„sf L„$‘“u ’p‘Z (ICDs) 13,987.47 8,977.96

 - AÞe 22,418.56 3,667.34

fp¡L$pZp¡dp„’u AphL$

 - qX$rhX$ÞX$“u AphL$ 1,092.43 991.88 

L$pedu AõL$epdsp¡“p h¡QpZ D‘f Qp¡¿Mp¡ gpc 16.34 33.94

c„Npf“y„ h¡QpZ 315.95 273.25

ANpD“p hj®“u h^pfp“u Å¡NhpB ‘fs 201.40 171.61

fp¡L$X$ hmsf / ‘¡“ëV$u 395.85 632.99

AÞe ‘fQ|fZ AphL$ 928.53 897.12

Ly$g AÞe AphL$ 39,356.53 15,646.09

2022-23 2021-22

2.27.01   L„$‘“uA¡ hj® v$frdep“ dpC“ ¼gp¡Tf MQ® dpV$¡ A¡õ¾$p¡ MpspAp¡dp„ fpM¡gu 76,595.09 gpM (31du dpQ®, 2022: 76,988.30 gpM)“u ` `

bp„^u dyv$s“u ’p‘Zp¡ D‘f 4,178.73 gpM (2021-22: 3,680.30 gpM)“y„ ìepS> D‘prS>®s L$f¡g lsy„ A“¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ Ap ìepS>“u ` `

AphL$ sfuL¡$ NZsfudp„ gu^y„ R>¡. Ap fus¡ D‘prS>®s L$f¡g ìepS>“u AphL$ A¡õ¾$p¡ Mpsp“p¡ cpN R>¡, S>¡“p D‘f Äep„ ky^u dpC“ ¼gp¡Tf àgp““u Å¡NhpCAp¡ 
‘qf‘|Z® “ ’pe Ðep„ ky^u L„$‘“u“y„ L$p¡C r“e„ÓZ lp¡sy„ “’u.

cpfs kfL$pf“p L$p¡gkp d„Ópge“u âhs®dp“ dpN®v$ri®L$pAp¡ dyS>b A¡õ¾$p¡ Mpspdp„ k„rQs ìepS> krls S>dp ’e¡gu Ly$g fL$d“p 50% dpC“ ¼gp¡Tf A„N¡ 
’e¡g MQ®“p âdpZkf v$f¡L$ ‘p„Q hj® bpv$ L„$‘“u“¡ R|>V$p L$fhpdp„ Aphi¡ A“¡ bpL$u“u fL$d dpC“ ¼gp¡Tf àgp““u b^u Å¡NhpCAp¡“y„ ‘pg“ ’e¡, Å¡ 
v$ip®h¡g kdeNpmpdp„ MpZ“p¡ ‘y“fyÝ^pf ‘|fp¡ ’i¡ sp¡, dpC“ ¼gp¡Tf“p A„s¡ R|>V$u L$fhpdp„ Aphi¡, ‘Z s¡dp„ r“óam S>hpe sp¡ A¡õ¾$p¡ Mpsp“u fL$d S>á ’hp 
‘pÓ R>¡.

2.30 “pZpL$ue MQ®

Å¡NhpB D‘f hmsf“y„ A“hpBÞX$]N (unwinding)  221.83 207.16
guT S>hpbv$pfu D‘f ìepS> 6.08 6.05
AphL$h¡fp“p rhg„b’u Q|L$hZp ‘f“y„ ìepS> 0.15 116.53
Ly$g “pZpL$ue MQ® 228.06 329.74

rhNs 2022-23 2021-22
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2022-23 2021-22rhNs

(` gpMdp„)    

2022-23 2021-22rhNs

(` gpMdp„)    

(` gpMdp„)    

2.27.02 AÞe ‘pk¡’u ìepS>“u AphL$dp„ AphL$h¡fp D‘f ìepS>“p 18,147.02 gpM (2021-22 i|Þe)“p¡ kdph¡i ’pe R>¡.` `



DÐ‘pv$“ MQ®

 rg‚pBV$ ‘qfhl“ A“¡ Ap¡hfbX®$“ lV$phhp“p¡ MQ®  1,11,336.18  1,11,947.64
 “|f A“¡ S>L$ps MQ®  3,795.06  2,114.12
 AÞe ‘qfhl“ A“¡ MpZL$pd MQ®  801.42  663.71
 rhS>mu MQ®  2,257.47  1,770.70
 õV$p¡k®, õ‘¡k® A“¡ fkpeZ“p¡ h‘fpi  1,969.32  1,097.85
 ’d®g ep¡S>“p“p¡ L$pe®L$pfu, r“cph A“¡ bmsZ MQ®  2,173.59  1,412.91
 “hu“L$fZue EÅ® ep¡S>“p“p¡ L$pe®L$pfu r“cph MQ®  2,539.06  2,388.08
 dfpds A“¡ r“cph MQ®
 - dL$p“p¡ 1,511.66  512.36
 - diu“fu (õ‘¡k® klus) 1,077.97  555.04 
 - AÞe AõL$epdsp¡ 127.28 2,716.91 102.78 1,170.18
 v$f A“¡ L$fh¡fp
 - fp¡eëV$u 24,920.99  17,669.01
 - ÆA¡kV$u L$p¡ç‘¡Þk¡V$fu k¡k 27,386.18  32,005.95
 - AÞe v$f A“¡ L$fh¡fp 717.43 53,024.60 638.33 50,313.29
 dpB“ ¼gp¡Tf MQ®  3,810.14  4,734.51
 cpXy„$  21.99  8.72

                                                            (A)  1,84,445.74  1,77,621.71

hluhV$u A“¡ h¡QpZ A„N¡“p¡ MQ®

 kuA¡kApf MQ®  1,200.00  785.00
 v$p“  1.50  -
 kfL$pfu kd|lp¡“¡ “pZpL$ue apmp¡  204.00  204.00
 hudp âurded  597.58  608.17
 hpl“ cpX$p MQ®  1,141.90  1,008.17
 Ål¡fMbf A“¡ Ål¡fps MQ®  1,568.30  161.74
 kyfnp MQ®  2,990.62  3,273.44
 L$pev$pL$ue A“¡ ^„^pL$ue au  4,931.16  1,060.93
 Ap¡qX$V$f“¡ Q|L$hZu
 - Ap¡qX$V$ au 10.78  9.87
 - L$fh¡fp Ap¡qX$V$ dpV$¡ 1.37  1.25
 - âdpZ‘Ó A“¡ AÞe bpbsp¡ dpV$¡ 3.17  2.15
 - cf‘pB MQ® dpV$¡ - 15.32 0.40 13.67
 hluhV$u r“epdL$“y„ dl¡“spÏ„  -  9.82
   13.47  205.38MpZL$pd A“¡ ep¡S>“p rhL$pk MQ®
 AÞe ‘fQ|fZ MQ®  3,431.47  2,262.72

                                                             16,095.32  9,593.04(bu)

Ly$g AÞe MQ® (A¡+bu)  2,00,541.06  1,87,214.75
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2.32  AÞe MQ®

rhNs 2022-23 2021-22

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡“p¡ Okpfp¡  6,539.13   6,506.33 
AõL$epds“p h‘fpi“p l½$ D‘f Okpfp¡  93.61   90.70 
õ’phf rdgL$sp¡dp„ fp¡L$pZp¡“p¡ Okpfp¡  123.78   123.77 
Apcpku AõL$epdsp¡“u nuZsp  1,359.93   3,077.54 
Ly$g Okpfp¡ A“¡ nuZsp MQ®  8,116.45   9,798.34 

2.31  Okpfp¡ A“¡ nuZsp MQ® (` gpMdp„ )    

2022-23 2021-22rhNs
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2.32.01   hj® v$frdep“ bp¡¼kpBV$“p h¡QpZ D‘f“u fp¡eëV$u“u fL$d L$rdñf Ap¡a ÆAp¡gp¡Æ A¡ÞX$ dpCt“NA¡ S>Zpìep dyS>b A¡X$ lp¡L$ ^p¡fZ¡ 
` `2,535.26 gpM (2021-22: 1,423.89 gpM)’u rlkpbdp„ g¡hpC lsu. Ap bpbs“p ApMfu r“L$pg ‘R>u rlkpbdp„ S>ê$fu lhpgp ‘pX$hpdp„ Aphi¡.

2.32.02   MpZL$pd âh©rÑAp¡ A„N¡“p khp£ÃQ Av$pgs“p QyL$pv$p“¡ L$pfZ¡ rg‚pCV$“y„ MpZL$pd L$fhp A„N¡ dm¡g guT ‘¥L$u 2,040 (2021-22: 2,040) 
l¡¼V$f S>du“dp„ guT “huL$fZ L$fhp A„N¡ L„$‘“uA¡ L$f¡g AfÆAp¡ 1993-94’u ‘X$sf R>¡. L$p¡C‘Z QpS>®, L$fh¡fp, v$f rhN¡f¡ A„N¡“u S>hpbv$pfu“p S>ê$fu 
lhpgp “huL$fZ“u AfÆAp¡“p ApMfuL$fZ bpv$ rlkpbdp„ ‘pX$hpdp„ Aphi¡.

2.32.03   hj® v$frdep“ L„$‘“uA¡ rlkpbu Qp¡‘X$pdp„ 1.12 gpM (2021-22: 3.68 gpM) dp„X$u hpþep R>¡ A“¡  1.33 gpM (2021-22: 4.15 ` ` ` `

gpM) ‘fs gu^p R>¡. hluhV$“p Arcâpe dyS>b, Aphu fL$dp¡ dmhp‘pÓ / Q|L$hhp‘pÓ “’u. Ap“u Qp¡¿Mu Akf A¡ R>¡ L¡$ (0.21) gpM (2021-22: `

`(0.47) gpM“u fL$d “ap A“¡ “yL$kp““p ‘ÓL$dp„ gMu hpmu (‘fs gu^u) R>¡.

Ap “p¢^, “p¢^ 2.20 A“¡ s¡“u ‘¡V$p “p¢^p¡ kp’¡ L„$‘“u“p AphL$h¡fp MQ®“y„ rhïg¡jZ ‘|fy„ ‘pX¡$ R>¡. s¡ bsph¡ R>¡ L¡$ fL$dp¡ ku^u Cr¼hV$udp„ NZsfudp„ g¡hpdp„ 

Aphu R>¡ A“¡ rb“-ApL$pfZu‘pÓ A“¡ rb“-L$‘ps‘pÓ bpbsp¡“u L$fh¡fp MQ® D‘f L¡$hu Akf ‘X$u R>¡ s¡ L„$‘“u“p L$fh¡fp“u [õ’rs“p k„v$c®dp„ L$f¡gp 

dlÐh“p A„v$pÅ¡“p¡ ‘Z Mygpkp¡ L$f¡ R>¡.

2.33   AphL$h¡fp MQ®

Qpgy L$fh¡fp MQ®
hj®“p “ap D‘f“p¡ Qpgy L$fh¡fp¡ 43,249.14 19,584.41
ANpD“p kdeNpmp“y„ Qpgy L$fh¡fp dpV$¡ kdpep¡S>“ 1,663.99 675.96
Ly$g Qpgy L$fh¡fp MQ® 44,913.13 20,260.37

rhg„rbs L$fh¡fp MQ®
rhg„rbs L$fh¡fp AõL$epdsp¡dp„ OV$pX$p¡/(h^pfp¡) 208.48 6,110.25
rhg„rbs L$fh¡fp S>hpbv$pfuAp¡dp„ (OV$pX$p¡)/h^pfp¡ (651.96) 6,803.46
Ly$g rhg„rbs L$fh¡fp MQ® (443.48) 12,913.71
Ly$g AphL$h¡fp MQ® 44,469.65 33,174.08

2.33.01   hj® v$frdep“ L„$‘“uA¡ ANpD“p hjp£dp„ rlkpbu Qp¡‘X$p dyS>b L$f¡g AphL$h¡fp“u Å¡NhpB A“¡ AphL$h¡fp“p cf¡g qfV$“® dyS>b L$f‘pÓ AphL$ 
D‘f cfhp‘pÓ AphL$h¡fp hÃQ¡“p¡ 1,663.99 gpM(2021-22 675.96 gpM)“u fL$d“p¡ saphs gMu hpþep¡ (‘fs gu^p¡) R>¡ A“¡ s¡ “ap A“¡ ` `

“yL$kp““p ‘ÓL$dp„ ANpD“p hjp£“u Ap¡R>u L$fh¡fp“u Å¡NhpB sfuL¡$ v$ip®ìep¡ R>¡.

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

2022-23 2021-22rhNs

(` gpMdp„)    

“ap A’hp “yL$kp“dp„ ‘y“:hN}L©$s “l] ’“pfu bpbsp¡
1. Cr¼hV$u kp^“p¡ AÞe kdph¡iL$ AphL$ Üpfp
    A“¼hp¡V$¡X$ fp¡L$pZp¡“y„ hpS>bu d|ëe gpc/(“yL$kp“) (10,788.25) 29,577.54
  A“¼hp¡V$¡X$ fp¡L$pZp¡ D‘f L$fh¡fp“u Akf (886.58) (889.48)

2. ìep¿epres L$d®Qpfu gpc ep¡S>“pAp¡ D‘f ‘y“:dp‘Zu“p gpc/(“yL$kp“)
 A¡L$ÃeyAqfAg gpc 1,154.02 1,153.55
 A¡L$ÃeyAqfAg gpc D‘f L$fh¡fp“u Akf 290.43 290.31

Ly$g bpbsp¡ L¡$ S>¡ “ap A’hp “yL$kp“dp„ ‘y“: hN}L©$s L$fhpdp„ Aphi¡ “rl  (9,634.23) 30,731.09
Ly$g L$fh¡fp“u Akf (596.15) (599.17)
Ly$g   (10,230.38) 30,131.92

2022-23 2021-22rhNs

(` gpMdp„)    2.34 AÞe kdph¡iL$ AphL$“y„ ‘ÓL$
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2.35 i¡f v$uW$ L$dpZu

Br¼hV$u i¡flp¡ëX$fp¡ k„b„r^s “ap¡ (  gpMdp„)`

d|m L$dpZu 1,21,573.46 44,590.17
a¡fapf (dilution) “u Akf dpV$¡ kdpep¡rS>s 1,21,573.46 44,590.17

Br¼hV$u i¡f“u âdpZcpf“u ‘ÙrsA¡ kf¡fpi k„¿ep
d|m i¡f v$uW$ L$dpZu dpV$¡ 31,80,00,000 31,80,00,000
a¡fapf“u Akf dpV$¡ kdpep¡rS>s 31,80,00,000 31,80,00,000

i¡f v$uW$ L$dpZu (v$f¡L$“y„ v$pi®r“L$ d|ëe 2):`

d|m ( ) 38.23 14.02`

a¡fapf bpv$ (Diluted) ( ) 38.23 14.02`

rhNs 2022-23 2021-22

Ly$g ^pfZ L$f¡g d|ëe
hj®“u iêAps“u bpL$u 1,541.65 1,541.65
Dd¡fp¡ : ‘y“: d|ëep„L$“/ ky^pfp“¡ L$pfZ¡ lhpgp 40.83 -
ApMf“u bpL$u (A¡) 1,582.48 1,541.65

k„rQs nuZsp
hj®“u iê$Aps“u bpL$u 626.25 535.55
Dd¡fp¡ : hj® v$frdep“ h^pfp¡ 93.61 90.70
ApMf“u bpL$u (bu) 719.86 626.25
Qp¡¿My„ ^pfZ L$f¡g d|ëe (A¡-bu) (Sy>Ap¡ “p¢^ 2.01bu) 862.62 915.41

guT S>hpbv$pfu“u Qpgy/rb“-Qpgydp„ rhÃR>¡v$ kp’¡ l¡fa¡f 

iê$Aps“u bpL$u  55.19   81.28 
‘y“: dyëep„L$“ / ky^pfp“¡ L$pfZ¡ lhpgp  40.83   -   
Dd¡fp¡ : ìepS> MQ®  6.08   6.05 
bpv$ : Q|L$hZu  (52.62)  (32.14)
ApMf“u bpL$u  49.48   55.19 
Qpgy (Sy>Ap¡ “p¢^ 2.22A¡) 0.77 27.01
rb“- Qpgy (Sy>Ap¡ “p¢^ 2.18A¡) 48.71 28.18

“ap A’hp “yL$kp“dp„ NZsfudp„ gu^¡g fL$dp¡ 

ìepS> MQ® (Sy>Ap¡ “p¢^ 2.30)  6.08   6.05 
h‘fpi“p¡ l½$ ^fphsu AõL$epdsp¡ D‘f Okpfp¡ (Sy>Ap¡ “p¢^ 2.31)  93.61   90.70 

2022-23 2021-22
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fp¡S>

(` gpMdp„)    

rhNs

2.36 guT (CÞX$ A¡A¡k116)

L„$‘“u 1gu A¡râg,2019’u Adgu b“phu, ‘ðpÜs} ArcNd hp‘fu, CÞX$ A¡A¡k 116 "guT' A‘“pìey„ R>¡.

L„$‘“u guT“p ‘Ë$¡v$pf sfuL¡$

L„$‘“uA¡ k„¿epb„^ ìehlpê ArcNd“p¡ D‘ep¡N L$ep£ lsp¡ S>¡“p¡ kpfp„i “uQ¡ dyS>b R>¡:

1) 12 drl“p’u Ap¡R>u guT“u dyv$shpmp guT dpV$¡ h‘fpi“p¡ l½$ ^fphsu AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“¡ âpf„rcL$ Adg“u spfuM’u dpÞesp “ 
Ap‘hp dpV$¡ dyr¼s gpNy L$fu

2) Ap¡R>p d|ëe ^fphsu h‘fpi“p¡ l½$ ^fphsu guT AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“¡ dpÞesp “ Ap‘hp dpV$¡ dyr¼s gpNy L$fu.

L„$‘“u“u h‘fpi“p¡ l½$ ^fphsu AõL$epdsp¡“u ^pfZ L$f¡gu fL$dp¡ A“¡ hj® v$frdep“ guT S>hpbv$pfu“u l¡fa¡f “uQ¡ dyS>b R>¡:
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2.37   k„crhs S>hpbv$pfuAp¡ 

 1 AphL$h¡fp¡ 23,221.68 37,554.57
 2 h¡QpZh¡fp¡/h¡V$ 425.45 419.04
 3 ApbL$pfu S>L$ps A“¡ krh®k h¡fp¡ 1,581.71 1,601.13
 4 L$p¡ÞV²$p¼V$fp¡, S>du“ hmsf A“¡ AÞe“¡ gNsu 84,874.99 56,654.72
 5 fp¡eëV$u, õV$¡ç‘ X$éyV$u, ‘qfhs®“ h¡fp¡, S>du“ dl¡kyg, rhN¡f¡ 6,275.32 6,275.32
 6 L$d®QpfuAp¡“¡ DÑ¡S>“ 1,158.84 1,158.84
  Ly$g k„crhs S>hpbv$pfuAp¡ 1,17,537.99 1,03,663.62

2.37.01   L„$‘“u NyS>fps fpS>edp„ rg‚pBV$“u A¡L$dpÓ h¡‘pfu h¡Q“pf R>¡. A¡râg,2008dp„ ‘p“pÞ^°p¡ MpZ dp„’u rg‚pBV$ Mgpk ’B Nep¡ lsp¡. s¡ ANpD 
‘p“pÞ^°p¡ MpZdp„’u DÐ‘pv$“ L„$‘“u“u A“¡ ÆA¡kBkuA¡g“p EÅ® k„eÓ dpV$¡ s¡dS> L$ÃR> rhõspf“p N°plL$p¡“u dp„N dpV$¡ A‘|fsy lsy„.

 EÅ® k„e„Óp¡ D‘fp„s, L„$‘“uA¡ dpB¾$p¡,“p“p, dÝed A“¡ dp¡V$p A¡ÞV$fâpBkuk“u bmsZ“u S>ê$qfepsp¡ ‘Z k„sp¡jhp“u lp¡e R>¡, dpV$¡ L$ÃR> rhõspfdp„  A¡V$g¡ 
L¡$ dpsp“p¡ dY$ A“¡ Ddfkf MpZp¡dp„’u rhipm Ål¡f rlsdp„ r“qv$®ô L$fpe¡g hprj®L$ DÐ‘pv$“ ndsp L$fsp„ h^y DÐ‘pv$“ L$fhy„ Ar“hpe® lsy„ S>¡ dpV$¡ rg‚pBV$“u 
hprj®L$ DÐ‘pv$“ ndsp h^pfhp dpV$¡ d„X$m“u k„drs d¡mhhpdp„ Aphu lsu A“¡ fpS>e kfL$pf“¡ ‘Z ÅZ L$fhpdp„ Aphu lsu. Ap dpV$¡“u S>hpbv$pfu, Å¡ L$p¡B 
’pe sp¡, Ap sb½¡$ r“ròs ’B iL¡$ s¡d “’u. S>ê$fu lhpgp “p¢^ Å¡ L$p¡B ’pe sp¡, Ap bpbs“p ApMfu r“L$pg ‘R>u ‘pX$hpdp„ Aphi¡.

2.38   hQ“bÙspAp¡

 A¡ d|X$u L$pdp¡“u hQ“bØspAp¡

  d|X$u L$pdp¡ A„N¡ bpL$u fl¡sp A“¡ Å¡NhpB “rl L$f¡gp L$fpfp¡“u A„v$prS>s fL$d 746.09 676.46  

bu AÞe hQ“bÙspAp¡

  L$p¡gkp d„Ópge, cpfs kfL$pf Üpfp Ål¡f L$fpe¡g L$p¡gkp A“¡ rg‚pCV$ c|rdM„X$p¡“u lfpÆdp„ L„$‘“uA¡ ku.A¡d (A¡k‘u) A¡¼V$, 2015“p 16dp„ 

sb½$p A“ A¡dA¡dX$uApf A¡¼V$, 1957“p 6Ì$p sb½$p l¡W$m“u lfpÆ Üpfp cpN gu^p¡ lsp¡. L„$‘“u“u dpQ®, 2023“p drl“pdp„ Ap¡qX$ip fpS>edp„ 

Aph¡gu byfp‘lpf A“¡ b¥sfpZu h¡õV$ (west) “pd“u b„“¡ L$p¡gkp“u MpZp¡ dpV$¡ ‘k„v$Nu“p bp¡gu bp¡g“pf sfuL¡$ Ål¡f L$fhpdp„ Aphu lsu. 29du 

dpQ®, 2023“p fp¡S> cpfs kfL$pf“p L$p¡gkp d„Ópge kp’¡ L$fpf ‘f lõspnf L$fhpdp„ Apìep R>¡ A“¡ L„$‘“uA¡ s¡“u S>hpbv$pfuAp¡“u ‘qf‘|rs® dpV$¡ 

`1,63,693.73 gpM“u fL$d“u AV$g A“¡ rb“ifsu b¢L$ N¡f„V$u Ap‘u R>¡. Ap D‘fp„s D‘fp¡¼s b¡ L$p¡gkp“u MpZp¡“p k„b„^dp„ A‘äÞV$ au A“¡ 

r“ròs (fixed) au sfuL¡$ A“y¾$d¡ 79,925.75 gpM A“¡ 7,179.97 gpM Q|L$hhp L„$‘“u hQ“bÙ R>¡.` `

v$¡hp sfuL¡$ “rl õhuL$pf¡gp L„$‘“u kpd¡“p v$php dpV¡$ Å¡NhpC “rl L$f¡gu k„crhs S>hpbv$pfuAp¡
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(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>
A.
“„.

rhNs

(` gpMdp„)    

31du dpQ® 2023“p
fp¡S>

31du dpQ® 2022“p
fp¡S>

hV$ph bpv$ L$ep® hNf guT S>hpbv$pfuAp¡“y„ L$fpfNs ‘qf‘¼hsp rhïg¡jZ “uQ¡ Ap‘¡g R>¡:

guT S>hpbv$pfuAp¡“y„ (hV$phbpv$ L$ep® hNf“y„) ‘pL$hp“y„ rhïg¡jZ 

A¡L$ hj®’u Ap¡R>u 4.67 32.14
A¡L$ ’u b¡ hj® 5.36 3.33
b¡ ’u ‘p„Q hj® 16.90 9.99
‘p„Q hj® ’u h^y 56.11 33.29

L„$‘“u guT Ap‘“pf sfuL¡$
L„$‘“uA¡ s¡“u guT BÞX$ A¡A¡k 116 dyS>b rlkpbdp„ gu^u lsu

(` gpMdp„ )    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>



235

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

2.39   Al¡hpg“p kdeNpmp ‘R>u b“sp b“php¡ :

d„X$m¡ i¡f v$uW$ 11.45 “y„ qX$rhX$ÞX$ k|rQs L$ey¯ R>¡ L¡$ S>¡ ApNpdu kpdpÞe kcpdp„ i¡flp¡ëX$fp¡“u d„S|>fu“¡ Ap^u“ R>¡.`

2.40  hluhV$“p ds¡ õ’phf rdgL$s, e„Óp¡ A“¡ D‘L$fZp¡, õ’phf rdgL$sp¡dp„ fp¡L$pZ, Apcpku AõL$epdsp¡ A“¡ rb“-Qpgy fp¡L$pZp¡ rkhpe“u 

AõL$epdsp¡“y„ d|ëe, Å¡ AÞeep v$ip®ìey„ “ lp¡e sp¡, Å¡ ̂ „^p“p kpdpÞe âhpl âdpZ¡ fp¡L$X$dp„ ê$‘p„sf L$fpe sp¡, s¡ Ap¡R>pdp„ Ap¡Ry>„ S>¡ fL$d v$ip®hu R>¡ s¡“p S>¡V$gy 

’pe.

2.41  h¡‘pfu Q|L$hZp, h¡‘pfu g¡Zp„, r^fpZp¡ A“¡ ‘¡iNuAp¡, N°plL$p¡ ‘pk¡’u dm¡gu ‘¡iNuAp¡, AÞe rb“-Qpgy L¡$ Qpgy S>hpbv$pfuAp¡, rhN¡f¡ rlkpbp¡dp„ 

k„drs A“¡ kdpep¡S>““¡, Å¡ L$p¡C lp¡e sp¡, Ap^u“ R>¡.

2.42 kpdreL$ ^p¡fZ¡ A“¡ S>epf¡ S>êfu lp¡e Ðepf¡ L„$‘“u s¡“u AõL$epdsp¡“u ^pfZ L$f¡gu fL$d“u kdunp L$f¡ R>¡. hj® 2020-21 v$frdep“ L„$‘“uA¡ 

A¾$udp¡V$p ’d®g ‘phf õV$¡i“ (A¡V$u‘uA¡k) dpV$¡  39,659.49 gpM“y„ r“b®msp-“yL$kp“ Qp¡‘X¡$ gu^y„ lsy„ hj® 2020-21dp„ àgpÞV$ gp¡X$ a¡L$V$f `

(‘uA¡gA¡a) 19.87 % lsp¡, S>¡“u kpd¡ hj® 2021-22 A“¡ 2022-23dp„ A“y¾$d¡ dpÓ 27 % A“¡ 38 % lsp¡ s¡ Ýep“dp„ fpMu A¡V$u‘uA¡kdp„ k„crhs 

r“b®msp-“yL$kp““¡ DgV$phhp“u kdunp“u rhQpfZp Qpgy hj®dp„ L$fhpdp„ Aphu “’u. Å¡L¡$ L„$‘“u A“¡ ÆeyhuA¡“A¡g hÃQ¡ ‘phf ‘fQ¡BT A¡N°ud¡ÞV$ 

(‘u‘uA¡), NyS>fps Cg¡[¼V²$rkV$u f¡Áeyg¡V$fu L$rdi“ (GERC)“u d„S|>fu l¡W$m R>¡. s¡“u “pZpL$ue Akfp¡“p Ahgp¡L$“ ‘R>u k„crhs r“b®msp-“yL$kp““¡ 

DgV$phhp dpV$¡“u kdunp“u rhQpfZp L$fhpdp„ Aphi¡. 

(A¡) rhcpNuL$fZ A“¡ dy¿e âh©rÑAp¡“y„ hZ®“ :

 dy¿e L$pe®L$pfu r“Z®e g¡“pf kuAp¡X$uA¡d (CODM) k„kp^“p¡“u apmhZu A“¡ L$pdNufu“u ApL$pfZu“¡ gNsp r“Z®ep¡ g¡hp“p l¡sy’u ^„^pL$ue 
rhcpNp¡“p L$pe®L$pfu ‘qfZpdp¡“y„ AgN’u r“e„ÓZ L$f¡ R>¡ A“¡ s¡ âdpZ¡, L„$‘“uA¡ Al¡hpg dpV$¡ b¡ L$pe®L$pfu rhcpNp¡ spfìep R>¡, A¡V$g¡ L¡$ MpZL$pd 
A“¡ EÅ®. kuAp¡X$uA¡d“¡ S>¡ fus¡ Ap„sqfL$ Al¡hpg ‘|fp¡ ‘pX$hpdp„ Aph¡ R>¡, s¡“u kp’¡ kyk„Ns fus¡ L$pe®L$pfu rhcpNp¡“¡ spfìep R>¡ A“¡ Al¡hpg 
Ap‘hpdp„ Aph¡ R>¡. 

(bu) rhcpN“u AphL$ A“¡ MQp® :

 AphL$ A“¡ MQp® S>¡ s¡ rhcpN“u L$pe®i¥gu kp’¡“p k„b„^“p Ap^pf¡ s¡ rhcpNdp„ Ap¡mM¡g R>¡. S>¡ AphL$ A“¡ MQp® kdN° kplk“¡ gpNy ‘X¡$ R>¡ A“¡ 
hpS>bu ̂ p¡fZ¡ L$p¡C rhcpNdp„ apmhu iL$pe s¡d “ lp¡e s¡“¡ "ArhcpÄe' sfuL¡$ v$ip®hpe R>¡.

(ku) rhcpN“u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡:

 rhcpÆs AõL$epdsp¡ A“¡ rhcpÆs S>hpbv$pfuAp¡, S>¡ s¡ rhcpN“u AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ v$ip®h¡ R>¡. fp¡L$pZp¡, L$f k„b„r^s AõL$epdsp¡ 
A“¡ AÞe AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ S>¡ hpS>bu ̂ p¡fZ¡ L$p¡C rhcpNdp„ apmhu iL$pe s¡d “ lp¡e s¡“¡ ""ArhcpÄe'' sfuL¡$ v$ip®hpe R>¡. 

(X$u) Np¥Z rhcpNuL$fZ Al¡hpg :

 L„$‘“u“¡ AphL$“u cp¥Np¡rgL$ hl¢QZu “’u lp¡su L$pfZ L¡$ L„$‘“u“u L$pdNufu v$¡i“u A„v$f S> lp’ ̂ fhpdp„ Aph¡ R>¡ A“¡ s¡’u s¡“p N°plL$p¡“p cp¥Np¡rgL$ 
õ’mp¡“¡ Ap^pqfs Np¥Z rhcpNue Al¡hpg Ap‘hp“y„ L„$‘“u“¡ gpNy ‘X$sy„ “’u.

(C) dy¿e N°plL$p¡ A„N¡“u dprlsu:

 34,644.85 gpM(2021-22: 27,704.46 gpM)“u fL$d“u EÅ® rhcpN“u AphL$ (L¡$ S>¡ azg rhcpNue AphL$“p 10% ’u h^u Åe R>¡) ` `

A¡L$ S> N°plL$ ‘pk¡’u d¡mhhpdp„ Aph¡ R>¡ A“¡ 27,069.63 gpM (2021-22: 13,406.64 gpM) (L$fh¡fp krls)“u fL$d“u MpZL$pd ` `

rhcpN“u AphL$ (L¡$ S>¡ Ly$g rhcpNue AphL$“p 10%’u h^u Åe R>¡) A¡L$ S> N°plL$ ‘pk¡’u d¡mhhpdp„ Aph¡ R>¡.

(A¡a) DÐ‘pv$“ A“¡ k¡hpAp¡ A„N¡“u dprlsu :

 L„$‘“u“p v$f¡L$ DÐ‘pv$“ dpV$¡ blpf“p (external) N°plL$p¡ ‘pk¡“u AphL$ “uQ¡ "rhcpÆs (segment) AphL$' dp„ v$ip®hu R>¡ s¡ S> R>¡.

2.43  rhcpNuL$fZ (SEGMENT) dprlsu :
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1. AphL$p¡

blpf“u AphL$ 3,15,499.90 34,644.85 - 3,50,144.75 2,45,503.48 27,704.46 - 2,73,207.94

Ap„sf rhcpNue AphL$ 15,553.23 - - 15,553.23 8,884.21 - - 8,884.21

Ly$g rhcpÆs AphL$ 3,31,053.13 34,644.85 - 3,65,697.98 2,54,387.69 27,704.46 - 2,82,092.15

2. ‘qfZpdp¡  

rhcpÆs ‘qfZpdp¡ 1,41,092.20 (1,755.18) - 1,39,337.02 66,654.12 2,126.14 - 68,780.26

ArhcpÄe L„$‘“u MQ®   (12,894.53) (12,894.53)   (6,810.30) (6,810.30)

ìepS> A“¡ qX$rhX$ÞX$ AphL$   37,498.46 37,498.46   13,637.18 13,637.18

ArhcpÄe AÞe AphL$   1,858.07 1,858.07   2,008.91 2,008.91

ke„ ¼y s kplk A“ ¡ klepN¡ u kõ„ ’pAp“¡ p ¡
“ap/¡ (“Ly $kp“dp)„  rlõkp,¡  C[¼hV$u ‘Ùrs
L$fu rlkpbdp „ gu^p ¡ (L$fhf¡ p bpv$ Qp¿¡ Mp)¡    244.09 244.09   148.20 148.20

L$fh¡fp    (44,469.65) (44,469.65)   (33,174.08) (33,174.08)

Qp¡¿Mp¡ “ap¡     1,21,573.46    44,590.17

3. AÞe dprlsu

rhcpÆs Aõ¼epdsp¡* 1,55,749.19 92,312.34 4,44,040.93 6,92,102.45 1,48,748.42 96,374.40 3,43,092.25 5,88,215.07

rhcpÆs S>hpbv$pfuAp¡* 83,115.17 5,555.00 23,604.17 1,12,274.34 84,135.92 5,898.60 16,021.52 1,06,056.04

d|X$u MQ®  1,042.73 662.83 639.27 2,344.83 1,837.33 454.81 70.99 2,363.13

Okpfp¡ A“¡ nuZsp MQ® 2,138.55 5,646.83 331.06 8,116.44 3,829.37 5,616.62 352.31 9,798.30

Okpfp¡ A“¡ nuZsp MQ®  
rkhpe“p rb“-fp¡L$X$ MQp® 3,673.48 - - 3,673.48 4,615.98 - - 4,615.98

2022-23 2021-22
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(` gpMdp„)    

MpZL$pd 
ep¡S>“pAp¡

MpZL$pd 
ep¡S>“pAp¡

ArhcpÄe Ly$g MpZL$pd 
ep¡S>“pAp¡

MpZL$pd 
ep¡S>“pAp¡

ArhcpÄe Ly$grhNs

*rhcpÆs AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“u “pZpL$ue ‘ÓL$p¡dp„ S>¡ fus¡ dp‘Zu ’B R>¡ s¡ fus¡ ’B R>¡. s¡d“u apmhZu rhcpN“u L$pdNufu“p Ap^pf¡ L$fu R>¡.
1. rhcpÆs AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡ d¡mhZp“¡ Apr^“ R>¡.
2. MpZL$pd ep¡S>“pAp¡“u rhcpÆs AphL$dp„ ‘phf ep¡S>“p dpV$¡ õh-h‘fpidp„ h‘fpe¡gp rg‚pBV$/ Q|“p“p 15,553.23 gpM (2021-22: `

`8,884.21 gpM)“u fL$d“p¡ kdph¡i ’pe R>¡.
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kb„^“p¡ âL$pfrhNs

(A¡) klep¡Nu k„õ’pAp¡, k„ey¼s kplkp¡, 100% r“e„rÓs A¡L$d A“¡ kfL$pf k„b„r^s A¡L$dp¡

 NyS>fps S>¡‘u rkd¡ÞV$ A¡ÞX$ BÞäpõV²$¼Qf rgrdV$¡X$ klep¡Nu k„õ’p

 NyS>fps ¾¡$X$p¡ rd“fg BÞX$õV²$uT rgrdV$¡X$ klep¡Nu k„õ’p

 A¥¼e L¡$rdL$ëk âpBh¡V$ rgrdV$¡X$ klep¡Nu k„õ’p

 NyS>fps apDÞX¡$i“ ap¡f A¡ÞV$frâÞeyqfeg A¡¼k¡gÞk k„ey¼s kplk

 õhrZ®d NyS>fps ãgp¡fõ‘pf âpBh¡V$ rgrdV$¡X$ k„ey¼s kplk

 “¥“u L$p¡g L„$‘“u rgrdV$¡X$ k„ey¼s kplk

 NyS>fps rd“fg qfkQ® A¡ÞX$ BÞX$õV²$ueg L$ÞkëV$Þku kp¡kpeV$u 100% r“e„rÓs A¡L$d

 ÆA¡dX$uku kpeÞk A¡ÞX$ qfkQ® k¡ÞV$f 100% r“e„rÓs A¡L$d

 ÆA¡dX$uku N°pçe rhL$pk V²$õV$ 100% r“e„rÓs A¡L$d 

 NyS>fps õV$¡V$ Bg¡[¼V²$rkV$u L$p¡‘p£f¡i“ rg. kfL$pf k„b„r^s A¡L$dp¡

 NyS>fps EÅ® rhL$pk r“Nd rg. kfL$pf k„b„r^s A¡L$dp¡

 NyS>fps Ap¥Ûp¡rNL$ rhL$pk r“Nd kfL$pf k„b„r^s A¡L$dp¡

 NyS>fps õV$¡V$ apC“p[Þkeg krh®rkk rg. kfL$pf k„b„r^s A¡L$dp¡ 

(bu) Qphuê$‘ hluhV$u Ar^L$pfuAp¡ (L¡$A¡d‘u)

 îu fpÆh Ly$dpf Nyáp, ApC.A¡.A¡k. (r“h©s) (8du Sy>“, 2022 ky^u) AÝen

 îu fpS> Ly$dpf ,ApC.A¡.A¡k. (8du Sy>gpB, 2022 ’u 8du a¡b°yApfu, 2023 ky^u) AÝen

 îu L$dg v$epZu, ApC.A¡.A¡k. (8du a¡b°yApfu, 2023 ’u 31du dpQ®, 2023 ky^u) AÝen

 îu ê$‘h„s rkO, ApC.A¡.A¡k. hluhV$u r“epdL$

 îu rdrgÞv$ sp¡fhZ¡, ApB.A¡.A¡k. ( 14du a¡b°yApfu,2023 ky^u) r“epdL$

 îudsu dp¡“p M„^pf, ApC.A¡.A¡k. (14du a¡b°yApfu,2023 ’u) r“epdL$

 îudsu kp¡“g rdîp,ApC.A¡.A¡k. r“epdL$

 îudsu Np¥fu Ly$dpf, ApC.A¡.A¡k. (r“h©Ñ) õhs„Ó r“epdL$

 îu “urs“ ku. iy¼g õhs„Ó r“epdL$

 îu A¡k.bu X$p„NpeQ õhs„Ó r“epdL$

 âp¡a¡kf i¥g¡j Np„^u õhs„Ó r“epdL$

 îu A¡g. Ly$gî¡›$ dy¿e S>“fg d¡“¡S>f

 dy¿e “pZpL$ue Ar^L$pfu

 îu Å¡A¡g ChpÞk L„$‘“u krQh 

2.44.01  k„b„r^s ‘pV$}Ap¡“u epv$u

2.44   k„b„r^s ‘pV$}“p âL$V$uL$fZ

cpfsue rlkpbu ̂ p¡fZp¡-24 dyS>b ""k„b„r^s ‘pV$}“p âL$V$uL$fZ“u'' Al¡hpg l¡W$m“p kdeNpmp“u rhNsp¡ “uQ¡ dyS>b R>¡:
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2.44.02     Transactions with related parties (Other than KMP):

k„ey¼s kplkp¡
100% r“e„rÓs A¡L$dp¡/

kfL$pf k„b„r^s k„õ’pAp¡/ 
Qphuê$‘ hluhV$u Ar^L$pfuAp¡

2022-23 2021-22 2022-23 2021-222022-23 2021-222022-23 2021-22

Ly$g

2.44.04 Qphuê‘ hluhV$u Ar^L$pfuAp¡“¡ hmsf

V|$„L$p-Npmp“p L$d®Qpfu gpcp¡ 64.86 67.49
fp¡S>Npf ‘R>u“p gpcp¡ 9.16 6.74
gp„bp-Npmp“p L$d®Qpfu gpcp¡ 0.52 3.61
r“h©rÑ gpcp¡ - -
L$d®Qpfu“¡ i¡f- Ap^pqfs Q|L$hZp - -
r“epdL$p¡“¡ kuV$]N au 2.25 2.10
Ly$g hmsf 76.79 79.94

rhNs 2022-23 2021-22
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(` gpMdp„)    

rhNs
klep¡Nu k„õ’pAp¡

hõsAy p/¡ kh¡ pAp“¡ „ y hQ¡ pZ 3,490.43 2,984.67 0.01 0.01 62,705.16 41,364.84 66,195.60 44,349.52

hõsAy p/¡ kh¡ pAp“¡ u Mfuv$u - - - - - 3.16 - 3.16

ÆApÆ¡  Üpfp L$fg¡  cX„ $pm¡ dp’„ u Æau“¡ 
QL| $hÏ„  - - 1,624.74 642.63 - - 1,624.74 642.63

ÆAk¡ Aa¡ Ak¡  ‘pk’¡ u Æau“¡ 
QL| $hhp‘pÓ ìepS> - - 40.60 21.10 - - 40.60 21.10

AL¡ $dp“¡ p hsu L$fg¡  QL| $hZp - - - - 34.65 99.72 34.65 99.72

ÆAk¡ Aa¡ Ak¡  ‘pk¡ dLy $¡g cX„ $pm¡  - - - - 1,75,815.03 1,77,021.46 1,75,815.03 1,77,021.46

ÆAk¡ Aa¡ Ak¡  ‘pk’¡ u D‘pX$¡g cX„ $pm¡   - - - - 99,883.55 1,06,884.21 99,883.55 1,06,884.21

ìepS>“u AphL$/ AÞe AphL$ 62.17 23.14 - - 13,512.65 8,772.53 13,574.82 8,795.67

kfL$pfu kdl| p“¡ ¡ “pZpL$ue apmp¡ - - - - 204.00 204.00 204.00 204.00

âpr¡ hX$ÞV$ aX„ $ V$²õV$“¡ apmp¡  - - - - 1,853.21 1,787.15 1,853.21 1,787.15

ÆAd¡ X$uku Np° çe rhL$pk V$²õV$“¡ 
Ap‘g¡  apmp¡  - - - - 1,200.00 785.00 1,200.00 785.00

hõsAy p/¡ kh¡ pAp“¡ p hQ¡ pZ/Mfuv$udp’„ u 
Dcu ’su bpL$u fls¡ u fL$dp¡ 

hj® ApMf¡ rlkpbu QL| $hZp 45.98 27.21 861.16 1,289.09 - -

hj® ApMf¡ rlkpbu gZ¡ p„ 1,076.95 1,274.07 1,641.66 1,641.66 2,81,034.44 2,07,039.09

“p¡„^: D‘fp¡¼s ìehlpfp¡ Äep„ gpNy ‘X$sp lp¡e Ðep„ b^p L$fh¡fp krls R>¡.

2.44.03   ifsp¡ A“¡ bp¡guAp¡

qX$rhX$ÞX$“¡ gNsp ìehlpfp¡“u ifsp¡ A“¡ bp¡guAp¡ AÞe i¡flp¡ëX$fp¡“¡ gpNy ‘X$su lsu s¡hu S> lsu. D‘f v$ip®h¡g k„b„r^s ‘pV$}Ap¡“¡ hõsyAp¡ ‘fõ‘f k„ds 

ifsp¡ ‘f h¡Qu R>¡. dp¡V$pcpN“u bpL$u fL$dp¡ spfZ hNf“u R>¡.

L„$‘“uA¡ kfL$pf“u dprgL$u ̂ fphsp Ål¡f kplkp¡ ‘¥L$u A¡L$ kp’¡ ‘h“Q½$u EÅ® apd®, kp¥f EÅ® A“¡ ’d®g ‘phf àgpÞV$dp„’u ‘¡v$p ’su EÅ® h¡Qhp dpV$¡ 25 

’u 30 hj®“p kdeNpmp dpV$¡ EÅ® Mfuv$u L$fpf L$ep® R>¡.

(` gpMdp„)    

2.44.05   kfL$pf k„b„r^s A¡L$dp¡ kp’¡ AÞe ìehlpfp¡

D‘fp¡¼s ìehlpfp¡ D‘fp„s, L„$‘“uA¡ ^„^p“p kpdpÞe âhpl âdpZ¡ kfL$pf k„b„r^s A¡L$dp¡ kp’¡ AÞe ìehlpfp¡ L$ep® R>¡. Ap b^p ìehlpfp¡ Apçk® g¡Þ’ 
(arm's length) cphp¡A¡ L$fpfS>Þe k„ds ifsp¡“p Ap^pf¡ L$ep® R>¡.

2.44.06  h^ydp„, L„$‘“uA¡ rhrh^ gp„bp Npmp“u hõsyAp¡ ‘|fu ‘pX$hp“p A“¡ EÅ® Mfuv$u“p L$fpfp¡ k„b„r^s ‘nL$pfp¡ (kfL$pfu k„b„r^s A¡L$dp¡ krls) kp’¡ 
L$ep® R>¡, S>¡dp„ hõsyAp¡/k¡hpAp¡ L$fpfS>Þe k„ds ifsp¡“p Ap^pf¡ “½$u L$f¡g cphp¡A¡ ‘|fu ‘pX¡$g R>¡. L¡$V$gpL$ L$fpfp¡ S>ê$fu d„S|>fuAp¡ dmhp“u bpL$u lp¡hp’u 
ApMfuL$fZ ’hp“u âq¾$epdp„ R>¡.

“p¢^: 1. D‘fp¡¼s hmsf r“epdL$p¡,dy¿e S>“fg d¡“¡S>f A“¡ dy¿e “pZpL$ue Ar^L$pfu A“¡ L„$‘“u krQh“¡ Qphuê$‘ hluhV$u Ar^L$pfuAp¡ sfuL¡$ Q|L$h¡g R>¡
 2. NC kpg  “pZpL$ue ‘ÓL$p¡dp„ v$ip®h¡g fp¡S>Npf ‘R>u“p gpcp¡ A“¡ gp„bp Npmp“p L$d®Qpfu gpcp¡, S>¡ s¡ “pZpL$ue hjp£“¡ bv$g¡ “pZpL$ue hj® 

2021-22 ky^u“p k„rQs lsp s¡’u s¡ “pZpL$ue hj® 2022-23“p Ap„L$X$pAp¡ kp’¡ kfMphu iL$pe s¡ dpV$¡ hj® v$frdep“ ky^pfhpdp„ Apìep R>¡. 
 3. r“epdL$p¡“u kuV$]N audp„, S>ep„ gpNy ‘X$sp lp¡e Ðep„, L$fh¡fp“p¡ kdph¡i ’pe R>¡. h^ydp„, kfL$pf Üpfp r“ey¼s r“epdL$p¡“p k„v$c®“u kuV$]N au ku^u 

kfL$pfu rsÅ¡fudp„ S>dp L$fhpdp„ Aphu R>¡.      
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2.45 “pZpL$ue kp^“p¡, hpS>bu d|ëe A“¡ Å¡Mdp¡“u dp‘Zu

A¡. î¡Zu âdpZ¡ “pZpL$ue kp^“p¡ A“¡ s¡d“y„ hpS>bu d|ëe

“pZpL$ue AõL$epdsp¡
fpL¡ $pZp¡
 - Br¼hV$u i¡f-A“¼hp¡V$¡X$ - 16,150.36 - 16,150.36 - - 16,150.36 16,150.36
 - Br¼hV$u i¡f-¼hp¡V$¡X$ - 30,875.81 - 30,875.81 30,875.81 - - 30,875.81
r^fpZp¡
 - rb“ Qpgy - - 573.99 573.99 - - - -
 - Qpgy - - 299.58 299.58 - - - -
h¡‘pfu g¡Zp„ - - 18,897.98 18,897.98 - - - -
fp¡L$X$ A“¡ fp¡L$X$ kdL$n - - 5,107.44 5,107.44 - - - -
AÞe b¢L$ rkgL$ - - 4,700.42 4,700.42 - - - -
AÞe “pZpL$ue AõL$epdsp¡
 - rb“ Qpgy - - 2,24,426.83 2,24,426.83 - - - -
 - Qpgy - - 1,41,611.30 1,41,611.30 - - - -
Ly$g “pZpL$ue AõL$epdsp¡ - 47,026.17 3,95,617.54 4,42,643.71 30,875.81 - 16,150.36 47,026.17

“pZpL$ue S>hpbv$pfuAp¡
guT S>hpbv$pfuAp¡
 - rb“ Qpgy - - 48.71 48.71 - - - -
 - Qpgy - - 0.77 0.77 - - - -
AÞe “pZpL$ue S>hpbv$pfuAp¡
 - rb“ Qpgy - - 296.36 296.36 - - - -
 - Qpgy - - 16,543.35 16,543.35 - - - -
h¡‘pfu Q|L$hZp - - 20,331.76 20,331.76 - - - -
Ly$g “pZpL$ue S>hpbv$pfuAp¡ - - 37,220.95 37,220.95 - - - -

31du dpQ®,2023“p fp¡S>

^pfZ L$f¡g fL$d 
#hpS>bu d|ëe

Ly$g
õsf-1 
kq¾$e

bÅfdp„ 
¼hp¡V$¡X$ cph

FVTOCIFVTPL

õsf-3
“p¢^‘pÓ 
Ahgp¡L$“ 
“ ’B iL¡$ 
s¡hu dprlsu

# “pZpL$ue AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“y„ hpS>bu d|ëe gMu hpm¡gu ‘X$sf¡, gMu hpm¡g ‘X$sf L$fsp„ “p¢^‘pÓ fus¡ Sy>v$y„ “’u.
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gMu hpm¡g
‘X$sf

Ly$g

(` gpMdp„)    

õsf-2 
“p¢^‘pÓ 
Ahgp¡L$“ 
’B iL¡$ 

s¡hu dprlsu

“pZpL$ue AõL$epdsp¡
fpL¡ $pZp¡
 - Br¼hV$u if¡ -A“¼hpV¡ $X¡ $ - 12,226.50 - 12,226.50 - - 12,226.50 12,226.50
 - Br¼hV$u if¡ -¼hpV¡ $X¡ $ - 45,587.92 - 45,587.92 45,587.92 - - 45,587.92
r̂ fpZp¡
 - rb“ Qpgy - - 637.78 637.78 - - - -
 - Qpgy - - 302.95 302.95 - - - -
h‘¡ pfu gZ¡ p„ - - 20,491.97 20,491.97 - - - -
fpL¡ $X$ A“¡ fpL¡ $X$ kdL$n - - 4,263.70 4,263.70 - - - -
AÞe bL¢ $ rkgL$ - - 4,713.90 4,713.90 - - - -
AÞe “pZpL$ue AõL$epdsp¡
 - rb“ Qpgy - - 1,59,156.50 1,59,156.50 - - - -
 - Qpgy - - 1,13,398.02 1,13,398.02 - - - -
L$yg “pZpL$ue AõL$epdsp¡ - 57,814.42 3,02,964.82 3,60,779.24 45,587.92 - 12,226.50 57,814.42

“pZpL$ue S>hpbv$pfuAp¡
guT S>hpbv$pfuAp¡
 - rb“ Qpgy - - 27.01 27.01 - - - -
 - Qpgy - - 28.18 28.18 - - - -
AÞe “pZpL$ue S>hpbv$pfuAp¡
 - rb“ Qpgy - - 211.12 211.12 - - - -
 - Qpgy - - 15,642.35 15,642.35 - - - -
h‘¡ pfu QL| $hZp - - 20,894.56 20,894.56 - - - -
L$yg “pZpL$ue S>hpbv$pfuAp¡ - - 36,803.22 36,803.22 - - - -

31du dpQ®,2022“p fp¡S>

^pfZ L$f¡g fL$d 
#hpS>bu d|ëe

Ly$g
õsf-1 
kq¾$e

bÅfdp„ 
¼hp¡V$¡X$ cph

FVTOCIFVTPL

õsf-3
“p¢^‘pÓ 
Ahgp¡L$“ 
“ ’B iL¡$ 
s¡hu dprlsu

# “pZpL$ue AõL$epdsp¡ A“¡ S>hpbv$pfuAp¡“y„ hpS>bu d|ëe gMu hpm¡gu ‘X$sf¡, gMu hpm¡g ‘X$sf L$fsp„ “p¢^‘pÓ fus¡ Sy>v$y„ “’u.
  sv¹$“ykpf, ìepS>bu d|ëe AgN’u v$ip®hhpdp„ Apìe„y “’u

gMu hpm¡g
‘X$sf

Ly$g

õsf-2 
“p¢^‘pÓ 
Ahgp¡L$“ 
’B iL¡$ 

s¡hu dprlsu

(` gpMdp„)    
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õsf-1“u dprlsu  (ku^u Ahgp¡L$“ ’C iL¡$ s¡hu) S>¡dp„ A¡L$kfMu (identical) AõL$epdsp¡ dpV$¡ kq¾$e bÅfp¡dp„ ¼hp¡V$¡X$ cphp¡“p¡ kdph¡i ’pe R>¡, S>¡hp L¡$ 
Cr¼hV$u Ådu“Nufu“p Ådu“Nufu A¡nQ¡ÞS> D‘f ¼hp¡V$ ’sp cph.

õsf-2“u dprlsu (ApX$L$sfu fus¡ Ahgp¡L$“ ’C iL¡$ s¡hu) S>¡dp„ kdp“ (similar) AõL$epdsp¡ dpV$¡ kq¾$e bÅfdp„ kdp“ AõL$epdsp¡“p ¼hp¡V$¡X$ cph, 
kdp“ ̂ „^pAp¡dp„ kdph¡i ’e¡g Ahgp¡qL$s ìehlpfp¡“p cphp¡dp„’u spfh¡g d|ëep„L$“ blºrh^ (multiple) rhN¡f¡.

õsf-3“u dprlsu (Ahgp¡L$“ “ ’C iL¡$ s¡hu) S>¡dp„ hpS>bu d|ëe ky^u ‘lp¢Qhp hluhV$“p ‘p¡sp“p A“ydp“p¡“p¡ kdph¡i ’pe R>¡, S>¡hp L¡$ ^„^p“y„ d|ëe 
L$pY$hp Apep¡rS>s fp¡L$X$ âhpl rhN¡f¡.

AõL$epds A’hp S>hpbv$pfu“p hpS>bu d|ëe“u dp‘Zu L$fhu lp¡e Ðepf¡, L„$‘“u i¼e lp¡e Ðep„ ky^u Ahgp¡L$“ ’C iL¡$ s¡hu bÅf“u dprlsu (data) “p¡ 
D‘ep¡N L$f¡ R>¡. Å¡ AõL$epds A’hp S>hpbv$pfu“y„ hpS>bu d|ëe dp‘hp dpV$¡“u D‘ep¡Ndp„ gu^¡gu dprlsu, hpS>bu d|ëe“u î¡Zu“p Sy>v$p Sy>v$p õsfdp„ ‘X$su 
lp¡e sp¡ hpS>bu d|ëe“p dp‘“¡ k„‘|Z®‘Z¡ s¡ õsf“p hN®dp„ d|L$hpdp„ Aph¡ R>¡ L¡$ S>¡ k„‘|Z® dp‘Zudp„ “p¢^‘pÓ fus¡ r“ç“sd õsf“u dprlsu lp¡e.

Cr¼hV$u kp^“p¡ D‘f“u L„$‘“u“u rlkpbu “urs dyS>b, CÞX$ A¡A¡k 109“p L$pe®n¡Ódp„ Aphsp kOmp Cr¼hV$u fp¡L$pZp¡ hpS>bu d|ëe¡ dp‘hpdp„ Aph¡ R>¡. S>¡ 
Cr¼hV$u kp^“p¡ h¡‘pf dpV$¡ ̂ pfZ L$fhpdp„ Aph¡ R>¡ s¡ “ap A’hp “yL$kp“ Üpfp (FVTPL) hpS>bu d|ëe¡ hN}L©$s L$fhpdp„ Aph¡ R>¡. AÞe b^p Cr¼hV$u kp^“p¡ 
dpV$¡ L„$‘“u ‘pk¡ âpf„rcL$ dpÞesp (recognition) hMs¡ kp^“hpf hpS>bu d|ëe“p a¡fapfp¡ “ap A’hp “yL$kp“ Üpfp L$fhp“¡ bv$g¡ AÞe kdph¡iL$ AphL$ 
Üpfp Aaf ‘k„v$Nu L$fhp“p¡ rhL$ë‘ lp¡e R>¡. hpS>bu d|ëe“p a¡fapfp¡ AÞe kdph¡iL$ AphL$ (FVTOCI) Üpfp v$ip®hhp“p¡ rhL$ë‘ dpÓ âpf„rcL$ dpÞesp kde¡ 
S> D‘gå^ lp¡e R>¡. Ap âdpZ¡ L„$‘“uA¡ s¡“p Cr¼hV$u kp^“p¡ FVTOCI Üpfp dp‘hp“y„ “½$u L$ey¯ R>¡.

bu. hpS>bu d|ëep¡“u dp‘Zu:

1) d|ëep„L$“ V$¡L$r“L$p¡ A“¡ “p¢^‘pÓ fus¡ Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsu :

L$p¡W$p õsf- 3“p hpS>bu d|ëep¡ dpV$¡ h‘fpsu s¡dS> “p¢^‘pÓ fus¡ Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsu dpV$¡ h‘fpsu d|ëep„L$“ V$¡L$r“L$p¡ “uQ¡ dyS>b R>¡.

hpS>bu d|ëe’u dp‘hpdp„ Aphsp “pZpL$ue kp^“p¡

A“¼hp¡V$¡X$ Cr¼hV$u i¡fdp„ : (FVTOCI) 

NyS>fps õV$¡V$ ‘¡V²$p¡rged L$p¡‘p£f¡i“ rgrdV$¡X$

1. bÅf ArcNd : Ap ArcNddp„ S>¡ L„$‘“u“y„ d|ëep„L$“ L$fhp“y„ lp¡e s¡“p bÅf“p ìehlpfp¡dp„’u A’hp kfMpdZu ’C iL¡$ A¡hu L„$‘“u“p ìehlpfp¡dp„’u 
‘¡v$p ’e¡gu dprlsu“p¡ D‘ep¡N L$fhpdp„ Aph¡ R>¡. Ap ArcNd l¡W$m d|ëep„L$“ “½$u L$fhp dpV$¡ “uQ¡“u bÅf“u L$X$uê‘ dprlsu“p¡ D‘ep¡N L$fhpdp„ Aph¡ R>¡.

-  S>¡ L„$‘“u“y„ d|ëep„L$“ L$fhp“y„ lp¡e s¡“p bÅfcph 

-  S>¡ L„$‘“u“y„ d|ëep„L$“ L$fhp“y„ lp¡e s¡“p c|sL$pm“p ìehlpf“y„ d|ëe

-  kfMpdZu ’C iL¡$ s¡hu rgõV$¡X$ L„$‘“uAp¡“p h¡‘pfu blºrh^ (trading multiples) S>¡hp L¡$ cph A“¡ L$dpZu“p¡ NyZp¡Ñf, kplk“p d|ëe A“¡ ìepS>, 
L$fh¡fp, Okpfp¡ A“¡ nuZsp ‘l¡gp“u L$dpZu“p¡ NyZp¡Ñf, kplk“p d|ëe A“¡ h¡QpZ“p¡ NyZp¡Ñf, rhN¡f¡.

-  kfMpdZu ’C iL¡$ s¡hu L„$‘“uAp¡“p fp¡L$pZ dpV$¡“p ìehlpfp¡“p blºrh^ / A¡L$uL$fZ A“¡ k„‘pv$““p ìehlpf.

bÅf ArcNd Ap^pqfs d¡mh¡g d|ëep„L$“, kq¾$e bÅfdp„ L„$‘“u“y„ Qpgy d|ëe L¡$V$gy„ v$¡Mpe R>¡ s¡ ârstbrbs L$f¡ R>¡. s¡d R>sp„, c|sL$pm/hs®dp““p 
ìehlpfp¡ A’hp kfMpdZu ’C iL¡$ A¡hu L„$‘“uAp¡/^„^pAp¡“p h¡‘pfu d|ëep¡ Ap^pqfs bÅf“p blºrh^“p¡ D‘ep¡N L$fu d|ëep„L$“ L$ey¯ lp¡hp’u s¡ ^„^pdp„ 
L¡$V$gp¡ fp¡L$X$ âhpl ‘¡v$p ’i¡ s¡“p crhóe“p hgZdp„ ’“pfp i¼e a¡fapfp¡ ârstbrbs “ ‘Z L$f¡.

2. AphL$“p¡ ArcNd : AphL$“p¡ ArcNd crhóe“p fp¡L$X$ âhpl“y„ hs®dp“ d|ëe ârstbrbs L$f¡ R>¡. Ap ArcNd l¡W$m, ̂ „^p“y„ d|ëep„L$“ L$fhp hV$phNs 
(discounted) fp¡L$X$ âhpl (DCF) L$pe®‘Ùrs“p¡ D‘ep¡N L$fhpdp„ Aph¡ R>¡. Ap L$pe®‘Ùrs A¡hu c|rdL$p (premise) D‘f L$pd L$f¡ R>¡ L¡$ ̂ „^p“y„ d|ëe crhóe“u 
fp¡L$X$ AphL$ÅhL$“p âhplp¡“p õhê$‘¡ b„^b¡ksp hV$ph“p v$f Üpfp hs®dp“ kde ky^u“p hV$ph¡ dp‘u iL$pe R>¡. Ap ‘Ùrs, A¡L$d L$pe®fs fl¡i¡ A¡hp 
A“ydp“’u hs®dp“ d|ëe “½$u L$fhp dpV$¡ D‘ep¡Ndp„ g¡hpe R>¡. DCF V$¡L$r“L$ “pZp„“y„ kpdpreL$ d|ëe NZsfudp„ g¡ R>¡.

 ‘¡Y$u“y„ d|ëe, ‘¡Y$u“u dy¼s fp¡L$X$ AphL$ÅhL$ (FCFF) A„v$prS>s L$fu A“¡ s¡“u d|X$u“u ‘X$sf“u âdpZcpf kf¡fpi’u (WACC) hV$ph¡ NZu, NZhpdp„ Aph¡ 
R>¡. FCFF ANpD’u A“ydp“ L$fu ‘¡Y$u ‘pk¡ D‘gå^ ’“pfu dy¼s fp¡L$X$ AphL$ÅhL$, A„v$pS>hpdp„ Aph¡ R>¡. (S>¡ L„$‘“u“u crhóe“u k„crhs L$dpZu“p 
Ap^pf¡ spfhhpdp„ Aph¡ R>¡.)

3. ‘X$sf ArcNd: ‘X$sf ArcNddp„ ̂ „^p“u hpõsrhL$ AõL$epdsp¡ bv$ghp“u ‘X$sf Ar“hpe®‘Z¡ A„v$pS>hpdp„ Aph¡ R>¡. bv$ghp“u ‘X$sf S>¡ L„$‘“u“y„ 
d|ëep„L$“ L$fhp“y„ lp¡e s¡“u rhrh^ AõL$epdsp¡“y„ bÅf d|ëe A’hp s¡“p S>¡hu S> dpmMpL$ue kyrh^pAp¡ Ecu L$fhp dpV$¡“p¡ MQ® Ýep“dp„ g¡ R>¡.

“p¢^‘pÓ Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsu (inputs) : rgõV$¡X$ A¡L$dp¡ (Entities)“p Akdpep¡rS>s (unadjusted) ¼hp¡V$¡X$ cph“¡ DÃQsd AN°udsp A“¡ 
AphL$ ArcNddp„ D‘ep¡Ndp„ gu^¡gu crhóe“u fp¡L$X$ AphL$ÅhL$ S>¡hu bÅf kp’¡ “rl k„L$mpe¡gu bpbsp¡“¡ r“ç“sd AN°udsp Ap‘hpdp„ Aph¡ R>¡.

“p¢^‘pÓ Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsu A“¡ hpS>bu d|ëe“u dp‘Zu“p¡ Ap„sf-k„b„^ : Å¡ hpS>bu d|ëe “½$u L$fhpdp„ D‘ep¡Ndp„ g¡hpe¡gu “p¢^‘pÓ 
Ahgp¡L$“ “ ’C iL¡$ s¡hu dprlsudp„ Å¡ a¡fapf ’ep¡ lp¡e sp¡ A„v$prS>s hpS>bu d|ëe h^i¡ (OV$i¡).

L„$‘“u“u AõL$epdsp¡ A“¡ fp¡L$pZ“u rhrh^sp kp’¡ S> AgN Å¡Md/hmsfhpmu f¡MpL©$rsAp¡ (Profiles)“¡ Ýep“dp„ fpMu OV$L$p¡ (Parts) ArcNd“p¡ 
kfhpmp¡ d|ëep„L$“ dpV$¡ A‘“phhpdp„ Apìep¡ R>¡. Ap ‘Ùrsdp„ v$f¡L$ rhriô ̂ „^p/AõL$epds/fp¡L$pZ“y„ d|ëe Sy>v$y„ Sy>v$y„ L$fhpdp„ Apìey„ R>¡ A“¡ L„$‘“u dpV$¡ Ly$g 
d|ëe“p¡ A„v$pS>, ̂ „^p/AõL$epdsp¡/fp¡L$pZp¡“p kfhpmp sfuL¡$ fS|> L$ep£ R>¡.
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NyS>fps NpX$}e“ rgrdV$¡X$ : 

hpS>bu d|ëe, kplk“p d|ëe A“¡ ìepS>, Okpfp¡ A“¡ nuZsp A“¡ L$f ‘l¡gp“u L$dpZu (EBIDTA)“p NyZp¡Ñf“¡ DÛp¡N“u kf¡fpi kp’¡ kdpep¡rS>s (Adjust) 
L$fu “½$u L$ey¯ R>¡. DÛp¡N“u kf¡fpi kfMu (Peer) L„$‘“uAp¡“p¡ D‘ep¡N L$fu NZhpdp„ Aphu R>¡. h^ydp„ NyS>fps NpX$}e“ rgrdV$¡X$“p AÛs“ d|ëep„L$““p 
Acph¡, hpS>bu d|ëe 31du qX$k¡çbf, 2022“p d|ëep„L$“ Al¡hpg“¡ Ap^pf¡ r“ròs L$fhpdp„ Apìey„ R>¡. A¡L$ hpf AÛs“ Al¡hpg D‘gå^ ’e¡ lh¡ ‘R>u“p 
kdeNpmpAp¡dp„ DrQs a¡fapfp¡ L$fhpdp„ Aphi¡.

NyS>fps CÞX$õV²$ueg A¡ÞX$ V$¡L$“uL$g L$ÞkëV$Þku Ap¡N£“pCT¡i“ rgrdV$¡X$ (ÆV$L$p¡) A“¡ NyS>fps CÞap¡d£V$u¼k rgrdV$¡X$ : 

‘|fsu dprlsu“p Acph¡, hpS>bu d|ëe dpV$¡ L„$‘“uA¡ v$f¡L$ Al¡hpg“u spfuM“p fp¡S>“p “pZpL$ue ‘ÓL$p¡dp„ ârstbrbs Qp¡¿Mp d|ëe“p¡ D‘ep¡N L$fu “½$u L$ey¯ 
R>¡. hluhV$“p ×rôL$p¡Zdp„ Ap fus¡ “½$u L$f¡gy„ d|ëe hpS>bu d|ëep¡ ârstbrbs L$f¡ R>¡.

h^ydp„, ÆV$L$p¡ A“¡ NyS>fps CÞap¡d£V$u¼k rgrdV$¡X$“p Ap¡qX$V$ ’e¡gp “pZpL$ue ‘ÓL$p¡“p Acph¡ A“y¾$d¡31du dpQ®, 2023 A“¡ 31du dpQ®, 2022“p Ap¡qX$V$ 
’ep hNf“p “pZpL$ue ‘ÓL$p¡“p Ap^pf¡ hpS>bu d|ëe “½$u L$fhpdp„ Apìey„ R>¡. A¡L$hpf Ap¡qX$V$¡X$ “pZpL$ue ‘ÓL$p¡ D‘gå^ ’e¡ lh¡ ‘R>u“p kdeNpmpAp¡dp„ 
DrQs a¡fapfp¡ L$fhpdp„ Aphi¡. 

2) õsf-1 A“¡ f hÃQ¡ sbv$ugu :

Al¡hpg“p kdeNpmp v$frdep“ õsf-1 A“¡ õsf-2 hÃQ¡ L$p¡C sbv$ugu ’C “’u.

3) õsf-3 hpS>bu d|ëep¡ :

A“¼hp¡V$¡X$ Cr¼hV$u kp^“p¡“p d|ëep¡dp„ 31du dpQ®, 2023 A“¡ 31du dpQ®, 2022“p kdeNpmpdp„ ’e¡gu l¡fa¡f “uQ¡ dyS>b R>¡ :

1gu A¡râg,2021“p fp¡S> 10,185.31
k„‘pv$“/(r“L$pg) -
AÞe kdph¡iL$ AphL$dp„ NZsfudp„ gu^¡g gpc / (“yL$kp“) 2,041.19
“ap A’hp “yL$kp““p ‘ÓL$dp„ NZsfudp„ gu^¡g gpc / (“yL$kp“) -
31du dpQ®,2022“p fp¡S> 12,226.50
k„‘pv$“ /(r“L$pg) -
AÞe kdph¡iL$ AphL$dp„ NZsfudp„ gu^¡g gpc / (“yL$kp“) 3,923.86
“ap A’hp “yL$kp““p ‘ÓL$dp„ NZsfudp„ gu^¡g gpc / (“yL$kp“) -
31du dpQ®,2023 “p fp¡S> 16,150.36

rhNs fL$d

(` gpMdp„)    
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k„h¡v$“iugsp rhïg¡jZ - A“¼hp¡V$¡X$ Br¼hV$u kp^“p¡dp„ fp¡L$pZp¡ :

Al¡hpg“p kdeNpmp“¡ A„s¡, ‘|fsu dprlsu“p Acph¡ A“¡ fp¡L$pZ“p âL$pf“p L$pfZ¡, hluhV$“p¡ ×rôL$p¡Z A¡hp¡ R>¡ L¡$ A„sN®s A“ydp“p¡“p a¡fapfp¡’u hpS>bu 
d|ëep¡“u k„h¡v$“iugsp “½$u L$fhp“y„ Aìehlp{ R>¡.

ku. “pZpL$ue Å¡Md hluhV$

L„$‘“u“¡ “pZpL$ue kp^“p¡dp„’u Ecp ’sp„ “uQ¡“p Å¡Mdp¡“y„ A‘phfZ (exposure) R>¡ :

- D^pf Ap‘hp“y„ Å¡Md;
- sfgsp“y„ Å¡Md; A“¡
- bÅf“y„ Å¡Md

Å¡Md hluhV$ dpmMy„ :

L„$‘“u ‘pk¡ kpfu fus¡ ìep¿epres L$f¡gy„ Å¡Md hluhV$ dpmMy„ R>¡. L„$‘“u“p r“epdL$ d„X$m¡ Å¡Md hluhV$ “urs A‘“phu R>¡. L„$‘“uA¡ Å¡Md hluhV$ krdrs 
‘Z Ecu L$fu R>¡.

L„$‘“u“u f¡MpL©$rs Å¡sp„ A¡V$g¡ L¡$ MpZL$pd A“¡ EÅ® DÐ‘pv$“ A„N¡“u L$pdNufu, L„$‘“u ‘pk¡ rhrh^ L$pe®L$pfu Å¡Mdp¡“¡ A“ygnu“¡ A„sN®s Å¡Md hluhV$ 
â’pAp¡ R>¡. L„$‘“u ‘pk¡ rhrh^ MpZL$pdp¡“p L$pep£dp„ L$pe®âZpgu OV$pX$hp A“¡ rhrh^ L$pep£dp„’u Å¡Md r“hpfhp õ’pr‘s ^p¡fZp¡ dyS>b“u L$pe® âq¾$ep R>¡. 
L„$‘“u“¡ blpf“p L$p¡C v$¡hp “’u. Ap’u L„$‘“u“u “pZpL$ue [õ’rs“¡ Akf L$f¡ s¡hp L$p¡C “pZpL$ue Å¡Md “’u. L„$‘“u dlv$A„i¡ Ly$v$fsu k„‘rÑdp„ ìehlpf L$f¡ 
R>¡. Ap’u kfL$pf“u “urs L„$‘“u“u L$pdNufu“u ìe|lfQ“p D‘f Akf ‘pX$u iL¡$. L„$‘“u“u Å¡Md hluhV$“u “urs “uQ¡“p ‘qfdpZp¡“u Apk‘pk O|d¡ R>¡ :

1.Å¡Md“u Ap¡mM A“¡ Akf“u ApL$pfZu
2. Å¡Md“u d|ghZu
3. Å¡Md“p¡ Al¡hpg Ap‘hp¡ A“¡ âL$V$uL$fZ
4. Å¡Md OV$pX$hy„.

(1) D^pf Ap‘hp“y„ Å¡Md 

Å¡ N°plL$ A’hp “pZpL$ue kp^““u kpdphpmu ‘pV$} (counter party) L$fpfS>Þe S>hpbv$pfuAp¡ Av$p L$fhpdp„ r“óam Åe sp¡ L„$‘“u“¡ D^pf Ap‘hp“p 
Å¡Md’u “pZpL$ue “yL$kp“ ’hp“y„ Å¡Md R>¡ A“¡ dy¿eÐh¡ N°plL$p¡ ‘pk¡’u L„$‘“u“p g¡Zpdp„’u Ecy„ ’pe R>¡.
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AÞe “pZpL$ue AõL$epdsp¡ :

L„$‘“u ‘p¡sp“u fp¡L$X$ A“¡ fp¡L$X$ kdL$n A“¡ b¢L$ ’p‘Zp¡ kpfu ârs›$p, kpfu c|sL$pm“u rkrÙAp¡ A“¡ KQy„ NyZhÑpkcf ¾¡$X$uV$ f¡V$]N ̂ fphsu b¢L$p¡ ‘pk¡ 
r“cph¡ R>¡ A“¡ s¡“u D^pf g¡hp“u ep¡Áesp“u kss kdunp L$f¡ R>¡. 

h¡‘pfu A“¡ AÞe g¡Zp„

L„$‘“u“p h¡‘pfu g¡Zp„ kpdpÞe‘Z¡ spfZ hNf“p R>¡, rkhpe L¡$ rg‚pCV$“p h¡QpZ kpd¡ S>¡V$gp A„i¡ ANpD’u “pZp dþep lp¡e. D^pf Ap‘hp“p Å¡Md“y„ 
N°plL$p¡“¡ L„$‘“u ̂ „^p“p kpdpÞe k„Å¡Np¡dp„ S>¡ ifsp¡A¡ D^pf Ap‘¡ R>¡ s¡ D^pf Ap‘hp“u d„S|>fuAp¡ A“¡ N°plL$p¡“u D^pfndsp“u r“esL$pgu“ v$¡Mf¡M Üpfp 
k„Qpg“ L$f¡ R>¡. L„$‘“u s¡“p N°plL$p¡“u “pZpL$ue ‘qf[õ’rs“y„ A“¡ ^„^p“p kpdpÞe k„Å¡Np¡dp„ S>¡ ifsp¡A¡ s¡“p N°plL$p¡“¡ D^pf Ap‘hpdp„ Aph¡ R>¡ s¡d“u 
D^pfndsp“y„ d|ëep„L$“ L$fhp“y„ Qpgy fp¿ep L$fu r“e„ÓZ L$f¡ R>¡. S>¡ s¡ Al¡hpg“u spfuM¡ h¡‘pfu g¡Zp„“p¡ “p¢^‘pÓ rlõkp¡ fpÄe kfL$pf“p Ål¡f n¡Ó“p 
kplkp¡“p¡ b“¡gp¡ R>¡. hluhV$“¡ s¡“¡ dpV$¡ D^pf Ap‘hp“y„ L$p¡C Å¡Md A‘¡rns “’u. rlkpbu g¡Zp„“u A‘¡rns dmhp ‘pÓsp“p Ap^pf¡ S>¡V$gp A„i¡ A“¡ Äepf¡ 
S>ê$fu S>Zpe Ðepf¡ h¡‘pfu g¡Zp„“u r“b®msp “yL$kp“ dpV$¡ Å¡NhpC L$fhpdp„ Aph¡ R>¡.

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

hj®“u iê$Aps bpL$u 97.27 97.27
Å¡NhpBdp„ l¡fa¡f 29.81 -
ApMf“u bpL$u 127.08 97.27

A‘¡rns D^pf “yL$kp““u Å¡NhpBdp„ l¡fa¡f

(` gpMdp„)    

rhNs
31du dpQ® 2023 31du dpQ® 2022

cpfs  18,897.98 20,491.97
AÞe n¡Óp¡ - -
   18,897.98 20,491.97

h¡‘pfu A“¡ AÞe g¡Zp„“p cp¥Np¡rgL$ n¡Ó (region) âdpZ¡ D^pf dpV$¡ dlÑd Å¡Md“y„ A‘phfZ (exposure) “uQ¡ dyS>b lsy :

^pfZ L$f¡g fL$d

hluhV$ dp“¡ R>¡ L¡$ A¥rslprkL$ Q|L$hZp“p hs®“ (behaviour) A“¡ N°plL$“p D^pf Å¡Md“p ìep‘L$ rhïg¡jZ A„sN®s N°plL$“p ¾¡$qX$V$ f¡V$]N“p Ap^pf¡, Å¡ 
D‘gå^ lp¡e sp¡, s¡“p krls c|sL$pm“p g¡Zp„ 30 qv$hk’u h^y bpL$u R>¡ ‘Z s¡ ‘|f¡‘|fp hk|gps‘pÓ R>¡ s¡ fL$dp¡dp„ r“b®msp “yL$kp“ “’u.

hluhV$ A„v$pS>¡ R>¡ L¡$ h¡‘pfu A“¡ AÞe g¡Zp„ c|sL$pmdp„ bpL$u füp lp¡e A’hp r“b®msp “yL$kp“ ’ey„ lp¡e A¡hp L$p¡C b“php¡ bÞep “’u.

(2) sfgsp“y„ Å¡Md :

sfgsp“y„ Å¡Md A¡ A¡hy„ Å¡Md R>¡ L¡$ S>¡ L„$‘“u“¡ s¡“u “pZpL$ue S>hpbv$pfuAp¡ L¡$ S>¡ fp¡L$X$ A’hp buÆ “pZpL$ue AõL$epds Ap‘u Q|L$s¡ L$fhu ‘X¡$ s¡“u kp’¡ 
k„L$mpe¡g afS> Av$p L$fhpdp„ dyíL¡$gu“p¡ kpd“p¡ L$fhp¡ ‘X¡$. sfgsp“y„ r“e„ÓZ L$fhpdp„ L„$‘“u“p¡ ArcNd A¡hp¡ R>¡ L¡$, Äep„ ky^u i¼e lp¡e Ðep„ ky^u, kpdpÞe 
A“¡ v$bpZ l¡W$m“u b„“¡ ‘qf[õ’rsAp¡dp„, s¡“u ‘pk¡, AõhuL$pe® “yL$kp“ “rl L$fu A’hp L„$‘“u“u ârs›$p“¡ lpr“ ’hp“y„ Å¡Md Ecy„ L$ep® rh“p, s¡“u 
S>hpbv$pfuAp¡ Q|L$hhp‘pÓ ’pe s¡ Av$p L$fhp s¡“u ‘pk¡ ‘|fsu sfgsp lp¡e s¡“u Mpsfu L$fhu.

sfgsp“p Å¡Md dpV$¡ A‘phfZ (exposure):

Al¡hpg“u spfuM¡ L$fpfS>Þe ‘pL$su dyv$s¡ bpL$u fl¡gu “pZpL$ue S>hpbv$pfuAp¡ “uQ¡ dyS>b R>¡. Ap fL$dp¡ Ly$g A“¡ hmsf bpv$ L$ep® hNf“u A“¡ s¡dp„ 
A„v$prS>s ìepS>“p Q|L$hZp kdprhô R>¡ A“¡ Qp¡¿Mp L$fpfp¡ (netting agreements), Å¡ L$p¡C lp¡e sp¡. “u Akf bpL$ps fpMu R>¡.

(` gpMdp„)    

31du dpQ®,2023“p fp¡S>
^pfZ L$f¡g fL$d

rb“-spfhg¡ u (NON-Derivative) “pZpL$ue S>hpbv$pfuAp¡
rb“-Qpgy “pZpL$ue S>hpbv$pfuAp¡ 345.07 345.07 - 345.07
Qpgy “pZpL$ue S>hpbv$pfuAp¡ 16,544.12 16,544.12 16,544.12 -
h‘¡ pfu QL| $hZp 20,331.76 20,331.76 20,331.76 -
L$yg 37,220.95 37,220.95 36,875.88 345.07

Ly$g 12 dpk’u Ap¡R>u 12 dpk’u h^y

L$fpfS>Þe fp¡L$X$ AphL$ ÅhL$

31du dpQ®,2022“p fp¡S>

rb“-spfhg¡ u (NON-Derivative) “pZpL$ue S>hpbv$pfuAp¡
rb“-Qpgy “pZpL$ue S>hpbv$pfuAp¡ 238.13 238.13 - 238.13
Qpgy “pZpL$ue S>hpbv$pfuAp¡ 15,670.53 15,670.53 15,670.53 -
h‘¡ pfu QL| $hZp 20,894.56 20,894.56 20,894.56 -
L$yg 36,803.22 36,803.22 36,565.09 238.13
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(` gpMdp„)    

^pfZ L$f¡g fL$d Ly$g 12 dpk’u Ap¡R>u 12 dpk’u h^y

L$fpfS>Þe fp¡L$X$ AphL$ ÅhL$
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(3) bÅf“y„ Å¡Md :

bÅf“y„ Å¡Md bÅf“p cphp¡dp„ a¡fapfp¡“y„ Å¡Md R>¡ - S>¡hp L¡$ rhv$¡iu rhr“de v$fp¡, ìepS>“p v$fp¡ A“¡ Cr¼hV$u“p cphp¡ - L¡$ S>¡ L„$‘“u“u AphL$ A’hp s¡Z¡ 
^fph¡gp “pZpL$ue kp^“p¡“p d|ëe“¡ Akf L$fi¡. 

QgZ“y Å¡Md

L„$‘“u“y„ hl¡hpê$ QgZ cpfsue ê$r‘ep R>¡. 

L„$‘“u X¡$qfh¡V$uh (Derivative) “pZpL$ue kp^“p¡“p¡ D‘ep¡N h¡‘pf A’hp kË$pL$ue l¡syAp¡ dpV$¡ L$fsu “’u. L„$‘“u rhv$¡iu QgZ“p ìehlpfdp„ Å¡X$pe¡gu “’u 
A¡V$g¡ s¡“¡ QgZ“y„ Å¡Md fl¡sy„ “’u.

ìepS>“p v$f“y„ Å¡Md :

ìepS>“p v$f“y„ Å¡Md ¼ep„ sp¡ ìepS>“p v$f“p hpS>bu d|ëe“y„ Å¡Md A’hp fp¡L$X$ AphL$ÅhL$“p ìepS>“p v$f“y„ Å¡Md lp¡C iL¡$. ìepS>“p v$f“p hpS>bu d|ëe“p 
Å¡Mddp„, ìepS>“p v$fp¡dp„ h^OV$“p L$pfZ¡, r“ròs ìepS>“p v$f ^fphsp fp¡L$pZp¡“p hpS>bu d|ëep¡dp„ a¡fapf ’hp“y„ Å¡Md fl¡gy„ R>¡. fp¡L$X$ AphL$ÅhL$“p 
ìepS>“p v$f“y„ Å¡Md A¡ ìepS>“p v$fdp„ ’su h^OV$“¡ L$pfZ¡ Aõ’peu (floating) ìepS>“p¡ v$f ̂ fphsp fp¡L$pZp¡“u crhóe“u fp¡L$X$ AphL$ÅhL$dp„ h^OV$“y„ 
’sy„ Å¡Md R>¡. L„$‘“u“¡ L$p¡C g¡hp“p bpL$u (undrawn) A’hp Q|L$hhp“p bpL$u DR>u“p “pZp “’u A“¡ s¡’u L$p¡C ìepS>“p v$f“y„ Å¡Md ̂ fphsu “’u.

cph“y„ Å¡Md :

L„$‘“u“¡ L„$‘“uA¡ ̂ pfZ L$f¡g fp¡L$pZp¡dp’u Cr¼hV$u Ådu“NufuAp¡“p cph“y„ Å¡Md ‘Z fl¡gy„ R>¡ A“¡ kfh¥epdp„ s¡ AÞe kdph¡iL$ AphL$ (FVTOCI) Üpfp 
hpS>bu d|ëe¡ hN}L©$s L$ep® R>¡. L¡$V$gpL$ Br¼hV$u fp¡L$pZp¡“p¡ Ål¡fdp„ h¡‘pf ’pe R>¡ A“¡ s¡ “¡i“g õV$p¡L$ A¡nQ¡ÞS> (NSE) “uãV$u 50 CÞX¡$ndp„ kdprhô R>¡.

k„h¡v$“iugsp:

“uQ¡“y„ L$p¡ôL$ L„$‘“u“u kdeNpmpdp„ Cr¼hV$u A“¡ AÞe kdph¡iL$ AphL$ D‘f k|QL$p„L$dp„ ’su h^OV$“u Akfp¡“p¡ kpfp„i v$ip®h¡ R>¡. Ap rhïg¡jZ A¡hp 
A“ydp“ D‘f Ap^pqfs R>¡ L¡$ b^p Qg (variables) e’phs flu“¡ k|QL$p„L$dp„ 20% “p¡ h^pfp¡ A’hp 20%“p¡ OV$pX$p¡ ’ep¡ lsp¡ A“¡ L„$‘“u“p ¼hp¡V$¡X$ 
Cr¼hV$u kp^“p¡ k|QL$p„L$“u S>¡d S> Nrsdp“ ’ep lsp. fp¡L$pZp¡ sfuL¡$ ̂ pfZ L$f¡gp Cr¼hV$u i¡fp¡“p ¼hp¡V$¡X$ cphp¡dp„ 31du dpQ®, 2023“p fp¡S> ’e¡gu Mf¡Mf 
h^OV$ (movement)“u kf¡fpi“¡ Ýep“dp„ fpMu % (V$L$phpfu) “½$u L$fhpdp„ Aphu R>¡.

rhNs AÞe kdph¡iL$ AphL$ D‘f Akf

(` gpMdp„)    

2.46 d|X$u k„Qpg“ 

L„$‘“u“p d|X$u“y„ k„Qpg“ L$fhp“p l¡syAp¡ R>¡ :

- A¡L$d L$pe®fs fl¡hp“y„ Qpgy fl¡ s¡“u ndsp“y„ fnZ L$fhy„, S>¡’u i¡flp¡ëX$fp¡ dpV$¡ hmsf A“¡ AÞe rlõk¡v$pfp¡ dpV$¡ gpcp¡ ‘|fp ‘pX$hp“y„ s¡Ap¡ Qpgy fpMu iL¡$, 
A“¡

- d|X$u“u ‘X$sf OV$pX$hp dpV$¡ d|X$u“y„ Apv$i® dpmMy„ Åmhu iL¡$.

L„$‘“u "kdpep¡rS>s Qp¡¿My„ v$¡hy„' A“¡ "kdpep¡rS>s Cr¼hV$u'“p NyZp¡Ñf“p¡ D‘ep¡N L$fu d|X$u“y„ r“e„ÓZ L$f¡ R>¡. Ap l¡sy dpV$¡ kdpep¡Æs Qp¡¿My„ v$¡hy„“u ìep¿ep 
L$fu R>¡, Ly$g rb“-Qpgy S>hpbv$pfuAp¡ bpv$ fp¡L$X$ A“¡ b¢L$ rkgL$p¡. kdpep¡rS>s Cr¼hV$udp„ Cr¼hV$u“p b^p OV$L$p¡ kdprhô R>¡.

L„$‘“u“p¡ 31du dpQ®, 2023 A“¡ 31du dpQ®, 2022“p fp¡S> kdpep¡rS>s Qp¡¿My„ v$¡hy„ A“¡ Cr¼hV$u“p¡ NyZp¡Ñf “uQ¡ dyS>b lsp¡ :

(` gpMdp„)    

rhNs
31du dpQ® 2023“p

fp¡S>
31du dpQ® 2022“p

fp¡S>

Ly$g rb“-Qpgy S>hpbv$pfuAp¡ 62,878.82 63,811.60
bpv$ : fp¡L$X$ A“¡ b¢L$ rkgL$p¡ 9,807.86 8,977.60
kdpep¡rS>s Qp¡¿My„ v$¡hy„ 53,070.96 54,834.00
Ly$g Br¼hV$u 5,79,828.11 4,82,159.03
kdpep¡rS>s Qp¡¿My„ v$¡hy„ A“¡ kdpep¡rS>s Br¼hV$u“p¡ NyZp¡Ñf 0.09 0.11

2.47   “ÆL$ gpM ê$r‘epdp„ ‘|Zp¯qL$s L$fhp (round off) A“¡ / A’hp Qpgy hj®“p Ap„L$X$pAp¡ kp’¡ kfMpdZu ’B iL¡$ s¡ dpV$¡ NB kpg“p Ap„L$X$pAp¡, Äep„ 
S>ê$fu S>Zpe Ðep„ ‘y“:S|>’/‘y“:Np¡W$h¡g/‘y“:hN}L©$s/‘y“:v$ri®s L$f¡g A“¡ ky^pf¡g R>¡.
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NSE “uãV$u 50- 20 % h^pfp¡ 6,175.16 
NSE “uãV$u 50-20% OV$pX$p¡ (6,175.16)
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“pZpL$ue ‘ÓL$p¡“u 
AkfL©$s gpB“
(Line) bpbs (kfh¥ey„)

31du dpQ® 2022“p fp¡S> 1gu A¡râg 2021“p fp¡S>

2.48   ANpD“p kde“u bpbsp¡, c|gp¡ A“¡ rlkpbu “ursrhjeL$ rkÝ^p„sp¡ A“¡ rlkpbu A„v$pÅ¡dp„ a¡fapfp¡

(A¡) L„$‘“uA¡ Qpgy kdeNpmpdp„ ip¡^u L$pY$¡gu ANpD“p kde“u dlÐh“u c|gp¡ S>¡ kdeNpmp“¡ gNsu lp¡e s¡“u syg“pÐdL$ fL$dp¡ ‘y“:v$ip®hu ‘òpÜs} 
rlkpbdp„ gu^u R>¡. L¡$V$gpL$ kdeNpmp fS|> L$f¡g syg“pÐdL$ kdeNpmp ‘l¡gp“p lsp s¡’u s¡“u Akf fS|> L$f¡gp syg“pÐdL$ kdeNpmp“p iêAps“p 
kfh¥epdp„ Ýep“dp„ gu^u R>¡. 
D‘f v$ip®h¡g bpbsp¡ dpV$¡ “uQ¡ v$ip®h¡g syg“pÐdL$ “pZpL$ue ‘qfZpdp¡ ‘y“: v$ip®hhp“¡ L$pfZ¡ “uQ¡“u “pZpL$ue bpbsp¡dp„ Akf ’B R>¡ :

ANpD 
fS|> L$f¡g 

fL$d

ky^pf¡g
fL$d

‘y“:hN}L©$s 
L$f¡g fL$d*

‘y“:v$ip®h¡g
fL$d

AphL$

  “pZpL$ue AphL$ 12,721.66 - (12,721.66) -

 AÞe AphL$ 2,957.36 (32.93) 12,721.66 15,646.09

MQ®

 “pZpL$ue MQ® 213.32 116.42 - 329.73

 AÞe MQ® 1,91,456.83 (4,242.07) - 1,87,214.75

L$fh¡fp MQ®

 rhg„rbs MQ® 12,984.22 - (70.51) 12,913.71

 ANpD“p hjp£“u Ap¡R>u /(hÑu) Å¡NhpC  605.45 - 70.51 675.96

hj®“p¡ “ap¡ 40,497.44 4,092.72 - 44,590.17

2021-22
“pZpL$ue ‘ÓL$p¡“u AkfL©$s gpB“ (Line) 

bpbs (“ap A“¡ “yL$kp““y„ ‘ÓL$)
ky^pfp“u 

fL$d
‘y“:hN}L©$s 
L$f¡g fL$d*

‘y“:v$ip®h¡g
fL$d

ANpD fS|> L$f¡g
fL$d
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ANpD 
fS|> L$f¡g 

fL$d

ky^pf¡g
fL$d

‘y“:hN}L©$s 
L$f¡g fL$d

‘y“:v$ip®h¡g
fL$d

(` gpMdp„)    

(` gpMdp„)    

AõL$epdsp¡ 

rb“-Qpgy AõL$epdsp¡

  õ’phf rdg¼s e„Óp¡ A“¡ D‘L$fZp¡ 1,09,399.58 - (915.41) 1,08,484.17 1,15,288.97 - (1,006.10) 1,14,282.87

  h‘fpi“p¡ l½$ ^fphsu AõL$epds - - 915.41 915.41 - - 1,006.10 1,006.10

  “pZpL$ue AõL$epdsp¡

  AÞe “pZpL$ue AõL$epdsp¡ 1,59,232.86 (76.36) - 1,59,156.50

 rhg„rbs L$fh¡fp AõL$epdsp¡ (Qp¡¿Mu)      5,456.21 - 3,137.83 8,594.04

  AÞe rb“-Qpgy AõL$epdsp 51,602.96 (116.42) (1,728.48) 49,758.07 48,169.54 - (3,137.83) 45,031.71

Qpgy AõL$epdsp¡

  “pZpL$ue AõL$epdsp¡
   fp¡L$X$ A“¡ fp¡L$X$ kdL$n 6,624.95 - (2,361.25) 4,263.70 26,557.41 - (2,419.37) 24,138.04

   b¢L$ rkgL$ D‘f“p (2) rkhpe“u 2,352.65 - 2,361.25 4,713.90 158.16 - 2,419.37 2,577.53

  AÞe “pZpL$ue AõL$epdsp¡ 1,13,403.66 (5.64) - 1,13,398.02

  AÞe Qpgy AõL$epdsp¡ 15,068.41 (25.39) (1,479.86) 13,563.15

S>hpbv$pfuAp¡

rb“-Qpgy S>hpbv$pfuAp¡

  Å¡NhpBAp¡ 58,994.08 (5,674.36) 3,803.84 57,123.56 49,149.90 (1,391.78) 3,931.37 51,689.49

  Qp¡¿Mu L$d®Qpfu gpc Å¡NhpCAp¡ 3,803.84 - (3,803.84) - 3,931.37 - (3,931.37) -

  rhg„rbs L$fh¡fp S>hpbv$pfuAp¡
 8,127.18 - (3,208.34) 4,918.84(Qp¡¿Mu)

Qpgy S>hpbv$pfuAp¡

 “pZpL$ue S>hpbv$pfuAp¡ 

  h¡‘pfu Q|L$hZp 20,928.52 (33.95) - 20,894.56

  Qp¡¿Mu L$d®Qpfu gpc Å¡NhpCAp¡ 1,358.93 - (1,358.93) - 1,258.34 - (1,258.34) -

 Å¡NhpCAp¡ - - 1,192.83 1,192.83 - - 1,098.23 1,098.23

  AÞe Qpgy S>hpbv$pfuAp¡  4,320.42  166.10 4,486.52 5,392.34  160.11 5,552.45

AÞe Br¼hV$u

Åmhu fpM¡g L$dpZu 1,50,642.69 5,484.50 - 1,56,127.19 1,10,030.79 1,391.78 - 1,11,422.57

    1,391.78  1,391.78ANpD“p kdeNpmp“u c|gp¡ 

   (32.93)  (32.93)AÞe AphL$“u h^y “p¢^Zu

    (116.42)“pZpL$ue MQ®“u Ap¡R>u “p¢^Zu

 AÞe MQ®“u h^y “p¢^Zu  4,242.07  4,242.07

* ‘y“: hN}L$fZ L„$‘“u ^pfp, 2013“p ‘qfriô-3“u ‘|s®sp L$fhp A“¡ h^y kpfu fS|>Aps L$fhp L$ey¯ R>¡.   
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(` gpMdp)    

kdeNpmp“p “ap dpV$¡ Br¼hV$u i¡f v$uW$ L$dpZu
(B‘uA¡k) (v$pi®r“L$ d|ëe ` 2)
 d|m (` dp„) 12.74 1.28 14.02
 a¡fapf bpv$ (` dp„) 12.74 1.28 14.02

2021-22

ANpD fS|> L$f¡g 
fL$d

ky^pfp“u 
fL$d

‘y“:v$ip®h¡g 
fL$d

i¡f v$uW$ L$dpZu D‘f Akf

2.49  L„$‘“uA¡ 21du dpQ®,2023“p fp¡S> BÞap¡d£i“ V$¡¼“p¡gp¡Æ (ApCV$u) kuõV$d(dp¡) ‘f f¡Þkdh¡f““p¡ lºdgp¡ Å¡ep¡ lsp¡. S>¡hu dprlsu kyfnp“u Ap OV$“p 
b“u, L„$‘“uA¡ kpebf r“óZpsp¡“u dv$v$’u spÐL$prgL$ ky^pfpÐdL$ ‘Ngp„ gu^p A“¡ s¡“u dlÐh“u ApCV$u AõL$epdsp¡ AgN L$fu. Ap OV$“pA¡ L„$‘“u“u 
dlÐh“u ApCV$u rkõV$d“¡ Akf L$fu “’u. L„$‘“uA¡ CERT-in (cpfsue L$p¡çàeyV$f BdfS>Þku rkõ‘p¡Þk V$ud)“¡ ‘Z f¡Þkdh¡f lºdgp rhi¡ d|m L$pfZp¡“u 
s‘pk L$fhp A“¡ h^ydp„ D‘QpfpÐdL$ ‘Ngp„“y„ k|Q“ L$fhp ÅZ L$fu lsu. Adpfu QL$pkZu dyS>b “½$f âepkp¡“¡ L$pfZ¡ Ap OV$“p“¡ L$pfZ¡ “pZpL$ue X¡$V$p 
(data)“y„ L$p¡C “yL$kp“ ’e¡gy„ Å¡hpdp„ Apìey„ “’u.

2.50  spS>¡sf“u Op¡jZpAp¡ 

L„$‘“u bpbsp¡“p d„Ópge¡(""A¡dkuA¡'') L„$‘“uAp¡“p (cpfsue rlkpbu Op¡fZp¡) ky^pfp r“edp¡, 2023“u sp.31du dpQ®,2023“p fp¡S> L¡$V$gpL$ CÞX$ 
A¡A¡kdp„ ky^pfp¡ L$fhp dpV$¡ Ål¡fps L$fu R>¡ S>¡ 1gu A¡râg, 2023’u Adgdp„ R>¡: Aphp ky^pfpAp¡“p¡ kpfp„i “uQ¡ dyS>b R>¡:

CÞX$ A¡A¡k 1 “pZpL$ue ‘ÓL$p¡“u fS|>Aps

A¡dkuA¡A¡ CÞX$ A¡A¡k 1 dp„ ky^pfp Åfu L$ep®, S>¡ A¡L$dp¡“¡ rlkpbu “urs“u âL$V$uL$fZ“u S>ê$qfepsp¡“¡ ‘lp¢Qu hmhp dpV$¡ dpN®v$i®“ ‘|fy„ ‘pX¡$ R>¡. ky^pfp“p¡ 
DØ¡íe "dlÐh“u rlkpbu “ursAp¡' v$ip®hhp“u S>ÁepA¡ "dlÐh“u rlkpbu “urs“u dprlsu' bv$ghy„. ky^pfpAp¡ A¡ ‘Z dpN®v$i®“ Ap‘¡ R>¡ L¡$ ¼ep k„Å¡Np¡dp„, 
rlkpbu “urs“u dprlsu“¡ dlÐh“u NZhpdp„ Aph¡ s¡hu i¼esp R>¡ A“¡ s¡’u s¡“¡ Ål¡f L$fhp“u S>ê$f R>¡.

Ap ky^pfp 1gu A¡râg,2023 ’u iê ’sp hprj®L$ Al¡hpg“p kdeNpmp dpV$¡ AkfL$sp® R>¡. L„$‘“u lpgdp„ ky^pfpAp¡“u S>ê$qfepsp¡ kp’¡ kyk„Nssp kyr“ròs 
L$fhp dpV$¡ s¡“u rlkpbu “urs dprlsu“p âL$V$uL$fZ“u ‘y“: rhQpfZp L$fu flu R>¡.

CÞX$ A¡A¡k 8 rlkpbu “ursAp¡, rlkpbu A„v$pS>dp„ a¡fapfp¡ A“¡ c|gp¡

CÞX$ A¡A¡k 8dp„ ky^pfp¡, S>¡dp„ rlkpbu A„v$pÅ¡“u ìep¿ep Dd¡fhpdp„ Aphu R>¡, s¡ õ‘ô L$f¡ R>¡ L¡$ dprlsu (input)dp„ a¡fapf“u Akfp¡ A’hp dp‘“ sL$“uL$  A¡ 
rlkpbu A„v$pS>dp„ a¡fapf R>¡, rkhpe L¡$ s¡ ANpD“p kdeNpmp“u c|gp¡“u ky^pfZp“p ‘qfZpd¡ lp¡e. Ap ky^pfpAp¡ õ‘ô L$f¡ R>¡ L¡$ L¡$hu fus¡ A¡L$dp¡ (entities) 
rlkpbu A„v$pS>dp„ a¡fapfp¡, rlkpbu “ursdp„ a¡fapfp¡ A“¡ ANpD“p kdeNpmp“u c|gp¡dp„ saphs L$f¡ R>¡. Ap saphs dlÐh‘|Z® R>¡, L$pfZ L¡$ rlkpbu A„v$pS>dp„ 
a¡fapf crhóe“u Akf’u crhóe“p ìehlpfp¡ A“¡ AÞe crhóe“u OV$“pAp¡“¡ gpNy ‘pX$hpdp„ Aph¡ R>¡, ‘f„sy rlkpbu “ursAp¡dp„ a¡fapfp¡ kpdpÞe fus¡ 
c|sL$pm“p ìehlpfp¡ A“¡ c|sL$pm“u OV$“pAp¡ s¡dS> hs®dp“ kdeNpmpdp„ ‘ðpÜs} Akf’u gpNy ‘pX$hpdp„ Aph¡ R>¡. 

ky^pfpAp¡ 1gu A¡râg,2023“p fp¡S> A’hp s¡ ‘R>u iê ’sp hprj®L$ Al¡hpg“p kdeNpmp dpV$¡ AkfL$sp® R>¡. ky^pfp L„$‘“u“p “pZpL$ue ‘ÓL$p¡ ‘f dlÐh“u 
Akf ‘pX¡$ s¡ A‘¡rns “’u.
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2.48 (bu) hj® v$frdep“, L„$‘“uA¡ “uQ¡ v$ip®h¡g rlkpbu “ursAp¡dp„ a¡fapf L$ep® R>¡ :

(1)  “pZpL$ue hj® 2021-22 ky^u âp¡rhX$ÞV$ a„X$“p L$d®Qpfu gpcp¡“p k„v$c®dp„ rlkpb “ursdp„ S>Zphhpdp„ Apìey„ lsy„ L¡$ "L„$‘“u ÆA¡dX$uku L$d®Qpfu 
âp¡rhX$ÞV$ a„X$ V²$õV$“¡ âp¡rhX$ÞV$ a„X$ apmp¡ Q|L$h¡ R>¡. L„$‘“u Üpfp A¡L$hpf apmp“u Q|L$hZu ’B Nep ‘R>u h^y Q|L$hZu“u S>hpbv$pfu fl¡su “’u.' A¡hy ‘Z 
S>Zphhpdp„ Apìey„ lsy„ L¡$ " “yL$kp“ A“¡ AÞe k„b„r^s MQp®“u ‘fs Q|L$hZu s¡ kpL$pf ’pe Ðepf¡ “ap A“¡ “yL$kp““p ‘ÓL$dp„ D^pfhpdp„ Aph¡ R>¡ ' Apd 
L„$‘“u, âp¡rhX$ÞV$$ a„X$ apmp D‘fp„s “yL$kp“ A“¡ AÞe k„b„r^s MQp®Ap¡“u ‘fs Q|L$hZu L$f¡ R>¡. h^ydp„, hj® v$frdep“ V²$õV$¡ L„$‘“u“¡ ÅZ L$fu L¡$ “pZpL$ue 
hj® 2022-23 dpV$¡ s¡“p rlkpbp¡“y„ ApMfuL$fZ âNrsdp„ R>¡ A“¡ s¡ s¡“p sZphN°õs fp¡L$pZp¡ ‘f dyØg A“¡ ìepS>“u Å¡NhpB L$fhp S>B füy„ R>¡ A“¡ 
L„$‘“u“¡ rh“„su L$fu R>¡ L¡$ s¡ “pZpL$ue hj® 2022-23“p rlkpbp¡“y„ ApMfuL$fZ ’hp’u V²$õV$“¡ ’e¡g AÞe L$p¡B‘Z “yL$kp“ D‘fp„s D‘f“p “yL$kp““u 
‘fs Q|L$hZu L$f¡. D‘f S>Zpìep dyS>b“u rhk„Nssp“¡ v$|f L$fhp A“¡ “pZpL$ue hj® 2022-23dp„ sZphey¼s fp¡L$pZp¡ ‘f“p V²$õV$“¡ ’e¡gp ops “yL$kp““u 
Å¡NhpB L$fhp dpV$¡ “ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡. rlkpbu “ursdp„ a¡fapf“¡ L$pfZ¡ hj® dpV$¡“p¡ “ap¡ 1,587.13 gpM’u (NB kpg  i|Þe) OV$ep¡ R>¡. ` `

A“¡ Qpgy S>hpbv$pfuAp¡“p d’pmp l¡W$m Å¡NhpCAp¡/AÞe Qpgy S>hpbv$pfuAp¡ s¡V$gu S> fL$d’u h^u R>¡.

(2)  hudp“p v$phpAp¡“p k„v$c®dp„ AphL$“u dpÞesp“u rlkpbu “ursdp„ A¡hy„ Dd¡fhpdp„ Apìey„ R>¡ L¡$ s¡ Äepf¡ âpá ’pe Ðepf¡ dpÞesp Ap‘hpdp„ Aph¡ R>¡, L$pfZL¡$ 
‘sphV$ L$fhp“p Aphp v$php“u A„rsd fL$d rh k“ue fus¡ dp‘u iL$psu “’u. L„$‘“u v$f hj® D‘fp¡¼s “urs“y„ kss ‘pg“ L$fu flu R>¡. ‘f„sy rlkpbu “ursdp„ ð
Ap lL$uL$s âNV$ Aphu “ lsu. ep¡Áe âL$V$uL$fZ dpV$¡ “ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡. Å¡ L¡$, D‘fp¡¼s a¡fapf“¡ L$pfZ¡ “ap¡ L¡$ “yL$kp“ A“¡/ A’hp 
AõL$epds A’hp S>hpbv$pfudp„ L$p¡B a¡fapf ’ep¡ “’u.

(3)  ANpD L„$‘“uA¡ “pZpL$ue hj®“p 2019-20dp„ guT“p k„v$c®dp„ s¡“u rlkpbu “ursdp„ ky^pfp¡ L$ep£ lsp¡. S>¡dp„ CÞX$ A¡A¡k 116“¡ A‘“phhp“p¡ A“¡ 
k„¾$dZ“p¡ D‰¡M L$fhpdp„ Apìep¡ lsp¡. k„¾$dZ v$frdep“ BÞX$ A¡A¡k 116 A‘“phhp ‘f s¡“u rlkpbu Akf“p¡ D‰¡M ‘Z s¡dp„ L$fhpdp„ Apìep¡ lsp¡. 
L„$‘“uA¡ 1gu A¡râg 2019’u S> BÞX$ A¡A¡k 116 A‘“phu gu^y„ lp¡hp’u, rlkpbu ‘Ý^rs“p “ursrhjeL$ rkÝ^p„sp¡dp„ "k„¾$dZ' “p¡ D‰¡M rb“ S>ê fu R>¡. $
sv$“ykpf, guT ‘f“u “urs s¡dp„ k„¾$dZ k„b„r^s k„v$c®“¡ L$pY$u “pMu“¡ ky^pf¡g R>¡. ep¡Áe âL$V$uL$fZ dpV$¡, “ursdp„ a¡fapf L$fhpdp„ Apìep¡ R>¡. Å¡ L¡$, D‘fp¡¼s 
a¡fapf“¡ L$pfZ¡ “ap¡ L¡$ “yL$kp“ A“¡/ A’hp AõL$epds A’hp S>hpbv$pfudp„ L$p¡B a¡fapf ’ep¡ “’u.     
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BÞX$ A¡A¡k 12 AphL$h¡fp¡

BÞX$ A¡A¡k 12dp„ ky^pfp dpV$¡, A¡L$dp¡“¡ A¡hp ìehlpfp¡ ‘f âpf„rcL$ dpÞesp ‘f, rhg„rbs L$f“¡ dpÞesp Ap‘hp“u S>ê$f R>¡ S>¡ L$f‘pÓ A“¡ L$‘ps‘pÓ 
L$pdQgpD saphsp¡ kdp“ fL$dp¡’u Ecp L$f¡ R>¡. s¡Ap¡ kpdpÞe fus¡ cpX$p‘Ë$p g¡“pfpAp¡ S>¡hp ìehlpfp¡ A“¡ rhõ’pr‘s S>hpbv$pfuAp¡ ‘f gpNy ’i¡ A“¡ 
h^pfp“u rhg„rbs L$f AõL$epdsp¡  A“¡ S>hpbv$pfuAp¡“u dpÞesp“u S>ê$f ‘X$i¡.

Ap ky^pfp¡ A¡hp ìehlpfp¡ ‘f gpNy ’hp¡ Å¡CA¡ L¡$ S>¡ âõs©s L$fhpdp„ Aph¡g kp¥’u hl¡gp syg“pÐdL$ kdeNpmp“u iê$Apsdp„ A’hp Ðepfbpv$ ’pe R>¡. 
h^ydp„, A¡L$dp¡A¡ 

•  D‘ep¡N“p Ar^L$pf“u AõL$epdsp¡ A“¡ guT S>hpbv$pfuAp¡ A“¡ 

•  rhõ’pr‘s ‘y“:õ’p‘“ A“¡ kdp“ S>hpbv$pfuAp¡, A“¡ k„b„r^s AõL$epdsp¡“u ‘X$sf“p cpNê$‘¡ dpÞe ’e¡g A“ê$‘ fL$dp¡ kp’¡ k„L$mpe¡gu rhg„rbs 
L$f AõL$epdsp¡“¡ (S>¡“p¡ D‘ep¡N L$fu iL$pe s¡hu k„cph“p R>¡ s¡V$gp âdpZdp„) A“¡ rhg„rbs L$f S>hpbv$pfuAp¡“¡ sdpd L$‘ps‘pÓ A“¡ L$f‘pÓ 
L$pdQgpD saphsp¡ dpV$¡ âpf„rcL$ syg“pÐdL$ kdeNpmp“u iê$Apsdp„ dpÞesp Ap‘hu Å¡CA¡.

Ap lhpgpAp¡“u k„rQs Akf“¡ Åmhu fpM¡gu L$dpZu A’hp Br¼hV$u“p AÞe OV$L$dp„ S>ep„ ep¡Áe gpN¡ Ðep„ NZsfudp„ g¡hpdp„ Aph¡ R>¡. ANpD BÞX$ A¡A¡k 
12A¡ kfh¥epdp„ guT A“¡ s¡“p S>¡hp ìehlpfp¡ D‘f L$fh¡fp“u Akfp¡ L¡$hu fus¡ rlkpbdp„ g¡hu s¡ k„bp¡r^s L$ey¯ “ lsy„ A“¡ rhrh^ ArcNdp¡“¡ õhuL$pe® 
NZhpdp„ Apìep lsp.

L„$‘“u lpgdp„ ky^pfp“u Akf“y„ d|ëep„L$“ L$fu flu R>¡.

N°y‘“u A„v$f“p A¡L$d 
(Entity) “y„ “pd

Qp¡¿Mu AõL$epdsp¡ (Ly$g 
AõL$epdsp¡ bpv$ Ly$g S>hpbv$pfuAp¡)

fL$d fL$d

A¡L$rÓs
Qp¡¿Mu 

AõL$epdsp¡“p 
V$L$p

fL$d

A¡L$rÓs 
Qp¡¿Mp 

“ap A’hp 
“yL$kp““p V$L$p

fL$d

2.51 L„$‘“u ^pfp,2013“p ‘qfriô-3“u S>ê$qfeps dyS>b h^pfp“u dprlsu

“ap A’hp (“yL$kp“) dp„ 
rlõkp¡

A¡L$rÓs
AÞe

kdph¡iL$ 
AphL$“p V$L$p

A¡L$rÓs 
Ly$g 

kdph¡iL$ 
AphL$“p V$L$p

31du dpQ® 2023“p fp¡S>
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(` gpMdp)    

AÞe kdph¡iL$ AphL$dp„
rlõkp¡

Ly$g kdph¡iL$ AphL$dp„ 
rlõkp¡ 

lpë¡ X$]N L$„‘“u (Parent)
NyS>fps Mr“S> rhL$pk r“Nd 
rgrdV$¡X$ 99.18% 5,75,049.81 99.73% 1,21,247.51 100.00% (10,230.38) 99.71% 1,11,017.15

‘¡V$p L„$‘“uAp¡/100% r“e„rÓs 
A¡L$dp¡ :
cpfsue

ÆA¡dX$uku kpeÞk A¡ÞX$ qfkQ® 
k¡ÞV$f 0.47% 2,733.15 0.07% 81.84 0.00% - 0.07% 81.82

klep¡Nu k„õ’pAp¡ (fp¡L$pZp¡ Br¼hV$u 
‘Ùrs dyS>b)
cpfsue

NyS>fps S>¡‘u rkd¡ÞV$ A¡ÞX$ BÞäp. 
rgrdV$¡X$ 0.00% 11.52 0.00% 0.06 0.00% - 0.00% 0.06

NyS>fps ¾¡$X$p¡ rd“fg BÞX$õV²$uT 
rgrdV$¡X$ 0.20% 1,175.20 0.04% 48.84 0.00% - 0.04% 48.84

A¥¼e L¡$rdL$ëk âp.rg. 0.08% 437.57 0.07% 83.26 0.00% - 0.07% 83.26

k„ey¼s kplkp¡ (fp¡L$pZp¡ Br¼hV$u
‘Ý^rs dyS>b) 
cpfsue

“¥“u L$p¡g L„$‘“u rgrdV$¡X$ 0.00% - 0.00% - 0.00% - 0.00% -

õhrZ®d NyS>fps ãgp¡fõ‘pf âp. 
rgrdV$¡X$ 0.00% 1.51 0.00% (0.02) 0.00% - 0.00% (0.02)

NyS>fps apDÞX¡$i“ ap¡f 
A¡ÞV$frâÞeyqfeg A¡¼k¡gÞk 0.07% 419.35 0.09% 111.97 0.00% - 0.10% 111.97

Ly$g 100.00% 5,79,828.11 100.00% 1,21,573.46 100.00% (10,230.38) 100.00% 1,11,343.08
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2.51.01  NyS>fps rd“fg qfkQ® A¡ÞX$ CÞX$õV²$ueg L$ÞkëV$Þku kp¡kpeV$u (ÆA¡dApfApCkuA¡k) (GMRICS) (L„$‘“u“u ‘¡V$p L„$‘“u/100% r“e„rÓs 
A¡L$d) A¡L$ kp¡kpeV$u“p L$pev$p l¡W$m Dcu ’e¡gu kp¡kpeV$u R>¡ A“¡ L„$‘“u Üpfp A„Ly$ris R>¡. s¡d R>sp„, 2012-13’u s¡dp„ L$p¡C “pZpL$ue ìehlpfp¡ ’ep 
“’u. Ap’u A¡L$rÓs “pZpL$ue ‘ÓL$p¡ b“phhp“p l¡syAp¡ dpV$¡ s¡“u NZsfu L$fhpdp„ Aphu “’u.

2.52  klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡dp„ rls

 L„$‘“u“p 31du dpQ®, 2023“p fp¡S> klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡ “uQ¡ âv$ri®s L$ep® R>¡, S>¡ r“epdL$p¡“p ds¡ L„$‘“u dpV$¡ dlÐh“p R>¡. “uQ¡ epv$u L$f¡g 
A¡L$dp¡ (entities)“u i¡f d|X$u dpÓ Cr¼hV$u i¡f“u b“¡gu R>¡, S>¡ L„$‘“u ku^u fus¡ (directly) ̂ fph¡ R>¡. õ’p‘“p (incorporation) A’hp “p¢^Zu“p¡ v$¡i R>¡ s¡ 
s¡“p ̂ „^p“y„ dy¿e õ’m ‘Z R>¡, A“¡ dprgL$udp„ rlõkp“y„ S>¡V$gy„ âdpZ R>¡ A¡V$gp S> âdpZdp„ ds Ap‘hp“p l½$p¡ ̂ fph¡ R>¡.

A¡L$d“y„ “pd ^„^p“y„
õ’m

“¥“u L$p¡g L„$‘“u rgrdV$¡X$ cpfs 50.00% k„ey¼s kplk Br¼hV$u ‘Ùrs - -

õhrZ®d NyS>fps ãgp¡fõ‘pf âp.rg cpfs 1.05% k„ey¼s kplk Br¼hV$u ‘Ùrs 1.51 1.54

NyS>fps apDÞX¡$i“ ap¡f A¡ÞV$frâÞeyqfeg  cpfs 50.00% k„ey¼s kplk Br¼hV$u ‘Ùrs 419.35 307.39
A¡L$k¡gÞk
NyS>fps S>¡‘u rkd¡ÞV$ A¡ÞX$ BÞäpõV²$L$Qf rg. cpfs 26.00% klep¡Nu k„õ’p Br¼hV$u ‘Ùrs 11.52 11.46

NyS>fps ¾¡$X$p¡ rd“fg BÞX$õV²$uT rg. cpfs 26.00% klep¡Nu k„õ’p Br¼hV$u ‘Ùrs 1,175.20 1,126.36

A¥¼e L¡$rdL$ëk âp. rgrdV$¡X$ cpfs 26.00% klep¡Nu k„õ’p Br¼hV$u ‘Ùrs 437.57 354.31

dprgL$udp„
rlõkp¡ %dp„ k„b„^“p¡ âL$pf rlkpbu

‘Ùrs

^pfZ L$f¡g fL$d

31du dpQ® 
2023

31du dpQ® 
2022

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

N°y‘“u A„v$f“p A¡L$d 
(Entity) “y„ “pd

Qp¡¿Mu AõL$epdsp¡ (Ly$g 
AõL$epdsp¡ bpv$ Ly$g S>hpbv$pfuAp¡)

fL$d fL$d

A¡L$rÓs
Qp¡¿Mu 

AõL$epdsp¡“p 
V$L$p

fL$d

A¡L$rÓs 
Qp¡¿Mp 

“ap A’hp 
“yL$kp““p V$L$p

fL$d

“ap A’hp (“yL$kp“) dp„ 
rlõkp¡

A¡L$rÓs
AÞe

kdph¡iL$ 
AphL$“p V$L$p

A¡L$rÓs 
Ly$g 

kdph¡iL$ 
AphL$“p V$L$p

31du dpQ® 2022“p fp¡S>

(` gpMdp)    

AÞe kdph¡iL$ AphL$dp„
rlõkp¡

Ly$g kdph¡iL$ AphL$dp„ 
rlõkp¡ 

lpë¡ X$]N L$„‘“u (Parent)
NSy >fps Mr“S> rhL$pk r“Nd 
rgrdV$X¡ $ 99.08% 4,77,706.70 99.85% 44,521.10 99.77% 30,062.66 99.81% 74,583.76

‘V¡ $p L$„‘“uAp/¡ 100% r“er„ Ós 
AL¡ $dp¡ :
cpfsue

ÆAd¡ X$uku kpeÞk AÞ¡ X$ qfkQ® 
kÞ¡ V$f 0.55% 2,651.27 -0.18% (79.12) 0.00% - -0.11% (79.12)

klepN¡ u kõ„ ’pAp¡ (fpL¡ $pZp¡ Br¼hV$u 
‘Ùrs dSy >b)
cpfsue

NSy >fps S>‘¡ u rkdÞ¡ V$ AÞ¡ X$ BÞäp. 
rgrdV$X¡ $ 0.00% 11.46 0.00% 0.01 0.00% - 0.00% 0.01
NSy >fps ¾$¡X$p¡ rd“fg BÞX$õV$²uT 
rgrdV$X¡ $ 0.23% 1,126.36 0.04% 7.64 0.00% - 0.02% 7.64
A¼¥ e L$¡rdL$ëk âp.rg. 0.07% 354.31 0.12% 103.31 - - 0.07% 103.31

ke„ ¼y s kplkp¡ (fpL¡ $pZp¡ Br¼hV$u
‘Ý^rs dSy >b) 
cpfsue

““¥ u L$pg¡  L$„‘“u rgrdV$X¡ $ 0.00% - 0.00% - - - 0.00% -
õhrZd®  NSy >fps ãgpf¡ õ‘pf âp. 
rgrdV$X¡ $ 0.00% 1.54 0.00% (0.02) - - 0.00% (0.02)
NSy >fps apDÞX$¡i“ apf¡  
AÞ¡ V$frâÞeqy feg A¼¡ kg¡ Þk 0.06% 307.39 0.44% 37.25 0.23% 69.26 0.26% 106.51

L$yg  100.00% 4,82,159.03 100.00% 44,590.17 100.00% 30,131.92 100.00% 74,722.09

^„^p“p¡ âL$pf :
õhrZ®d NyS>fps ãgp¡fõ‘pf âp. rgrdV$¡X$ - ãgp¡fõ‘pf iy[Ý^L$fZ
NyS>fps apDÞX¡$i“ ap¡f A¡ÞV$frâÞeyqfeg A¡¼k¡gÞk - kplkh©rÑ A“¡ rhL$pk k¡h““y„ L¡$ÞÖ
NyS>fps ¾¡$X$p¡ rd“fg CÞX$õV²$uT rgrdV$¡X$ -  bp¡L$kpCV$ iy[Ý^L$fZ
A¥¼e L¡$rdL$ëk âp. rgrdV$¡X$ -  d¢N¡“uT iy[Ý^L$fZ

(` gpMdp„)    
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klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡ dpV$¡“u “pZpL$ue dprlsu“p¡ kpfp„i :

“uQ¡“p L$p¡ôL$p¡ s¡hp k„ey¼s kplkp¡ A“¡ klep¡Nu k„õ’pAp¡“u “pZpL$ue dprlsu“p¡ kpfp„i ‘|fp¡ ‘pX¡$ R>¡ S>¡ L„$‘“u dpV$¡ dlÐh“p R>¡. v$ip®h¡gu dprlsu k„b„r^s 
klep¡Nu k„õ’pAp¡ A“¡ k„ey¼s kplkp¡“p “pZpL$ue ‘ÓL$p¡dp„ v$ip®h¡gu dprlsu ârstbrbs L$f¡ R>¡ A“¡ s¡ fL$dp¡dp„ L„$‘“u“p¡ rlõkp¡ “rl. s¡dp„ A¡L$dp¡dp„ Cr¼hV$u 
‘Ùrs“p¡ D‘ep¡N hMs¡ L$f¡gp kdpep¡S>“ (adjustments) ârstbrbs L$fhp ky^pfp L$f¡g R>¡, S>¡dp„ k„‘pv$“ kde¡ hpS>bu d|ëe“p kdpep¡S>“p¡ A“¡ rlkpbu 
‘Ùrs“p “ursrhjeL$ rkÙp„sp¡dp„ saphsp¡“¡ dpV$¡ L$f¡gp a¡fapfp¡“p¡ kdph¡i ’pe R>¡.

31du dpQ®,2023“p fp¡S> kfh¥ep“p¡ kpfp„i 

“¥“u L$p¡g 
L„$‘“u 

rgrdV$¡X$

õhrZ®d
NyS>fps

ãgp¡fõ‘pf 
âp.rg

NyS>fps apDÞX¡$i“ 
ap¡f 

A¡ÞV$frâÞeyqfeg  
A¡L$k¡gÞk

NyS>fps S>¡‘u 
rkd¡ÞV$ A¡ÞX$ 

BÞäpõV²$L$Qf rg.

NyS>fps ¾¡$X$p¡ 
rd“fg 

BÞX$õV²$uT rg.

A¥¼e
L¡$rdL$ëk 

âp. rgrdV$¡X$

* v$ip®h¡ R>¡ L¡$ âL$V$uL$fZ S>¡ klep¡Nu k„õ’pAp¡dp„ fp¡L$pZp¡ dpV$¡ S>ê$fu “’u.      

Qpgy AõL$epdsp¡
 fp¡L$X$ A“¡ fp¡L$X$ kdL$n 0.16 12.05 113.91 * * *

 AÞe AõL$epdsp¡ 10.51 0.73 1,172.85 * * *

Ly$g Qpgy AõL$epdsp¡ 10.67 12.78 1,286.76 34.93 4,801.51 1,298.32

Ly$g rb“-Qpgy AõL$epdsp¡ - 159.93 2,819.60 10.31 5,489.66 3,479.41

Qpgy S>hpbv$pfuAp¡
 “pZpL$ue S>hpbv$pfuAp¡
 (h¡‘pfu Q|L$hZp rkhpe) 1.21 - 3,330.95 * * *

 AÞe S>hpbv$pfuAp¡ 1.56 0.08 5.14 * * *

Ly$g Qpgy S>hpbv$pfuAp¡ 2.77 19.48 3,336.09 1.18 3,977.12 634.95

rb“-Qpgy S>hpbv$pfuAp¡
 “pZpL$ue S>hpbv$pfuAp¡
 (h¡‘pfu Q|L$hZp rkhpe) - - - * * *

 AÞe S>hpbv$pfuAp¡ 3,407.62 - 155.49 * * *

Ly$g rb“-Qpgy S>hpbv$pfuAp¡ 3,407.62 - 155.49 - 1,962.13 2,783.91

Qp¡¿Mu AõL$epdsp¡ (3,399.73) 153.24 614.78 44.06 4,351.92  1,358.87

rhNs

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

Qpgy AõL$epdsp¡
 fp¡L$X$ A“¡ fp¡L$X$ kdL$n 0.16 0.00 50.71 * * *

 AÞe AõL$epdsp¡ 10.51 10.67 3,313.56 * * *

Ly$g Qpgy AõL$epdsp¡ 10.67 10.67 3,364.27 35.20 4,717.10 1,319.17

Ly$g rb“-Qpgy AõL$epdsp¡ - 159.92 1,035.41 10.31 4,930.12 3,357.60

Qpgy S>hpbv$pfuAp¡
 “pZpL$ue S>hpbv$pfuAp¡
 (h¡‘pfu Q|L$hZp rkhpe) 1.21 - - * * *

 AÞe S>hpbv$pfuAp¡ 1.56  2,882.62 * * *

Ly$g Qpgy S>hpbv$pfuAp¡ 2.77 19.43 2,882.62 1.23 2,826.93 566.63

rb“-Qpgy S>hpbv$pfuAp¡
 “pZpL$ue S>hpbv$pfuAp¡
 (h¡‘pfu Q|L$hZp rkhpe)  - - * * *

 AÞe S>hpbv$pfuAp¡ 3,407.62 - 678.36 * * *

Ly$g rb“-Qpgy S>hpbv$pfuAp¡ 3,407.62 - 678.36 - 2,300.30 2,431.06

Qp¡¿Mu AõL$epdsp¡ (3,399.73) 151.16 838.70 44.28 4,519.99 1,679.08

õhrZ®d
NyS>fps

ãgp¡fõ‘pf 
âp.rg

* v$ip®h¡ R>¡ L¡$ âL$V$uL$fZ S>¡ klep¡Nu k„õ’pAp¡dp„ fp¡L$pZp¡ dpV$¡ S>ê$fu “’u.      

31du dpQ®,2022“p fp¡S> kfh¥ep“p¡ kpfp„i 

“¥“u L$p¡g 
L„$‘“u 

rgrdV$¡X$

NyS>fps apDÞX¡$i“ 
ap¡f 

A¡ÞV$frâÞeyqfeg  
A¡L$k¡gÞk

NyS>fps S>¡‘u 
rkd¡ÞV$ A¡ÞX$ 

BÞäpõV²$L$Qf rg.

NyS>fps ¾¡$X$p¡ 
rd“fg 

BÞX$õV²$uT rg.

A¥¼e
L¡$rdL$ëk 

âp. rgrdV$¡X$
rhNs

(` gpMdp„)    
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31du dpQ®,2023“p fp¡S> ‘|fp ’sp hj® dpV$¡ “ap A“¡ “yL$kp““p ‘ÓL$“p¡ kpfp„i      

AphL$  - 1,350.49 1.83 8,317.31 2,201.73

hj® dpV$¡“p¡ “ap¡/ (“yL$kp“) (0.07) (2.07) - 0.23 185.01 338.03
AÞe kdph¡iL$ AphL$  - - - 1.08 -
Ly$g kdph¡iL$ AphL$ (0.07) (2.07) - 0.23 186.09 338.03
dm¡g qX$rhX$ÞX$  - - - - -

“¥“u L$p¡g 
L„$‘“u 

rgrdV$¡X$

õhrZ®d
NyS>fps

ãgp¡fõ‘pf 
âp.rg

NyS>fps apDÞX¡$i“ 
ap¡f 

A¡ÞV$frâÞeyqfeg  
A¡L$k¡gÞk

NyS>fps S>¡‘u 
rkd¡ÞV$ A¡ÞX$ 

BÞäpõV²$L$Qf rg.

NyS>fps ¾¡$X$p¡ 
rd“fg 

BÞX$õV²$uT rg.

A¥¼e
L¡$rdL$ëk 

âp. rgrdV$¡X$

AphL$ - - 1,206.85 1.68 6,989.73 2,187.40
hj® dpV$¡“p¡ “ap¡/ (“yL$kp“) (0.07) (2.09) 148.21 0.05 49.15 343.75
AÞe kdph¡iL$ AphL$  - -  - 
Ly$g kdph¡iL$ AphL$ (0.07) (2.09) 148.21 0.05 49.15 343.75
dm¡g qX$rhX$ÞX$  - -   -

ÆA¡dX$uku   60dp¡ hprj®L$ Al¡hpg 2022-23

(` gpMdp„)    

rhNs

“¥“u L$p¡g 
L„$‘“u 

rgrdV$¡X$

õhrZ®d
NyS>fps

ãgp¡fõ‘pf 
âp.rg

NyS>fps apDÞX¡$i“ 
ap¡f 

A¡ÞV$frâÞeyqfeg  
A¡L$k¡gÞk

NyS>fps S>¡‘u 
rkd¡ÞV$ A¡ÞX$ 

BÞäpõV²$L$Qf rg.

NyS>fps ¾¡$X$p¡ 
rd“fg 

BÞX$õV²$uT rg.

A¥¼e
L¡$rdL$ëk 

âp. rgrdV$¡X$

(` gpMdp„)    

rhNs

31du dpQ®,2022“p fp¡S> ‘|fp ’sp hj® dpV$¡ “ap A“¡ “yL$kp““p ‘ÓL$“p¡ kpfp„i      

Adpfp ApS> spfuM“p kpd¡g Al¡hpg dyS>b r“epdL$ d„X$m“p “pd¡ A“¡ hsu   

S>¡.A¡“.Nyáp A¡ÞX$ Ly„$ A¡gA¡g‘u
QpV$®X®$ A¡L$pDÞV$ÞV¹$k hsu 
‘¡Y$u “„. 006569ku/X$bëey100892 

A¡g.Ly$gî¡›$ 
dy¿e S>“fg d¡“¡S>f A“¡ 
dy¿e “pZpL$ue Ar^L$pfu 

ê$‘h„s tkO, ApB.A¡.A¡k.  
hluhV$u r“epdL$
X$u“-06717937

kuA¡ v$¡h¡ÞÖ D‘pÝepe 
cpNuv$pf                                                         
d¡çbfiu‘ “„. 076727  
õ’m: Adv$phpv$
sp.30du d¡,2023 

A“y‘dp A¥ef
S>“fg d¡“¡S>f (rlkpbp¡)

Å¡A¡g ChpÞk  
L„$‘“u krQh

õ’m: Adv$phpv$
sp.30du d¡,2023 

“urs“ iy¼g  
r“epdL$ 
X$u“-00041433   
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NyS>fps Mr“S  rhL$pk r“Nd rgrdV¡$X

Mr“S> ch“, 132 aŸV$ qf„N fp¡¡X$, 
eyr“hrk®V$u N°pDÞX$“u ‘pk¡$, h”p‘yf, 
Adv$phpv$-380 052.

(NyS>fps kfL$pf“y„ kplk)
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