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NOTICE

To,
The Shareholders,

NOTICE IS HEREBY GIVEN THAT THE 26th ADJOURNED ANNUAL GENERAL MEETING of the
Members of Gujarat Growth Centers Development Corporation Ltd will be held on
15-02-2018 at 04.00 P. M. noon at the Registered Office of the Company at Block No 5, 4th Floor
Udyog Bhavan, Gandhinagar 382011, Gujarat to transact the following business.

ORDINARY BUSINESS :

1. To review consider and adopt the Audited Annual Accounts for the year ended 31 March,
2018, along with reports of Auditors and Directors there on and the comments of
Comptroller and Auditor General of India.

By order of the Board of Directors

Sd/-
Director
Place : Gandhinagar
Date : 15-02-2019
NOTES :
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend

and vote instead of himself and a proxy need not be a member.

2. The instrument of proxy duly completed and signed should, however, be deposited at the
registered office of the company not less than forty-eight hours before the commencement
of the meeting. Pursuant to the provisions of Section 105 of the Companies Act, 2013, a
person can act as a proxy on behalf of not more than fifty members and holding in aggregate
not more than ten percent of the total Share Capital of the Company. Members holding
more than ten percent of the total Share Capital of the Company may appoint a single
person as proxy, who shall not act a proxy for any other Member.

3. Members / Proxies should bring the enclosed Attendance Slip duly filled in, for attending
the Meeting.
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DIRECTORS’ REPORT

To,
The Shareholders,

Your Directors have pleasure in presenting the Twenty Six Annual Report for the year ended 31/03/
2018.

FINANCIAL PERFORMANCE :

Rs.
Particulars 2017-18 2016-17
Revenue from Operations 0 0
Other Income 2,82,441 3,61,358
Total Income 2,82,441 3,61,358
Less: Total Expenditure 2,98,984 12,29,402
Profit (Loss) Before Tax (16,543) (8,68,044)
Less: Tax 0 0
Fringe Benefit Tax
Differed Tax Liability
Profit (Loss) After Tax (16,543) (8,68,044)

REVIEW OF OPERATIONS :

During the year under review, the Company continued to withhold its' activities. However, the
company continued with its' normal working and tried to resolve all pending matters both on the
financial & administrative sector.

DIVIDEND

Your Directors do not recommend any dividend during the year under review.
FIXED DEPOSITS :

No fixed Deposits were accepted during the year under review.

AUDITORS REPORT :

The Auditors Report is self explanatory and does not warrant any comment.

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013.

The comments of the Controller and Auditor General of India had been received by the company
vide its letter Ref No.ES—I/A/CS/GGCDL/2017-18/0OW 1081 dated 28/01/2019 according to which
following comment was received.The management places on record its reply as under.

4
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Sr. No.| Observation of C & AG | Management reply on Observation

1. NIL Comments As Nil comments was received by CAG vide its letter Ref
ES-I/A/ICS/GGCDL/2017-18/0OW 1081 dated 28/01/2019,
therefore no management reply is needed on Nil comments
DIRECTORS AND KEY MANAGERIAL PERSONNEL :

There was no change in directors of the company during the financial year.

PARTICULARS OF EMPLOYEES :

As the Gujarat Growth Centres Development Corporation Limited is not a Listed Company therefore
section 197(12) and Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, statement of particulars of employees are not applicable to the Company.

MEETINGS :

Notice of Meeting is prepared and circulated in advance to the Directors. During the year, Four
Board Meetings were convened and held on 20/06/2017, 26/09/2017, 16/01/2018 and 26/03/2018.

BOARD EVALUATION :

Pursuant to the provisions of the Companies Act, 2013, Gujarat Growth Centres Development
Corporation Limited is a Government Company. Appointment of Board of Directors are made by
the State Government. As per the Ministry notification dated 05.06.2015, Govt. Company are
exempted from the provision (p) of section 134(3) of the Act.

AUDITORS :

The Auditors, M/S B. Upadhyay & Co, Chartered Accountant, Gandhinagar was appointed as
Statutory Auditors of the Company for the year 2017-18 by the Comptroller and Auditor General of
India, Letter No./CA.V/ICOY/GUJARAT,GGCDEV(1)/858 dated 28/08/2018.

AUDITORS’ REPORT :

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in
their report are self-explanatory and do not call for any further comments.

INTERNAL AUDIT & CONTROLS :

Internal Auditors, M/s K. S. kakkad & Co. submitted report findings are discussed with the company
and suitable corrective actions taken as per the directions on an ongoing basis to improve efficiency
in operations.

RISK MANAGEMENT POLICY :

A statement indicating development and implementation of a risk management policy for the
Company including identification therein of elements of risk, if any, this in the opinion of the
Board may threaten the existence of the company.

EXTRACT OF ANNUAL RETURN :
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
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(Management and Administration) Rules, 2014, an extract of annual return in Form - MGT 9 as a part
of this Annual Report as ANNEXURE I.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION
BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT:

No material changes and commitments have occurred after the close of the financial year till the
date of this report, which affect the financial position of the Company other than those specifically
highlighted in this report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE:

No significant or material orders were passed by the regulator or court or tribunals which impact
the going concern status and Company'’s operations in future.

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

During the year Company has not received any complaint of harassmen, as there are no women
employees in the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORBTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO :

The Corporation has no activities which require disclosure relating to conservation of energy or
technology absorption as it is not a manufacturing company. There has been no foreign exchange
earnings or outgo during the year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 :
Details of Loans : NIL

Details of Investments : NIL

Details of Guarantee / Security Provided : NIL

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :

There are no contract or arrangements entered into by the Company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 during the F.Y. 2017-18.

CORPORATE SOCIAL RESPONSIBILITY (CSR) :
The provision of Corporate Social Responsibility is not applicable to the company.
AUDIT COMMITTEE :

As per section 177 of the Companies Act, 2013 read with rule (6) of the Companies (Meetings of
Board and its Powers) Rules, 2014, Company has to constitute the audit committee as per
requirement.
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Since the company is under the process of winding up , no independent Directors are appointed by
the government therefore no Audit Committee has been formed by the Company.

NOMINATION AND REMUNERATION COMMITTEE :

As per section 178 of the Companies Act, 2013 read with rule (6) of the Companies (Meetings of
Board and its Powers) Rules, 2014, Company has to constitute the Nomination and Remuneration
Committee as per requirement.

Since the company is under the process of winding up , no independent Directors are appointed
by the government therefore no Audit Committee has been formed by the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT :

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that-

(@) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b)  the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(©) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d)  The directors had prepared the annual accounts on a going concern basis;

(e)  The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years u/s
205(c) of the Companies Act, 1956. Therefore there were no funds which were required to be
transferred to Investor Education and Protection Fund.

ACKNOWLEDGEMENTS:

Your Directors express their warm wish to place on record their sincere appreciation to the Co-
Operation extended by the Registrar of Companies, Comptroller & Auditor General of India and
Statutory Auditors. The Directors are also grateful to the Government of Gujarat, Officers and
staff of the Company for their co-operation and look forward for their continued support.

Place: Gandhinagar For & on behalf of the Board of Directors of
Date: 15/02/2019 Gujarat Growth Centres Development Corporation Limited
Sd/-
Director
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF GUJARAT
GROWTH CENTERS DEVELOPMENT CORPORATION LIMITED FOR THE YEAR ENDED 31
MARCH 2018.

The preparation of financial statements of Gujarat Growth Centers Development Corporation
Limited for the year ended 31 March 2018 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 (Act) is the responsibility of the Management of the
Company. The Statutory Auditors appointed by the Comptroller and Auditor General of India
under Section 139(5) of the Act are responsible for expressing opinion on the financial statements
under Section 143 of the Act based on independent audit in accordance with the standards on
auditing prescribed under Section 143(10) of the Act. This is stated to have been done by them
vide their Audit Report dated 28 September 2018.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of
Gujarat Growth Centers Development Corporation Limited for the year ended 31 March 2018.
under Section 143(6)(a). of the Act. of the fininacial statements. This supplementary audit has been
carried out independently without access to the working papers of the Statutory Auditors and is
limited primarily to inquiries of the Statutory Auditors and Company personnel and a selective
examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which would
give rise to any comment upon or supplement to Statutory Auditors’ Report under Section 143(6)(b)
of the Act.

For and on behalf of the
Comptrollerand Auditor General of India

SD/-
(H. K. Dharmadarshi)
Principal Accountant General (E&RSA), Gujarat

Place:- Ahmedabad
Date:- 27/01/2019
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Independent Auditors Report

To,

The Members,

Gujarat Growth Centers Development
Corporation Limited,

Gandhinagar.

Report on the Financial Statements

We have audited the accompanying financial statements of Gujarat Growth Centers Dev . Corn.
Ltd., (the “Company”), which comprise the Balance Sheet as at 31st March, 2018 and statement of
Profit and Loss for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’ s Responsibility for the Financial S tatements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31st March, 2018 and its loss and its cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2017 (“the Order”), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the  Act, we report that:

(@  we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(©) the Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014

(e on the basis of the written representations received from the directors as on 31st March,
2018 and taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2018 from being appointed as a director in terms of Section 164(2) of the Act.

® with respect to other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us, we report as under:

I except the income tax cases pending at H’ble High Court or appellate authority level,
the Company does not have any pending litigations which would impact on its financial
position;

il the Company did not have any long-term contracts including derivative contracts; as
such the question of commenting on any material foreseeable losses thereon does
not arise;

ii. The company has disclosed the impact of the pending litigations on its financial position
in its financial statements.

V. The company has made provisions, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long term contracts including
derivative contracts

V. There were no amounts which were required to be transferred to the Investors
Education and Protection Fund by the company.

Report on the Matters S pecified by C & A. G. Office

As required by Section 143(5) of the “Act”, we give in enclosed Annexure-1 and Annexure-2 a
statement on the matters specified by the Comptroller & Auditor General of India office for the company
for the year under audit.

For B. Upadhyay & Co.,

Chartered Accountants.

FRN 111166W

Sd/-

(D. V. Gusani) Date:- 28/09/2018
Partner Place:- Gandhinagar
M. R. N0.037405 Encl:- As above.
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ANNEXURE - "A"
ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year March 2018)

1.

(a) The company do not have any fixed asset therefore the provisions of sub clause (a), (b),
(c) and 4(i) of the Order are not applicable.

The company does not have any fixed asset; therefore the provisions of sub clause (a), (b),
(c) and 4(ii) of the order are not applicable.

The company do not have any inventory either on hand or having any movements during the
year, therefore, the provisions of sub clause (a),(b),(c) and 4(i) of the Order are not appli-
cable.

The Company has not granted any loans, secured / unsecured loans to companies, firms,
Limited Liability partnerships or to other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clause 3(iii)(a) to (c) of the Order is
not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company wherever applicable, has complied with the provisions of section 185 and 186 of
the Companies Act, 2013 in respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

(a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any
other statutory dues applicable to it with the appropriate authorities.

However, according to the information and explanations given to us, except as mentioned
in the enclosed list of pending litigations for Income Tax Matters, the company do not have
any undisputed amounts payable in respect of the above were in arrears as at March 31,
2018 for a period of more than six months from the date on when they become payable.

In our opinion and according to the information and explanations given to us, the
Company has not obtained any borrowing from the banks. Therefore the matter related to
default in the repayment of dues to banks is not applicable to it.

11
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10.

11.

12.

13.

14.

15.

16.

17.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3(ix) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

Company has not paid any managerial remuneration. Therefore, the matter to report under
this item is not relevant for the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4(xii)
of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties, if any, are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3(xiv) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3(xv) of the Order are
not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3(xvi) of the Order
are not applicable to the Company and hence not commented upon.

For B. Up adhyay & Co.,
Chartered Accountants.
FRN 111166W

Sd/-
(D. V. Gusani) Date:- 28/09/2018
Partner Place:- Gandhinagar

M. R. No.037405
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GUJARAT GROWTH CENTRES DEVELOPMENT CORPORATION LIMITED
FORM NO. MGT - 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on March, 31, 2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12 (1) of the Company
(Management & Administration) Rules, 2014.

l.  REGISTRATION & OTHER DETAILS:

1. CIN U45201GJ1992GOI018678
2. Registration Date 11/12/1992
3. Name of the Company GUJARAT GROWTH CENTRES DEVELOPMENT
CORPORATION LTD
4. Category / Sub - category of the Company limited by Shares
Company Union Govt. Company
5. Address of the Registered office BLOCK NO. 5 WING ‘A’ FLOOR NO. 4 UDYOG
& contact details BHAVAN, GANDHINAGAR GJ 000000 IN
6. Whether listed company No
1. Name, Address & contact details NA
of the Registrar & Transfer
Agent, if any

IIl.  PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY:
(All the business activities contributing 10% or more of the total turnover of the company
shall be stated)

S. | Name and Description of main NIC Code of the % to total turnover
No. | products/services Product / Service of the company
1. | Construction 45201 100
[As per NIC Code, 2004]

lll.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

SR. | NAME AND ADDRESS OF CIN/GLN HOLDING/ % OF APPLI
NO. | THE COMPANY SUBSIDIARY/ | SHARES CABLE
ASSOCIATE HELD SECTION
N. A. N. A. N. A. N. A.

13



G G D GUJARAT GROWTH CENTRES DEVELOPMENT CORPORATION LIMITED =
wrid gl Sog Tasii Toanu fafues, nitcdR [ ganxey

GUJARAT GROWTH CENTRES DEVELOPMENT CORPORATION LIMITED

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i)  Category - wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of the %
Shareholders the year [As on 31-March-2017] year [As on 31-March-2018] Cha
Demat Physical | Total % of Demat | Physical Total % of nge
Total Total duri
Shares Shares ng
the
year
A Promoters
(1) Indian
a) Individual/HUF - 7 7 0.00 - 7 7 0.00
b) Central Govt - 21350000 | 21350000 (58.73 - 21350000 | 21350000 | 58.73
0 StateGovi(s) - 15000000 | 15000000 |41.27 - 15000000 | 15000000 | 41.27
d) Bodies Corp. - - - - - -
€) Banks/Fl
§ Anyother - - - - - - - - -
Sub-Total (A)(1) - 36350007 | 36350007 (100 0 36350007 | 36350007 | 100 -
(2) Foreign

a) NRI-Individual

b) Other-Individual

¢) BodiesCorp.

d) Banks/Fl

e) Any other -

Sub-Total (A)(2) - - - -

Total shareholdihng| - 36350007 | 36350007 (100 - 36350007 | 36350007 | 100 -

of Promoter (A) =

(A) (1) +(A) (2)

B Public

Shareholding

1. Institutions

a) Mutual funds

Banks /Fl

Central Govt.

State Govt (s)

Venture Capital

Funds

f§ Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i)  Others (specify)

j)  Foreign Portfolio
Investor
Sub-total (B) (1) | - - - - - - - - -

2 Non-Institutions

a) Bodies Corp.

) Indian

Nl

=

2l lele

@D
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GUJARAT GROWTH CENTRES DEVELOPMENT CORPORATION LIMITED

i) Overseas

b) Individuals

) Individual
shareholders holding
nominal share capital
upto Rs.1 lakh

i) Individual
shareholders holding
nominal share capital
in excess of Rs 1 lakh

¢) Other (specify)

) NRI

i) HUF

Sub-total (B)(2) -
Total Public -
Shareholding

(B)=(B)(1)+(B)(2)

C. Shares heldby | -
Custodian for GDRs
& ADRs

Grand Total - 36350007 36350007 [ 100 36350007 | 36350007 | 100
(A+B+C)
ii) Shareholding of Promoter:
Sr. Shareholder’s Name Shareholding at the beginning of Shareholding at the end of the %
the year year change
No. of % of % of No. of % of % of in share
Shares total Shares Shares total Shares holding
Shares | Pledged/ Shares Pledged/ |during
of the encumbered of the encumbered| the
company | to total company | to total year
shares shares
1.| SHRIB.B.SWAIN 01 0.00 01 0.00
2. | SHRIB.S. MEHTA 01 0.00 01 0.00
3. | SMT MAULIKA SHAH 01 0.00 01 0.00
4. | SHRIB.B.GOR 01 0.00 01 0.00
5.| SHRIANAND BIHOLA 01 0.00 01 0.00
6. | SHRI PRASHANT BHATT | 01 0.00 01 0.00
7. | SHRIG.N.JOGIYANI 01 0.00 01 0.00
8.| GOVERNOR OF 1,50,00,000 | 41.27 1,50,00,000 41.27
GUJARAT
9. | PRESIDENT OF INDIA 2,13,50,000 | 58,73 2,13,50,000 58.73
TOTAL 3,63,50,007 | 100 3,63,50,007 100 - -
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GUJARAT GROWTH CENTRES DEVELOPMENT CORPORATION LIMITED

iii)  Change in Promoter’s Shareholding (please specify, if there is no change) - No Change

S. | Particulars Shareholding at the Cumulative Shareholding
N beginning of the year during the year
No. of % of total No. of shares % of total
shares shares of shares of
the the
company company

At the beginning of the year

Date wise Increase/ Decrease in Promoters
Shareholding during the year specifying the Not Applicable
reasons for increase / decrease (e.g. allotment
/ transfer / bonur / sweat equity etc.):

Atthe end of the year

(iv)  Shareholding Patter of top ten Shareholders (Other than Directors, Promoters and Holders of GDRs and ADRs): NA

(v)  Shareholding Directors and Key Managerial Personnel : Not Applicable

S. | Shareholding of each Directors and Shareholding at the Cumulative Shareholding
N | eachKey Managerial Personnel beginning of the year during the year
No. of % of total No. of shares % of total
shares shares of shares of
the the
company company

Atthebeginning of the year

Date wise Increase/ Decrease in Promoters
Shareholding during the year specifying the Not Applicable
reasons for increase / decrease (e.g. allotment
/ transfer / bonus / sweat equity etc.):

At the end of the year

V. INDEBTEDNESS - Indebtedness of the Company including interest

outstanding / accrued but not due for payment:
Secured Loans Unsecured Deposits Total
excluding deposits | Loans Indebtedness

Indebtedness at the beginning of
the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i + ii +iii) - - - -
Change in Indebtedness during the
financial year

*Addition

* Reduction

Net Change - - - -
Indebtedness at the end of the
financial year
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GUJARAT GROWTH CENTRES DEVELOPMENT CORPORATION LIMITED

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due
Total (i + ii + ii) - - - -

VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A REMUNERATION TO MANAGING DIRECTOR, WHOLE - TIME DIRECTORS AND / OR MANAGER:

SN.| Particulars of Remuneration Name of MD/WTD/ Name of MD / Total Amount
Manager WTD / Manager

1 Gross Salary

(a) Salary as per provisions
contained in section 17(1) of the
Income - Tax Act, 1961.

(b) Value of prequisites u/s

17 (2) Income - Tax Act, 1961.
(c) Profits in lieu of salary under
section 17(3) Income Tax Act,

1961
2 Stock Option
3 Sweat Equity
4 Commission
-as % of profit

- Others, specify.

5 Others, please specify
Total (A)

Ceiling as per the

Act.

B. REMUNERATION TO OTHER DIRECTORS:

SN.| Particulars of Remunaration Name of Director Total Amount
1 Independent Directors

Fee for attending board

committee meetings

Commission

Others, please specify

(Salary, bonus and contribution
to PF)

Total (1)

2 Other Non - Executive Directors
Fees for attending board
committee meetings
Commission

Others, please specify

Total (2)

Total (B) - (1 +2)

Total Managerial Remuneration
Overall Ceiling as per the Act.
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GUJARAT GROWTH CENTRES DEVELOPMENT CORPORATION LIMITED

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER / WTD :

SN

Particulars of Remuneration

Key Managerial Personner

CEO

CS

CFO

Total

Gross Salary

(a) Salary as per provisions
contained in section 17(1) of the
Income - Tax Act, 1961.

(b) Value of prequisites u/s
17(2) Income - Tax Act, 1961

(c) Profitsin lieu of salary under
section 17 (3) Income - Tax Act,

1961.
2 | StockOption
3 Sweat Equity
4 Commission
-as % of profit

others, specify

5 Others, please specify

Total

VIl.  PENALITIES / PUNISHMENT / COMPOUNDING OF OFFENCES :
Thereare no cases forimposing any penalties / punishment/ compounding of offences against the Company, Directors and any Officers for
the period ending of March, 31,2018.

Type

Section of the
Companies
Act

Brief

Description

Details of
Penalty /
Punishment /
Compounding
fees imposed.

Authority
[RD/NCLT/
COURT]

Appeal
made, if any
(give
Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN

DEFAULT

Penalty

Punishment

Compounding

PLACE : GANDHINAGAR
DATE : 15/02/2019

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
GUJARAT GROWTH CENTERS DEVELOPMENT CORPORATION LIMITED

DIRECTOR
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ANNEXURE - |

Direction under sub-section (5) of section 143 of the Comp anies Act, 2013 applicable for the year
2017-18 accounts;

Sr.| Direction / Sub-Direction Response / Remedial Measures

1. | Whetherthe company has cleared title/ lease | Not applicable as the company does not have
deeds for freehold and lease hold [ any such asset.

respectively? If not please state the area of
freehold and leasehold land for which title/
lease deeds are not available?

2. | Whether there are any case of any waiver/ | No such cases noticed during the year
write off of debts/loan/ interest etc., if yes,
the reasons there for and amount involved.

3. | Whether proper records are maintained for | Not applicable as the company do not have any
inventories lying with third parties & assets | inventory.

received as gift/grant(s) from the Govt. or
other authorities.
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ANNEXURE - 2

Sector specific sub-direction under section 143 (5) of the Comp

anies Act, 2013.

Infrastructure Sector

Sr.

Direction / Sub-Direction

Response / Remedial Measures

1.

Whether the company has taken adequate
measures to prevent encroachment of idle
land owned by it. Whether any land of the
company is encroached, under litigation, not
put to use or declared surplus? Details may
be provided.

Not applicable as the company has no such own
land.

Whether the system in vogue for
identification of projects to be taken up under
Public Private Partnership is in line with the
guidelines/policies of the Government”
Comment on deviation if any.

Not applicable as the company is ho more a
“going Concern” and has no business activity.

Whether system for monitoring the execution
of works vis-a-vis the milestones stipulated
in the agreement is in existence and the
impact of cost escalation, if any revenues/
losses from contracts, etc. have been
properly accounted for in the books.

Not applicable as the company is ho more a
“going Concern” and has no business activity.

Whether funds received / receivable for
specific schemes from Central / State
agencies were properly accounted for /
utilized? List the cases of deviations.

Not applicable as such as the company has no
specific scheme. However, it may be mentioned
here that:

“The amount pertaining to matters connected
before 01.04.2006 and belonging to GIDC, is
regularly credited in SBI, Bhuj Alc.
N0.66020762806 which is then transferred to
GIDC through SBI, Gandhinagar account

of the company from time to time”.

Whether the bank guarantees have been
revalidated in time.

Not applicable as per information & explanations
given by the company, it has no such Bank
Guarantee on hand.

Comment on the confirmation of balances of
trade receivables, trade payables, term
deposits, bank accounts and cash obtained.

Company has neither any Trade receivables nor
Trade payables. However, necessary third party
confirmations of the amounts lying under Term
Deposits and Bank balances have been obtained
by the company.

The cost incurred on abandoned projects
may be quantified and the amount actually
written off shall be mentioned.

Not applicable as the company is ho more a
“Going Concern” and has no business activity.
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BALANCE SHEET AS ON 31-Mar-2018
Sr. Particulars Note Amt. as at 31/03/2018 Amt as at 31/03/2017
No.
l. EQUITY & LIABILITIES
1. | Shareholders’ Funds
(a) Share Capital 1 |363500070 363500070
(b) Reserves and Surplus (3821637) 359678433 (3805095) | 359694976
2. | Non-Current Liabilities
(a) Long-Term Borrowings 0 0
(b) Deferred Tax Liabilities (Net) 0 0
3. | Current Liabilities
(a) Short-Term Borrowings 0 0
(b) Trade Payables 0 0
(c) Other Current Liabilities 2 238965 254676
(d) Short -Term Provisions 3 815045 1054010 815045 1069721
Total 360732443 360764697
Il. | ASSETS
1. | Non-Current Assets
(a) Fixed Assets 0 0
(b) Long Term Loans & Advances 0 0
2. | Current Assets
(a) Inventories 0 0
(a) Investments (GSFS Deposit) 4178324 3898204
(b) Cash and Cash Equivalents 4 2062945 419649
(c) Short-Term Loans & Advances 349345247 351300607
(d) Other Current Assets 6 5145927 360732443 5146237 | 360764696
Total 360732443 360764696

Contingent Liabilities and Commitments
The Notes referred to above form an intergral part of the Balance Sheet.
As Per Our report of even date.

For, B. Upadhyay & Co.
Chartered Accountants
FRN 111166W

Sd/-

D. V. Gusani
Partner

MRN : 037405
Date: 28/09/2018
Place: Gandhinagar

Sd/-

Director

K. M. SHETH
DIN : 0008268558

Sd/-

Director

For Gujarat Growth Centers Development
Corporation Lt d.

D.N.BRAHMBHATT
DIN : 0008268559
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GGDC]

STATEMENT OF PROFIT AND LOSS FOR THE YEAR 31ST MARCH, 2018

Sr. Particulars Note Amount Amount
No. No. 31/03/2018 31/03/2017
I Revenue from Operations 0 0
[ Other Income
Other Non-Operating Income 7 282441 361358
" Total Revenue (I + 11) 282441 361358
\Y] Expenses:-
Cost of materials consumed 0 0
Employees Benefit Expense 8 95431 925730
Finance Costs 1716 633
Other Expenses 9 201837 303039
Depreciation and Ammortization Expenses 0 0
Total Expenses 298984 1229402
\% Profit(Loss) before Exceptional and Extraordinary Items (16543) (868044)
& Tax (lI-1V)
VI Exceptional ltems
Vil Profit before Extraordinary Items and Tax
VIl | Extraordinary Items 0 0
IX Profit/ (Loss) Before T _ax (16543) (868044)
X Tax Expense
Current Tax 0 0
Deferred Tax 0 0
XI Profit / (Loss) for the period from Continuing (16543) (868044)
Operations (1X-X)
Xl Profit / (Loss) from discontinuing Operations 0 0
Xl | Tax Expenses of discontinuing Operations 0 0
XIV | Profit / (Loss) from discontinuing Operations (after tax)
(X1-XIII)
XV | Profit (Loss) for the Period (XI + XIV) 0 0
XVI | Earnings per Equity Share
- Basic 0.00 0.02
- Diluted
Additional Information

The Notes referred to above form an integral part of the Balance Sheet.
As Per Our report of even date.
For, B. Upadhyay & Co.
Chartered Accountants

FRN 111166W

Sd/-

D. V. Gusani
Partner

MRN : 037405
Date: 28/09/2018
Place: Gandhinagar

For Gujarat Growth Centers Development

Corporation Ltd.

Sd/-

Director

K. M. SHETH
DIN : 0008268558

Sd/-

Director

D.N. BRAHMBHATT
DIN : 0008268559
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Note No. “1” - Shareholders Funds
Particulars As at 31/03/18 As at 31/03/17

Share Capital
i) Authorised Share Capit al
Equity Shares of Rs.10/- 600000000 600000000
Unclassifed Shares of Rs.10 each 400000000 400000000
ii) Issued
Equity Shares of Rs.10/- 363500070 363500070
iii) Subscribed and fully p aid up
Equity Shares of Rs.10/- 363500070 363500070
Grand Total 363500070 363500070
Reserves and Surplus
a) Surplus / Deficit in Profit & Loss Alc (3805095) (2937051)

Opening Balance

Add : Profit / Loss of the year (16543) (868044)

Closing Balance
Total of Reserve & Surplus (3821637) (3805095)

Details of shares held by each shareholder holding more than 5% shares:-

Class of shares/ Name of Shareholder As at 31 March, 2018 As at 31 March, 2017
Number of % holding Number of % holding
shares held shares held

Equity shares

Government of India 21350000 58.73% 21350000 58.73%

Government of Gujarat 15000007 41.27% 15000007 41.27%

Note No. “2” - Current Liabilities

Particulars As at 31/03/18 As at 31/03/17
Unpaid Statutory Audit Fees 7080 22791
Unpaid Accounting Fees 25000 25000
Earned Leaves Payable 115500 115500
Gratuity Payable 91385 91385
Total Rs. 238965 254676
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Note No. “3” - Short - T erm Provisions
Particulars As at 31/03/18 As at 31/03/17
Provision - Others
Provi. for Income Tax AY 1998-99 553255 553255
Provi. for Income Tax AY 2003-04 51174 51174
Provi. for Income Tax AY 2005-06 91793 91793
Provi. for Income Tax FY 2015-16 56153 56153
Provi. for Income Tax FY 2016-17 53009 53009
Provi. for Professional Fees 9661 9661
Total Rs. 815045 815045
Note No. “4” - Cash and Cash Equivalent s
Particulars As at 31/03/18 As at 31/03/17
Balances with banks
Balances in Current Account 2062945 419649
Cash on hand 0 0
Grand Total 2062945 419649
Note
Particulars As at 31/03/18 As at 31/03/17
(i) Balances with banks
Bank deposits with more than 12 months 0 0
maturity
In Current Account s
Bank of Baroda 2056320 0
State Bank of Saurashtra 6626 419649
Total Rs. 2062945 419649
Note No. “5” - Short - T erm Loans and Advances
Particulars As at 31/03/18 As at 31/03/17
Unsecured Considered Good 47505 0
Advances recoverable in cash or in kind 349297742 351300607
Advance payment of Taxes 0 0
Total Rs. 349345247 351300607
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Note No. “6” - Other Current Assets
Particulars As at 31/03/18 As at 31/03/17
Advance Income Tax 5080448 5080448
Interest Receivable 65479 65789
Grand Total 5145927 5146237

Note No. “7” - Other Income

Sr.| Particulars
No.

For the year
Ended 31/03/18

For the Year
Ended 31/03/17

(@)| Interestincome 279810 286358
(b)| Other non-operating income
Excess Provision Written Off 2631 0
HBA Recovery 0 75000
Total Rs. 282441 361358

Note No. “8" - Employee Benefit s

Particulars For the year For the Year

Ended 31/03/18 Ended 31/03/17

Salary Arrears 95431 925730
Total Rs. 95431 925730

Note No. “9” - Other Expenses

Particulars

For the year
Ended 31/03/18

For the Year
Ended 31/03/17

Finance Charges

Bank Charges 1716 633
Other Exps.
Accounting Fees 25000 25000
Conveyance 0 6000
Internal Audit Fees 9500 9500
Office Exps 1120 3799
Professional Fees 43500 233000
ROC Filing Fee 0 16100
Consultancy Fees 0 3000
Employer’s Contri to PF 90483 0
Intt. On TDS 0 (102)
PF Admn. Exps. 10101 0
EDLI Admn. Charges 100 0
EDLI Charges 10453 0
Legal Exps. 4500 0
Sub Total 194757 296297
Payment s to Auditors
As auditors - statutory audit 7080 6742
Grand Total 201837 303039
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Gujarat Growth Centers Development Corporation Limited,
F. Y. 2017-18

Note : 10

PART A : SIGNIFICANT ACCOUNTING POLICIES

1.

The Financial statement are prepared on an accrual basis on historical cost convention
and materially in compliance with the requirement of the companies Act, 2013 as well as
the mandatory Accounting standards issued by the institute of chartered accountant of
India.

Income Recognition: All the assets of GGDC have been transferred to Gujarat industrial
development corporation (GIDC) so there is no accrual or receipt of income during the year
except, interest income on GSFS / Bank deposits, if any.

Interest Income from GSFS Deposits has been recognized on accrual basis.

PART B: NOTES ON ACCOUNT

1.

In terms of the directions of the Government of Gujarat, and in execution of a written agreement
dated 17.10.2008, executed between the company and GIDC, and also with the approval of
Government of Gujarat State, the Board of Directors of the company, vide its resolution dated
29.09.2005 and subsequent meetings, had agreed to transfer its functions, activities, assets,
liabilities, establishment and all rights, licenses, contracts to GIDC w. e. f. 01.04.2006.

The amount pertaining to matters connected before 01.04.2006 and belonging to GIDC, is
regularly credited in SBI, Bhuj A/c. No. 66020762806 which is then transferred to GIDC through
SBI, Gandhinagar bank account of the company from time to time.

All the known liabilities have been provided for except, the company is contingently liable for
Income-Tax demand disputed in appeal before honorable High Court for A.Y. 1998-99 for
Rs.5.06 Lakh, A.Y. 1999-00 for Rs.4.58 Lakh, A.Y. 2000-01 for Rs.2.27 Lakh, A.Y.2001-02 for
Rs. 3.90 Lakh and before ITAT for A. Y. 2003-04 for Rs.5.54 Lakh, A.Y.2005-06 for Rs.14.08
Lakh.A.Y. 2006-07 for Rs.90.00 Lakh and the audit has relied on the details of such contingent
liabilities provided by the company.

There is no further movement /progress in the above position till the date of this audit. However,
if any of the above contingent liabilities, anyhow, materializes and if the verdict of the relevant
authority is not in favour of the company, then the company’s financial position will be affected
adversely to that extent.

The company is no more a “Going Concern” as all its Assets, liabilities, activities, contracts
etc. are transferred to GIDC and the net advance outstanding in the name of GIDC etc. is
considered recoverable and good.

Since, the Govt. of India is holding major portion of the shares of the company, the company
had written to the Govt. of India in July, 2016 requesting to grant it the approval for winding
up the company. However, upon no response from the Govt. of India, now the Board of
Directors of the Company has decided to go for such approval through and with the help
of the Govt. of Gujarat state.
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5. Remuneration paid / payable to the auditors is as under:-
Particulars F.Y.2017-18 Rs. F. Y. 2016.17 Rs.
Audit Fee 7080 6742
Taxation Matters Nil Nil
Certification Work Nil Nil
Total 7080 6742
6. As informed to us, the liability for unexecyted contracts on capital agcountis Rs. NIL (P. Y. NIL) as
on 31.03.2018.
7. In view of the net book loss for the year, the Company has provided Income Tax liability at Rs. Nil
(P.Y. Rs. Nil) under the regular assessment provisions of the Income Tax Act, 1961.
8. Directors remuneration paid/payable during the year is as under :
Name Directors remuneration Company Contribution
(Amt.inRs.) to EPF (Amt. in Rs.)
Total Nil Nil
9. Related party disclosure as required by AS-18 issued by The ICAI-New Delhi is not applicable to the
company.

10. The Basic EPS is worked on the basis of AS 20 issued by the Institute of Chartered Accountants of
India as follows:

Particulars C. Year Rs. Pr. Year Rs.
Profit / (Loss) after taxation (16543) (868044)
Profit / (Loss) attributable to Ordinary
shareholders.

(Excluding Deff. Tax Assets/Liabi. Provi.) (16543) (868044)
No. of Equity Shares 36350007 36350007
Basic Earning Per Share 0.000 0.024

11. Balance as on 31/03/2018 in account with GIDC is subject to confirmation, reconciliation and

adjustment if any and balances of any other S. Debtors /Creditors /Loans /Advances and Deposits
are subject to confirmation, reconciliation and necessary adjustments.

12. Previous year's figures have been re-grouped or re-arranged wherever necessary to make them
comparable with the current years figures.

For, B. Upadhyay & Co. For Gujarat Growth Centers Development
Chartered Accountants Corporation Ltd.

FRN 111166W

Sd/-

D. V. Gusani Sd/- Sd/-

Partner Director Director

MRN : 037405 K. M. SHETH D.N.BRAHMBHATT
Date: 28/09/2018 DIN : 0008268558 DIN : 0008268559

Place: Gandhinagar
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CASH FLOW STATEMENT

F. Y. 2017-18
Indiret method Cash Flow Statement Amt. in Rs. Amt. in Rs.

Cash Flow from Operating activities

Net Loss before taxation and extraordinary items -16543

Adjustments for :-

Depreciation 0
Interest Income -279810
Divident Income 0
Interest Expenses 0

Operating profit before working capital charges -296353

Increase in S. Debtors 0

Increase in Long Term Loans (Assets) 0

Increase in Short Term Loans (Assets) 1675550

Increase/(Decrease) Other Liabilities -15711

Increase/(Decrease) Sundry Creditors 0

1659839

Cash Generated from operations 1363486

Less : Income Taxes Paid 0

Cashflow before Extraordinary Items 1363486

Proceeds from Sales of Equipments 0

Net Cash from Operating Activities (A) 1363486

Cash Flow from Investing Activities

Purchase of Fixed Assets Net 0

Proceeds from Sale of Equipments

Interest Received 279810

Dividends Received 0

Net Cash from Investing Activities (B) 279810

Cash Flow from Financing Activities

Proceeds from Long Term Borrowings 0

Repayment of Long Term Borrowings 0

Interest Paid 0

Dividends Paid 0

Net Cash Used in Financing Activities (C)

(I) Net Increase in Cash and Cash Equivalents 1643296
(A+B+C)

(II) Cash and Cash Equivalents at the beginning 419649
of the year (As per Balance Sheet)

Cash and Cash Equivalent at the end of year (I-I) 2062945
For, B. Upadhyay & Co. For Gujarat Growth Centers Development
Chartered Accountants Corporation Ltd.

FRN 111166W

Sd/-

D. V. Gusani Sd/- Sd/-

Partner Director Director

MRN : 037405 K. M. SHETH D.N. BRAHMBHATT
Date: 28/09/2018 DIN : 0008268558 DIN : 0008268559

Place: Gandhinagar
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Reasons for delay in submission of Annual Report
for the year 2017-18 of Gujarat
Growth Centre Development Corporation Limited.

Internal Auditor has submitted his report for the year 2017-18 to Gujarat
Growth Centre Development Corporation Limited on 27-07-2018. Statutory
Auditor has submitted his report on 28-09-2018. The said report Wwas
submitted to the Office of the Comptroller and Auditor General, Government

of India on 28-11-2018 for examination.

Comptroller and Auditor General had completed its audit from 12-12-2013
to 15-12-2018. C & G sent its comment to the Corporation on 21-12-2018.
Final report from Comptroller and Audit General was received on 29-01-
2019. The said report was approved by the Corporation in its Annual General
Meeting held on  15-02-2019. Since the Annual Report was in English
Language, the action was taken to translate it into Gujarati and its Proof riding.

As per the decision of Central Government as well as state Govt., Gujarat Growth
Centre Dev. Co. Ltd (GGDC) presently exists as a shell company as its assets and
liabilities have been transferred to GIDC. Therefore, there is presently no staff
on pay roll of GGDC which caused delay in proof reading, printing and
finalisation of the Annual Report.

Due to above reasons, Annual Report for the year 2017-2018 has been
submitted late on the desk of the Legislative Assembly.

PriM Sacretary

lndystries & Mines Department
S:zchivalaya, Gandhinaza .
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