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Gujarat Livelihood Promotion Compony Limied
Balance sheel as at 31 March 2017

PMoce : Amedobod
Dote : 0700112020

WOIN . 2010199F ARAAAJIGSC

Pioce : Gmd;iwogur
Date ; 07/01 /2020

¥

Notes 31-Mor-17 -Mor-16
Equity and llabdilies
Shareholder’s funds
Shave caopital 2 500,000 500,000
Reserves and surplus 3 8,023,129 6
Sub Totaol 8,523,129 166,298
Non Current Liablities
Unspent Governmen! Gran! 4 2394419494 2.240,378.308
Long tem provisions 5 31,692,386 1,467,562
Other nonr-current Trade payables - -
Deposits é man 533N
Other non-cument liobéfties - a
< Sub Total  2.424,889.403 2,242.379 44)
Current Ligbies’
unspent Govemment Gront 4 399,048,575 472,037,983
Shorl-term provisions 5 5,030,092 8,825,330
Trode poyabies |
- MSME X
« Other thon MSME 13,473,691 13,784 439
Deposits é 110,000 123,750
Other cument fablliies 0" $8.035.300 ISS.JIOGU
Sub Total 515,717,658 S15717.658  450.18).850
TOTAL &QQlllﬂllm s glmlgz
Assels
Non-cument assefs
Fixed assets > .
Tangble ossels 7 - -
Inlengibde assels . -
Infongibée assets under development . .
Long-term loons and advances 8 1,8904764%7 8,569,696
Other non-Cument ossets 10 - .
Sub Total  1,890,476,497 8,569,694
Cumrent assets
Shoriderm loans ond odvances 8 35,493,524 1,731,157 885
Cosh ond bank balances 9 1,024,160,149 1,131,906,364
Other carrent ossefs 10 - 24,093,441
SubTotol __ 1.060,653,693 2,887.157.891
TOTAL _ 29511 adn 2,895,727 587
Summary of significant accounting policies 1 -
The occompanying notes are an integrol part of B financial stotements.
As per ow report of even date
For, RS Palel & Co, For and on behall o the board of directors
CHARTERED ACCOUNTANTS For, Gujarat Livelhood Promotion Co. Lid.
Frm registration number: 103 . j 5:
jon B. Shah g
Pariner [GM (Account & Fin)] [Managing Director]



1)

Gujaral Liveihood Promotion Company Limited
Profit and loss for the yeor ended 31 March 2017

— Notes - 3):Mor-17 31Merlé
Income
Other mcome n 7,638,432 453,054
Tolal revenue (1) 7438432 463654
Expenses =
Empioyee benefil expenses 12 180,847,203 179,900,932
Other expenses 13 589,543,402 909,969
Less: Tuarster from Government Grant A (770,390,805} (1.089,870,703)
Total (If) . -
Profit/(Loss) belore tax (W=1.I) 7,638 432 443,654
Tax expenses B
Current tox ° 2,281,599 143255
Delared lox charge/ |credil) . .
Total fox expenses(iV) 2,281,599 143255
Profit/(Loss) tor the year (NI-1V) 5,355 833 320399
Eornings per equily share [nominal value of share "100] 1428

’

Bosic 1.0710.37 64,08
Dilvted 1,07.37 44.08

Computed cn the basis of botal protit/(loss) for B yeor
Summexy of significant occounting pokces 1

The occomponying notes are an Integral port of ihe finranciol stalements.

As per ow report of even dofe
For, R § Patel & Co,

CHARTERED ACCOUNTANTS For and on behal! of he boord of direcian of
Firm registration numbes: 1077580 : for, Gujarat Liveihood Promotion Co. Lid.
RBahdh [ QL

Poxtner '

Membership no.: 101 [GM (Account & Fin)j [Managing Director]

Ploce : Ahmedobod
Date 070172020

Place : Gandhinagol
Date :07/01/2020

UPs ™. 200327 ARNARD J (¢

TR




GUJARAT UVEUHOOD PROMOTION COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MARCH, 2017

" Amount in Rs.
| Porticulars 201417 201514
AlC OPERATING ACTIVITIES
Nel 1035/ Frolil Before Tax & ary lems 7,438,452 320,579
Profit Before Working | 7638432 320,
Ad|ustments for ;
Long lerm Loans & Advances [ TA08.985.771] 1,000,720,428 | °
Short Term Loons & AGvONCes 1.694,664.362 [ 1.437.955.112)
Oiher Cument Assars 24093641 (2,699,
Trode Poyables : = {510,748 4.541,662)
Deposity . —
Other Currant Labilities 57175047 46,246,504
Long femn provisions 30224824 7.725)
Shatl Teem Provisons [ 6,074,658 | 1.324.001)
Nel chonge Working Capilal = ( 115,897 .144)| ( 400,342 81
ax Paid 3 = | -
Nef Cash fiow from operoling octivity (A} (115897.144)]  (400,342,812)
"B [CASH FLOW FROM INVESTING ACTIVITIES "= —
C [CASH FLOW FROM FINANCING ACTIVITIES
Unspent grant fund-MM N 34.474.686) [ 140,948,71 ;i
Urspent grant Iund-NCPRD X).E08 258 1.68%, S|
Urspent gront Iund NRLM 43,648,400 { 68,448,
Unspent grant fund-NRLP 8 | 142,333,
{Unspent grant fung-MKSP 1,292,746 [ 28.076.5%2)|
{Unspent grant ung-Int subvention | 67,597 387) 2,109,507
Unspent grant fund-SiP 36.521.133 {180.171.473) |
Unspent grand fund-Rsefi 8,422,065 119,712.747)]
Unspent grant lund-RKVY 1.989.214 2.107.645
Unspent gront fund-SEP (69,118 —
Unspent gront fund-soras mela (7247, (3,889 827),
Urspent grant Tund SVEP 14,342,760 11,099,971
Drepent grant Tund IPPE — 5000000 |
Net caﬁoT from Financing aclivilies (C) 8,150,948 (560.274,483)]
NET INCREASE /(DECREASE) IN 5 EQUIVALENT {107.746,196) 780.617,295)
H AN UIVALENTS AS AT01/04/2016 1,131,906,354 2,112,523,658 |
CASH AND CASH EQUIVALEN 17 160,169 1,131,908
‘Cash & Cash Equivalents represents Cash & Bank Balonces Only

1
Noles to the Cash How Siotement for the year ended on 31 032017

|1} The Cash Flow Staterment hos been prepared In accordonce with 1ne requirements of Accounting Stoncord -

3"Cash Flow Statement” nofified under the companies ach, 1955,
|2) Figuwres in tracket indicaie cash Outliow

As per owr report of even dote
For, R S Patel & Co,

CHARTERED ACCOUNTANTS

Femn registration number: 107758W

Partner
Membership no.: 101998

Place ; Ahmadobod
Date ;| 07/0) /2020

33

Pioce : Gonchinogar
Date : 07/01/2020

Far and on behai! of the boord of directors
For, Gujorat liveShood Promotion Co. Lid.

R

IGM (Account & Fin)]  [Managing Director]




Gujarat Livellhood Promafion Company Limited
Notes bo financiol statements loe the year ended 31 March 2017.

31-Mar-17 31-Mor-16

2 Share capital

Autherized shares
S0.000 (3} Morch 2014, SDO.000 equity $rares of 100/ each) 50,000,000 50,000,000

ued, wbicribed and hully paid-up shores

5000 {31 Morch 2016: 50000 equity snores of 100/ each) 500,000 §00.000
Totol sued, iwbicribed and hully paid-up share coplicl £00,000 500,000
Reconciation of the shares oulsionding of the beginning and of the end of the repording period
Equity shores » 31 Morch 2017 31 Morch 2014

v Nes Amount Nas _ Amount
Al the bagreing of the pancd 5.000 $00.000 5.000 _S$00.000
Quisianding o the end of Ihe pericd 5,000 000 5,000
Terms/rights afached fo equity shares

The comparty bes only one ckss of equily shares having @ par volue of 100/- per share. Each holder of
eaquty shares is antitlad o ane vote per shore

During the yeor ended 31 Morch 2017, the amount of per share dividend recogrized o3 distbutions fo equity
shomnciders wos Rs. N3] March 2016 R Nil).

In the event ol Squidaton ol Be compeny. the hokierns of aquity hores wil be entitiad to receive remoining

owals ol e company, alter distribution of cll preferanhal amounts. Tha detdbution wil be in proportion 1o
the rumiber of aquity shares haid Oy the shorenoldens

Tham are ne apgregate number ol bonus shares ssued sham issued 1o consderation oiher han cosh ond shores
bough! bock during the pariod of five yeors immedately praceding tha reparing dote,

Detolls of shareholders holding more than 5% shores in the company

31 March 2017 31 March 20146
No % heiding in No % holding In
the closs e closs.
Equity shares of Rs 100/- soch fully poid
Government of Gujoral & ther nominees 5,000 100% 5,000 1007%

As per racards of 1he company, ncluding #5 ragitar of sharcholdersimembers and ofer declaratons
fecaivad from sharehciders regording benalhicial nlaes!, 1he above shorehoiding recrasents both legal and
benefcal cwranhio of shores,

Reserves and surplus 31 March 2017 31 March 2014
Surpius in the statement of peolit and loss

Balonce o par lost fnonciol statements 2646296 2345857
Surphus for the year 5356833 3N
Net surplus in the statement of profit ond loss 8023127 2,666,29%

Tolod reseives and suphus

Y




§ Provisions ferm Shoet leem
31 Moech 2017 31 March 2016 31 Mowch 2017 3) Morch 2016

Provigon lor compenioed absences 31452386 1,457 552 2542993 244213
Prowtstion for tounsion (net of Advance Tax and ¥
105 Rocanable) - 2487059 8581017
' z 7 YT MY W) 1%
Non:cument Cusrent
6 Ofher current lloblittes 31 March 2017 31 March 2016 31 March 2017 31 Maorch 2016
Trode paycties for service® . . 13,473,471 13.984,439
Deposts g1l 53357 N0.00 123,750
Other Toxss Payabie . - 2155724 630,910
inter Owislon/Scheme payabie - . 86067172 3
Other cument lobdites - - 9,769,408 154,579.437
772.321 533571 111,618,991 169,318,836
’
Non-curent Cuomrent
8 Loons ond odvances 31 March 2017 31 March 2014 33 Morch 2017 31 March 2014
Advances recaverable in cash
or kind
Unsecurad consderad good - 83654374 36,338,497 36.027.674
Inter Corporate Deposlts with G5 FS. Lha. | B70.476.497 - - 1.694.830.952
1 76497 4 1.7
Tolol [A) 1890476497 8334374 34338497  1,730,880,626
Copllal Advonces
Copliol cdvance - . - -
Total (8) ; N o s
Other loor ond advonces
Depcnits . 235312 - 1926827
Frepod expenses s . 158027 - 104433
Tedel [C) . 235322 158.027 297,260

Tolol (A+ B+C) TN B50A% 35 403f4 1731157888

¥ Cash and bonk balances

31 March, 2017 31 March, 2016
Cash and cash equivalents
Balonces with bonks
On current occounts 1,015,910,169 1,122,307 824
Cash on hand . .
Remitlance i Transit

¥y




10 Other ossels

nteres! Raceivabie

11 Other income

Other Incomes - MM

Othar Incomea,- NRLM -

Olhar Income - NRLP

Tender & Regstroton Fees

Job Appicafion and Notice Parod Income - NRLP
Panolly ncoma-51P

Others

L J
12 Employee benells cxpenses

Schary / Woges

Dveciors’ Remungration and TA/OA Experses
TA / DA Expenses

Slaft wekare sxpenses

13 Other expenses

Paymend lo the cuditor
As auditor
For iceotion matiers
For other matters
sub total

Community Fivesirmend fund Expenses
Revolving Fund Bxperses

Saras Melo Expanses

Inteces! Subsly Experses

SHG Bxperses

Traling, Semindar ond Worksthop Experses
Moeling exps

Presno pravas exgs

Bank Chorges

Adtvarisermeant Exps

nernal Audit Fee

Printing ondt Slalicnory Expenses
Repars and Mantenance Exparses
Professional and Consultoney Expenses
Telphone. Postage, Courer Expanset
Travelling Bpenses

Computer Expenses

Baciscly Bpenses

Office Rent Expanses

Rent Bxpanses

Non-curent

Cuwrent

31 March 2017 31 March 2016 31 Moreh 2017 31 March 2016

1

:

g

31 March, 2017

2.706.526
3qaoer
77875

4375562
134,582

O I
7438 432

31 March, 2017

161,103,961
1,755,886
17.731,833
258,523

=100,047.203

31 March, 2017

584100
584,100

205.642.000
161924759

2000.000
47.707.583&
a22.98

105880
2716759
L1274
694,408

S17.317
4410920
1754025
8184204

839,352
4,633,142
3644951

111.504

157227378
1702504
20.517.166
451,884

79,

|

31 March, 2016

517,500

517.500

285,333,000
142.554,448
3,768,997

. 5024552
14294102
75238857
2,145480
1,553,487
205,654
14,526,410
851,115
11.925.987
2674419

5, 04829
4.337.526
3674371
395815
1939,170
4211947
14,121,088




Fees, Taves and Inferast Expersas

B0

7R3

?15,068
28359,160

200,092

111,306,734
2815

128.12¢|

471,604
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GUJARAT LIVELIHOOD PROMOTION COMPANY LIMITED
(CIN: U74900GJ2010SGC060349)
Registered Office: 34 Floor, Block no. 18, Udhyog Bhavan, Sector - 11
Gandhinagar - 382010

NOTICE TO THE MEMBERS

NOTICE is hereby given that the 7th Annual General Meeting of the members of Gujarat
Livelihood Promotion Company Limited (GLPC) will be held on 2rd day of June, 2020
at 12:00 Hrs at the Committee room of GLPC, 3rd floor, Block No. 18, Udhyog
Bhavan, Gandhinagar, Gujarat to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statement (Standalone) of
the Company for the financial year ended on 31st March, 2017 together with the
reports of Board of Directors, Auditor and C&AG thereon.

2. To consider & fix remuneration of Statutory Auditors for the Company for F.Y.
2017-18 appointed by C&AG.

For & on behalf of the Board of Directors of
Gujarat Livelihood Promotion Company Limited
Date: 20/05/2020
Place: Gandhinagar Sd/-
Managing Director

NOTES:

1. The relevant Explanatory Statement pursuant to section 102(1) of the
Companies Act, 2013 in respect of Special Business at the meeting, is annexed
hereto and forms part of this notice.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and
vote on a poll instead of himself and the proxy need not be a member of the
Company. Proxies in order to be effective must be received by the company not
later than forty-eight (48) hours before the meeting. Proxies submitted on behalf
of limited companies, societies, etc., must be supported by appropriate
resolutions/ authority, as applicable.

3. Members are requested to bring to the meeting their attendance slips duly
completed and signed mentioning therein details.

4. In case of joint holders attending the Meeting, only such joint holder who is
higher in the order of names will be entitled to vote at the Meeting.

5. Relevant documents referred to in the accompanying Notice and in the
Explanatory Statements are open for inspection by the Members at the
Company’s Registered Office on all working days during business hours up to the
date of the Meeting.



Corporate Members intending to send their authorized representatives to attend
the Meeting pursuant to section 113 of the Companies Act, 2013 are requested to
send to the Company, a certified copy of the relevant Board Resolution together
with respective specimen signatures authorizing their representative(s) to
attend and vote on their behalf at the Meeting.

Members seeking any information with regard to the Accounts are requested to
write to the Company at an early date, so as to enable the Management to keep
the information ready at the meeting.

An explanation to above items (1 & 2) (Annexure-A) is appended herewith as the
part of a notice.



ANNEXURE - A
EXPLANATION REGARDING THE ORDINARY BUSINESS

ITEM NO. 1:

TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENT
(STANDALONE) OF THE COMPANY FOR THE FINANCIAL YEAR ENDED ON 31ST
MARCH 2017 TOGETHER WITH THE BOARD’S REPORTS, AUDITORS AND C&AG
THEREON:

As per provisions of the section 129 read with section 134 of the Companies Act, 2013,
GLPC is required to place audited financial statements for the F.Y. 2016-17 along with
report of the C&AG before the shareholders.

The Accounts of the company for F.Y. 16-17 has been audited by Statutory Auditors M/s
R. S. Patel & Co, Chartered Accountants, Ahmedabad. Audited Financial Statements
along with report the Statutory Auditors were submitted to C&AG.

Thereafter, C&AG vide letter no. OAD-1V/S-2/Acs/NRC/GLPCL/2016-17/0W.109, dated
24.01.2020 issued “Non-Review Certificate” on the Financial Statements of GLPC and
decided not to conduct the supplementary audit of the Financial Statements of GLPC for
the year ended on 31st March, 2017. Therefore, GLPC may call the 7t Annual General
Meeting (AGM) with shorter notice.

The above Accounts are to be approved by the Shareholders along with Board’s Report,
Statutory Auditors’ Report & Report of C&AG. The Accounts also shall be filed with the
Registrar of Companies and to be placed before the floor of assembly.

Therefore, the members are requested to consider and if thought fit, to pass the
following resolution, with or without modifications, as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the year ended
on 31st March, 2017 i.e. Balance Sheet as at 31st March 2017, Profit and Loss Account for
the period from 01/04/2016 to 31/03/2017 along with schedules thereto, Significant
Accounting Policies and Notes to Accounts together with Board’s Report, Statutory
Auditors Report and Report of Comptroller and Auditor General of India, be and are
hereby considered and adopted.”

ITEM NO. 2:

TO CONSIDER & FIX REMUNERATION OF STATUTORY AUDITORS FOR THE YEAR
2017-18:

As per the section 139(5) of the Companies Act, 2013, the appointment of Statutory
Auditors of the Government Company is made by the Comptroller and Auditor General
of India within 180 days from the commencement of the financial year. Accordingly,
C&AG has appointed M/s R. S. Patel & Co. Chartered Accountants, Ahmedabad as
Statutory Auditors of the Company for the F.Y. 17-18.



However, as per section 142(1) of the Companies Act, 2013, the remuneration of the
Statutory Auditors has to be decided by the shareholders at the Annual General
Meeting.

The Members are requested to take appropriate decision in this regard and if thought
fit, to pass, with or without modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT the members took note of appointment of M/s R. S. Patel & Co,
Chartered Accountants as Statutory Auditors of the Company for the F.Y. 17-18 and that
Board of Directors be and is hereby authorized to finalize remuneration of statutory
auditors of the company appointed by C&AG for the F.Y. 2017-2018.”

For & on behalf of the Board of Directors of
Gujarat Livelihood Promotion Company Limited
Date: 20/05/2020
Place: Gandhinagar
Sd/-

Managing Director



To,

The Members

Representative of Hon’ble Governor of Gujarat

. Shri Dev Chaudhary, IAS

Additional Commissioner (S.B.M.)
Commissioner of Rural Development Department
Jointly held with Honorable Governor of Gujarat.

Shri D. D. Kapadiya, IAS

Managing Director,

Gujarat Livelihood Promotion Company Limited,
Jointly held with Honorable Governor of Gujarat.

Shri Y. B. Patel

Joint secretary (Budget),

Tribal Development Department

Jointly held with Honorable Governor of Gujarat.

Smt. Simran Poptani

Under Secretary (Budget/Project/Cash)

Urban Development & Urban Housing Department
Jointly held with Honorable Governor of Gujarat.

. Shri M. D. Parmar,

Under Secretary (Rural Development)
Panchayat, Rural Housing and Rural Development Department
Jointly held with Honorable Governor of Gujarat.

Smt. Gopi Vaddoriya,

Account Officer (MNREGA)

Commissionerate of Rural Development Department
Jointly held with Honorable Governor of Gujarat.

Kum. Meghna Parikh,

Assistant Commissioner,

Commissionerate of Rural Development Department
Jointly held with Honorable Governor of Gujarat.

Copy to:

» All members of the Board of Directors, GLPC



GUJARAT LIVELIHOOD PROMOTION COMPANY LIMITED
(CIN: U74900GJ2010SGC060349)
Registered Office: 34 Floor, Block no. 18, Udhyog Bhavan, Sector - 11
Gandhinagar - 382011

BOARD’S REPORT

To,
The Members,

Your Directors have pleasure in presenting their 7th Board’s Report on the business and
operations of the Company along with the accounts for the Financial Year ended March
31, 2017.

1. Financial summary or highlights/Performance of the Company (Standalone)

The Company’s financial performance, for the year ended on March 31, 2017 is

summarized below:

(Amount in Rupees)

Particulars 2016-17 2015-16
Revenue from Operations - -

Other Income 76,38,432 4,63,654
Transfer from Government Grant 77,03,90,805 1,08,98,70,703
Total Revenue 77,80,29,237 | 1,09,03,34,357
Expenses

Employee benefit expenses 18,08,47,203 17,99,00,932
Other expenses 58,95,43,602 90,99,69,771
Total Expenses 77,03,90,805 | 1,08,98,70,703
Profit before exceptional items 76,38,432 4,63,654
Prior period Exp (Net of Prior Period - -
Income)

Profit/Loss before taxes 76,38,432 4,63,654
Tax Expenses

(a) Current Tax (22,81,599) (1,43,255)
(b) Deferred tax charge - -

Net Profit/(Loss) for the Year 53,56,833 3,20,399
EPS

Basic 1071.37 64.08
Diluted 1071.37 64.08




10.

11.

Brief description of the Company & it’s working during the year:

The description of the Company and its working during the year is placed as
Annexure - I.

Change in the nature of business, if any:
There is no change in the nature of business, during Financial Year 2016-17.
Dividend

Your directors do not recommend any dividend for the year ended on 31st March,
2017.

Deposit

The Company has not accepted any deposit from Public, Bank or Any other
financial institution during the F.Y. 2016-17.

Reserves
During the Financial Year, your Company has earned profit of Rs. 53,56,833/- the

entire amount of profit is shown as surplus under the head Reserve and Surplus
Account.

Change of Name
There is no change in the name of the Company, during Financial Year 2016-17.

Share Capital:

The Authorized Share Capital of the Company is Rs 5,00,00,000/- (Rupees Five
Crores only) divided into 5,00,000 Equity shares of Rs. 100/- each and Issued,
Subscribed & Paid up share Capital of the company is Rs. 5,00,000/- (Rupees Five
Lacs) divided into 5,000 Equity shares of Rs. 100/- each as on 31st March, 2017.

Directors and Key Managerial Personnel as on date of Report:

The Details of Board of Directors and Key Managerial Personnel is placed as
Annexure -II.

Particulars of Employees

As the Gujarat Livelihood Promotion Company Limited is not a Listed Company
therefore section 197 (12) and Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, statement of particulars of employees are not
applicable to the Company.

Meetings

Notice of Meeting is prepared and circulated in advance to the Directors. During
the year Board Meeting was convened and held on 20/09/2016.



12.

13.

14.

15.

16.

17.

18.

19.

20.

Board Evaluation

Pursuant to the provisions of the Companies Act, 2013, Gujarat Livelihood
Promotion Company Limited is a State Government Company. Appointment of
Board of Directors is made by the State Government. As per the Ministry
notification dated 05.06.2015, Government Companies are exempted from the
provision (p) of section 134(3) of the Act.

Statutory Auditors

M/S R. S. Patel & Co., Chartered Accountants was appointed as Statutory Auditors
by C&AG for the Financial Year 2016-17.

Internal Audit & Controls

Internal Auditors, M/s H. K. Shah & Co., Chartered Accountants been appointed to
give suitable corrective actions on an ongoing basis to improve efficiency in
operations.

Comments of C&AG:

C&AG vide letter no. OAD-1V/S-2/Acs/NRC/GLPCL/2016-17/0W.109, dated
24.01.2020 issued “Non-Review Certificate” on the Financial Statements of GLPC
and decided not to conduct the supplementary audit of the Financial Statements of
GLPC for the year ended on 31st March, 2017.

Extract of Annual Return:

As required pursuant to section 92(3) of the Companies Act,2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014, an extract of
annual return in MGT 9 as a part of this Annual Report as ANNEXURE III.

Material changes and commitments, if any, affecting the financial position of the

company which have occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report: NIL

During the year no significant and material orders passed by the regulators or
courts or tribunals impacting the going concern status and company’s operations

in future.

Details in respect of adequacy of internal financial controls with reference to the
Financial Statements (Applicable to Listed Company): Not Applicable

Particulars of loans, guarantees or investments under section 186
Details of Loans: NIL
Details of Investments:-NIL

Details of Guarantee / Security Provided: NIL



21.

22.

23.

24.

Particulars of Contracts Or Arrangements With Related Parties

The particulars of every contract or arrangements entered into by the Company
with related parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain Arm’s length transactions under third proviso are NIL.

Conservation of energy, technology absorption and foreign
exchange earnings and outgo

A. ENERGY CONSERVATION

Operations of the Company are not energy intensive. However, the company has
always been conscious of the need to conserve energy and will constantly
endeavor to conserve energy to the maximum extent possible either by reduction
of its usage or minimization extent possible either by reduction of its usage or
minimization of wastage. Disclosure of particulars with respect to conservation of
energy in form ‘A’ is not applicable.

B. TECHNOLOGY ABSORPTION

In the current year Company has not absorbed any technology

C. FOREING EXCHANGE EARNING AND OUTGO

There is no inflow and outflow of foreign exchange during the year under review.
Corporate Social Responsibility (CSR)

The disclosures as per Rule 9 of Companies (Corporate Social Responsibility

Policy) Rules, 2014 shall not applicable to Gujarat Livelihood Promotion Company
Limited.

Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3)
of Section 134 of the Companies Act, 2013, shall state that—
a) In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the
company for that period;

c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;
and



e) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

25. Transfer of Amounts to Investor Education and Protection Fund

Your Company did not have any funds lying unpaid or unclaimed for a period of
seven years u/s 205(c) of the Companies Act, 1956. Therefore, there were no funds

which were required to be transferred to Investor Education and Protection Fund
(IEPF).

26. Acknowledgements

Your directors are highly grateful for all the guidance, support and assistance
received from the Govt. of India, Govt. of Gujarat, Registrar of Companies, C&AG,
Statutory Auditors, Bankers, officers and staff of the Company for their co-
operation and look forward for their continued support.

Place: Gandhinagar For & on behalf of the Board of Directors of
Date:06/02/2020 Gujarat Livelihood Promotion Company Limited

Joint Managing Director Managing Director/
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GUJARAT LIVELIHOOD PROMOTION COMPANY LIMITED

(CIN: U74900G]J2010SGC060349)

Registered Office: 34 Floor, Block no. 18, Udhyog Bhavan, Sector - 11

Gandhinagar - 382011

ANNEXURE INDEX

Annexure

Content

Description of the Company and its working during the year

I1.

Details of Directors and Key Managerial Personnel

[11.

Annual Return Extracts in MGT 9
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Gujarat Livelihood Promotion Company Ltd.

Annexure -1

FY: 2016-17

Progress Report
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Annexure - II

Directors and Key Managerial Personnel as on date of Report

Sr. Name, Father Name, Designation Date of
no Address Appointment
1. | Shri Manoj Aggarwal, IAS | Chairperson and Director 03/02/2020
2. | Shri Anupam Anand, IAS Director 11/10/2019
3. | ShriLochan Sehra, IAS Director 12/09/2018
4. | Shri D. D. Kapadiya, IAS Managing Director 27/01/2020
5. | Shri]. B. Patel Director 30/08/2017

Gujarat Livelihood Promotion Company Limited is wholly owned State
Government Company. In which, Directors are appointed by State Government
from time to time by issuing Government Resolution.

14




L.

IL

III.

IV.

Annexure III

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2017

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration) Rules, 2014

REGISTRATION AND OTHER DETAILS:-

1. | CIN U74900GJ2010SGC060349

2. | Registration Date 21/04/2010

3. | Name of the Company GUJARAT LIVELIHOOD PROMOTION

COMPANY LIMITED

4. | Category State Government Company/ Company
Sub-category of the Company limited by shares

5. | Address of the Registered office & | Block No. 18/3, Udhyog Bhavan, Sector 11,
contact details Gandhinagar Gujarat - 382011.

6. | Whether listed company No

7. | Name, Address & contact details of | NA

the Registrar & Transfer Agent, if

any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :-( All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

SN

Name and Description of main

products / services

NIC Code of the | % to total turnover of
Product/service | the Company

1

NA

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-

Sr. | NAME AND ADDRESS OF
No. | THE COMPANY CIN/GLN | HOLDING/SUBSIDIARY/ASSOCIATE
NIL NIL NIL

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)

A)

Category-wise Share Holding

15




Category of No. of Shares held at the beginning of | No. of Shares held at the end of the | %
Shareholders the year[As on 01-April-2016] year[As on 31-March-2017] Cha
nge
Dem | Physical Total % of | De | Physical Total % of dﬁr
at Total | ma Total | ing
Share | t Share | the
S S yea
r
A. Promoters
(1) Indian
a) Individual/ Nil Nil Nil Nil | Nil Nil Nil Nil Nil
HUF
b) Central Govt. | Nil Nil Nil Nil | Nil Nil Nil Nil Nil
c) State Govt.(s) | Nil 5000 5000 100 | Nil 5000 5000 100 | Nil
d) Bodies Corp. | Nil Nil Nil Nil | Nil Nil Nil Nil Nil
e) Banks / FI Nil Nil Nil Nil | Nil Nil Nil Nil Nil
Total Nil 5000 5000 100 | Nil 5000 5000 100 Nil
shareholding
of Promoter
(A)
B. Public Shareholding
1. Institutions
a) Mutual Funds | Nil Nil Nil Nil | Nil Nil Nil Nil | Nil
b) Banks / FI Nil Nil Nil Nil | Nil Nil Nil Nil | Nil
c) Central Govt. | Nil Nil Nil Nil | Nil Nil Nil Nil | Nil
d) State Govt.(s) | Nil Nil Nil Nil | Nil Nil Nil Nil | Nil
e) Venture Nil Nil Nil Nil | Nil Nil Nil Nil | Nil
Capital Funds
f) Insurance Nil Nil Nil Nil | Nil Nil Nil Nil | Nil
Companies
g) Flls Nil Nil Nil Nil | Nil Nil Nil Nil | Nil
h) Foreign Nil Nil Nil Nil Nil Nil Nil Nil Nil
Venture Capital
Funds
i) Others Nil Nil Nil Nil | Nil Nil Nil Nil | Nil
(specify)
Sub-total Nil Nil Nil Nil | Nil Nil Nil Nil | Nil
(B)(1):-
2. Non-Institutions
a) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil
i) Indian Nil Nil Nil Nil | Nil Nil Nil Nil Nil
ii) Overseas Nil Nil Nil Nil | Nil Nil Nil Nil Nil
b) Individuals Nil Nil Nil Nil | Nil Nil Nil Nil Nil
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i) Individual
shareholders
holding nominal
share capital up
to Rs. 1 lakh

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

c) Others
(specify)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Non Resident
Indians

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Overseas
Corporate Bodies

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Foreign Nationals

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Clearing
Members

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Trusts

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Foreign Bodies -
DR

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Sub-total
(B)(2):-

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

C. Shares held
by Custodian for
GDRs & ADRs

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Grand Total
(A+B+C)

Nil

5000

5000

100

Nil

5000

5000

100

Nil
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B) Shareholding of Promoter-

Shareholding at the beginning of

Shareholding at the end of the

the year year %
%of %of | change
Shares Shares in
Sr. | Shareholder’s Name % of total Pledge % of total Pledge | shareh
No No. of Shares of d/ No. of Shares of d/ olding
Shares the encum | Shares the encum | during
company bered company bered the
to total to total year
shares shares
1 Principal Secretary 1250 25 Nil 1250 25 Nil Nil
Rural Development
Department
Jointly held with Honorable
Governor of Gujarat
2 Additional Commissioner, 1249 24.98 Nil 1249 24.98 Nil Nil
Department of Rural
Development
Jointly held with Honorable
Governor of Gujarat
3 | Assistant Commissioner 1 0.02 Nil 1 0.02 Nil Nil
Rural Development
Jointly held with Honorable
Governor of Gujarat
4 | Deputy Secretary 1 0.02 Nil 1 0.02 Nil Nil
Jointly held with Honorable
Governor of Gujarat
5 Secretary 1249 24.98 Nil 1249 24.98 Nil Nil
Tribal Development
Jointly held with Honorable
Governor of Gujarat
6 | Principal Secretary 1249 24.98 Nil 1249 24.98 Nil Nil
Urban Housing Department
7 | Assistant Commissioner 1 0.02 Nil 1 0.02 Nil Nil
Rural Development
TOTAL 5000 100.00 Nil 5000 100.00 NIL Nil
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C) Change in Promoters’ Shareholding (please specify, if there is no change):
SN Particulars Shareholding at the Cumulative
beginning of the year | Shareholding during
the year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
1. At the beginning of the year 5000 100 5000 100
2. Date wise Increase / Decrease in NIL NIL NIL NIL
Promoters Shareholding during
the year specifying the reasons
for increase / decrease (e.g.
allotment /transfer / bonus/
sweat equity etc.):
3. At the end of the year 5000 100 5000 100
D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):
SN Shareholding of each Directors and | Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
Year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in | NIL NIL NIL NIL
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc):
At the end of the year NIL NIL NIL NIL
E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
Year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year NIL NIL NIL NIL
Date  wise Increase/Decrease in
Promoters Shareholding during the year
specifying the reasons for NIL NIL NIL NIL
increase/decrease (e.g.
allotment/transfer/bonus/sweat equity
etc):
At the end of the year NIL NIL NIL NIL
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V.

VL.

INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued
but not due for payment.

Secured
. Loans Depos | Total
Particulars excluding Unsecured Loans it Indebtedness
deposits
Indebtedness at the beginning of the financial year
i) Principal Amount NIL 85,69,696 NIL 85,69,696
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) NIL 85,69,696 NIL 85,69,696
Change in Indebtedness during the financial year
* Addition NIL 1,88,19,06,801 NIL 1,88,19,06,801
* Reduction NIL NIL NIL NIL
Net Change NIL 1,88,19,06,801 NIL 1,88,19,06,801
Indebtedness at the end of the financial year
i) Principal Amount NIL 1,89,04,76,497 NIL 1,89,04,76,497
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii-+iii) NIL 1,89,04,76,497 NIL 1,89,04,76,497

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A) Remuneration to Managing Director, Whele-time Directors-and/or Manager:

SN. Particulars of Remuneration Name of MD /WFD/Manager Total Amount
Mr. D. A. Satya (Managing 8,35,432
Director)

1 Gross salary
(a) Salary as per provisions 8,35,432 NIL NIL NIL 8,35,432
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under NIL NIL NIL NIL NIL
section 17(3) Income- tax Act,
1961

2 Stock Option NIL NIL NIL NIL NIL

3 Sweat Equity NIL NIL NIL NIL NIL

4 Commission NIL NIL NIL NIL NIL
- as % of profit
- others, specify...

5 Others, please specify NIL NIL NIL NIL NIL
Total (A) 8,35,432 NIL NIL | NIL 8,35,432
Ceiling as per the Act NIL NIL NIL NIL NIL
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B)

Remuneration to Managing Director, Whele-time Directors-and/for Manager:

SN. Particulars of Remuneration Name of MD /WTFD/ Manager Total Amount
Mr. ]. G. Hingrajya (Managing 34,057
Director)

1 Gross salary
(a) Salary as per provisions 34,057 NIL NIL NIL 34,057
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under NIL NIL NIL NIL NIL
section 17(3) Income- tax Act,

1961

2 Stock Option NIL NIL NIL NIL NIL

3 Sweat Equity NIL NIL NIL NIL NIL

4 Commission NIL NIL NIL NIL NIL
- as % of profit
- others, specify...

5 Others, please specify NIL NIL NIL NIL NIL
Total (A) 34,057 NIL NIL NIL 34,057
Ceiling as per the Act NIL NIL NIL NIL NIL

C) Remuneration to Managing Director, Whele-time Directors-and/orManager:

(Rupees in thousands)
SN. Particulars of Remuneration Name of MD /WTFD/Manager Total Amount
Mr. S.K. Modi (Joint Managing 8,86,397
Director)

1 Gross salary
(a) Salary as per provisions 8,386,397 NIL NIL NIL 8,86,397
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under NIL NIL NIL NIL NIL
section 17(3) Income- tax Act,

1961

2 Stock Option NIL NIL NIL NIL NIL

3 Sweat Equity NIL NIL NIL NIL NIL

4 Commission NIL NIL NIL NIL NIL
- as % of profit
- others, specify...

5 Others, please specify NIL NIL NIL NIL NIL
Total (A) 8,86,397 NIL NIL NIL 8,86,397
Ceiling as per the Act NIL NIL NIL NIL NIL
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D) Remuneration to other Directors:

SN. | Particulars of Remuneration Name of Directors Total Amount
1 | Independent Directors NIL NIL NIL NIL NIL
Fee for attending board NIL NIL NIL NIL NIL
committee meetings
Commission NIL NIL NIL NIL NIL
Others, please specify NIL NIL NIL NIL NIL
Total (1) NIL NIL NIL NIL NIL
2 | Other Non-Executive Directors NIL NIL NIL NIL NIL
Fee for attending board NIL NIL NIL NIL NIL
committee meetings
Commission NIL NIL NIL NIL NIL
Others, please specify NIL NIL NIL NIL NIL
Total (2) NIL NIL NIL NIL NIL
Total (B)=(1+2) NIL NIL NIL NIL NIL
Total Managerial NIL NIL NIL NIL NIL
Remuneration
Overall Ceiling as per the Act NIL NIL NIL NIL NIL

E) Remuneration to Key Managerial Personnel other than MD/Manager/ WTD: NIL

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

For & on behalf of the Board of Directors of
Gujarat Livelihood Promotion Company Limited

Place: Gandhinagar
Date: 06/ 02/2020

(Jt. Managing Director) (Managing Director)
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON
THE FINANCIAL STATEMENTS OF  GUJARAT LIVELIHOOD
PROMOTION COMPANY LIMITED, GANDHINAGAR FOR THE YEAR

ENDED 31 MARCH 2017

The preparation of finbncial statements of Gujarnt Livelihood Promotion
Company Ltd., Gandhinagar for the year ended 31 March 2017 in accordance
with the financial reporting framework prescribéd under the Companies Act, 2013
(the Act) is the responsibility of the management of the company. The statutory
auditor appointed by the Compiroller and Auditor General of India under Section
139(5) of the Act is responsible for expressing opinion an the financial statements
under Section 143 of the Act based on Independent audit in accordance with the
standards on audifing prescribed under Section 143(10) of the Act. This is stated to
have been done by them vide their Audit Report dated 07/01/2020.

I on behalf of the Comptrolhrand Auditor Gmaal of India, have decided not
1o conduct the mpplcmcnlnry andit of the financial statements of Gujarar
Livelihood Promotion Company Ltd,, Gandhinagar for 1he year ended 31

March 2017 under Sectian 143(6)(a) of the Act.

" For and on behalf of the
Comptroller & Auditor General of India

S/

(Yashwant Kumar)
I'r. Accountant General (G&SS Andif)
Gujarat, Rajkot.

Place: RATKoOT
Date: 24.0/-3030
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Independent Auditor’s Report

The Members of, -

GUJARAT LIVELIHOOD PROMOTION (fOMPANY LIMITED
Gandhinagar

Reporton the Financil Statemoents

We have audited the accompanyling financial statements of GUJARAT LIVELIHOOD PROMOTION
COMPANY LIMITED (“"the Company”) which comprises the Balance Sheot as at March 31,2017, the
Statement of Profit and Loss Account and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other expianatory Information.

Management's Responsibility for the Financial Statemsents

The Company’s Board of Directors is responsible for the matters stated In Section 134(5) of the
Companies Act, 2013 ("the Act™) with respect 1o the preparation of these financial statements that
give a true and fair view of the finandal position, financlal performance and cash fows of the
Company In accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Campanies
(Accounts) Rules, 2014, This responsibility also Includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; seloction and application ofappropriate
accounting policies; making judgments and estinates that are reasonable und prudent; and design,
implementation and maletenance of adequate internal financial concrols, that were operating
effectively for ensuring the scouracy and completoness of the accounting records, relevant to the
preparation and presentation of the francial statements that give a true and falr view amd are free
from material misstatement, whether due to fraad or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based on our
audit

We bave taken Into account the provisions of the Act, the accounting and auditing standards and
matters which are requiced 1o Le included in the auditreport under the provisions of the A<t and the
Rules made thereunder,

We conducted our audit th accordance with the Standards on Auditing specified und i
143(10) of the Act. Those Standards require that we comply with ethical rgmﬂmmm :n::)lns::on:l‘
perform the sudit to obtaia reasonable assurance about whether the financial statements are free
from materlal misstatement.

Page 1
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statamants. The procadures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that glve a true and falr
viow in order to design audit procedures that are appropriate In the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of

. the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtalned Is sufficient and appropriate to provide a basis
for our qualified audit opinion on the financial statements.
o

Basis for Qualified Opinion

1

Note No. 14.1(b) regaerding pending reconciliation of utilization certificates received. Impact of
the same on financial statements cannot be ascertained due to insufficient Information and
documentation from the management.

Note No. 14.5(b) regording amount of Suspense Account of R3.9,84.413 /- included within "Other
Current Liability". In absence of refevant information and documentation, we are unable to
ascertain other Impacts of the same on the financial statements.

Note No. 14.5(c) regarding amount of “Inter Division payable® of Rs8,60,89,172/-, resulted due
te pending reconciliation of transactions between Districts, HO and Schemes. In absence of
relevant information and documentation, we are unable to ascertain other impacts of the same
on the financlal statements.

Note No. 14.6 regarding recording of prior period expenses / incomes as current years’ expenses
/incomes, Impact of the same on finoncial statements cannot be ascertoined due to insufficient
information and docwmentation from the management.

Note No. 14.11 regarding Non-compliance of Service tax under Reverse Charge Mechanism.
Impact of the same on financial statements cannot be ascertalned due to insufficient
Informatton and documentation from the management.

Note. No. 14.12 regarding Non-provision for professional tex Nability. impact of the same on
[inancial statements cannot be ascertained due to insufficient information and docwmentation
Sfrom the management. .

Note No. 14.13 regarding pending receipt of documents including bank balance conflrmation
and bank reconciliation statements from some of the districts and blocks, Impact of the same,
If any, on financial statements cannot be oscertained due to insufficient informotion and
documentation from the managemnent

Note No. 14.15 regarding pending provisions for expenses and payobles, non-booking of
accrued interest income at District level and Block level. In absence of proper informatien and
documentation, we are unable to quantify the impact of this observation.

Page 2
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documentation from the management

10, Note No. 1425 Regording Outstanding balonces of Trode Payables, Loons and Advances,
Deposits and other current liahiifties beiag subfect to reconcilfation and codfirmation by the
parties. Impact of the same on financial statements cannot be ascertained due to insufficient
information and documentation from the managerment '

Emphasis of Matter
We draw attention (o; *~
0. Note No, 14.1alin respect of man-maiatenance of GeCOwALs as per the grand ralease order.

Our opinion is not modified in respect of this matter.

Qualified Opinlon

Except for the mattess described In the basis for Qualified Opinion Paragroph, In our opinion and ta the
best of our information and according to the cxplanations give to US, the aforesald financiol
statements give the information required by the Actin the manner o required and give a true aml
falr view in conformity with the accounting principles gencrally accepted in India, of the state of
affalrs of the Company as at March 31, 2017,0f its Profit and its cash flows for the year ended on that

date.
Report on Other Legal and Regulatory Hequirements

1. Asrequired by the Companles (Auditor’s Report) Order, 2016 ("the Order”), as amended, issued
by the Central Governmer of India in terms of sub-section (11) of saction 142 of the Act, we give
in the "Annexure A" a statement on the mattars specified in paragraphs 3 and 4 of the order.

2. We sre enclosing our report (n terms of Section 143 (5) of the Act, on the basis of such checks of
the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, in the *Annexure B on the directions and sub-

directions Issued by Comptroller and Auditor General of Indin,

3. Asrequired by section 143 (3) of the Act, we report that:

2. we have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purpose of our audit;

b in cur opinfon proper books of account as required by law have been kept by the Company
so fitr @s It appears {ram our examination of those books:

Page 3
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¢ the Balance Shoat, the Statement of Profit and Loss Account and the Cash Flow Statement
dealt with by this Reportare in agreement with the books of accourt;

d. I oar opinion, the aforesald firancial statements comply with the Accounting Standaeds
speciied adur section 133 of the Act, read with Rule 7 aof the Companles (Accounts)
Rules, 2014,

e Ybe'ummny bdng-a Government Company, provisions of sub sectlon (2) of section 164 of
the Campanies Act, 2013 are not applicable as per notification no. GS.R 163 (E) dated 5 June,
2015 of the Ministry of Corporate Alfalrs, Government of India.

L With respectto the ndequacy of the interss! firancial controls over inandal reporting of the
Company and the operating elfectiveness of such controls, refer to our separnte Report in

“Annexure C°,

g With respectto the other matters to be Included In the Auditor's Repart In accordance with
Rule 11 of the Companies (Auditand Auditors) Rules, 2014, in cur opindon snd to the best of
our information and accarding to the explanations given to us:

L There wore no pending livigatioas which would impact the financial position of the

Company.

. The Compary did not have any long-term contracts including derivative contracts for
which there were any material foreseeable lasses.

B, Therewere noamousts which were reguired to be transferred to the Invester Education
and Protection Fand by the Company.

For and on behall of
RS Patel & Co.

Chartered Accountants
FRN: 107758W

Place: Ahmedabad
Date: 07/01/2020
UDIN: 20101 99BAAAAA)9656

Page 4

28



R.S. PATEL & CO. TN L

Ashvae Foas, SO 2T
CHARTERED ACCOUNTANTS AORSSe

Coratt - bt mpoloicn son

“Anmexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading "Report on Other Legal & Reguiatory Requirement” of
our repart of rven date to the financial statements of the Conapany far the year ended March 31,2017:
|

1 () The Compuny i It the process of maintaining propee records showing full particwlars
cluding quantitative detalls and sitmation of flved osesty. Hovever, fill detoils of fixed
assets were not avallabie ot the thme of audit

(1) As explined to us, assets haw not been plysicolly verified by the manogement during the
yeor

{€) According to the information asd explanations given to us and o6 the basis of our
examination of the recorss of the company, the cormpany does not hold any immovable
propesty in is name.

L As tnformed to us by the management of the Company, the Company doos not have lnventory,
accardingly, the provisions of dause 3 (Ii) (3) & (b) of the order is not applicable to the
Company amnd hence not commented upon,

. The Company has not graated any loans, secured or unsecured to commpanies, firms, Limited
Linbility partnerships or other parties covered in the Register maintaleed under section 169
of the Act, Accordingly, the provisions of clause 3 (ill] (2) to [C) of the Order are not applicable
to the Company end hence nat commentad upon,

V. In our epinion and according to the information and explanations given to us, the company
has complied with the provislons of section 185 amd 186 of the Companies Act, 2013 in respect
ol Joans, investments, gusrantoes, and secunity.

V.  TheCompany has not accepted any deposits from the public and hence the directives Issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2025 with regard 1o
the deposits accepted from thae public ar= not applicable.

Vi As Informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried

on by the company.

VIL (3) According to information snd explisations given to us and on the basis of our examination
of 1 books of account, and records, the Company has been ganerally regular in depositing
undisputed statitory dues inchudiag Provident Fund, Employees State Insurance, Income-
Twx, Sales tax, Service Tax, Duty of Custoens, Duty of Excise, Value added Tox, Cess and any
othar statutory dues with the appropeiate authorities.

However According to the informatfon end cxplonations given to us, undisputed amounts

mmum:tqumc:&Mtg:n;amxmsmmemk:hqmd
were in arrears a5 at March 31, 2017 for a period of more than six

orsad e ik period of mare monehs from the
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Name of the Siatule | Nalure of the dues | Amount (Rs.) Period to which
amount refales
Income Tax TDS u/s 194) 7.80,000/- ‘FY.2016-17

b) According to the information and explanation given to us, there are no dues of incumie lex,
sales tax, seevice tax, daty of customs, duty of excise, value added tax outstanding on account

of any dispute,

4
In our opinlon and according to the information and cxplanations given m us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any debentures,

Based upon the audit procedures peeformed and the information and explanations given by
the management, the company hes not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3 (ix) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the (nformation and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or ensployees has been noticed or reparted during the year,

In our opinion and according to the information and explanations glven to us, the Company
by virtue of the provisions of notification no. G.S.R. 463 (E] dated 5 June, 2015 of the Ministry
of Corporate Afairs, Government of [ndja, is exemnpt from the provisions of section 197 read
with Schedule V to the Companies Act, 2013,

In our opinion, the Company fs not a Nidhi Company, Therefore, the provisions of clause 4
(xli) of the Order are not applicable to the Company.

In our opinion, all transections withtherelatedparticsarelncompliancewithsection177 and 184
of Companies Act, 2013 and the details have been Cisclosed in the Financial Statements as
required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any prefevential allotment or private placoment
of shares or fully or partly convertible debentures during the year under review, Accordingly,
the provisions of claase 3 (xiv) of the Order are notapplicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by
the managonient, the company has not entered jnto any nan-cash tronsactions with directors
or persons connectod with him, Accordingly, the provisions of dause 3 (xv]) of the Order are
not applicable to the Company and hence not commented upon.

Page 6
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3 Reserve Bank of India Act, 1934 and accardingly,

the provisions of clause 3 (xvi) of the Order

are not applicable to the Company and hence not commented upon.

For and on behalf of

R S Patel & Co,
Chartered Accountants
FRN: 107758W

Place: Ahmedabad ’
Date; 07/01/2020
UDIN: 2010199BAAAAN]9656
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Referred to in paragraph 2 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March 31,2017;

1.

Gujarat Livelihood Promotion Company Limlted
, Report under Section 143 (5) of the Companies Act, 2013
For The Financiul Your 2016-17

Main Direction

Sr. No.

¥ Questionnaires

Response / Remedial Measure

1

Whether the company has clear tide/lease
doeds for frechold and leusehold
respectively? If not please state the area of
freehold and leasehold land for which title
Jlcase deeds are not avallable?

Not Applicable

Whether there are any cases of waiver/
write off of debts/ loans /interest etc. If
yes, the reasons there for and the amount
invalved,

No

Whether proper records are maintained
for inventories lying with third parties &
assets received as gift/ grant(s) from the
Govt. or other authorities,

Not Applicable

2,

Sector specific Sub-direction U/S 143(5) of Companies Act, 2013 for Wellare Sector

Sr. No.

Questionnaires

Response / Remedial Measure

1

Whether introduction of any scheme for
settlement.of dues and extensions thereto
complies  with policy/guidelines  of
Company/Government.

As Informed to us by the management, the
same is not applicable to the company,
hence we have nothing to report for the
same,

Whether the funds received from agencies
for each scheme have been accounted for
as per specific guidelines of the scheme and
their balances were periodically reconciled
and discrepancies noticed if any have been
properly accounted for in the financial
statement.

Accounts has not been maintained in
accordance with grant orders sanctioned,
periodical reconciliation with financial
statement are under process. In absence
of relevant information and
documentation, we are unable to
ascertain impacts of the same on the
financial statements.

Page 8
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3 Whether the Company has a policy for | As Informed to us by the management, the
appropriation of repayments recelved | same is not applicable to the company,
from beneficiaries and the policy complies | hence we have nothing to report for the
with the scheme guidelines under which, | same,
the beneficiary had received the funds. .

4 Whether the Company has recelved the | No such Instances during the accounting
beneficiary’s share of cost In eash or ns | yeer 2016-17, honce Not Applicable.

E labour contribution. If the beneficlary's
share of cost is recelved as labour
contribution whether the valuation of
labour contribution was properly done and
accounted for in the books of Company?

5 Whether 4lfe Company had timely | Company kad been genorally regular with
submitted the claims on time for grant of | respect to submission of the claims for
subsidy by Government. If the claims were | grant of subsidy by government. No
fited with delay whethor the same has been | lnstances  of  delay  observed for
properly accounted for In the books of the | accounting year 2016-17 and hence there
Company. was no accounting impact.

For and on behalf of
RS Patel & Co.
Chartered Accountants
FRN: 107758W
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ANNEXURE C TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON

THESTANDALONE FINANCIAL STATEMENTS OF "GUJARAT LIVELIROOD PROMOTION
COMPANY LIMITED (GLPC)”

Report on the Intornal Fisancinl Controls under Clause (i) of Sub-section 3 of Section 143
of the Companics Act, 2013 (“the Act™) -

We have audited the internal financlal contrals aver financial reporting of Gujarat Livelihood
Promation Company Lisfilted (*the Company®) as of March 31, 2017 in conjunction with our
audit of the Mnancial statements of the Company for the year ended on that date.

Management’s Responsibility far liternal Fleandial Controls

The Campany’s mnagement ks respoasibile for establishing and makntaining internal financial
contrels based on “the Internal control over fimancial reporting critecia established by the
Company considuring the essential components of internal control stated in the Guidance Note
oa Audit of Internal Finandal Controls ower Financlal Reporting lssued by the Imatitute of
Chartered Accountants of India”, Those respensibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, Including adhermce to company’s policles, the
safeguarding of its assety, the prevention and detection of frauds and errors, the accuracy and

+ completeness of the accounting records, and the timsly proparntion of reliable financlal
information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibllity s to express an opinion on the Company's internal financial tontrals over
fimancial reporting based on our audit We conducted our audit in accordance with the Guidance
Note om Aadit of Internal Financial Controls over Financial Reporting (the *Guidance Note™) and
the Standards on Auditing issued by ICAl and dedmed to be prescribed under section 143(10)
of the Companles Act, 2013, to the extent applicable to an oudit of internal Fnancial controls,
both applicable to an andit of liternal Finandial Contrals and, both issued by the Institute of
Chartered Accountants of Indix Those Standards and ths Guidance Note require tut we comply
with ethical requirements and plan and pesform the audit to obtain reasonable assuronce about
whether odequate internal financlal controls over fimancial reporting was ostablished and
malatained and if such controls operated offectively In all matorial respects,

Our nudit involves performing procedures to obtaln audit evidence about the xlequacy of the
internad fAinanckal controls system aver ancal reporting and their operating effectivencss, Our

audst of intermal financial contreds over financial reporting included obtaining un understanding
of Internal financial controls cver financial repartingr assessing tho risk that o material
wenkness exists, and testi

vg and evaluating the design and operating elfectiveness of internal
control based on the assessed risk The procedures selected dependd on the auditor’s judgment,
including the sssessment of the risks

of material misstatement of the financial statcments,
whether duc to fraud or ecroc.

Wa believe that the audit evidence wa have obtained §s sulficieat and appropriate 1o provide 3
basls for our quelified andit opinfos on the Company's intermal financlal controls System over
fmanclal reporting.
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Meanlng of Internal Finoncial Controls Over Financial Reporting

A company's internal financial control over fimanclal reporting is a process designed to provide

reasopable assurance regarding tho reliability of fAinancial reporting and the preparation of

financial statements for external purposes In accordance with generally accepted accounting
principles. A company’s intermal financial control over financial reporting inchudes those
polices and procedures that

(2) pertain to the malntenanco of records that, in reasonable detall, accurately and fairly reflect
the transactions and Qispasitlons of the assets of the company; )

(2) provide reasomable assuronce that transactions are recorded as necessary to permit
preparation of financial statements In accordance with generally ao:_nptod accounting
principles, and that receipts and cxpenditures of the company are being made vnly in
accordance with authorizations of managemont amd directors of the company; and

(3) provide reascflable assurance regarding prevention or timely detection of unauthorized
acquisitdan, use, or disposition of the company’s assets that could have 3 materlal effect on
the financial statemems.

Inherent Limitations of Internal Finnnelal Controls over Financial Reporting

Because of the Inherent limitations of Internal financial controls over financlal reporting,
including the possibility of collusion or Improper management override of controls, material
misstatements due to error or frawd may occur and not be detected, Also, projections of any
evaluation of the internal financinl controls over financial reporting to future periods are subject
ta the risk that the internal financlal contrel aver financial reporting may become inadequate

because of changes in conditions, or that tho degroo of compliance with the policies or
procedures may deteriorate.

Basis for Qualificd Opinion

According to the information and explanations given to us and based on our audit, the Sfallowing
materiol weaknesses have been (dentified o ot March 31, 2017:

1. Me seperate bank aecounts maintained by the company for NRLM and NRLP scheme at
JLO. and District level. Moreover, at District level, no separate bonik occounts have been
maintained for R-Setl Scheme. Further, Bunk Interest income of NRLP - SMMU and DAMMU
ix shown under NRLM - SMMU and DMMU.

2. During the course of our qudit, we kave observed that the overall control of the Head office
over the Districts and the Talukas needs to be strengthened as Jur us tracking of Grant

Udlization is concerned. Head office haz not obtained Utilization Certificates (UTC) in
severol cases, )

3. Deloy is observed In reconciliation of inter divislon/scheme reconciliation of accounts
which may have Impact on financlal statemenes,

A 'material weakness” Is a deficiency, or n combination of deficiencies, in Internal financial
control over financial reporting, such that there is a reasonable possibility that a material

misstatement of the company’s annual or In | statements will not be pre
vented
dotected on o timely basis. P
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Qualified Opinion

In our oplinlon, except for the effects/possible effocts of the material weaknesses described in
“Basis of Qualified Opinion* above, the Company has, In all material respects, an adequate
internal financlal controls system over financial reparting and such internal financial controls
over financlal reporting were operating effectively as at March 31, 2017, based on the internal
control aver financial reporting criteria cstablished by the Company conskiering the essontial
components of Internal control stated in the Guidance Note on Audit of aternal Financial
Controls Over Financlal REporting Issucd by the Institute of Chartered Accountants of Indla.

e also have audited, In accordance with the Standards on Auditing fssued by the Institute of
Chartered Accountants of India, as specified undor Section 143(10) of the Act, the financial
statements of the Company, which comprise the Balance Sheet a¢ at March 31, 2017, and the
rolated Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of sigrificont accounting palicies and other explanatory information. These material
weaknesses were considered in determining the nature, timing, and extent of audit tests applied
in our audit of the March 31, 2017 finandal statements of the Company and this report does not
affect our report on financisl statements, which expressed a qualified opinion on those
N financial statements.

* Place: Ahmedabad For and on behalf of
Date: 0770172020 RS Patel & Co,

UDIN: 20101996AAAAA|9656

Membership No.: 101998

Page 12
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s.N | Abbrevialion used | Full form of Abbrevialion

1 | BMMU Block Mission Managemen! Unit

| 2 |CA Cnortered Accountant
3 | Cenlre Miniiry of Rural Develo 1, Cenlral Government
4 | CIF Commurity Invesiment Fund
5 | DDUGKY DeanDoyalupa aGromeenkKoushalyaYojana
& | OMMU Distric| Mission Monogement Unit
7 _| DRDA Distric: Rurcl Developmental Authority =
8 | FMTS fnanclal Monogemen! and Technical Supgorl Agency
9 | GLPC Gujore! Livelinood Promotion Co. Lid.
10 | GOI_ Govermnmeni of India

GOG ;

varnmen! of Gujaral

IPPES

Int, Subventio Interes| Subvention

Infensve Porlicipatory Planning Exercise-ll

IUFR

Inteim Unoudiled Financid Report

MIS Management infoemation System Sk}
MKSP MohiloKisanSashoklikaranPariyojana

MM Mision Mangalom

MOM Minutes of Meeling

MORD Ministry of Rural Devetopment, Centrol Govamment

MOu

Memorandum of Undearstanding

akblkRiREREERF

NRLM National Rural Livelihood Mission
NRLP Noticnal Rurol Livelihood Projec!
PAC Project Appraisal Commitiee
24 | PIA pProjec) implementation Agencias
| 25 | REVY RoshiriyoKrishivikasYcjena
| 26 | Rsell Rurol Sell Employment Training instituies
| 27 | SGSY swarnajayantl Grom Swerojgaryojona
28 | SHG Self Help Group.
29 | SMIB sociol Mobilization and Instilutiondl buiding
30 | sSMMmU State Mission Menogament Unit
31 | STP Skill Troining Program ' .
32 | SVEP Sled-up \mloge_Enlrepfeneurslﬂp Programme
a3 | TAN Tax Deduction Account Number
34 | TCO
35 {1os -
36 | TOR Terms of Reference
37 15A Technical DO 1 AQ
23 | uiC Ulilization Cerdlificale
3% | vO Villoge Orgenizations

Furiher I moy be noted thol the words - SRLM, GLPC and company have been

used interchangeably.
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Gujarat Livelhood Promofion Company Umited
Bolonce sheet as of 31 Morch 2017

= Notes 31-Mer-17 31-Mar-14
Equity and Sabilities
Sharehokder's imds
Share copitol 2 500,000 500,000
Reserves and surpis 3 8.023.129 2,666,294
Sub Total 8,523,129 3,166,296

Non Currend Liabliifies
Urspent Government Gront 4 2.394, 419,496 2.240.378,308
Long term provisions 5 31,692,385 1,467 862
Cther non-current Trade payobies - -
Depasits ] 777,321 5335
Othar non-cument fabilities . .

g SubTolal  2,426.889,403 2,242,379.441
Curent Uiabliities’
Unspen! Govemmend Grant 4 399.068.575 472,037,983
Shoetberm provisions 5 5,030,092 8,625330
Trode payables |

- MSME -

« Other than MSME 13,473,671 13,984,437
Deposits ) 110,000 123,750
Omar cumen! liobdifies ’ 98,035,300 155,210,247

Sub Total 515,717,658 450.181.850
TOTAL 951.130,1 5.727 587
Assels
Non-cusrent ossels
Fixed assefs - -
Tangible assels 7 - -
Intargible assets . -
Intangible assels under development - .
Long-lem locans and advences 8 1,890,474,497 8.567.6%4
Other non-curent assels 10 - -
SubTolal  1,890,474,497 8,549,494
Current assels
Shorl-term toans ond odvances -] 36,493,524 1,731,157 884
Cash ond bonk bolonces 1 1,024,160.149 1,131,906,364
Qther curren! assels

Summary of significont accounling pokcies

10 : _24073,641
SubTotal _ 1.060.653.693 2,887,157.891
TOTAL Zl’Slllnllm 2.”&2&2:

1 =

The accompanying notes are an integral part of the tinancial statements.

As per our report of pven dote
For. RS Palel & Co,
CHARTERED ACCOUNTANTS

Pariner
Membership no.: 1019
flace : Ahmedabad
Date ;070172020
UOIN . 20101937 APNAATI¢SE
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For and on behol of e board of dirsctors
For, Gujaral Livelihood Promotion Co, Ud.

o I

[GM (Account & Fin))

Ploce : Gond:llnogm
Date ©07/0172020

IManaging Director]




Gujaral Livelihood Promotion Company Umiled
Profit and loss for the year ended 31 March 2017

= Notes - 31:Mgr-1? 31Mar:1é
Income
Ofhet income " 7,638,432 443,654
Total reverwe (1) S - S—
Expenses -
Employee benell experces 12 180,847,203 179,900,932
Qlhet expanses 13 589,543,402 209,969 71
Less: Transter korn Govemment Grant 4 {770,370 805) (1.089,870,703)
Tolal () - -
Profit/(Loss) before tax (1ll=]-1) 74638432 463454
Tox expenses X
Cument tax ° 2,281,599 143,255
Defered tax charge/ [credil) » o
Tolal tax expenses(IV) 2,281 599 143,255
Profil/(Loss) for the year (lII-1V) 5,356 833 320,399
mpuoqulymlnolvhdvduo!sm‘lml 1428

’

Basic 1,071.37 64.08
Diluted 1.07.37 64.08

Computed on the basis of 1otal peofit/{loss) for the yeor
Summary of significant accounting policies 1

The accompanying noles ore on integral part of the finonciol stotements.

As per our repxt of even date
For, R S Patel & Co.

CHARTERED ACCOUNTANTS For ond on behall of the board of direcions of
Frm registration number: 1077588, For, Gujarad Livelihood Promotion Co. Lid,
Partner

Membership no.: 101998)

Place : Ahmedabod \
Date :07/01/2020 -

[GM (Account & Fin)] [Managing Director]

Ploce : Gondhinogor
Date :07/01/2020

UPs ™. 20101227 AROARN I G ¢
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ve GUIARAT UVEUHOOD PROMONION COMPANY LIMETED

. CASH PLOW STATEMENT FOR THE TEAR ENDED 3)s| MARCH, 2017 .
Amount In Ry,
N 200617 I TS T —
mm%ww— ==
4] - 5 ,m
Adjesimwnls .
| __|long Term Loons & Advarces [ 1000 730,
Shar! Team Logng & Acvonces “V.004.644.382 A3T 12]
Dher Curen] Aisels 40P 7099,

(500.417.295)
8

t.m:m.m

[
Notes 20 e Gaib Now Sialaawenl o1 Pys yoor ended on 3103017

(1] ™2 Cash Aaw Slalemen! has been piepaed in eccondance wilh e secubements of Accounling Stondord -
3°Caih Pow Sictement”™ nollied undar Ihg Componios o), 1956,
|2] Fgrres in Lrocke! indsoalo caih Oulliow

At i cut rep | of avan dale

For RS Potel &k Co. ot and on beha¥ ol the bood of chiecion
CHARFERED ACCOUNTANTS Fot, Cujerct livelihood Pramslion Ca. U,
rim reghhiclicn sumber 1072584

[ e

[GM {Accoval & N‘ Mencgng Dkecior

SN~

Padeer
Maerbeeihip nos 101992

flece : Avmedadad
Lok @ 0701200

Poce : Gonghinog oy
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§ Provisions Long erm Short berm
31 Marich 2017 31 March 2015 31 March 2017 31 March 2016

Provison for comparsoted abiences INAVLIEE 1,467 562 2542993 244,213
Frovison for toxoson (net ol Advance lax and )
106 Racaivobie) - 2887.07% 8581117
. = 31892388 1,467,562 5030092 8,825 330
Non-cument Currend
Other current lioblities 31 Morch 2017 3) Morch 2014 31 March 2017 31 March 2014
Trode payaties for service - . 13,473,671 13984,4%9
Deposits 77732 533571 110,000 122,750
Other Taxes Poyabile . - 2,156,724 630,910
nler Owition/Scheme payable - . 86.037.172 .
Other cuvent iobiites - - 9.78%. 405 154,579,437
777,321 533571 111,618,991 169,318, 536
’
Non-curent Curent
Loons and odvonces 31 March 2017 31 Morch 2016 31 March 2017 31 March 2014
Advances recoveroble in cash
or kind
Unsecured considernd good . 8.334.374 I8 335477 26.029.674
Inter Corporate Deposits with G5 FS. Ua | B90.476,457 - - 1,494, 830 952
1 A7 334,374 1,730.860.626
Tolol (A) 1590476 497 B,334.374 34335497  1,730,860,626
Coplial Advances
Coplal aavance - . - -
Total (8) . . . -
Ofher locm ond odvonces
Deposts - 235322 - 192827
Frepaid sxpenyas - . 158027 - 104.433
Tolod (C) . 35302 158027 297.2¢0
Tolol (A+ B+C) R 85049 34493524 123).16788
31 March, 2017 31 Morch, 2016
Cash ond cash equivalents
Eadances with banks.
On Curent nccounts 1.015,910,169 1,122,307 824
Cash on hand . -
Rem#tonce in Transit 8,250,000 9,598,540
1,024,160,149 1,131,906.364
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Naon-curent Current

10 Other ossels 3V March 2017 31 Morch 2016 31 March 2017 31 Morch 2016

nlenas! Receivolie - 093,441
: 24073641

11 Other income 31 Morch. 2017 n Mgci. 2004
Ot Incomes - MM 2.706.526 111,506
Othar Incomea,- NRLM 343,787 31332
Ot Income - NRLP 77575 46,163
Tender & Regshoion Feas . 41,300
Job Applcafion and Notice Padod Income - NRLP - 26850
Penoclly Ihcome-S1P 4.375.562 175000
Others 134 582 31,500

. 7&& 463,454
-

12 Employee benefits expenses 31 March, 2007 31 Morch, 2014
Sakary / Woges 161,103,981 157.2093m8
Diectors’ Remunerotan and TA/DA Experses 1. 755884 1,702,504
TA [ DA Expanses 12,7683 20517148
Stoff wellare expenses 255,523 451,884

=100.847,203 — 00l
13 Other expenses 31 Morch, 2007 31 Mauch, 2016
Poymaend 1o the oudior
As audiicr 584,100 517,500
For toxotion matters - -
For other matens - -
b fotal 584,100 517,500
Community nvesdmen! Fund Expanses 205,442,000 285331000
Ravolving Fund Expensas 161,524,759 142.554.448
Saras Melo Expanses - 3.764,997
inleres! Subsdy Expenses - . ST024.552
SHG Exponses 2,000,000 14.294,102
Training, Semingr ond Workshop Expenes 47.7207 534 75238857
Maoeting eueps 2398 2.145.680
Premao pravas exps - 1,553,457
Bank Charges 105,880 205654
Adverisemeant Exps 2716755 14524410
nleenal Audt Fee L2740 ' 85,118
Prnting ord Slolionary Expenses 1,694,406 11,925,987
Repars ond Mantenonce Expernsas 517317 2474619
Professonal and Consultoncy Expenses 4610930 5,204,829
Telaphone. Postoge, Cowder Expanias 1,754.025 4.339.524
Travelling Bpanses 8.184.204 3.6743N
Computer Expardes - 95815
Becticty Bpenses 839,352 1.937.170
Office Rent Expansas 44635142 4211547
Rent Expenses 3544951 14,121,088
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NOTES TO ACCOUNTS

Gujarat Livellhood Promotion Company Lid. (GLPC)
Financlal Year: 20146-17 5

CORPORATE INFORMATION

Gujarat Livelihood Promotion Company Limited is @ public company domiciled in
India and lncorpgroted under the provisions of the Companies Act,
1956(nereinafter t;foncd to as company]. The company is engaged in carrying
on the aclivily os corporation to provide, develop and promote the livelinood
and to eradicate poverty through concerted community action under the
leadership of the staie government, |t runs various programs where the funds are
contributed by either the State of the Central Government,

It hos a three tier struclure with Head Office at the top, which sanctlions the
funds in favour of District Agency namely Dislrict Rural Development Agency
(DRDA), which in turn sanctions the funds to the respective Talukas working
under it from where majority of the oclual expenditure is being incurred, The
compony also has a panel of approved external agencies to which the funds ore
sanclioned for the social development cctivities.

1) Significant Accounting Policies
a. Basis of Accounting:

Inhe Financial stotements have been prepared in accordance with the
Generally Accepted Accounting Principles in India {Indian GAAP] and
comply with the Companies (Accounting Standards] Rules, 2014, issued Dy
the Central Governmeni and relevant provisions of Compaonies Act, 2013
and ore based on the historical cost convention.

b. Use of Estimates:

The preporation of finoncial statements in conformity with Generally
Accepled Accounting Principles |GAAP| requires managemen! o make
estimates and assumplions that affect the reported omount of assets and
llobllities on the dote of the financial siatements ond the reporied
amounts of revenue and expenses during the reporting periad. Difference
between the actuolresults and estimoles ore recognized in the period in
which the resulls are known/recognized.




c.

Fixed Assets and Depreciation:
Tangible Assets

All Tangible assets are stated at cost. Cost includes purchase price and
any aitributable cost of bringing the ossets to iis working condifion for
intended use,

Intangible Assets

Intangible ossefs are recognized when it is probable that the fulure
economic benefit that are attributable to assets will flow to the enterprise
and the cogt of the assels can be measured reliably.

Intangible Assels under development

Intangible o©sse! under development includes amount paid towards
developmen! of website. The compony will capitalize website as
Intangible Assets In terms of Accounling Standard-26 "Intangible Assets”
when It will be reasonobly estimated thot the websile hos an enduring
usaful life,

Assets purchased from grant received are adjusted against balance of
grant. The fixed ossels procured during the year are presented In the
fincncial statement as deduction frem the Qrant.

Investments:

Investments thot are readily realizoble and intended to be held for not
more than a year are classified as current investments. All other
investments are classified as long term Investments. Current investments
ore carried of lower of cost and toir value, determined on an individual
bosis. Long-term Investments are carried ot cost. However, provision is
made o recognize a decline, other than temporary. in the value of long-
term investments.

Employee Benefils:

Contributions 1o defined contribution schemes for Government employees
such as Provident Fund and Family Pension Fund are charged to Profit ond
Loss Account as and when incurred,

Provisions under the Grotulty Act shall be maode upan complei'ion of five
years by the employees.

Compensated absences is determined and accounted on accrual basis ot
the year end,
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difference: being the dillerence between taxable income and accounting
income tho! originate in one period and are capable of reversal in one or
more subsequent period. Where there is an unabsorbed depreciation or
carry forward loss. deferred tax assets are recognized only to the extent
there is reasonabie certainty of realization in fulure. Such wDssels are
raviewed al each balance sheel date to reassess realization,

J Eot'nlngs Per Share:

Basic earnings per share are colculated by dividing the ne! profit or loss
for the period atfributable to equity shoreholders |after deduciing
attributable® ’foxosl by the welghted averoge number of equity shares
outstanding during the period.

k. Cash and Cash equivalents:

Cosh and cash equivalents comprise cash at bonk and cash in hand and
shoti-term investments win; on original maturity of three months or less. The
same olso comprises of Remittances in Transit, which represent the
remitiances sent by Head office to District or from District to Taluka,
however no! received by the respective District/Taluka due to timing
dillerence.

14. Additional Information to Financial Statement

14.1. (o) The approved Finance Manual for ihe project has not been
implemented during the year properly, The ratic of the administrative
expenses of the Project to Gron! Sonctioned may not be in line with the
norms of the centre due to pending reconciliation and working of the
some, Moreaver, Accounis has not been maintalned in accordance with
Qran! orders sanctioned.

(b) One of the conditions as per the Grant orders Is 1o obtain Utilization
Cerlificate [UTC) os a proof of expenditure incurred by the District and
their Blocks. However, reconciliotion of receipt of such lcermicoies by
SMMU has not been completed for the current accounting perlod, Where
the grants are sanctioned to external agencies, if becomes all the more
important to obloin these UTC's, Further, scheme wise Grant utilization
has been consolidoted based on the books of accounts maintained by
'he District and Taluka offices supporied by payment vouchers.
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14.2.

14.3.

14.4,

Amount of utilization as rellected in utilizotion certificates and as par the
books of accounts of respective disiricts are unreconciled and pending
for reconciliation,

Information in respect of Micro. Small and Medium - Enterprises
Development Act 2004;

Based on the‘ information available with the company. there ore no
suppliers who are registered under the Micro. Small & Medium Enterprises
Developmen! Act, 2006 as at 31 March 2017. Hence, the infermaltion
required wmder the Medium Enlerprises Developmen! Act, 2006 is nol
disclosed.

The company is o Small and Medium Sized Company [SMC) as defined In
the General Instructions in respect of Accounting Stendard notified
under the Companies Agt, 2013. Accordingly, the company hes complied
with the Accounting Standord os applicable to o Small and Medium
Sized Company, The company does not frea! the grants received by the
government with an obligation to expend them for social development
as a part of its Turnover.

Advances to External Agencies:;

a) In Following cases. Expenditure Is booked on the basis of UTCs
received from DRDA in obsence of UTCs from External Agencies:

Particulars Amount as at | Amount as of
31.03.2017 31.03.2016

RSETL
Dmmu- Kheda NIL 25,84,200
Dmmu- Botad NIL 1,10,292
Dmmu- Junagadh 8,264,598 84,570
Dmmu- Dang 17,12,800 1,65,739
Ommu- Gandhinagar 10,03.200 6,84,800
Dmmu- Ahmedebad 10,06,418 1.20,838
Ommu- Bharuch NIL 2,00,000
Dmmu- Vaisad 3,991,798 10,89,780
Dmmu- Rojkot 5.21,213 5,00,000
Dmmu- Vadodara ~ 4,18,000 1,91,000
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Dmmu- Navsari 10,21,602 NIL
b EnChmhil 6.97,800 6.97.800
Dmmu- Chhotaudepur NIL NIL
Dmmu- Kutchh 8,49,600 = NIL

b) Following external agencies have incurred expenses more than the
grant sanctioned in their favour.

Particulars Excess Excess
. expenditure expenditure
Amount as at Amount as af
31.03.2077 31.03.201%

MKSP
Cohesion Foundation Trost  (Kufch 1,00.91,000 24,71,000
Distdct)
Grant Given 1o Deepak Foundation Trust 18,34,000 13,446,604
| Vododara District)
Grant Given fo Shroff Foundation Trust 84,00,000 89.41,235
(Vododara District)
Toial 2,03,25,000 1.61,48,921
b1l 4
Navieevan Trust 1.19.95,703 84,588,014
CmnisoM Technologies Pvi.Lid. £0,37,376 ©18.57.703
COrion EdutechPyi.Lid. 1,53,84,721 47.81.4564
PC Training Institute Lid, 61,25,534 7.48,619
Cap Foundation 7.27.517 0
Edu Jobs 38,76,277

Tolal 4,3%,47,128
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14,5,

14.6.

14.7.

14.8.

c) In following cases. UTCs for 5% Interest Subsidy not received.
1. Kheda
2. Bhavnagor
3. Narmoda €
4, Sabarkantha
5. Kulchh
Other Current Liabilities as on 31.03.2017 includes,..

(a)stale ®heques which have not been reversed In the books of accounts
ol DMMU/BMMU level. Howeaver, o show correc! bank balonce, of
H.0. level, consolidated odjustment entry Is passed amounting fo Rs.
16,10,510/- by debiting bank accounts of respective DMMU/EMMU
and crediling "Stgle Cheques occount® within “other curren!
liokilities".

|bjamount ot "Suspense Accaount® of Rs. 9.84,413/- within "other current
liokilities", which has been received in bank accoun! of the
company, however, the company has not identified the name of the
party who has deposited the money in the bank occount of the
company.

[c) Amount of "Inter Division payable” of Rs.B.60,89,172/-, is resulted due
to pending reconciliation of transactions between Districts, HO and
Schemaes.

There may be Prior period expenses / Incomes which have been booked
in current year but the some are not recorded as prior period expenses /
incemes in the books of accounts of the Company.

The expenses for R-Seti and SarasMela Scheme is incurred from Grant
salance avallcble of NRLM Scheme and hence the closing grant balance
of R-seti and SorasMela Scheme as on 31.03.2017 are negalive i.e, Rs,
[1.68.94,707) ond Rs. |34,79.474) respectively.

Mission Mongolam Scheme has contribuied Rs.70,00,000 In F.Y, 2013-14 to
NCPRD lying under Loans ond Advances under the books of accounts of
MM. The said conference had been monaged by the compony Itself,
hence the books of occcounts at consdlidoted level reflect both the
Loans and Advances of Rs.70.00,000 under MM as well as Unspent Grg e
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of Rs.2,29.34.97,557 (which Iincludas Fund received frem MM ond interes!
Income earned by NCPRD} under NCPRD.

14.9, Common Cost Incurred for all the programs i.e. Mission Mangalam, NRLP,
NRLM ond other schemes have been aollocated on an adhoc basis
instead of following any specific policy bosed on equitoble pr'oporfion. In
normal circumstances, such discretionary powers should be restricted by
I:'eoping prope; policy in place.

14,10. During the year the company has accounted lor prior period expenses
omounting to Rs,—NIL--|Rs.31,40,743 in F.Y. 2015-14) ond prior period
income afmounting to Rs.28,126(Rs.30,40.012 In F.Y. 2015-14]. The income
has baen net off against the expenses resulting in a figure of Rs, 28,126
(Cr] {Rs. 80,731(Dr) in FY 2015-16). The pricr period Income and Expenses
are adjusted against other expenses of current accounting period.

14.11.The company Is licble 40 pay the service tax under Reverse Charge
Mechanism as per Section 68(2) of the Finance Act, 1994 read with
Noflfication 30/2012 issued under the Finance Ac¢t, 1994 in some of the
cases like OQutsource manpower, Vehicle and Advocoie hired elc.
However, the same hos not been fully complied with.

14.12.In some of the Districts and Blocks, professional tax on salary has been
deducted at old slab rate. Provision for differentiol liability, if any, is not
bocked in curren! accouniing year.

14.13.Bank Bolance confirmation Certificates, Bonk Reconciliction Statement
{(BRS) as on 31.03.2017, FFD Statemeni ond cerlified |ast page ol
Cashbook / Passbook have not been provided by some Districts and
Blocks.

14.14.The Company has recelved gran! for Mission Mangalam Scheme from
GOG os per the following heads:

0. 70% for GEN(71)
b. 10% for SCP(95)
c. 20% for TASP(96)

However, head wise accounting Is not done In books of occoums
Moreover, no track record is maintained for whether grant
particular category is utilized for that category or not. f
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14.15. GLPC being a company registered under the Companies Act, 1956, Is
required to maintain its books of occounts under the accrual method of
accounting which wovld require I! 1o make all the yearend provisions
withou! actual cutllow of cosh. However, yearend provisions have only

been made in vary few cases.

In some Iinstances, no accrued Interest income is booked at District level
and Block level as they foliow cash basis of accounting.

14.16. No seporate bank accounts maintoined by the company for NRLM and
NRLP scheme o! H.O. and District level. Moreaver, of Distric! level, no
separate *bank accounts have been maintained for R-Setl Scheme.
Further, Bank Interest income of NRLP - SMMU and DMMU is shown under
NRLM - SMMU and DMMU.

14.17. One of the conditions lor release of Community Investment Fund (CIF| to
Vilage Qrganization VO] is recelpt of Utilization Certificale (UTC). An
amouvnt of Rs. 20.54,42,000/- (Rs. 16.72,02,344/- in F.Y. 2014-15|, (Rs.
28,53.33.000/- in F.Y. 2015-16) has been releosed as CIf during the year
by SMMU to DMMU. However, no such UTCs have been obtained as per
the formof prescribed in the CiF manuval despite accounting for the same
s vlilization agoinst Grant, SRLM has followed Inconsistent practice at
the time of release of funds to VO, i.e. In some coses the omounts have
been released through BMMU where the some should have been direclly
paid to VO from DMMU (As per CIF Guidelines|. Monthly expenditure
statements ore received from all the districts that include scheme wise
expenditure for establishmen! / schematic expenditures like RF ¢ CIF, eic.

14.18.1n coses where the Tax has been deducted at Source (TDS) by GLPC at
Districts level offices, the same hos been declared in TDS returns filed
under the Tox Deduction Account Number [TAN) of District Rurol
Development Agency |DRDA). GLPC being a separate entity needs to lile
such return on its own TAN Number. However, the office of The Income
Tax Officer (TDS), Gandhinagar through its letter daied 04.03.2013 has
permitied the disbursing officer at DRDA {o file the TDS returns with their
TAN Numbers In respect of TDS made by GLPC on solary payments.

14.19. No Providen! Fund deduction from employees’ salary who are on the
temporary rolls of GLPC hos been done. Such employees may be
confinuing in the office for more than the prescribed period as per
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Section 2(e) read with Section 8 and Section 8-A of the Employees
Provident Fund Act, 1952.

14.20. As per the requirements of Accounting Standard-15 Issued by ICAI, no
provision has been done for Grotuity benelit of employees as at the
vear-end as

o) .Gratuity for all government employees cppointed in the company is
being poid by the Government itself

b} Grotuity for employees appointed under Fixed Term Employment [FTE) is
for o moglmum period of three years and hence they do not fall under
the purview of Gratuity,

c] Gratuity for employees whose term Is renewed under the FTE shall be
provided upon completion of tive years,

Hence no liabilities hove been crealed lor Gratulty as per AS-15
"Accounting for Retirement Benefils in the Financial Statements of
Employers”, issued by fhe Institute of Chartered Accountonis of India os
opplicable,

14.21.The current tox provision maode during the year is on account of
Miscelloneous Indirect Income [other than Interes) income) eamed
during the year. Curren! tax provision has been mode on the same in
tune with the company policy. Other Income under Mission Mangalam s
Rs. 27,06,526 [Rs. 2.07.159 in F.Y. 2015-18) (Rs. 14,11,227 in F.Y. 2014-
15jand NRLM-P is Rs, 49,31.904 (Rs, 2.54.495 In E.Y. 2015-16) (Rs. 17,18,323
in F.Y. 2014-15). Tax provision has thus been made in the books of GLFC
accordingly.

14.22. Disclosure of related party transaction as per Accounting Standard 18;

a] Name of related porty & description of relationship with whom
fransactions taken place;

). Key Management Personnel

Sr, Name of The Related Pariies Relalionship

No.

I, Mr. D.A. Satya Managing Director
(from 01.01.2016 to 30.11.2016]

2. Mr. J.G. Hingrojya Managing Director 2
(from 14.03.2017 to 31.03,2019) &

3. Mr, §. K. Modi Joint
[from 21.01.2016 10 17/05/2017) Direcior
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I1). Transaclions with relaled parly

Managerial Remuneration

(Amount in Rs.)

Particulars Expense Closing Expense Closing
for the balance for the balance as
Year as af Year at
Ended 31.03.2017 Ended 31.03.2014
31.03.2017 31.03.2014
I. D ASatya 8,35,432 0 3,118,923 $2.871
2. J.G. 34,057 34,057
Hingrasyo
3. S K Modi 8.86,397 78,134 3,246,009 1.10.381
Total 17,55,886 1,112,191 | 17,02.504 2,03,252
14.23. Disclosure of lease rent as per Accounting Standard 19:
The Company has entered into concelloble operating leaose

agreemenls for office premises. The lease rentals charged during the
year as per the agreements is os follows:

{Amount in Rs.]

Lease Renlals charges during the 31.03.2017 31.03.201¢
year
Under Cancellable Leases 46,33, 142 42,111,947

14.24. Earnings / (Loss) per share as per Accounlting Standard 20:
(Amount in Rs.)

Particulars 31.03.2017 | 31.03.2014
Profit / (Loss) for the vyeor| 53,56,833 3,20,399
available to Equity Shareholders

Weighted average number of 5.00,000 5,00,000
Equity Shares ocutstanding during

the year

Nominal Value of Equity Shares 100 100
Earnings per Share 1071.37 64.08

14.25. The Ovutstionding baolances of Trade Paoyables, Loons ond Advances,
Deposils and other current liabilities are subject to reconciliation and
confirmation by the parties. Any adjusiment, if required, would be made
at the time of reconciliation [/ setflement of the Accounis. Further the
bifurcation Inlo Current and Non-Current has been done based on

management estimates.
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14.26.Previous year's figures have been regrouped br rearranged wherever
necessary to make them comparable with Current yeaor's figures. Figures
have been rounded off 1o the nearest decimal.

The accompanying notes are an integral part of! the financial
stotements. -

As per our report of even dale

For, R. §. Potel & CO. For, Gujarai Livelihood
CHARTERRD ACCOUNTANTS Promotion Company Limited
Firm registration number: 107758W

ajan B Shah Managing Director
Partner W
Jl.MonangDlrector

-

Ge%::ogor {Acc. & Fin.)

Place: Ahmedabad Place: Gandhinagar
Dote: o#/0\/z2e2° Date: o7 /0V /202

Membership no.: 101998

WIN . 25101297 ARAPARIICSE
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id | Folio No /Client ID | DPID

I/We, being the member(s) of shares of the above named company. Hereby
appoint

Name : ‘ E-mail Id:

Address:

Signature, or failing him

Name : ‘ E-mail Id:

Address:

Signature, or failing him

as my/ our proxy to attend and vote( on a poll) for me/us and on my/our behalf at the
7th Annual General Meeting of the GLPC, to be held on 2n June 2020 at Gandhinagar,
Gujarat and at any adjournment thereof in respect of such resolutions as are indicated
below:

Resolution No

Sr. | Resolution(S) Vote
No. For Against

1. Adoption of statement of Profit & Loss, Balance Sheet, report
of Director’s and Auditor’s for the financial year 31st March,

2017
2. To Fix remuneration of Statutory Auditors for the F.Y. 2017-
18
* Applicable for investors holding shares in Electronic form. Affix
Revenue
Signed this 2nd day of June 2020 Stamps

Signature of Shareholder  Signature of Proxy holder Signature of the shareholder
across Revenue Stamp

Note:

1) This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company not less than 48 hours before the
commencement of the Meeting.

2) The proxy need not be a member of the company
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ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)

Annual General Meeting on

Full name of the members attending
(In block capitals)

Ledger Folio No. /Client ID No. No. of shares held:
Name of Proxy

(To be filled in, if the proxy attends instead of the member)
I hereby record my presence at the 7th Annual General Meeting of the Gujarat

Livelihood Promotion Company Limited at Gandhinagar, Gujarat on 274 June 2020.

(Member’s /Proxy’s Signature)
Note:

1) Members are requested to bring their copies of the Annual Report to the meeting,
since further copies will not be available.

2) The Proxy, to be effective should be deposited at the Registered Office of the
Company not less than FORTY EIGHT HOURS before the commencement of the meeting.

3) A Proxy need not be a member of the Company.

4) In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by Proxy, shall be accepted to the exclusion of the vote of the other joint
holders. Seniority shall be determined by the order in which the names stand in the

Register of Members.

5) The submission by a member of this form of proxy will not preclude such member
from attending in person and voting at the meeting.
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The Companies Act, 2013
Consent by Share Holders for Shorter Notice
[As per Section 101(1)]

To
The Board of Directors
GUJARAT LIVELIHOOD PROMOTION COMPANY LIMITED
(CIN: U74900GJ2010SGC060349)
Block No. 18, 3 Floor,
Udhyog Bhavan, Sector 11,
Gandhinagar, Gujarat - 382 011

L, holding

Equity Share of Rs.100 each in the company hereby give consent, pursuant to Section
101(1) of the Companies Act, 2013 to hold 7t Annual General Meeting of GUJARAT
LIVELIHOOD PROMOTION COMPANY LIMITED on 2rd June 2020 at the Gandhinagar,
Gujarat or any adjourned thereof at a Shorter Notice.

Signature: ...

Name:

Date: ___/06/2020
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[

Government Review Report on the performance of Gujarat Livelihood

Promotion Company Ltd. during the financial year 2016-17.

Gujarat Livelihood Promotion Company Limited is a public company and under the pravision of
The Companies Act ,1956 registered from the authoricad share capital of 50000 shares of Rs.
100/- each on 21/04/2010. Company, engaged as a corporation to provide livelihood, develop
and promate livelihood and alleviate poverty through integrated community work under the
leadership of the State Government. It runs several schemes, Funded by the State Government
and the Central Government.

The company has a three-tier structure with its Head Office at the top which sanctions funds to
the district agency l.e., the district rural development agency under it and the district rural
development agency sanctions funds to the talukas working under it and most of the actual
expenditure incurred from there. The company also has a panel of accredited external agencies,
which are approved for funding social development activities,

ri nancial year 2016-17, the ny has the foll
F

* Under the National Rural Livelihood Mission (NRLM) scheme, a total of 35161 new SHGs
(Self-Help Growps) have been formed against the target of creating 37050 new Self-Help
Groups under the Rural Development Department,

* FRevolving funds have besn allotted to 18699 SHGs against the target of allocating
revolving funds to 30,705 SHGs. .

* Cash Credit has been allotted to a total of 25397 SHGs through banks against the target
of allocating cash credit to 24345 SHG: through banks.

* 1310 Village Organizations have been formed against the target of forming 2670 Village
Organizations,

* Community Investment Funds have been allotted to a total of 12973 SHGs against the
target of allocating Community Investment Funds to 27600 SHGs.

= Skill enhancement training has been imparted to a total of 24211 members of self-help
groups / rural youth/youth against the target of 20954 for the training of members of
self-Help groups and rural youth through RSETI, .

*  Under the DDU-GKY schemie to Fural youth, for training under the scheme 16253 tralnoes
have been trained by the end of March 2017 against the three years (2016-17)
consolidated target of 30,000. Out of which a total of 11559 beneficiaries have been
appointed for the job,

Prlncﬂﬂlkﬁ‘:;;

Rural Development Department

Government of Gujarat



i Reasons behind the delay of submission Of the Annual Report of
wiarat Livelihood Promotion Company Limited for the year
2016-17 to be placed on the table of the Legislative Assembly

Gujarat Livelihood Promotion Company limited is a Government company
registered under section 617 of the Companies Act 1956. The company has
besn estahlmhed with the objectives of empowering the poor, increasing the
existing income and improving the livelihood of the poor, identifying the
opportunities for livelihood in rural service sector through to new enterprises in

the State of Gujarat.
) For completing the accounts of the company for the year 2016-17, proceedings
' Were ag follo

I, Statutory Auditor was appointed in accordance with the letter, Comptroller
and Auditor General of India (C&A.G.) No.CAV/COY/GUJARAT

IGLPC(1)1078 dated.22/08/2016 as per the provisions of the Companies
Act.

2, Report of the Internal Auditor on the said accounts was received on
dt.17/05/2017. |

] 3. Thereafter, audit of the company's accounts was undertaken by the statutory

auditor appointed by the C & A.G. and then the accounts were approved by
the Board of Directors on dt.20/05/2020.

4, Report of the statutory auditor on the audited accounts was received on
dt.07/01/2020.

5. Thereafter, the audited accounts were sent to the C&A.G. on dt.22/05/2020

6. Comments of the C&A.G. on the audited accounts of Gujarat Livelihood
Promotion Company Limited for the year ending on 31st March 2017 was
received vide the letter No.OAD-1V/S-2/Acs/NRC/GLPCL/2016-

17/0W.109 dt.24/01/2020




7 In the wake of the receipt of the report of the C&A.G., the adjourned T
Annual General Meeting of the company was convened on dt.02/06/2020

and the audited annual accounts were approved in the meeting.
8. After completing the above mentioned proceedings, the annual report has

been translated into Gujarati and then it has been printed and now presented

before the assembly.
Accounts of this company are maintained in Central Rural Development offices
all over Gujarat. As a result, delay is caused in preparing and consolidating the
accounts; in the legal proceedings of finalising the accounts, in getting it
translated into Guijarati and getting it printed and last but not the least, the delay
is caused on account of silmngthenjng the accounting and administrative
structure of the company. Nevertheless, the company has undertaker a drive o
complete its pending accounts and consequently accounts for financial years
501617, 2017-18 and 2018-19 are presented before the Legislative Assembly.
Besides, accounts for the year 2019-20 shall also get audited and be submitted
in the next board meeting, Thus, the company is committed to present its
audited accounts before the legislative assembly in time.
Owing to the reasons mentioned above, delay has been caused in submitting the
Annual Report and Annual Accounts for the year 2016-17 before the Gujarat

Legislative Assembly. J

Del;:t}' Secretary
Rural Development Department

Government of Gujarat
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Gujaral Livelihood Promolion Company Limited
Baolance sheel oz ot 31 Morch 2018

- ] T
Equity ond labRties HE;
Shoreholdes's funds
Shore copsal g 500,000 500,000
Resersas and suepHus 3 14, 700477 8023 12%
) Sub Todal 153200477 A.523 129
Nen Currend Loblifles
Urspent Govarnmant Groend - 4 2,107, 125,244 2,574 419,898
Loeng harm gnervisiars 5 24,831, 481 3.652.385
Olhesr norecwmend Trode poyobiles - 2,039,584 .
Daposlts L] 25T, 134 TIrEn
e nen-currend Gabiliias - L
) fub Tokal 2,134,253, 448 2,425, 807 403
Curranl Liobillies .
Unipeend Govemrment Geart L] 365,879,190 377,008,575
Short-lerm peovisions 5 3737995 5,030,042
Trode pavabiss
- MENE
= Qitber thon MESME 13.458.641 13, 473.4%1
Daposis L] . 110,000
Dinar cusran? Rabililies # &EJ_IJH.S-H 8,035 300
Sub Todal ﬁﬂ-ﬂ-.l?i_._._ﬂ? .'illl?ﬁ'éﬂ
Axppds
Hen-curend asiels
Fooadd 055y . -
Tengilda assats r - .
nfangible ouels E %
infangible amsels wnder developmeant = -
Long-tarm barn and advances -} 1,743 242 T34 1,850 475 477
CHhes non-cument ossals 1] = -
Sub Tohal 1, 743262, 734 1850 475 4577
Current assets
Shor-harm oars ond odvomess B 22 938157 34,473,524
Cash and bank balonces ¥ F91.447.401 1034, 140,149
Qther cumend ceselhs 1a x =
Subs Tedal 1,014 344 FER i 080 453 453
TOTAL 493 7E1,1
Sumrnary of signilicon accounting polcios 1 - T

The accomponying notes are an infegral part of e financial stabements,

&5 per our repart of even dobe
For, R § Podel & Co, For and aon behalf of Ihe booglol diecios
CHARTERED ACCOUNTANTS For. Gujangd Uivelihood Fromolion ©

Aumbal 107758W
Pariner [GM {Accounl & Finj]

Membership no.: 1001778

uoi: 28 | o Iasﬁ“ﬂaﬁﬁ EL§Bay

Floce | Ahmedabog .= Plsce | Gondhinegal
Diale @ LEMGA0I0 g Fi Diake @ 16004 2000
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Gujoral Livelhood PromaBion Company Uimiied
Frofft and loss lor the year ended 31 Morch 2018

Holdes 31-Mor=1 1817

Income
Other incoma

Tobal revenee (i)

Expenzes
Employes benafit expensas

Ciher axpenses
Legs: Trcwnader frorm Govemmenl Granl

Torbal {11)
Profif{Loss) bedone to [l=]-H)
Tax expantes

Cuerant tom

Datemad fax chorgey (credd]”
Tolal bax expenses{iV)

Profi{Loss) lor the yeor (1-1Y)

Eqrnings per equily shore [neminal volue of share *104)

Basic -
Diksted

Compaited on the bosls of ool profitf|lesz] for the wear

Summary of significont ococaunling policies

i B.AFA0N 7838452

iiﬂﬂ‘l 7,438 433

12 228,108 494 - 180,847 203
13 1142720, 341 587,542 602
£ {1.3%0.828.837) [770.370.805)
[T 7,638,432

2318713 i

1.315.713 2.281,599

4,477,348 5354833

14.28

1.335.47 1.071.37

1.335.47 1.071.37

1

The &EEDEEME'HE Fuales G an Inlﬂ-gl:i por of She financial stalemants,

A3 per ow repan of even dale
For, R S Paofel & Co,
CHARTERED ACCOUNTAMNTE

num 107 F5EW

Bf

Me no; 1019
WDIN: 2 8 Iﬂ iﬁﬂ?EﬁH AELL 34

Flizos @ snrmecabod
Digbe | 18008 2030

uo

Far and on beholf of the boorg, of drecions of
For, Gularat Livelihood Prometion Ce.LId

|§ [Account & Fin]]

Floce : Gandhinogar
Draater | 1a/06/ 3020




GUIARAT LA TLHODE PRCWOTOH Couwrddy LaAgs
FRECIVTHCIMAL CASH TLDW STATEMEMT FOE THE YEAR ERCEE 106 MARCH, 3018
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Gujored Uvelhood Fromolicn Company Umbed
Hobes to finonciod sholerments far ke year anded 31 Morch 2018

e e e e o
" 30-Mea- 18 3 -Mar-17
1 Shafe coplial
| Aptnoiann shongs
SO000 {31 Manch 2008 500000 aquity shores of " 100/ eoch) 0,000,000 $0.000,000
Issuwd, subserbad and luby pald-up shores
5000 {31 Manch 3 &: 5000] eguity shores of ' 1006 eoch) 00,000 S040.000
Tokal issuad, subicilbad ond ity paid-up shore capsol Y
0. Reconclialion of the |hu15mﬂﬂu'lﬂnqdl1|hl-glmiq.nﬁldrbluﬂﬂlh meparting pedad
Equily sbares 31 March 2018 3 Morch 2007
. o Ao Hes P
A e beginning of the perod 5000 S04, 000 5000 BO00 D0

b, Tarma,/ights afached lo equily ihares

Tne company has only ona closs of aquily shores kaving o par value ol 100/~ per shore. Eoch haldar ot
b aquity shores B anited 1o one vola ped shie,

During fhie parcr enchect 31 Morch 20718, Tha araunt ol p&rm dividand rmosgrized ot daibutions o eouiry
shrahalkgan v B M3 Maech 2007 R ML

in =@ avent of lquidation of e company, tha hoidees of Boulty shones wil Be enffied io receive remaining

ogset of Fwe comgary, aler givlisulion of all prafesential amon i Tha deshibytion will ba in pecoartion i
e numiber of egquity shares kald by the shorehcidens

. Thars are no-oggregabs number of bonus shomes ssed. shore suoed for coraldena®on ottar Mon con and ot Bought
* bock during the penicd af five yoos immedialely preceding the ieporing date,

e Details of shorehalders holding more than 5% shares in the company

21 Mearch J00 8 31 Mgeh 2007
Mo % holding In Ha % halding in
Ihe clging the clows
Eqquety sharas of Ra 1000~ aach fully pod
Gervarremant of Gupanal & Iheie rdmersaes .00 1% 8,000 1005

AL DT neCords of iha compony, inchiding it register of shonahoidars membery ordg e Sacianrions
FEey s Born shaieholdan resonding beeslicial infanadl, e abdwvg shorahokding regeesenls balk legal and
beraficial ownershio ol shoms,

3 Redirved ord piis a1 March 3018 A1 March 3017
Surph in the dobement of prod ard foss
Bolance oi ped lall Bnangicl shakaments B2 2t 2
Surplus o the year [ ] 5,354 BRI
et parphas in the siofement of prolll ond loss Tﬁ?ﬂﬂll_lﬂ' HEy]t

Tabal reserves oo Farphs 14,700,477 Boadae

Y




Prenicng

Provaicn o comprsnsaled abdances

Prenvidicn for Bomalion [rel of Advords Tae ard
104 Recsivabba)

Oithaer currank oo B es

Trade payvoblas for sendcos .
Dapoeity

Oney Taxes Popoble

Intar Division/Scheme poyabile
Qner cumand kobkhies

Lsona and odvances

Edvonces recoverable In conh
o kKind

Lresrou Bl consdenad gond
Intar Conporobe Dapoalts with G554 Lid,

Total (4}

Copfal Advonces

Canilal adwente
todal [K)

Gither loans and advances
Daposis

Frapad siperces

Tedal [C)

Tedal [&+ B+C)
Coan ord bonk bolances

Cosh o Coh agidvalants
Balonoss wih bonks:
o cumonl occounis
Caeh on hand

Remitioroe in Tl #

Eno lenmi
30 Mech 3007

k2018

BRI 4R 31472384 174d3E 2547593
- 1PeasET 2487 089
24,831,481 31,4¥2.388 3737795 5,030,072
M- current Curmanl
1 Mhorch 2018 31 Moech 2017 31 March 2018 31 Morch 2017
209,584 13450841 | LETH4F]
=rm rerazl = LR vk ]
- ; FA075 LI54,774
= : 152641751 84057172
- b e ey @ TEE 4D
2308750 797331 25h.00R.52 111,418,971
=
Hm=nu_q& Currenl
31 Morch 2018 31 Morch 2017 31 March 008 31 Movch 2017
. ; rrd TR T 38305407
| 743 735 451 1, B3} 474 %7 »
1.*%4_9 1,890 476 487 477
1, 451 1.090AThAFT B45.545 34.395.4%7
z . 22.092 .
37,383 ; AT 500 077
FTETE] 3 FrET T 186,027
] T3 RIE N ¥ TE
31 March, 2018 31 March, 2017
1,001,147, 827 1.015910,147
91,441,401 1,024, 160,160

Y3




Man-curend Cunrent

10 Cdher odsals 31 March 2018 31 March 2007 N Wk 2018 31 Manch 2017

frdenest Recaivabie

Uy

11 Ofmar Imcome 1 .20 ﬂ]m.ﬂ]F
L
b comes - Mk 574050 D08 ERs
Crihar incomss - MELM . 3L 77
Dilher Icoms - NELF = . TT 7%
Tender & Repsirofion Foms - -
dob Appicahon and kMohice Period oome - HELP - . :
Panally Ficame-ITF 1383858 43755462
Crhers - 134, 500
i (IR T
w
12 Ersployes banellli expeniss 31 Movech, 2018 X0 Miorch. JOET
Solory f Woges Frrla ] 181903941
Lirechon’ Femunamaion ond TAJDA Exponsas b e (RS T
1A/ DA Bxpenses L3 510 1730 833
Stall walfons aepieniss a 1755401 5513
. AL T e BO,847,203
13 CFner euperses 31 March, 3078 31 Manch, 20T
Paymant o Hea Gudibar
As oudier #43,510 4900
For foeation mariees z o
Far albar raHes " E
sub fakal 542 510 584,100
Camdiurly ivallment Furd Exardas 134044008 i 442 000
Resvabing Fund Expenses 149 904 £X3 161,724 757
Soros Mefn Expanses - -
Indgrasl Submdy ExparGas - -
SHF Exparaan BA.579.143 2000000
Trainirgfamingr and Workdho Experdas 387 A08 a4 NOF She
Meafing ewps Idere ke
Framrs provns BEps o 1
Bark Chorges T 105680
Advortisamant Bps 255218 PR AT
Irdgmest Auch Faa 1,137 858 1L.T12740
Prinkig and Malicndgdy Espandad L6790 1494408
Rapain and Manienoncs bBpendes 05355 Sixaz
Frofesdonal and Consullancy Espanses 4,140 548 &510,530
Talphone, Poataga, Couner Expanses i A5 1.T54.005
Trervaling Expsraas PEATE B hEd 304
Compuder Exparaas AL 00 .
Elacivicity Edpareas 231250
Cifica Fard Expenias A5 IO
Ranl Expensas TS 540
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GUJARAT LIVELIHOOD PROMOTION COMPANY LIMITED
(CIN: 74900GJ2010SGC060349)
Registered Office: 3" Floor, Block No.18, Udhyog Bhavan, Sector-11
Gandhinagar-382011

NOTICE TO THE MEMBERS

NOTICE ishereby given that the 8" Annual General Meeting of the member of the members
of Gujarat Livelihood Promotion Company Limited (GLPC) will be held on 1% January 2021
at 16:00 Hrs at the Committee room of GLPC, 3™ floor, Block No.18, Udhyog Bhavan,
Gandhinagar, Gujarat to Transact Following business:

ORDINARY BUSINESS:

1. Toreceive, Consider and adopt the Audited Financial Statement of the Company for
the financial year Ended on 31% March, 2018 together with the reports of Board of
Directors, Auditor and C&AG thereon.

2. To consider & fix remuneration of Statutory Auditors for the Company for F.Y.
2018-19 appointed by C&AG.

For & on behalf of the Board of Directors of
Gujarat Livelihood Promotion Company Limited
Date: 29/12/2020
Place: Gandhinagar

Jt. Managing Director
NOTES:

1.  Therelevant Explanatory Statement pursuant to section 102(1) of the Companies Act
2013 in respect of special Business at the meeting is annexed hereto and forms part
of this notice.

2. A member entitled to attend and voteis entitled to appoint a proxy to attend and vote
on a poll instead of himself and the proxy need not be a member of the company.
Proxiesin order to be effective must be received by the company not later than forty-
eight (48) hours before the meeting. Proxies submitted on behaf of limited
companies, societies, etc., must be supported by appropriate resolutions/ authority,
as applicable.

3. Membersare regquested to bring to the meeting their attendance slips duly completed
and signed mentioning therein details.

4. In case of joint holders attending the Meeting, only such joint holder who is higher
in the order of names will be entitled to vote at the Meeting.

5.  Relevant documents referred to in the accompanying Notice and in the Explanatory
Statements are open for inspection by the Members at the Company's Registered
Office on all working days during business hours up to the date of the Meeting.



Corporate Members intending to send their authorized representatives to attend the
Meeting pursuant to section 113 of the Companies Act, 2013 are requested to send
to the Company, a certified copy of the relevant Board Resolution together with
respective specimen signatures authorizing their representative (s) to attend and vote
on their behalf at the Meeting.

Members seeking any information with regard to the Accounts are requested to write
to the Company at an early date, so as to enable the Management to keep the
information ready at the meeting.

An explanation to above items (1&2) (Annexure-A) s appended herewith as the part
of anotice.



ANNEXURE - A
EXPLANATION REGARDING THE ORDINARY BUSINESS

ITEM NO. 1:

TO RECEIVE, CONSIDER AND ADOOPT THE AUDITED FINANCIAL
STATEMENT OF THE COMPANY FOR THE FINANCIAL YEAR ENDED ON 315"
MARCH 2018 TOGETHER WITH THE BOARD’S REPORTS, AUDITORS AND
C&AG THEREON:

As per provisions of the section 129 read with section 134 Of companies Act, 2013
GLPC isrequired to place audited financial statement for the F.Y. 2017-18 along with
report of the C& AG before the shareholders.

Financial Statements of GLPC for the FY.17-18 has been audited by M/sR. S. Patel
& CO., Chartered Accountants. The Financial Statements of the GLPC for the FY.
17-18 were approved by the Board at is meeting dated 15th July 2020. Audited
Financial Statements along with report the Statutory Auditors were submitted to
C&AG.

Thereafter, CBAG vide latter no. Tech, Cell/S-2/Comments/GSLDCL/2017-18/0OW
No. 42, dated 27.08.2020 issued their final comments on the Financial Statements of
GLPC for the FY.17-18 Therefore, GLPC may call the 8" Annual General Meeting
(AGM) with Shorter notice.

The above Accounts are to be approved by the Shareholders along with Board's
Report, Statutory Auditors Report & Report of C& AG. The Accounts aso shall be
filed with the Registrar of Companies and to be placed before the floor of assembly.

Therefore, the members are requested to consider and if thought fit, to pass the
following resolution, with or without modifications, as an Ordinary Resolution:

"RESOLVED THAT the Audited Financia Statements of the Company for the year
ended on 31% March, 2018 i.e. Balance Sheet as at 31% March 2018, Profit and Loss
Account for the period from 01/04/2017 to 31/03/2018 a ong with schedules thereto,
Significant Accounting Policies and Notes to Accounts together with Board's Report,
Statutory Auditors Report and Report of Comptroller and Auditor General of India,
be and are hereby Considered and adopted.”

ITEM NO. 2:

TO CONSIDER & FIX REMUNERATION OF STATUTORY AUDITORSFOR THE
YEAR 2018-19.

As per the section 139(5) of the Companies Act, 2013, the appointment of Statutory Auditors
of the Government Company is made by the Comptroller and Auditor General of Indiawithin
180 days from the commencement of the financial year. According, C& AG has appointed
M/s R. S. Patel & Co. Chartered Accountants, Ahmedabad as Statutory Auditors of the
Company for the F.Y.18-19.



However, as per section 142(1) of the Companies Act, 2013, the remuneration of the
Statutory Auditors has to be decided by the shareholders at the Annual General Meeting. The
Board of Directors at its meeting dated 23 December, 2020 recommended to fix
remuneration of Rs. 5,44,500/- plus GST (including audit of NRLM/NRLP) and actual
conveyance per previous year 2017-18.

The Members are requested to take appropriate decision in this regard and if thought fit, to
pass, with or without modification, the following resolution as an Ordinary Resolution:

“RESOLVED THAT the members took note of appointment of M/s R. S. Patel & Co,
Chartered Accountants as Statutory Auditors of the Company for the FY . 18-19 and approval
be and is hereby accorded to fix remuneration of Rs. 5,44,500/- plus GST(including audit of
NRLM/NRLP) and actual conveyance to Statutory Auditors of the company appointed by
C&AG for the F.Y.2018-2019."
For & on behalf of the Board of Directors of
Gujarat Livelihood Promotion Company limited
Date: 29/12/2020
Place: Gandhinagar
Jt. Managing Director
To,
The Members/Shareholders

1. Shri D.D. Kapadiya, IAS, MD, GLPC, Udhyog Bhavan, Gandhinagar.

2. Shri Dev Chaudhary, IAS, Addl. Commissioner (SBM), Office of commissioner of
Rural development, Gandhinagar

3. Shri Y.B. Patel, Joint Secretory (Personnel/Budget), tribal development, new
sachivalaya, Gandhinagar.

4. Representative of Hon’ble Governor of Gujarat
Shri Harish K. Pragjapati, Deputy Secretory, panchayt, Rura Housing & Rural
Development Dept., New Sachivalaya, Gandhinagar.

5. Smt. Simran Popatani, Under Secretory, (Budget/Project/Cash) Urban Development
& Urban Housing Department, Sachivalaya, Gandhinagar.

6. Shri M.D Parmar Under Secretory,(Rura development) panchayt, Rural Housing &
Rural Development Dept., New Sachivalaya, Gandhinagar

7. Smt. Gopi Vadadoriya, Account officer (MGNREGA), Office of Commissioner of
Rural Devel opment, Gandhinagar

8. Ms. Meghna Parikh,Asst. Commissioner, Office of commissioner of rural
Development, Gandhinagar.



GUJARAT LIVELIHOOD PROMOTION COMPANY LIMITED
(CIN: 74900GJ2010SGC060349)

Registered Office: 3" Floor, Block No.18, Udhyog Bhavan, Sector-11
Gandhinagar-382011

BOARD’S REPORT

To,

The Members,

Y our Directors have pleasure in presenting their 8th Board's Report on the business
and operations of the Company aong with the accounts for the Financial Y ear ended

March 31, 2018.

1. Financial summary or_highlights/Perfor mance of the Company (Standalone)

The Company's financial performance, for the year ended on March 31, 2018 is

summarized below:

Particulars 2017-18 2016-17
Other Income 89,93,061 76,38,432
Total Revenue 89,93,061 76,38,432
Expenses
Employee benefit expenses 22,81,08,496 18,08,47,203
Other expenses 116,27,20,341 58,95,43,602
Less: Transfer from Govt. Grant (139,08,28,837) | (77,03,90,805)
Total Expenses - -
Profit/L oss before taxes 89,93,061 76,38,432
Tax Expenses
(@) Current Tax 23,15,713 22,81,599
(b) Deferred tax Charge/(Credit) - -
Net Profit/(L oss) for the Year 66,77,348 53,56,833
EPS
Basic 1335.47 1071.37
Diluted 1335.47 1071.37

2. Brief description of the Company & it'sworking during the year:

The description of the Company and its working during the year is placed as

Annexure-l.

3. Changein the nature of business, if any:

Thereisno change in the nature of business, during Financial Y ear 2017-18.



4. Dividend

Y our directors do not recommend any dividend for the year ended on 31st March,
2018.

5. Deposit

The Company has not accepted any deposit from Public, Bank or Any other
financial institution during the FY. 2017-18.

6. Reserves

During the Financial Y ear, your Company has earned profit of Rs.66,77,348/- the
entire amount of profit is shown as surplus under the head Reserve and Surplus
Account.

7. Change of Name

There is no change in the name of the Company, during Financial Y ear 2017-18.

8. Share Capital:

The Authorized Share Capital of the Company is Rs. 5,00,00,000/- (Rupees Five
Crores only) divided into 5,00,000 Equity shares of Rs. 100/- each and issued,
Subscribed & Paid up share Capital of te company is Rs. 2,50,00,000/- (Rupees
Two Crore Fifty Laks Only) divided into 2,50.000(Two Lakh Fifty Thousand)
Equity shares of Rs.100/-each as on 31st March, 2018.

9. Directorsand Key Managerial Personnel as on date of Report:

The Details of Board of Directors and Key Managerial Personnel is placed as
Annexure-l|

10. Particulars of Employees

Asthe Gujarat Livelihood Promotion Company Limited isnot aListed Company
therefore section 197 (12) and Companies (Appointment and Remuneration of
Managerial Personnel) Rule, 2014, statement of particulars of employees are not
applicable to the Company.

11. M eetings

Notice of Meeting is prepared and circulated in advance to the Directors. During
the year Board Meeting was convened and held on 02/05/2017, 24/10/2017,
22/01/2018, 28/03/2018.

12. Board Evaluation

Pursuant to the provisions of the Companies Act, 2013, Gujarat Livelihood
Promotion Company Limited is a State Government Company Appointment of
Board of Directors is made by the State Government. As per the Ministry
notification dated 05.06.2015, Government Companies are exempted from the
provision (P) of section 134(3) of the Act.



13. Statutory Auditors

M/SR S. Patel & Co, Chartered Accountants was appointed as Statutory Auditors
by C&AG for the Financial Year 2017-18.

14. Internal Audit & Controls

Internal Auditors, M/sH. K. Shah & Co., Chartered Accountants been appointed
to give suitable corrective actions on an ongoing basis to improve efficiency in
operations.

15. Comments of C& AG:

C&AG vide letter C&AG vide |letter no. Tech. Cdl/S
2/Comments/GSLDCL/2017-18/OW No. 42, dated 27.08.2020 issued their final
comments on the Financial Statements of GLPC for the F.Y. 17-18. (ANEXURE
-111). Management Reply on comments of C& AG is kept as ANNEXURE-IV.

16. Extract of Annual Return:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014, an extract of
annual returnin MGT 9 as a part of this Annual Report as ANNEXURE -V.

17. Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report: NI L

18. During the year no significant and material orders passed by the regulators or
courts or tribunes impacting the going concern status and company's operations
in future.

19. Detailsin respect of adequacy of internal financial controls with reference to the
Financial Statements (Applicable to Listed Company): Not Applicable

20. Particulars of loans guar antees or investments under section186

Details of Loans: NIL
Details of Investments: NIL
Details of Guarantee / Security Provided: NIL

21. Particularsof Contractsor Arrangementswith Related Parties

The particulars of every contract or arrangements entered into by the Company
with related parties referred to in sub-section (1) of section 188 of the Companies
Act,2013 during the F.Y. 17-18 is in prescribed form AOC -2 is placed as
ANNEXURE-VI.



22.Conservation of energy, technology absorption and foreign exchange

earnings and outqo:

A. ENERGY CONSERVAT1ON

Operations of the Company are not energy incentive. However, the company has
always been conscious of the need to conserve energy and will constantly
endeavour to conserve energy to the maximum extent possible either by reduction
of its usage or minimization extent possible either by reduction it usage or
minimization of wastage. Disclosure of particulars with respect to conservation
of energy inform'A' is not applicable.

B. TECHNOLOGY ABSORPTION

In the current year Company has not absorbed any technology

C. FOREING EXCHANGE EARNING AND OUTGO

Thereisnoinflow and outflow of foreign exchange during the year under review.

23. Corporate Social Responsibility (CSR)

The disclosures as per Rule 9 of Companies (Corporate Social Responsibility
Policy) Rules, 2014 shall not applicable to Gujarat Livelihood Promotion
Company Limited.

24. Directors Responsibility Statement

The Directors Responsibility Statement referred to in clause (c) of sub-section
(3) of Section 134 of the Companies Act, 2013, shall state that-

a)

b)

In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the
company for that period:

The directors had taken proper and sufficient care for the maintenance of
adeguate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis,
and

The directors had devised proper systems to ensure compliance with the
provisions of all applicable law and that such systems were adequate and
operating effectively.

10



25. Transfer of Amountsto Investor Education and Protection Fund

Y our Company did not have any funds lying unpaid or unclaimed for a period
of seven years’ u/s 205 (c) of the Companies Act, 1956. Therefore, there were

no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

26. Acknowledgements

Your directors are highly grateful for all the guidance, support and assistance
received from the Govt. of India, Govt. of Gujarat, Registrar of Companies, C&AG,
Statutory Auditors, Bankers, officers and staff of the Company for their co-
operation and look forward for their continued support.

Place: Gandhinagar For & on behalf of the Board of Directors of
Date: 29/12/2020 Gujarat Livelihood Promotion Company Limited

Jt. Managing Dir ector
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ANNEXURE — |

Description of the Company and itsworking during the year 17-18

Physical Progress FY: 2017-18

Achievement
Sr. Scheme . Target FY: % of
No. Name Activity 20%7-18 Up tozg/igr ch Achievement
1 SHG Formation 1816 4942 271.99%
2 | National ?Ff‘F’)‘"V' ng Fund 9467 11636 122.91%
3 Eluvrgll hood Cash credit (CC) 51150 35527 69.46%
4 Mission VO Formation 612 934 152.61%
(NRLM) Community
5 Investment Fund 7070 8740 123.62%
(CIF) (SHG)
National
Rura
Livelihood Start Up Village
6 | Mission Entrepreneurship 8585 3000 35.00%
(NRLM) Programme (SVEP)
(Non- Farm
Livelihood)
Rural self-
Employment
7 | Training Skill Training 21000 21396 100.10%
Institute
(R-SETI)
Deen Dayal 30000 565
Upadhyay (2016to (Trained)
8 Graneen Skill Training 2019) i
Kaushalya (Project Target) Three Year | 358 (Job
Y ojana Cumulative | Appointed
(DDU-GKY) Target
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Annexure— 11|

Directors and key Managerial Personnel as on date Report

Details of changesin Boars of Directors form 01/07/2017 to till date of report of

is as below.
Sr. Date of Date of
Name, Father Name, Address | Designation _ _
No Appointment | Cessation
1 | Shri Milind Torawane, IAS Director 28.11.2016 | 30.08.2017
2 | Shri P.J. Patel Director 30.08.2017 | 12.09.2018
3 | Shri Lochan Shera, IAS Director 12.09.2018 Continue
4 | Shri R. C. Meena, IAS Director 20.11.2014 | 20.02.2019
5 | Shri Swaroop P, IAS Director 20.02.2019 | 11.10.2019
6 | Shri Anupam Anand, IAS Director 11.10.2019 Continue
7 | Dr.Jaynti Ravi, IAS Director 19.08.2015 | 30.08.2017
8 | Smt. MonaKhandhar, IAS Director 30.08.2017 | 11.10.2019
9 | Shri S.J. Haidar, IAS Director 11.10.2019 | 03.02.2020
10 | Shri Manoj Agrwal, IAS Director 03.02.2020 | 27.05.2020
11 | Shri Vijay Nehra, IAS Director 27.05.2020 | Continue
. Managing
12 | Shri D.A Satya, IAS _ 01.01.2016 | 30.08.2017
Director
. o Managing
13 | Shri J. G. Hingrajya, |AS ) 30.08.2017 | 20.09.2019
Director
. Managing
14 | Shri M. J Thakkar, IAS _ 20.09.2019 | 27.01.2020
Director
. . Managing .
15 | Shri D.D kapadiya, IAS _ 27.01.2020 Continue
Director
16 | Shri S.V. Parmar Director 09.08.2016 | 30.08.2017
17 | Shri J. B. Patel Dir