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s N
Revised Estimate of the Corporation for the year 2022-23 & estimates for the year 2023-24

As per the provisions of Clause 32 of RTC Act 1950 read with sub rule No.17(1) of the
Corporation Rules-1971, estimates of the Corporation are to be presented to the Corporation Board
upto December 15" for its approval. Estimates are to be forwarded to State Government for its
approval after the same are approved by the Corporation Board. Revised Estimates of the
Corporation for the year 2022-23 and Estimates for the year 2023-24 are prepared and put up the
same before Corporation on its 631* Board meeting held on 16-02-2023. The Board of Directors has
accorded approval vide Resolution No.9661. Accordingly the Estimates of the Corporation gets
approval from the State Government vide its Letter No. : PTD/MSM/e-file/22/2023/0537/GH - Dated
20-03-2023 which has forwarded to the Legislative Assembly.

The Audit Certificate of Final Accounts for the year 2018-19 has been received from Office of the
Accountant General and the same will be produced on the table of Legislative Assembly. Annual
Accounts of the Corporation for the year 2019-20 are placed for necessary approval of Board of
Directors and forwarded to office of the Accountant General. Itis mandatory to be present the actual
figures of previous 3 years. But, due to non-finalization of Accounts for the year 2020-21 & 2021-22,
Provisional figures are shown and estimates are prepared accordingly. The Budget Book will print
with actual audited figures, once it will be available, before produce the same into Legislative
Assembly.

Original Estimates & Revised Estimates for the year 2022-23
1) Estimates of Capital Receipts and Capital Expenditure.

(A) Capital Receipts : [Rs. in Crs.]

No. Particulars Przo(;lzi?i_ggal Eggilrilgtzls E?tai\r,rllsa(:gs
2022-23 2022-23

1 | State Govt. Equity 413.28 459.00 465.05

2 | Loan from Gouvt. for M. V. Tax, Ofs. P. Tax etc. 48.65 190.00 190.00

3 | MACT 0.00 0.00 156.39
Total Receipt 461.93 649.00 811.44

4 | Internal Resources / Utilization of Working Capital 0.00 0.00 0.00
Total 461.93 649.00 811.44

\- J
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1.

/(B) Capital Expenditures : [Rs. in Crs.]\
No. Particulars P?alzi?i_;gal E(::ilglgtaels EZ?i‘r,rLsa(:gs
2022-23 2022-23
1 | Land and Building 96.79 50.00 25.00
2 | Vehicles (Including Department Vehicles) 311.65 379.00 410.00
3 | Plant, Machinery & Equipments 0.00 5.00 3.00
4 | Information Technology 4.84 25.00 21.05
5 | Loan for repayment of P. Tax & M.V. Tax to the Govt. 48.65 190.00 190.00
6 | MACT Claim 0.00 0.00 156.39
7 E%lgtyl ﬁ%%lg;folget%ag(%%rjg gf Loan received from 0.00 0.00 0.00
Total Expenditures 461.93 649.00 811.44
8 | Utilization towards Working Capital 0.00 0.00 0.00
Total 461.93 649.00 811.44
A) Capital Receipts:

In the original estimates for the year 2022-23, it was estimated that Rs.649.00 crore would be
received as capital from the State Government. In the estimates of the year 2022-23,
administrative sanctioned of Rs.599.00 crore was given by the State Government as capital, but
as the expenditure on land and buildings has been controlled by the State Government for the
year 2022-23, there is no provision of Rs.50.00 Cr. for land and buildings to the Corporation. The
amount was not sanctioned but the M.M.T.H. Project Lambe Hanuman, at Surat has been
proposed which Rs.13.64 crore has been proposed to the Government for the current financial
year and Rs.25.00 crore for the year 2021-22. An additional fund of Rs.12.00 crore has been
sought-out for 2022-23 and Rs.156.39 Cr., required to raise funds as per Supreme Court order for
payment of above MACT cases. Hence, it is estimated that if this amount is sanctioned by the
government, the total amount will be Rs.811.44 Cr.

If the Corporation owes a large amount to the Government in respect of passenger Tax and Motor

Vehicle Tax, and the Corporation is unable to pay this amount from its daily income, the State
Government has made a provision for giving a loan of Rs.190.00 crore in the budget of the year
2022-23. The revised estimates of 2022-23 show a loan provision of Rs.190.00 crore sanctioned
by the State Govt. The amount which has been estimated to be received, as well as the name for
MACT, has been sanctioned as a loan of Rs.156.39 crore by the Government to raise the fund as
perthe Supreme Court order. Which is included in the budget.

Thus, in the revised estimates capital income is estimated at Rs.811.44 crore against the
provision of Rs.649.00 crore of total capital income in the original estimates for the year 2022-23.

e
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-

B) Capital Expenditure:

1. Capitalized expenditure on land and buildings is estimated at Rs.50.00 crore in the base estimates for the
year 2022-23. Against this no expenditure will be incurred in the revised estimates keeping in mind the
approval received from the Government. But M.M.T.H. A proposal of Rs.13.64 Cr. for the current financial
year has been submitted to the Government for the project Labe Hanuman to be carried out at Surat for
the above mentioned project, the cost of repair of bus stations will be Rs.25.00 Cr.

2. Inthe original estimates of the Corporation for the year 2022-23 a provision of Rs.379.00 crore was made
as capitalized expenditure on vehicles. Whereas in the revised estimates of the year 2022-23, approval of
Rs.416.00 crore has been received by the Government.

3. Inthe revised estimates for the year 2022-23, Rs.21.05 Cr. have been sanctioned by the Government in
the revised estimates against an expenditure of Rs.21.05 Cr., for information technology in the original
estimates for the year 2022-23.

4. Ifthe corporation owes a large amount to the government in terms of excise tax and motor vehicle tax, and
the corporation is unable to pay this amount from its daily income, the state government has provided a
loan of Rs.190.00 crore in the budget of the year 2022-23. 190.00 crore sanctioned by the State
Government in the Revised Estimates of 2022-23 for the provision of a loan of Rs.190.00 crore, the
amount will be set off against the payment of passenger tax, subject to administrative approval by the
Government. Also for MACT, Rs.156.39 crore has been sanctioned as a loan by the Government to raise
funds as per the order of the Supreme Court.

In the revised estimates for the year 2022-23, against a capital income of Rs.649.00 crore, a total of
Rs.811.44 Cr. is estimated as capital expenditure which includes a loan of Rs.190.00 crore from Govt., to
offset passenger tax. For which only adjustment entry has to be given.
Sheet “A” detailing capital income and capital expenditure is enclosed herewith.
Annexure - A
2) Estimates of Revenue Income and Revenue Expenditure :
(A) Revenue Income : [Rs. in Crs.]
- Original Revised
No. Particulars P?alz'?'_ggal Estimates | Estimates
2022-23 2022-23
1 | Eff. Kms. (in Crore) 102.23 112.84 112.07
1 | Operational Income 1976.45 2393.12 2410.51
2 [ Income from rented vehicles 66.25 111.69 109.41
3 | Amount of previous subsidy 25.38 89.23 35.40
Government Subsidies (1) Grant Port & Transport 475.0 700.00 475.00
4 | (2) Education Department 217.18 200.00 205.00
(3) 25% of outstanding subsidy in cash receivable in previous year 122.50 565.46 1196.10
5 | Other Subsidies 0.00 37.54 24.30
6 | Non Operational Income 193.46 265.29 155.87
7 | Capital Income - PPP Commercial Complexes 11.94 19.80 14.30
8 | PPP Complexes 267.22 0.00 0.00
Total Income 3355.38 4382.13 4625.89
.
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((B) Revenue Expenditure : [Rs. in Crs.]\
. Provisional Or.iginal Re_vised
No. Particulars 2021-22 Estimates | Estimates
2022-23 2022-23
1 | Salary and Allowances 1252.77 1378.03 1504.17
2 | Welfare Superannuation 269.78 301.27 270.38
3 | Diesel / C.N.G. 1552.30 2040.00 1980.25
4 | Stores (Tyres, Tubes, Spares & Reconditioning etc.) 126.94 298.21 223.31
5 | Taxes (P. Tax, M.V. Tax, Toll Tax etc.) 222.30 220.30 225.00
6 | Expenditure of rented Vehicle 55.94 160.15 138.27
7 | MAAC.T. 28.48 59.30 42.49
8 | Other Expenditure 74.67 102.22 89.84
9 | PPP 267.22 0.00 0.00
10 | Depreciation 251.16 200.00 210.00
11 | Interest Debt Charges 1.1 1.11 1.11
Total Expenditure 4102.67 4760.58 4684.82
Deficit (-) -747.29 -378.46 -58.93

C)

From the above table it can be seen that the corporation is estimated to incur a loss of Rs.378.46 Cr.
as per the original estimates for the year 2022-23. But according to the revised estimates for the year
2022-23, a loss of Rs.58.93 crore has been estimated. The main reason for the loss is that the
Government has sanctioned the outstanding subsidy of the previous years and hand over it to the
Corporation.

Review of Deficit as per Revised Estimates against Original Estimates : Revenue
Revenue Review :

In the original estimates for the year 2022-23, in anticipation of the purchase of new vehicles,
approximately 112.84 crore km were estimated to be operated. On the basis of which, the total
operating income including rental vehicle income was estimated at Rs.2504.81 crore and
Rs.900.00 crore from non-plan subsidy of the government. Against this, in the revised estimates,
operatingincome of 112.07 crore km is estimated to be Rs.2519.92 crore and non-plan subsidy of
Rs.680.00 crore from the government is estimated to be Rs.3199.92 crore. Thus a shortage in
operating income of Rs.204.89 crore is estimated in the revised estimates against the original
estimates. In which less sanctioned subsidy by the State Government against the original
proposal of the Corporation is the main reason.

It was estimated that 25% amount of Rs.656.46 crore will be allocated in the original estimates of
the year 2022-23 from the Ports and Transport Department as well as from the Education
Department out of the outstanding subsidy in the previous year from the Government against
which the revised estimate for the year 2022-23 will be allocated. In the estimates, Rs.1196.10
crore has been placed at the disposal of the Corporation by the Department of Ports and
Transport.

J

e



Gujarat State Road Transport Corporation> w

<Revised Estimates for 2022-23 & Estimates for 2023-24

-

3.

D) Review of Expenditure in Revised Estimates against Original Estimates:
Review of Revenue Expenditure :
1.

~
Revenue is estimated at Rs.155.87 crore in the revised estimates against non-operating income

of Rs.265.46 crore, which is a lower estimate of Rs.55.46 crore which includes the receivable
interest of Rs.10.00 crore on investment parked at GSFS Ltd., Income from sale of scraped
buses and scrap goods is Rs.50.00 crore and advertisement income is Rs.46.10 crore, income
from toll tax is Rs.45.00 crore and other income is Rs.4.77 crore. 109.59 crore are also
consideredin non-operatingincome.

Taking into consideration the premium income of the PPP project as revenue income, the
estimated income is Rs.14.30 Cr. Overall, total revenue is estimated at Rs.4625.89 crore in the
revised estimates against a total revenue of Rs.4382.13 crore as per original estimate, an
increase in revenue of Rs.243.76 crore is estimated. In which the State Government has
sanctioned the outstanding subsidy of the previous years and handed it over to the Corporation.

In the original estimates the expenditure under salaries and allowances was estimated at
Rs.1378.03 crore against which the revised estimates have estimated Rs.1504.17 crore. In which
there is an estimated increase of Rs.126.14 crore in the salary expenditure as a result of the
arrears of the employees.

Welfare and superannuation expenditure is estimated at Rs.301.27 crore in the original
estimates, against which the revised estimates estimate an expenditure of Rs.270.38 crore.
Rs.111.09 crore in welfare expenditure mainly for provision of gratuity payment, Rs.90.00 crore
P.F. Gratuity, Rs.55.50 Crore Pension Gratuity includes provision of Rs.2.20 crore for various
welfare activities for employees, provision of Rs.2.00 crore for human resource development
purpose. As part of human resource development, things like medical check-up, uniforms,
training etc. of approximately 37000 employees of the corporation are included. Apart from this,
another expenditure of Rs.11.59 crore will be incurred mainly for payment of medical bills of
employees, EDLI. Things like payment of scheme premiums, etc. are included.

Fuel cost estimated at Rs.2040.00 crore in the original estimates, against which the capital cost
estimated at Rs.1980.25 crore in the revised estimates. In which a decrease of Rs.60.00 crore
has been shown. While preparing the budget for the year 2022-23, the upward trend in diesel
prices was taken into account and as a result the expenditure in the revised estimate has been
reduced against the original estimate.

In the original estimates, the cost of stores, tyres, spares and reconditioning is estimated at
Rs.298.21 crore. Against this, Rs.223.31 crore has been estimated in the revised estimates.
Which shows a decrease of Rs.74.90 crore. In the year 2022-23 the cost is shown to decrease
with the addition of new buses. The requirement of stores material was reduced in the initial years
with the addition of new buses. 5. In the original estimates, the expenditure on taxes is estimated
at Rs.220.30 crore, against which in the revised estimates, the expenditure on taxes is estimated
at Rs.225.00 crore. The expenditure on taxes mainly includes passenger tax of Rs.174.25 crore,
toll tax of Rs.40.00 crore, vehicle tax of Rs.8.75 crore and other taxes of Rs.5.00 crore.
Considering that a total of Rs. 225.00 Cr.is estimated, which represents an increase of Rs.5.30
Cr.
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6.

Other expenditure is estimated at Rs.98.84 crore in the revised estimates as against Rs.102.94
crore in the original estimates. Out of a total of Rs.98.01 crore in the revised estimates for the year
2022-23, the construction of building expenditure is Rs.4.73 crore for permanent houses (old),
furniture expenditure is Rs.0.50 Crore, repair cost, Rs.10.22 Crore, revenue item cost Rs.1.25
Crore, cleaning cost of bus station Rs.7.76 Crore, found Rs.24.46 Crore estimated, also online
GPS system charges Rs.10.00 Cr. online booking commission charges Rs.5.20 Cr. besides
Rs.50.18 Cr. expenditure on electricity bills, stationery expenses, telephone/mobile bills, internet
connectivity expenses, various activities held at state and headquarters

In Original Estimates Depreciation was estimated for Rs.200.00 Cr., which is estimated for
Rs.210.00 Cr. in Revised Estimates. Thus, there is a shortage of Rs.10.00 Cr. are estimated.

In the Revised Estimates interest on Central Govt., loans for Rs.1.11 Cr. are estimated as in
Original Estimates.

Total Revenue Expenditure of Rs.4760.58 Cr. was estimated in Original Estimates while as per
Revised Estimates total revenue expenditure is estimated for Rs.4684.82 Cr. It is estimated that
Revenue Expenditure will be decrease for Rs.75.76 Cr. as per Revised Estimates.

Statement Showing Revenue Receipts and Revenue Expenditure along with EPKM and CPKM is
annexed at Annexure - ‘B’.

Revised Estimates for the year 2022-23 &
Estimates for the year 2023-24 of G.S.R.T. Corporation

1) Estimates of Capital Receipts and Capital Expenditure :
(A) Capital Receipts [Rs. in Crs.]
. . Revised Original
No. Particulars Przoalz':'_ggal Estimates | Estimates
2022-23 2023-24
State Govt. Equity 413.28 465.05 1781.83
Loan from Govt. for M.V. Tax, O/s. P. Tax etc. 48.65 190.00 190.00
3 | MACT Claim 0.00 156.39 0.00
Total Receipts 461.93 811.44 1971.83
4 | Internal Resources / Utilization of Working Capital 0.00 0.00 0.00
Total 461.93 811.44 1971.83
.
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((B) Capital Expenditure [Rs. in Crs.]\
No. Particulars Pr;)alzi:i-ggal Ez(tei\r,r:sa‘::s E(s)trilr?'::taels
2022-23 2023-24
1 | Land and Building 96.79 25.00 206.55
2 | Vehicles (with Electric & CNG Buses) 311.65 416.00 792.00
3 | Plants, Machinery & Equipments 0.00 3.00 5.00
4 | Information Technology 4.84 21.05 41.00
5 | Repayment of Loans to State Govt. (Passenger Tax) 48.65 190.00 190.00
6 | MACT Claim 0.00 156.39 0.00
7 | Equity against Repayment of Loan received from 0.00 0.00 737.28
GoG upto 2008-09
Total Expenditure 461.93 811.44 1971.83
8 | Income from Internal / Working Capital 0.00 0.00 0.00
Total Expenditure 461.93 811.44 1971.83

Capital Income:

The capital income estimates of the Corporation for the year 2023-24 have estimated a total capital income of
Rs.1971.83 Cr., is mainly...

1.

For the year 2023-24, Rs.792.00 Crore for purchase of new vehicles by the Corporation, Rs.206.55 Crore
for renovation of bus stations and office premises of the Corporation, buildings and Information
Technology to the Corporation. Rs.41.00 Crore for sector development, Rs.5.00 Crore for plant/
machinery/ equipment and Rs.1781.83 Cr.as capital contribution of the Government for the purpose of
offsetting loans from 2008-09 to 2010-11 Rs.737.28 Crore for the capital contribution of the Government is
estimated Rs.1781.83 crore from the Ports and Transport Department.

The Corporation owes a huge amount of liability to the Government in terms of Passenger Tax and Motor
Vehicle Tax. As the corporation cannot pay this amount from its daily income, in the budget of the
government in the year 2023-24, provision was made to provide a loan assistance of Rs.179.36 crore to
the corporation and Rs.10.64 crore as motor vehicle tax to meet the liability of passenger tax arrears.
Accordingly, loan proceeds of Rs.190.00 crore are expected to be sanctioned during the year 2023-24
under Excise Tax and Motor Vehicle Tax.

Thus for the year 2023-24 the overall capitalincome is estimated at Rs.1971.83 Cr.

Capital Expenditure:
1.

During the year 2023-24, the Corporation has estimated a capital outlay of Rs.206.55 Crore on land and
building for renovation of dilapidated bus stations and for modernization of machinery in the Corporation
for expenditure including staff quarters. It is estimated that most of the capitalized expenditure of
Rs.149.35 crore will be for bus stations and passenger facilities of the corporation. Also Rs.57.20 Cr., Labe
Hanuman at Surat MMTH. The project will be carried out after getting approval by the State Govt.

During the year 2023-24, it is proposed to the Government to make a capital contribution of Rs.792.00
crore for purchasing new vehicles to the Corporation. Thus, the total expenditure on new vehicles during
the year is estimated at Rs.768.00 crore and Rs.24.00 crore has been estimated for 50 electric buses. In
the year 2023-24, it is planned to provide better and affordable transport services to the traveling public by
placing new vehicles in operation in place of vehicles that have crossed the prescribed age limit.

o)
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Statement showing the Capital Receipt and Capital Expenditure for the year 2022-23 is placed at
Annexure ‘A’

~
The Corporation has proposed to provide Rs.41.00 crore in the year 2023-24 for better upgrading

of information technology at the Corporation to provide more accurate information to the traveling
public, which has been included in the estimates.

Inthe year 2023-24, expenditure on plant machinery equipment is estimated at Rs.5.00 crore.

In the year 2023-24, the Government was requested to provide for conversion of loans taken
during the years 2008-09 and 2010-11 into equity. According to which an additional provision of
Rs. 737.28 crore has been made by the Government as equity, according to which in the year
2023-24 Rs.737.28 Cr., will enable repayment of loans from the year 2008-2009 to 2010-11 if
sanctioned by the Ports and Transport Department. Thus, Rs.737.28 Cr., taking into account the
provision for offsetting the loan, the Corporation will not have to generate any additional capital
income.

In the year 2023-24, a loan of Rs.190.00 crore has been budgeted for repayment of arrears of
excise duty and motor vehicle tax. Accordingly, in the year 2023-24, a budget provision will be
made to offset Rs 190.00 crore outstanding excise duty and motor vehicle tax. The amount which
will be offset against the amount of withholding tax.

Revenue Receipts and Revenue Expenditures - 2023-24

(A) Revenue Receipts [Rs. in Crs.]

No. Particulars Pr;)alzi?iggal EZ%\:;G:SS Eg:ilr?‘::taels
2022-23 2023-24

1 | Eff. Kms. (in Crore) 102.23 112.07 112.15
1 | Operational Income 1976.45 2410.51 2931.44
2 | Income from rented Vehicles 66.25 109.41 124.63
3 | Amount of Previous Subsidy 25.38 35.40 101.23
Government Subsidies (1) Grant Port & Transport 475.00 475.00 989.15

4 | (2) Education Department 217.18 205.00 506.75
(3) 25% of outstanding subsidy in cash receivable 122.50 | 1196.10 300.00

in previous years

5 | Other Subsidies 0.00 24.30 65.95
6 | Non Operational Income 193.46 155.87 273.16
7 | Capital Income - PPP - Commercial Complexes 11.94 14.30 32.15
8 | PPP Complexes 267.22 0.00 0.00
Total Income 3355.38 4625.89 5324.43

Cr.

-

During the year 2023-24, the corporation is estimated to operate 112.15 crore km during the year by
putting new vehicles into operation. Based on which the total revenue is estimated to be Rs.5324 .43

J
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Revenuelncome:

1.

The operating income during the year 2023-24 is estimated to be Rs.2931.44 Cr. Which mainly
includes passenger revenue, casual contract revenue, inter state revenue, parcel, luggage,
postal mail, reservation etc. During the year 2023-24, the corporation will provide Volvo buses
and other ACs to the public through rental vehicles. The Premium service facility will be provided
through vehicles, out of which the estimated revenue is Rs.124.63 crore.

For the year 2023-24, a demand/proposal of Rs.989.15 crore has been made to the Department
of Ports and Transport for the year 2023-24 from the Corporation towards loss of operating kms of
urban services and operational cost not covered. Besides the student concession loss of
Rs.506.75, a demand proposal has been made to the Education Department. The total amount
received is Rs.1495.90 crore. The proposal from the government to receive Rs.300 crore in cash
out of the total amount of subsidy received by the corporation in the previous two years is
estimated to be received by the corporation considering the current adverse situation.

For the year 2023-24, an amount of other subsidy dues to the Corporation is Rs.89.23 crore for
short term pass of ITl, Rs.37.00 crore for free travel pass for disabled passengers and Rs.0.54
crore as other subsidy. Thus, total revenue is estimated at Rs.101.23 Cr.

The non-operating income of the corporation for the year 2023-24 is estimated to be Rs.273.16
Cr. This income includes advertisement income Rs.48.10 crore, license fee income Rs.12.30
crore, bus halt at highway hotels Rs.9.08 crore, parcel income Rs.7.00 crore, online reservation
and ticket cancellation income Rs.5.00 crore, scrapped buses and Income from sale of other
scrap Rs.52.00 crore, and estimates include interest income of Rs.20.45 crore from interest
earned on deposits at GSFS till the amount of subsidy is not used and income from tickets subject
totoll tax of Rs.81.76 crore. Besides, otherincome is estimated to be Rs.37.47 crore.

PPP to be prepared by the Corporation in the year 2023-24, premium income of the project is
estimated at Rs.32.15 crore. Thus, the revenue of the corporation during the year 2023-24 is
estimated to Rs.5324.43 crore.
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((B) Revenue Expenditure : [Rs. in Crs.]\
. Provisional Re_vised Or_iginal
No. Particulars 2021-22 Estimates | Estimates
2022-23 2023-24
1 | Salary and Allowances 1252.77 1504.17 1705.51
2 | Welfare Superannuation 269.78 270.38 292.86
3 | Diesel / C.N.G. 1552.30 1980.25 2303.00
4 | Stores (Tyres, Tubes, Spares & Reconditioning etc.) 126.94 223.31 198.61
5 | Taxes (P. Tax, M.V. Tax, Toll Tax etc.) 222.30 225.00 233.15
6 | Expenditure of rented Vehicle 55.94 138.27 171.07
7 | MAAC.T. 28.48 42.49 214.71
8 | Other Expenditure 74.67 89.84 81.97
9 | PPP 267.22 0.00 0.00
10 | Depreciation 251.16 210.00 230.00
11 | Interest Debt Charges 1.1 1.11 1.11
Total Expenditure 4102.67 4684.82 5431.99
Deficit (-) -747.29 -58.93 -107.56

1.

Revenue Expenditure :

During the year 2023-24, expenditure on salary allowances is estimated to be Rs.1705.51 crore.
Which shows an increase of Rs.201.34 crore compared to the revised estimates for the year
2022-23.

During the year 2023-24, expenditure on welfare and superannuation is estimated to be
Rs.292.86 crore. In which mainly Rs.111.24 Crore for the provision of gratuity payments Rs.80.00
Crore as PF owner contribution, Rs.30.15 Cr.as pension contribution, Rs.1.06 Crore for various
welfare activities for employees during the year and human resource development works, Also
provision of Rs.70.41 crore has been made for payment of dependents. Human resource
development activities mainly include medical, uniform, warm clothes, dongri and various
training etc. of the employees/officers.

A fleet of new vehicles will be commissioned during the year 2023-24. So effective km
management will increase. Apart from this, the cost of diesel/CNG is estimated at Rs.2303.00
crore due to possible price increase. Which will increase by Rs.263.00 crore compared to last
year.

It is estimated that Rs.198.61 crore will be spent on stores, spares, tyres, tubes and
reconditioning. As a result of putting new buses into operation compared to last year, the estimate
has come down by Rs.24.70 crore.
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5. Taxes expenditure is estimated to be Rs.233.15 crore. In this mainly the cost of passenger tax is
estimated at Rs.71.62 crore considering the income of the corporation. Also, the cost of
Rs.129.66 crore under toll tax and Rs.7.75 crore under motor vehicle tax is estimated. Apart from
that, GST during the year is estimated at Rs.10.00 Crore and other taxes are estimated to be
Rs.14.78 Cr.

6. Management of rental vehicles (Volvo Bus and AC Premium Service) by the Corporation is
estimated to incur an estimated expenditure of Rs.171.07 crore. Which will increase by Rs.10.92
crore compared to last year. The above expenses include the bill amount of the rental vehicles,
the salary amount of the conductor and the amount of diesel cost.

7. MACT awards and accrual interest payments are estimated to cost Rs.214.71 crore. In which
M.A.C.T. in the year 2023-24, a premium amount of Rs.1.36 Crore has also been included. Also
an expenditure of Rs.165.00 Crore approved by the Govt.

8. Other expenditure is estimated to be Rs.81.97 crore in the year 2023-24. In which the cost of
repairing existing building of construction account is Rs.9.00 crore, for permanent houses
Rs.10.22 cr. and under furniture Rs.1.20 crore, the cost under revenue item is Rs.4.00 Crore and
cleaning of bus station Rs.13.00 crore expenditure as well as G.P.S. 10.00 Cr.as system rent and
other expenses Rs.Rs.52.03 crore includes all remaining expenses. The expenditure of Rs.52.03
crore includes electricity bills, stationery expenses, telephone/mobile bills, internet connectivity
expenses, various activities held at state and headquarters like inauguration ceremony, meeting
expenses etc.

9. New vehicles will be commissioned during the year 2023-24, resulting in operational km. The
estimated amount of depreciation on vehicles that will increase is estimated at Rs.225.00 crore,
depreciation on other properties is estimated at Rs.5.00 Crore total depreciation expense is
Rs.230.00 Cr.

10. During the year 2023-24, an interest expense of Rs.1.11 crore payable on the Central
Governmentloan of Rs.17.50 crore is estimated.

Thus, the revenue expenditure of the corporation during the year 2023-24 is estimated to be
Rs.5431.99 crore.

It is estimated that revenue expenditure of Rs.5431.99 Crore against the revenue income of
Rs.5324.43 Crore for the year 2023-24, thus, there will be a deficit of -107.56 Cr., is estimated which
will be decide mainly based on the amount sanctioned by the government against the original
proposal of subsidy of the corporation.

Reviewing the estimated deficit of Rs.-107.56 Cr. the total revenue expenditure of the Corporation for
the year 2023-24 includes depreciation expenditure of Rs.230.00 Cr. As this is a non-cash expenses,
the corporation also has to pay interest of Rs.1.11 crore on the loan to the government, but the
corporation is not in a position to paid this amount, if there is a loan from the government, the
corporation has to make a provision for this amount. Considering the fact that, the provision is also a
non-cash expenditure, as there is an estimated deficit in the budget of the Corporation during the year
2023-24, the Corporation will incur Rs. -107.56 crore cash will be lost. Sheet “B” showing the details of
Revenue Income and Revenue Expenditure is enclosed herewith.

Taking into consideration, the above details/facts the revised estimates for the year 2022-23 and the
estimates for the year 2023-24 have been prepared for approval before the next Governing Body of
the Corporation from the 631st Governing Body meeting held on 15-02-2023. Granted. Subject to the
approval of the above estimates sent by the Government letter no. PTD/MSM/e-
file/22/2023/0537/GH - Dated 20-03-2023 has been approved. The approval of which has been sent
tothe Legislative Assembly for approval.
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Gujarat State Road Transport Corporation

Central Office, Near Ranip Bus Port, Ranip, Anmedabad - 382 480.
E-mail : cao@gsrtc.in Website : www.gsrtc.in
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