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Justification of delay in placing of Annual Accounts & Audit Report of the

Corporation for the year 2018-19 before the Legislative Assembly

As per G.SR.T.C. Rules 1971 sub-rule-28 and Road Transport Act 1950 clause
33(4). the report of the Annual Accounts with audit report is to be placed before the
legislative Assembly of the State. The chronological events of delay in submitting the
Annual Accounts for the vear 2017-18 & Audit Report are submitted below : -

The G.S.R.T. Corporation had prepared its Final Annual Accounts for the year 2018-19
and submitted the same 1o the Resident Audit Officer i.e. A.G. Office on 03-03-2022.
As per rule the Final Annual Accounts is to be submitted on 25-09-2019. Delay in
submitting of Final Annual Accounts is 2 years 5 months and 6 days. The reason for
delav is mainly due to staff shortage and retirement of experienced accounting staff at

division and central office level.

The Audit comments on Final Annual Accounts were received on Dt.21-07-2022 from
the Resident Audit Officer. On the basis of audit comments, replies were prepared by
various unit of the Central office. For this process a delay took place for | month.

The G.S.R.T. Corporation had prepared the reply on audit comments of final accounts
on dated.20-08-2022 and submitted the same to the A.G. Office for Audit Certificate.
Audit Certificate was received on Dt1.17-12-2022. A delay took place for 3 months and
27 days to obtain the Audit Certificate.

On receipt of the Audit Certificate, printing job was taken up by the Corporation tor
printing of Gujarati & English books which were sent to the Govt. of Gujarat tor its

approval for onwards submission to the Legislative Assembly.
The Corporation had received the approval from Government of Gujarat vide letter No.

PTD/AAA/efile/22/2023/0305/GH.dated.09/02/2023 On the base of approval GSRTC

P
Deputy Secretary

Ports & Tros ot Departmenty
Sachivalayd, Gandhinagar, -

place the accounts on Legislative Assembly.
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FINANCIAL REVIEW OF THE WORKING FOR THE YEAR 2018-19

INTRODUCTION

In accordance with the directions contained in Section — 33 of the Road Transport Corporation Act, 1950, read
with Rules 28 of the Gujarat State Road Transport Corporation Rules, 1971, the Annual Accounts of the Gujarat
State Road Transport Corporation for the year 2018-19 have been drawn up.

(A) EQUITY CAPITAL

State Government has released Rs. 214.49 crore as equity capital during the year 2018-19. Thus, the
total equity Capital of State Government is of Rs. 3317.95 Cr. and the same of Central Government is of
Rs. 106.28 Cr.as on 31-03-2019.

(B) CAPITALCONTRIBUTION/LOAN ASSISTANCE

Gujarat State Road Transport Corporation had received Capital Loan from Central Government
amounting to Rs. 17,86,50,000/- during the year 1992-93 to 1998-99. The Corporation reconciled the
capital loan and outstanding interest with Central Govt., and requested to convert capital loan alongwith
outstanding interestinto equity as was done in past vide G.R.No.RT-17014-1-94-T Dated 29-03-1996.

PUBLIC LOAN AND BORROWINGS :

Total loans and borrowings outstanding as on 31-03-2019 is Rs. 3148.02 Cr. Out of that, Government Loan is of
Rs. 3146.06 Cr. and GIDB Bridge loanis of Rs. 1.96 Cr.

CAPITAL EXPENDITURE.

The total fixed assets as on 1+ April, 2018 was of Rs. 185350.57lacs. Assets worth Rs. 82154.13 lacs were
added/ transferred and worth Rs. 39563.36 lacs were written off / transferred and/or sold during the year 2018-
19. The total capital expenditure of the Corporation on fixed assets stood at Rs. 227941.33 lacs on 31- March
2019. The item-wise details are available in Schedule-A attached to the Balance Sheets.

REVENUE RECEIPTS AND REVENUE EXPENDITURE:

At the time of preparation of revised budget estimates for the year 2018-19, effective Kms. to be operated were
estimated at 11300 lacs. The total receipts were estimated at Rs. 349708 lacs comprising of the operating
revenue of Rs. 327490 lacs and non-operating revenue were estimated to Rs. 22218 lacs. Against the above
estimates, the Corporation actually operated 11271.75 lacs effective Kms. The operating revenue earned
during 2018-19 is Rs. 277389.94 lacs including provisions reimbursement of student concessions from State
Government of Rs. 57898.00 lacs and the non-operating revenue including miscellaneous receipts amounted
to Rs. 14019.26 lacs. Total revenue earned in the year 2018-19 is Rs. 291409.20 Lacs. During the year, Rs
1859.32 lacs towards sale of scrap vehicles & stores. The earning per Kms., during 2018-19 is 2585.31 paise.

As per Revised Budget Estimates for 2018-19 the total expenditure was estimated to Rs. 401406.00 lacs and
the total cost per Km. was estimated at 3759.89. paise. Againstthese estimates, the total expenditure comes to
Rs 308771.391acs. The total cost per Km. works outto 2739.34 paise.
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(6) REVENUE RECEIPTS

The actual revenue receipts during the year 2018-19 amounted to Rs. 291409.20 lacs as compared to Rs.
306773.26 lacs during the year 2017-18.During the year, revenue income decreased by 5.01 % compared to
previous year.

The different sources of revenue leading to the above figures are as under

(Rs. In lacs)
2017-18 2018-19
Sr. .
No. Particulars Amount EPKM in Amount EPKM in
paise paise
1 Passenger Fare 196168.03 1843.98 213071.37 1890.31
2 | Reimbursement of Student Concession 84316.47 792.58 57898.00 513.66
3 | Luggage & Parcel receipts 825.69 7.76 395.34 3.51
4 | Carriage of Postal Mail 43.84 0.41 60.14 0.53
5 | Casual Contract 7710.17 72.48 2077.86 18.43
6 | Advertisement Receipts 1522.98 14.32 1911.84 16.96
7 | Profit from sale of depreciated vehicles
& scrap materials 2040.74 19.18 1859.32 16.50
Miscellaneous Receipts 10732.98 100.89 10656.09 94.54
Subsidy of Handicapped persons 3412.36 32.08 3479.24 30.87
TOTAL: 306773.26 2883.67 291409.20 2585.31
2D
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(7) REVENUE EXPENDITURE:

The total revenue expenditure inclusive of contribution and adjustment is Rs. 308771.39 lacs during 2018-19
as compared to Rs. 331402.31 lacs during 2017-18. During the year expenditure is decreased by 6.83%
compared to previous year. The details of expenditure leading to the above figures are indicated below :

(Rs. In lacs)
2017-18 2018-19
Sr. .

No. Particulars Amount CPK.M in Amount CPK.M in

paise paise

1. | Salaries and Allowances including LTC 109535.90 1029.64 111685.24 990.84
2 | Welfare & Super-Annuation 19794.67 186.07 20881.20 185.25
3 | Stores(other than Oil & Tyres) 4072.76 38.28 5323.69 47.23
4 | Tyres & Tubes 5083.77 47.79 5567.45 49.39
5 | Lubricant Qil 835.55 7.85 1118.25 9.92
6 | Fuel 121452.45 1141.65 144173.81 1279.07
7 | Lease Rent - - - -
8 | Reconditioning of buses & Assemblies 2214.04 20.81 552.70 4.90
9 | Passenger Tax 13026.88 122.45 14160.16 125.63
10| Motor Vehicle Tax 591.80 5.56 980.43 8.70
11| Other Taxes (Toll Tax) 6818.71 64.10 8042.86 71.35
12| MACT Claims & other Insurance 6051.71 56.89 9208.69 81.70
13| C. E. Department Expenses 826.69 7.77 1004.18 8.91
14| Staff Car Expenses 1263.73 11.88 1436.72 12.75
15| Other Items (incl. other provisions) 14425.42 135.60 22105.78 196.12
16| Depreciation 24391.67 229.28 22712.34 201.50
17| Interest & Debt charges. 160.10 1.50 111.96 0.99
18| Prior period Expenses 856.86 8.05 -60294.07 -534.91
TOTAL : 331402.31 3115.18 308771.39 2739.34

Important contribution, provisions, etc., included in above expenditure are as under : (Rs. inlacs)

i) Provision for Depreciation 22712.34
ii) Provision for interest payment of participating
Government on capital loan. 111.66
iii) Provision of settlement arrears NIL
TOTAL: 22824.00

The overall cost of operation per Km. comes to 2739.34 paise during 2018-19 as compared to 3115.18 paise during
the year2017-18. During the year the net cost has been decreased by 12.06% compared to previous year.

(3
=
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(8) FUNDS
The position of various funds balance held by the Corporation as on 31-03-2019 is indicated below :-
(Rs. In lacs)
Sr. . Opening Addi_tion With(_irawal Balance as
No. Particulars Balance as during /_erte off on 31-3.19
on 1-4-18 the year during the year

1 Depreciation Fund 109741.31 22795.55 8202.60 124334.26
2 | Insurance Fund (Third Party) 100.50 0 0 100.50
3 | Pension Fund -0.61 0.00 0.00 -0.61

4 | Capital Reserve (Government
Contribution Acquired Land) 312.57 19.07 6.93 324.71
5 | Development Fund 1221.64 97.31 117.45 1201.50
TOTAL : 111375.41 22911.93 8326.98 125960.36

Out of above fund no amount was invested in Government, Semi-Government Securities and fixed deposits with

Banks.

The Corporation ended the year with a Cash and Bank Balance of Rs. 11204.51 lacs.

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.

(M. A. GANDHI)
Vice-Chairman & Managing Director
G.S.R.T. Corporation, Ahmedabad.




Balance Sheet

as on
31° March-2019

GSRTC, Central Office, Ranip, Ahmedabad - 382 480.

(5
N




GUJARAT STATE ROAD TRANSPORT CORPORATION ||| ]

Final Balance Sheet as on 31st March-2019

(Corrected to a Rupee)

Pr. Year Amount

Capital & Liabilities

Amount

32,09,74,05,705
17,86,50,000

1,95,74,800
30,33,40,05,000

11,13,75,41,029

1,69,00,676
1,64,48,71,147

99,40,23,496
2,45,59,63,578

2,80,211

23,29,71,774
5,67,96,537

5)
6)
7)
)
1)

2)

Capital
Equity Capital - Schedule B-1
Capital Loans - Schedule B

Loans & Borrowings
Loans-Borrowings - Schedule- C

Loan from Govt. of Gujarat - Schedule-C-1

Funds
(including Depreciation Fund)
Funds - Schedule -D

Provisions
Provisions - Schedule -D1

Deposits with S.T.

Sundry Creditors

Capital Liabilities

Revenue Liabilities

Amt. payable to Gratuity Funds
Class| & i

Class lll & IV

Difference between Ground Balance
& Book Balance

Amt. payable to P. F. Trust
Liability - Duties & Taxes
G.1.D.B. Bridge Loan

Accrued Charges

Interest payable to Union Govt.
(Capital Loan)

Interest on Public Loans

34,24,23,11,705
17,86,50,000

31,46,06,55,000

12,59,60,36,184

1,69,16,677
1,92,43,70,569

1,22,79,09,656
4,01,87,72,551

2,80,221
67,81,221
23,62,35,057

5,37,31,804
1,95,74,800

25,37,03,210

79,41,15,21,548

Total Carried Forward :

86,23,59,28,655




GUJARAT STATE ROAD TRANSPORT CORPORATION ||| ]

Final Balance Sheet as on 31st March-2019

(Corrected to a Rupee)

Pr. Year Amount

Properties & Assets

Amount

I) Fixed Assets

Fixed Assets - Schedule- A
Balance : As on 1-4-2018

Add : Additions during the year

Rs. 17,99,41,95,816

(including transfers) Rs. 4,14,00,33,358
Less :- Deductions during the year
17,99,41,95,816 (including transfers) Rs. 83,27,60,853 21,30,14,68,321
Il) Capital & Building Work in Progress
Balance : As on 01-04-2018 Rs. 54,08,61,138

Add. : Additions during the year Rs. 4,07,53,79,252

54,08,61,138 | Less : Deductions during the year Rs. 3,12,35,75,260 1,49,26,65,130
lll) Investments
15 [ Govt. & Semi Govt. Securities -Schedule- F 34000015
IV) Current Assets
1) Stores & Materials
1,81,940 | a) Building Materials- Stock on Hand - Schedule -H 1,81,940
32,62,73,260 | b) Stores Spares & Tools - Schedule - | 60,02,71,420
1,60,70,552 | 2) Stock Adjustment A/c 1,60,86,552
63,976 | 3) Assets Adjustment A/c 63,976
1,57,15,433 | 4) Work in Progress 1,70,66,223
V) Advances & Deposits
1,05,84,542 | 1) Deposits with various Authorities 1,35,02,074
7,90,24,43,834 | 2) Deposits with GSFS 8,88,83,99,434
2) Loans & Advances
a) Advance on Account ofIncome Tax Rs. 4,47,56,717
76,63,03,012 | b) Others
[Including Govt., Semi Govt.,
Private & Employee's] Rs. 74,34,96,889 78,82,53,606

27,57,26,93,518

Total Carried Forward:

33,15,19,58,691




79,41,15,21,548 Total Brought Forward : 86,23,59,28,655
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79,41,15,21,548 | Total 86,23,59,28,655

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.

(8
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27,57,26,93,518

Total Brought Forward:

33,15,19,58,691

54,24,31,149

6,29,30,62,821

26,63,158
13,163

1,77,41,04,990

1,56,899
69,36,823

57,04,46,499

5,69,36,46,003
1,27,60,091

9,78,416
24,86,98,545
0

12,19,98,441

36,57,09,36,932

/)

g)

Sundry Debtors

Income earned but not received

Dues from Govt. & Local Authorities

[inclu. Pvt. parties]

Other dues such as C. C. Reco.,

Pvt. Job, Condu. Shortages

Personal Account with other S.T. Undertakings
Diff. between Ground Bal. & Book Bal. for Stores

at the end of the year

Amount receivable from Gty. Fund.

Part-time Employees
Prepaid Expenses
Interest -Suspense A/c

Vil) Bank & Cash Balances

1)

7)

Cash in Treasuries &

Current A/C

Cash in Banks

Fixed deposits with Treasury /
Banks - Schedule-G

Cash Imprest with Units

Cash in Transit

Adj.on a/c of Inter Division crew
change transactions

Cash on hand

Accumulated losses upto 2017-18
Add: Loss Br. Down from P&L App. A/c

Rs. 15,74,31,149
Rs. 57,56,03,977
Rs. 1,32,90,559
Rs. 9,78,416
Rs. 22,70,24,394
Rs. 0
Rs. 14,61,22,051
Rs. 36,57,09,36,932
Rs. 1,73,62,18,408

29,33,25,344

12,36,12,27,320

26,63,158

99,28,75,515
1,56,899
61,15,842

1,12,04,50,546

38,30,71,55,340

79,41,15,21,548

TOTAL

86,23,59,28,655

(M. A. GANDHI)

Vice-Chairman & Managing Director
G.S.R.T. Corporation - Ahmedabad

9
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NOTES ON ACCOUNTS AS ON 31 MARCH, 2019

Amount of Subsidy Receivable from State Government: -

GSRTC has been operating routes which earn below the break-even level as per the directions of the state
government. GSRTC also issues free concession passes to the girl students and concession passes at
concession rates to boy students. The State Government has been paying subsidy grant to GSRTC to make
this loss good. However, the fullamount as claimed by the GSRTC has not been released since last few years.

An amount of Rs. 1,193.48 crore being the Subsidy towards Operational Loss pertaining to Uneconomic
Routes and concession passes to students has been recommended for release to GSRTC by the state
government up to the year 2017-18 as per the decision of the Competent Committee for Efficiency Parameters
in its Meeting held on 6th February, 2019. This amount will be released to GSRTC by the state government as
per its ways and means position and budgetary provisions.

A.G. Office have also commented in the Separate Audit Report on the Annual Accounts of the Nigam for the
year 2015-16 and suggested to adopt Accrual based accounting for grants allocated by the state government
to GSRTC.

In view of the above, an amount of Rs. 603.65 Cr. subsidy pertaining from the year 2011-12 to 2015-16 as a
prior period income has been accounted for Grant Receivable in the Accounts of the year 2018-19.

The stores material received but not taken over on charges as on the date of closure of accounts due to non-
completion of inspection formalities, is not included in the stores inventory as on the last day of the financial
year and accordingly outstanding liability is therefore also not provided in the books of account.

The amount of material not taken on charge by preparing receipt vouchers as on 31-03-2019 comes to
Rs.41,00,852.54/-

Alist of lands taken on lease giving details of area occupied, yearly rent paid and the period of lease etc., is
keptat-Annexure—“A”.

The Construction Works carried out from the development fund received for the Specific Works are exhibited
at— Annexure—“C”.

The Corporation has availed loan from State Government of Rs.3146.07 Cr. As per schedule of Repayment
total Repayment liability as on 31" March, 2019 is Rs. 423.15 Cr. (Principal Repayment Amount Rs.305.62 Cr
&InterestRs.117.53 Cr.)

The Corporation has approached to the Government of Gujarat to convert the loan into equity. So provision for
interest liability is not made in books of account..

Gratuity payment is accounted as an when paid. The provision for amount payable to LIC of Rs.593.06 Crore
was not made in books of accounts.

Capital work-in progress is shown in Schedule-A as prescribed format of RTC Act and with a separate
disclosure for work —in- progress.

Motor Accident Claim compensation of accident victims are pending with MACT Tribunal. As the matter is
pending with the court and amount is not determined, provision for the same yet not made. As on 31* March,
2019 total 6005 cases are pending in the courts amounting Rs.293,77,04,872/-.

The Corporation has approached to State Government vide letter no. STG/ACC/CADT/5354 dated
06/02/2017 for exemption from creation of depreciation fund due to cash crunch and weak financial position of
the corporation. Decision is not taken yet. Further reminder has been sent vide letter
no.STG/ACC/CADT/2306 dated.04-12-2021.
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The Corporation is charging depreciation with an assumed life of Eight lakh Kilometers (KMs) on diesel
vehicles as per policy on service passenger vehicles (diesel) approved by GoG vide circular No STC-102011-
678-GH dated 18-01-2016. The minimum depreciation is charged on 55,000 KMs or actual KMs whichever is
higher. On CNG Bus and diesel Mini Bus corporation is charging depreciation with an assumed life of 6.5 Lakh
and 6 Lakh kilometers respectively.

Corporation has incurred loss of Rs.173.62 Cr. for the year 2018-19. On transferring the said loss to Balance
Sheet, accumulated loss comes to Rs.3830.72 Cr.

The Corporation sold 11 ( 08 Buses and 03 staff-car ) scraped vehicles during the year and received Rs
11,42,234.00

The Corporation is following mercantile system of accounting. However, exceptions if any are disclosed
appropriately.
Many Schedules (route) of corporation takes more than 1 day in completion.

For this type of schedule, it is not possible to deposit revenue before completion of schedule. So, Corporation
is following practice of depositing revenue after completion of whole schedule only.

For example, at the year end if any schedule starts on 31* March and completed on 1% April of next financial
year then it is not possible to deposit revenue of 31% March on same day because of continuation of schedule.
And as mentioned above, corporation deposits revenue on 1% of April in the next year when schedule
complete.

(R. M. VASAVA) (M. A. GANDHI)
Chief Accounts Officer & FA. Vice-Chairman & Managing Director
G.S.R.T. Corporation, Ahmedabad. G.S.R.T. Corporation, Ahmedabad.
C 11 D)
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ACCOUNTING POLICIES FOLLOWED BY THE CORPORATION

Significant Accounting Policies:-

The Corporation is engaged in providing services of Transportation and is governed by the provisions of the
Road Transport Corporation Act. 1950, Gujarat State Road Transport Corporation Rules, 1971 and
Regulations made there under.

A. Basisof Accounting:-

The Financial Statements are prepared on accrual basis of accounting under historical cost convention
basis.

B. Revenue Recognition:-
The Corporation has recognized all Operating and Non-operating revenue when realized.
Consumption of Stores & Inventories is being valued at average issue price basis.

Concession Fees received for Public Private Partnership (PPP) projects are accounted when amount is
actually received from the developer.

The claim amount of reimbursement from the state government towards City Service Loss, Students’
concession passes loss, and loss on uneconomic routes not covering operational cost as accepted and
recommended for release to the Corporation by the Competent Committee for evaluation of efficiency
Parameters appointed by the state government have been accounted for and disclosed as receivable in the
Accounts.

Amount of claims against outside parties towards losses, damages to the vehicles and other properties of the
Corporation are being reflected in the accounts as and when the claims are settled.

Sale of Scrap materials is accounted for on actual basis and G.S.F.S. interest is accounted on accrual basis.

As per practice followed, interest on house Building Advance, Motor Car, Scooter, Cycle Advances to
employees is accounted for on cash basis as and when recovered and not on actual basis.

Diesel/CNG/Stores have been accounted for on actual consumption basis.

(R. M. VASAVA) (M. A. GANDHI)
Chief Accounts Officer & FA. Vice-Chairman & Managing Director
G.S.R.T. Corporation, Ahmedabad. G.S.R.T. Corporation, Ahmedabad.
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Final Profit & Loss Account for the year ended on 31st March, 2019

(Corrected to a Rupee)

Pr. Year I_’er K_.M. EXPENDITURE I:-’er K_.M. Amount
Amount in Paise PARTICULARS in Paise
1 2 3 4 5
OPERATING EXPENSES
(A) Traffic
(1) Salaries & Allowances
2,11,91,979 1.99 (a) Officers 1.92 2,16,41,280
94,15,94,484 88.51 (b) Other Staff 81.04 91,35,07,254
7,51,98,18,847 706.86 (c) Drivers & Conductors 686.47 7,73,77,65,542
- 0.00 (d)L.T.C. 0.00 -
2,50,82,918 2.36 (2) Tickets, Traffic Stationery etc. 2.94 3,31,08,226
11,34,928 0.11 (8) Uniforms 0.09 10,24,678
2,158 0.00 (4) Tools & Equipments 0.00 -
- 0.00 (5) Lease Rent 0.00 -
37,07,75,523 34.85 (6) Other Charges 34.83 39,26,25,840
- 0.00 (7) Exp. on House Keeping 0.00 -
(B) Repairs & Maintenance
(1) Salaries & Allowances
6,63,35,217 6.24 (a) Officers 5.55 6,26,13,008
93,92,88,085 88.29 (b) Staff (Maintenance) 84.80 95,57,89,912
41,33,98,982 38.86 (c) Staff (Workshop) 34.68 39,08,63,880
7,068 0.00 (d)L.T.C. 0.00 8,389
(2) Stores:
33,71,26,479 31.69 (a) Spare Parts 36.90 41,59,17,312
8,35,54,636 7.85 (b) Lubricants 9.92 11,18,25,254
50,83,76,710 47.79 (c)Tyres - Tubes & Flaps 49.39 55,67,44,616
1,92,42,708 1.81 (d) Batteries 4.63 5,21,63,662
5,05,55,717 4.75 (e) Other Stores 5.69 6,41,41,997
3,562,346 0.03 (8) Clothing 0.01 1,46,196
5,54,62,876 5.21 (4) Electric Power 5.05 5,68,81,618
6,13,53,883 5.77 (5) Repairsto Veh. & Spares 5.19 5,84,53,269
[By Outside Agencies]
11,41,46,55,544 | 1072.98 Total Carried Forward : 1049.10 11,82,52,21,933
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Final Profit & Loss Account for the year ended on 31st March, 2019

(Corrected to a Rupee)

Pr. Year Per K.M. INCOME Per K.M. Amount
Amount in Paise PARTICULARS in Paise
6 7 8 9 10
OPERATING REVENUE
A Total Passenger Fare
19,61,68,03,603 1843.98 | (a) Revenue from Passengers 1890.31 21,30,71,36,809
77,10,17,020 72.48 | (b) Contract Service 18.43 20,77,86,178
4,17,62,366 3.93 | (c) Passenger Luggage 3.51 3,95,34,080
43,84,410 0.41 (d) Postal Mail Service 0.53 60,13,553
4,08,06,695 3.84 (e) Parcel Service 3.62 4,08,00,000
34,12,36,416 32.08 | (f) Handicap Subsidy 30.87 34,79,23,619
20,81,60,10,510 Total - A 21,94,91,94,239
(B) Government Subsidy for Operational
Loss on Operation of Uneconomic
Routes and Student's Concessional
Passes
6,68,10,47,000 628.02 | (a) Amount actually received 513.66 5,78,98,00,000
1,75,06,00,000 164.56 | (b) Amount receivable as accepted & 0.00 0
recommended by competent
committee of the Government
8,43,16,47,000 Total B 5,78,98,00,000
29,24,76,57,510 | 2749.28 Total Carried Forward : 2460.93 27,73,89,94,239
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(Corrected to a Rupee)

Pr. Year I?er K_.M. EXPENDITURE I_’er K_.M. Amount
Amount in Paise PARTICULARS in Paise
1 2 3 4 5
11,41,46,55,544 | 1072.98 Total Brought Forward: 1049.10 11,82,52,21,933
16,25,95,057 15.28 (6) Reconditioning of Pass. Buses 2.57 2,89,84,927
5,88,08,519 5.53 (7) Reco. of Assemblies & Spares 2.33 2,62,85,313
27,69,986 0.26 (8) Other Misc. Charges 0.39 43,85,142
(C) Fuel
3,05,58,188 2.87 (1) CNG 1.70 1,91,35,161
12,11,46,86,461 | 1138.78 (2) Diesel 1277.37 14,39,82,45,619
(D) Licenses & Taxes
1,30,26,87,564 122.45 (1) Passenger Tax 125.63 1,41,60,16,069
5,91,80,433 5.56 (2) Motor Veh. Tax & Fitness Certi. 8.70 9,80,42,954
68,18,70,722 64.10 (8) Toll Tax [inclu. other taxes] 71.35 80,42,85,730
(E) Welfare & Superannuation
2,49,44,201 2.34 (1) Premium of Group Insurance 2.68 3,02,33,001
Scheme and other contribution
20,32,78,609 19.11 (2) Welfare & Medical 20.18 22,74,92,040
40,81,53,150 38.37 (8) Employer’s Contributionto PF. 36.70 41,37,07,005
1,33,22,47,992 125.23 (4) Pension & Gratuity 123.85 1,39,60,28,160
1,08,42,783 1.02 (5) Ex-Gratiain lieu of Bonus 1.83 2,06,59,815
(F) General Admini. Expenses
(I) Salaries & Allowances
8,81,46,786 8.29 (a) Officers 7.72 8,69,83,683
56,65,62,123 53.26 (b) Staff on Secretarial 50.78 57,24,21,243
2,50,040 0.02 (c) L.T.C. 0.02 1,70,852
1,87,91,498 1.77 (I1) Rent, Rates & Taxes 3.43 3,86,69,111
(Ill) Insurance
7,60,394 0.07 (a) Third Party 0.02 2,39,801
8,72,79,779 8.20 (b) Fire & Other Insurance 1.36 1,53,66,627
28,56,90,69,829 | 2685.49 Total Carried Forward: 2787.73 31,42,25,74,186
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(Corrected to a Rupee)

Pr. Year Per K.M. INCOME Per K.M. Amount
Amount in Paise PARTICULARS in Paise
6 7 8 9 10
29,24,76,57,510 | 2749.28 Total Brought Forward : 2460.93 27,73,89,94,239
29,24,76,57,510 | 2749.28 Total Carried Forward : 2460.93 27,73,89,94,239




GUJARAT STATE ROAD TRANSPORT CORPORATION ||| ]

(Corrected to a Rupee)

Pr. Year Per K.M. EXPENDITURE Per K.M. Amount
Amount in Paise PARTICULARS in Paise

1 2 3 4 5
28,56,90,69,829 | 2685.49 Total Brought Forward: 2787.73 31,42,25,74,186
12,63,73,180 11.88 (IV) Staff Car & Van Expenses 12.75 14,36,71,991
11,46,12,655 10.77 (V) Maint.& Repairs- Bldg.& Plants 8.34 9,39,87,072
1,32,87,684 1.25 (VI) Power, Lighting & Water 1.35 1,52,57,034
51,71,30,562 48.61 (V1) Accid. Claims-Compen.[MACT] 80.31 90,52,63,239

(VIIl) General Charges.
40,14,212 0.38 (a) Advertising & Publicity 0.40 45,04,787
22,16,573 0.21 (b) Postage Charges 0.12 13,95,037
1,23,63,074 1.16 (c) Telephone Charges 1.08 1,21,41,395
1,77,43,148 1.67 (d) Law Charges 1.88 2,11,95,736
1,08,06,329 1.02 (e) Audit Fees 1.07 1,20,31,266
1,07,166 0.01 (f) Uniforms 0.01 81,716
48,97,754 0.46 (g) Stationery 0.65 72,88,978
17,08,59,395 16.06 (h) Expenditure on Temp. Works 8.13 9,16,25,200
93,70,65,560 88.08 (i) Other Charges 55.47 62,52,45,277
2,981 0.00 (j) Provi. of D.A./ Settlement. Diff. 103.23 1,16,35,33,466
1,61,48,804 1.52 (k) Loss on disposal of assets 0.35 39,01,824
- 0.00 (I) Payment of Advance on income tax 0.00 -
8,26,68,541 7.77 (IX) Civil Engineer Department 8.91 10,04,18,199
2,43,91,67,256 229.28 (X) Depreciation 201.50 2,27,12,33,563
[Depreciation - Schedule -E]
33,03,85,34,703 36,89,53,49,966
8,56,86,373 8.05 Prior Period Adj.[ Exp.]-Sch.-K -534.91 (6,02,94,07,493)
33,12,42,21,076 Total Operating Expenses: 30,86,59,42,473
33,12,42,21,076 | 3112.16 TOTAL 2738.35 30,86,59,42,473
18 >
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(Corrected to a Rupee)

Pr. Year

Per K.M.

INCOME

Per K.M.

Amount in Paise PARTICULARS in Paise Amount
6 7 8 9 10
29,24,76,57,510 | 2749.28 | Total Brought Forward : 2460.93 27,73,89,94,239
29,24,76,57,510 2749.28 | Total Operating Revenue 2460.93 27,73,89,94,239
3,87,65,63,566 364.40 | Balance being operating Loss 277.41 3,12,69,48,234
for the year carried down
33,12,42,21,076 | 3113.68 | TOTAL 2738.35 30,86,59,42,473
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(Corrected to a Rupee)

Pr. Year

Per K.M.

EXPENDITURE

Per K.M.

Amount in Paise PARTICULARS in Paise Amount
1 2 3 4 5
NON OPERATING EXPENSES
TO DEBT CHARGES:
Interest on:-
1,11,65,625 1.05 (1) Union Government Ordi. Capi. 0.99 1,11,65,625
(2) Interest & Debt Charges
- 0.00 (@) Int.on Loan from G.S.FE.S. 0.00 -
- 0.00 (b) Int. on 11.5% Deb. Bonds - 2009. 0.00 -
- 0.00 (c) Int.on 12 % Deb. Bonds - Rs. 200 crs 0.00 -
48,44,680 0.46 Clearance of Stock Adj. A/C. 0.00 30,403
1,60,10,305 1.50 Total Non-operating Expenses: 0.99 1,11,96,028
1,41,36,58,162 132.88 Non Operating Profit 123.38 1,39,07,29,826
1,42,96,68,467 134.39 Total : 124.38 1,40,19,25,854
3,87,65,63,566 364.40 Operating Loss (-) 277.41 3,12,69,48,234
1,41,36,58,162 132.88 Non- Operating Profit(+) 123.38 1,39,07,29,826
-2,46,29,05,404 | -231.51 Total Loss with Prior Period: () -154.03 -1,73,62,18,408
-2,46,29,05,404 | -231.51 Total Loss carried forward to B/S -154.03 -1,73,62,18,408

Effective Kilometers 17 -18
Effective Kilometers 18 -19

10638.29 Lacs
11271.75 Lacs

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.

(20 )
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(Corrected to a Rupee)

Pr. Year Per K.M. INCOME Per K.M. Amount
Amount in Paise PARTICULARS in Paise
6 7 8 9 10
NON OPERATING REVENUE
Net Receipts From :
15,22,98,063 14.32 | (a) Advertising Charges 16.96 19,11,83,659
40,58,337 0.38 | (b) Rent 0.26 28,83,372
15,13,37,803 14.23 (c) Sale of Scrap Materials 0.07 7,64,863
41,01,02,993 38.55 | (d) Interest 4.92 5,54,76,525
5,27,35,552 4.96 | (e) Profit on sales of fully 16.50 18,59,31,508
depreciated vehicles
10,92,167 0.10 (f) Excess Receipt 0.08 8,51,944
40,84,71,955 38.40 (g) Miscellaneous Receipts 40.16 45,27,04,038
1,47,778 0.00 (h) Excess found at the time of 0.00 -
stock taking of Stores, Bldg.
Materials and PME Items
24,95,71,597 23.46 (i) Premium on Comm. Complex 45.43 51,21,29,945
1,42,96,68,467 134.39 Total Non-opearating Revenue: 124.38 1,40,19,25,854
1,41,36,58,162 132.88 Non Operating Profit
2,84,33,26,629 267.27 | Total: 124.38 1,40,19,25,854

(M. A. GANDHI)
Vice-Chairman & Managing Director
G.S.R.T. Corporation, Ahmedabad.

21 D)
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Net Revenue Appropriation Account for the Year ended 31st March-2019

Pr. Year Per Vehicle Per Vehicle Current Year
Amount K.M. PARTICULARS K.M. ”Amoum
in Paise in Paise
1 2 3 4 5
-2,37,72,19,031 -223.46 | Net Profit/Loss for the year -688.95 -7,76,56,25,901
from P & L A/c.
Add:-
-8,56,86,373 -8.05 | Expenditure of Previous Year 534.91 6,02,94,07,493
As per Sch. K
-2,46,29,05,404 -231.51 Net Loss after Prior Period -154.03 -1,73,62,18,408
Adj. transferred to Balance Sheet
(R. M. VASAVA) (M. A. GANDHI)
Chief Accounts Officer & F.A. Vice-Chairman & Managing Director
G.S.R.T. Corporation, Ahmedabad. G.S.R.T. Corporation, Ahmedabad.
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SCHEDULE - A
Attached to and forming part of
Sr. Particulars Alc. B:Lagr(: ° T(rj?’:isnf;r A;I:;'t';;n T::‘t;;f&
No. _ Head 1-4-2018 the year the year Addition
Fix Assets 2018-19 2018-19 (Col. 4+5)
1 2 3 4 5 6
1 Lands 7,92,34,720 0 0
2 Building(pucca)work portion 1,51,03,70,233 0| 24,21,74,571 24,21,74,571
3 Building(pucca)Electric Inst. | 6A 7,52,13,561 0 1,56,18,422 1,56,18,422
4 | Building(Kaccha) 8 73,68,78,218 0 6,06,80,062 6,06,80,062
5 | Semi. Permanent work 8A 33,17,32,802 0 7,27,22,956 7,27,22,956
6 | Vehicle (Diesel) 14 13,74,89,79,072| 2,73,18,97,900( 97,68,03,478 | 3,70,87,01,378
7 | Vehicles under Lease Fin. 0 0 0 0
8 | Vehicle (Converted) 15 0 0 0 0
9 | Vehicle (Departmental) 27 70,19,60,987 83,21,587 17,41,178 1,00,62,765
10 | Tools (with life of 10yrs.) 10 6,12,36,862 0 47,39,739 47,39,739
11 | Tools (with life of 5yrs.) 10A 36,91,775 0 10,14,923 10,14,923
12 | Plants & Machi.(life of 10 yrs) | 11 9,64,72,820 4,70,271 13,64,679 18,34,950
13 | Plants & Machi. (life of 5yrs) | 11A 1,65,35,577 0 23,38,810 23,38,810
14 | Furniture & Fixtures 28 1,40,42,726 0 10,65,529 10,65,529
15 | Electrical Equipment. 29 4,04,52,003 0 1,21,006 1,21,006
16 | Office Equipment. 30 6,42,86,006 15,500 8,92,545 9,08,045
17 | Office Equip. (Computers) 30A 29,89,93,528 80,66,675 85,77,356 1,66,44,031
18 | Fire Fighting Equipment. 31 8,90,955 0 78,116 78,116
19 | Medical Equipment 32 4,56,348 0 1,700 1,700
20 | Photographic Equipment 33 24,76,288 46,559 56,432 1,02,991
21 | Other ltems (Equipment) 34 2,67,96,0900 0 12,283,364 12,23,364
22 | Ele. Ticketing Machines 29A 18,34,95,245 0 0 0
Total : - 17,99,41,95,816 | 2,74,88,18,492( 1,39,12,14,866 | 4,14,00,33,358
Capital & Build WIP Head Op. Balance Transfer Addition (Col. 4 +5)
1 Chassis (including Octroi) 12 5,06,10,000 0] 2,20,03,92,000 | 2,20,03,92,000
Building (in Progress) 97 46,44,04,610| 39,11,96,011| 55,79,45,617( 94,91,41,628
Capital (WIP - CWA) 94 2,58,46,528 0| 92,58,45,624( 92,58,45,624
Total :- 54,08,61,138| 39,11,96,011 |3,68,41,83,241 |4,07,53,79,252

(R. M. VASAVA)

Chief Accounts Officer & FA.

G.S.R.T. Corporation, Ahmedabad.

(24
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FIXED ASSETS & WIP
Balance Sheet as on 31-03-2019 (Corrected to a Rupee)
ol | raneter - |Blockvaue| plockvae | wanster | Towtor | Baarce
year during the off during 2018-19 8 to 11) 31-03-2019
(Col. 3+6) 2018-19 year 2018-19 2018-19 (Col. 7-12)
7 8 9 10 11 12 13
7,92,34,720 0 0 0 0 0 7,92,34,720
1,75,25,44,804 0 0 79,75,477 0 79,75,477 | 1,74,45,69,327
9,08,31,983 0 0 0 0 0 9,08,31,983
79,75,58,280 0 0 0 0 0 79,75,58,280
40,44,55,758 0 0 0 0 0 40,44,55,758
17,45,76,80,450 83,21,587 0| 80,78,28,672 0 81,61,50,259( 16,64,15,30,191
0 0 0 0 0 0 0
0 0 0 0 0 0 0
71,20,23,752 0 0 0 0 0 71,20,23,752
6,59,76,601 0 0 999 0 999 6,59,75,602
47,06,698 0 0 0 0 0 47,06,698
9,83,07,770 4,70,271 0 35,113 0 5,05,384 9,78,02,386
1,88,74,387 0 0 0 0 0 1,88,74,387
1,51,08,255 0 0 0 0 0 1,51,08,255
4,05,73,009 0 0 0 0 0 4,05,73,009
6,51,94,051 15,500 0 0 0 15,500 6,51,78,551
31,56,37,559 80,66,675 0 0 0 80,66,675 30,75,70,884
9,69,071 0 0 0 0 0 9,69,071
4,58,048 0 0 0 0 0 4,58,048
25,79,279 46,559 0 0 0 46,559 25,32,720
2,80,19,454 0 0 0 0 0 2,80,19,454
18,34,95,245 0 0 0 0 0 18,34,95,245
22,13,42,29,174 1,69,20,592 0| 81,58,40,261 0 83,27,60,853|21,30,14,68,321
(Col. 3+6) Transfer | Block Value written off | Trans. Asset (8 to 11) (Col. 7-12)
2,25,10,02,000( 1,80,63,16,000 0 0 0 1,80,63,16,000 44,46,86,000
1,41,35,46,238 39,11,96,011 0 4,81,349 0 39,16,77,360| 1,02,18,68,878
95,16,92,152 92,55,81,900 0 0 0 92,55,81,900 2,61,10,252
4,61,62,40,390| 3,12,30,93,911 0 4,81,349 03,12,35,75,260 | 1,49,26,65,130
(M. A. GANDHI)

Vice-Chairman & Managing Director
G.S.R.T. Corporation, Ahmedabad.

(25 )
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SCHEDULE -B
Schedule attached and part of the Balance Sheet as on 31-03-2019
(Corrected to a Rupee)

Sr. No. Particulars Amount Amount
1 UNION GOVERNMENT CAPITAL LOAN

Opening Balance as on 1-4-2018 17,86,50,000

Add:- Receipt during the year NIL

Balance as on 31-3-19 17,86,50,000
TOTAL 17,86,50,000
(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
SCHEDULE - B-1
EQUITY CAPITAL
Schedule attached and part of the Balance Sheet as on 31-03-2019
(Corrected to a Rupee)

Sr. No. Particulars Amount Amount
1 STATE GOVT. EQUITY CAPITAL

Opening Balance as on 1-4-2018 31,03,46,23,775

Add:- Additional Equity Capital during the year. 2,14,49,06,000 33,17,95,29,775
2 UNION GOVERNMENT EQUITY CAPITAL

Opening Balance as on 1-4-2018 1,06,27,81,930

Add:-Equity Capital NIL 1,06,27,81,930

Balance as on 31st March-2018 TOTAL 34,24,23,11,705

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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SCHEDULE - C1
Details of Loans Outstanding as on 31-03-2019
(Corrected to a Rupee)

. Re-payment or Balance
Sr. . Balance Receipt written off outstanding
No. Particulars as on during during as on
April 1, 2018 the year the year March 31, 2019
1 | Gujarat Govt. Loan 30,33,40,05,000 1,12,66,50,000 0 | 31,46,06,55,000
Total : - 30,33,40,05,000 1,12,66,50,000 0 |31,46,06,55,000

(R. M. VASAVA)
Chief Accounts Officer & F.A.
G.S.R.T. Corporation, Ahmedabad.
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SCHEDULE -D
Statement showing the Details of Funds as on 31-03-2019
(Corrected to a Rupee)

Amt. provided
Balance during the year Less Amt. Balance
Sr. . ot . Total debited as on
No. Particulars ; isz%r; . Appgzizzl)?tlon Ad dl_tl on (3+4+5) during 31.3-2019
- y during the year (6-7)
Net-Surplus the year
2018419
1 2 3 4 5 6 7 8
1 | Depreciation
Fund. 10,97,41,31,148 0 2,27,95,55,149 | 13,25,36,86,297 | 82,02,60,024 | 12,43,34,26,273
2 | Insu.Fund for
vehi.(3rd
Party Risk) 1,00,50,000 0 0 1,00,50,000 1,00,50,000
Pension Fund. -60,864 0 0 -60,864 0 -60,864
4 | Govt. Cont.
Acquired Land 3,12,56,779 0 19,07,501 3,31,64,280 6,93,309 3,24,70,971
5 | Development
Fund. 12,21,63,966 0 97,30,555 13,18,94,521 1,17,44,717 12,01,49,804
Total : - 11,13,75,41,029 0 2,29,11,93,205 | 13,42,87,34,234 | 83,26,98,050 | 12,59,60,36,184

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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SCHEDULE - D1
Statement showing the Details of Provisions as on 31-03-2019
(Corrected to a Rupee)

Amt. provided
Balance during the year Less Amt. Balance
Sr. Particul ?I'Ougl‘:; Appropriation . Total debited as on
No.| Farticuiars orwar out of Addition (3+4+5) during 31-3-2019
1.a4$.2%l?|3 Net-Surplus tﬁurmg the year (6-7)
2018-19 e year
1 2 3 4 5 6 7 8
1 | Provi. for
clearance of
Stock 1,60,70,553 0 30,403 1,61,00,956 14,403 1,60,86,553
adjustment a/c.
2 | Provi. for
Obsolence. 418,679 0 0 418,679 0 418,679
3 | Provision for
write off - Bad & 411,445 0 0 411,445 0 411,445
Doubtful Debt.
4 | Provision for
Gratuity 0 0 0 0 0 0
Total : - 1,69,00,677 0 30,403 1,69,31,080 14,403 1,69,16,677

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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SCHEDULE - E
Provision for Depreciation Schedule attached to and forming part of

Sr. ) Alc. Balance Addition during Addition due
No. Particulars Head as on the year to transfer
1-4-2018 2018-19 2018-19
1 2 3 4 5 6
DEPRECIATION
1 Buildings
a) Pucca Building 589 30,56,75,301 2,72,45,341 0
b) Kucha Building 0 0 0
i) Semi. Perm. Building 590 17,61,39,746 5,61,11,875 0
i) Semi. Perm. Works. 590A 19,82,42,877 1,13,28,910 0
c) Electrical Installation
i) Work portion. 589A 3,84,41,235 30,05,402 0
ii) Electrical Installation. 597C 45,472 0 0
2 | Vehicles
a) Diesel 582 9,06,23,30,277 2,09,93,23,445 0
b) Departmental Vehi. 586 67,03,07,909 95,75,165 83,21,587
3 Plant- Machi. & Equip.
a) Tools with life of 10 Yrs. 587 2,03,29,405 55,48,663 0
b) Tools with life of 5 Yrs. 587A 29,81,868 3,38,404 0
4 Plants & Machinery
a) Plants & Machinery with 588 7,49,26,230 38,86,220 0
life of 10 years.
b) Plants & Machinery with 588A 1,51,26,640 7,35,902 0
life of 5 years.
5 | Office Equipments
a) Furniture & Fixture. 591 1,18,63,816 5,05,097 0
b) Ele. Equipment. 592 1,11,27,099 40,46,041 0
c) Ele. Ticket Machines 592A 9,66,56,303 1,16,51,372 0
d) Office Equipments 593 11,07,33,186 34,37,220 0
e) Office Equip. [Computers] 593A 15,05,99,867 3,31,58,185 0
f) Fire Fighting Equipments 594 7,85,093 49,382 0
g) Medical Equipments 595 4,28,345 33,398 0
h) Photographic Equipments. 596 18,68,107 3,12,374 0
i) Other Equipments. 597 2,55,22,372 9,40,866 0
TOTAL : 10,97,41,31,148 2,27,12,33,562 83,21,587

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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Balance Sheet as on 31-03-2019

Total zla)sesdel:.sl (}ﬁ’r i(r)ig D%dulgc:(l)on Total Balance as on
(4+5+6) the year 2018-19 transfer (8+9) 31-03-2019
7 8 9 10 11
33,29,20,642 40,73,653 0 40,73,653 32,88,46,989
23,22,51,621 0 0 0 23,22,51,621
20,95,71,787 0 0 0 20,95,71,787
4,14,46,637 0 0 0 4,14,46,637
45,472 0 0 0 45,472
11,16,16,53,722 80,78,28,672 83,21,587 81,61,50,259 10,34,55,03,463
68,82,04,661 0 0 0 68,82,04,661
2,58,78,068 999 0 999 2,58,77,069
33,20,572 0 0 0 33,20,572
7,88,12,450 35,113 0 35,113 7,87,77,337
1,58,62,542 0 0 0 1,58,62,542
1,23,68,913 0 0 0 1,23,68,913
1,51,73,140 0 0 0 1,51,73,140
10,83,07,675 0 0 0 10,83,07,675
11,41,70,406 0 0 0 11,41,70,406
18,37,58,052 0 0 0 18,37,58,052
8,34,475 0 0 0 8,34,475
461,743 0 0 0 4,61,743
21,80,481 0 0 0 21,80,481
2,64,63,238 0 0 0 2,64,63,238
13,25,36,86,297 81,19,38,437 83,211,587 82,02,60,024 12,43,34,26,273

(R. M. VASAVA)

Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.

(31 )
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SCHEDULE -F
Details of Investment as on 31-03-2019

(Corrected to a Rupee)

Sr. Particulars Amount
o.
1 | Government / Semi - Government Securities ~ Opening Balance 15
(Cost Price) Add. : During the Year 3,40,00,000
Closing Balance as on 31-03-2019 3,40,00,015

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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SCHEDULE -G
Statement showing the deposits kept with the various schedule banks as on 31-3-2019
(Corrected to a Rupee)

Sr.
No.

1 | State Bank of India 1,32,90,559
(Deposit of Third Party Insurance Fund)

Particulars Amount

Total 1,32,90,559

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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Statement of Building Materials for the year ended 31-03-2019

(Corrected to a Rupee)

Particulars Amount Amount

Opening Balance as on 1-4-2018 1,81,940 1,81,940
Add:- i) Purchase during the year 0 0
ii) Excess found at the time of stock taking 0 0
Total : - 1,81,940

Less:- Consumption during the year 0
0
Closing Book Balance as on 31-03-2019 1,81,940
Add : Excess found during stock taking 0
Less: Difference between Book Bal. & Ground Bal. 0
Closing Ground Balance as on 31-03-2019 1,81,940

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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SCHEDULE - |
Statement of Store Materials for the year ended 31-03-2019

(Corrected to a Rupee)

Particulars Amount Amount

Opening Balance as on 1-4-2018 32,62,73,260
Add:- i) Purchase during the year 16,69,20,51,339

ii ) Excess found at the time of stock taking 16,69,20,51,339

Total : 17,01,83,24,599
Less:- i) Consumption during the year 16,41,80,22,777
ii) Shortage found during the stock taking 30,402

iii) Sales during the year 0 16,41,80,53,179

Closing Book Balance as on 31-03-2019 60,02,71,420

Less: Difference between Book Balance & Ground Balance 0

Closing Ground Balance as on 31-03-2019 60,02,71,420

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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SCHEDULE - J
Statement of Capital Accounts for the year ended 31-03-2019

(Corrected to a Rupee)

Capital 22,79,41,33,451 1) Capital Contribution (as per Schedule “B1”) 34,24,23,11,705
Assets
[As per
Sch. A] 2) Capital loan of Central Govt. (as per Sch. “B”) 17,86,50,000
Utilization of 43,08,74,83,254
fund toward 3) Loan from State Govt. (As per Sch. "C") 0
Revenue
Expenses and 4) Loan from State Govt. (As per Sch. "C1") 31,46,06,55,000
Deposits
with GSFS

65,88,16,16,705 | Total: 65,88,16,16,705

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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SCHEDULE - K
Prior period adjustment made during the year 2018-19

(Corrected to a Rupee)

(A) Receipt / Credit Amount

As per audit para receivable subsidy from Govt. of Gujarat from the year 2011-12 to 2015-16| 6,03,65,00,000
is shown as prior period income. (CNO)

Provision of welfare amount of previous year. (HMT) 22,437
AS per audit para for the year 2017-18 , rectification entry for

independent engineer payment. (CCE) 7,86,685
Pension contrinution of drivers who was deputed in RTO from

Mar-12 to Dec-13 as a prior period.(CNO) 1,43,365
Rectification entry of wr.provision of depends of emplyoees in 2017-18 ( ABD) 1,70,00,000
Total Credit 6,05,44,52,487
(B) Payment / Debit Amount
AS per audit para an amount paid by the Corporation to depends of employees who 2,48,00,000
died or became disabled before 2018-19 (previous years)

Payment of HRA Difference to employee for previous year (NDD) 9,331
Provision for pension damages & penalty by R.PF.C. On late payment of 2,35,663
pension contribution for previous year ( from 2012-13 to 2017-18) (CNO)

Total Debit 2,50,44,994
Net difference carried forwarded in P&L Appropriation account 6,02,94,07,493

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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ANNEXURE - "A"
Possession of the Lease Hold Lands by the G.S.R.T.C. as on 31-03-2019

r\?cr;. 'I;iavrins?oﬂ Place Sgrﬁt- NLaer;I:e?f
1 2 3 4 5
1 Ahmedabad Gandhinagar 10000 Govt. of Guij.
2 Ahmedabad ABD - BS/CO 17041 Govt. of Gu;j.
3 Ahmedabad Patdi 14144 Govt. of Guj.
4 Ahmedabad Subhashbridge 21603 Govt. of Guij.
5 Ahmedabad Subhashbridge 3000 Govt. of Guj.
6 Amreli Jafarabad 7385 Govt. of Gu;j.
7 Amreli Damnagar 5184 Govt. of Guij.
8 Amreli Babra depot/Bus stand 18988 Govt. of Guij.
9 Amreli MotiKukavav 3152 Nagar Palica
10 | Amreli Rajula 669 Nagar Panchayat
11 | Amreli Gir gadhada 3948 Government
12 | Baroda Chhani 115 Collector Baroda
13 | Baroda Nizampura B/S 5096 Baroda Muni. Corpn.
14 | Baroda Naswadi 28 Nagarpalica
15 | Bharuch Kavadia colony B/S 5145 Narmada Proj. Govt.of Guj
16 | Bharuch Ankleshwar G.I.D.C. 5924 GIDC Ankleshwar
17 | Bhavnagar Bhavnagar Chitra w/s. 42593 GIDC Bhavnagar
18 | Bhavnagar Mahuva 25394 Collector, Bhavnagar
19 | Bhavnagar Ghadhada 16472 Nagar Panchayat
20 | Bhuj Ghandhidham 7901 Kandla Port Trust
21 | Bhuyj Nakhtrana 2365 Govt. of Guij.
22 | Bulsar Selvasa 7800 Govt.Dadra Nagarhaveli
23 | Bulsar Saputara 9772 Govt. of Guj.
24 | Bulsar Chikhali 1200 -
25 | Bulsar Ahwa 28500 Govt. of Guij.
26 | Bulsar Vaghai 1826 PWD.Collector of Dang
27 | Godhra Tajpura 1115 Gram Panchayat
28 | Godhara Lalbag 12570 Nagar Palica
29 | Godhara Lunawada B/S 2308 Nagar Palica
30 | Godhara Lunawada B/S 863 Nagar Palica
31 | Godhara Gogamba 5000 Govt. of Guij.
38D
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Period of Lgased Date. of Amount Remarks
Lease Fr. [Peri. (Yrs.) Expiry Rs.
6 7 8 9 11
15/09/2001 30 14/09/2031 30
26/05/1998 99 15/06/2097 1
15/02/1999 99 14/02/2098 1
06/12/2009 99 12/5/2108 1 Area as per J.M.
02/03/2016 99 2/2/2115 1
20/12/2000 99 19/12/2099 1
21/06/2001 99 20/06/2100 1
11/06/2000 99 05/11/2099 1
13/07/2004 99 07/12/2103 1
01/12/1971 Not Fixed - 8.31
15/03/2016 99 14/03/2115 1.00
14/08/1992 30 13/08/2022 1
23/06/1998 99 22/06/2097 1
22/08/1998 1
31/07/1990 99 30/07/2089 1
23/04/1990 99 22/04/2089 1
08/07/1966 99 08/06/2065 51
24/07/1987 99 23/07/2086 | 2321.80
24/01/1980 30 23/01/2010 251 Renual under process
17/01/1980 30 16/01/2010 1 Renual under process
22/05/2006 99 21/05/2105 1
14/12/1970 Yearly - 12.5 Every year renu,on 31st March
06/11/2004 30 06/10/2034 1
- 188 Every year
27/10/1953 99 26/10/2052 24
21/12/1999 99 20/12/2098 1
17/01/1976 30 16/1/2006 40.20 Renewal is in progress
16/03/1982 99 15/03/2081 1
21/02/1997 99 20/02/2096 1
16/06/2002 99 15/06/2101 1
31/03/2016 99 30/03/2115 1
200D
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Possession of the Lease Hold Lands by the G.S.R.T.C. as on 31-03-2019
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Sr. Name of Name of

No. Division Place Area Leaser
1 2 3 4 5

32 | Godhara Morvahadaf 2500 Govt. of Guj.

33 | Godhara Limkheda 3461 Govt. of Gu;j.

34 | Godhara Dhanpur 1918 Govt. of Guij.

35 | Godhara Sanjeli 10000 Govt. of Guij.

36 | Himatnagar Charada 5361 Gram Panchayat

37 | Himatnagar Ladol 3012 Gram Panchayat

38 | Jamnagar Jodia P/U Stand 533 Narandas Patel

39 | Jamnagar Mithapur Pick-up Stand 28 Tata Chemicals

40 | Jamnagar Kalawad 1180 Nagar Panchayat Kalawad

41 | Junagadh Visavadar B/S 4667 Govt. of Guj.

42 | Junagadh Visavadar Depot 17037 Govt. of Guij.

43 | Junagadh Jetpur Depot 12000 Govt. of Guij.

44 | Junagadh Somnath B/S 6646 Somnath Trust

45 | Junagadh Bhayavadar B/S 4682 Patel Seva Samaj

46 | Junagadh Bilkha B/S 4823 Panchdev Vidyarthi Ashram

47 | Junagadh Bilkha Bus-stand 1588 Govt. of Guij.

48 | Mehsana Patan New land for B/S 15300 Govt. of Guj.

49 | Mehsana Modhera 2787 Govt. of Guj.

50 | Nadiad Bhadran 235 Gram Panchayat

51 | Nadiad Mehemdabad 1518 Govt. of Guj.

52 | Palanpur Deesa 16000 Govt. of Guj.

53 | Palanpur Tharad 4314 Govt. of Guj.

54 | Palanpur Dhanera 11317 Govt. of Guij.

55 | Palanpur Wadgam 10117 Govt. of Guj.

56 | Palanpur Lakhni 4000 Govt. of Guij.

57 | Rajkot Chuda 2500 Govt. of Guij.

58 | Rajkot Morbi -Old Bus-Station 3149 Nagar Palica Morbi

59 | Rajkot Kotada Sangani 1722 Govt. of Guj.

60 | Rajkot Wadhwan P/U Stand 1950 Govt. of Guij.

61 | Rajkot Vinchhiya 8094 Govt. of Guij.

62 | Rajkot Tankara 2646 Govt. of Guj.
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ANNEXURE - "A"

Period of Lgased Date. of Amount Remarks
Lease Fr. [Peri. (Yrs.) Expiry Rs.
6 7 8 9 11
06/12/2018 99 05/12/2117 1
07/01/2019 99 06/01/2118 1
18/01/2019 99 18/01/2118 1
28/12/2019 99 27/12/2118 1
2011 30 31/12/2030 1
16/08/2011 5 15/08/2016 Renewal is in progress
10/01/2002 20 30/09/2022 8400
28/08/1973 19 27/08/1992 60 Every Month Rent is demanded & paid
26/11/2009 99 20/04/2108 1
01/10/2000 99 01/09/2099 1
07/06/2002 99 15/07/2101 1
19/05/1999 99 18/05/2098 1
13/10/2015 99 10/12/2114 1
15/07/1980 50 14/07/2030 1
14/10/1979 99 13/10/2078 1
26/06/2001 99 25/06/2100 1
23/10/2000 99 22/10/2099 1
31/07/2018 99 31/07/2117 1 Renewal is in progress
1980 15 2025 500
01/06/2003 99 01/05/2102 1
07/09/1999 99 07/07/2098 1
01/01/2004 99 01/01/2103 1
01/02/2001 99 19/01/2100 1 lease at Rs.1/- token
10/08/2003 30 10/07/2033 1
15/05/2018 99 14/05/2117 1
03/03/2014 99 03/02/2113 1
04/01/1994 30 04/01/2024 5400 Monthly
31/07/1978 2 30/07/1980 3960 Renewal is in progress
27/07/2005 99 26/07/2104 1
27/05/2015 99 26/05/2114 1
12/17/2018 99 12/16/2117 1
C a1
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ANNEXURE - "A"
Possession of the Lease Hold Lands by the G.S.R.T.C. as on 31-03-2019

Sr. Name of Name of

No. Division Place Area Leaser
1 2 3 4 5

63 | Rajkot Sara 3650 Govt. of Guj.

64 | Rajkot Sayla highway 2030 Govt. of Guj.

65 | Surat Kukarmunda 5588 Govt.land

66 | Surat Adajan 2794 R.N.Raval

67 | Surat Nizar 2000 Govt.land

68 | Surat Madhi Pick up Stand 120 Western Railway

69 | Surat Umarpada 3035 Govt. of Guj.

70 | Jamnagar Kalyanpur 3150 Govt. of Guij.

71 | Valsad Kaprada 2500 Govt. of Guij.

72 | Palanpur Bhabhar 5868 Govt. of Guj.

73 | Palanpur Vav 4047 Govt. of Guij.

(R. M. VASAVA)
Chief Accounts Officer & F.A.
G.S.R.T. Corporation, Ahmedabad.
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Period of Lgased Date. of Amount | Details of Remarks
Lease Fr. [Peri. (Yrs.) Expiry Rs. Rent
6 7 8 9 10 11
15/11/2018 99 14/11/2117 1
26/02/2019 99 25/02/2118 1
02/05/2015 99 02/04/2114 1
07/04/1957 Not Fixed - 600 Monthly
02/05/2015 99 04/02/114 1
During B’bay | Not Fixed - 3212 Upto 1991
05/05/2010 99 05/04/2109 1
22/06/2012 99 21/06/2111 1
04/03/2012 99 04/02/2121 1
30/05/2009 99 29/05/2108 1
27/11/2009 99 26/11/2108 1

Chief Accounts Officer & F.A.
G.S.R.T. Corporation, Ahmedabad.

(R. M. VASAVA)
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(Rs. in Lacs)

PARTICULARS Egtlijrcr’\gf;s Ex::r::?tlure SE?(‘(’:Igsss (C_D)r
CAPITAL EXPENDITURE
GRANT-Il :- Land & Building 10000.00 13403.38 -3403.38
GRANT-II:-  Vehicles 41000.00 59191.56 -18191.56
GRANT-lII:-  Plant, Machinery & Equipment 3000.00 300.73 2699.27
GRANT-IV:- Miscellaneous (Repayment of Loans) 26000.00 0 26000.00
Utilised for working Capital 0.00 0 0
Total 80000.00 72,895.67 7104.33

PARTICULARS Eotimates | Rocolpts |  Excoss ()
GRANT - Il :- Source
1) Capital Contribution ( State Govt. ) 68000.00 21449.06 46550.94
2) Loan from State Government (For vehicles) 12000.00 11266.50 733.50
3) PPP Premium Receipts 0 5121.30 -5121.30
4) Loan from G.S.F.S. 0 0 0
5) Utilisation of Internal Resources/Working Capital 0 35058.81 -35058.81
Total 80000.00 72895.67 7104.33

Revenue Expenditure stimates | Expendiure |  Excoss ()

GRANT-I:- Traffic 100457.00 90996.73 9460.27
GRANT-II:- Repairs, Supplies & Taxes. 223343.00 195209.29 28133.71
GRANT-IIl:- Administration 47409.27 60035.14 -12625.87
GRANT-IV:- Depreciation 23000.00 22712.34 287.66
GRANT-V:- Interest & Debt Charges 7197.00 111.96 7085.04
Total 401406.27 369065.46 32340.81

(R. M. VASAVA)

Chief Accounts Officer & F.A.
G.S.R.T. Corporation, Ahmedabad.
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ANNEXURE - "C"

(Rs. in Lacs)
'L\;‘»cr’.. g?v?s?o(: Details of Construction Works Amount
1 2 3 4
1 Mehsana Pickup stand at Village Martoli Ta. Jotana 2.95
2 Mehsana Pickup stand at Nalu Village, Ta. Kheralu 3.49
3 Mehsana Pickup stand at Pansar Village, Ta. Kalol 2.95
4 Mehsana Pickup stand at Santhalpur ( Indira nagar) Ta. Jotana 2.52
5 Mehsana Pickup stand at Ratej (Rajpur), Ta Becharaji 2.52
6 Mehsana Pickup stand at ljpura (Baa), Ta. Mehsana 2.52
7 Mehsana Pickup stand at Upera (Shankarpura) , Ta. Unjha 2.52
8 Mehsana Pickup stand at Motap, Ta. Bechraji 2.52
9 Mehsana Pickup stand at Tarabh, Ta. Visnagar 2.52
10 | Mehsana Pickup stand at Bokarvada,Ta. Visnagar 2.00
11 | Mehsana Pickup stand at Vijapur, Ta. Mandali (kh) 2.69
12 | Himmatnagar | Pickup stand at Bhiloda Mamlatdar Kacheri 2.97
13 | Himmatnagar | Pickup stand at Bhiloda Mamlatdar Kacheri 2.97
14 | Himmatnagar | Pickup stand Near Dhansura College 2.97
15 | Godhra Pickup stand at Bhuravav Road 1.86
16 | Ahmedabad Pickup stand near Bharti Aashram at Sarkhej 2.42
17 | Ahmedabad Pickup stand near Iskon mall at Jhodhpur 2.42
18 | Ahmedabad Pickup stand near Rupal Road at Randheja Village 2.43
19 | Ahmedabad Pickup stand near Khodiyar dham at Vavol to Kalol road 2.43
20 | Ahmedabad Pickup stand In middle of ‘Kh road’ and ‘Kh - 5 -6 ‘ Near Narayan Society 2.43
21 | Ahmedabad Pickup stand at Malvan chokdi to Patdi 2.42
22 | Ahmedabad Pickup stand near gandhinagar ‘Gh- 5’ 2.42
23 | Ahmedabad Two Pickup stand at Aasoplalav hotel chokdi to viramgam /. Ahmedabad to kutch road 3.99
24 | Ahmedabad Pickup stand near Thori mubarak, Ram chapri chokdi - Nalsarovar road 1.99
25 | Ahmedabad Pickup stand near Nalsarovar chokdi to Viramgam road 1.99
26 | Ahmedabad Pickup stand at Mandal cross road, near petrol pump 1.99
27 | Ahmedabad Pickup stand at Detroj, Vitthlapur chokdi to Bechraji road 1.99
28 | Ahmedabad Pickup stand at Gandhinagar sector - Dh -5 2.52
29 | Ahmedabad Pickup stand at Gandhinagar near Dr Jivaraj mehta bhavan 2.52

(R. M. VASAVA)
Chief Accounts Officer & FA.
G.S.R.T. Corporation, Ahmedabad.
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SEPARATE AUDIT REPORT ON FINAL ACCOUNTS GUJARAT STATE ROAD
TRANSPORT CORPORATION FOR THE YEAR ENDED 31 MARCH 2019

We have audited the attached Balance Sheet of Gujarat State Road Transport Corporation as on 31 March 2019 and
the Profitand Loss Account for the year ended on that date under Section 33(2) of Road Transport Corporations Act,
1950. These financial statements include the accounts of units of the Corporation. These financial statements are
the responsibility of the Corporation’s Management. Our responsibility is to express an opinion on these financial
statements based on our audit.

This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on the
accounting treatment only with regard to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transactions with regard to compliance with
the Law, Rules and Regulations (propriety and regularity) and efficiency-cum-performance aspects, etc. if any, are
reported through Inspection Reports/ CAG’s Audit Reports separately.

We have conducted our audit in accordance with Auditing Standards generally accepted in India. These Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements. An audit includes examining, on a test check basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by the Management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

() We have obtained all the information and explanations, which according to the best of our knowledge and
belief were necessary for the purpose of our audit, except that mentioned under comments on accounts
below.

() The Balance Sheet and Profit and Loss Account dealt with in this report have been drawn up in the format
prescribed by the Government of Gujarat (GoG) in consultation with the Comptroller and Auditor General of
India under Section 33(1) of the Road Transport Corporations Act, 1950.

(I In our opinion, proper books of accounts and other relevant records have been maintained by the
Corporation as required under the Road Transport Corporations Act, 1950, in so far as it appears from our
examination of such books except that mentioned under comments on accounts below.
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(IV)  Wefurtherreportthat:

Comments of Account

. Balance Sheet

(A) Properties and Assets

1. Fixed Assets (Schedule-A) - 3 2130.15crore

Vehicles (Departmental) - ¥ 71.20 crore (Account Head- 27)

The above includes 62.93 crore being the cost of buses now converted into departmental vehicles (used by
the Corporation for its internal operations). As per the practice followed by the Corporation, on conversion of
buses into departmental vehicles, the cost of vehicle (buses) and its depreciation fund is transferred to
Vehicle (Department) Account.

Audit observed that no subsequent accounting entry is done under the head vehicle (Departmental) Account
on sale/scrap of such departmental vehicles so as to reduce the total asset and corresponding liability. As on
31 March 2019, the above head includes 275 vehicles whose original cost was ¥ 37.73 crore.

Thus the total cost of converted vehicles (departmental vehicles) Account shown under Assets was
overstated by ¥ 25.20 crore (X 62.93 crore less X 37.73 crore) and corresponding liability of Depreciation Fund
—Departmental vehicles was overstated by the same extent.

Profit & Loss Account

Income

Operating Revenue

2,

Total Passenger Fare
Handicap Subsidy - 3 34.79 crore

The above did not include handicap subsidy of ¥ 1.19 crore which was received during the year and instead
of treating the same as a revenue receipt as per practice of Corporation, the same was depicted as
Outstanding Liability from Social Welfare Department — Divyang. This resulted in overstatement of loss and
overstatement of liability by ¥ 1.19 crore.

General

Comments on Reconciliation

(A)
3.

Balance Sheet - Capital & Liabilities
Sundry Creditors
Amount payable to P.F. Trust - 3 23.62 crore

The Corporation is preparing accounts based on ‘common account code’ system where code numbers are
designated for particular head of account. “Trust of S.T. Contributory PF.” is designated for liability on account
of employee contribution to provident fund. The account balance should be either zero or have a credit
balance. However, the above account head is depicting a debit balance of ¥ 1082.29 crore and credit balance
of¥1105.91 crore which needs to be reconciled.
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Balance Sheet - Properties & Assets

Advances & Deposits

Deposits with GSFS - 3 888.84 crore
The above represents Inter Corporate Deposit (ICD) and Liquid Deposit Scheme (LDS) of

% 888.84 crore as deposit with Gujarat State Financial Services Limited (GSFS). However, in the balance
confirmation certificate issued by GSFS, the balance was % 1019.37 crore. Thus, there is a difference of
%130.53 crore which needs to be reconciled.

Further, interest actually received from GSFS during the year 2018-19 was ¥ 23.39 crore and the interest
income accrued for the year 2018-19 as per balance confirmation statement of GSFS shows an amount of
%13.61 crore whereas the total interest income from GSFS treated as income in Non-Operating Revenue
depicts an amount of ¥ 5.37 crore which is contradictory.

Thus, in the absence of reconciliation, Audit could not verify the extent of income/assets that needs to be
provided for during the year and its impact on the Balance Sheet and the Profit and Loss Account for the year
2018-19.

Sundry Debtors
Amount receivable from Gratuity Fund 3 99.29 crore

The above represents amount receivable from Gratuity Fund. In the absence of details, Audit could not
establish whether the balance depicted is correct.

Bank & Cash Balance
Cashin Treasuries & Current Accounts - 3 15.74 crore
CashinBanks - 54 57.56 crore

The Corporation has 47 Bank/Treasury accounts. The Corporation did not obtain / provide the bank
statements/balance confirmation in the case of 12 accounts. In the remaining 35 accounts where
bank/treasury statements were available, the Bank (also Treasury) Reconciliation Statement (BRS) of 3 bank
accounts were not prepared.

In 12 bank/ treasury accounts having a balance of ¥ 3.30 crore as per trial balance, neither Bank
statement/Balance Certificate was found nor bank reconciliation statement was prepared. In the absence of
the same, Audit cannot verify the correctness of bank/ treasury balance stated in the accounts.

In 3 bank/ treasury accounts reconciliation statement has not been prepared even though bank / treasury
statement was available. The Corporation has not reconciled the net debit balance of ¥ 4.99 crore as per trial
balance for these 3 accounts with the net bank balance of ¥ 0.38 crore.

Inthe 32 bank / treasury accounts where reconciliation statements have been prepared, the Corporation has
not reconciled the net balance of ¥ 31.25 crore as on March 2019 due to difference in balances as per
Reconciliation statement prepared (net debit balance of ¥ 71.62 crore) and balances in trial balance (net
debit balance of % 40.36 crore) for these accounts.

Thus, in the absence of proper reconciliation, Audit could not verify the extent of liability/expenditure that
needs to be provided during the year and its impact on Profit & Loss Account and Balance Sheet for the year
2018-19.




GUJARAT STATE ROAD TRANSPORT CORPORATION ||| ]

Bank & Cash Balance

Cashin Transit - 4 22.70 crore

The above includes % 11.14 crore (Account Head — 699) which is shown under head Cash in Transit since
2011-12. Normally, Cash in Transit is settled in the next year but in this case the same figures are depicted for
more than 7 years. The same needs to be reconciled. However, the reconciliation is not done.

In the absence of reconciliation, audit could not verify the extent of impact on Balance sheet and profit and
loss accounts.

The above includes ¥ 11.56 crore (3 22.70 crore - % 11.14 crore) which depict inter division transactions. The
amount of inter division transfer in the final accounts should be zero on account of the effect of contra entries.
The balance shown in account is due to lack of reconciliation among Divisions. In the absence of
reconciliation, audit could not verify the extent of its impact on the Balance Sheet and the Profit and Loss
Accountfor the year 2018-19.

Bank & Cash Balance
CashonHand 3 14.61 crore

Cash on hand held with divisions and central office was shown as ¥ 14.61 crore whereas as per cash on hand
certificates submitted by divisions and Central units the cash on hand is ¥ 8.60 crore. The difference of ¥ 6.01
crore needs to be reconciled. In the absence of reconciliation, audit could not verify the extent of itsimpact on
the Financial Statements for the year 2018-19.

Other irregularities — reconciliation

The Corporation is preparing accounts based on ‘common account code’ system where code numbers are
designated for particular head of account.

The account codes under liability head (23 Accounts head) were depicting debit balance of ¥ 1192.77 crore
and the account codes under asset head (35 Accounts head) were depicting credit balance of ¥ 67.61 crore.
These balances require reconciliation and in the absence of proper reconciliation, audit could not verify the
correctness/completeness of these 58 Accounts head.

Other Comments

The confirmation of balances in respect of debtors and creditors was not obtained from the debtors and
creditors.

Proper books of accounts and other relevant records i.e. subsidiary record have not been maintained by the
Corporation in deposit with ST, sundry creditors in liability and fixed assets, stores & material, advances &
deposits, sundry debtors, bank balances, cash in transit, Adjustment on account of inter-division crew
change transactions in assets.

Actuarial valuation for liability for Leave encashment as on 31 March 2019 has not been carried out. Thus, in
the absence of actuarial valuation, audit could not verify the extent of liability that need to be provided during
the year and its impact on the Profitand Loss Account for the year 2018-19.

Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Profit and
Loss Account dealt with by this report are in agreement with the Books of accounts.
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) In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with Accounting Policies and subject to significant matters stated above
and other matters mentioned in Annexure | to this Audit Report give a true and fair view in conformity with
accounting principles generally accepted in India:

i) Insofar as itrelates to the Balance Sheet, of the state of affairs of the Corporation as at 31 March 2019, and
ii) Insofaras it relates to Profit & Loss account, loss for the year ended on that date.

A review of accounts showing the summarized financial results of the Corporation for the last three years is
givenin Annexure-Il.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-

(Vijay N. Kothari)

Place : Ahmedabad Accountant General (Audit-1l)
Date : Gujarat, Ahmedabad
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(iv)
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Annexure - |

Internal audit system: No internal audits were conducted during 2018-19. The internal audit system was not
found to be commensurate with the size of the organization and needs to be strengthened.

Adequacy of Internal Control System: Internal control system needs improvementin the area of management
of bank reconciliation, cash in transit, assets, investment, non confirmation of balances of debtors / creditors
and management of stores.

System of Physical Verification of Fixed Assets: Physical verification of fixed assets was not conducted by the
Corporation as on during the year 2018-19.

System of Physical Verification of Inventory: Physical verification of inventory was not conducted during the
year2018-19.

Non maintenance of asset registers: The Corporation has submitted that the Asset registers are maintained
at respective Division, unit level and at Central office level. However, during Audit the Asset registers for plant
& machinery and furniture & fixtures were not provided.

In absence of the same, audit could not ascertain whether the Asset registers for plant & machinery and
furniture & fixtures were maintained appropriately.

Payment of Statutory Dues: The Corporation has depicted an amount of * 29 crore of duties and taxes
(including ' 23.62 crore due to Provident Fund) payable during the year.

Sd/-
Sr. Dy. Accountant General (AMG-I)
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Review of Accounts of Gujarat State Road Transport Corporation for the year ended 31 March 2019 by the
Comptroller and Auditor General of India.

i) Statement showing working results and financial position of Gujarat State Road Transport Corporation
for the three years up to 2018-19
(¥ in crore)
:;'- PARTICULARS 2016-17 2017-18 2018-19
1. Total Revenue
(Operating & Non Operating). 3,043.51 3,067.73 2,914.09
2. Total Expenditure
(Operating & Non Operating)* 3,467.98 3,314.02 3,462.41
3. (a) Profit/loss for the year (-) 424.46 (-) 246.29 (-) 548.32
(b) Prior Period Adjustment (-) 345.90 () 8.57 602.94
-Net Credits (+) 1.78 2.22 605.45
-Net Debits (-) 347.68 10.79 2.50
4. | Appropriation/Utilization
(a) Depreciation 240.38 243.92 227.12
(b) Interest on State Govt. Loans Nil Nil Nil
-Central Government Loans 1.12 1.12 1.12
-Other Loans & Funds Nil Nil Nil
(C) Dividend as a charge Nil Nil Nil
5. Net Profit/Surplus (+)
Deficit/Loss  (-) (-) 424.46 (-) 246.29 (-) 173.62
6. Total Returns on Capital Employed &
capital Invested/Net Surplus-Net-Interest. ** (-) 423.34 (-) 245.17 (-) 172.50
Percentage on return on (a)Capital Employed. (-) 19.66% (-) 9.34% (-) 6.22%
Net Worth *** (-) 757.03 (-) 429.49 (-) 388.63
NOTE: This Review on Accounts has been prepared without taking into account the audit

*%

*k*%

observations/comments contained in the Audit Report of the Comptroller and Auditor General of India.

Operating expenses do not include Depreciation and Interest on Loan/ Capital. However, Dividend to be

paid is treated as part of expenditure.

Return on Capital employed represents net profit/ surplus/ deficit/ loss plus interest charged in Profit and

Loss Accounts.

Net worth represents capital minus accumulated loss.

(52
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() Financial Position

(¥ in crore)
:;'_ PARTICULARS 2016-17 2017-18 2018-19
A. | Capital Liabilities
(a) Capital * 2,653.77 3,227.61 3,442.09
(b) Borrowings 2,893.49 3,035.36 3,146.07
(c) Funds ** 16.42 16.34 16,.26
(d) Trade dues and other current liabilities
(Including Provisions) 540.39 564.61 775.83
Total 6,104.07 6,843.92 7,380.25
B. | Assets
(@ () Gross Block 1,679.81 1,799.42 2,130.15
(i)  Less: Depreciation 951.46 1,097.41 1,243.34
(iii) Net Block 728.35 702.01 886.81
(b) Capital work in progress.
(including cost of chassis) 71.06 55.65 150.97
(c) Investments 0.00 0.00 0.00
(d) Current Assets, Loans & Advances. 1,893.86 2,430.56 2,508.35
(e) Accumulated loss 3,410.80 3,657.09 3,830.72
Total 6,104.07 6,845.31 7,380.25
C. | Capital Employed *** 2,152.88 2,623.61 2,773.70
* Including capital loans and equity capital
*x Excluding depreciation fund.

kel Capital employed represents net fixed assets plus working capital plus work in progress

Sd/-
Sr. Dy. Accountant General (AMG-I)
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