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CHAPTER-1
ANNUAL ADMINISTRATIVE REPORT
01.04.2012 to 31.03.2013
1. PREFACE

It is necessary to an institution say for women to play guiding role for economic up-liftment for
educated, semi-educated or uneducated and in particular, the economically back-ward women. Such
an ideology emerged during the International year for women, 1975 and this idea materialized in
March, 1981.

In March, 1981, Gujarat Women Economic Development Corporation was incorporated vide Social
Welfare Department, Government Resolution No. SWD-1 079-3372(81) CHH dated 11/3/1981 and re-
organized vide Govt. Resolution No. MAN-1084-1317-CHH dated 3/9/1984 and in order to fulfill the
expectations of economic development of the women of the state to enhance its scope of work and
area of operation was having decided to register the Gujarat Women Economic Development
Corporation Limited under Companies Act, 1956, the Corporation reorganized under Social Welfare
Department. Govt. Resolution No. MAN-1084-1317-CHH dated 3/9/1984 dispensed along with the
Boards of Directors w.e.f. 1/1/1989 vide the Social Welfare Department Government Resolution No.
MAN/1088/4594/CHH dated 12/1/1989.

2. INCORPORATION

The Corporation started functioning in March, 1981 and the meeting of the Board of Directors meet on
24/6/1981 under the Chairmanship of Ex-Minister of Health and Tourism. Smt. Kokilaben Vyas. This
Corporation came into existence on its registration as Corporation on 16/8/1988 under the Companies
Act, 1956.

3. OBIJECT:

The main object of the Gujarat Women Economic Development Corporation Limited is to identify the
problems of women, to go into them and make Govt. aware of social, educational and economic up-
liftment and involve financial institutions for implementation and get support from Social Organization
of the state for implementation of Schemes.

4. AREA OF OPERATION:

To help, train and provide guidance to the economically backward needy women of the State to get
them opportunities for self-employment in various ways, as per the rules of the Corporation, without
distinction of castes.

5. FUND:

The Corporation was given Rs.1260.00 lacs from Govt. of Gujarat during the year 2012-13 as grant for
undertaking economic activities. Against this, an expenditure of Rs 1149.07 lacs has been incurred. The
Corporation was registered under Companies Act, 1956 as per Share Capital ratio 51:49 for State and
Central. The authorised share capital of the Corporation is Rs. 10,00,00,000 (Rs. Ten crore Only) and
Paid-up share capital of Rs.7,02,05,000/- out of which Rs.532.00 lacs from the State Government and
Rs.170.05 lacs from the Central Government has been received towards Share Capital up to
31.03.2013.

6. REGISTERED OFFICE:

The registered office of the Corporation is situated at Block No.8, 8th Floor, Udhyog Bhavan, Sector-11,
Gandhinagar, from May, 1993

7. PROPAGANDA AND PUBLICITY:

Hand bills and booklets containing, in a concise form, the information regarding various schemes of
the Corporation, style of work to be followed, as well as self employment scheme of the Corporation
are supplied for the purpose, informing women at the District, Taluka and Village levels. Arrangements
for making women aware of various economic activities by arranging Mahila Jagruti Shibirs, Sammelan
and Workshops with assistance of Social Organizations was made.



CHAPTER - 2

SCHEMES OF CORPORATION
SCHEMES:

With the status of a Company w.e.f. 01.01.1989 Gujarat Women Economic Development Corporation
Limited has carried out various schemes/activities for upliftment of needy women of the state. Its outline and
facts of achievements during the year 2012-13 areas under.

Bankable Scheme (GHARDIWADA)
Training Scheme (General)

Mahila Jagruti Shibir/Workshops
Mahila Samelan/Nari Gauravdin
Exhibition cum Sale

FSW Women in difficult Circumstances
IEC Activities (Prachar-Prasar)

Nouhs~wNRe

(1) BANKABLE SCHEME: (GHARDIWADA):

The needy women of family with annual income up to Rs.36,000/-, a loan restricted to Rs.50,000/- is
recommended and given for self-employment by the Corporation for Cottage Industries. If the loan
amount is less than Rs.20,000/-, 40% of loan amount in case of SC/ ST beneficiary and 25% of loan amount
in case of other beneficiary and if loan amount is Rs.20,001/- to Rs.50,000/-, 25% of loan amount in case of
SC beneficiary, 30% in case of ST and 20% in case of Others is granted as assistance in form of subsidy by
the Corporation

Subsidy Sanctioned under the Self employment loan
Year No. Beneficiaries Amount (Rs. In Lacs)

2012-2013 1036 72.81

(2) TRAINING SCHEME (GENERAL):

General training Scheme is primarily meant for providing vocational training to the needy Women.

Achievement
Year No. Beneficiaries Amount (Rs. In Lacs)

2012-2013 21325 183.97

(3) MAHILA JAGRUTI SHIBIR:

The Corporation makes efforts towards women awareness by arrangement of Jagruti Shibirs, Seminars etc.
covering various activities of women so as to enable them to get Social Status and make them economically
sound. The Corporation distribute grant up to Rs.40,000/- per Shibir to the District Development officer of
Gujarat State.

Achievement
Year No. Beneficiaries Amount (Rs. In Lacs)

2012-2013 8700 14.80




(4) MAHILA SAMELAN:

The Corporation makes special efforts towards women awareness by arrangement of State leval Mabhila
Samelan covering various activities of women so as to enable them to get Social Status and make them
economically sound.

Achievement
Year No. of Mahila Samelan Amount (Rs. In Lacs)

2012-2013 72500 549.05

(5) EXHIBITION —CUM-SALE:

Exhibition —cum-Sale is organized to provide marketing facilities and to promote sales of handicraft items of
unorganized women artisans and women institutions in the rural areas in the State of Gujarat. The
achievement under this programme is as under:

Achievement
Year No. Beneficiaries Amount (Rs. In Lacs)

2012-2013 35 17.97

(6) F.S.W. WOMEN IN DIFFICULT CIRCUMSTANCES:

This is intended to impart various types of occupational training to the women who are living in difficult
circumstances; the family members of such women also be covered in this scheme. The scheme is being
implemented through the organization sympathetic to women causes, which are already working in this
area. The achievement under this programme is as under:

Achievement
Year No. Beneficiaries Amount (Rs. In Lacs)

2012-2013 6958 300.66




GUJARAT WOMAN ECONOMIC DEVELOPMENT CORPORATION LTD.
(CIN: U93090GJ19885GC011118)

Registered Office: BLOCK NO. 8/9, UDHYOG BHAVAN, SECTOR-11, GANDHINAGAR - 382010

NOTICE TO THE MEMBERS

NOTICE is hereby given that 25 Adjourned Annual General Meeting for the Financial Year 2012-13
of the Members of GUJARAT WOMAN ECONOMIC DEVELOPMENT CORPORATION LTD. (GWEDC)
will be held on Thursday, the 22ed day of MARCH 2018 at 11: 00 Hrs. at GWEDC Ltd, Meeting
Room, Block No. 8/9 Udhyog Bhavan, Gandhinagar, Gujarat, the Registered office of the Company
to transact the following business:

ORDINARY BUSINESS

1. To receive, consider, and adopt the Audited (Standalone) Financial Statements of the
Company for the financial year ended 31° March 2013, including the Balance Sheet, Profit
and Loss Statement, and Cash Flow Statement as on that date together with the Report of
the Board of Directors, and Auditors and C & AG thereon.

2. To approve the remuneration of the Statutory Auditors for the Financial Year 2013-14.

For & on behalf of the Board of Directors of
GUJARAT WOMAN ECONOMIC
DEVELOPMENT CORPORATION LTD.

Date: 14-03-2018

Place: Gandhinagar Managing Director
NOTES: -
1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote

instead of himself and the proxy need not be a member. Proxies in order to be effective
must be received by the company not later than forty-eight (48) hours before the meeting.
Proxies submitted on behalf of limited companies, societies, etc., must be supported by
appropriate resolutions/authority, as applicable.

2. Members are requested to bring their attendance slips duly completed and signed
mentioning therein details.

3. Members seeking any information with regard to the Accounts are requested to write to
the Company at an early date, so as to enable the Management to keep the information
ready at the Meeting.

4, This Adjourned Annual General Meeting is in continuation of the original 25" Annual
General Meeting held on 30™ August, 2013.
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GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED

Registered Office: Block No. 8, 8th Floor, Udhyog Bhavan, Sector- 11, Gandhinagar, Gujarat
CIN: U93090GJ19885GC011118

PROXY FORM
Folio No:
I/We being a member/ members of Gujarat
Women Economic Development Corporation Limited hereby appoint
of the  district of
or failing him of the district
of as my/ our proxy to vote for me/us on my/our be half at the 25™

Adjourned Annual General Meeting of the Company to be held on Thursday, the 22" day of

March, 2018.
Name
Address Affix
Re.l
Revenue
Stamp

Signature:

N.B.: The proxy form should be deposited at the Registered Office of the company not later than
48hrs.before the commencement of the meeting. The proxy need not be a member of the
company.



GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED

Registered Office: Block No. 8, 8th Floor, Udhyog Bhavan, Sector- 11, Gandhinagar, Gujarat
CIN: U93090GJ19885GC011118

DIRECTORS’ REPORT
To the Members of
Gujarat Women Economic Development Corporation Limited
Gandhinagar

Your Directors are pleased to present this 25" Annual Report and Audited Accounts of the
Company for the financial year ended 31st March, 2013.

1. FINANCIAL RESULTS:

The comparative financial results of the Company for the year ended on 31st March, 2013 are as
under:
[Rupees in Lacs]

Particulars As at 2012-13 As at 2011-12
Paid-up Share Capital 702.05 702.05
Current Liabilities & Provisions 1568.12 1371.07
Fixed Assets 31.62 36.75
Current Assets, Loan & Advances 2270.25 2073.12
Total Income from operations 85.16 69.74
Total Expenditure 172.59 105.32
Income (Expenditure) after taxation & provisions (87.42) (35.58)
Excess of expenditure over income Adjusted against 84.83 37.64
non-plan grant A/c.

2. OPERATIONS:

During the financial year 2012-2013 the Corporation is working on development and
empowerment of women and during the year under review, the Corporation has earned total
income from to the turn of is Rs. 85,16,360/- (Previous Year Rs.69,74,477/-). The excess of
expenditure over income adjusted against non-plan grant account was of Rs.84.83 lacs. No
provision on Income- Tax has been made in the books of accounts, as the corporation is working
for the economic empowerment of women, the income of corporation is presumed as entitled for
exemption u/s. 10 (23C) (iv) of the I. T. Act, 1961. Your Company has spent Rs.1149.07 Lacs
(Previous year Rs. 720.20 Lacs) as Plan expenditure for implementing of various schemes of State
Government Grant and served 110554 (Previous year 77931) women beneficiaries.

3. DIVIDEND:

Looking to financial performance of the Company, Your directors do not recommend any dividend
for the financial year 2012-13.



4. SCHEMES OF THE CORPORATION:

The Company is implementing various schemes with the object of development of women in the
state as sanctioned by State Government and Central Government. The details of the progress of
the various schemes of the Company during the F.Y. 2012-13 as compared against F.Y. 2011-12 are
given as under:

Sr. | Particular of Scheme 2012-2013 2011-2012
No Physical No. of Amount Physical No. of Amount
Beneficiaries Rs. In Lacs Beneficiaries Rs. In Lacs

1. Bankable Scheme 1036 72.81 1137 79.83
(Ghardiwda)

2. | General Training 21325 183.97 4134 27.64

3. Mahila Jagruti Shibir 8700 14.80 10200 14.57

4, Mahila Sammelan 29 unit 549.05 27 unit 550.00

5. Exhibition Cum Sale 35 17.97 360 29.29
F.S.W. Women In Difficult

6. . 6958 300.66
Circumstances - -
[EC Activities

7. -- 9.32 - 4.33
(Prachar-Prasar)

5. FIXED DEPOSIT:

The Company has not accepted any deposits in terms of the Companies (Acceptance of Deposits)
Rules, 1975.

6. AUDITORS AND AUDITORS’ REPORT:

M/s. P. K. Ajmera & Co. Chartered Accountants, Ahmedabad were appointed as Statutory Auditors
by the Comptroller and Auditors General of India, New Delhi. The Comptroller and Auditors
General of India, have decided not to review the report of Auditors and as such have no comments
to make under section 619(4) of the Companies Act, 1956.

7. DISCLOSURES :

There are no particulars to be disclosed U/s.217 of the Companies Act, 1956 as no employee was
drawing remuneration in excess of limit prescribed under particulars of Employees Rules, 1988.

Similarly the Corporation is not having any manufacturing activities and hence there are
disclosures relating to energy conservation and absorption of technology pursuant to the

provisions of section 217 of the Companies Act, 1956.

There were no foreign exchange earnings and outgo during the year under review



8. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 217 (2AA) of the Companies Act, 1956 as amended by
Companies (Amendment) Act, 2000 with respect to Directors Responsibility Statement, it is hereby
confirmed that:

(i) In the preparation of the accounts for the financial year ended 31* March 2013, the
applicable accounting standards have been followed along with proper explanation relating
to the material departures.

(ii) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the Company for the year under review,

(iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of The Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

(iv) The Directors have prepared the accounts for the financial year ended 31st March,
2013 on a going concern basis.

9. ACKNOWLEDGEMENT:

Your Directors wish to place on record their deep sense of appreciation for very significant and
dedicated services of the, employees and consultants of the corporation at all levels. You directors
also place on record its gratitude for the support by the Central Government and State
Government and financial institutions and all others who extended support to the Corporation.

For and on behalf of the Board,
For, GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED
PLACE: GANDHINAGAR

DATE: 14-03-2018

MANAGING DIRECTOR



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE FINANCIAL STATEMENTS
OF GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED,
GANDHINAGAR FOR THE YEAR ENDED 31 MARCH 2013.

The preparation of financial statements of Gujarat Women Economic Development
Corporation Limited, Gandhinagar for the year ended 31 March 2013 in accordance with the
financial reporting framework prescribed under the Companies Act, 1956 is the responsibility of
the management of the company. The Statutory auditor appointed by the Comptroller and
Auditor General of India under section 619(2) of the Companies Act, 1956 is responsible for
expressing opinion on these financial statements under section 227 of the Companies Act, 1956
based on independent audit in accordance with the auditing and assurance standards prescribed
by their professional body, the Institute of Chartered Accountants of India. This is stated to have

been done by them vide their Audit Report dated 21-04-2017.

I, on behalf of the Comptroller and Auditor General of India, have decided not to review
the report of the statutory Auditors on the accounts of Gujarat Women Economic Development
Corporation Limited, Gandhinagar for the year ended 31 March 2013 and as such have no

comments to make under section 619(4) of the Companies Act, 1956.

For and on behalf of the

Comptroller and Auditor General of India

Sd/-
Place: - Rajkot (B. BASANTIA)
Accountant General (G&SS Audit)
Date: - Gujarat



2. R. Aimera & Co.

CHARTERED ACCOUNTANTS
B 608 Premium House Phone: (O) (079) 26575580, 26583344
Behind Handloom House 30072727
Ashram Road (R) (079) 30072730, 30072731
Post Box No. 4117 Fax: (079) 30076666
Ahmedabad 380 009 E-mail: ajmerapk@rediffmail.com

Independent Auditor’s Report

To,

The Members

Gujarat Women Economic Development Corporation Limited
Gandhinagar

Report on the Financial Statements

We have audited the accompanying financial statements of GUJARAT WOMEN ECONOMIC
DEVELOPMENT CORPORATION LIMITED, which comprise the Balance Sheet as at March 31, 2013
and also the Income & Expenditure Account for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Report on Other Legal and Regulatory Requirements

1.

(i)

(ii)

(iii)

(iv)

(v)
(vi)

(vii)

(viii)

(ix)

()

As required by the Companies (Auditors Report) Order, 2003 and the Companies (Auditors
Report) (Amendment) Order, 2004 issued by the Central Government in terms of Section
227(4A) of the Companies Act, 1956, we annex hereto a statement on the matter specified
in paragraphs 4 and 5 of the said order.

Further to our comments in the Annexure referred to in paragraph - 1 above we report:

Company is liable for service tax under reverse charge mechanism but has not obtained
Registration certificate from the competent authority. It has not paid service tax of
Rs.26781/- towards service received as man power supply. To this extent loss/ liability is
understated.

Company has wrongly paid service tax under the head Tax Deducted at Source of Rs.17536
and same has been shown as recoverable from party. To this extent assets are overstated
and loss is understated.

Two vehicles have been sold during the year and profit of Rs.62215/- has been booked in
respect of these vehicles. However, working of profit has not been explained to us.

Rs. 8000 paid from bank account (SBI Bank A/c N0.56228002776) on 12.04.2012 has been
debited in Non-Traceable account under Current Liabilities.

Debit Balance of Rs.8538/- in GPF account remains unexplained.

Provision is not made for un-reconciled/ untraceable/ irrecoverable long outstanding debit
balances in Loans & Advances and Sundry Debtors accounts. The company has not
guantified the unrecoverable amount in these accounts.

The company has not been filing Return of Income. In the opinion of the management the
income of the company is exempt under section 10 of the Income Tax Act, 1961. However,
the company has not produced any exemption certificate before us.

Balance in Loans & Advances, Sundry Debtors and Sundry Creditors, Tds Payable, Salary
Deduction, Grants etc. are subject to confirmation and resultant adjustment/ provision/
write back.

Rs.50261058/- has been shown in balance sheet as Other Non- Current Asset (Note-9) as
balance in Personal Ledger Account (PLA) of Gujarat Government Treasury. However, the
said balance earlier lying in PLA account, out of amount of capital contribution of
Rs.53200000/- by Government of Gujarat, has already been forfeited by Govt. To this
extent Non- Current Assets / Share Capital has been overstated. Further, the difference of
Rs.2938942/- in PLA Account remains unexplained.

Cash & Bank Balance include Advance to RPs at block level RS.497210/- and Interest
Receivable Rs. 39681=00 under Swayam Siddha Project. To this extent Cash and Bank
balances have been overstated and Loans & Advances have been understated. No Interest
income has been booked in this regard after F.Y. 2008-09.
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b)

d)

e)

f)

As required by section 227(3) of the Act, we report that:

Subject to our comment 2 (iii), (iv), (v), & (ix) we have been provided all the information
and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit;

In our opinion, proper books of accounts as required u/s 209 (1) of the Companies Act,
1956 have been kept by the Company so far as appears from our examination of the books;

The Balance Sheet and Income & Expenditure Account dealt with by the report are in
agreement with the books of account subject to notes to accounts;

In our opinion, the Balance Sheet and Income & Expenditure Account dealt with by this
report comply with Accounting Standards referred to in sub-section (3C) of section 211 of
the Companies Act, 1956 ;

Written representation, if any, received from the Directors, as on 31°* March 2013, and its
noting by the Board of Directors have not been made available to us, and therefore we are
unable to report that whether any Director is disqualified as on 31.03.2013 from being
appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956 or not;

Since the Central Government has not issued any notification as to the rate at which the
cess is to be paid under section 441A of the Companies Act, 1956 nor has it issued any
Rules under the said section, prescribing the manner in which such cess is to be paid, no
cess is due and payable by the Company.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, except for the effects of the matter stated in comment 2 (i), (ii), (vi), (viii), (ix), (x)
above, the said accounts give the information required by the Companies Act, 1956, in the
matter so required and also give a true and fair view:

(a) In the case of the Balance Sheet of the state of affairs of the Company as at 31st
March, 2013; and

(b) In the case of Income & Expenditure Account of the Loss for the year ended on that
date;

For P.K. AIMERA & CO.
Chartered Accountants
(FRN. 100246W)

Place: Ahmedabad

Date: 21-04-2017 (Pawan Ajmera) Partner

(M No. 32497)
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(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

ANNEXURE REFERRED TO IN PARAGRAPH- 1 OF OUR REPORT OF EVEN DATE

(a) The Company has maintained records showing particulars, including quantitative
details and situation of fixed assets. However, the same has not been updated after
financial year 2003-04.

(b) The Fixed Assets have not been physically verified by the management during the year.
(c) During the year, the Company has not disposed of any major part of the Fixed Assets.

The company’s nature of operations does not require it to hold inventories. Accordingly,
clause 4(ii) of Companies (Auditors Report) Order, 2003 (“the order”) is not applicable.

The Company has neither taken nor granted any loan from / to companies covered in the
register

In our opinion and according to the information and explanations given to us, there is
adequate internal control system commensurate with the size of the Company and the
nature of its business with regard to purchase of Fixed Assets. During the course of our
audit, no major weakness has been noticed in the internal controls.

According to the information and explanations given to us the company has not made any
contract or arrangement to which section 297 or section 299 applies and which are
required to be entered in the register to be maintained u/s 301 of the Companies Act.

The Company has not accepted deposits from the public.

In our opinion, the Company has proper internal audit system commensurate with its size
and nature of its business.

As informed to us, the maintenance of cost records has not been prescribed by the central
government under clause (d) of (sub-section 1) of section 209 of the Act in respect of the
activity of the Company.

(ix) (a) According to the records of the company, the Company is regular in depositing with the

appropriate authorities undisputed statutory dues including provident fund, ESI, income
tax, sales tax, wealth tax, service tax, custom duty, excise duty, cess, and other material
statutory dues applicable to it. However there are old balances of Rs.11213/- in respect of
Tax Deducted at Source, Rs.1712.50 in respect of Group Insurance (Staff), Rs.4606/- In
respect of Group Insurance Fund and Rs.3220/- in respect of Professional Tax.

(b) According to the information and explanation given to us and as per the records of the

(x)

(xi)
(xii)

(xiii)

company, there are no dues of Income Tax / Sales Tax/ Wealth Tax / Custom Duty/ Excise
Duty / Cess which have not been deposited on account of any dispute.

The company has been registered for a period more than 5 years but the excess of
expenditure over income are adjusted against non plan grants and therefore the clause
related to accumulated losses is not applicable to the company.

As informed to us the company has not taken loan from any Financial Institutions/ Banks.

As informed to us the Company has not granted loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.

The Company is not a chit fund or nidhi / mutual benefit fund/ society.
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)
(xx)

(xxi)

In our opinion and according to the information and explanations given to us, the company
is not a dealer or trader in securities.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

The company has not taken any term loan during the period covered under audit.

According to the information and explanations given to us, and on the overall examination
of the balance sheet of the Company for the year under report, we are of the opinion that
no fund raised on short term basis has been used for long term investment.

As informed to us the Company has not allotted preference shares during the year to
parties covered in the register to be maintained u/s 301 of the Act.

The Company has not issued any debentures during the year under audit.
The Company has not raised any money by public issue during the year under audit.

According to the information and explanation given to us, no fraud on or by the
Company has been noticed or reported during the course of our audit.

For P.K. AIMERA & CO.
Chartered Accountants
(FRN. 100246W)

Place: Ahmedabad

Date

(Pawan Ajmera) Partner
(M No. 32497)
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMETED

BALANCE SHEET AS AT 31/03/2013

As at As at
Particulars Note No. 31/03/2013 | 31/03/2012
Rs. Rs.
EQUITY AND LIABILITIES )
[1] Shareholder's Funds :
[a] Share Capital 2 70,205,000 70,205,000
[b] Reserves & Surplus 3 3,170,533 3,675,499
73,375,533 73,880,499
[2] Non-Current Liabilities :
[a] Long Term Borrowings Nil Nil
[b] Deferred Tax Liabilities (Net) ) Nil Nil
) Nil Nil
[3] Current Liabilities
[a] Short Term Borrowings 4 2,393,753 3,107,364
[b] Trade Payables ) 5 77,575 Nil
[c] Other Current Liabilities 6 152,064,196 132,217,519
[d] Short Term Provisions 7 2,276,462 1,782,299
156,811,986 137,107,182
Total ..... 230,187,519 210,987,681
ASSETS :
[1] Non-Current Assets
[a] Fixed Assets : )
[i] Tangible Assets . 8 3,162,210 3,675,496
[b] Other Non-Current Assets ) 9 50,261,058 51,829,522
[2] Current Assets )
[a] Short Term Loans and Advances ) 10 6,173,911 3,840,211
[b] Inventories Nil Nil
[c] Trade Receivables Nil Nil
[d] Cash & Bank Balances 11 163,378,742 144,677,191
[e] Other Current Assets 12 7,211,598 6,965,261
176,764,251 155,482,663
Total ..... 230,187,519 210,987,681
Summary of Significant Accounting Policy 1
Notes on Financial Statement 2to 24

As per our report of even date attached
herwith

For,

Chartered Accountants

[ 1
[ 1
Partner

[ 1

Place : Ahmedabad
Date: 21-04-2017

For, GUJARAT WOMEN ECONOMIC DEVELOPMENT

CORPORATION LIMITED.
Managing
Director Director
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMETED

Statement of Profit & Loss For the Year ended on 31/03/2013

For the Year For the Year
. Note Ended on Ended on
Particulars
No. 31/03/2013 31/03/2012
Rs. Rs.

INCOME

Revenue from Operations Nil Nil

Other Income 13 8,516,360 6,974,477
Total Revenue 8,516,360 6,974,477
EXPENDITURE

Employees' Benefit Expenses 14 12,864,695 6,535,691

Finance Cost 15 60,371 60,870

Depreciation 16 504,966 550,242

Other Expenses 17 3,828,659 3,385,215
Total Expenses 17,258,691 10,532,018
Profit/[Loss] before Extraordinary items & Tax (8,742,331) (3,557,541)
Less : Prior Period Items (Net) 18 245,689 756,961
Add : Transfered from Capital Reserve 504,966 550,242
Add : Transfered from Non-plan Grant 8,483,054 3,764,260
Profit/[Loss] Before Tax - -
Less : Tax expense

Current Tax Nil Nil

Deferred Tax Nil Nil
Result For the Year - -
Basic & diluted earnings per share 19 - -
Summary of Significant Accounting Polies 1
Notes on Financial Statement 2 to 24

As per our report of even date attached herwith

For, GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED.

For,

Chartered Accountants

[ 1

[ ] Managing Director
Partner

[ 1

Place : Ahmedabad
Date: 21-04-2017

Director
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMETED

Notes on Financial Statements for the year ended on 31st March, 2013

Sr As at As at
’ Particulars 31/03/13 31/03/12
No.
Rs. Rs.
2 | share Capital
[a]Authorised :
10,000,000 Equity Shares of par value of Rs. 10/- each 100,000,000 100,000,000
[b] Issued, Subscribed & Paid-up Capital :
7020500 Equity Shares at par value of Rs. 10/- each fully paid up 70,205,000 70,205,000
Total ..... 70,205,000 70,205,000

2.1 | The company has only one class of shares referred to as Equity shares having face value of Rs. 10/-.
Each Holder of Equity Share is entitled to 1 vote per share.

2.2 | In the event of liquidation of the Company, the holders of Equity shares will be entitled to receive any
of the remaining assets of the company , after distribution of all preferential amounts. The
distribution will be in proportion to the number of Equity shares held by the shareholder.

2.3 | The details of shareholders holding more than 5% shares as at 31/03/2013 & 31/03/2012 is set out
below:

Asat31/03/2013 Asat31/03/2012
Name of No. of No. of
Shareholder 0.0 % held 0.0 % held
Shares Shares
Govt. Of Gujarat 5,319,888 76% 5,319,888 76%
President of India 1,700,500 24% 1,700,500 24%

2.4 | The Reconcilliation of the number of shares outstanding and the amount of share capital as at

31/03/2012 & 31/03/2011 is set out below:
Asat31/03/2013 Asat31/03/2012
Particulars No. of Amount No. of Amount
Shares (Rs.) Shares (Rs.)
Shares at the beginning 7,020,500 70,205,000 7,020,500 70,205,000
Addition Nil Nil Nil Nil
Deletion Nil Nil Nil Nil
Shares at the end 7,020,500 70,205,000 7,020,500 70,205,000
As at As at
3 | Reserves & Surplus 31/03/2013 31/03/12
Rs. Rs.
Capital Reserve
Balance as per last financial Statement 3,675,499 3,410,206
Add : Capital Expenditure during the Year - 815,535
Less : Amount Transferred to P & L (504,966) (550,242)
Total... 3,170,533 3,675,499
Total 3,170,533 3,675,499
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMETED

Current
As at As at
Short Term Borrowings 31/03/2013 31/03/12
Rs. Rs.
Deposits 203,650 977,632
Unsecured Loans 2,190,103 2,129,732
Total... 2,393,753 3,107,364
As at As at
Trade Payables 31/03/2013 31/03/12
Rs. Rs.
Trade Payables 77,575 -
Total... 77,575 -
Current Current
Cy As at As at
Other Liabilit
er Liabrlities 31/03/2013 | 31/03/12
Rs. Rs.
Statutory Dues 66,095 144,138
Grants :
(I) Non-Planned Grants 34,240,549 26,472,603
(II) Grants Received from Govt of Gujarat for Trible Plans
58,817 58,817
(IIT) Grants from Social Welfare Dept for 777,459 777,459
Socially & Economical Backward Class
(IV) Grants from Sarovar Narmada Nigam Ltd.
188,027 188,027
(V) Grants from Revenue Dept for Scarcity Project
1,100,000 1,100,000
(VI) Grants from Gujarat State Sch Caste Development Corp
Ltd for Bhangi Kashta Mukti Scheme 2,121 2,121
(VII) Grants from Norad Training Program Govt. of India 642,781 618,320
(VIII) Grants from Science & Technology Department New
Delhi 4,378 4,378
(IX) Grants from Dept of Human Resources Development for
Step Program 227,830 227,830
(X) Grants from Govt of India for Earth Quake Relief
2,186,569 2,145,523
(XI) Grants for Mahila Jagruti Shibir from Social Welfare
Advisory Board, New Delhi 22,968 22,968
(XII) Grants for Norad Training Project from
Dept of Human Resource, New Delhi 227,103 227,103
(XIII) Grants from National Children fund for Earth Quake
Relief 1,573,776 1,573,776
(XIV) Grants from Govt of India for Riot Affected 600,976 552,222
(XV) Women's Day Grant 44,936,514 44,936,514
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(XVI) Grant from Comm Cottage & Ruralindu for Sep General

Grant 764,944 764,944
(XVII) Schemetic Grant from Govt of Gujarat 48,399,940 46,102,518
(XVIII) Grant from Govt of India for Swayam Siddha Project

4,157,376 4,019,647
(XIX) Rajiv Gandhi Creche Scheme 173,897
48,324
(XX) Swayam Siddha Project Grant
44,209 44,209
(XXI) AIDS Control Society Grant - 85,155
(XXII) Western Region Conference Grant - -
(XXIIT) Western Region Conference Grant 9,979,000
150,183,661 130,098,031
Other Payables 1,814,440 1,975,350
Total ..... 152,064,196 | 132,217,519
Current Current
. As at As at
Short T P
ort Term Provisions 31/03/13 31/03/12
Rs. Rs.
Provision for Leave Encashment 1,159,438 1,159,438
Provision for Gratuity (Net) 1,117,024 622,861
Total ..... 2,276,462 1,782,299
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As at As at
9 | Other Non-Current Assets 31/03/13 31/03/12
Rs. Rs.
Bank Fixed Deposits with Original maturity for more than 12
months (Note -11) 50,261,058 51,829,522
Total ..... 50,261,058 51,829,522
Current Current
10 Loans and As at As at
Advances 31/03/13 31/03/12
Rs. Rs.
Loans under Government Sponsered Scheme (NHFDC) 824,125 873,825
Advances to Staff (Net) 704,478 821,078
Advances Others (Net) 4,645,308 2,145,308
Total ..... 6,173,911 3,840,211
Non- Current
Current Non Current Current
11 | Cash and Bank Balances Asat31/03/2013 Asat31/03/12
Rs. Rs.
Cash & Cash Equivalent
Cash on Hand - 31,337 - 23,577
Postal Stamps on Hand - 158 - 158
Balance with Banks - 159,516,942 - 142,584,224
Other Balances
Deposits with original
maturity for more than 12
months - 3,830,306 1,568,464 2,069,232
Other Balances 50,261,058 - 50,261,058 -
50,261,058 163,378,742 51,829,522 144,677,191
Less: Amount disclosed
Under Non Current Assets
(Note 9) 50,261,058 Nil 51,829,522 Nil
Total ..... -| 163,378,742 -| 144,677,191
Current Current
As at As at
12 | Other C t Asset
eriurrent Assets 31/03/2013 | 31/03/12
Rs. Rs.
Accrued FDR Interest 2,535,547 1,960,071
Excess Payment to GSFC Group Insurance 1,527 1,527
GSFC Group Insurance Recoverable 12,628 12,628
Grant Recoverable from Various Department 14,800 14,800
Deposit 4,570,090 4,432,361
Other Receivables 55,034 521,016
Prepaid Vehicle Insurance 21,972 22,858
Total ..... 7,211,598 6,965,261
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For the year

For the year

13 | Other Income 31 /%113(1/?21)13 31 /eon3d/ez%12
Rs. Rs.
Interest (Gross) 8,327,659 6,585,410
Interest (N T C) 19,720 18,133
Misc Income 43 207
Identity Card Income - Women Benefisharies 24,400 -
N.C.F Interest Income 53,826 49,497
NHFDC Interest Income 21,097 18,570
Stall Fees Income - 280,000
Tablo Form Fees - 500
Tender Fees 7,400 22,100
Training Form Fees - 60
Profit on Sale of Assets 62,215 -
Total ..... 8,516,360 6,974,477
For the year For the year
14 Employees' Benefit Expenses ended ended
31/03/2013 31/03/2012
Rs. Rs.
Salaries, Wages & Other Allowances 9,219,079 5,439,978
Medical Reimbursed to Staff Expenses 4,702 17,937
Contributions to Provident & Other Fund 480,281 498,458
Group Gratuity Scheme / EDLI 18,551 19,239
Group Gratuity Scheme Expense - 18,658
Staff Welfare Expenses 2,500 -
Bonus to Staff 10,362 -
Honorarium to Chairperson 30,000 30,000
Expense to Chairperson 36,690 -
Attendent Allowance 8,000 -
R.O.P Arrears to Staff 2,110,049 -
D.A Difference to Staff 175,703 -
Leave Encashment to Staff Expenses 198,760 -
Leave Salary & Pension Contribution Expenses 75,855 -
Gratuity Expense 494,163 511,421
Total ..... 12,864,695 6,535,691
For the year For the year
15 | Finance Costs 31 /eorgi/ez(:ns 31 /(i)l;,d/ez(}nz
Rs. Rs.
Interest on NHFDC Loan Scheme 60,371 60,870
Total ..... 60,371 60,870
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For the year

For the year

16 Depreciation ended ended
31/03/2013Rs. | 31/03/2012Rs.
Depreciation on Tangible Assets 504,966 550,242
Total ..... 504,966 550,242
For the year For the year
17 | OTHER EXPENSES ended ended
31/03/2013 31/03/2012
Rs. Rs.
Postage, Telegram, & Telephone 279,021 234,670
Printing & Stationery 174,259 149,936
Travelling & Conveyance - Staff 42,066 133,946
Travelling & Conveyance - Managing
Director 34,940 83,875
Vehicle Expense 543,108 924,216
Repairs & Maintenance 498,813 503,682
Electricity Charges 186,164 350,478
Legal & Professional Fees 372,769 358,261
Advertisement Expenses 975,591 19,640
Misc. Expenses 63,218 161,776
Manpower Consultancy Fees 73,716 333,842
BOD Meeting Expenses 3,655 21,500
Internet Charges 8,651 58,831
Accounting Charges Expenses 81,000 -
Computer Jobwork Expenses 2,500 -
Outsourcing Seva ASGLS - Security 444,188 -
AUDITOR'S REMUNERATION:
For Audit Fees 45,000 50,562
For Tax Audit - -
Sub Total 45,000 50,562
Total ..... 3,828,659 3,385,215
For the year For the year
. . ended ended
18 Prior Period Items 31/03/2013 31/03/2012
Rs. Rs.
Prior Period Expenses :
Bank Charges - SBI A/C No 56228002776 31,618 5,000
Bank Charges - SBIA/C No 56228002776 5,795 14,382
Bank Charges - 4,972
Bank Charges - Indian Bank A/C No 456236051 - 99
Vehicle Repairs Expense - 2,410
Electricity Expense - 18,217
Advance - Smt Sitaben Nayak - 20,719
Legal & Professional Fees - 27,950
Mahila Jagruti Shibir - Shri K K Bhatt Advance A/C - 43,503
Repairs & Maintenance - 53,400
Gratuity Expense - 841,111
L.T.C Expense 208,276 -
245,689 1,031,763
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Prior Period Incomes :

Bank Interest Income - SBIA/C No 56228002776 - 6,589
Electricity Expense - 42,017
Group Insurance Fund - 1,211
Stationary Expense - 7,189
Office & Misc Expenses - 4,151
CPF / FPF Expenses - 38,974
Staff Welfare Expense - 12,000
General Provident Fund - 25,750
Petrol / Diesel Expense - 18,441
Advertisement Exp. - 802
Honorarium to Chair Person Exp. - 4,800
House Rent Recovery - 10,000
Company Law Consultancy Fees - 5,400
Bank Interest Income - 6,092
Misc Expenses - 2,297
Telephone & Mobile Expense - 8,619
Telephone & Mobile Expense - 812
Printing Expense - 18,343
Repairs & Maintenance Expense - 7,038
Vehicle Petrol Expense - 14,264
Bank Charges - 6,587
Professional Fees - 10,000
Professional Tax - 15,550
Bank Interest Income - Indian Bank A/C No. 456236051 - 7,876
- 274,802
Total... 245,689 756,961
For the year For the year
. ended ended
19 EARNING PER SHARE Unit 31/03/2013 31/03/2012
Rs. Rs.

Numerator used for calculating Basic and Rupee
Diluted Earnings per Share (Profit after Tax) - -

Weighted average No. of shares used as No. of

denominator for calculating Basic and Diluted | Shares
EPS 7,020,500 7,020,500
Nominal Value of Share Rupee 10 10

Basic and Diluted Earning per Share - -
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Note No -8 Fixed Assets

Tangible Assets
Costof Assets | Land | Building I;‘u;::tt::ee qu{;ﬁin t Vehicles Ell:ftcttl:;:l g’:::::::!es Comﬁgoner g)?)tl?li Printer (]; 1511 z:; Computer Total
01.04.2011 1| 4,712,728| 1,660,213 649,152| 2,515,190 51,457 28,800 30,690 22,163 | 13,362 | 9,995 1,202,853 | 10,896,604
Addition Nil Nil Nil Nil 716,386 Nil Nil 66,783 32,366 Nil Nil Nil 815,535
Disposal Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil -
Other Adjustment Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil -
At 31.03.2012 1 4,712,728 1,660,213 649,152 3,231,576 51,457 28,800 97,473 54,529 | 13,362 | 9,995 1,202,853 | 11,712,139
Addition Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil -
Disposal Nil Nil Nil Nil 486,482 Nil Nil Nil Nil Nil Nil Nil 486,482
Other Adjustment Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil -
At31.03.2013 1 4,712,728 1,660,213 649,152 2,745,094 51,457 28,800 97,473 54,529 | 13,362 | 9,995 1,202,853 | 11,225,657
Depreciation Land | Building l;‘u;:;:tt::: quif;;im Vehicles Eé(:&il;gcgl Il:/:::)l:::aes Con(ﬁgoner (‘:A(I)?)tl(:::: Printer (g l:f: Zi:‘ Computer Total

01.04.2011 -l 2,629,311 1,483,238 542,191| 1,632,132 45,778 9,261 10,632 7,477 | 10,017 - 1,116,364 | 7,486,401
Charge for the year Nil 104,171 32,033 14,878 348,037 790 2,718 6,226 4,066 1,338 | 1,390 34,596 550,242
Disposal Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil -
Other Adjustment Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil -
At 31.03.2012 - 2,733,482 | 1,515,271 557,069 1,980,169 46,568 11,979 16,858 11,543 | 11,355| 1,390 1,150,960 | 8,036,644
Charge for the year - 98,962 26,235 12,809 323,990 680 2,340 11,214 5,980 803 1,197 20,757 504,966
Disposal Nil Nil Nil Nil 478,161 Nil Nil Nil Nil Nil Nil Nil 478,161
Other Adjustment Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil -
At 31.03.2013 - 2,832,444 1,541,506 569,878 1,825,998 47,248 14,319 28,072 17,523 | 12,158 | 2,587 1,171,717 8,063,447
Net Block

AS AT 31.3.2012 1 1,979,246 144,942 92,083| 1,251,407 4,889| 16,821 80,615| 42,986| 2,007 8,605 51,893 | 3,675,496
AS AT 31.3.2013 1 1,880,284 118,707 79,274 919,096 4,209 14,481 69,401 37,006 | 1,204 | 7,408 31,136 | 3,162,210
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Grouping of Balance Sheet for the year 31/03/2013

2012-13 2011-12

PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT

Rs. Rs. Rs. Rs.

Non Non
Deposits Current Current Current Current
Earth Quake Relief A/C No. 50516 - - 465,982
Earnest Money Deposits - 155,000 215,000
Quarter Rent Deposit Corp. Staff - 5,800 5,800
Samaj Kalyan Hitwardhak Samiti - 29,850 29,850
Tender Deposit A/C - 1,000 1,000
Security Deposits - - 260,000
Deposit for Car Rent - 11,000 -
Car Deposit - P M Patel - 1,000 -
Total..... - 203,650 977,632
Unsecured Loan
Kapadia Chandrakant V NHFDC Loan - 3,078 3,078
NHFDC Loan from GOI - 2,187,025 2,126,654
Total... - 2,190,103 2,129,732
Trade Payables
Armed Security Guard & Labour Service - 41,975 -
Helpline Services - 5,600 -
Naresh Pritmani P.F Consultant - 12,000 -
Vir Consultancy - 18,000 -
Total..... - 77,575 -
Other Liabilities
Statutory Dues
General Provident Fund - (8,538) (8,538)
Group Insurance (Corp Staff) - 1,713 1,712
Group Insurance Fund - 4,606 4,606
TDS - 34,513 138,138
Professional Tax - 7,020 8,220
Service Tax Payable RCM - 26,781 -
Total..... - 66,095 144,138
Others Payables
Audit Fees Payable - 348,980 367,980
Annapurna Canteen - 270,785 270,785
Deduction for March-2013 - 696,103 -
Grimco A/C - 133,404 133,404
Employees Bank Loan Recovery -
Ma}?esﬁ Paswan A/C g ) 3,000 3,000
Non-Traceable A/C - 17,500 25,500
B.P Makwana - 2,628 -
Unpaid Expenses - 252,782 1,174,681
Unpaid DA Difference - 86,411 -
N R Patel - 2,847 -
Total..... - 1,814,440 1,975,350
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Provision for Gratuity Non Current Current Non Current Current
Provision for Gratuity - 3,902,215 - 3,174,571
Less : Gratuity Fund
Invetsment - 2,785,191 - 2,551,710
- 1,117,024 - 622,861
Advances to Staff & Others Non Current Non Current
Current Current
Advances to Staff (Net)
Adyv - Sitaben Nayak - 20,000 - -
Advance to Staff A/C - 73,942 - 140,188
Adv - G M Solanki - 6,000 - 1,000
Adv - KM Joshi - 500 - 500
Adv - LTC Exp. M K Parmar - - - 54,400
Adv - LTC Exp. N R Sakariya - - - 37,200
Adv - LTCM M Makwana - - - 49,600
Adv - M P Paswan - 26,500 - 7,500
Adv - N R Sakariya - 5,000 - 5,000
Adv - N S Asari - - - 20,000
Adv - Urmilaben Raj - 10,000 - 10,000
Loan - H P Shah - 5,000 - 5,000
Shri D G Bhatt - Gen Manager - 100,000 - 100,000
Shri ] M Chauhan - Jr. Clerk - 10,000 - 10,000
g};frilcfrv Bhalodia - Devp . 214,914 . 214,914
Shri N H Sanghavi - 88,299 - 88,299
Shri N M Upadhyaya - Sr. Clerk - 10,500 - 10,500
Shri N R Patel - 39,961 - 39,961
Shri N U Sagathiya - 90,862 - 90,862
Festival Advance - 3,000 - 2,400
House Building Advance - - - (12,888)
House Rent Recovery - - - (1,570)
LIC Premium Recovery - - - (5,018)
Misc Recovery - Salary - - - (14,732)
Scooter / Motor Car Advance - - - (32,038)
- 704,478 - 821,078
Advances Others (Net)
ﬁi\;irlllig to Gandhi Labour ) 10,000 i 10,000
Advance to Riot Affected Grant - 94,380 - 94,380
Advance to Swa-Shakti Project - 8,411 - 8,411
?:;?ﬁ“éﬁ;ﬂ‘fram(’dhyog - 255,000 - 255,000
Bhimani Khadi Mandal, Lilpur - 300,000 - 300,000
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Commi Women & Child
Develop Office - 10,000 - 10,000
CPF Advance - 8,263 - 8,263
Food Grain Advance - 1,500 - 1,500
Indian Redcross Society - 116,111 - 116,111
Mahila Patch Work & Other i 12,000 ) 12,000
Ind, Juhapura
NHFDC Loan Scheme - 121,390 - 121,390
Norad Monitoring Fee Receivable - 376,826 - 376,826
Panchayat Gram Gruh Nirman i 167,700 167,700
Dept -
Advance to R & B for Building
at Ahmedabad i 2,500,000 ) i
Recoverable Subsidy A/C - 68,263 - 68,263
Z(;%oter Advance Corp Staff i 2971 ) 2971
Amboli Dudh Utpa Co-Op. - 15,660 - 15,660
Bhavangadh Dudh Utpadal Co-op. - 1,000 - 1,000
Chhlpac_h Dudh Utpadak i 92,666 ) 92,666
Mandali
Chuval Dudh Utpa Co-op. - 131,800 - 131,800
Dhadkan Dudh Utpa Co-op. - 75 - 75
Ghayaj Dudh Utpa Co-op. - 52,579 - 52,579
Gramswaraj Mahila Mandak
Retail Outlet i 15,000 ) 15,000
Indrapura Dudh Utpa Co-Op. - 10,419 - 10,419
LL;m Sendhani Dudh Utpa Co- i 1,000 ) 1,000
Kathor Dudh Utpa Co-op. - 7,266 - 7,266
Ladol Dudh Utpa Co-op. - 8,717 - 8,717
Mahila Vividh Audh Sahkari i 5,000 i 5,000
Mandal
Maliyataj Dudh Utpa Co-op. - 76,500 - 76,500
Pij Dudh Utpa Co-op. - 630 - 630
(S)};)amsherpura Dudh Utpa Co- i 2,000 ) 2,000
Sonasan Dudh Utpa Co-op. - 3,800 - 3,800
Sui Dudh Utpa Co-op. - 39,516 - 39,516
Electricity - Advance (UGVCL) - 50,000 - 50,000
Tajpura Dudh Utpa Co-op. - 70,865 - 70,865
Training Loan A/C - 8,000 - 8,000
Total..... - 4,645,308 - 2,145,308
Other Receivables Non Current Non Current
Current Current
Receivable from GWEDC A/C No.
50160 - - - 465,982
Service Charge Receivable - 27,953 - 27,953
Vapi Association - 27,081 - 27,081
Nil 55,034 Nil 521,016
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Balance with Bank Non Current Non Current
Current Current
Bank of Maharashtra - (156,563) - (93,518)
BOI-202010100018051 - 1,252,213 - 1,203,459
Indian Bank - 456236051 - 577,591 - 506,794
SBI-56228002776 - 65,097,751 - 62,340,600
SBI-56228002890 - 1,382,475 - 1,328,649
SBI-56228002925 - 1,054,232 - 1,013,186
SBI-56228003087 - 53,862,741 - 51,285,149
SBI - 56228009512 (N.T.C) - 506,482 - 486,762
SBI, Bhadra Branch 56005006069 - 92,224 - 88,633
SBI-30113081093 - 45,105 - 225,975
SBI-10008996133 - 628,264 - 603,803
SBI - 32321744846 - 9,634,732 - -
GSFS F.D. 11281 - 25.04.11 to 24.04.12 - - - 1,798,506
GSFS F.D. 11282 - 25.04.11 to 24.04.12 - - - 18,230,458
GSFSF.D. 11283 - 25.04.11 to 24.04.12 - - - 1,604,302
GSFSF.D. 11284 - 25.04.11 to 24.04.12 - - - 1,961,466
GSFS F.D. 15912 - 24.04.12 to 24.04.13 - 1,736,548 - -
GSFS F.D. 15913 - 24.04.12 to 24.04.13 - 1,946,761 - -
GSFS F.D. 15914 - 24.04.12 to 24.04.13 i 19,733,232 ) )
GSFS F.D. 15915 - 24.04.12 to
24.04.13 ) 2,123,154 ) ]
Total..... - 159,516,942 - 142,584,224
Deposits with Financial
Institutions
GSFSF.D.17247-11.08.12 to 11.08.13 - 2,261,842 - -
GSFSF.D. 12387 -12.08.11 to 11.08.12 ) ) ) 2,069,232
SBIF.D.-09.02.2012 to 11.08.2013 - 1,568,464 1,568,464 -
SBIF.D.9721 - -
Total..... - 3,830,306 1,568,464 2,069,232
Other Balances
Balance with Govt Treasury
P.L.A.A/C 50,261,058 - 50,261,058 -
Total..... 50,261,058 -| 50,261,058 -
Deposits Curll'\::; Current Cur:::::i Current
Court Case (City Civil Court) 218,732 - 218,732 -
Court Case (City Civil Court
NTC) 15,000 - 15,000 -
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Court Case (High Court) 34,160 - 34,160
Security Deposit
(Electricity) 11,250 - 11,250
Telephone Deposit 52,000 - 52,000
Telephone Deposit - C.P
Resident, A'Bad 15,000 - 15,000
Telephone Deposit - C.P
Resident, Mehsana 15,000 - 15,000
South Gujarat Electricity Co.
Ltd. 25,000 - 25,000
West Gujarat Vij Co. Ltd. 30,000 - 30,000
House Building Deposit 800 - 800
Sadasya Bhojnalaya Deposit
A/C 10,000 - 10,000
Petrol/Diesel Advance 8,500 - 8,500
Postage Deposit (Franking Machine) 1,000 - 1,000
Kalptaru Filling Station 6,000 - 6,000
Gujarat Udhyog Bhavan
Society 44,500 - 44,500
Deposits with Swayam Siddha Project

4,083,148 - 3,945,419
Total..... 4,570,090 - 4,432,361
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NOTE NO. 5A : GRANTS

GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LTD, GANDHINAGAR
SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31ST MARCH,2013

PARTICULARS

AS AT

31ST MARCH

2013
RS.

AS AT

31ST MARCH

2012
RS.

CURRENT LIABILITIES AND PROVISIONS

(2) GRANTS :-
(I) NON - PLANNED GRANTS

Opening Balance
Add : Received During the Year
Add : Transfer from Capital Reserve

Less : Trf. To Capital Reserves on A/c of Capital Exps

Less : Lumpsum Benefits to Staff

Less : Excess of expenditure over Income Trfd. From I &
EA/c.

26,472,603
16,651,000

43,123,603
400,000
42,723,603

8,483,054

16,912,398
14,140,000

31,052,398
815,535
30,236,863

3,764,260

CLOSING BALANCE

34,240,549

26,472,603

(II) GRANT RECEIVED FROM GOVT. OF GUJARAT
FOR TRIBLE PLAN
Opening Balance

58,817

58,817

CLOSING BALANCE

58,817

58,817

(III) GRANT FROM SOCIAL WELFARE
DEPT. FOR SOCIALLY &

ECONOMICALLY BACKWARD CLASS
Opening Balance
Less : Utilised During the year

777,459

777,459

CLOSING BALANCE

777,459

777,459

(IV) GRANT FROM SAROVAR NARMADA NIGAM LTD.
FOR

REHABILITATION OFNARMADA PROJECT
AFFECTEDPEOPLE
Opening Balance

188,027

188,027

CLOSING BALANCE

188,027

188,027

(V) GRANT FROM REVENUE DEPT.
FOR SCARCITY PROJECT

Opening Balance

1,100,000

1,100,000

CLOSING BALANCE

1,100,000

1,100,000

(VI) GRANT FROM GU].STATE SCH.CASTE
DEVELOPMENT

CORP LTD,G'NAGAR FOR BHANGI KASHTA
MUKTI SCHEME
Opening Balance

2,121

2,121

CLOSING BALANCE

2,121

2,121
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(VII)_.GRANT FROM NORAD TRAINING
PROG. (GENERAL) GOVT. OF INDIA

Opening Balance

Add:

Received During the Year

Interest

SUB TOTAL (A)

Less : Utilized During the Year

Training expenses

Vehicle Hired expenses

Grant Refund During The year

618,320

24,461

595,826

22,494

642,781

618,320

SUB TOTAL (B)

CLOSING BALANCE (A) - (B)

642,781

618,320

(VIII) GRANT FROM SCIENCE & TECH. DEPT. NEW
DELHI

Opening Balance

4,378

4,378

CLOSING BALANCE

4,378

4,378

(IX) GRANT FROM DEPT.OF HUMAN RESOURCE
DEVP.GOVT. OF INDIA FOR STEP PROG.

Opening Balance

Add : Received During the Year

Less : Utilized During the Year

227,830

227,830

227,830

227,830

CLOSING BALANCE

227,830

227,830

(X)_.GRANT FROM GOVT. OF INDIA FOR
EARTH QUAKE RELIEF

Opening Balance

Add:

Received During the Year

Interest

SUB TOTAL (A)

Less : Utilized During the Year

Training expenses

2,145,523

41,046

2,074,403

71,120

2,186,569

2,145,523

SUB TOTAL (B)

CLOSING BALANCE (A) - (B)

2,186,569

2,145,523

(XI)_ GRANT FOR MAHILA JAGRUTU SHIBIR FROM
SOCIAL WELFARE ADVISORY BOARD,
NEW DELHI

Opening Balance
Add : Received During the Year

Less : Utilized During the Year

22,968

22,968

22,968

22,968

CLOSING BALANCE

22,968

22,968

(XII) GRANT FOR NORAD TRAINING PROJECT,FROM

DEPT. OF HUMAN RESOURCE, NEW DELHI
Opening Balance

227,103

227,103

CLOSING BALANCE

227,103

227,103
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(XIIT) GRANT FROM NATIONAL CHILDREN FUND
FOR EARTH QUAKE RELIEF

Opening Balance

Add:

Received During the Year

Interest

Less:

Utilized During the Year :
Schratches Exps.

Grant refund during the year

1,573,776

1,573,776

1,573,776

1,573,776

CLOSING BALANCE

1,573,776

1,573,776

(XIV)_.GRANT FROM GOVT. OF INDIA FOR
RIOT AFFECTED ( NORAD )

Opening Balance

Add:

Received During the Year

Interest

SUB TOTAL (A)

Less:

Utilized During the Year

Training expenses

SUB TOTAL (B)

552,222

48,754

506,906

45,316

600,976

552,222

CLOSING BALANCE (A) - (B)

600,976

552,222

(XV) . WOMEN'S DAY GRANT
Opening Balance

Add:

Received During the Year
Interest

44,936,514

44,856,038

55,081,193

44,936,514

99,937,231

Less :

Utilized a During the Year
Surrender During the Year:

55,000,717

CLOSING BALANCE

44,936,514

44,936,514

(XVI) GRANT FROM COMM. COTTAGE & RURALINDU.

FOR SEP GENERAL GRANT
Opening Balance
Add:
Received During the Year/Adjustment of Earlier Year

Less:
Utilized During the Year
Grant Return

764,944

175,795

589,149

764,944

764,944

CLOSING BALANCE

764,944

764,944
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(XVII) SCHEMETIC GRANT FROM GOVT. OF GUJARAT

Opening Balance 46,102,518 38,269,816
Add : Received During the Year 117,183,368 89,000,000
Less : Trans. To women's Day Grant

Surrender During the Year - 55,000,000
SUB TOTAL (A) 163,285,886 72,269,816
Less : Utilised During the Year/Adjusment of Earlier
Years
IEC Activites of Scheme 932,648 433,106
Exhibition cum Sale Exps. 1,797,245 2,928,525
General Training Exps. 18,397,446 2,763,737
Mahila Jagruti Shibir Exps. 1,480,000 1,456,654
Mahila Samlen Exps 54,905,100 -
Nuecleous Budjet Exps. - (2,764)
Subsidy Expenses Ghar Diwada 7,281,095 17,232,414
Nari Gaurav Din Ujavani Exps - -
Formation of SSG - -
Expense for FSW Women in Difficult Circumtances 30,066,972 -
Documentation Expense - 400,000
Premix Launching Exps. 25,440 955,626
SUB TOTAL (B) 114,885,946 26,167,298
CLOSING BALANCE (A) - (B) 48,399,940 46,102,518
(XVIII) GRANT FROM GOVTOF INDIA FOR

SWAYAM SIDDHA PROJECT
Opening Balance 4,019,647 8,036,895
Add:
Received During the year - -
T.D.S / Prof. Tax A/c - -
InterestonS.BA/c 137,729 212,401
Earlier Year Provision Written back - 112,439
Advance Recove from R.Ps at Block level -
SUB TOTAL (A) 4,157,376 8,361,735
LESS : - Utilized during the year
For Review Expenses :
Administative Exps. - -
Block / Village Level Activities - -
Block Level Other Activities - -
State Level Other Activities - -
Community Assets - -
Surrender During the year - 4,342,000
Bank Charges - 88

- 4,342,088

For Advance :-
Advances to R. Ps. At Block - -
Advances to Others / rece. Interest - -
SUB TOTAL (B) - 4,342,088
CLOSING BALANCE (A) - (B) 4,157,376 4,019,647

33




GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMETED

(XIX) RAJIV GANDHI CRECHE SCHEME

Opening Balance 173,897 165,467
Add: - -
Received During the Year - -
Interest 6,027 8,430
179,924 173,897
Less:
Utilized During the Year : 131,600 -
CLOSING BALANCE 48,324 173,897
(XX) SWAYAN SIDDHA PROJECT GRANT
Opening Balance 44,209 44,209
Add : Received During the Year - -
Interest - -
44,209 44,209
Less : Utilized During the Year : - -
CLOSING BALANCE 44,209 44,209
(XXI)_ AIDS CONTROL SOCIETY GRANT
Opening Balance 85,155 -
Add : Received During the Year - 950,000
85,155 950,000
Less : Utilized During the Year : 85,155 864,845
CLOSING BALANCE - 85,155
(XXII) WESTERN REGION CONFERENCE GRANT
Opening Balance - -
Add : Received During the Year - 370,000
- 370,000
Less : Surrender During the Year : - 370,000
CLOSING BALANCE - -
(XXIII) Mahila Shasktikaran Center - Grant
Opening Balance - -
Add : Received During the Year 10,000,000 -
10,000,000 -
Less : Utilised During the Year 21,000 -
CLOSING BALANCE 9,979,000 -
TOTAL GRANTS (1) TO ( XXIII) 150,183,661 130,098,031
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Notes attached to and forming the part of the accounts for the year ended 31st March, 2013

1. SIGNIFICANT ACCOUNTING POLICIES

a)

b)

d)

Basis of Preparation of financial Statements

The financial statements have been prepared to comply with the Accounting
Standards referred to in the Companies (Accounting Standards) Rule, 2006
issued by the Central Government in exercise of the power conferred under
sub-section (1) (a) of section 642 and the relevant provisions of the Companies
Act, 1956 (the 'Act’). The accounts are prepared on historical cost convention
on an accrual basis. The accounting policies not specifically referred to
otherwise are consistent with generally accepted accounting principles.

Fixed Assets

Fixed Assets is stated at cost of acquisition or construction (net of CENVAT,
wherever applicable) as reduced by accumulated depreciation. The cost of
assets includes other direct/indirect and incidental cost incurred to bring them
into their working condition. Grants utilized by the company for the Creation /
purchase of Fixed Assets are credited to Capital Reserve Account as deferred
Revenue Income, except in case of Swa Shakti Project, Assets are charged to
Grant Account.

When assets are disposed or retired, their cost is removed from the financial
statements. The gain or loss arising on the disposal or retirement of an asset is
determined as the difference between sales proceeds and the carrying amount
of the asset and is recognised in Statement of Profit and Loss for the relevant
financial year.

Depreciation

The Company has provided depreciation on “Written down Value Method" on
all Fixed Assets on Pro-rata basis as per Rates specified in schedule XIV of the
Companies Act, 1956.

Depreciation on the Assets purchased out of Grants has been charged to Income
& Expenditure Account & equivalent amount is transferred to Income from
Capital Reserve account except in case of Swa Shakti Projects.

When assets are disposed or retired, their accumulated depreciation is
removed from the financial statements. The gain or loss arising on the disposal
or retirement of an asset is determined as the difference between sales
proceeds and the carrying amount of the asset and is recognised in Statement
of Profit and Loss for the relevant financial year.

Earning per Share

Basic earning per share is calculated by dividing net profit after tax for the year
attributable to Equity Shareholders of the company by the weighted average
number of Equity Shares issued during the year. Diluted earning per share is
calculated by dividing net profit attributable to equity Shareholders (after
adjustment for diluted earnings) by average number of weighted equity shares
outstanding during the year.
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e) Method of Accounting

g)

h)

The Books of Accounts of the Company are maintained on accrual basis except:
» Government Grants are accounted on Cash Basis.

Employee's Benefits:

1. The Employee and Company make monthly fixed Contribution to Government of
India Employee’s Provident Fund equal to a specified percentage of the Covered
employee’s salary, Provision for the same is made in the year in which services
are rendered by the employee.

2. The Liability for Gratuity to employees, which is a defined benefit plan. The
Company’s Scheme is administered by LIC. The liability is determined by based
on Projected Unit Credit method. Actuarial gain / loss in respect of the same are
charged to the Statement of profit and loss.

3. Payment of Leave Salary & Pension Contribution of employees are accounted on
Cash basis.

4. Short Term benefits are recognised as an expense at the undiscounted amounts
in the Statement of Profit and Loss of the year in which the related service is
rendered.

Government Grant, Subsidy & Consumer Contribution :

1. Grants are accounted on Cash Basis.

2.  Expenditures incurred during the Year under various schemes are adjusted
against respective grants & balance shown as Current Liability in the Balance
Sheet.

3. Interest earned in respect of various grants is credited to concerned Grant Account.

4. Contribution, Grants & Subsidies towards Cost of Capital Assets are not reduced
from Cost of Assets. These are treated as “Reserves & Surplus”. All Receipts of
consumer contributions, grants & subsidies received are treated as deferred
revenue & in absence of identification of grants with assets, based on average
useful life of assets, proportionate percentage of the year end balance is
transferred to Profit & Loss Statement. Grant in excess of depreciation over the
nominal value of assets at the end of useful life of the assets is not transferred to
capital reserve for the reasons stated above.

Impairment of Assets :

The company has adopted the policy to assess at each Balance Sheet date whether
there is any indication that an asset may be impaired. If any such indication exists, the
company estimates the recoverable amount of the Asset. If such recoverable amount of
the asset or the recoverable amount of the Cash Generating Unit to which the Asset
belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment Loss & is recognized in
the statement of Profit & Loss. If at Balance Sheet date, there is an indication that if a
previously assessed impairment loss no longer exists, the recoverable amount is
reassessed & the asset are reflected at the recoverable amount.
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Taxes on Income :
The provision for taxation is ascertained on the basis of assessable profits computed in
accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized, subject to the consideration of prudence, on timing
differences, being the differences between taxable incomes & accounting income that
originate in one period & are capable of reversal in one or more subsequent periods.
The deferred tax asset is recognized & carried forward only to the extent that there is a
reasonable certainty except for carried forward losses & unabsorbed depreciation
which are recognized on virtual certainty that the asset will be realized in future.

Provisions & Contingent Liabilities :

The company recognizes a provision when there is a present obligation as a result of
past events that probably requires an outflow of resources & a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources. Where there is a possible obligation or a present
obligation that the likelihood of outflow of resources is remote, no provision or
disclosure are made.

Prior Period Adjustments :

All identifiable / decided items of income & expenditures pertaining to Prior Period
which were not provided / accounted in earlier years are accounted through “Prior
Period Adjustments Account”.

Accounting policies not specifically referred to otherwise are consistent with generally
accepted accounting principles.

Previous year’s figures have been regrouped & rearranged wherever necessary to make them
comparable with that of current year.
Claims against company not acknowledged as debt.

1) 11 Cases against the company are pending before Labour Court.

Claims filed by Company
1) Company has filled 173 cases before Civil Court Lal Darwaja, Ahmedabad in respect of
NHFDC Loan against Loan defaulters.

Balance of Sundry Debtors, Loans & Advances & Sundry Creditors as shown in the Books of
Account are subject to reconciliation / confirmation & resultant adjustment if any.

The Company has advanced following amounts to institutions under Draught Relief Program
in P.Y. 1991-92. The amounts are not adjusted against expenses because of non-receipt of
accounts from respective institutions.

Indian Red Cross Society, Gandhidham Rs.1,16,111/-
Bhimani Khadi Gramodhyog Sangh, Bhujpur Rs. 2,55,000/-
Bhimani Khadi Mandal, Lilpur Rs. 3,00,000/-
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24. Following advances are pending for Recovery / adjustment since long term :
i) Grant for Hospital Attendant from various department of Rs.14800/-.
ii) Advance for Gandhi Labour Institute of Rs.10000/-.
iii) Advance to Riot affected Grant A/C of Rs.94380/-.

iv) Advance to Swa-Shakti Project A/C of Rs.8411/-.

Signature to Notes "1" to "24."
As per our report of even date attached herewith

For, For, GUJARAT WOMEN ECONOMIC
Chartered Accountants DEVELOPMENT CORPORATION LTD.
[ 1

[ 1

Partner

[ ] Managing Director Chairman

Place: Ahmedabad
Dated: 21-04-2017

ASI3] HEARY HgRIIEj, dliEllofdIR.
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GUJARAT WOMEN ECONOMIC

DEVELOPMENTCORPORATION LIMITED
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(Regd. Off.: Block No. 8, 8t Floor, UdhyogBhawan, Sector No. 11,
Gandhinagar - 382017)
Website: www.gwedc.gov.in

NOTICE TO THE MEMBERS

NOTICE is hereby given that the 26thAdjourned Annual General Meeting of the
Members of GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED
will be held on Saturday, 4™ day of August, 2018 at 15:30 Hours at the Registered Office,
Block No. 8, 8th Floor, Udhyog Bhavan, Sector No. 11, Gandhinagar - 382017 to transact
the following business:

ORDINARY BUSINESS:

ITEM NO. 1:

To receive, consider and adopt the audited Balance Sheet as on 31st March, 2014 and the
Statement of Profit & Loss Account, Cash Flow Statement for the year ended on that date
along with Schedule, Notes to the Account, Significant Accounting Policies, Statutory
Auditors Report, Report of Comptroller and Auditor General of India, together with the
Board’s Reports thereon.

For GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED

PLACE: GANDHINAGAR
DATE: 21/06/2018

Sd/-
MANAGING DIRECTOR



NOTES

1. There are no special business to be transacted at the ensuing General Meeting and
thus Explanatory Statement pursuant to section 102 (1) of the Companies Act,
2013, in respect of Special Business at the meeting is not required.

2. A member entitled to attend and vote at the Annual general Meeting is entitled to
appoint a proxy to attend and vote on a poll instead of himself and the proxy need
not be a member of the Company. Proxies in order to be effective must be received
by the company not later than forty eight (48) hours before the meeting.

3. A person can act as proxy on behalf of Members not exceeding fifty (50) and holding
in the aggregate not more than 10% of the total share capital of the Company
carrying voting rights. A Member holding more than 10% of the total share capital
of the Company carrying voting rights, then such person shall not act as a proxy for
any other person or shareholder.

4. Members are requested to bring to the meeting their attendance slips duly
completed and signed mentioning therein details.

5. In case of joint holders attending the Meeting, only such joint holder who is higher
in the order of names will be entitled to vote at the Meeting.

6. Relevant documents referred to in the Notice are open for inspection by the
Members at the Registered Office of the Company on all working days (that is,
except Saturdays, Sunday and Public Holidays) during business hours up to the date
of the Meeting. The aforesaid documents will be also available for inspection by
members at the Meeting.

7. Members seeking any information with regard to the Accounts are requested to
write to the Company at an early date, so as to enable the Management to keep the
information ready at the meeting.



Explanation regarding Ordinary Business:
ITEM NO. 1:

To receive, consider and adopt the audited Balance Sheet as on 315stMarch, 2014 and
the Statement of Profit & Loss Account, Cash Flow Statement for the year ended on
that date along with Schedule, Notes to the Account, Significant Accounting Policies,
Statutory Auditors Report, Report of Comptroller and Auditor General of India,
together with the Board'’s Reports thereon.

The Accounts were approved by Board of Directors on 22/03/2018and report of Statutory
Auditor was obtained on 22/03/2018. The Accounts along with report of Statutory
Auditor was then sent to the office of Accountant General, Rajkot. After Audit by C &AG, the
company has received “Non Review Certificate” under Section 143(6) of the Companies
Act, 2013 vide their letter no. OAD-1V/S-2/GWEDCL2017-18 dated 25/05/2018. In view of
this, shareholders are requested to approve the accounts so that same can be filed with
ROC (MCA) and also can be placed on the floor of assembly.

PROPOSED RESOLUTION:

“RESOLVED THAT the Audited Financial Statements of the Company i.e. Audited Balance
Sheet as at 31st March 2014, Statement of Profit & Loss Account, Cash Flow Statement for
the year ended on that date along with Schedule, Notes to the Account, Significant
Accounting Policies, Statutory Auditors Report, Report of Comptroller and Auditor General
of India, together with the Board’s Reports thereon laid before this meeting, be and are
hereby considered and adopted;

RESOLVED FURTHER THAT Managing Director be and is hereby authorised to file the
necessary e-Forms with ROC (MCA), get the Accounts printed and place the same on the
floor of Assembly and take all other necessary action in this matter.”



To,

The Members,

1.

Shri Milind Torawane, IAS
Secretary, Women and Child Development Department, Gujarat, Gandhinagar.

Smt. Hansaben N. Mejiyatar
Dy. Secretary, Women and Child Development Department, Gujarat, Gandhinagar.

Shri MilindTorawane, IAS
Managing Director, Gujarat Women Economic Development Corporation Limited,
Gandhinagar.

Shri M. D. Ozat
Addl. Commissioner, Women and Child Development Department, Gujarat,
Gandhinagar.

Shri J. S. Joshi
Financial Advisor, Women and Child Development Department, Gujarat,
Gandhinagar.

Shri N. S. Varsava
Under Secretary, Women and Child Development Department, Gujarat,
Gandhinagar.

Shri A. P. Desai
Section Officer, Women and Child Development Department, Gujarat, Gandhinagar.



GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED

Registered Office: Block No. 8, 8th Floor, Udhyog Bhavan, Sector No. 11, Gandhinagar,
Gujarat
CIN- U93090GJ19885GC011118

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 26thAdjourned Annual General Meeting of the
Members of GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED
will be held at the Registered Office of the Company at Block No. 8, 8th Floor, Udhyog
Bhavan, Sector-11, Gandhinagar, Gujarat, INDIA on Wednesday, the 10-th day of
September, 2014 at3: 00 p.m. To transact the following business:

ORDINARY BUSINESS:

1. To review the status of financial year 2013-14 and adjourn the meeting.

2. To decide remuneration payable to the Statutory Auditors of the Company,
appointed by the Comptroller and Auditor General of India, for the financial year

2014-15.
By order of the Board,
For GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED
PLACE: GANDHINAGAR
DATE:
[ANURADHA MALL (IAS)]
MANAGING DIRECTOR
Registered Office:

Block No. 8, 8t Floor,
Udhyog Bhavan, Sector No. 11,
Gandhinagar, Gujarat.

NOTES

1. A MEMBER ENTITLES TO ATTEND AND VOTE THE MEETING IS ALSO ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING INSTEAD OF
HIMSELF/HERSELF AND SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. Proxy forms, duly completed should however reach at the Registered Office of the
company not less than 48 hours before the commencement of the meeting.

3. The Explanatory Statement pursuant to section 102 (1) of the Companies Act, 2013,
relating to Special Business is annexed hereto.



GUJARAT WOMEN ECONOMIC

DEVELOPMENT CORPORATION LIMITED
(CIN- U93090G]J1988SGC011118)
(Regd. Off.: Block No. 8, 8t Floor, UdhyogBhawan, Sector No. 11,
Gandhinagar - 382017)
Website: www.gwedc.gov.in

BOARD’S REPORT

To,
The Members,

Your Directors have pleasure in presenting their Board’s Report on the business and
operations of the Company along with the accounts for period from 01/04/2013to the
Financial Year ended March 31, 2014.

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE

COMPANY:(Standalone)

(In Rupees)

Particulars 2013-14 2012-13
Revenue from Operation Nil Nil
Other Income 92,89,970 85,16,360
Total Revenue 92,89,970 85,16,360
Employee Benefit Expenses 11,19,36,698 1,28,64,695
Finance Cost 60,537 60,371
Depreciation 3,97,623 5,04,966
Other Expenses 33,13,408 38,28,659
Total Expenses 1,49,65,266 1,72,58,691
Profit Before Tax & Exceptional Items (56,75,296) (87,42,331)
Exceptional Items 56,75,296 87,42,331
Profit Before Tax Nil Nil

Tax Expenses

(a) Current Tax Nil Nil

(b) Short Payment of Tax of Earlier Years Nil Nil

(c) Deferred Tax Nil Nil
Profit /(Loss) for the Year Nil Nil
Earnings/(Loss) per share Nil Nil




2. BRIEF DESCRIPTION OF THE COMPANY’S WORKING:

+ ANNUAL ADMINISTRATIVE REPORT (For the F. Y. 01.04.2013 to 31.03.2014)

[A] PREFACE:

It is necessary to an institution say for women to play guiding role for economic
up-liftment for educated, semi-educated or uneducated and in particular, the
economically back-ward women. Such an ideology emerged during the
International year for women, 1975 and this idea materialized in March, 1981.

In March, 1981, Gujarat Women Economic Development Corporation was
incorporated vide Social Welfare Department, Government Resolution No. SWD-
1 079-3372(81) CHH dated 11/3/1981 and re-organized vide Govt. Resolution
No. MAN-1084-1317-CHH dated 3/9/1984 and in order to fulfill the expectations
of economic development of the women of the state to enhance its scope of work
and area of operation was having decided to register the Gujarat Women
Economic Development Corporation Limited under Companies Act, 1956, the
Corporation reorganized under Social Welfare Department. Govt. Resolution No.
MAN-1084-1317-CHH dated 3/9/1984 dispensed along with the Boards of
Directors w.e.f. 1/1/1989 vide the Social Welfare Department Government
Resolution No. MAN/1088/4594 /CHH dated 12/1/1989.

[B] INCORPORATION:

The Corporation started functioning in March, 1981 and the meeting of the Board
of Directors meet on 24/6/1981 under the Chairmanship of Ex-Minister of
Health and Tourism. Smt. Kokilaben Vyas. This Corporation came into existence
on its registration as Corporation on 16/8/1988 under the Companies Act, 1956.

[C] OBJECT:

The main object of the Gujarat Women Economic Development Corporation
Limited is to identify the problems of women, to go into them and make Govt.
aware of social, educational and economic up-liftment and involve financial
institutions for implementation and get support from Social Organization of the
state for implementation of Schemes.

[D] AREA OF OPERATION:

To help, train and provide guidance to the economically backward needy women
of the State to get them opportunities for self-employment in various ways, as
per the rules of the Corporation, without distinction of castes.



[E] FUND:

The Corporation was given Rs. 1488.40 lacs from Govt. of Gujarat during the year
2013-14 as grant for undertaking economic activities. Against this, an
expenditure of Rs. 1483.53 lacs has been incurred. The Corporation was
registered under Companies Act, 1956 as per Share Capital ratio 51:49 for State
and Central. The authorised share capital of the Corporation is Rs. 10,00,00,000
(Rs. Ten crore Only) and Paid-up share capital of Rs.7,02,05,000/- out of which
Rs.532.00 lacs from the State Government and Rs.170.05 lacs from the Central
Government has been received towards Share Capital up to 31.03.2014. Thus, the
ratio of State Government and Central Government if 74:26.

[F] REGISTERED OFFICE:

The registered office of the Corporation is situated at Block No.8, 8th Floor,
Udhyog Bhavan, Sector-11, Gandhinagar, from May, 1993.

[G] PROPAGANDA AND PUBLICITY:

Hand bills and booklets containing, in a concise form, the information regarding
various schemes of the Corporation, style of work to be followed, as well as self-
employment scheme of the Corporation are supplied for the purpose, informing
women at the District, Taluka and Village levels. Arrangements for making
women aware of various economic activities by arranging Mahila Jagruti Shibirs,
Sammelan and Workshops with assistance of Social Organizations was made.

s SCHEMES OF CORPORATION

With the status of a Company w.e.f. 01.01.1989 Gujarat Women Economic
Development Corporation Limited has carried out various schemes/activities for
upliftment of needy women of the state. Its outline and facts of achievements
during the year 2013-14 are as under.

Bankable Scheme (GHARDIWADA)
Training Scheme (General)

Mahila JagrutiShibir/Workshops
Mahila Samelan/NariGauravdin
Exhibition cum Sale

FSW Women in difficult Circumstances

N o s W

IEC Activities (Prachar-Prasar)



1.) BANKABLE SCHEME: (GHAR DIWADA):

The needy women of family with annual income up to Rs.36,000/-, a loan
restricted to Rs.50,000/- is recommended and given for self-employment by the
Corporation for Cottage Industries. If the loan amount is less than Rs.20,000/-,
40% of loan amount in case of SC/ ST beneficiary and 25% of loan amount in case
of other beneficiary and if loan amount is Rs.20,001/- to Rs.50,000/-, 25% of loan
amount in case of SC beneficiary, 30% in case of ST and 20% in case of Others is

granted as assistance in form of subsidy by the Corporation.

Subsidy Sanctioned under the Self-employment loan

Year

No. Beneficiaries

Amount (Rs. In Lacs)

2013-14

1001

76.21

2.) TRAINING SCHEME (GENERAL):

General training Scheme is primarily meant for providing vocational training to

the needy Women.

Achievement

Year

No. Beneficiaries

Amount (Rs. In Lacs)

2013-14

12,490

216.59

3.) MAHILA JAGRUTI SHIBIR:

The Corporation makes efforts towards women awareness by arrangement of
Jagruti Shibirs, Seminars etc. covering various activities of women so as to enable
them to get Social Status and make them economically sound. The Corporation

distribute grant up to Rs.40,000/- per Shibir to the District Development officer of

Gujarat State.
Achievement
Year No. Beneficiaries Amount (Rs. In Lacs)
2013-14 37 14.80
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4.) MAHILA SAMELAN:

The Corporation makes special efforts towards women awareness by
arrangement of State leval Mahila Samelan covering various activities of women

so as to enable them to get Social Status and make them economically sound.

Achievement
No. of Mahila Samelan Amount (Rs. In Lacs)

Year

2013-14 26 572.22

5.) EXHIBITION-CUM-SALE:

Exhibition-cum-Sale is organized to provide marketing facilities and to promote
sales of handicraft items of unorganized women artisans and women institutions

in the rural areas in the State of Gujarat. The achievement under this programme

is as under:
Achievement
Year No. Beneficiaries Amount (Rs. In Lacs)
2013-14 8 57.59

6.) F.S.W.WOMEN IN DIFFICULT CIRCUMSTANCES:

This is intended to impart various types of occupational training to the women
who are living in difficult circumstances; the family members of such women also
be covered in this scheme. The scheme is being implemented through the
organization sympathetic to women causes, which are already working in this

area. The achievement under this programme is as under:

Achievement

Year

No. Beneficiaries

Amount (Rs. In Lacs)

2013-14

10,976

384.58
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+ During the financial year 2013-14, the Corporation is working on development
and empowerment of women and during the year under review, the Corporation
has earned total income from to the turn of is NIL (Previous Year NIL). The excess
of expenditure over income adjusted against non-plan grant account was of Rs.
54.12 lacs. No provision on Income- Tax has been made in the books of accounts,
as the corporation is working for the economic empowerment of women, the
income of corporation is presumed as entitled for exemption u/s. 10 (23C) (iv) of
the I. T. Act, 1961. Your Company has spent Rs. 149.65 Lacs (Previous year Rs.
172.59 Lacs) as total Expenses and Rs. 92.89 Lacs (Previous year Rs. 85.16 Lacs)
as total Income.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There is no Change in the nature of business, during the period from 1st April, 2013to
the Financial Year ended 31st March, 2014.

DIVIDEND:

The Board of Directors of the Company does not recommend any dividend for period
from 1st April, 2013 to the Financial Year ended 31st March, 2014.

DEPOSIT:

Your Company has not accepted any deposit from Public, Bank or any other financial
institution during the period from 1st April, 2013 to the Financial Year ended 31st
March, 2014.

RESERVES:

Since Corporation is implementing Government Scheme, Grant received from State
Government are adjusted against expenditure incurred towards the scheme.

CHANGE OF NAME:

There is no Change in the name of the Company, during the period from 1st April,
2013 to the Financial Year ended 31st March, 2014.

SHARE CAPITAL:

The Authorized Share Capital of the Company is Rs 10,00,00,000/- (Rupees Ten
Crores only) divided into 1,00,00,000 Equity shares of Rs. 10/- each and Issued,
Subscribed & Paid up share Capital of the company is Rs 7,02,05,000/- (Rupees Two
Crore only) divided into 70,20,500 Equity shares of Rs. 10/- each as on 31st March,
2014.
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10.

11.

12.

13.

14.

15.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

From the 1st April, 2013 to till date of report the changes that have been occurred in
Board of Directors as per order of State Government from time to time is as per
ANNEXURE A.

PARTICULARS OF EMPLOYEES:

As the Gujarat Women Economic Development Corporation Limited is not a Listed
Company therefore, Section 197 (12) and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, statement of particulars of
employees are not applicable to the Company.

MEETINGS:

Notice of Meeting is prepared and circulated in advance to the Directors. During the
year Two Board Meetings were convened and held on 24.07.2013 and 19.12.2013.
BOARD EVALUATION:

Pursuant to the provisions of the Companies Act, 2013, Gujarat Women Economic
Development Corporation Limitedis a State Government Company. Appointment of
Board of Directors is made by the State Government. As per the Ministry notification

dated 05.06.2015, Govt. Company are exempted from the provision (p) of section
134(3) of the Act.

AUDITORS:

The Auditor, DGSM & Co., Chartered Accountants, appointed by C&AG vide letter
No./CA.V/COY/GUJARAT,GWOMEN(1)/1731 dated 04.01.2017 from financial year
2014 to 2017.

REPLY TO QUALIFICATIONS OF STATUTORY AUDITORS’ AND C&AG :

The C & AG has issue “Non Review Certificate” under section 143(6)(b) of the
Companies Act, 2013.

The Qualifications raised by the Statutory Auditor along with the Reply by the
Management will be placed on table before starting the meeting.

INTERNAL AUDIT & CONTROLS:
Internal Auditors M/s ] N Mital & Co, Chartered Accountants, Reports findings are

discussed with the process owners and suitable corrective actions taken as per the
directions on an ongoing basis to improve efficiency in operations.
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16.

17.

18.

19.

20.

21.

EXTRACT OF ANNUAL RETURN:

As required pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of
the Companies (Management and Administration) Rules, 2014, an extract of annual
return in MGT 9 as a part of this Annual Report is placed as ANNEXURE C.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT:

NIL

DURING THE YEAR NO OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

NA

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186:

Details of Loans: NIL
Details of Investments:NIL
Details of Guarantee / Security Provided: NIL

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain Arm’s length transactions under third proviso are NIL.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The Company (Disclosure of Particulars under Report of Directors) Rule, 1988,
regarding the conservation of energy, technology absorption is not applicable to the
Company since it is not engaged in any manufacturing or processing activities.

The Company does not deal with any such industries in which generally the natural

strength is required to be used in our day-to-day activities. No occasion of foreign
exchange has taken place.
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22.

23.

24.

Information pursuant to the provisions of section 134(3)(m) of the Companies Act,
2013 regarding Conservation of Energy, Technology Absorption and Foreign
exchange earnings and Outgo are NIL.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The disclosures as per Rule 9 of the Companies (Corporate Social Responsibility
Policy) Rules, 2014 shall not applicable to Gujarat Women Economic
DevelopmentCorporation Limited.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;

b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that
period;

c¢) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of seven
years under Section125 of the Companies Act, 2013. Therefore, there were no funds
which were required to be transferred to Investor Education and Protection Fund
(IEPF).
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25. ACKNOWLEDGEMENTS:

The Board of Directors records its appreciation to the Government of India,
Government of Gujarat and various Banks for their co-operation. The Board also
places on record the valuable contribution made at all levels by the employees of the
Corporation and Managing Directors during the year under review.

For GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED

PLACE: GANDHINAGAR
DATE:

MANAGING DIRECTOR DIRECTOR
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ANNEXURE - A

Details of changes in Key Managerial Personnel & Board of Directors
from 01/04 /2013 till date of report:

Sr. Name, Father Name, DIN Designation Date of Date of
No. Address Appointment Cessation
1. | Smt. Sitaben H. Nayak 03633128 Director 02/09/2009 | 29/01/2014
2. | Smt. Anju Sharma, IAS 02178413 Director 25/07/2012 11/09/2014
3. | Shri. Chandravadan J. 03596652 Director 07/12/2011 | 04/03/2014
Macwan
4. | Shri. Kirtikumar B. 05215916 Director 07/12/2011 | 24/03/2014
Upadhyay
5. | Smt. Adra Agarwal _ Director 27/08/2014 | 04/06/2015
6. | Smt. P. V. Pithva - Director 27/08/2014 | 02/01/2017
7. | Smt. S. K. Patel _ Director 04/03/2014 | 02/01/2017
8. | Smt. Rukaiyaben Vora 03411677 Director 02/09/2009 | 30/12/2014
9. | Smt. Darshnaben Poojara | 02691710 Director 02/09/2009 | 30/12/2014
10. | Smt. Ramilaben Bara 03644957 Director 02/09/2009 30/12/2014
11. | Smt. Induben Ladva 03638469 Director 02/09/2009 | 30/12/2014
12. | Dr. Dinesh Kapadiya _ Director 04/06/2015 | 02/01/2017
13. | Smt. Anuradha Mall, IAS 03633127 Director 11/09/2014 | 02/01/2017
14. | Smt. Anuradha Mall, IAS 03633127 Managing 07/12/2011 | 02/01/2017
Director
15. | Shri Anupam Anand, IAS _ Managing 02/01/2017 -
Director
16. | Shri Anupam Anand, IAS _ Director 02/01/2017 -
17. | Shri].S. Joshi _ Director 02/01/2017 -
18. | Dr. Dinesh Kapadiya _ Director 04/06/2015 | 02/01/2017
19. | Shri B. B. Patel _ Director 02/01/2017 -
20. | Smt. Hansaben N. _ Director 02/01/2017 -
Mejiyatar
21. | Shri Milind Torawane, 03632394 Managing 10/11/2017 -
IAS Director
22. | Shri Milind Torawane, 03632394 Director 10/11/2017 -
IAS
22. | Smt. Minaben Pandya 07605578 Director 30/12/2014 | 20/01/2018
23. | Smt. Kaminiben Soni 07605562 Director 30/12/2014 | 20/01/2018
24. | Smt. Pushpaben Mistri 07605567 Director 30/12/2014 | 20/01/2018
25. | Smt. Rupalben Shah 05605582 Director 30/12/2014 | 20/01/2018
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ANNEXURE - B

COMMENTS OF THE STATUTORY AUDITOR AND REPLY BY THE MANAGEMENT

SR. NO.

AUDITOR QUALIFICATION

REPLY BY MANAGEMENT

1.

The Company has not complied
with Accounting Standard (AS) - 15
“Employee Benefits” or with respect
to non-provision of Bonus and
Leave Encashment. Company
considers them as payable when
paid. In absence of adequate details,
financial impact of the same, if any,
cannot be quantified.

Observation has been noted. The
Corporation follows “pay as you Go”
method since grant for salary etc. are
received from the State Govt. The
Corporation has been following
practice continuously and hence it is
requested to permit to follow the same
practice.

Company is liable to pay service tax
under  the reverse charge
mechanism provisions of the
Finance Act, 1994 with respect to
“Man power Services” obtained by
it. However, as informed to us the
Company has still not obtained
Registration from the Service Tax
Authorities. Accordingly, the
question of discharging the Service
Tax Liability or filing the periodic
returns does not arise. This may
lead to several penal consequences;
the financial impact of which
cannot be quantified.

Qualification noted. As Service Tax Act
has been abolished, the Nigam is
unable to file and pay liability.

We draw your attention to Note 29,
30, 31 and 32 of Notes forming Part
of Financial Statements, wherein
the Company has paid Deposits and
Advances to various parties which
remain outstanding since many
years. In absence of any
confirmations or explanations given
to us by the management, there
remains an uncertainty over its
ultimate realization.

This will taken up once arrears of
accounts are cleared.
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Balances of short term Borrowings,
Trade  payables, Loans and
Advances, Current and Non-Current
Assets, as shown in the Books of
Accounts are subject to
reconciliation/ confirmation and
resultant adjustment, if any.

This will taken up once arrears of
accounts are cleared.

We draw your attention to Note 28
of Notes forming part of Financial
Statements where in an amount of
Rs. 5,02,61,058/- has been shown
in Balance Sheet under the Head
“Other Non-Current Assets” as
balance in Personal Ledger Account
of Gujarat Government treasury.
However, the said balance earlier
lying in the Personal Ledger
Account, out of the amount of the
Capital Contribution of
Rs.5,32,00,000/- by the
Government of Gujarat, has already
been forfeited by the Government.
To this extent Non-Current Assets
and Share Capital has been
overstated. Further, the difference
of Rs. 29,38,942/- in Personal
Ledger Account has not been
explained to us.

The matter will be taken up with the
State Government.

The Company has still not received
the Utilization Certificates from
various  District = Development
Officers with respect to funds
disbursed under the Scheme
“Women Day Grant”.

The efforts are on and Utilization
Certificate will be obtained. Interest
Certificate is obtained.

The Company has made investment
in Fixed Deposit wit6h State Bank
of India, however Interest
Certificate of the Bank for the same
were not provided.

This will taken up once arrears of
accounts are cleared.
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There is a debit balance of Rs.
8,538/- in general provident fund
account which remains
unexplained. This may lead to
overstatement of assets and
understatement of loss.

This will taken up once arrears of
accounts are cleared.

The Company has not been able to
provide any explanation with
respect to the credit balance of Rs.
17,500/- being carried forward as
Non-Traceable Account. The impact
on Financial Statement is
understated to that extent.

This will taken up once arrears of
accounts are cleared.

10.

The Company has not been filing
return of income as in the opinion
of Management the Company is
exempt under the provisions of
Income Tax Act, 1961. However no
exemption Certificate has been
provided. This may lead to severe
consequences under the Income
Tax Act, 1961.

The Company is pursuing with the
Central Government.
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L.

IL

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2014

ANNEXURE - C

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management& Administration) Rules, 2014.

REGISTRATION & OTHER DETAILS:

1.| CIN U93090GJ1988SGC011118
2.| Registration Date 16/08/1988
3.| Name of the Company GUJARAT WOMAN ECONOMIC

DEVELOPMENT CORPORATION LIMITED

4.| Category/Sub-category of the
Company GOVERNMENT COMPANY

COMPANY LIMITED BY SHARES - STATE

5.| Address of the Registered office & Block No. 8, 8t Floor, UdhyogBhawan,
contact details Sector No. 11, Gandhinagar - 382017

6.| Whether listed company NO

the Registrar & Transfer Agent, if
any.

7.| Name, Address & contact details of NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: - (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

SN

Name and Description of main products /

NIC Code of the

% to total

upliftment and advancement of women.

services Proeduet/service | turnover of the
company
1 To promote activities for the welfare, 75 NIL*

*Note: Since Corporation is implementing Government Scheme, Grant received from State

Government are adjusted against expenditure incurred towards the scheme, the turnover

of the Company is NIL.
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II1.

IV.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-
[No. of Companies for which information is being filled]

Sr. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ SUBSIDIARY /
No COMPANY ASSOCIATE
NIL NIL NIL

SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY:-

i. Share Capital:-

a) Authorized Capital:-

Class of Shares No. of shares Nominal Total Nominal
Value per |value of shares
share (Rs.) | [Rs.]

Equity Share:-

At the beginning of the year 1,00,00,000 10 10,00,00,000

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year 1,00,00,000 10 10,00,00,000

Preference Share:-

At the beginning of the year NIL NIL NIL

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year NIL NIL NIL

Unclassified Shares:-

At the beginning of the year NIL NIL NIL

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year NIL NIL NIL

Total Authorized Capital at the | 1,00,00,000 10 10,00,00,000

beginning of the year

Total Authorized Capital at the end 1,00,00,000 10 10,00,00,000

of the year
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b) Issued Share Capital:-

Class of Shares No. of shares Nominal Total Nominal
Value per | value of
share [Rs.] shares [Rs.]

Equity Share :-

At the beginning of the year 70,20,500 10 7,02,05,000

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year 70,20,500 10 7,02,05,000

Preference Share :-

At the beginning of the year NIL NIL NIL

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year NIL NIL NIL

Total Issued Share Capital at the 70,20,500 10 7,02,05,000

beginning of the year

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

Total Issued Share Capital at the 70,20,500 10 7,02,05,000

end of the year

c) Subscribed Share Capital:-

Class of Shares No. of shares Nominal Total Nominal
Value per | value of
share (Rs.) shares [Rs.]

Equity Share :-

At the beginning of the year 70,20,500 10 7,02,05,000

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year 70,20,500 10 7,02,05,000

Preference Share :-

At the beginning of the year NIL NIL NIL

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year NIL NIL NIL

Total Subscribed Share Capital at 70,20,500 10 7,02,05,000

the beginning of the year

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

Total Subscribed Share Capital at 70,20,500 10 7,02,05,000

the end of the year
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d) Paid up Share Capital:-

Class of Shares No. of shares Nominal Total Nominal
Value per | value of
share (Rs.) shares [Rs.]

Equity Share :-

L 70,20,500 10 7,02,05,000

At the beginning of the year

Ch during th I

anges during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
70,20,500 10 7,02,05,000

At the end of the year

Preference Share :-

NIL NIL NIL

At the beginning of the year

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

NIL NIL NIL

At the end of the year

Total Paid up Share Capital at the 70,20,500 10 7,02,05,000

beginning of the year

Changes during the year (Increase) NIL NIL NIL

, NIL NIL NIL

Changes during the year (Decrease)

Total Paid up Share Capital at the 70,20,500 10 7,02,05,000

end of the year

e) i.Details of stock split/ consolidation during the year (for each class of

shares):-

Class of shares

Before split /consolidation

After split / Consolidation

Number of shares

NIL

NIL

Face value per share

NIL

NIL
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ii. Debentures:-

Type of Debentures No. of | Nominal Total
Debentures Value per | Nominal
Debentures | value of
(Rs.) Debentures
[Rs.]
Non-convertible (for each type):-
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
(Increase/Redemption)
At the end of the year NIL NIL NIL
Partly-convertible(for each type):-
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
(Increase/Redemption)
At the end of the year NIL NIL NIL
Fully-convertible ( for each type)
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
(Increase/Converted)
At the end of the year NIL NIL NIL
Total Amount of Debentures
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
(Increase/Redemption/Converted)
At the end of the year NIL NIL NIL
iii. Other Securities:
Type of | No. of | Nominal Total Paid up Total Paid
Securities Securities Value Nominal Value up
of each Value of each Value
Unit (Rs.) (Rs.) Unit (Rs.) (Rs.)
NIL NIL NIL NIL NIL NIL
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iv. Securities Premium Account-

Class of Securities on which premium | No. of | Premium  per | Total
received Securities unit [Rs.] Premium
[Rs.]
Premium on Equity [specify for each type]
At the beginning of the year NIL NIL NIL
Changes during the year
1. Increase NIL NIL NIL
i. Public Issue NIL NIL NIL
ii. Private Placement / Preferential NIL NIL NIL
Allotment
iii. ESOS NIL NIL NIL
iv. Conversion - Pref. NIL NIL NIL
shares/Debentures
v. Conversion into equity NIL NIL NIL
vi. GDR / ADR NIL NIL NIL
vii. Others please specify............. NIL NIL NIL
2. Decrease NIL NIL NIL
i) Utilization for issue of bonus shares NIL NIL NIL
11 U NIL NIL NIL
) cveeiree e NIL NIL NIL
At the end of the year NIL NIL NIL
Premium on Other Securities
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
1) Increase -Fresh issue NIL NIL NIL
2) Decrease-Premium on redemption NIL NIL NIL
At end of the year NIL NIL NIL
Total securities premium at the NIL NIL NIL
Beginning of the year
Change during the year NIL NIL NIL
Increase NIL NIL NIL
Decrease NIL NIL NIL
Total securities premium at the end NIL NIL NIL

of the year
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V. Turnover and net worth of the company (as defined in the Act):-
i. Turnover:

- Turnover(Income) at the end of the financial year: NIL.

ii. Net worth of the Company:

- Net worth at the end of the financial year: Rs. 7,30,43,105/-.

VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)
A) Category-wise Share Holding

Category of No. of Shares held at the beginning of the | No. of Shares held at the end of the year[As %
Shareholders year[As on 01/04/2013] on 31/03/2014] Change
during
the
year
Demat | Physical Total % of | Demat Physical Total % of
Total Total
Shares Shares

A. Promoters

(1) Indian

a) Individual/ NIL NIL NIL NIL NIL NIL NIL NIL NIL
HUF

b) Central Govt NIL 17,00,500 | 17,00,500 24.22 NIL 17,00,500 17,00,500 24.22 NIL
c) State Govt(s) NIL 53,20,000 | 53,20,000 75.78 NIL 53,20,000 53,20,000 75.78 NIL
d) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Any other NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total NIL 70,20,500 | 70,20,500 100 NIL 70,20,500 | 70,20,500 100 NIL
shareholding

of Promoter

(A)

B. Public Shareholding

1.Institutions

a) Mutual Funds NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) State Govt(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) Venture NIL NIL NIL NIL NIL NIL NIL NIL NIL
Capital Funds

f) Insurance NIL NIL NIL NIL NIL NIL NIL NIL NIL
Companies

g) Flls NIL NIL NIL NIL NIL NIL NIL NIL NIL
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h) Foreign
Venture Capital
Funds

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

i) Others
(specify)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Sub-total
(B)(1):-

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

2. Non-Institutions

a) Bodies Corp.

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

i) Indian

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

ii) Overseas

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

b) Individuals

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

i) Individual
shareholders
holding nominal
share capital up
to Rs. 1 lakh

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

c) Others
(specify)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Non Resident
Indians

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Overseas
Corporate
Bodies

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Foreign
Nationals

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Clearing
Members

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Trusts

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Foreign Bodies -
DR

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Sub-total
(B)(2):-

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
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C. Shares held
by Custodian
for GDRs &
ADRs

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Grand Total
(A+B+(C)

NIL

70,20,500

70,20,500

100

NIL

70,20,500

70,20,500

100

NIL

B) Shareholding of Promoter:

Sr.

No

Shareholder’s Name

Shareholding at the beginning of

the year

Shareholding at the end of the year

%

change

in

sharehol
ding
during
the year

No. of
Shares

% of
total
Share
s of
the
comp
any

%of
Shares
Pledged /
encumber
ed to total
share

No. of
Shares

% of
total
Shares of
the
company

%of Shares
Pledged /
encumbered
to total
shares

Smt. Sunayana Tomar
Secretary, Women and
Child Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

16

0.00

NIL

NIL

NIL

NIL

NIL

Smt. Anju Sharma,
Secretary, Women and
Child Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

NIL

NIL

NIL

16

0.00

NIL

NIL

Smt. Darpana
Dhimmar

Dy. Secretary, Women
and Child Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

16

0.00

NIL

16

0.00

NIL

NIL
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Smt. Bhargavi Dave
Managing Director,
Gujarat Women
Economic Development
Corporation Limited,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

16

0.00

NIL

NIL

NIL

NIL

NIL

Smt. Anuradha Mall,
Managing Director,
Gujarat Women
Economic Development
Corporation Limited,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

NIL

NIL

NIL

16

0.00

NIL

NIL

Shri R. R. Katara,
Joint Commissioner,
Women and Child
Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

16

0.00

NIL

NIL

NIL

NIL

NIL

Shri R. V. Bhagat
Joint Commissioner,
Women and Child
Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

NIL

NIL

NIL

16

0.00

NIL

NIL

Shri J. D. Dave,
Financial Advisor,
Women and Child
Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

16

0.00

NIL

NIL

NIL

NIL

NIL

Shri K. D. Modha
Financial Advisor,
Women and Child
Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

NIL

NIL

NIL

16

0.00

NIL

NIL
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10

Shri G. C. Bhavsar,
Deputy Secretary,
Women and Child
Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

16

0.00

NIL

NIL

NIL

NIL

NIL

11

Smt. Anjana Christian
Deputy Secretary,
Women and Child
Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

NIL

NIL

NIL

16

0.00

NIL

NIL

12

Shri J. J. Mistry,
Section Officer, Women
and Child Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

16

0.00

NIL

NIL

NIL

NIL

NIL

13

Shri M. C. Gajjar
Section Officer, Women
and Child Development
Department, Gujarat,
Gandhinagar, jointly
with Hon’ble Governor
of Gujarat.

NIL

NIL

NIL

16

0.00

NIL

NIL

14

Hon’ble Governor of
Gujarat

53,19,888

75.77

NIL

53,19,888

75.77

NIL

NIL

15

President of India

17,00,500

24.22

NIL

17,00,500

24.22

NIL

NIL

TOTAL

70,20,500

100

NIL

70,20,500

100

NIL

NIL

C) Change in Promoters’ Shareholding (please specify, if there is no change)

SN

Particulars

Shareholding at the
beginning of the year

Cumulative Shareholding

during the year

No. of % of total No. of % of total
shares shares of the | shares shares of the
company company
At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (e.g. allotment NIL NIL NIL NIL
/transfer / bonus/ sweat equity
etc.):
At the end of the year NIL NIL NIL NIL
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D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For Each of the Top 10 Shareholding at the Cumulative

Shareholders beginning Shareholding during the
of the year year
No. of % of total No. of % of total
shares | shares ofthe | shares | shares ofthe

company company

At the beginning of the year NIL NIL NIL NIL

Date wise Increase / Decrease in

Promoters Shareholding during

the year specifying the reasons for

increase /decrease (e.g. allotment NIL NIL NIL NIL

/ transfer / bonus/ sweat equity

etc.):

At the end of the year NIL NIL NIL NIL

E) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors Shareholding at the Cumulative Shareholding
and each Key Managerial beginningof the year during theyear
Personnel

No.of | % of No. of % of
shares | totalshares of | shares totalshares of
thecompany thecompany

1. | Smt. Anju Sharma
At the beginning of the year NIL NIL - -
Date wise Increase / Decrease in NIL NIL NIL NIL
Promoters Shareholding during
the year specifying the reasons
for increase /decrease (e.g.
allotment / transfer / bonus/
sweat equity etc.):

At the end of the year 16 0.00 16 0.00

2. | Smt. Anuradha Mall
At the beginning of the year NIL NIL - -
Date wise Increase / Decrease in NIL NIL NIL NIL
Promoters Shareholding during
the year specifying the reasons
for increase /decrease (e.g.
allotment / transfer / bonus/
sweat equity etc.):

At the end of the year 16 0.00 16 0.00
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F) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued
but not due for payment.

Secured
Loans Unsecured s Total
excluding Loans Indebtedness
deposits

Indebtedness at the beginning of the
financial year
i) Principal Amount NIL NIL NIL NIL
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but due NIL NIL NIL NIL

Total (i+ii+iii) NIL NIL NIL NIL
Change in Indebtedness during the
financial year
* Addition NIL NIL NIL NIL
* Reduction NIL NIL NIL NIL
Net Change NIL NIL NIL NIL
Indebtedness at the end of the
financial year
i) Principal Amount NIL NIL NIL NIL
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but due NIL NIL NIL NIL

Total (i+ii+iii) NIL NIL NIL NIL

VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
1 Gross salary NIL NIL NIL NIL | NIL
(a) Salary as per provisions NIL NIL NIL NIL | NIL

contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) | NIL NIL NIL NIL | NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under NIL NIL NIL NIL | NIL
section 17(3) Income- tax Act,
1961
2 Stock Option NIL NIL NIL NIL | NIL
3 Sweat Equity NIL NIL NIL NIL | NIL
4 Commission NIL NIL NIL NIL | NIL
- as % of profit
- others, specify...
5 Others, please specify NIL NIL NIL NIL | NIL
Total (A) NIL NIL NIL NIL | NIL
Ceiling as per the Act NIL NIL NIL NIL | NIL
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B. Remuneration to other directors

SN. | Particulars of Remuneration Name of Directors Total Amount
1 Independent Directors NIL NIL NIL NIL NIL
Fee for attending board NIL NIL NIL NIL NIL
committee meetings
Commission NIL NIL NIL NIL NIL
Others, please specify NIL NIL NIL NIL NIL
Total (1) NIL NIL NIL NIL NIL
2 Other Non-Executive NIL NIL NIL NIL NIL
Directors/Chairman And Vice
Chairman
Fee for attending board NIL NIL NIL NIL NIL
committee meetings
Commission NIL NIL NIL NIL NIL
Others, please specify NIL NIL NIL NIL NIL
(Honorarioum)
Total (2) NIL NIL NIL NIL NIL
Total (B)=(1+2) NIL NIL NIL NIL NIL
Total Managerial NIL NIL NIL NIL NIL
Remuneration
Overall Ceiling as per the Act NIL NIL NIL NIL NIL

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN | Particulars of Remuneration Key Managerial Personnel
CEO cS CFO Total
1 Gross salary NIL NIL NIL NIL
(a) Salary as per provisions contained in NIL NIL NIL NIL
section 17(1) of the Income-tax Act,
1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under section NIL NIL NIL NIL
17(3) Income-tax Act, 1961
2 Stock Option NIL NIL NIL NIL
3 Sweat Equity NIL NIL NIL NIL
4 Commission NIL NIL NIL NIL
- as % of profit NIL NIL NIL NIL
Others, specify... NIL NIL NIL NIL
5 Others, please specify NIL NIL NIL NIL
Total NIL NIL NIL NIL
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VIII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal
the Description | Penalty / [RD / made,
Companies Punishment/ | NCLT/ if any
Act Compounding | COURT] (give

fees imposed Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

For GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED

PLACE: GANDHINAGAR
DATE:

MANAGING DIRECTOR DIRECTOR
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id Folio No /Client ID DPID

[/We, being the member(s) of shares of the above named company. Hereby
appoint

Name : E-mail Id:

Address:

Signature, or failing him

Name : E-mail Id:

Address:

Signature, or failing him

Name : E-mail Id:

Address:

Signature, or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 2nd

Annual General Meeting / Extra-Ordinary-General-Meeting of the company, to be held on
Saturday, 04th day of August, 2018 at 15:30 Hours at the Registered Office, Block No. 8, 8th

Floor, Udhyog Bhavan, Sector No. 11, Gandhinagar - 382017 and at any adjournment

thereof in respect of such resolutions as are indicated below:
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Resolutions No

Sr. | Resolution(S) Vote
No.
For Against
1. To receive, consider and adopt the audited Balance Sheet as on
31st March, 2014 and the Statement of Profit & Loss Account,
Cash Flow Statement for the year ended on that date along
with Schedule, Notes to the Account, Significant Accounting
Policies, Statutory Auditors Report, Report of Comptroller and
Auditor General of India, together with the Board’s Reports
thereon
* Applicable for investors holding shares in Electronic form.
Affix
Revenue
Signed this ___dayof____20__ Stamps

Signature of Shareholder  Signature of Proxy holder

Note:

1) This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of

the Meeting.

2) The proxy need not be a member of the Company and shall prove his identity at the time

of attending the meeting.
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Across Revenue Stamp




(On the Letter Head of the Company)

ATTENDANCE SLIP
(To be handed over at the entrance of the meeting hall)

26t Adjourned Annual General Meeting on 04t August, 2018

Full name of the members attending (In block capitals)

Ledger Folio No. /Client ID No. No. of shares held:

Name of Proxy

(To be filled in, if the proxy attends instead of the member)

I hereby record my presence at the 26t Adjourned Annual General Meeting of GUJARAT
WOMAN ECONOMIC DEVELOPMENT CORPORATION LIMITED on Saturday, 04t day of
August, 2018 at 15:30 Hours at the Registered Office, Block No. 8, 8th Floor, Udhyog
Bhavan, Sector No. 11, Gandhinagar - 382017.

(Member’s /Proxy’s Signature)
Note:

1) Members are requested to bring their copies of the Annual Report to the meeting, since
further copies will not be available.

2) The Proxy, to be effective should be deposited at the Registered Office of the Company
not less than FORTY EIGHT HOURS before the commencement of the meeting.

3) A Proxy need not be a member of the Company.

4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person
or by Proxy, shall be accepted to the exclusion of the vote of the other joint holders.
Seniority shall be determined by the order in which the names stand in the Register of
Members.

5) The submission by a member of this form of proxy will not preclude such member from
attending in person and voting at the meeting.

Member’s / Proxy Name in Member’s / Proxy’s
BLOCK LETTERS Signature
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA UNDER SECTION 143 (6)(b) OF THE COMPANIES ACT,
2013 ON THE FINANCIAL STATEMENTS OF GUJARAT WOMEN
ECONOMIC DEVELOPMENT CORPORATON LIMITED,
GANDHINAGAR FOR THE YEAR ENDED 31 MARCH 2014,

The preparation of financial statements of Gujarat Women Economic
Development Corporation Limited, Gandhinagar for the year ended 31
March 2014 in accordance with the financial reporting framework prescxiibed
under the Companies Act, 2013 is the responsibility of the Management of the
Comp.any. The Statutory Auditors appointed by the Comptroller and Auditor
General of India under Section 139 (5) of the Act are responsible for
expressing opinion on the financial statements under Section 143 of the Act
based on independent audit in accordance with the standards on auditing
prescribed under section 143 (10) of the Act. This is stated to have been done
by them vide their Audit Report dated 22 March 2018.

I, on behalf of the Comptroller and Auditor General of India, have decided not .
to conduct supplementary audit of the financial statements of Gujarat
Women Economic Development Corporation Limited, Gandhinagar for
the year ended 31 March 2014 and as such have no comments to make under

Section 143 (6)(b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

PP

(K.R. SRIRAM)
Pr. Accountant General, (G&SSA), Gujarat

Place Rajkot
Date: 25705\ ¥
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To,

INDEPENDENT AUDITORS REPORT

THE MEMBERS,
GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LTD.
Gandhinagar.

Report on the Financial Statements

We have audited the accompanying financial statements of GUJARAT WOMEN ECONOMIC
DEVELOPMENT CORPORATION LIMITED, which comprise the Balance Sheet as at March 31,
2014, the Income & Expenditure account for the year ended and a summary of significant

accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Company in accordance
with the Accounting Standards referred to in section 211 (3C) of the Companies Act, 1956 (“the
Act”) read with the General Circular 15/2013 dated 13th September, 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by The Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the
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circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as

well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

Basis for Qualified Opinion

. The Company has not complied with Accounting Standard (AS)-15 “Employee Benefits” with
respect to non-provision of Bonus and Leave encashment. Company considers them as payable
when paid. In absence of adequate details, financial impact of the same, if any, cannot be

quantified.

. Company is liable to pay service tax under the Reverse Charge Mechanism provisions of the
Finance Act, 1994 with respect to “Man Power Services” obtained by it. However, as informed
to us the company has still not obtained registration from the service tax authorities.
Accordingly, the question of discharging the service tax liability or filing periodic returns does
not arise. This may lead to severe penal consequences in the future; the financial impact of

which cannot be quantified.

. We draw your attention to Note 29, 30, 31 and 32 of notes forming part of financial statements
where in the Company has paid deposits and advances to various parties which remain
outstanding since many years. In absence of any confirmation or explanation given to us by the

management, there remains an uncertainty over its ultimate realization.

Balances of Short Term Borrowings, Trade Payables, Loans & Advances, Current and Non-
Current Assets as shown in the Books of Account are subject to reconciliation / confirmation &

resultant adjustment if any.

We draw your attention to Note 28 of notes forming part of financial statements, where in an
amount of Rs. 5,02,61,058/- has been shown in balance sheet under the head “Other Non-
current Assets” as balance in Personal Ledger Account of Gujarat Government Treasury.
However the said balance earlier lying in Personal Ledger Account, out of the amount of capital
contribution of Rs. 5,32,00,000/- by Government of Gujarat, has already been forfeited by the
Government. To this extent Non-Current Assets and Share capital has been overstated. Further,

the difference of Rs. 29,38,942/- in Personal Ledger Account has not been explained to us.
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10.

The Company has still not received the Utilization Certificates from various District
Development Officers with respect to funds disbursed to them under the scheme “Women day

Grant”.

The company has made investment in Fixed Deposit with State Bank of India, however interest

certificate of the bank for the same were not provided.

There is a debit balance of Rs. 8538/- in General Provident Fund account which remains

unexplained. This may lead to overstatement of assets and understatement of loss.

The Company has not been able to provide any explanation with respect to the credit balance
of Rs. 17,500/- being carried forward as “Non Traceable Account”. The impact on financial

statement is understated to that extent.

The company has not been filling return of income as in the opinion of the management the
company is exempt under the provisions of Income Tax Act, 1961. However, no exemption
certificate has been provided. This may lead to severe consequences under the Income Tax Act,
1961.

5. Emphasis of Matter:

1. We draw your attention to Note 25 of notes forming part of financial statements which
summarizes various grants lying with the organization so of which remain unutilized since
long. Such money should be refunded to the respective sanctioning authorities.

6. Opinion
In our opinion and to the best of our information and according to the explanations given
to us, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph and Emphasis of Matter Paragraph, the financial statements give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2014; and

b) In the case of the Income & Expenditure account, of the deficit for the year ended on that

date.
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7. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the

Central Government of India in terms of Section 227 (4A) of the Act, we give in the Annexure -

A statement on the matters specified in paragraphs 4 and 5 of the Order.

As required by section 227(3) of the Act, we report that:

a)

b)

c)

d)

Except for the matters specified in the para “Basis of Qualified Opinion”, we have obtained
all the information and explanations which to the best of our knowledge and belief were

necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the Company

so far as appears from our examination of those books.

The Balance Sheet and Income & Expenditure dealt with by this Report are in agreement

with the books of account.

In our opinion, the Balance Sheet and Income & Expenditure account dealt with by this
report comply with Accounting Standards referred to in sub-section (3C) of section 211 of
Companies Act, 1956 except for the effects of the matter specified in point no. 1 of the para

“Basis of Qualified Opinion”.

As per Circular No. 8/2002 dated 22-3-2002 issued by Ministry of Law, Justice and Company
Affairs, Department of Company Affairs, Government Companies have been exempted from
the applicability of the clause (g) of sub-section (1) of section 274 of the Companies Act,

1956 regarding the disqualification of the Directors under the said section.

For DGSM & Co.
Chartered Accountants
Firm Registration No.: 101606 W

CA. Devesh C. Shah

Sr. Partner

Membership No. 036830
Place : Ahmedabad
Date: 22.03.2018
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED
Annexure to Independent Auditors’ Report
(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory

Requirements” of our report of even date)

1 (a) The company has not maintained proper records of showing Particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets have not been physically verified by the management during the year.

(c) During the year, the company has not disposed off any major part of the fixed assets.

2 Since, the Company does not hold any inventory; the said clause is not applicable.

3 Company has neither granted nor taken any loans, secured or unsecured to or from Companies,
Firms or other parties covered in the register maintained under Section 301 of the Companies Act,
1956, accordingly, the provisions of clause 4(iii) of the Companies (Auditor's Report) Order, 2003 is
not applicable to the company for the year under audit.

4 In our opinion and as explained to Us, There is adequate internal control system commensurate
with the size of the company and nature of its business with regard to purchase of Fixed Assets.
During the Course of audit, no major weakness has been noticed in the internal controls.

5 There is no contracts and arrangements the particulars of which need to be entered into the
register in pursuance of the section 301 of the Companies Act, 1956.

6 The company has not accepted any deposits from the public within the meaning of section 58A,
58AA or any other relevant provisions of the Companies Act, 1956 and the rules framed there
under.

7 In our opinion, the Company has Proper internal control system Commensurate with its size and

nature of its business.
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9

10

11

12

13

14

15

As informed to us, the maintenance of Cost recodes has not been prescribed by the Central
government under Clause (d) of (sub-section1) of Section 209 of the Act in respect of the activity of
the Company.

(a) According to the information and explanations given to us and according to the records of the

company, the company is generally regular in depositing with the appropriate authorities
undisputed statutory dues including ESI, Sales Tax, Wealth tax, Custom duty, Excise duty, Cess and
other material statutory dues a applicable to it except the Service Tax payable by it under the
provisions of Reverse Charge Mechanism.

(b) According to information and explanation given to us, there are no undisputed statutory dues

which were outstanding as at the end of the year except Rs. 11213/- in respect of Tax Deducted at
source, Rs. 1712/- in respect of group insurance fund (Staff), Rs. 4606/- in respect of group
insurance fund and Rs. 3220/- in respect of Professional Tax, Rs. 71,908with respect to Service tax.
Please refer to para Il of basis of qualified opinion regarding service tax issue.

The company has been registered for a period of more than 5 years but the excess of expenditure
over income are adjusted against non-plan grants and therefore the clause related to accumulated
losses is not applicable to the company.

The company has not taken loan from any financial institutions or banks and hence the said clause
is not applicable.

According to the information and explanations given to us, the Company has not granted any loans
and advances on the basis of security by way of pledge of shares, debentures and other securities.
Therefore, the provisions of clause 4(xii) of the Companies (Auditor's Report) Order, 2003 is not
applicable.

In our opinion, the company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore,
the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order, 2003 is not applicable to
the company.

In our opinion, the company is not dealing in or trading in shares, securities, debentures and other
investments. Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor's Report) Order,
2003 (as amended) is not applicable to the company.

According to the information and explanations given to us, the company has not given any
guarantees for loans taken by others from banks or financial institutions. And hence the provisions
of clause 4(xv) of the Companies (Auditor's Report) Order,2003 is not applicable.
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17

18

19

20

21

The company has not taken any term loan during the period covered under audit.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the company, we report that no funds are raised on short-term basis have been
used for long-term investment. Accordingly, the provisions of clause 4(xvii) of the Companies
(Auditor's Report) Order, 2003 is not applicable to the company.

According to information and explanation given to us, the Company has not made any preferential
allotment of shares to parties and companies covered in the register maintained under section 301
of the Companies Act, 1956.

According to the information and explanations given to us, during the period covered by our audit
report, the company has not issued any debentures. Accordingly, the provisions of clause 4(xix) of
the Companies (Auditor's Report) Order, 2003 is not applicable.

The company has not raised any money by way of public issues during the year. Accordingly, the
provisions of clause 4(xx) of the Companies (Auditor's Report) Order, 2003 is not applicable.

According to the information and explanation given to us, no fraud on or by the Company has been
noticed or reported during the course of our audit.

For DGSM & Co.
Chartered Accountants
Firm Registration No.: 101606 W

CA. Devesh C. Shah

Sr. Partner

Membership No. 036830
Place : Ahmedabad
Date: 22.03.2018
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

BALANCE SHEET AS AT 31/03/2014

Particulars Note No. 31/03/2014 31/03/2013
EQUITY AND LIABILITIES
[1] Shareholder's Funds :
[a] Share Capital 2 702,05,000 702,05,000
[b] Reserves & Surplus 28,38,105 31,70,533
[c] Money received against share warrants Nil Nil
730,43,105 733,75,533
[2] Shares application money pending allotment Nil Nil
[3] Non-Current Liabilities :
[a] Long Term Borrowings Nil Nil
[b] Deferred Tax Liabilities (Net) Nil Nil
[c] Other long term liabilities Nil Nil
[d] Long term provisions Nil Nil
Nil Nil
[3] Current Liabilities
[a] Short Term Borrowings 4 27,23,290 23,93,753
[b] Trade Payables 5 41,975 77,576
[c] Other Current Liabilities 6 1644,84,303 1520,72,733
[d] Short Term Provisions 7 26,01,389 22,76,462
1698,50,957 1568,20,524
Total 2428,94,062 2301,96,057
ASSETS :
[1] Non-Current Assets
[a] Fixed Assets :
[i] Tangible Assets 8 28,29,781 31,62,209
[ii] Inangible assets Nil Nil
[iii] Capital work-in-progress Nil Nil
[iv]Intangible assets under development Nil Nil
[b] Non-current investments Nil Nil
[c] Deferred tax assets (net) Nil Nil
[d] Long-term loans and advances 9 5,05,748 5,05,748
[e] Other non-current assets 10 502,61,058 502,61,058
Total 535,96,588 539,29,015
[2] Current Assets
[a] Current Investment Nil Nil
[b] Inventories Nil Nil
[c] Trade Receivables Nil Nil
[d] Cash and Cash Equivalents 11 1799,40,237 1669,24,999
[e] Short Term Loans and Advances 12 61,30,733 61,73,911
[f] Other Current Assets 13 32,26,505 31,68,131
1892,97,475 1762,67,041
Total 2428,94,062 2301,96,057
Summary of Significant Accounting Policy 1
Notes on Financial Statement 2to 35

As per our report of even date attached herwith
For DGSM & Co.

Chartered Accountants

Firm Registration No.: 101606 W

CA. Devesh C. Shah

Sr. Partner

Membership No. 036830
Place : Ahmedabad
Date: 22.03.2018

For, GUIARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED

Managing Director Director

Place : Ahmedabad
Date: 22.03.2018
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Statement of Profit & Loss For the Year ended on 31/03/2014

. Note 31/03/2014 31/03/2013
Particulars
No. Rs. Rs.

INCOME

Revenue from Operations Nil Nil

Other Income 14 92,89,970 85,16,360
Total Revenue 92,89,970 85,16,360
EXPENDITURE

Employees' Benefit Expenses 15 111,93,698 128,64,695

Finance Cost 16 60,537 60,371

Depreciation 17 3,97,623 5,04,966

Other Expenses 18 33,13,408 38,28,659
Total Expenses 149,65,266 172,58,691
Profit/[Loss] before Extraordinary items & Tax (56,75,296) (87,42,331)
Less : Prior Period Items (Net) 19 1,34,395 2,45,689
Add : Transfered from Capital Reserve 3 3,97,623 5,04,966
Add : Adjusted against Non-plan Grant 25 54,12,068 84,83,054
Less : Transferred to Non Plan grant
Profit/[Loss] Before Tax - -
Less : Tax expense

Current Tax Nil Nil

Deferred Tax Nil Nil
Result For the Year - -
Basic & diluted earnings per share 20 - -
Summary of Significant Accounting Polies 1
Notes on Financial Statement 2to35

As per our report of even date attached herwith

For DGSM & Co.
Chartered Accountants
Firm Registration No.: 101606W

Devesh C. Shah
Sr.Partner

Membership No. 036830
Place : Ahmedabad
Date: 22.03.2018

For, GUIARAT WOMEN ECONOMIC DEVELOPMENT

CORPORATION LIMITED

Managing Director

Place : Ahmedabad
Date: 22.03.2018

Director
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Notes on Financial Statements for the year ended on 31st March, 2014

Sr. . 31/03/14 31/03/13
Particulars
No. (Rs.) (Rs.)
2 [Share Capital
alAuthorised :
10,000,000 Equity Shares of par value of Rs. 10/- each 1000,00,000 1000,00,000
[b] Issued, Subscribed & Paid-up Capital :
7020500 Equity Shares at par value of Rs. 10/- each fully paid up 702,05,000 702,05,000
Total 702,05,000 702,05,000
2.1 |The company has only one class of shares referred to as Equity shares having face value of Rs. 10/-. Each Holder of Equity Share is entitled to 1
vote per share.
2.2 |In the event of liquidation of the Company, the holders of Equity shares will be entitled to receive any of the remaining assets of the company
, after distribution of all preferential amounts. The distribution will be in proportion to the number of Equity shares held by the shareholder.
2.3 |The details of shareholders holding more than 5% shares as at 31/03/2014 & 31/03/2013 is set out below:
31/03/2014 31/03/2013
Name of Shareholder No. of % held No. of % held
Shares Shares
Govt. Of Gujarat 53,19,888 76% 53,19,888 76%
President of India 17,00,500 24% 17,00,500 24%
2.4 |The Reconcilliation of the number of shares outstanding and the amount of share capital as at 31/03/2012 & 31/03/2011 is set out below:
As at 31/03/2014 As at 31/03/2013
Particulars No. of Amount No. of Amount
Shares (Rs.) Shares (Rs.)
Shares at the beginning 70,20,500 702,05,000 70,20,500 702,05,000
Addition Nil Nil Nil Nil
Deletion Nil Nil Nil Nil
Shares at the end 70,20,500 702,05,000 70,20,500 702,05,000
31/03/14 31/03/13
3 [Reserves & Surplus (Rs.) (Rs.)
Capital Reserve
Balance as per last financial Statement 31,70,533 36,75,499
Add : Capital Expenditure during the year - Grant transferred (Refer Note: 1(b)) 65,195 -
Less : Transferred to Income & Expenditure Account (Refer Note: 1(c)) (3,97,623) (5,04,966)
Closing Balance 28,38,105.33 31,70,533
Total 28,38,105 31,70,533.00
4 [Short Term Borrowings 31/03/14 31/03/13
(Rs.) (Rs.)
Deposits (Refer Note: 21) 4,72,650 2,03,650
Unsecured Loans (Refer Note: 22) 22,50,640 21,90,103
Total 27,23,290 23,93,753
5 |Trade Payables 31/03/14 31/03/13
(Rs.) (Rs.)
Trade Payables (Refer Note: 23) 41,975 77,576
Total 41,975 77,576.00
Current Current
6 |Other Current Liabilities As at 31/03/14 | As at31/03/13
(Rs.) (Rs.)
A. Statutory Dues Payable
- Service Tax Payable (Refer Note: 24) 71,908 26,781
- Professional Tax Payable 3,350 7,020
- TDS Payable 33,713 34,513
- Group Insurance Payable 4,606 4,606
B. Grants : (Refer Note 25)
Non-Planned Grants 437,26,981 342,40,548
Plan Grant 1185,67,577 1159,43,112
C. Other Payables(Refer Note: 26) 20,76,168 18,16,153
Total 1644,84,303 1520,72,733
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Notes on Financial Statements for the year ended on 31st March, 2014

Current Current
7 |Short Term Provisions 31/03/14 31/03/13
(Rs.) (Rs.)
Provision for Employee Benefits
Provision for Leave Encashment 11,59,438 11,59,438
Provision for Gratuity (Net) 14,41,951 11,17,024
Total 26,01,389 22,76,462
Current Current
9 [Long-term loans and advances 31/03/14 31/03/13
(Rs.) (Rs.)
Deposits with Swayam Siddha Project 4,97,210 4,97,210
General Provident Fund 8,538 8,538
Total 5,05,748 5,05,748
10 [Other Non-Current Assets 31/03/14 31/03/13
(Rs.) (Rs.)
Balance in the PLA account held with the Govt. of Gujarat (Refer Note: 28) 502,61,058 502,61,058
Total 502,61,058 502,61,058
31/03/14 31/03/13
11 |Cash and Cash Equivalents (Rs.) (Rs.)
Non Current Current Non Current Current
(a)Balance with Banks
(i) Others - 1438,84,658 - 1339,77,247
(ii) Swayam Siddha Project - 36,81,290 - 35,38,349
(b)Postage cash on Hand - - - 158
(c)Cash on Hand
(i) Others - 36,524 - 31,337
(i) Swayam Siddha - 7,908 - 7,908
(d)Other Balances
(i)Deposits with original maturity for more than 12 months - 323,29,858 - 293,70,001
(ii)Other Balances (Refer Note: 10) 502,61,058 - 502,61,058 -
502,61,058 1799,40,237 502,61,058 1669,24,999
Less: Amount disclosed Under Non Current Assets (Refer Note: 10) 502,61,058 Nil 502,61,058 Nil
Total - 1799,40,237 - 1669,24,999
Current Current
12 [Short Term Loans and Advances 31/03/14 31/03/13
(Rs.) (Rs.)
Loans under Government Sponsered Scheme (NHFDC) (Refer Note: 22) 8,06,294 8,24,125
Advances to Staff (Refer Note: 29) 6,85,852 7,07,449
Advances Others (Refer Note: 30) 46,38,587 46,42,337
Total 61,30,733 61,73,911
Current Current
13 |Other Current Assets 31/03/14 31/03/13
(Rs.) (Rs.)
Accrued FD Interest 26,13,670 25,75,228
Excess Payment to GSFC Group Insurance 1,527 1,527
GSFC Group Insurance Recoverable 12,628 12,628
Grant Recoverable from Various Department (Refer Note: 31) 14,800 14,800
Other Receivables 55,034 55,034
Prepaid Vehicle Insurance 21,904 21,972
Deposit (Refer Note : 32) 5,06,942 4,86,942
Total 32,26,505 31,68,131
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Notes on Financial Statements for the year ended on 31st March, 2014

14 |other Income 31/03/2014 31/03/2013
(Rs.) (Rs.)
Interest 91,73,035 83,27,659
NTC Interest Income 20,461 19,720
Bank Interest Income 3,726 -
Misc Income - 43
Identity Card Income - Women Benefisharies 10,200 24,400
N.C.F Interest Income 55,852 53,826
NHFDC Interest Income 23,335 21,097
RTI Income 361 -
Tender Fees 3,000 7,400
Profit on Sale of Assets - 62,215
Total 92,89,970 85,16,360
15 |Employees' Benefit Expenses 31/03/2014 31/03/2013
(Rs.) (Rs.)
Salaries, Wages & Other Allowances 111,93,698 128,64,695
Total 111,93,698 128,64,695
16 |Finance Costs 31/03/2014 31/03/2013
(Rs.) (Rs.)
Interest on NHFDC Loan Scheme 60,537 60,371
Total 60,537 60,371
17 |Depreciation 31/03/2014 31/03/2013
(Rs.) (Rs.)
Depreciation on Tangible Assets (Refer Note: 8) 3,97,623 5,04,966
Total 3,97,623 5,04,966
18 |OTHER EXPENSES 31/03/2014 31/03/2013
(Rs.) (Rs.)
Postage, Telegram, & Telephone 2,72,374 2,79,021
Printing & Stationery 1,28,982 1,74,259
Travelling & Conveyance - Staff 2,51,680 42,066
Travelling & Conveyance - Managing Director - 34,940
Vehicle Expense 5,76,864 5,43,108
Repairs & Maintenance 6,11,927 4,98,813
Electricity Charges 2,15,977 1,86,164
Legal & Professional Fees 86,586 3,72,769
Advertisement Expense - 9,75,591
Misc. Expenses 1,32,444 63,218
Manpower Consultancy Fees - 73,716
BOD Meeting Expenses 1,718 3,655
BOD Meeting Seating to director Exp. 3,000 -
Internet Charges - 8,651
Accounting Charges Expenses 1,08,000 81,000
Computer Jobwork Expenses - 2,500
Financial Help to staff 4,02,500 -
Outsourcing Seva ASGLS - Security 4,71,356 4,44,188
AUDITOR'S REMUNERATION: - -
Audit Fees 50,000 45,000
Total 33,13,408 38,28,659
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Notes on Financial Statements for the year ended on 31st March, 2014

19 |Prior Period Items 31/03/2014 31/03/2013
(Rs.) (Rs.)
Prior Period Expenses :
Bank Charges - SBI A/C No 56228002776 - 31,618
Bank Charges - SBI A/C No 56228002776 - 5,795
L.T.C Expense - 2,08,276
Building Repairs and Maintainence exp 1,34,395 -
Total 1,34,395 2,45,689
20 |EARNING PER SHARE Unit 31/03/2014 31/03/2013
(Rs.) (Rs.)
Numerator used for calculating Basic and Diluted Rupee
Earnings per Share (Profit after Tax) R R
Weighted average No. of shares used as denominator | No. of 70,20,500 70,20,500
Nominal Value of Share Rupee 10 10

Basic and Diluted Earning per Share
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Note - 25(ii)

Non - Plan Grant Comparision of last 3 years

Particulars F.Y. 201112 F.Y.2012-13 F.Y. 2013-14
NON - PLANNED GRANTS
Opening Balance :

(i) Non Plan Grant (Government of

Gujarat) 169,12,398 264,72,603 346,40,548

(i) Lum Sum Finacle benefit to staff - - (4,00,000)

Total 169,12,398 264,72,603 342,40,548

Add : Received During the Year 141,40,000 166,51,000 149,05,000

Add : Transfer from Capital Reserve - - -
141,40,000 166,51,000 149,05,000

Less : Trf. To Capital Reserves on A/c

of Capital Exps - - 6,500

Less : Lumpsum Benefits to Staff - 4,00,000 -
141,40,000 162,51,000 148,98,500

Less : Excess of expenditure over

Income Trfd. From | & E A/c. 45,79,795 84,83,054 54,12,068

Add : Excess of income over

Expenditure trfd. From | & E - - -

CLOSING BALANCE 264,72,603 342,40,548 437,26,981
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Grouping of Balance Sheet for the year 31/03/2014

2013-14 h

PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT

(Rs.) (Rs.) (Rs.) (Rs.)

Non Non
Deposits Current Current Current Current
Earnest Money Deposits - 1,55,000 - 1,55,000
EMD R Gandhi & Co. - 2,50,000 - -
IITF Exhibition Deposit - 30,000 - -
Quarter Rent Deposit Corp. Staff - 5,800 - 5,800
Samaj Kalyan Hitwardhak Samiti - 29,850 - 29,850
Tender Deposit A/C - 1,000 - 1,000
Deposit for Car Rent - - - 11,000
Car Deposit - P M Patel - 1,000 - 1,000
Total - 4,72,650 - 2,03,650
Unsecured Loan
Kapadia Chandrakant V NHFDC Loan - 3,078 - 3,078
NHFDC Loan from GOI - 22,47,562 - 21,87,025
Total - 22,50,640 - 21,90,103
Trade Payables
Armed Security Guard & Labour Service - 41,975 - 41,975
Helpline Services - - - 5,600
Naresh Pritmani P.F Consultant - - - 12,000
Vir Consultancy - - - 18,000
Total - 41,975 - 77,575
Other Liabilities
Statutory Dues
General Provident Fund - - - -
Group Insurance Fund - 4,606 - 4,606
TDS - 33,713 - 34,513
Professional Tax - 3,350 - 7,020
Service Tax Payable RCM - 71,908 - 26,781
Total - 1,13,577 - 72,920
Others Payables
Audit Fees Payable - 1,83,856 - 3,48,980
Audit Fees Payable for F.Y-13-14 50,000 - -
Annapurna Canteen - 2,70,785 - 2,70,785
Grimco A/C - 1,33,404 - 1,33,404
Employees Bank Loan Recovery-Mahesh Paswan - 3,000 - 3,000
Non-Traceable A/C - 17,500 - 17,500
B.P Makwana - - - 2,628
Unpaid Expenses - 2,68,676 - 2,52,782
Unpaid DA Difference - - - 86,411
EPF BL Trivedi - 20,162 - -
N R Patel - - - 2,847
Deduction of March'13 (Unpaid Salary) - - - 6,96,103
Deduction of March'14 (Unpaid Salary) - 7,28,182 - -
Group Insurance (Corp Staff) - 4,00,603 - 1,713
Total - 20,76,168 - 18,16,153
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Grouping of Balance Sheet for the year 31/03/2014

2013-14
PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT
(Rs.) (Rs.) (Rs.) (Rs.)
Provision for Gratuity Non Current Non Current
Current Current
Provision for Gratuity - 40,06,256 - 39,02,215
Less : Gratuity Fund Invetsment - 25,64,305 - 27,85,191
Total - 14,41,951 - 11,17,024
Advances to Staff & Others Non Current Non Current
Current Current
Advances to Staff (Net)
Adyv - Sitaben Nayak - - - 20,000
Advance to Staff A/C - 73,945 - 73,942
Adv - G M Solanki - 6,000 - 6,000
Adv - K M Joshi - 500 - 500
Adv - LTC Exp. M K Parmar - - - -
Adv - LTC Exp. N R Sakariya - - - -
Adv - LTC M M Makwana - - - -
Adv - M P Paswan - 26,500 - 26,500
Adv - N R Sakariya - 5,000 - 5,000
Adv - N S Asari - - - -
Adv - Urmilaben Raj - 10,000 - 10,000
Loan - H P Shah - 5,000 - 5,000
Shri D G Bhatt - Gen Manager - 1,00,000 - 1,00,000
ShriJ M Chauhan - Jr. Clerk - 10,000 - 10,000
Shri KV Bhalodia - Devp Officer - 2,14,914 - 2,14,914
Shri N H Sanghavi - 88,299 - 88,299
Shri N M Upadhyaya - Sr. Clerk - 10,500 - 10,500
Shri N R Patel - 39,961 - 39,961
Shri N U Sagathiya - 90,862 - 90,862
Festival Advance - 1,400 - 3,000
Scooter Advance Corp Staff A/C - 2,971 - 2,971
Total - 6,85,852 - 7,07,449
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Grouping of Balance Sheet for the year 31/03/2014

2013-14 :
PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT
(Rs.) (Rs.) (Rs.) (Rs.)

Advances Others (Net)

Advance to Gandhi Labour Institute 10,000 - 10,000
Advance to Riot Affected Grant 94,380 - 94,380
Advance to Swa-Shakti Project 8,411 - 8,411
Staff Govt. Loan (2,000) - -
Bhimani Khadi Gramodhyog Sangh, Bhujpur 2,55,000 - 2,55,000
Bhimani Khadi Mandal, Lilpur 3,00,000 - 3,00,000
Commi Women & Child Develop Office 10,000 - 10,000
CPF Advance 8,263 - 8,263
Food Grain Advance (250) - 1,500
Indian Redcross Society 1,16,111 - 1,16,111
Mabhila Patch Work & Other Ind, Juhapura 12,000 - 12,000
NHFDC Loan Scheme 1,21,390 - 1,21,390
Norad Monitoring Fee Receivable 3,76,826 - 3,76,826
Panchayat Gram Gruh Nirman Dept 1,67,700 - 1,67,700
Advance to R & B for Building at Ahmedabad 25,00,000 - 25,00,000
Recoverable Subsidy A/C 68,263 - 68,263
Amboli Dudh Utpa Co-Op. 15,660 - 15,660
Bhavangadh Dudh Utpadal Co-op. 1,000 - 1,000
Chhipadi Dudh Utpadak Mandali 92,666 - 92,666
Chuval Dudh Utpa Co-op. 1,31,800 - 1,31,800
Dhadkan Dudh Utpa Co-op. 75 - 75
Ghayaj Dudh Utpa Co-op. 52,579 - 52,579
Gramswaraj Mahila Mandak Retail Outlet 15,000 - 15,000
Indrapura Dudh Utpa Co-Op. 10,419 - 10,419
Juni Sendhani Dudh Utpa Co-op. 1,000 - 1,000
Kathor Dudh Utpa Co-op. 7,266 - 7,266
Ladol Dudh Utpa Co-op. 8,717 - 8,717
Mahila Vividh Audh Sahkari Mandal 5,000 - 5,000
Maliyataj Dudh Utpa Co-op. 76,500 - 76,500
Pij Dudh Utpa Co-op. 630 - 630
Shamsherpura Dudh Utpa Co-op. 2,000 - 2,000
Sonasan Dudh Utpa Co-op. 3,800 - 3,800
Sui Dudh Utpa Co-op. 39,516 - 39,516
Electricity - Advance (UGVCL) 50,000 - 50,000
Tajpura Dudh Utpa Co-op. 70,865 - 70,865
Training Loan A/C 8,000 - 8,000
Total 46,38,587 - 46,42,337
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Grouping of Balance Sheet for the year 31/03/2014

2013-14
PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT
(Rs.) (Rs.) (Rs.) (Rs.)
Other Receivables Non Current Non Current
Current Current
Service Charge Receivable - 27,953 - 27,953
Vapi Association - 27,081 - 27,081
Total - 55,034 - 55,034
Balance with Bank Non Current Non Current
Current Current
(i) Others
Bank of Maharashtra - (3,05,140) - (1,56,563)
BOI - 202010100018051 - 13,02,802 - 12,52,213
Indian Bank - 456236051 - 6,00,926 - 5,77,591
SBI - 56228002776 - 685,05,360 - 650,97,751
SBI - 56228002890 - 14,38,327 - 13,82,475
SBI - 56228002925 - 10,96,823 - 10,54,232
SBI - 56228003087 - 583,63,131 - 538,62,741
SBI - 56228009512 (N.T.C) - 5,26,943 - 5,06,482
SBI, Bhadra Branch 56005006069 - 95,950 - 92,224
SBI-30113081093 - 46,928 - 45,105
SBI - 10008996133 - 6,53,646 - 6,28,264
SBI - 32321744846 - 115,58,962 - 96,34,732
Total - 1438,84,658 - 1339,77,247
(ii) Swayam siddha A/C
BOB - 8516/2640100006786 - 3,98,314 - 3,82,854
DENA BANK- 16166/9287 - 3,976 - 3,822
INDIAN BANK - 456252802 - 25,19,812 - 24,21,965
SBI- 3003007299 - 3,71,418 - 3,56,996
State Bank of Saurashtra- 66002792695 - 3,87,770 - 3,72,712
Total - 36,81,290 - 35,38,349
Grand Total 1475,65,948 1375,15,596
Deposits with Financial Institutions
GSFS F.D. 17247 - 11.08.12 t0 11.08.13 - - - 22,61,842
GSFS F.D. 22318 - - - -
SBIF.D.-09.02.2012 to 11.08.2013 - - - 15,68,464
SBIF.D. 12.8.2013 to 15.02.2015 - 19,40,467 - -
GSFS F.D. 20492 - 18,98,191 - -
GSFS F.D. 20493 - 21,27,971 - -
GSFS F.D. 20494 - 215,70,064 - -
GSFS F.D. 20495 - 23,20,783 - -
GSFS F.D. 15912 - 24.04.12 to 24.04.13 - - - 17,36,548
GSFS F.D. 15913 - 24.04.12 to 24.04.13 - - - 19,46,761
GSFS F.D. 15914 - 24.04.12 to 24.04.13 - - - 197,33,232
GSFS F.D NO 22318 - 24,72,382 - -
GSFS F.D. 15915 - 24.04.12 to 24.04.13 - - - 21,23,154
Total - 323,29,858 - 293,70,001
Other Balances
Balance with Govt Treasury P.L.A. A/C 502,61,058 - 502,61,058 -
Total 502,61,058 - 502,61,058 -
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Grouping of Balance Sheet for the year 31/03/2014

2013-14
PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT
(Rs.) (Rs.) (Rs.) (Rs.)
Deposits Non Current Non Current
Current Current
Court Case (City Civil Court) 2,18,732 - 2,18,732 -
Court Case (City Civil Court NTC) 15,000 - 15,000 -
Court Case (High Court) 34,160 - 34,160 -
Security Deposit (Electricity) 11,250 - 11,250 -
Telephone Deposit 52,000 - 52,000 -
Telephone Deposit - C.P Resident, A'Bad 15,000 - 15,000 -
Telephone Deposit - C.P Resident, Mehsana 15,000 - 15,000 -
South Gujarat Electricity Co. Ltd. 25,000 - 25,000 -
West Gujarat Vij Co. Ltd. 50,000 - 30,000 -
House Building Deposit 800 - 800 -
Sadasya Bhojnalaya Deposit A/C 10,000 - 10,000 -
Petrol/Diesel Advance 8,500 - 8,500 -
Postage Deposit (Franking Machine) 1,000 - 1,000 -
Kalptaru Filling Station 6,000 - 6,000 -
Gujarat Udhyog Bhavan Society 44,500 - 44,500 -
Total 5,06,942 - 486942.00 -
Accrued FD Interest Non Current Non Current
Current Current

Rec Gsfs Int Fd. No 15912 - - - 1,51,457
Rec Gsfs Int Fd. No 15913 - - - 1,69,791
Rec Gsfs Int Fd. No 15914 - - - 17,21,086
Rec Gsfs Int Fd. No 15915 - - - 1,85,176
Rec Gsfs Int Fd. No 9721 - - - 1,74,214
Rec Gsfs Int Fd. No 17427 - - - 1,33,823
Rec Gsfs Int Fd. No 20493 - 1,85,173 - -
Rec Gsfs Int Fd. No 20494 - 18,77,000 - -
Rec Gsfs Int Fd. No 20495 - 2,01,952 - -
Rec Gsfs Int Fd. No 22318 - 1,44,686 - -
Rec Gsfs Int Fd. No 20492 - 1,65,178 - -
Swayam Siddha FD interest - 39,681 - 39,681
Total - 26,13,670 - 25,75,228

61




GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

Grouping of P&L a/c for the year 31/03/2014

2013-14 2012-13
PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT
(Rs.) (Rs.) (Rs.) (Rs.)

Employees' Benefit Expenses Non Current Current Non Current Current
Salaries, Wages & Other Allowances - 91,50,061 - 92,19,079
Medical Reimbursed to Staff Expenses - 5,639 - 4,702
Contributions to Provident & Other Fund - 4,12,256 - 4,80,281
Group Gratuity Scheme / EDLI - 17,655 - 18,551
Charge Allowance - 51,807 - -
Staff Welfare Expenses - - - 2,500
Bonus to Staff - - - 10,362
Honorarium to Chairperson - 22,500 - 30,000
Expense to Chairperson - 22,750 - 36,690
Attendent Allowance - 11,000 - 8,000
R.O.P Arrears to Staff - 4,17,309 - 21,10,049
D.A Difference to Staff - 28,803 - 1,75,703
Leave Encashment to Staff Expenses - 23,164 - 1,98,760
Leave Salary & Pension Contribution Expenses - - - 75,855
Gratuity Expense - 10,30,754 - 4,94,163
Total - 111,93,698 - 128,64,695
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Significant Accounting Policies and Notes forming part of the Financial Statements the year ended 31st
March, 2014

1) SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Preparation of financial Statements

The financial statements have been prepared to comply with the Accounting Standards
referred to in the Companies (Accounting Standards) Rule, 2006 issued by the Central
Government in exercise of the power conferred under sub-section (I) (a) of section 642
and the relevant provisions of the Companies Act, 1956 (the 'Act'). The accounts are
prepared on historical cost convention on an accrual basis. The accounting policies not
specifically referred to otherwise are consistent with generally accepted accounting
principles.

b) Fixed Assets

Fixed Assets is stated at cost of acquisition or construction (net of CENVAT, wherever
applicable) as reduced by accumulated depreciation. The cost of assets includes other
direct/indirect and incidental cost incurred to bring them into their working condition.
Grants utilized by the company for the creation / purchase of Fixed Assets are credited
to Capital Reserve Account as deferred Revenue Income, except in case of Swa Shakti
Project, Assets are charged to Grant Account.

When assets are disposed or retired, their cost is removed from the financial
statements. The gain or loss arising on the disposal or retirement of an asset is
determined as the difference between sales proceeds and the carrying amount of the
asset and is recognised in Statement of Profit and Loss for the relevant Financial Year.

c) Depreciation

The Company has provided depreciation on “Written down Value Method" on all Fixed
Assets on Pro-rata basis as per Rates specified in schedule XIV of the Companies Act,
1956.

Depreciation on the Assets purchased out of Grants has been charged to Income &
Expenditure Account & equivalent amount is transferred to Income from Capital
Reserve account except in case of Swa Shakti Projects.

When assets are disposed or retired, their accumulated depreciation is removed from
the financial statements. The gain or loss arising on the disposal or retirement of an
asset is determined as the difference between sales proceeds and the carrying amount
of the asset and is recognised in Statement of Profit and Loss for the relevant financial
year.

63



d) Earnings per Share

Basic earning per share is calculated by dividing net profit after tax for the year
attributable to Equity Shareholders of the company by the weighted average number of
Equity Shares issued during the year. Diluted earning per share is calculated by dividing
net profit attributable to equity Shareholders (after adjustment for diluted earnings) by
average number of weighted equity shares outstanding during the year.

e) Method of Accounting

The Books of Accounts of the Company are maintained on accrual basis except:
» Government Grants are accounted on Cash Basis
» Leave Encashment is considered as payable when paid

f) Employee's Benefits:

1. The Employee and Company make monthly fixed Contribution to Government of
India Employee’s Provident Fund equal to a specified percentage of the Covered
employee’s salary, Provision for the same is made in the year in which services
are rendered by the employee.

2. The Liability for Gratuity to employees, which is a defined benefit plan. The
Company’s Scheme is administered by LIC. The liability is determined by
Projected Unit Credit method. Actuarial gain / loss in respect of the same are
charged to the Statement of profit and loss.

3. Payment of Leave Salary & Pension Contribution of employees are accounted on
Cash basis.

4, Short Term benefits are recognised as an expense at the undiscounted amounts
in the Statement of Profit and Loss of the year in which the related service is
rendered.

g) Government Grant, Subsidy & Consumer Contribution:

1. Grants are accounted on Cash Basis.

2. Expenditures incurred during the Year under various schemes are adjusted against
respective grants & balance shown as Current Liability in the Balance Sheet.

3. Idle funds lying with the company are parked in the fixed deposits with bank and
financial institutions. Interest earned on such deposits is credited to profit and loss
account and any surplus or deficit arising at the end of the year is adjusted against
“Non — Planned Grant” fund.

4. Contribution, Grants & Subsidies towards Cost of Capital Assets are not reduced
from Cost of Assets. These are treated as “Reserves & Surplus”. All Receipts of
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consumer contributions, grants & subsidies received are treated as deferred
revenue & in absence of identification of grants with assets, based on average
useful life of assets, proportionate percentage of the year end balance is
transferred to Profit & Loss Statement. Grant in excess of depreciation over the
nominal value of assets at the end of useful life of the assets is not transferred to
capital reserve for the reasons stated above.

h) Impairment of Assets:

The company has adopted the policy to assess at each Balance Sheet date whether
there is any indication that an asset may be impaired. If any such indication exists, the
company estimates the recoverable amount of the Asset. If such recoverable amount
of the asset or the recoverable amount of the Cash Generating Unit to which the Asset
belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment Loss & is recognized in
the statement of Profit & Loss. If at Balance Sheet date, there is an indication that if a
previously assessed impairment loss no longer exists, the recoverable amount is
reassessed & the asset are reflected at the recoverable amount.

i) Taxes on Income:

The provision for taxation is ascertained on the basis of assessable profit computed in
accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized, subject to the consideration of prudence, on timing
differences, being the differences between taxable incomes & accounting income that
originate in one period & are capable of reversal in one or more subsequent periods.
The deferred tax asset is recognized & carried forward only to the extent that there is a
reasonable certainty except for carried forward losses & unabsorbed depreciation
which are recognized on virtual certainty that the asset will be realized in future.

j) Provisions & Contingent Liabilities:

The company recognizes a provision when there is a present obligation as a result of
past events that probably requires an outflow of resources & a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources. Where there is a possible obligation or a present
obligation that the likelihood of outflow of resources is remote, no provision or
disclosure are made.

k) Prior Period Adjustments:

All items of income & expenditures pertaining to Prior Period which were not provided
/ accounted in earlier years are accounted through “Prior Period Adjustments
Account”.

Accounting policies not specifically referred to otherwise are consistent with generally
accepted accounting principles.
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22. The Company has received unsecured loans from various parties. The details of the same is as

23.

24.

The Company has received deposits from various parties which continues to remain

outstanding since many years. The details of the same is as under:

Particulars Balance as on | Balance as on
31-03-2014 31-03-2013
EMD — Identity Communication 1,55,000/- 1,55,000/-
EMD — R. Gandhi & Co. 2,50,000/- Nil
Samaj Kalyan Hitwardhak Samiti, Jafrabad 29,850/- 29,850/-
Quarter Rent Deposit Corp. Staff 5,800/- 5,800/-
Tender Deposit (Printing) 1,000/- 1,000/-
Car Deposit 1,000/- 12,000/-
IITF Exhibition Deposit 30,000/- Nil
Total 4,72,650/- 2,03,650/-

under:
Particulars Balance as on | Balance As on
31-03-2014 31-03-2013
Payable to NHFDC — GOI 22,47,562/- 21,87,025/-
Payable to Kapadia Chandrakant NHFDC 3,078/- 3,078/-
Loan
Total 22,50,640/- 21,90,103/-

Funds received from the Government of India towards NHFDC Loan were further disbursed by the
company to various eligible beneficiaries under the said scheme. However, the Company has
failed to receive regular repayment from the beneficiaries and accordingly has failed to return the
amount to the Government. Moreover, in absence of party wise details available with it, the
Company is crediting the repayment received from the beneficiaries under a single general ledger
known as “Loan recovery — NHFDC A/c”.

The status of funds advances by the Company under the NHFDC scheme as on the date of the
balance sheet is as under:

Particulars Balance as on | Balance As on
31-03-2014 31-03-2013
NHFDC Loan Disbursement 8,06,293.54/- | 8,24,124.54/-

Sum of Rs. 41,975/- which is payable to M/s Armed Security Guard & Labor Service is outstanding
since long and is subject to confirmation and reconciliation.

The Company is in the process of obtaining Service Tax Registration and will clear all the Service
Tax Liabilities once the registration is obtained.
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26. The details of the balances carried forward by the Company under the head “Other Payable” is

27.

as under:
Particular Balance as on Balance as on
31.03.2014 31.03.2013
Audit Fees Payable 183,856/- 348,980/-
Audit Fees Payable for F.Y-13-14 50,000/- -
Annapurna Canteen 270,785/- 270,785/-
Grimco A/C 133,404/- 133,404/-
Employees Bank Loan Recovery-Mahesh 3,000/- 3,000/-
Paswan A/C
Non-Traceable A/C 17,500/- 17,500/-
B.P Makwana - 2,628/-
Unpaid Expenses 268,676/- 252,782/-
Unpaid DA Difference - 86,411/-
EPF BL Trivedi 20,162/- -
N R Patel - 2,847/-
Deduction of March'13 (Unpaid Salary) - 696,103/-
Deduction of March'14 (Unpaid Salary) 728,182/- -
Group Insurance (Corp Staff) 400,603/- 1,713/-
Total 2,076,168/- 1,816,153

Funds granted under the “Swayam Siddha Project” and remaining unutilized has been parked in

the form of various bank deposits, advances and cash as under:

Particular Balance as on | Balance as on
31.03.2014 31.03.2013

ADVANCE TO R.PS AT BLOCK LEVEL 4,97,210/- 4,97,210/-
BANK OF BARODA S.S.D A/C 3,98,314/- 3,82,854/-
NO.8516/2640100006786
Cash on Hand S.S.D A/c 7,908/- 7,908/-
DENA BANK - S.5.D A/C NO. 16166 / 9287 3,976/- 3,822/-
INDIAN BANK -S.5.D A/C NO. 456252802 25,19,812/- 24,21,965/-
RECEICABLE INTEREST SWAYAM SIDDHA PROJECT 39,681/- 39,681/-
STATE BANK OF INDIA - S.S.D A/C NO. 3,714,18/- 3,56,996/-
30033007299
STATE BANK OF SAURASHTRA S.S.D A/C NO. 3,87,770/- 3,72,712/-
66002792695

Total 42,26,089/- 40,83,148/-

The Company will refund the amount to the relevant sanctioning authorities once it receives the

order regarding the same.
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28. Out of the total capital contribution of Rs. 5,31,98,880/- comprising of 76% stake in the Company

held by the Government of Gujarat, Rs. 5,02,61,058/- were received as a credit in the Personal
Ledger Account (PLA) maintained with the Government treasury. The said amount is consistently
presented under the head “Other Non-Current Assets”.
The Government has vide resolution dated 7/10/93 debited the said amount from the PLA
account without intimating the Company regarding the same. However, in absence of any
intimation from the Government regarding the same, the Company continues to carry the same
amount in its PLA account. As a result of this, assets as well as share capital is overstated.

Moreover, the balance share capital amounting to Rs. 29,37,822/- has never been received by us.

29. The details of the advances given to the staff which remains outstanding since long is as under:

Particular Balance as on | Balance as on
31.03.2014 31.03.2013

ADVANCE TO STAFF A/C 73,942/- 73,942/-
ADV - G M SOLANKI 6,000/- 6,000/-
ADV — K M Joshi 500/- 500/-
ADV - M P PASWAN 26,500/- 26,500/-
ADV - N R SAKARIYA 5,000/- 5,000/-
ADV - URMILABEN RAJ 10,000/- 10,000/-
LOAN - H P SHAH 5,000/- 5,000/-
SCOOTER ADVANCE CORPO.STAFF A.C 2,971/- 2,971/-
SHRI D.G. BHATT, GENERAL MANGER ADVANCE A/c 1,00,000/- 1,00,000/-
SHRI J.M. CHAUHAN, JR. CLERK ADVANCE A/C 10,000/- 10,000/-
SHRI K.V. BHALODIYA DEVP. OFFICER ADVANCE A/C 2,14,914/- 2,14,914/-
SHRI N.H. SANGHAVI A.O. ADVANCE A/C 88,299/- 88,299/-
Shri N.M. Upadhyaya, Sr. Clerk Advance A/c 10,500/- 10,500/-
SHRI N.R. PATEL ADVANCE A/c 39,961/- 39,961/-
SHRI N.U. SAGATHIYA A.F.O ADVANCE A/C 90,862/- 90,862/-
Total 6,84,449/- 6,84,449/-

30. The details of the advances given by the Company to various parties which remains outstanding

since long is as under:

Particular Balance as on | Balance as on
31.03.2014 31.03.2013

AMBOLI DUDH UTPA CO-OP. 15,660/- 15,660/-
BHAVANGADH DUDH UTPADAL CO-OP 1,000/- 1,000/-
CHHIPADI DUDH UTPADAK MANDALI 92,666/- 92,666/-
CHUVAL DUDH UTPA CO-OP 1,31,800/- 1,31,800/-
DHADKAN DUDH UTPA CO-OP 75/- 75/-
GHAYAJ DUDH UTPA CO-OP 52,579/- 52,579/-
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Particular Balance as on | Balance as on
31.03.2014 31.03.2013

GRAMSWARAJ MAHILA MANDAK RETAIL OUTLET LOAN A/C 15,000/- 15,000/-
INDRAPURA DUDH UTPA CO-OP 10,419/- 10,419/-
JUNI SENDHANI DUDH UTPA CO-OP 1,000/- 1,000/-
KATHOR DUDH UTPA CO-OP 7,266/- 7,266/-
LADOL DUDH UTPA CO-OP 8,717/- 8,717/-
MAHILA VIVIDH AUDH.SAHAKARI MANDALI RETAIL OUTLET L 5,000/- 5,000/-
MALIYATA) DUDH UTPA CO-OP 76,500/- 76,500/-
PI1) DUDH UTPA CO-OP 630/- 630/-
SHAMSHERPURA DUDH UTPA CO-OP 2,000/- 2,000/-
SONASAN DUDH UTPA CO-OP 3,800/- 3,800/-
SUI DUDH UTPA CO-OP 39,516/- 39,516/-
TAJPURA DUDH UTPA CO-OP 70,865/- 70,865/-
TRAINING LOAN A/C 8,000/- 8,000/-
Total 5,42,493/- 5,42,493/-

31. The Company has some receivables presented under “Other Current Assets” which remains

outstanding since long. The details regarding the same is as under:

Particular Balance as on | Balance as on
31.03.2014 01.04.2013

GRANT FROM HOSPITAL ATTENDENT A/C 14,800/- 14,800/-
RECEIVABLE SERVICE CHARGE 27,953/- 27,953/-
VAPI ASSOCIATION 27,081/- 27,081/-
G.S.F.C. GROUP INSURANCE 1,527/- 1,527/-
G.S.F.C. MISC. RECOVERY 12,628/- 12,628/-

Total 83,989/- 83,989/-

32. The Company has some Deposits presented under “Other Current Assets” which remains

outstanding since long. The details regarding the same is as under:

Particular Balance as on | Balance as on
31.03.2014 01.04.2013

COURT CASE (CITY CIVIL COURT) DEPOSIT A/C 2,18,732/- 2,18,732/-
COURT CASE (CITY CIVIL COURT NTC) DEPOSIT A/C 15,000/- 15,000/-
COURT CASE DEPOSIT (HIGH COURT) A/C 34,160/- 34,160/-
DEPOSIT - SOUTH GUJARAT ELECTRICITY CO. LTD. 25,000/- 25,000/-
GUJARAT UDHYOG BHAVAN SOCIETY, MAINTANACE 44,500/- 44,500/-
DEPOSITA
HOUSE BUILDING DEPOSIT 800/- 800/-
KALPTARU FILLING STATION (PETROL/DIESEL) DEPOSIT 6,000/- 6,000/-
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Particular Balance as on | Balance as on
31.03.2014 01.04.2013
PETROL/DIESEL DEPOSIT A/C (KALPATARU FILLING 8,500/- 8,500/-
STATION
POSTAGE DEPOSIT (FRANKING MACHINE) 1,000/- 1,000/-
SADASYA BHOJANALAYA DEPOSIT A/C 10,000/- 10,000/-
SECURITY DEPOSIT(ELECTRICITY) A/C 11,250/- 11,250/-
TELEPHONE DEPOSIT (1) 6,000/- 6,000/-
TELEPHONE DEPOSIT (2) 6,000/- 6,000/-
TELEPHONE DEPOSIT (3) 10,000/- 10,000/-
TELEPHONE DEPOSIT (4) 30,000/- 30,000/-
TELEPHONE DEPOSIT C.P. RESI, A'BAD 15,000/- 15,000/-
TELEPHONE DEPOSIT C.P. RESI, MEHSANA 15,000/- 15,000/-
Total 4,56,942/- 4,56,942/-

33. Previous year’s figures have been regrouped & rearranged wherever necessary to make them

comparable with that of current year.

34. Claims against company not acknowledged as debt.

1) 11 Cases against the company are pending before Labour Court.

Claims filed by Company

1) Company has filled 161 cases before Civil Court Lal Darwaja, Ahmedabad in respect of

NHFDC Loan against Loan defaulters.

35. Balances of Short Term Borrowings, Trade Payables, Loans & Advances, Current and Non-
Current Assets are subject to as shown in the Books of Account are subject to reconciliation /

confirmation & resultant adjustment if any.

Signature to Notes "1" to "35."
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