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GUJARAT MARITIME BOARD GANDHINAGAR

PARTICULAR AS PER GR DATED 2019-20
Time
D Date Dela
(Date) Given v
Annual Accounts Finalized 21-10-2020
30th June
Board Approval To Annual Accounts 3 Months | 20-11-2020| 3 Month and 21 Days
Annual Accounts Submtted To AG office 2020 27-11-2020
AG Audit Compeleted 2 Months | 08-01-2021
25;::;pt & 7 Month and 18 Days
Draft Audit Report By AG to Board 25 Days 12-05-2021
Reply To Draft Audit Report By Board To AG 15th Oct 07-06-2021
N 1M
Audit Report of AG To Board 2020 20Days I 02021 onth and 27 Days
31stO
Printed Annual Accounts Sumitted To GOG : Zs; 2 od 15 Days | 10-01-2022 14 Month and 10 Days
Annual Accounts Placed On The Table of The Assembly By GOG January |3 Months -
. : 1Year 2Month and 10
Average Delay Period Days
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Brief Note for the delay in submission of
Mt :
Maritime Board for the F.Y. 2019 . 20 in the Legislative Asl;:n'slb?f Guj arat

l!:’.. Tl:ff;lj;l;atharitime board ‘Was established on 05/04/1982 under the Gujarat Maritime
auoda': p ; ? h 81. As; per the Section 88(2) of the GMB Act, the accounts of the board are to be
ited by the Auditor General, Ahmedabad every year. After the completion of audit by the

Audit :
A:s;rgglgencral’ as per section 89(2), the Annual Accounts are to be submitted to the State

2. To prepare the annual accounts of Gujarat Maritime Board for the year 2019 - 20 the task
of collecting the required information from Port Offices and DDOs was undertaken on the 3 I st
of Marc_h, 2020. The required information related to accounting such as transfer of stores,
tral'!sactlon information, information regarding board's assets, information about transactions
during the year with, banks and interest collection information etc are submitted by the Port
offices through:various annexures every month to the Head Office and the same is verified at
the Head Office, Aﬂe'r: this;-the income and expenses of GMB are reconciled with the banks
accounts and all the infdrmation is compiled for preparation of accounts. Action for compiling
all this information was immediately taken.

3. As per the GR of Finance Department, GoG, the annual accounts are to be submitted to the
Auditor General for audit up to 30th June i.e within 3 month after the completion of the
relevant Financial Year. The accounts are prepared by keeping in mind all the aspects of the
relevant Laws, The operation also includes the task of obtaining TDS certificates by the Board
from the parties and reconciling the same with the books of accounts maintained.

4. Further, Lockdown was announced by the GoG for two months from March 2020 due to
the adverse situation caused by the COVID 19 pandemic. Even after completion of lockdown,
the office were reopened with 50% staff capacity. Several employees from the Head office as
well as the Port offices also suffered from COVID — 19 which caused a delay in receiving the
required details from the Port Offices.

5. As mentioned above, the accounts for the year 2019-20 were completed on time. The same
were put up for the approval of the board by circular resolution dated 03/11/2020 and the
resolution was passed 'on 20/11/2020.

* 6. The work of conduction of audit of the above approved annual accounts was handed over
to the Accountant General, Audit (Audit General), Ahmedabad on 27/11/2020 and the same
was conducted by them from 07/12/2020 to 08/01/2020 by the Accountant General, Audit
(Audit General), Ahmedabad. Further, in March - 2020 due to the pandemic of COVID — 19,
the Government of India extended the date of filing of Income Tax Return, hence GMB filed
its IT Return on 13/02/2021. After the audit proceedings, the Draft Separate Audit Report was
sent to the Port and Transport Department of Govt. of Gujarat by the Accountant General vide
their letter dated 12/05/2021 for their remarks and comments if any. In this regard, vide letter
dated 07/06/2021 this office provided comments for the same to AG Audit.

..g,l:lt.“
:;Twrﬁﬂnanll
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7. Thereafter, the SAR was finalized by AG Ahmedabad and was sent to this office vide thej,
letter dated 11/10/2021 for submission to the Legislative Assembly.

8. The separate audit report sent by AG Audit Ahmedabad as well‘ as certif'{cafle; 3“dfft’eni F}f’d
accounts were sent for printing and the task was completed on a priority basis. Therea t:l: i ‘z
letter dated:- 10/01/2022 they were submitted to the Government for submission in nex

Legislative Assembly.

9. Due to the above mentioned reasons, there was delay in submission of tI:Ee an_nua! accounts
and audit report of Gujarat Maritime Board for the F.Y.2019 - 20 to the Legislative Assernbly.




GUJARAT MARITIME BOARD GANDHINAGAR

PARTICULAR AS PER GR DATED 2019-20
Time
D Date Dela
(Date) Given v
Annual Accounts Finalized 21-10-2020
30th June
Board Approval To Annual Accounts 3 Months | 20-11-2020| 3 Month and 21 Days
Annual Accounts Submtted To AG office 2020 27-11-2020
AG Audit Compeleted 2 Months | 08-01-2021
25;::;pt & 7 Month and 18 Days
Draft Audit Report By AG to Board 25 Days 12-05-2021
Reply To Draft Audit Report By Board To AG 15th Oct 07-06-2021
N 1M
Audit Report of AG To Board 2020 20Days I 02021 onth and 27 Days
31stO
Printed Annual Accounts Sumitted To GOG : Zs; 2 od 15 Days | 10-01-2022 14 Month and 10 Days
Annual Accounts Placed On The Table of The Assembly By GOG January |3 Months -
. : 1Year 2Month and 10
Average Delay Period Days

/

/

— 2
. P .
W e

—

Deputy Secretary

nsport
Snc\::::ay: Gandhinagar







o ‘\;:;:*,\]-.‘-.ﬁ."‘_.u

12:05 -2021]
..07-06-2021







GUJARAT MARITIME BOARD

ANNUAL ACCOUNTS

| 2019-2020 |

: OFFICE :
" Sagar Bhavan" Sector 10-A, Opp. Air Force Station,
Gandhinagar - 382010.Gujarat
Phone : 079-23238346-47-48-51 Fax : 079-23234703-04
E-mail : info@gmbports.in Visit us at : www.gmbports.org
Follow us : Yy @ports_GMB

1




.



GUJARAT MARITIME BOARD

(  CONTENTS )

Sr. No. Particulars Page No.
1 BOARD MEMBERS......... . . . . e 4-6
2 BALANCE SHEET . . . . . 7
3 INCOME & EXPENDITURE ACCOUNT.... . . . . .8
4 SCHEDULES OF BALANCE SHEET

A Revenue Reserves & Accumulated Surplus ........ . b s 9
B Premium, Grant & Capital Receipt..... . . SR 9
C General Reserve........ . . . . . .9
D Loan Funds ..... . . . . . .9
E Fixed Assets . . . . e 10
F Investments..... . . . . SR 11
G Stores...... . . . . e 11
H Sundry Debtors & Receivables. . . . .12
I Deposit works for Other Departments....... . . . .12
] Loans & Advances.... . . . . 13
K Cash & Bank Balances....... . TR 13
L Current Liabilities. .o ssierseessssssrsesssssssssessssssessessssssesaenes SN 14
M Provisions......... . . . . s 14
N Miscellaneous Expenditure ... . . . 14
5. SCHEDULES OF INCOME & EXPENDITURE ACCOUNTS
I Port Infrastructure Facilities ... . . . . 15
11 Marine Services........ . . . SRR 15
111 Clearing, Forwarding & Stevedoring . . . .15
I\ Storage Area & Land ReNtal ... eiieresssesessssssesssssssssssssessssssssssssssssssssesssas 16
\ Equipment & Harbor Craft Rental..... . . . .16
VI Ship Recycling Yard. . . . . 16
VII Ship Building Yard(SBY).. . . . . 17
VIII Income from other Services...... . . . . 17
IX Other Income.. . . . SN 18
X Financial Income...... . . . . 18
X1 GOG Administrative Charges ... . . 19
XII Payments to and Provision for Employees . . . .19
X111 Administrative & Other Charges........ . . . .20
X1V Repairs & Maintenance ... . . . . 21
XV Port Operational Charges........ereeeresenns . . 21
XVI ISPS Compliance Charges . . . . 21
XVII  Finance Charges....... . . . SRR 21
XVIII  Depreciation ... . . e 21
6. Notes on Accounts... . . . . .. 22-25
7. Audit Report........ . . . . 26-36




GUJARAT MARITIME BOARD

Board Members : 2019-2020

No. Name & Address of Board of Directors Designation Time
1. | Dr.]. N. Singh, IAS Chairman Dt. 31/07/2016 to
Chief Secretary, Dt. 30/11/2019 (A.N.)

Govt. of Gujarat,

Block No. 01, 5th Floor,

New Sachivalaya, Gandhinagar
Shri Anil Mukim, IAS Chairman Dt. 30/11/2019 to
Chief Secretary, Dt. 31/03/2020 (A.N.)

Govt. of Gujarat,

Block No. 01, 5th Floor,

New Sachivalaya, Gandhinagar
2. | Smt. Sunaina Tomar, IAS Member Dt. 12/07/2018 to
Principal Secretary (Ports) Dt. 12/12/2019

Ports & Transport Department,
Block No. 2, 2nd floor,

New Sachivalaya, Gandhinagar
Shri Kamal Dayani, IAS Member Dt. 13/12/2019 to
Principal Secretary (Ports) Dt. 31/03/2020

Ports & Transport Department,
Block No. 2, 2nd floor,

New Sachivalaya, Gandhinagar
3. | Shri Mukesh Kumar, IAS Vice Chairman | Dt. 19/07/2018 to
Vice Chairman & Chief Executive Officer, & CEO Dt. 31/03/2020

Gujarat Maritime Board,

Sector 10 A, Gandhinagar

4. | Shri Ashwani Kumar, IAS Member Dt. 29/09/2016 to
Chief Executive Officer, Dt. 31/03/2020
Gujarat Infrastructure Development Board,

Gandhinagar

5. | Shri Mohammad Shahid, IAS Member Dt. 01/04/2019 to

Commissioner of Fisheries, Dt. 30/08/2019

Dr. Jivraj Mehta Bhavan,
Block No. 10, 3rd floor,

0ld Sachivalaya, Gandhinagar




GUJARAT MARITIME BOARD

Board Members : 2019-2020

No.

Name & Address of Board of Directors

Designation

Time

Shri K. D. Kapadiya, IAS
Commissioner of Fisheries,
Dr. Jivraj Mehta Bhavan,
Block No. 10, 3rd floor,

Old Sachivalaya, Gandhinagar

Member

Dt.
Dt.

23/09/2019 to
01/03/2020

Shri N. B. Upadhyay, IAS
Commissioner of Fisheries,
Dr. Jivraj Mehta Bhavan,
Block No. 10, 3rd floor,

Old Sachivalaya, Gandhinagar

Member

Dt.
Dt.

31/08/2019 to
22/09/2019

Shri Milind Torawane, IAS
Secretary (Economic Affairs),
Finance Department,

Block No. 4, 7th floor,

New Sachivalaya, Gandhinagar

Member

Dt.
Dt.

13/06/2017 to
31/03/2020

Shri D. P. Desai, IAS
Commissioner of Fisheries,
Dr. Jivraj Mehta Bhavan,
Block No. 10, 3rd floor,

Old Sachivalaya, Gandhinagar

Member

Dt.
Dt.

02/03/2020 to
31/03/2020

Shri Kishor Kuhada,
Mohan Nivas, Kharva Kuva,
Fish Market, Veraval,

Gir Somnath - 362265.

Member

Dt.
Dt.

24/10/2017 to
31/03/2020

Smt. Mamta Verma, IAS
Industries Commissioner,
Block No. 1/2, 2nd floor,
Udhyog Bhavan, Sector 11,
Gandhinagar

Invitee

Member

Dt.
Dt.

25/08/2014 to
30/08/2019

Dr. Rahul B. Gupta, IAS
Industries Commissioner,
Block No. 1/2, 2nd floor,
Udhyog Bhavan, Sector 11,

Gandhinagar

Invitee

Member

Dt.
Dt.

01/09/2019 to
31/03/2020




GUJARAT MARITIME BOARD

Board Members : 2019-2020

No.

Name & Address of Board of Directors

Designation

Time

10.

Shri Sanjay Bhatia, IAS
Chairman,

Deendayal Port Trust,
Administrative Office, P.B.No. 50,
Gandhidham (Kutch) - 370201

Invitee
Member

Dt. 18/02/2018 to
Dt. 17/04/2019

Shri S. K. Mehta, IFS

Chairman,

Deendayal Port Trust,
Administrative Office, P.B.No. 50,
Gandhidham (Kutch) - 370201

Invitee
Member

Dt. 17/04/2019 to
Dt. 31/03/2020

11.

Shri S. B. Vasava

Secretary,

Road & Building Department,
Block No. 14, 2nd floor,

New Sachivalaya, Gandhinagar

Invitee
Member

Dt. 31/07/2016 to
Dt. 31/03/2020 (A.N.)

12.

Shri Prakash Majmudar
Deputy Secretary (Ports)
Ports & Transport Department,
New Sachivalaya, Gandhinagar

Invitee
Member

Dt. 01/06/2018 to
Dt. 31/03/2020

13.

The Naval Officer-in-Charge (Gujarat)
C/o, Navy Office, P.O. Box - 66,
Porbandar-360575

Invitee
Member

Dt. 16/02/2018 to
Dt. 31/03/2020

14.

Shri Chittranjan Swain

Chief Transportation Planning Manager,
Western Railway H.Q.,

Church Gate, Mumbai-400 020

Special Invitee
Member

Dt. 15/01/2018 to
Dt. 31/03/2020

15.

Shri S. B. Mishra

Deputy Inspector General,
Chief of Staff, Head quarter,
Coast Guard Region (N.W.),
Block No. 11/12, 7th floor,
Udhyog Bhavan, Sector-11,
P.B. No. 09, Gandhinagar.

Special Invitee
Member

Dt. 09/03/2015 to
Dt. 10/05,/2019

DIG Rajesh Makwana, TM & Bar
Chief of Staff, Head quarter,

Coast Guard Region (N.W.),

Block No. 11/12, 7th floor,
Udhyog Bhavan, Sector-11,

P.B. No. 09, Gandhinagar.

Special Invitee
Member

Dt. 10/05/2019 to
Dt. 31/03/2020




GUJARAT MARITIME BOARD

Balance Sheet As On 31st March, 2020

Amount in ¥

Particulars Sch. Current Year | Previous Year
[A] SOURCE OF FUND
I Head Office Account (Contra)
II Reserves & Surplus
Revenue Reserves & Accumulated Surplus A 38,04,41,12,994 36,95,78,60,066
Premium Grant & Capital Receipt B 6,56,47,21,509 6,37,50,63,698
General Reserve c
III Loan Funds D
Secured 5,67,85,000 -
Unsecured - -
TOTAL 44,66,56,19,503 | 43,33,29,23,764
[B] APPLICATION OF FUNDS
IV  Fixed Assets E
Gross Block 17,06,49,94,328 16,93,55,49,314
Less : Depreciation 4,62,30,40,029 3,90,20,71,425
Net Fixed Assets 12,44,19,54,299 13,03,34,77,889
Capital work in Progress 1,49,61,53,787 66,36,67,418
13,93,81,08,086 | 13,69,71,45,307
\% Investments F
Investments in Equity Shares 7,68,59,98,281 2,32,21,73,071
Investments in Bonds & Deposits 5,16,35,776 5,16,35,776
7,73,76,34,057 2,37,38,08,847
VI  Current Assets and Loans and Advances
Stores G 1,12,10,139 1,26,33,226
Sundry Debtors & Receivables H 8,73,21,49,217 14,38,34,26,514
Deposit works for other Departments 1 7,97,37,613 8,64,97,324
Loans & Advances ] 1,18,11,218 1,31,76,120
Cash & Bank Balances K 17,44,62,82,432 20,90,36,91,969
Total Current Assets 26,28,11,90,620 | 35,39,94,25,154
Less :
VII Current Liabilities & Provisions
Current Liabilities L 3,20,18,67,329 8,09,44,08,249
Provisions M 8,94,45,930 4,30,47,294
Total Current Liabilities 3,29,13,13,259 8,13,74,55,542
NET CURRENT ASSETS 22,98,98,77,360 | 27,26,19,69,611
VIII Miscellaneous Expenditure N
(to the extent not written off)
TOTAL 44,66,56,19,503 | 43,33,29,23,764
IX Notes to Accounts 0
Date : 21/10/2020
Sd/- Sd/- Sd/- Sd/-

Accounts Officer Dy. Financial Controller

Cum Chief Accounts Officer

Financial Controller
Cum Chief Accounts Officer

Vice Chairman &
Chief Executive Officer




GUJARAT MARITIME BOARD

Income Expenditure Account For The Year Ended On 31st March, 2020

Amount in ¥

Particulars Sch. Current Year | Previous Year
[A] INCOME
1 Port Infrastructure Facilities 1 1,54,39,20,443 1,12,16,26,609
2 Marine Services 2 2,39,64,99,706 1,76,38,84,350
3 Clearing, Forwarding and Stevedoring 3 9,00,280 98,294
4 Storage Area and Land Rentals 4 22,81,14,100 23,13,87,115
5 Equipment & Harbour Craft Rental 5 5,60,69,898 6,91,98,495
6 Ship Recycling Yard (SRY) 6 48,06,44,642 53,01,36,387
7 Ship Building Yard (SBY) 7 39,35,756 10,28,297
8 Income From Other Port Services 8 2,02,40,22,418 2,18,58,29,820
9 GOG Administrative Charges 11 68,06,28,656 57,25,17,380
TOTAL 7,41,47,35,900 | 6,47,57,06,747
[B] EXPENDITURE
1 Payments to and Provisions for employees 12 96,16,05,868 1,00,53,32,706
2 Administrative & Other Charges 13 1,46,01,04,713 60,98,20,625
3 Repairs & Maintenance 14 63,19,21,679 44,83,97,223
4 Port Operational Charges (Incl ISPS Compliance) 15 18,96,07,601 15,73,93,828
5 ISPS Compliance Charges 16 14,50,461 5,41,935
6 Finance Charges 17 5,43,44,952 1,05,95,357
TOTAL 3,29,90,35,274 | 2,23,20,81,674
[C] Operating Surplus/(-)Deficit before depreciation(A-B) 4,11,57,00,626 4,24,36,25,073
Less : Contribution - Pension Trust 61,94,12,649 48,60,12,649
Less : Contribution - GPF / Gratuity Trust Fund 20,39,95,405 23,90,97,559
Less : Depreciation 18 46,78,18,337 45,87,24,416
[D] Operating Surplus/(-)Deficit after 2,82,44,74,235 | 3,05,97,90,449
depreciation before interest
Add : Other Income 9 47,53,09,669 56,69,795
Financial Income 10 1,52,51,51,688 1,60,96,88,608
[F] Net Surplus/(-)Deficit Before Tax 4,82,49,35,592 | 4,67,51,48,852
Less : Provision of Tax
[G] Net Surplus/(-)Deficit After Tax 4,82,49,35,592 | 4,67,51,48,852
Less : Appropriations
[H] Balance Transfer to (Revenue Reserve and
accumulated surplus) 4,82,49,35,592 | 4,67,51,48,852
Date : 21/10/2020
Sd/- Sd/- Sd/- Sd/-

Accounts Officer

Dy. Financial Controller
Cum Chief Accounts Officer

8

Financial Controller
Cum Chief Accounts Officer

Vice Chairman &
Chief Executive Officer




GUJARAT MARITIME BOARD

Schedules forming a part of Balance Sheet As On 31-3-2020

SCHEDULE - A
REVENUE RESERVES & ACCUMULATED SURPLUS

Amount in X

Particulars Current Year

Previous Year

Alteration

Statutory Reserves

Capital Replacement & Rehabilitation Reserve
Development & Contingency Reserve

Revenue Reserves & Accumulated Surplus
Opening Balance

Add : Surplus during the year

20,00,00,000
10,00,00,000

30,00,00,000

36,65,78,60,066
-3,43,86,82,663
4,82,49,35,592

31,98,27,11,214

4,67,51,48,852

TOTAL 38,04,41,12,994

36,95,78,60,066

SCHEDULE - B
PREMIUM, GRANT & CAPITAL RECEIPT

Particulars Current Year

Previous Year

Premium - Ruchi
Premium - Alang

Received Grant

Premium & Capital Receipt
Premium - JM Baxi & Co. 100 M RCC Jetty

Capital Grant from GOG/GOI

1,00,00,000

Infra Ltd.

6,55,47,21,509

46,85,18,664
2,00,00,000
1,00,00,000
1,01,08,45,034
4,86,57,00,000

Grant: GOG Current Year Previous Year
5,86,27,21,103 4,86,57,00,000
Grant: GOI Current Year Previous Year
1,54,46,20,000 1,39,08,00,000
TOTAL 6,56,47,21,509 | 6,37,50,63,698
SCHEDULE - C
GENERAL RESERVE
Particulars Current Year Previous Year
SCHEDULE - D
LOAN FUNDS
Particulars Current Year Previous Year
Secured 5,67,85,000 -
Unsecured - -
TOTAL 5,67,85,000 -
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GUJARAT MARITIME BOARD

Schedules forming a part of Balance Sheet As On 31-3-2020

SCHEDULE - F
INVESTMENTS

Amount in X

Particulars

Current Year

Previous Year

Long Term
Short Term
Share Application, Equity Shares & Bonds
GACL Baroda
Swan LNG Private Limited
GLFL Ahmedabad
GSFC Baroda
GPIDCL Gandhinagar
GSFC Ahmedabad
GCPTCL Baroda
GSPL Gandhinagar
Dahej Bharuch Rail Ltd. - Equity
GSPC LNG Ltd.
Alcock Ashdown Bhavnagar

Bonds & Deposits with banks & other institutions

24,11,83,751
1,18,09,52,380
2,62,50,000
5,00,00,000
18,00,00,150
1,87,12,000
27,17,00,000
41,36,00,000
17,86,00,000
5,00,00,00,000
12,50,00,000

24,11,83,751
81,71,27,170
2,62,50,000
5,00,00,000
18,00,00,150
1,87,12,000
27,17,00,000
41,36,00,000
17,86,00,000

12,50,00,000

7,68,59,98,281

2,32,21,73,071

Ahd. Urban Co.-op. Bank (Consider doubtful debt) 2,91,93,022 2,91,93,022
Ahd. Mahila Nagrik Bank (Consider doubtful debt) 2,24,42,754 2,24,42,754
5,16,35,776 5,16,35,776

TOTAL | 7,73,76,34,057 | 2,37,38,08,847

SCHEDULE - G

STORES Amount in ¥

Particulars Current Year | Previous Year

Opening Balance 1,26,33,227 1,42,34,451
Add Purchase During the Year 5,42,79,555 4,45,76,057
Received from other ports / offices - 2,24,606
6,69,12,782 5,90,35,114

Less : Consumption During the Year 5,49,45,919 4,64,01,887
Written off 7,56,723 -
5,57,02,643 4,64,01,887

TOTAL 1,12,10,139 1,26,33,226
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GUJARAT MARITIME BOARD

Schedules forming a part of Balance Sheet As On 31-3-2020

SCHEDULE - H
SUNDRY DEBTORS & RECEIVABLES

Amount in X

Particulars

Current Year

Previous Year

Other Deposits

Sundry Debtors

TDS Receivable

(F.Y. 2019-20 [A.Y. 2020-21] of ¥ 650682013/-)
Accrued Interest

Advance Income Tax

(FY. 2019-20 [AYY. 2020-21] of ¥ 1,19,00,00,000/-)
Tax Adj. by IT Dept. for A.Y. 2003-2004
GOG State Charges Receivable

3,50,99,700
12,67,57,491
65,25,03,526

30,05,03,090

6,01,35,19,407

11,97,75,700
1,48,39,90,303

3,36,74,000
1,91,69,66,363
4,13,96,87,694

35,46,43,309

5,91,83,24,461

11,97,75,700
1,90,03,54,987

TOTAL

8,73,21,49,217

14,38,34,26,514

SCHEDULE -

I

DEPOSIT WORKS FOR OTHER DEPARTMENTS

Particulars Current Year Previous Year

Deposit works for fisheries Dept. & Umarwads Hatcheri Project 7,91,10,877 7,91,10,877
Dredging by suitable heavy earth moving equip in harb. Mangr - 9,35,390
Deposit works for Coast Guard & Other Department 6,26,736 64,51,057
TOTAL 7,97,37,613 8,64,97,324
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GUJARAT MARITIME BOARD

Schedules forming a part of Balance Sheet As On 31-3-2020

SCHEDULE -]
LOANS & ADVANCES

Amount in X

Particulars Current Year Previous Year
Abstract to Employees, Bank Gaurantee and FD 2,00,000 10,62,635
Festival Advance - -8,683
Food Grain Advance - 2,100
Unsecured Deposit (loan) - 2,63,772
Deposit Others 92,50,713 88,87,771
House Building Advance 21,22,769 26,380,529
Scooter / Moped / Motor Car Advance 2,37,736 2,87,996
TOTAL 1,18,11,218 1,31,76,120

SCHEDULE - K

CASH & BANK BALANCES

Particulars

Current Year

Previous Year

Cash Balance

Cheques on Hand

PLD Bank Control Account

Port Collection Account

Port Expenditure Account

SBI GMB-31554947314

Government PLA A/c.

GSFS ICD

SBI GMB Collection Account - 10005450224
HDFC Bank 05422330084753

SBI GMB e-TDS Bank Account 30704486101
SBI GMB Expenditure A/c. 10005450020
SBI NSC Branch Expenditure A/c.

SBI Bank 37081958964

SYND GNR Collection A/c. 7080220021143
CRZ Management Authority Bank A/c. & FDR
PO Alang Welfare SBI

GST Bank Control Account 32369742458

2,150
24,861
31,57,75,205
81,78,097
7,35,10,469
7,07,391
16,69,54,21,657
6,62,62,366
3,927
51,67,775
14,27,59,186
1,00,000
24,11,684
13,56,05,789
3,51,876

1,728

11,522
44,43,14,317
21,54,004
6,16,19,873
6,62,124

281
19,76,04,21,657
27,47,80,668
89,52,297
3,14,26,314
7,218
1,00,000
5,01,586
17,92,70,253
13,10,04,394
84,63,733

TOTAL

17,44,62,82,432

20,90,36,91,968
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GUJARAT MARITIME BOARD

Schedules forming a part of Balance Sheet As On 31-3-2020

SCHEDULE - L

CURRENT LIABILITIES

Amount in ¥

Particulars

Current Year

Previous Year

Statutory Liabilities

GPF Payable

Income Tax (TDS from Contractor)
Income Tax (TDS from Salary)
Professional Tax

Service Tax/GST
NPS Provident Fund

House Rent (GOG)
Sub Total

Other Liabilities

Advances from Customers

Group Insurance

Loans to Employees Credit Society

PLD Customers Control Account

Security Deposits

Sundry Creditors

Other Liabilities

Deposit/Advances received from GOG & Other Department
Advance from M/s. Petronet LNG Co. for Land Acquisition
Advances from Surat Muni. Corpo. For Deposit Work
CRZ Management Authority

GOG State charges Revenue Payable

Deposit works for Fisheries Dept.&Umarwada Hatcheri.Project

1,17,52,533 1,21,37,694
50,07,356 87,50,755
13,09,912 12,22,996
2,43,590 2,71,150
8,93,14,930 6,62,17,814
12,54,826 11,91,904
41,680 26,240
10,89,24,827 8,98,18,553

56,34,81,625
4,16,89,028
19,03,489
30,54,67,612
82,74,70,299
17,73,64,255
36,64,71,483
79,48,60,160
1,42,34,552

2,59,68,64,344
4,70,95,070
21,62,385
42,53,46,478
60,04,83,110
43,69,73,574
20,39,62,418
2,77,52,05,570
1,42,34,552
24,000
17,92,70,253
72,29,67,940

Sub Total 3,09,29,42,503 | 8,00,45,89,695
TOTAL 3,20,18,67,329 | 8,09,44,08,248

SCHEDULE - M

PROVISIONS

Particulars Current Year | Previous Year
Salary Payable - 4,30,47,294
Leave Encashment Provision 8,94,45,930 -
TOTAL 8,94,45,930 4,30,47,294

SCHEDULE - N

MISCELLANEOUS EXPENDITURE
(to the extent not written off)

Particulars

Current Year

Previous Year

TOTAL

14




GUJARAT MARITIME BOARD

Schedules forming part of Inc. & Exp. Account for the year ended on 31st March, 2020

SCHEDULE - 1

PORT INFRASTRUCTURE FACILITIES

Amount in X

Particulars

Current Year

Previous Year

Berth Hire Charges
Beaching Fees
Embarking & Disembarking Fees

Mooring Fees

1,32,46,17,933
89,30,932
5,36,103
20,98,35,475

96,14,24,501
62,24,314
6,35,100
15,33,42,694

TOTAL

1,54,39,20,443

1,12,16,26,609

SCHEDULE - 2

MARINE SERVICES

Particulars

Current Year

Previous Year

Anchorage Fees
Pilotage Fees
Port Dues Steamers & Sailing Vessels

Transhipment Charges

2,85,47,093
18,76,50,911
2,17,61,68,098

41,33,604

1,62,87,034
14,89,55,757
1,59,52,55,576

33,85,983

TOTAL

2,39,64,99,706

1,76,38,84,350

SCHEDULE - 3

CLEARING, FORWARDING & STEVEDORING

Particulars

Current Year

Previous Year

Demmurage Charges

9,00,280

98,294

TOTAL

9,00,280

98,294
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GUJARAT MARITIME BOARD

Schedules forming part of Inc. & Exp. Account for the year ended on 31st March, 2020

SCHEDULE - 4

STORAGE AREA & LAND RENTAL

Amount in ¥

Particulars Current Year | Previous Year

Godown / Warehouse Rent 1,40,47,362 1,27,48,433
Land Lease Rental 9,75,80,608 14,01,75,202
Office Space Rental 23,08,434 22,57,145
Open Space/Shed Rent 2,80,48,747 1,83,23,196
Other Rental Charges 1,30,750 4,99,600
Platform Rent 4,57,82,147 3,56,02,203
Plot Rent 3,96,12,707 2,09,84,192
Rent 6,01,845 6,41,112
Rent of Office space / Tower - 47,032
Transfer fees 1,500 1,09,000
TOTAL 22,81,14,100 23,13,87,115

SCHEDULE - 5

EQUIPMENT & HARBOUR CRAFT RENTAL

Particulars Current Year | Previous Year

Port Appliances & Other Appl. Rental Charges 39,73,480 32,72,500
Tug & Launch Services 5,20,96,418 6,42,85,995
Tug & Launch Services - Ship Breaking - 16,40,000
TOTAL 5,60,69,898 6,91,98,495

SCHEDULE - 6
SHIP RECYCLING YARD

Particulars Current Year | Previous Year

Application Renewal Fee 5,15,36,700 5,57,56,600
Beaching Fees (SRY) 60,00,000 -
Fresh Water Supply Charges (SRY) 1,68,87,916 1,90,31,027
Plot Development Fees (SRY) 7,95,12,590 12,83,69,810
Plot Rent (SRY) 2,85,88,120 2,87,29,146
Plot Dues (SRY) 7,49,24,721 5,63,49,813
Recycling Charges (SRY) 22,20,88,590 24,02,35,875
Vehicle Entry Fees (SRY) 6,16,422 9,83,590
Visiting Charges (SRY) 4,89,583 6,80,526
TOTAL 48,06,44,642 53,01,36,387
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GUJARAT MARITIME BOARD

Schedules forming part of Inc. & Exp. Account for the year ended on 31st March, 2020

SCHEDULE - 7

SHIP BUILDING YARD (SBY)

Amount in ¥

Particulars Current Year | Previous Year
Launching Fees for Vessels (SBY) 32,86,601 4,23,062
Scooping Charges (SBY) 6,49,155 6,05,235
TOTAL 39,35,756 10,28,297

SCHEDULE - 8

INCOME FROM OTHER SERVICES

Particulars

Current Year

Previous Year

Bank Guaranty / Security Deposit Forfeit
Centage Charges

Certificate Ammendment Charges
Electricity Charges

Guest House Charges

Levy of Compensation

Passenger Fees - Ferry

Penalty & Liquidated Damage
Premium on Private Jetties
Registration Fee

Rent of Quarters other than Employees
Sale of Scrap

Scrutiny Fees

Supervision Charges

Survey Fees

Vehicle Entry Fees

Voyage Permission Charges

VTS Fees Gulf of Kutch

Weigh Bridge Charges

Tender Fees

64,76,045
68,56,774
32,25,894
19,365
12,000
24,09,214
26,52,36,669
20,00,000
3,27,620
3,46,291
8,72,715
9,62,655
7,76,300
4,19,79,711
5,19,925
1,69,11,22,104
60,000
8,19,136

24,58,82,516
65,92,099
110
39,50,385
34,824
30,360
17,78,84,720
20,00,000
8,05,265
36,18,159
85,99,889
85,99,889
9,16,470
3,35,46,685
1,85,000
1,69,12,13,283
1,08,000
18,62,166

TOTAL

2,02,40,22,418

2,18,58,29,820
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GUJARAT MARITIME BOARD

Schedules forming part of Inc. & Exp. Account for the year ended on 31st March, 2020

SCHEDULE - 9
OTHER INCOME

Amount in ¥

Particulars Current Year | Previous Year

Electricity Reimbursement (Govt. Duty) 2,93,685 -
I Card Charges 500 -
Insurance Claim 69,615 -
Misc. Income 15,422 33,04,148
Personal Use of Telephone / Vehicle 1,08,447 -
Prior period Income / Exp. (Net) 12,82,47,708 41,041
Profit on Sale of Assets 1,71,59,747 4,30,314
Recovery of Employees 3,52,462 -
Rent of Quarters 12,11,666 18,78,798
Right to Information (RTI) 6,344 15,494
Sitting Fees 45,000 -
VTS Fees Gulf of Khambhat (FY 2018-19) & (FY 2019-20) 32,77,99,073 -
TOTAL 47,53,09,669 56,69,795

SCHEDULE - 10
FINANCIAL INCOME

Particulars

Current Year

Previous Year

Interest from SB Accounts

Interest on Bank Deposits

Interest on Company Deposits

Interest on Delay payment of Alang/Private Jetties

Interest on House Building Advance

Interest on ICD

Interest on Liquid Deposits

Interest on Scooter / Moped Advance

Interest on Security Deposit

Provisional Input GST Tax Credit
DIVIDEND INCOME

Companies Dividend

1,26,73,897
17,95,543
2,39,11,325
23,45,150
1,18,72,48,589
1,97,20,104
64,834
1,15,151
13,49,68,343

14,23,08,752

1,54,27,451
23,10,859
1,36,73,930
4,65,60,798
32,22,673
1,25,13,27,081
1,76,04,535
2,02,283

17,11,79,324

8,81,79,674

TOTAL

1,52,51,51,688

1,60,96,88,608
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GUJARAT MARITIME BOARD

Schedules forming part of Inc. & Exp. Account for the year ended on 31st March, 2020

SCHEDULE - 11

GOG ADMINISTRATIVE CHARGES

Amount in ¥

Particulars

Current Year

Previous Year

GOG Administrative Charges

68,06,28,656

57,25,17,380

TOTAL

68,06,28,656

57,25,17,380

PAYMENTS TO AND PROVISIONS FOR EMPLOYEES

SCHEDULE - 12

Particulars

Current Year

Previous Year

Bonus / Ex-Gratia

City Comp. Allowance (CLA)
Conveyance Allowance
Dearness Allowance (DA)
Dearness Pay

Death Link Insurance
Deposit Link Insurance
Gratuity / Grade Pay
House Rent Allowance
Leave Encashment

Leave Travel Concession
Medical Allowance

Other Allowances
Overtime Allowance

Pay of Establishment

Pay of Officer

Pilotage Allowance

Reim. of Medical Allowance
Remuneration

Special Pay

Washing Allowances

CPF Contribution (NPS)

29,06,435
18,03,616
68,70,906
10,88,35,545
8,50,753
9,43,208
45,93,888
20,70,297
3,65,08,609
12,97,21,416
22,34,314
44,45,313
2,70,093
9,59,928
52,52,27,158
12,17,83,788
10,22,400
13,89,537
14,48,632
1,80,920
3,74,771
71,64,341

32,42,908
17,69,100
67,80,742
10,44,00,382
21,44,046
17,59,252
7,42,94,000
38,67,740
3,37,56,034
7,22,00,964
14,39,765
49,05,254
1,94,800
13,90,739
54,77,92,349
12,96,89,280
10,62,400
16,78,434
45,18,281
1,36,370
4,37,126
78,72,740

TOTAL

96,16,05,868

1,00,53,32,706
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GUJARAT MARITIME BOARD

Schedules forming part of Inc. & Exp. Account for the year ended on 31st March, 2020
SCHEDULE - 13

ADMINISTRATIVE & OTHER CHARGES

Amount in ¥

Particulars Current Year | Previous Year

Advertisement Expense 2,91,44,065 4,01,71,838
Audit Fees 86,200 5,20,115
Books & Periodicals 1,21,605 1,85,455
CM Relief Fund / Contribution 25,00,00,000 2,70,11,000
Consultancy Fees (Legal) 6,06,85,197 1,95,33,270
Consultancy Fees (Others) 4,56,73,464 5,13,99,621
Conveyance Expenditure 3,27,540 4,10,878
Relief fund / Contribution 76,61,39,308 11,51,51,468
Consumer & Misc Exp. 56,76,348 55,67,875
Death Compensation 1,04,00,000 80,00,000
Electricity Expense 3,36,62,253 3,93,05,418
Employee Welfare Expenses 19,89,228 90,57,713
Fire Fighting Expense 3,27,634 70,892
Gardening Expense 13,10,205 13,56,430
Grant to Various Entities 1,58,27,000 1,51,54,600
Insurance Expenditure 28,38,652 23,44,598
Insurance Expenditure - Flotila Units 38,91,606 35,96,139
Management Expenses-Indext-B 1,81,00,000 1,32,00,000
Office Expense 1,06,36,482 1,19,11,407
Petrol & Diesel (for D.G. Set) 3,22,593 68,158
Petrol & Diesel (for Office Vehicle) 1,64,92,185 1,81,28,297
Postage & Telegram 3,08,896 3,76,107
Printing & Stationery 39,55,134 48,10,379
Rates & Taxes 75,67,180 54,40,800
Rent 32,08,876 3,40,689
Security Expense 3,71,51,218 7,08,11,324
Seminar & Workshop Expense 2,62,50,795 4,35,67,413
Survey Expense 11,77,723 11,42,435
Tea & Breakfast 6,09,021 6,81,753
Telephone Expense 33,65,890 75,64,141
Tours & Travelling 74,36,801 71,41,496
Training Expense 12,05,641 43,54,809
Uniform Expenses 5,92,848 7,97,106
Vehicle Hire Charges 19,67,123 16,51,841
Water Supply Expense 1,60,00,724 1,72,63,874
Welfare Expenses for Alang 33,20,964 40,98,060
Wireless Expense 39,602 3,42,162
Write off / Round Off 7,56,228 -422
Xerox & Copier Exp. 5,77,334 7,25,345
Outsourcing (Man Power) Other than Class 4 6,13,81,717 4,51,43,925
Outsourcing (Man Power) Class 4 95,78,933 1,14,22,216
TOTAL | 1,46,01,04,713 60,98,20,625
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GUJARAT MARITIME BOARD

Schedules forming part of Inc. & Exp. Account for the year ended on 31st March, 2020

SCHEDULE - 14

REPAIRS & MAINTENANCES

Amount in ¥

Particulars

Current Year

Previous Year

Repairs & Maintenance - Civil Assets
Repairs & Maintenance - Computer

Repairs & Maintenance - Dredger

Repairs & Maintenance - Electrical

Repairs & Maintenance - Flotilla Assets
Repairs & Maintenance - Mechanical Assets
Repairs & Maintenance - Office Equipment
Repairs & Maintenance - Vehicle

Repairs & Maintenance - Environment

15,68,01,936
1,99,06,541
36,53,31,289
1,25,74,164
2,16,73,310
3,53,84,123
1,39,322
49,00,718
1,52,10,275

6,14,05,037
1,26,90,113
29,58,82,490
1,67,82,544
2,44,38,063
2,86,58,801
1,12,127
60,84,988
23,43,060

TOTAL

63,19,21,679

44,83,97,223

SCHEDULE - 15

PORT OPERATIONAL CHARGES

Particulars

Current Year

Previous Year

Fuel for Port Equipments / Other Unit
Port Operational OEM Charges

Fuel for Tug / Launch

Fuel for Dredger

Tug hire charges / MMO Charges

18,99,685
12,60,70,598
2,77,99,545
2,00,60,422
1,37,77,351

4,71,334
11,90,61,676
2,67,19,081
1,09,23,711
2,18,026

TOTAL

18,96,07,601

15,73,93,828

SCHEDULE - 16

ISPS COMPLIANCE CHARGES

Particulars Current Year Previous Year

Boat Hire Charges 7,64,640
Security Expenses 6,85,821 5,41,935
TOTAL 14,50,461 5,41,935

SCHEDULE - 17
FINANCE CHARGES

Particulars Current Year | Previous Year

Bank Charges 5,24,952 1,51,533
Interest other than Bank 5,38,20,000 1,04,43,824
TOTAL 5,43,44,952 1,05,95,357

SCHEDULE - 18
DEPRECIATION

Particulars Current Year | Previous Year

Depreciation on Civil Assets 15,09,01,244 14,74,37,394
Depreciation on Computers 5,44,25,355 4,89,14,179
Depreciation on Mechanical Assets 26,24,91,738 26,23,72,842
TOTAL| 46,78,18,337 45,87,24,416
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GUJARAT MARITIME BOARD

Schedule - O
Notes to the Accounts for the year ended on 31st March, 2020

1. System of Accounting :

i. The Board follows the Commercial System of Accounting and recognizes
Income and Expenditure on an accrual basis, except in case of significant
uncertainities such as contentious issues of interpretation, default occurring
on port user / concerned party(ies) having financial difficulties, initiation of
litigation / legal notice(s) and / or such events entailing element of doubt
in realization.

ii.  Doubtful Income, Income with unreconciled issues (Court matter or any)
is booked on the basis of realization of income to show the fair picture of
Income & Expenditure.

iii. Financial statements are prepared on historical cost.
iv.  Previous year's figures have been regrouped wherever necessary.
2. Fixed Assets :

Other Fixed Assets includes an amount of X 6.36 crore being the amount spent
on the Detailed Project Report and Pre-Feasibility Report for private ports. This
amount is recoverable from the port developers as & when LOI is issued of
the specific DPR/PFR and as such no depreciation has been calculated on the
same.

3. Depreciation:

Depreciation on Civil, Mechanical, Computer and Other Assets for the current
year is provided as per the straight-line-method and pro-rata basis.

4., Stores:

The value of closing stock of stores and spares is shown at cost & valued on FIFO
basis as per physical verification carried out on 31-03-2020. The shortage/excess
reported has been adjusted to show the true value of stores.

5. Employee Retirement benefits :

Contribution to Pension Trust, GPF & Gratuity Trust Funds is made on the basis

of excess of Expense over Income. It is reimbursed by GMB every year.
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6. Provision for Leave Encashment :

GMB follows the Rules & Regulations of Government of Gujarat. Payment of Leave
Encashment is accounted on actual basis of payment as the retirement of employees
varies either due to superannuation, voluntary retirement or death cases. Actuarial

Valuation has been done and provided for in the books of account.
7. Income Tax :

The Board has been registered as a Charitable Institution u/s. 12AA of the
Income-Tax Act, 1961 vide CIT Gandhinagar letter No:- CIT/GNR/12AA/GN-
25/2002-03 Dated 15/06/2005 with effect from 01/04/2002 and it holds firm
and considered view that GMB continues to be an eligible charitable institution
even after insertion of proviso to the Section 2(15) of the Income-tax Act, 1961
as GMB does not carry on any trade, commerce or business or any activity of
rendering any service in relation thereto and then use the same for charitable

purpose. GMB continues its claim as such in the current year also.

During the Financial Year 2010-2011, CIT Gandhinagar after issuing notices,
under Section 12AA (2) of the IT act 1961 cancelled the above registration with
retrospective effect from 01/04/2008. An appeal had been filed on 06/01/2011
before Ahmedabad Branch of ITAT contesting the cancellation and a favorable
order allowing GMB's appeal was pronounced on 20/01/2012. Income Tax
Department has filed an appeal against the said order of ITAT, before High Court

of Gujarat and the same is pending till date.

In view of above, no provision for income-tax has been made. However, tax at
source X 65.25 crore has been deducted from its inflow and also ¥ 119.50 crore

has been paid as Advance Tax.
8. Contingent Liabilities :

Amounts of claims against the Board, but not acknowledged as debts are not
ascertainable and therefore any contingent liability including sub judicial income

tax and service tax proceeding has not been shown.
9. Doubtful Debts :

Current Assets include deposits with Ahmedabad Urban Co-Operative Bank and
the Ahmedabad Mahila Nagrik Co-Operative Bank against which decree has been

passed in favour of Board.
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The matter was referred to the Registrar Co Operative Societies, Gandhinagar to consider
GMB's dues as Government's dues & also requested to settle the accounts on priority
basis. Matter has been handed over by the Registrar of Co-Operative department to the
liquidator and final decision of the liquidator is pending. For legal proceedings against
this case it is under process. Thus, no provision for doubtful debts has been made.

10. Deposit work Expenditure :

The capital expenditure for the works of other department carried out by the
Board is shown in current assets and no depreciation is claimed. On receipt of
the Government directives and on completion of work, accounts are settled with
the acknowledgement of concerned department.

11. Investment:
11.1 The equity investment is shown at the investment value.

11.2 The market rate of the listed Investments as on 31-03-2020 is as under :

Name of Company Market Rate Purchase Face

31-03-2020 Price Value
GACL Baroda 223.00 86.27 10.00
GSFC-A'bad 1.38 20.00 10.00
GSFC-Baroda 36.55 100.00 2.00
GLFL-A'bad 1.40 52.50 10.00
GSPL-G'nagar 172.45 10.84 10.00

Equity Investment - Unlisted Companies

Name of Company Purchase Price Face Value
Swan LNG Ltd. 10 10
GSPC LNG Ltd. 10 10
GPIDCL-G'Nagar 10 10
GCPTCL-Baroda 1 1
Alcock Ashdown Ltd. 10 10
Bharuch Dahej Rail Co. Ltd. 10 10
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12. Grant to Various Entities :

GMB as a nodal agency, for the development of Alang ship breaking yard gives
fund to Alang Notified Area for maintaining and upgrading the civil facility, local
infrastructure,Index-B and similar other entities in compliance of Government of
Gujarat directives. These expenses have been debited to Income & Expenditure
account and if any balance amount is received at the year end, it is adjusted

against the fund allotted during the year.
13. Grant from Government :

GMB executes the state sponsored projects for which grant is allotted by GoG/
Gol. This grant is shown under the Schedule B - under the Head Capital Grant
from GoG/Gol and the expenditure on execution of the projects from this grant
is shown under the fixed assets. The accrued interest on this grant also forms

the part of Grant.

The projects which are in progress are classified under the WIP. After completion
of project, asset is capitalized under government asset and depreciation is adjusted

against the grant.
14. Dividend:

Dividend of investments is accounted on the actual receipt of dividend in a relevant

year.
Sd/- sd/- sd/- Sd/-
Accounts Dy Financial Financial Controller Vice Chairman &
Officer Controller Cum Chief Cum Chief Accounts Officer Chief Executive Officer

Accounts Officer

Date: 21/10/2020

Place : Gandhinagar
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Confidential

By Speed Post
y oP Office of the

Principal Accountant General (Audit-II), Gujarat
No. AMG-II/HQ-1I/SAR/A/cs/GMB/2021-22/0W-298 11-10-2021

To
Additional Chief Secretary (Port),

Ports & Transport Department,
2nd Block, 1st Floor, Sachivalaya,
Gandhinagar.

Subject:- Separate Audit Report on the Accounts of Gujarat Maritime Board, Gandhinagar
for the year ended 2019-20.

Sir,
[ am to forward herewith the Separate Audit Report on the accounts of Gujarat

Maritime Board for the year ended 31 March 2020 for being presented to the State
Legislature in accordance with Section 89(2) of the Gujarat Maritime Board Act, 1981.

The date of presentation of the Separate Audit Report to the State Legislature may
please be intimated to this office. The Separate Audit Report may be kept 'Confidential’
until its presentation to State Legislature.

Yours faithfully,
sd/-
Dy. Accountant General (AMG-II)
Copy to:
The Separate Audit Report along with Annual Accounts is forwarded to Vice Chairman
and Chief Executive Officer, Gujarat Maritime Board, Sector 10-A, Opp. Air Force
Station, Gandhinagar, for information and necessary action. The details of placement
of Audit Report before Legislature along with a printed copy of Annual Accounts may
be furnished to Audit. The Separate Audit Report may be kept 'Confidential' until its
presentation to State Legislature.
sd/-
Dy. Accountant General (AMG-II)

ST e, FEETYRT, SEHEETE - 380 009.
Audit Bhavan, Navrangpura, Ahmedabad - 380 009.
I / Phone : 079-26403713, 26561327, 26405874, 26561282, 26560892, 26473888
e / Fax : 079-26561853 E-mail : pagau2gujarat@cag.gov.in
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Separate Audit Report of the Comptroller and Auditor General of
India on the Accounts of Gujarat Maritime Board for the year ended
31 March 2020

We have audited the attached Balance Sheet of Gujarat Maritime Board (GMB)
as on 31 March 2020 and the Income and Expenditure account for the year ended
on that date under Section 20(1) of the Comptroller and Auditor General (Duties,
Powers and Conditions of Service) Act, 1971 read with Section 88(2) of the Gujarat
Maritime Board Act, 1981. The audit has been entrusted to this office for the period
up to March 2022. These financial statements include the accounts of 12 units
(11 Port Offices and the Head Office) of Gujarat Maritime Board. These financial
statements are the responsibility of the Gujarat Maritime Board's Management.
Our responsibility is to express an opinion on these financial statements based

on our audit.

This Separate Audit Report contains the comments of the Comptroller and Auditor
General of India on the accounting treatment only with regard to classification,
conformity with best accounting practices, accounting standards and disclosure
norms, etc. Audit observations on financial transactions with regard to compliance
with the Law, Rules and Regulations (Propriety and Regularity) and Efficiency-
cum-Performance aspects, etc. if any, are reported through Inspection Reports/

CAG Audit Report separately.

We have conducted our audit in accordance with Auditing Standards generally
accepted in India. These standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining on a test basis, evidences
supporting the amounts and disclosure in the financial statements. An audit also

includes assessing the accounting principles used and significant estimates made by
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Management, as well as evaluating the overall presentation of financial statements.

We believe that our audit provides a reasonable basis for our opinion.
1. Based on our audit we report that:

D) We have obtained all the information and explanations, which to the best of

our knowledge and belief were necessary for the purpose of our audit.

II) The Balance Sheet & Income and Expenditure Account dealt with by this
report have been drawn up in the format which is not approved by the
State Government under Section 88 (1) of Gujarat Maritime Board Act,
1981.
[II) In our opinion, proper books of accounts and other relevant records have
been maintained by the Gujarat Maritime Board as required under Section
88(1) of Gujarat Maritime Board Act, 1981 in so far as it appears from our
examination of such books.
We further report that:
I BALANCE SHEET
A. SOURCES OF FUND
Fixed Assets (Schedule-E)
1. Capital Work-in-Progress (Schedule-E) X 149.61 crore
The above includes X 24.99 Crore towards 14 works being executed by the Board
as Deposit Works on behalf of other Departments. As the expenditure so incurred
does not create any assets for the Board, therefore, inclusion of same under Capital
Work-in-Progress (CWIP) is not in order. This resulted in overstatement of CWIP

and understatement of Deposit Works for Other Department (Sch I) by ¥ 24.99

crore.
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2. GoG Fixed Assets ¥ 552.67 Crore

This includes ¥14.62 Crore paid by the Board for allotment of 28.12 hectares of
Government land to the Sterling Port Pvt. Ltd. (SPL) for development of Dahej as
an all-weather direct berthing port. Differential amount of X 71.42 crore due to
upward revision of Jantri rate to get advance possession of the land has not been
paid by GMB in absence of consent from SPL. Since the Land is not in possession
of GMB due to non-payment of differential amount of ¥ 71.42 crore, hence X 14.62
Crore paid by the Board should have been shown as Advance to Collector, Bharuch
under Loans & Advances instead of GoG Land. This has resulted in overstatement
of GoG land under Fixed Assets and understatement of Loans & advances by X

14.62 Crore.
3. INVESTMENTS (Schedule-F)
Investments in Equity Shares X 768.60 Crores

(i) The above includes X 12.50 Crore being investment in equity shares in Alcock
Ashdown (Gujarat) Limited (AAGL). The net worth of the aforesaid company
has been almost eroded and the Government of Gujarat has decided to close

down AAGL for which the process has been initiated in August 2018.

Thus non-provision for diminution in the value of investment made in AAGL
resulted in overstatement of Investments. Surplus for year and Revenue

Reserves and Accumulated Surplus by X 12.50 Crore.

(ii) The above includes X 4.50 crore being investment in equity shares of Gujarat
Lease Financing Limited (X 2.63 crore) and Gujarat State Financial Corporation
(X 1.87 crore). The realizable market value of the aforesaid investment as

on 31 March 2020 was X 0.31 crore and X 0.13 crore respectively.
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Since the net worth of the aforesaid company/corporation has been almost
eroded and the main activities have been discontinued by the investees since
long, provision for diminution in the value of investment should have been

made by the Board.

This has resulted in overstatement of Investments, Surplus for year and

Revenue Reserves and Accumulated Surplus by X 4.06 Crore.

4. Deposits / Advances received from GoG and Other Department X 277.52

Crore Advances from Customers-X 259.68 crore

The above includes X 15.29 crore (Deposits/ Advances received from GoG and
Other DepartmentX 2.95 Crore and Advances from Customers by X 12.34 Crore)
being amount received from Ferrous Scrap Committee as grant for execution
of works at Alang-Sosiya Ship Breaking Yard. All the works executed from
the said grants have since been completed and capitalised as Fixed Assets.
Since the aforesaid grants were for creation of specific depreciable assets,
the amount of grant utilised should either have been shown as a deduction
from the gross value of assets created or treated as deferred income and

recognised in the Profit & Loss Statement over the useful life of the asset.

Inclusion of the above amount in deposits resulted in overstatement of
Deposits/Advances received by I 2.95 Crore, Advances from Customers by
% 12.34 Crore and understatement of Capital Grant from GoG by ¥ 15.29

Crore.
5. Advances from customer - ¥ 259.69 Crore

The above includes X 4.00 Crore received from the Gol for the project relating
to the construction of fishing harbour at Dholai. Fifty percent of the project
cost was i.e. ¥ 7.39 Crore was to be financed by Gol and the balance by the
State Government/GMB. The project was completed in August 2007 at a cost
of ¥ 15.53 Crore.
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As details of accounting treatment of remaining grant of ¥ 3.39 Crore received
from Gol and expenditure of X 8.14 Crore incurred by the Board from its
own sources were not furnished to Audit, overall impact of the above on
the financial statements for the year ended 31 March 2020 could not be

ascertained.

Current Liabilities (Schedule-L)

6.

Sundry Creditors X 17.74 Crore

The above is understated by X 36.31 Crore being the debit balances of certain
creditors as on March 31, 2020 which has been included as a negative
balance. Sundry creditors balance, if debit, is in the nature of advance given to
creditors for which either services are yet to be received or the amount is to
be refunded by the party. Accordingly, the same should have been presented
as Advance to Creditors / Prepaid Expenditure under Sundry Debtors &
Receivables. This has resulted in understatement of Sundry Creditors and

Sundry Debtors & Receivables by X 36.31 Crore each.
Deposits / Advances received from GoG and Other Department X 79.49 Crore

The above includes an amount of X 69.04 Crore being interest earned/accrued
from investment/deposits with banks on grants received from Government,
which should have been disclosed separately along with Grant. Therefore,
disclosure at Sr. No. 13 of Notes to the Accounts (Schedule-0) that accrued
interest on Government Grant also forms the part of the Grant is deficient

to the extent of non disclosure of the amount of ¥ 69.04 Crore.

Advance from Customers X 56.35 Crore

The above includes negative balance (debit balance) of ¥ 4.40 Crore (M/s EPC

Construction). Since the aforesaid items have debit balance as on March 31,
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IL

2020 the same should have been shown as receivable under Current assets.
This has resulted in understatement of Advance from Customers (Current
Liabilities) and Receivables under Sundry Debtors & Receivables (Current

Assets) by X 4.40 Crore.
INCOME AND EXPENDITURE ACCOUNT
INCOME
9. Other Income (Schedule 9)

VTS fees Gulf of Khambhat X 32.78 Crore

The above includes X 15.77 Crore paid by ANL towards Vessel Traffic Services
(VTS) fees relating to the year 2018-19. Hence, the same should be included in the
Prior period Income instead of Other Income of current year. This has resulted in
Understatement of Prior period Income and Overstatement of Other Income by X

15.77 Crore.
EXPENDITURE
10. Repair and Maintenance (Schedule 14) X 63.19 Crore

The above includes an amount of ¥ 5.55 Crore incurred on maintenance of
dredging at Deep Water Berth at Porbandar. Since the above expenses pertain to
the period 2018-19, hence it should be included in Prior period Expenses instead

of Repair and Maintenance-Dredger.

This has resulted in overstatement of Repair & Maintenance and understatement

of Prior Period Expenditure by X 5.55 Crore each.

Storage area and land rental (Schedule 4)
11. Land Lease Rental X 9.75 Crore

The above does not include the plot rental of ¥ 4.13 crore for the period

May 2016 to March 2020 receivable from the Modest Infrastructure Limited (MIL)
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alongwith interest due on delayed/ non-payment of plot rental charges. This has
resulted in understatement of Other Income and Sundry Debtors and Receivables

by X 4.13 crore.

12. Port Operational Charges (Schedule-15) X 15.74 Crore

The above balance is understated by X 1.69 crore due to non provision of
expenditure towards Port Operational Charges (VTPMS manning fees) for the year
2019-20. This has resulted in Overstatement of Income for the year by X 1.69 crore

and understatement of Current Liabilities and provisions to the same extent.

Further, the expenditure of ¥ 1.22 crore for the period 2018-19 was paid
during the year, the same should have been shown as prior period expenses instead
of debiting it in the current year's expenditure. This resulted in understatement of

Operating Surplus and Revenue Reserves & Accumulated Surplus X 1.22 crore.

III. GENERAL

(i) As per Section 88(1) of the Gujarat Maritime Board Act, 1981, the Balance
Sheet and Income and Expenditure account of Board is to be drawn as per
the format approved by the State Government. The format of accounts is not
yet approved by the State Government. This is in violation of the provision

of the Act.

(ii) Notes to the Accounts (Schedule O)

M/s EPC construction India Limited completed the work of terminal
construction for Ro-Pax ferry service between Dahej and Gogha in June 2018
and submitted claims of ¥ 153.76 Crore for additional work. When National
Company Law Tribunal (NCLT) initiated corporate insolvency resolution

process against EPCC on 20 April 2018, the Board submitted counter claim
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(iii)

of ¥ 247.01 Crore to Interim Resolution Professional (IRP) for losses and
damages suffered over and above the loss of income on account of breach
of EPC contract by EPCC. The claims of Board were rejected by IRP against
which GMB filed (March 2019) an application with NCLT to reconsider its

claims and matter is pending for settlement.

Non-acceptance of claims raised by EPCC and counter claim raised by GMB
should have been disclosed as Contingent Liabilities. Notes to accounts are

deficient to the above extent.

The terminal construction work at Dahej and Gogha has been completed on
30 June 2018 and the same has been shown as addition during the year under
the head of Capital Asset GoG with total cost of ¥ 319.14 Crore. However, as
per the records furnished to audit the terminal construction work has been
completed at cost of ¥ 312.84 Crore. The reasons for difference of I 6.30
Crore shown as addition in fixed assets were called for. However, the same

was not furnished to audit.

Effect of comments on Accounts

The net impact of the comments given in the preceding paragraphs is that the net

surplus is overstated by ¥ 14.12 Crore.

Subject to our observations in the preceding paragraphs, we report that the

Balance Sheet and Income and Expenditure Account dealt with by this Report are

in agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanations

given to us, the said financial statements read together with the Accounting Policies

and Notes to the Accounts and subject to significant matters stated above and
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other matters mentioned in Annexure-I to this Audit Report give a true and fair

view in conformity with the accounting principles generally accepted in India:
(a.) In so far as it relates to the Balance Sheet, of the state of affairs of the Gujarat
Maritime Board as at 31 March 2020; and

(b.) In so far as it relates to the Income and Expenditure Account of the Surplus for

the year ended on that date.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-

(H.K. Dharmadarshi)

Pr. Accountant General (Audit-II), Gujarat

Date :.11/10/2021

Place : Ahmedabad
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Annexure-I to Separate Audit Report

1. Adequacy of Internal Audit System

The Gujarat Maritime Board (Board) is vested with the function of administration, control and
management of 41 minor and intermediate ports of the State, which have been divided into 11
groups, each headed by a Port Officer. The Internal Audit Wing of the Board had completed audit
of all the Ports for the year 2019-20.

2.  Adequacy of Internal Control System

On scrutiny of books of accounts for the year 2019-20, it was observed that the internal
control system needs improvements in the area of management of assets, investment,

recovery and accounting of dues/income and management of stores.

Internal control system needs improvement in reconciliation and maintenance of proper
record of assets, presenting investment, recovery and accounting of dues/income,adequate

provision.
3.  System of Physical verification of fixed assets

Physical verification of fixed assets was conducted by Port Offices of the Board for the year
2019-20.

4. System of Physical verification of inventory

Inventory is maintained at Port Offices. Physical verification of inventory was conducted by
Port Offices of the Board for the year 2019-20.

5. Regularity in payment of statutory dues

As per the information furnished to us, no statutory dues like provident fund, income tax and

service tax were outstanding as on 31% March 2020.

sd/-

(H.K. Dharmadarshi)

Pr. Accountant General (Audit - II), Gujarat
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