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Industries and Mines Department
Review Report of Dahej SEZ Limited

Incorporation: :
Dahej SEZ Limited (DSL) incorporated under Companies Act, 1956 in the year
2004 for Development Dahej Multi-Product Special Economic Zone (SEZ).

Promoters:

M/s. Dahej SEZ Limited (DSL}, a company which is Joint Venture of Gujarat
industrial Development Corporation (GIDC) and Oil & Natural Gas Corporation
Limited (ONGC).
Location: g

Dahej SEZ is located in Vagra Taluka of Bharuch District in Gujarat, India.
Dahej SEZ is notified by Ministry of Commerce and industries (MoClI),
Government of India in the year 2006 and is spared over approx. 1682 Hectare
of land.

Infrastructure facility:

Infrastructure facilities like, RCC Road, Water Distribution, Strom Water Drain,
Effluent Disposal, Gas Distribution, Tele Communication, Power Distribution
Network, Hospitality Facility etc. has developed in Dahej SEZ.

Dahej SEZ Progress and latest status:

1 | Land allotted

as on 20.02.2020 86 Units including Co-developers

2 | Investment

as on 29.02.2020 Rs. 40,540/ - Crore (Approx.)

3 | Employment 6,291 Direct (Approx.)
as on 29.02.2020 8,358 Indirect (Approx.)

4 | Units in Production / Export 56

Exports from Dahej SEZ:

Sr. No. Year Export {Rs. in Cr.) Operational Units
1 2009-10 : 84 02
2 2010-11 418 05
3 2011-12 872 12
4 2012-13 1492 16
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5 2013-14 2118 21

6 2014-15 2431 29

7 2015-16 2852 37

8 2016-17 3675 44

9 2017-18 5278 51

10 2018-19 8052 54

2019-20
11 (upto Feb.-2020) 7721 56
Financial Status of Dahej SEZ Limited:
(Rs. in Crores)
Particular FY 2018-19 FY 2017-18 FY 2016-17

Financials :
Net worth 142.02 219.02 191.94
Profit (Net} 71.34 34.87 31.11
Income 76.08 70.38 70.14
Expenses 33.14 28.98 30.30
EPS 15.49 7.57 6.76
Analysis :
PAT Margin 1.23 0.65 0.58
Return on Equity 0.50 0.16 0.16
Current Ratio 2.97 3.35 3.48
Dividend paid :
Interim Dividend paid 16.12 0.00 0.00

Shri M. K, Das, 1AS
Principle Secretary,

Industries and Mines Department
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NOTICE

NOTICE is hereby given that the 15% Annual General Meeting of the
members of DAHEJ SEZ LIMITED will be held on Monday, the 02=¢ day of
December, 2019 at 05.00 p.m. at the Conference Room of Industries &

Mines Department, Block No. 5, Third Floor, New Sachivalaya,

Gandhinagar to transact the following business:

ORDINARY BUSINESS:
1. To approve Audited Accounts

To receive, consider and adopt the Audited Financial Statement of the
Company for the Financial Year ended March 31, 2019 together with
the reports of the Board of Directors and Auditors and comments of
Comptroller and Auditor General of India thereon and in this regard, to
consider and if thought fit, to pass, with or without modification(s), the
following resolutions as Ordinary Resolution:

‘RESOLVED THAT, the audited Financial Statements of the Company
for the financial year ended on March 31, 2019 together with the
reports of Board of Directors and Auditors and Comments of the
Comptroller and Auditor General of India thereon be and are hereby
received, considered and adopted.”

2. To confirm Interim Dividend

To confirm the interim dividend of Rs. 3.50 per equity share of Rs. 10/-
each as dividend paid for the financial year 2018-19 and in this regard,
to consider and if thought fit, to pass, with or without modification(s),
the following resolution as an Ordinary Resolution:

“RESOLVED THAT, an interim dividend at the rate of Rs. 3.50 (Three
Rupees and Fifty Paise only) (@ 35%), excluding DDT, for every equity
share of face value of Rs. 10/- {Ten rupees) each fully paid-up of the
Company amounting to Rs. 46.05 Crore, paid to the shareholders for
the financial year ended 318 March 2019, as per the resolution passed
by the Board of Directors in their 48t meeting held on 0l¢t February,
2019 be and is hereby noted and confirmed.”

3. Re-appointment of Retiring Director

To appoint Shri M. K. Das IAS, who retires by rotation as a Director and
being eligible and offers himself for re-appointment and in this regard,
to consider and if thought fit, to pass, with or without modification(s),
the following resolution as an Ordinary Resolution:




‘RESOLVED THAT, pursuant to the provisions of Section 152 and
other applicable provisions of the Companies Act, 2013, Shri M. K. Das
(DIN: 06530792), who retires by rotation at this meeting be and is
hereby re-appointed as a Director of the Company, liable to retire by
rotation.”

Remuneration of Statutory Auditors

To authorize Board of Directors of the Company to fix the remuneration
of the Statutory Auditors of the Company appointed by the office of CAG
of India for audit of accounts of the Company for the year 2019-20 and
in this regard, to consider and if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary Resolution:

‘RESOLVED THAT, pursuant to provisions of Section 139(5) read with
Section 142 and other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modification and re-enactment
thereof for the time being in force), approval of the Members be and is
hereby accorded for authorizing the Board of Directors of the Company
to decide and fix the remuneration payable to Auditors of the Company
as may be appointed by the office of the Comptroller and Auditors
General of India, for the financial year 2019-20.”

SPECIAL BUSINESS:

5.

Regularization of Director appointed during the year

To appoint Shri A. K. Verma (DIN: 06990114) as Nominee Director of
the Company and in this regard to consider and if thought fit, to pass,
with or without modification(s), the following resolution as an Ordinary
Resolution:

‘RESOLVED THAT, pursuant to provisions of Section 161 and other
applicable provisions, if any, of Companies Act, 2013 (including any
statutory meodification and re-enactment thereof for the time being in
force) Shri Avinash Kumar Verma (DIN: 069901 14}, who was appointed
by the Board as Nominee Director of the Company with effect from
03/05/2019 be and is hereby appointed as Director of the Company in
terms of Section 152(2) of the Companies Act, 2013, until further orders
of Oil & Natural Gas Corporation Limited, liable to retire by rotation.”

Regularization of Director appointed during the year

To appoint Shri M. Thennarasan (DIN: 06418776) as Nominee Director
of the Company and in this regard to consider and if thought fit, to

pass, with or without modification(s), the following resolution as an
Ordinary Resoclution:




thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to provisions of Section 161 and other
applicable provisions, if any of Companies Act, 2013 (including any
statutory modification and re-enactment thereof for the time being
in force) Shri Malaiyappan Thennarasan, IAS (DIN: 06418776), who
was appointed by the Board as Nominee Director of the Company
with effect from 03/05/2019 be and is hereby appointed as Director
of the Company in terms of Section 152(2) of the Companics Act,
2013 until further orders of Government of Gujarat, liable to retire

by rotation.”
By Order of the Board of Directors
For Dahej SEZ Limited
Registered Office:
Block No. 14, Third Floor,
Udhyog Bhavan, Sector-11, O/]
Gandhinagar oI
M. K. Das
Chairman

: {DIN 06530792)
Place : Gandhinagar '
Date :02/2.2/2019



NOTES:

1. A member is entitled to attend and vote at the meeting is entitled to
appoint a proxy to attend and vote at the meeting instead of him/ her
and the proxy need not be a members of the Company.

2. Pursuant to Section 105 of the Companies Act, 2013, a person can act
as a proxy on behalf of not more than 50 members holding in aggregate,
not more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such
person shall not act as proxy for any other person or shareholder.

3. Proxy vote to be effective, the instrument appointing a proxy or any
other document necessary to show the validity or otherwise relating to
appointment of a proxy shall be deposited at registered office of the
Company, duly completed and signed, at least 48 hours before the
commencement of the Annual General Meeting,

4. A proxy form is annexed to this notice. Proxies submitted on behalf of
the Companies etc. must be supported by an appropriate resolution/
authority whichever is applicable.

. 5. Members may intimate at the registered office of the company, change
in the correspondence address in order to send effective
communication.

6. Corporate members intending to send their authorized representative to
attend the AGM are requested to send a duly certified copy of their
Board Resolution authorizing their representative to attend and vote at
the AGM.

Copies to:
A. All the Shareholders of the Company
B. Statutory Auditors of the Company
C. All the Directors of the Company
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EXPLANATORY STATEMENT IN RESPECT OF THE
SPECIAL/ORDINARY BUSINESSES PURSUANT TO SECTION 102 OF
THE COMPANIES ACT, 2013

‘Item No.: 5

Shri A. K. Verma (DIN: 06990114), who has been appointed as Director
of the Company pursuant to the provision of Section 161 of the
Companies Act, 2013 and the Articles of Association of the Company
effective from 03/05/2019 holds office up to the date of this Annual
General Meeting and is eligible for appointment as a Director.

Shri A. K. Verma (DIN: 06990114) is not disqualified from being
appointed as Director in terms of Section 164 of Companies Act, 2013
and has given his consent to act as Director. Accordingly, the Board
recommends the resolution in relation to appointment of Shri A. K.
Verma as Nominee Director, for the approval by the shareholders of the
Company.

Except Shri A, K. Verma, none of the Directors and Key Managerial
Personnel of the Company and their relatives is concerned or interested,
financial or otherwise, in the resolution set out at Item No. 5.

Item No.: 6

Shri M. Thennarasan (DIN: 06418776), who has been appointed as
Director of the Company pursuant to the provision of Section 161 of the
Companies Act, 2013 and the Articles of Association of the Company
effective from 05/09/2019 holds office up to the date of this Annual
General Meeting and is cligible for appointment as a Director.

Shri M. Thennarasan {DIN: 06418776), is not disqualified from being
appointed as Director in terms of Section 164 of Companies Act, 2013

.and has given his consent to act as Director. Accordingly, the Board

recommends the resolution in relation to appointment of Shri M.
Thennarasan, IAS as Nominee Director, for the approval by the
shareholders of the Company.

Except Shri M. Thennarasan, IAS, none of the Directors and Key
Managerial Personnel of the Company and their relatives are concerned

6.
By Order of the Board of Directors
For Dahej SEZ Limited
Registered Office:
Block No. 14, Third Floor,
Udhyog Bhavan, Sector-11, \

- Gandhinagar ‘ OY‘( _
M.-K. Das
Chairman

(DIN 06530792)

Place : Gandhinagar
Date :02/42/2019

or interested, financial or otherwise, in the resohuition set out at ltem Nn..



DAHE] SEZ LIMITED

(CIN: U45209G]2004PLC044779)
Block No. 14, Third Floor, Udhyog Bhavan,
Sector-11, Gandhinagar, Gujarat - 382017

BOARD'S REPORT
To,
The Members,

Your Directors have pleasure in presenting their 15% Annual Report on the business
and operations of Dahej SEZ Limited [DSL] and the accounts for the financial year ended

on March 31, 2019,

1.
The Board's Report is prepared based on the stand alone financial statements of
the Company. -
(Amount in Million INR)
Particulars 2018-19 | 2017-18
Revenue from Qperations 579.07 535.13
Qther Income 181.74 168.70
. _ Total Revenue 760.81 703.83
Financial Cost 45,28 35.98
Other Operative and Administrative Expenses 107.63 81.67
Depreciation and Amortization 178.49 172.13
: Total Expenses 331.40 289.78
Profit Before Tax 429.41 414.05
Less: Tax Expenses (284.02) 65.34 |
" Profit After Tax 713.43 348.71
Earnings Per Share :
{a)}Basic 1549 7.57
(b) Diluted 15.49 7.57

2. BRIEF DESCRIPTION OF THE COMPANY's WORKING DURING THE VEAR:

The Company is established for the purpose of development and operation of SEZ
at Dahej in Bharuch district. The Company received approval as developer of Multi

Product Special Economic Zone from Government of India, Ministry of Commerce

& Industry, Department of Commerce on April 04, 2007. Accordingly, the Company
commenced its activity of development of SEZ from the year 2007-08.

During this year, the Company has earned income from Lease, Lease Rent, Interest
and Other Income to the tune of Rs. 760.81 million. The Company has earned profit
before tax to the tune of Rs. 429.41 million after providing for Depreciation/
Amortization of Lease Land of Rs. 178.49 million, Interest on Unpaid Lease
Charges payable to GIDC and other costs of Rs. 45.28 million and Non Agricultural
Area, Lease Rent, Administrative & Other Expenses of Rs. 107.63 million. The
management of the Company is hopeful that the Company will be able to post
better performance in the forthcoming years. -

-9-
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4.

7.

10.

CHANGE IN THE NATURE OF BUSINESS, JE ANY:
There is no change in the nature of business, during the year under review.
DIVIDEND:

During the fiscal year 2018-19 the Company has declared interim dividend of Rs.
3.50 (35%), excluding DDT, on shares of face value of Rs. 10 each.

The Board of Directors of the Company has adopted a Dividend Distribution Policy
and the same is available on the website of the Company.

TRANSFER TQ RESERVES:
The Comipany has not transferred any amount to General Reserve.

The Company has not accepted any Deposits from the public and it is therefore not
required to comply with the requirement under the Companies (Accounts} Rules,
2014.

Authorized Share Capital of the Company is Rs. 1,00,00,00,000/- (Rupees Hundred
Crore only) divided into 10,00,00,000 Equity Shares of Rs. 10/- each and.Issued,
Subscribed & Paid-up Share Capital of the Company is Rs 46,05,00,000/- (Rupees
Forty-Six Crore and Five Lakh only} divided into 4,60,50,000 Equity Shares of Rs.
10/- each as on 31 March, 2019. During the year 2018-19 there has been no
change in the share capital of the Company. :

The Company has not issued any Equity Shares with Differential Voting Rights

during the financial year and it is therefore not required to make disclosures.
specified in Rule 4 (4) of Companies (Share Capital and Debenture) Rules, 2014.

The Company has not issued any Sweat Equity Shares during the financial year and

it is therefore not required to make disclosures specified in Rule 8 (13} of
Companies (Share Capital and Debenture) Rules, 2014.

The Company has not issued any shares under Employee Stock Option Scheme

during the financial year and it is therefore not required to make disclosures
specified in Rule 12 (9) of Companies (Share Capital and Debenture} Rules, 2014.

-10 -




13.

15'

12,

11. SUBSIDIARIES. JOINT VENTURES AND ASSOCIATE COMPANIES:

During the year under review; none of the Companies has become or ceased to be
Company's Subsidiaries, Joint Ventures or Associate Companies:

From 015t April, 2018 to till date, following changes have been made:

Sr. | Name of Directors/ Date of Sr. | Name of Directors/ Date of
No, KMP Appointed Appointment | No. KMP Ceased Cessation
1 ?618‘“0';‘5";‘;;) 10/05/2018 | 1 fggggzg;;’ms 02/06/2018
2 | fosanaan > | o2/06/2018 | 2 ‘(’ggg;‘jgg;’ 1AS 1 12/07/2018
3 f;‘f‘é’;‘g‘é‘jzi‘g?’m' 12/07/2018 | 3 g‘;‘};‘;‘g‘:gﬁ%’;h‘i 19/07/2018
4 Eg‘g;?lhsﬁ;m“ A5 | 19/07/2018 | 4 gﬁ;ggfﬁf&m 15/11/2018
5 | (company sacretary) | 16/11/2018 | 5 | potiabant | 2/122018
6 ?5?9;’3;‘;’:) 03/05/2019 | 6 ?gggsa%;am' 27/12/2018
7. 3'61;‘.‘1"8“7“;6')‘”‘53“' S | os/00/2019 | 7 ‘(-'g;znsdﬁgsé;’g‘”a‘“ 27/12/2018

g ?6 gz;lz";{‘;g;fs 23/02/201%

9 ?g‘;‘gjsfs’i‘l‘;m 185 | 12/06/2019

10 (Dg;rg";{;';:f 27/09/2019

As DSL is not a Listed Company therefore Section 197 (12} and Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, statement
of particulars of employees are not applicable to the Company.

The Company is not required to make disclosures pursuant to Rule 5 of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 relating to
Managerial Remuneration beingan Unlisted Company.

BOARD MEETINGS:

During the year, Five Board Meetings were convened and held on 02/06/2018,
27/09/2018,26/10/2018,27/12/2018 & 01/02/2019.

-1 -




16.

17.

i8.

19.

20,

21.

22,

BOARD EVALUATION:

Dahej SEZ Limited is a Joint Venture of ONGC Limited and GIDC. The appointment
of Board of Directors is made indirectly by the State Government and ONGC and
hence as per the Ministry (MCA) Notification dated 05/06/2015 the Company is
exempted from the provisions of Clause (p} of Section 134 (3) of Companies Act,
2013.

AUDITORS:

The Auditors, M/s. Vinod & Narendra (FRN: 111497W), Chartered Accountant,
Ahmedabad, were appointed as Statutory Auditors of the Company for the

" financial year 2018-19 by the Comptroller and Auditor General of India, Letter No.

CA.V/COY/GUJARAT, DAHEJS(1)/841 dated 28/08/2018.
AUDITORS' REPORT:

The Auditors’ Report does not contain any qualification. Notes to Accounts and
Auditors remarks in their report are self-explanatory and do not call for any
further comments.

UNDER SECTION 143 (6) (b) OF THE COMPANIES ACT. 2013:

The comments of the Comptroller & Auditor General (CAG) of India forms part of
this Report and is attached as ANNEXURE-1.

INTERNAL AUDIT & CONTROLS:

Internal Auditors, M/s. Asim Ravindra & Associates, Chartered Accountants (FRN: -

118775W), Ahmedabad submitted reports. Findings are discussed with the
Company and suitable corrective actions taken as per the directions on an ongoing
basis to improve efficiency in operations.

RISK MANAGEMENT POLICY:

DSL shall identify the possible risks associated with its business and commits itself
to put in place a Risk Management Framework to address the risk involved on an
ongoing basis to ensure achievement of the business objective without any
interruptions. DSL shall optimize the risks involved by managing their exposure
and bringing them in line with the acceptabie risk appetite of the Company.

EXTRACT OF ANNUAL RETURN:

As required pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12 (1)
of the Companies {Management and Administration) Rules, 2014, an extract of
Annual Return for the financial year ended 31t March, 2019 is annexed herewith
as ANNEXURE-1I in Form No. MGT-9.

.12 .




No material changes and commitments have occurred after the close of the
financial year till the date of this report, which affect the financial position of the
Company other than those specifically highlighted in this report.

No significant or material orders were passed by the regulator or court or
tribunals which impact the going concern status and Company’s operations in
future. However, an Arbitral Award dated 07/07/2019 was passed in a case filed
by Atlanta Limited against GIDC and the same has been mentioned in point no. 2 of
the heading ‘Emphasis of Matters’ of Auditors’ Report.

In order to prevent sexual harassment of women at work place a new act the
Sexual Harassment of Women at Workplace {Prevention, Prohibition and
Redressal) Act, 2013 has been nofified on 9t December, 2013, Under the said Act
every Company is required to set up an Internal Complaints Committee to look
into complaints relating to sexual harassment at work place of any women
employee,

Company has adopted a policy for prevention of Sexual Harassmént of Women at
workplace and has set up Committee for implementation of said policy. During the
year, Company has not received any complaint of harassment.

The Company has no activities which require disclosure relating to conservation of
energy or technology absorption as it is not a Manufacturing Company. There has
been no foreign exchange earnings or outgo during the year under review.

Particulars of loans given, investments made, guarantees given and securities
provided along with the purpose for which the loan or guarantee or security is
proposed to be utilized by the recipient are provided in the financial statements
(Flease refer to Note 02 to the financial statement),
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28. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:
The particulars of every contract or arrangements entered into by the Company

with related parties referred to in sub-section (1) of section 188 of the Compames
Act, 2013 during the financial year 2018-19 is as under:

{Amt. in Million INR}
KMP & their | Subsidiary Associates

Nature of Transaction | "po1vives | Companies | GIDC ] ONGC | OPaL
Loans & Advances
Given during the year 0.00 0.00 0.26 0.00 0.40
Settled during the year 0.00 0.00 0.00 | 0.00 0.00
Closing Balance 0.00 0.00 1.53 0.00 1.53
Sundry Creditors
Addition during the year " 0.00 0.00 95.39 | 0.00 0.00
Settled during the year 0.00 0.00 95.68 | 0.00 0.00
Closing Balance 0.00 0.00 43.86 | 0.00 0.00
Other Payments to KMP & Related Parties
Salaries etc. to Directors & |
Related Parties (KMP) 3.30 0.00 0.00 0.00 0.00
Sitting Fees to Directors 0.00 0,00 0.00 0.00 0.00
Commission to Related
Parties 0.00 0.00 0.00 | 0.00 0.00
Amount Expended on
behalf of Related Parties 0.00 0.00 0.00 0.00 0.00
Application Fees forRoUl 0.00 0.00 005 | 0.00 | 005

ncome _

Roll/ Rent Income 0.00 0.00 0.69 0.22 3.13
Lease Rent and Service
Charges Income 0.00 0.00 0.00 | 1256 | 106.77
NAA and Lease Rent
Charges Expenses 0.00 0.00 13.59 | 0.00 0.00
Interest Payable Expenses 0.00 0.00 41.33 | 0.00 0.00
Upfront Lease Income/ ,
Charges apportioned 000 0.00 5485 [ 997 | 8658
Expense Income
Scrutiny Fees for Approval 000 0.00 0.00 | 000 | 0.00
of Plan Income
Infrastructure Expernse 0.00 0.00 95.33 | 0.00 0.00
Water Charges Expense 0.00 0.00 000 | 0.00 0.00
Dividend Paid 0.00 0.00 B0.59 | 80.59 0.00
Interest Receivable Income 0.00 -0.00 0,00 0.00 0.60
Late Payment Fees 0.00 0.00 0,00 | 0.00 0.02

29. CORPORATE SOCIAL RESPONSIBILITY (CSR):

Under Section 135 of the Companies Act, 2013 the provision of Corporate Social
Responsibility is applicable to the Company for the financial year 2018-19. The
Board has constituted the CSR Committee. The Committee finalized a policy for the
purpose of activities to be carried out for CSR and decided to explore the proper
channel through which said activities can be carrled out and necessary amount
couid be spent. During the year the Company has spent Rs. 76,74,603 /- (Rupees
Seventy-Six Lakh Seventy-Four Thousand Six Hundred and Three only) towards
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30.

31

32.

33.

Corporate Sacial Responsibility contribution. The detail related to CSR Activities is
appended as Annexure-II1

AUDIT COMMITTEE:;

The Company has constituted the Audit Committee as per requirement of section
177 of the Companies Act, 2013 read with rule (6) of the Companies (Meetings of
Board and its Powers) Rules, 2014,

During the year under review, the board has accepted all recommendations of the
Committee and accordingly no disclosure is required to be made in respect of non-
acceptance of any recommendation of the Audit Committee by the Board.

NOMINATION AND REMUNERATION COMMITTEE;

The Company has constituted Nomlnatmn and Remuneration Committee pursuant
to Section 178 of the Companies Act, 2013 read with rule (6) of the Companies
(Meetings of Board and its Powers) Rules, 2014.

DIRECTORS' RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (¢) of sub-section (3)
of Section 134 of the Companies Act, 2013, shall state that—

(a) In the preparation of the Annual Accounts, the applicable Accounting Standards
had been followed along with proper explanation relating to material
departures; .

(b) the Directors had selected such Accounting Pohcnes and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit and loss of the Company for
that period;

(c) The. Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisians of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

(d) The Directors had prepared the Annual Accounts on a going concern basis;
(e) The Directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

Section 204 of the companies Act, 2013 relating to Secretarial Audit is not

applicable to the Company. Therefore the Company is not required to obtain
Secretarial Audit Report in Form No. MR-3 pursuant to Section 204 (1) of the

-15 -



34,

35!

Companies Act, 2013 and Rule (9) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.-

Your Company did not have any funds lying unpaid or unclaimed for a period of
seven years under Section 205 {c) of the Companies Act, 1956. Therefore there
were no funds which were required to be transferred to Investor Education and
Protection Fund.

Your Directors express their warm wish to place on record their sincere
appreciation to the co-operation extended by the Registrar of Companies (RoC),
Comptroller & Auditor General {CAG) of India and Statutory Auditors. The
Directors are also grateful to the Government of Gujarat, Officers and staff of the
Company for their co-operation and look forward for their continued support.

For and on behalf of the Board of Directorsof
DAHE] SEZ LIMITED .

Place: Gandhinagar ‘
Date : 02/12/2019 | b&/
M, K.Das

Chairman
DIN: 06530792
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Office of the
Principal Accountant General (E&RSA), Gujarat’

No. ES-1/A/es/DSL/201819/ 0D 637 '
2912009 i
|
!

Tp

The Managing Director,

Dahej Sez Limited

Block no: 14, 3™ Floor

Udyog Bhavan, Sector-11
* Gandhinagar-382017,

Sub:- Comment of the Comptroller and Auditor General of India under Section
- 143(6)(b).of the Companics Azt, 2013 on the linancia! statements of Dahej
“§EZ Limited for the year ended 31 March 2019.

Sir,

Please find enclosed nil comment certificate of the Comptroller and Auditor
General ‘of Indla under Section. 143(6){(b} of the Companies Act; 2013 on the
financlal statements of Dahef SEZ Limited for the year ended 31 Masch 2019 for
being placed before the Annual General Meeting of the Company.

Under Section 143(6) of the Companies Act, 2013 the comments of the
Comptroller and Auditor General of India are required to be sent by the Company to
every person entitled to copies of audited financial statements under Section 136(1)
of the Companies Act, 2013 and also to be placed before the Annual Genera] Mebting
of the Company at the'same time and in the same manner as the Statutory Auditors'

_Report of the Company. The date of placing the Report of the Comptroller and
Auditor General of India before the Annual General Meeting may please be intimated
to this office.

Six capices of the pritited accounts may please he sent to this office lor onr use
and record. .

Receipt of this letter with its enclosures may please be acknowledged.

Yours faithfully,

C_f
Sr. Dy. Accountant General (ES-1)
Encl: As above

Q—'

fnward No. S '

Date
7 €6\, Gandhinagar

SR w7, FACTYO, STEREA - 380 009. Audit Bhavan, Navrangpuri, Ahmedshad - 380 009,
I / Phions : 079.26403713, 26561327, 26405874, 26561282, 26560892
/ Pax : 079-26561853 E-mail ; agaugujarat] @cag.gov.in

-18 -






ANNEXURE - 11
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
Ason ﬁn:mcial year ended on 31.03.2019

Pursuant to Section 92 (3} of the Companies Act, 2013 and rule 12{1} of the
Company (Management & Administration} Rules, 2014

1. REGISTRATION & OTHER DETAILS:

1. | CIN : U45209G]2004PLC044779
2. | Registration Date 21/09/2004
3. | Name of the Company DAHE] SEZ LIMITED
4. | Category/Sub-Category ofthe | Company Limited by Shares
Company Indian Non Government Company
5. | Address of the Registered | Address: Block Number 14, Third Floor,
Office & Contact Details Udhyog Bhavan, Sector-11,
Gandhinagar - 382017
eMail ID: ceo@dahejsez.com
6. { Whether Listed Company No
7. | Name, Address & Contact Accurate Securities and Registry Private. Limited
Details of the Registrar & Address: 203, Shangrila Arcade, Above Samsung
Transfer Agent, if any. - Showroom, Near Shyamal Cross Road,
Satellite, Ahmedabad - 380015
eMail ID: accurate.rta@gmail.com

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

(All the business activities contributing 10% or more of the total turnover of the

“company shall be stated)
SN Name and Description of NIC Code of the % to total turnover of the
Main Products/ Services Product/ Service company
1 Identify and Develop 68100 ' 100%
Tourism Projects, To
Construct Tourism Service,

Investigate and Prepare
Project Report & To Develop
Projects on Public Private

Partnership (PPP) basis

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIL

Holding/ % of
SN ”a“‘“’(‘:d‘*dd”“ ofthe | ~N/GLN | Subsidiary/ | Shares Aggl’n‘:zg‘e
ompany Associate Held '
Nil
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IV. SHARE HOLDING PATTERN (Equity Share Cap

Equity)

i) Category-wise Share Holding

ital Breakup as percentage of Total

Categoryof
Shareholders

No. of Shares held at the beginning of

the year[As on 31-March-2018]

No. of Shares held at the end of the
year{As on 31-March-2019]

s8*v

Physical

Total

% of

Total
Share
s

D
e
m

at

Physical

“Total

% of
Total
Share

5

%
nge
duri

ng

year

A. Promoters

(1) Indian

a) Individual/ HUF

500

500

500

500

b) Central Govt

-

c) State Govt(s)

d) Body Corp.

23024700

23024700

23024700

23024700

50

e) Banks / Fi

f) Any other -
Company

. 23024800

23024800

23024800

23024800

0

Sub-Total [A](1}

46050000

46050000

46050000

46050000

100

2) Foreign

a) NRI-Individual

b) Other-Indlvidual

¢} Bodies Corp. .

d} Banks / FI

"1 &) Any other

| Sub-Total [A] (2)

Total
shareholding of
Promoter (A) =
(A) (1)+(A) (2)

46050000

46050000

100

46050000

100

4 B. Public
Sharcholding

1. Institutions

a) Mutual Funds

b) Banks / F!

¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

o) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total {B){1):-

2. Nan-
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Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals -

f) Individual
shareholders
holding nominal
share capital upto
Rs. 1 [akh

i) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others (specify)

Sub-total (B)(2):-

Total Public
Shareholding
(B}=(B}{1)+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Girand Total
(A+B+C)

46050000

46050000

100

46050000

46050000

100

{f) Shareholding of Promoter-

Shareholding at the beginning of | Shareholding at the end of the %
the year year chang
0 0 % of ein
SN | Shareholder's N t/:;f Sh/:gis St}c:ta! Szggis Sh;:;' €
1 arenolder's Name No. of Shares { Pledged / No. of ax;e Pledged / holdin
Shares ofthe | encumber Shares i}? encumber duri
! compa | ed to total come' ed to total utrl;n
. ny shares P21 chares | BYM€
ny year
1 | Gujarat Industrial '
Development
Corporation {(GIDC) | 2,30,24,700 50 -12,30,24,700 50 - -
2 | Oil & Natural Gas
Corporation Limited |
(ONGC) 2,30,24,800 50 -| 2,30,24,800 50 - -
3 | Vilay N. lyah 100 - - 100 - - -
4 | Roopesh Kumar 100 C - - 100 - - .
S i D.Thara 100 - - 1060 - . -
6 | Ashok D. Patel 100 - - - - - -
7 | M.K. Das 100 | - . 100 - - -
8 | D.N.Brahmbhatt - - - . 100 - - -




[ [Total

| 4,60,50,000 |

100 |

-14,60,50,000] 100]

ﬁi) Change in Promoters’ Shareholding (please specify, if there is no change) -

Shareholding at the Cumulative Share holding
S ' beginning of the year during the year
Particulars % of total % of total
N g;;_gi shares of the sr;]:rzi " | shares of the
company - | company
1. | A.D.Patel
At the beginning of the year 100 - 100 .
Less:
Transfer of shares on 27/09/2018 100 - - -
Atthe end of the year - - - -
2. |D.N. Brahmbhatt
At the beginning of the year - - - -
Add:
Transfer of shares on 27/09/2018 100 - 100 -
At the end of the year - - 100 .
iv) Shareholding Pattern of top ten Shareholders (Other than Directors,
Promoters and Holders of GDRs and ADRs): Not Applicable '
Shareholding at the Cumulative Shareholding
N For Each of the Top 10 beglnnin r of thg year during the year
Shareholders No. of % of total No. of % of total
shares shares of the shares shares of the
company company
At the beginning of the year - - - -
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc): - - - -
At the end of the year - - R N
v) Shareholding of Directors and Key Managerial Personnel:
Shareholding at the Cumulative Shareholding
S . beginning of the year during the year
N Particulars No.of | %oftotal shares | No.of | 9% oftotal shares of
shares of the company | shares the company
1. | M.K. Das '
At the beginning of the year 100 - - .
Increase/ Decrease - : - . .
At the end of the year - - 100 .
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V. INDEBTEDNESS - Indebtedness of the Company including interest outstanding/

accrued but not due for payment: Nil

' Secured Loans
Particulars _ excluding
deposits

Unsecured

" Loans Deposits

Total

Indebtedness

Indebtedness at the beginning of the
financial year *

i) Principal Amount

i) Interest due but not paid _

iii) Interest-accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

* Addition

* Reduction

Net Change .

Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iif) Interest accrued but not due

_ Total (I+ii+iil)

NiL

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-Time Directors and/or Manager:

SN

Particulars of Remuneration

Name of MD/ WTD/ Ma-nager

Total
Amount

Gross salary

(a) Salary as per provisions contained in section

17(1) of the Income-tax Act, 1961

(b) Value of perquisites-u/s 17(2) Income-tax Act,

1961

(€) Profits in lieu of salary under section 17(3)}
Income- tax Act, 1961

M E

Stock Option . - - R
3 | Sweat Equity - - . .
4 | Commission . . .
- as % of profit
- others, specify...
5 | Others, please specify . . . .
Total [A) - - -
Ceilingas per. the Act - - - -

B. Remuneration to other Directors:




SN - Particulars of Remuneration ~ Name of Directors Total
' _ L Amount
Sunil ‘Rekha | V.S.Jain
Parekh Jain
1 | Independent Directors
Fee for attending board committee meetings | 5,000/- | 5000/ | 5,000/- 15000/- |
Commiission . - - - : -
Others, please specify (Travelling Exps.) 6,658/~ 988/- | 12,716/~
_ ' | 20,362 /-
Total (1) 11,658/-1 5,988/-| 17,716/- 35,362/-
2 | Other Non-Executive Directors .
Fee for attending board committee meetings - - - -
Commission - - - -
Qthers, please specify - - - -
Total (2) - - - ) -
Total (B)=(1+2) 11,658/-| 5988/-| 17,716/- 35,362/
Total Managerial Remuneration - - - -
Overall Ceiling as per the Act S - - -
@
C. Remuneration to Key Managerial Personnel Other than MD/ Manager/ WTD:
Key Managerial Personnel
. . Nidhi s Pranav S.
SN | Particulars of Remuneration | S. Néggtil “| Gandhi- Dhamseiya- | Patel- Total
, CS cS CFOQ
1 [ Gross salary | 24,38,500/-1 1,62,940/- 1,20,887/- | 549,648/- 32,72,375/-
(a) Salary as per provisions
contained in section 17(1) of - - - .
the Income-tax Act, 1961 '
(b) Value of perquisites u/s .
17(2) Income-tax Act, 1961 ) - -
(c) Profits in lien of salary:
under section 17(3) Income- - - . .
tax Act, 1961
. 2 | Stock Option - - - e
3 | Sweat Equity - - - .
4 1| Commission - - - -
- as % of profit ) - ‘ . . .
5 | Others, please specify - - - .
Total 24,38900/- | 1,62,940/- | 1,20,887/- | 549,648/ | 32,72,375/-
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VIL. . PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:

'i‘ype

Section of the
Companies
Act

Brief
Description

Details of Penalty /
Punishment/
Compounding fees
imposed

Authority
{RD /NCLT/
COURT)

Appeal
made, if any
{(give
Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

-

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Place: Gandhinagar
Date : 02/12/2019

For and on behalf of the Board of Directors of
DAHE] SEZ LIMITED

- 26 -

M. K.Das

Chairman
DiN: 06530792



ANNEXURE-II

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR} ACTIVITIES
FOR THEFINANCIAL YEAR 2018-19

1 [ A brief cutline of the Company’ CSR http:'//dahejsez.com/csr
policy, including overview of projects or

- programs proposed to be undertaken | To focus on area surrounding Dahej and other places for
and a reference to the web-link to CSR [ promoting Health Care, Education, Rural Development,

' Policy and projects or programs. promoting Educational activity, promoting gender

equality and socio-economic empowerment, promoting

environment awareness and etc.

2 | TheComposition of the CSR Committee 1. Shri M. K. Das, IAS

2. Shri M. Thennarasan, [AS

3.5hri A. K. Verma

Rs.37,92,88,308/-

3. | Average net profit of the Company for
last three financial year ,

4. | Prescribed CSR Expenditure (two per
cent of the amount as in item 3 above)

5. | Details of CSR spent during the financial
year 2018-19

Rs. 75,85,766/-

(a} Total amount to be spent for the
financial year 2018-19

(b) Amountunspent, ifany Nil

Rs. 76,74,603 /-

Manner in which the amount spent during the financial year is detatled below

DETAILS OF AMOUNT SPENT ON CSR ACTIVITIES DURING FINANCIAL YEAR 2018-19

1) (@) (3) (4] (5) (6 (N (8
Project or Amount Amount Am
Program outlay | spenton the. Cumulativ ount
Local area or (budget) | projectsor imu dai ¢ Sfem
sr. | CSRProjector | Sectorin which other projector | programs lixll:eno t;“r rect
N(‘, activity theproject is | SpecifytheState | programs | Sub-heads: upto the th or h
: identified covered and district wise 1. Direct ;ﬁfgfg g !;;refn
v m;,hrzre projects or {(inRs.) ~on projects | FY201819 | enting
grams were or programs- ‘
undertaken 2, Overhead Agency .
1 | Renovation of Promotin Primary Girls '
Shog Bducation - | Schoal Dah of 319,669  3,19669| 319,669 Direct
2 | Supplyof JCB for Promoting
ceaningofdrain |  Rural | JvaGram 72,000 72,000 391,669 Direct
network Development chayd '
3 Ensuring :
Planitation Environmental | Suva Village 10,500 1,500 3,93,169 Direct
- { Sustainability _
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Kalarav School

Financial
Assistance for {::tgedrﬁlly
I;iﬁ;ﬁlf etxpf:r'ts p " Students
or the training romoting e . ]
| and education of Education Vocational 2,60,000 2,60,000 6,53,169 Direct
: Training Centre
mentally
. and
retarded Physiotherapy
students Centre, Bharuch
3 N , Shri Om Hari
Renovationof © | Promoting | X .
School Education Vldya Mandir, 7,69,165 7,98,540 14,51,709 | Direct
Jageshwar
6 Ensuring
Plantation Environmental | Jageshwar Village | 4,500 1,500 14,853,209 | Direct
Sustainability
7 | study Table,
] ! ShriOm Hari
Chairs, books Promoting _ .
case, Plantation Education Vidya Man_di T, - 1,04,040 1,07,290 15,60,499 Direct
and Misc. items Jageshwar Village
8 | Plantation, dust '
R Promoting N
bin, Dishes, . Primary School, A
Chairs, utensils E;;‘:;:;‘:;S Jageshwar Village 95,535 95,035 1655534 | Direct
and Misc. items- '
9 | Cleaning of Promoting _
Storm Water Rural Lakhigam 2,66,858 2,79,110 19,34,644 | Dlrect
"{ Drainin Village |- Development
10 | Financial
Assistant to Ankleshwar,
Blind Péoples jambusar, Vagara,
Association - Jageshwar, Lakhi,
(BPA) of India Promoting Suvagam, : - Through
(Eye Check-up Healthcare Ambhetha, 1885000 | 18,85,000 38,19,644 agency
Camp, Cataract ' Bhairuch & other '
Surgeries, 17 nearby
Distribution of villages
Spécts, etc.)
11 Promoting . -
Grass Cutting . Primary Misra .
Machine ' Healthcare & School, Suva 29,529 29,529 38,49,173 | Direct
, Education
12 | Construction of Promoting | Primary School, - ' o
class rooms- Education | Luwaravillage 482814 | 506520 43,55693 | Direct
13 | Financial . Shri Om Hari o
Assistant for PIOMOE | yidya Mandir, | 132750 | 1,32750 | 4488443 | Direct
School Benches Jageshwar Village
14 | Library related
jitems Table, Promoting Primary Mishra o
Books, Chairs Education School, Jageshwar 1,57,250 1,57.250 4645693 | Direct
and other
15 | Prime Minister .
National Rellef C°"§;§;§g“ ® | New Delhi 10,00,000 | 10,00,000 | 56,45693 | Direct
Fund
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16 B Measures for
‘ the benefit of
Bharatke Veer | Armed Forces | .. popy; 10,00,000 | 10,00000 | 6645693 | Direct
corpus veterans, war .
widows & their
dependent
17 - A
GCSRA . Gujarat CSR
Malnutrition PLOMOUNE | Authority, 500000 | 500000 | 7145603 | zof
. Controi Fund ' Gujarat '
18 ; : Gujarat CSR
¥ GCSRA Special Promoting | . ‘ : _ Through
Children Fund Education éu_thonty, 500,000 5,600,000 76,45,693 agency |
ujarat ;
19 | School Bags
distribution to '
studefrts on Promot_ing Nearby Schoo) at 28,910 28,910 7674603 | Direct
occasion of Education Dahe] :
Independence )
Total 76,18,520 76,74,603 -
For and on behalf of the Board of Directors of
DAHE] SEZ LIMITED
‘Place : Gandhinagar '
Date’ :02/12/2019 | W
" M.KDas
Chairman
DIN: 06530792
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Vinod & Narendra

INDI?PEN'DENT AUDITOR’S REPORT
. YO'THE MEMBERS OF DAHE) SEZ LTD..

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of DAHE} SEZ LTD. ('the Campany’),
which comprise the Balanice Sheet as at 31st March, 2019, the Statement of Profit and Loss, statement of
changes in equity, the Cash Flow Statement for the year then ended, and notes 1o the financial statements,
including a summary of significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given. to us, the .
aforesaid standalone financial statements give the informatian required by The Companies Act, 2013 {'the

Act’f in the manner so required and give a true and fair view in conformity with the aceounting principles

generally accepted In India; of the state of affairs of the Company as at 315t March, 2019, and its profit;

changes in equity-and its cash flows for the year ended on that date.

Basis for Opinjon

We. conducted. our audit in accordance with the Standards on Auditing [SAs) specified under section
143{10) of the Companies-Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in-accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the éthical réquirements that are relevant to cur audit of the'fihancial
statements under the provislons of the Act and the Rules thereunder, and we have fuifilled our other
ethical resporisibilities in accordance with:these regquirements and the Code of Ethics..

We beiieve that the audit evidence we have obtainied Is sufficient and appropriate 16 provide a hagls forour
opinion.

Emphasis of Matters

We draw attention to the following:

1) Note No. 21{fj{v) of the financial statements which states that till 31-03:2018, OS5I had charged
depreciation on Infrastructure Items {Roads, Watet Supply work, Orainage Network, Plpelines and
Streetlights, excluding Building) considering the usefu! life 3t 60 years:as per-the cectificatians issuéd by
the Technical Expert. However, upon receipt 6f observations from C&AG for taking higher than normal
useful life at 60 years resulting in lower depreciation on such assets, the maftter was referred to GIOC;
Officials and after detiberations it was-decided to take the useful life of such assets as per the Rates

Vinod & Nnr‘und':n Tele : (079) 4 '
Qhaytered Accountants Fax - ((07§}} 432: g;g;
191/2, Shally, Near Oid High Court E-Mail : mall@vnco.com
. Navrongpura, Ahmedabad-38000% - Website : www.vnca.com
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as per Schedule I of the Companies Act, 2013. Cansequently, depreciation has been recalculated
during the year 2018-2019. To give effect of the change, Depreciation of Rs. 1316.3780 Million for the
earlier yeats ending Gh 31-03-2018 has been effected in Other Equity and cusrent year's depreciation
has bieen calculated at the revised raté of depreciation. The Other Equity and Fixed Assats Net Block
are stated lower 16 that extent.

2} Note No. 23{m){ii} of the financial statements which states that for & work-allotted by GIDC to Atlanta
Ltd. for ecreating Infrastructure of Dahej SEZ [Package-1), there had been a dispute and the matter was
feferred for Arbitration. 'In an event occurring after the Balance Sheet date, the Arbitration award is
passed In favour of Atlanta Ltd. and the total amount of award to be paid by GIDE including interest fill
luly, 2019 amoutits to Rs. 1280.83 Million. As disclosed by the Comipany, GIDC has not acteptad the
décision of ‘the Arbitrator ‘and have decided to: file the appeal with the Compeétent Authority
(Commercial Court). Pending receipt of stitus of the;_app,eal from GIDC, thaTompany has disclosed this
amount as a contingent liability. If the- liability matefializes, it will hava significant. iinpact on the
finances of the Company.

Our opinion’is notmodified in respect of these matters..
Responsibllity of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the. matters stated in Section 134(5) of the Act with
respect 10 the preparation of these standalone financial statenients that give a true and faif view of the
financial position, financial performance, chianges in equity and cash flows of the Campany in accordance
with the accounting principles generally accepted. in ndia, including the. Accolinting: Standards. specifled
uhder Section 133 of the Act.  This responsibility also includes maintenance .of adequate accounting
retords in accordance with the provisions of thaAct for safeguarding of the:assets of the Company and for

preve<ting and detecting frauds and other ircegularities; selection' and application of appropriate

accounting policies; making judgments and estimates that are reasonable ang prudent; and design,
implementation and maintenance of adequate internal finantial controls, that were operating. éffectively
for ensuring the accuracy and completeness of the accounting records, rélevant Yo the ptepatation and
présentation of the financial statemems that givé 3 tiue and fair view and are free from material
misstatement, whether due to fraud or arior,

£

In preparing the flnancial statements, management i¥ responsible for assessing the Company's ahility to
tontinue as a going concern, disclosing, 8s applicable, matters related to going concern and usingthe going
concern basis of accounting unless menagement éither intends to liquidate’ the Company or t6 cease
opérations, or has na reafistic alternative byt to do'so,

Those Board of Directors are also responsible for overseeing the company'’s financlal reporting process. ,
Auditor’s responsitillities for the audit of the financlal statements

Our 9bjéctives are tG oblain reasonable asstirance ‘about whether the finakcial statements o awholeare
free from material misstatement, whether due to fraud or eror, and to issue an auditor's report that
Includes our apinion, Reasonable. assurance is a high level of assurance, biit: Is not a:guarantee that ar audit

“conducted in actordance with SAs will always detect a materisl misstatement when it-exists: Misstatements

cani arise from fraud or'error and are considered miaterial if, individually o in the aggregate; they could
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teasonably-be expected to inflietice the econcific decisions of users taken on the basis of thase financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism-throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements; whether due to fraud
or error, design and perform audit procedures résponsive to those risks, and obtain audit évidence that
is sufficlent and appropriate-to provide a basis for our pinion. The risk of not detecting a material
misstatement eesulting from Fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

+ Obtain an understanding of internal control relevant to the audit in order to design'audit procedures
that are appropriate In the circumstances. Under section 143(3)(i} of the Companies Act, 2013, we.are
also responsibie:- for expressing our opinign o whéther thé tompany has adequaté internal financial
cbntrols;sVstem In place and the operating effectiveness of such controis.

+ Evaluate the appropriateriess of accounting policies used and the reasonableness of accounting
estimates and refated disclosyres made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis- of accounting: and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt:on the Company’s ability to continue as agoing concarn. if we

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 13

the refated disclosures in the financial statements or, if such disciosures are inadequate, 16 modify our

opinion. Our coritlusions are based on the audit evidence obtained up 1o the date of our auditor’s.
réport. However, futare events or conditiohs may cause the Comipany to cedse to rontinue as a going

concern.

+ Evaluate the overali- presentation, structure and content of the finaricial statements, including the
disciosures, and whether the financial statements represent the uniderlying transactions and events ina
mannief that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant -audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statément that we have complied with relevanl
ethical requirements regarding independence, and to communicate With then all relafionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1} As required by the Companies (Auditor's Report) Order, 2016 ("the Order’) issued. by the Central

Governiment of India in Yerms of sub-section (11} of section 143 of the Companies Act, 2013, we ghve in-

Annexure-A a statement on the matters specified in the paragraph 3 and 4 of the: Order, tnithe extent
applicable.
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Continuntion sheet..,

2] As required by Sectioni 143(3} of the Act, we repoit that:

a) we have sought and obtainéd all the information and exgilanations which to the best of our

| knawledge and belief were necessary for the purposes of our-aydit; '

b} in our.op'hien, proper baoks of account.as required by lavi havé beéer kept by the Comipany so far
as it appears from our examination of those books;

¢} the Balante Sheet, the Statement of Profit:and Loss, and the Cash Flow Statement deait-with by this
Report are In agreement with tha books of account;

dj in our opinion, the aforesaid standafone fingncial statements comply with the Actounting
Standards specified under Section, 133'of the Act, read with Ride 7 of the Companies (Accounts)
Rules, 2014;

e} the contingent lability atising from, arbitratioh awiard described iinder the Emphasis of Matters
paragraph if materialized, in 6ur opinion, May have a significant adverse &ffect on. the: finstices. of
the Company; ’ _

f). on the basis of the written representations recelved from the directors as on 3ist March, 2019
taken on‘record by the Board of Directors, none of the-directors is disqualified as on 3ist March,
2019 from being.appointed as a director in terms of Section 164[2] of the Act; and

g} with respect to the adequaty of the internal finaricial controls cver financial réporting of the

 Gompany and the operating effectiveness of such contrels, refer to our separste Report in
Anhexure-B; . .

h} with'respect to the othier tmatters to be.inclided in the Atiditof’s Report in accordonce with Rule 11
of the Companies: {Audit and Augitors) Rules;. 2014, in our opinion and to the best of our
information and according to the'explanations given to us:

(i the Company has disclosed the impact of pending litigations on its financial pasition in its
financial statements ~ Refer Note No. 21{m) and Note No. 30'to the financial stitements;
(ii} the Company did riot have any lofig-térm contracts incliding derivative contiacts for Which
there were:any matedial foresecable losses; ang
{iii} there weré no ampuints which were requiréd ts be transferred to the investor Education
#nd Protedtion Fuhd by the Company,
3) Asreduired by Section 143(5).of the Act, our report on Directlons:and Sub directions is annexed as per
Anpexure-C, )

For Vinod & Narendra
Chaftered Accourifants
AF 11497w)

Sh’ateen Shah, Bartner
. Maitibership No. 105238

UDIN: 19905238AAAACN1882

““Ahmedabad
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ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

(Rcfzr}e,d to I Parcgraph 1 under “Report an Other Legdl ond Reguldtary Regquireénients’ section of tur Repart of €ven date)

M i@

{b)

{c

i

{ii}

{iv)

{vi

{vi)

{vii} (a)

{b)

{vili)

Page5of11

The Company has malntained proper records showing full particulars including quantitative details- and
situation of its fixed assets.

According to the Infermation and explanations given to us, the Company has formulated a regular -
programme of physlcal verification of its fixed assets by which fixed assets are verified in & phased manner
over a pedod of three years, In accordance:with this program, certain fixed assets werp verified during the
year and no material discrepancies were noticed on such verification. In our opinion, this periodicity of
physicat verification is reasanable having regard to the: size of the Company.and the nature-of its assets.

Actording to the information and explanations given to us and on the basis of out examinstion of the
records of thé Company, the title deeds of iimovable properties pertaining to fand that Have been taken
on lease and disclosed as flxed asset in the financial statements, the Jease agreements are in ihe name of
the Company, where the Company Is the lessee in the agreement,

The Cofiparty is engaged in the business'of déveloping, operating and maintaining the SEZ .and SEZ hased
related infrastructure facilities inciuding Multl Product Special Economic Zone at Dahej, Accordingly, it does
not hold any physical fnventories. Thus, paragraph 3{ii} of the Order ks not applicable to the Company.

The Company’ has not granted any loans, secured or unsecured, to Companies, Firms, Limited Liahility
Partnerships or other partles covered in the register maintained under Section 189 of the Campanies Ac,
2013 {'the Act'). Thus, paragraph 3{iii} of the Order is not applicable.

The Company has not granted ahy;inans or provided any gusrentee or securily to the partics tovered under
Sectién 185 of the Act, The Company has not made-any investmenits of granted any foans or provided ariy
guarantae or secyrity to the parties covered under Section 186. Thus, paragraph 3{iv) of the Order is ot
apiplicable.

The Company has not accepted any deposits from the pubtic, Thus; paragraph 3{v) of the Order is not
applicable.

The Company Is engaged in the Wusinass of developing, operating and maintaining the SEZ and SEZ based
reiated infrastructure facilities including Multi Product Special Economic Zorie at Dahej. Accordingly; Central
Government has not prescribed the maintenance of ¢ost records under Section 148(1) of the-Act, for any of
the services rendered by'the company. Thus, paragraph 3{vi) of the Order is not applicable to the Cornpany.

According to the Information and explanations provided tous-and on the basis of our cxamination of the.
records, the' Company is generally reguldr in depositing with appropriate aythorities undisputed statutory
dues including provident fund, employees’ state insurance, income tax, sales tax, service tax, custom duty,
extise duty, value added tax, cess and othier. maferfal sfatutory dues, wherever applicable to it Attording
to the information and explanations given to-us, no undisputed amounts payable were in arrears, as at the
fast day of the financial year for a period of more than slx months from the date they becama payable.

Atcording to the information and explanations given to us, there are no statutory dues of incomietax, sales
tax, service tax, custom duty, excise duty or value added tax which have not been tleposited on account of
dispute,

According to the records of the Company examined by us and the information and explanations given to us,
t_he_tpmpany has riot defauited in repayment of loans and borrowings to Its bankérs. The Company did not
have any debanture holders during the yesr. Thus, paragraph 3(vill) of the Order is not applicable ta the
Comipany.

Vinod k Hrsendra Pheon £ gD §9
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[(11]

{x}

{xi)

xii)

{wili)

{xiv)

fxv}

-y

{xv).

The Company has. not raised any money by way of Initial public offer, further public offer {ncluding debt
Instruments} and term loans during the year. Thus, paragragh-3fiz) of the Grder is.not applicable.

To the bést of our knowledge and according to the Information and explanations given to us, no fraud by
the Coifipany or no ftaud on the Company by its officers or employees has been noticed or reported during
the year, ) o

According to the information and éxplanations givg 1o us and based on our examination of the records of
the Company, thé Company has paid / provided for managerial rémuneration in accordance with the
requisit¢ apgrovals, where applicable, mandated by the provisions of Section 197 read with Schedule V to
the Act,

In our opinion and according to the infarmation and explanations giver to us, the:Company is not a nidhi

company. Thus, paragraph 3(xit) of the Drdér i$ not applicatle;

" According to the information and explanations given 1o us and based on out examination of the records of

the Company; transactions with the related parties are in complince with Sectign 177 and 188 of the Act,
Where applicable, and details of such transactions have beén distlosed in the standaione Ini-AS fiaancial

Statements as required by the applicable indian accounting standards.

According to the information and explanations given to us and based on our examination of the ragords of
the Company, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debenturas during the year,

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered intonon-cash transactions with directors or persons connected
with him. Thus, paragraph 3{xv) of the Order is riot applicable.

The Company is not required to be registered under Se¢tion45-1A of the Reserve Bank of iridia Act 1934,

for Vinad-& N-rendea

Chartered Accountanits
L 111497W)

il

- Shéleen- Sh_qh, Partner
Memberskip No. 105238

UDIN: 19105238AAKACN 1852

17 SEP 2019
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ANNEXURE-B TO THE INDEPENDENT AUDITORS' REPORT

- {Referred to in Parogroph 2{f} under ‘Repart on Gther Legalond Regulatory Requirements” séction of bur Report o] éven Hole)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 6f Section 143 of the Companies Act, 2013
{"the Act’)

We have audited the internal financlal cantrols aver fifiancial reporting of DAHE] SEZ LTD. ['the Company’) as of 33
Marth 2019 in conjunction with dur audit of the standalone financiai statements of the Company for the-year ended
on'that date.

‘Managemiant’s Responsibility for Internal Financial Cantrals

The Company's management ls.responsible for establishing ahd maintgining internat finaheial tontrdls based on the

intemal.control over financial reporting critetia established by the Company considering the essentlal components of
internal controf stated in the Guldance Note on Audit of Internal Financial Controls over Financial Reporting issued by
‘the Institute of Chartered Accountants of India ('ICAF).. These responsibifities include thicdesign, Implementation and

‘alntenance of adequate intefmal financial controls that were operating effectively for ensuring the orderiy and

efficient conduct .of its. business, Including adherence to the Company's policies, the safeguarding of its assats, the
prevention and detection of frauds and errors, the acclvacy and canipleteniess: of the drcounting records, and the
tirtiely preparation of reifable financlal information, as required under the Companies Act, 2013,

Auditors’ Responsibitity

Qur re;ponsibi!i'w}s to express an apinion on the Company’s internal finanglal controls aver financial reperting based

on our audit. We conductgd our audif jn actordance with the Glidance Note on Audit of Interinal Financial Controls
over Financial Reporting (the "Guidance: Note') and the: Standards an Auditing, issued by ICAl and deemed tn be
prescribed under-Sectlon 143(10) of the Companies:Act, 2013, to the extent applicable ta an audit of intemal financfl
conteols, both applicable to an audit of Internal Financial Controls and, both issued by ICA). Thosi: Stangards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit toobtalin reaspnable

assurante about whether adequate interral financial contr'o{s.: over financial reporting were -éstablished pnd
maintained 4nd If such controls operated effectively in all material respects,

Our audit-involvas performing procédures to obtaln audit evidente about the adeduacy of {he intemial financip)
controls system over financial reporting'and their aperating ¢fféctiveness. Our audit of intérnal finaneial tontrols over
financial reporting included obtaining an understanding. of internal financial controls over financial reporting,
assessing:the risk that a material weakness exists, and testing and evaluating the design and operating offectivenass of
Iiternal cantrol based on the assessed risk. The procedures selected depend on (he auditors’ judgment, indluding the
assassment of the risks of material misstatement of the financial statemvents, whether due to fraud or ecror.

We beiieve that the audit evidence we have obtaingd Is sufficient and appropriate to provide a basts for gur audit

opinion on the Company’s internal finaniia! controls system over financial reparting.

Meaning of Internal:Firiancial Control$ over Financial Reporting

A company’s.internal financlal control over financtal reparting is a process desiginéd 6 provide reasﬁnah!e assurance
fegarding the reliability of financlal reporting and the preparation of financial statements for extarnal purposes in
accordance with generally accepted accounting principles. A company’s internal financial control nver financlal
reporting includes those policies and'-procedure_s that (1} pertaln to the malntenance of récords that, in ragsonabis
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detail, accurately and fairly reffect the transacuons and despositmns of the assets of the Company; {2} provide.
reasonable assurance that transactions are: recorded 2% necessary to permit preparation of finandial statemeftits in
accordante with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of the Management and Directors of the Company: and {3} provide
reasonable assurance regarding prevention or timiely detection of unauthorized dcquisition, use, or dlspositlon ufthe
Company's assets that could heve a material effect bn the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

fiecause of the inherent limitations of internal financial controls over finandial reparting. including the possibility of
collusion or improper management override of controls; material misstatements due 1g error dr fraug may.otcur and
not be detacted. Also, projections of any evaluation of the internal financial controls overfinancial reparting to future
perlods are subject to the risk that the internat financial control over financial reporting may become inadequate
because of changes In.conditions; or that the degree of compliance with the policies of procedures may deteriorate,

Opinion

. 1t our opinlon, the Company has, in all material respects; .an adsquate internal finaneial coritrois system-over finanicial
reporting and such internal financial controls.over financla! reporting were operating affectively as at 31 March 2018,
based on the internal control over financial reporting ttiterla established by the Company considering the essential
‘components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by ICAT,

Tor Vinod & Narendra
Chartered Atcountants

Shateen Shah, Partner
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ANNEXURE-C TO THE iNDEPEﬂDENT AUDITORS' REPORT

{Referred to in Farograph 3 under ‘Report on Other Legal aAd Regulatary Requirempents” séctior gf pur Heport of even doti)
DIRECTIONS UNDER SECTION 343(5) OF COMPANIES ACT 2013

Whether the Coripany has clear titleflease deeds for freehiold and leasehoid respectively? [ not pleasestato the
area of freehold and leasehold fand far which title/ledse déeds are not avattable.

Dahej $E2 tad. (' DSL! or "the Company’) has taken over the lease hold fand of 1710 hects, $ifyated &t Dahej SE2
area in Vagra Taluka of Bhigruch District frofm Gujarat industrial Developmient Corporation as on18.01.2010 for
the period of 99 years,

Dahigj SE2 Ltd. has sub leased the lease hold land zequired from GIDE to various units for thirty years as per policy
of DSL. Qut of whith for 41 units adméasuring 2089427.84 sq . mitrs areas, are yet to heexecutedsub leasedeed.

Please report-whether thire are any cases of waiverfwrite off of debts/léan/interest etc., it yes tha reasons there
forand the amount involved,

As per thie inforination & explanations given tous, there is no any case of waiver/write off of debts/ loan/
interest, etc.

Whether proper records are maintained for inventories lying with third parties & assets received as gift from
Govt. Or other authorities.

The company provides services arid does not engage in manufacturing and treding actvities, so there is nd
question of maintaining records for inventories lying with third parties. As per the information & explanations
given tous, the Company has not received any assets as gifts during the year,

SUB DIRECTIONS UNDER SECTION 143|5) OF COMPANIES:ACT 2013
INFRASTRUCTURE SECTOR.

Whether the Company has taken adequate measures to prevent encroachment of idle land pwed by it. Whether
any land of the Campany is encroached, under litigation, notput te use or declared surplys? Detailsmayhe
provided,

DSL higs engaged security agengy to prevent ercroschment in SEZ:aréa.

However, a5 per the information & explanations given to us; in the SEZ eptrodchment hag been doné by local
people / Iand looser due to compensation Issue with GIDE. GIDC has allotted 1710 hectares area on lease of 99

years to Datiej SEZ Ltd for the develspment of MRV, SEZ at Dahej, Dist, Bharuch as per lease decd executed: As
per information andexplanation given to us, the area details of Dahe] SEZ ara as uiider:

Total Plot Area - mz B5 hectares area d¢ par'the Gazette of India Dated
-14.11.2011:and 27.35 hectares- areas are under
freconciliation with G.LD.C.

Total Afea used/resetved for Utility Corridor, Dedicatéd 335.51 Hgctares as per drawing
Corridor, Infrastructure Tacilities Live road, drainage, SWi,
Water pipeline & tank, £.0.7. et

Total Alfocable Area to Units . 1347.14 hotfares arpa’

Total Aliotted Area to Units: 1152.46 héetaros area B

Desngtified Area of PLL , . 49.90 hectares arca . i

Total Vacant Afea 19468 hettares e o T
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Whether the system in vogue for identification of projects to be taken up under Public Private Partnership is'in
ling with the guideline/ policies of the Government? Comment on deviafion if any :

. ‘We have not been informet} of any such guidelines or policies of the Governiment whith aré applicablé to the

Company.

Whather system for monitoring the executlon of works vis-a-vis the nillestones stipulated in theagegement is in
existence and the irigact of cost escalation, If any; revenues/iosses from contracts, ete,, have been properly:
aceoiihted for Inthe books..

‘As per the iInformation & explianations given to us, therg is a system for monitaring execution of wark _undertaken

inthe Gompany. Work has been executed as per agreement/ work order issued and properly accounted in bogks.
The reviéw meeling conducted by CEQ and is attended by the'concerned officersof the Compariy.

The-campany has been engaged Ih the business of the developing the multi product special economic zone at
Dahej. In pursuance to that tompany has entered into lease agreements with allottees as per the policy of the
D50 and all provisions thereof have been complied/actounted. In case of the surrender of the plots the amounts
ofbgnaltles and deposits forfeited have been complied/accounted as per the surrender policy of the DSL.

Whether funds received/ receivable for specific schemes from central/ State agencies were properly accounted
farfutilized? List the cases of deviations :

As perthe information & explanations given to us, no new grants have been recéived dusing the year.
Whether the bank guarantees have been revalidated in time?
There are no bank.guaran(ees given by the Company, hence thig clause is not applicable.

Comment on the confirmation of balances of trade receivables, trade payatiles, lerm depasits, bank accountsand
cash obtained.

Confirmation of Balarices for Term Deposit & bank actounts have been obtairied. Cash Balance s as certified by
the Mandgement. As per the information & expianations given to us, balances of trade payable and trade
receivable confirmation has been dane onvaridus dates in August 2019,

The cost incurred an abandoned projects may be quantified and the afmaunt actually writt<n-off shall be,
mentioned.

As pef the information & explanations given to us, there is no such abandoned project.
INDUSTRIAL PROMOTION

Describe the devia.tfops from the system of the payment for land acquisition including compensation uader
Resettlemant and Rehabilitation Policy of the State Government. Cases of the fand disputes should be mentioned.

As per the information & explanations givefito us, we have not been informed of any such deviation from the
system of payment of land acquisition,

Is the system of the sanction, disbursement and recovery of Industrial loan efléctive? State the cates of the
deviation from rules, régulations and policlés In regard to reschaduling; waiver of ioans/interest and one time
settlernent scheme ete.

Thie Compiany has niot'given any such industrial loan, hence this clause is not applicable..
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3. Examiné and state the system of allotment of Industrial plots/sheds intluding recovery of Instaliments from the.
allottees. What is the system-of imposing penslty due to delay in setting-up of the business or starting business
other thian orre for-which the aligtmernit was maifg?

As per thé infaimatipn & éxplariations given to us, the Compariy follows'd system-of allotmient and surrendar of
plots as per policy of DSL. The applicantis aflotied pigt onproduction of tha Letter of Approval {LOA} from the
Development Commissioner of the Oshe] SEZ, Gowt. of india. The allottees.are not permitted to starl business on
the allotted plot other than oné for which the allattnignt was made. As informed, the Company Ha§ approved o
policy for imposing penaity for non-utilisation of land in Dahe] SEZ in the Board Meeting dtd.27-06-2017.

4. The system of managing the default cases shall be examined. Have all steps ta remedy the Shuation taken within
the prescribed time limit? The:cases of ndn compliante Yo established system shall be detailed,

As per the information & explanationis given to us, the Company has regular monitoring system far defapli in
payinentand charged Interest @ 13% p.a.-0n défaults 2 pér DSL policy, We havé hot been informed of any suth
instante on non.comphanca of such-policy.

5. Examine and provide the details of fiability, If any, on account oF delay in handing over of any project to-aliottees
and its consequence accounting,

We hive not been informed of any such instance,

6. State the cases where loans/ funds récéived from Central/State Government or its agencies have been diverted
from‘the purpose for which these were racetved.

we have not beert Informed of any such Instance of diversion during the year.

For Viriod & Narendra
thartered Ar¢duntants
1497W)

Shalgen Shah, Partrier
Membership No, 105238
Ahmedabad
UDIN: 19105238AAAACN1862
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ANNEXURE-C TO THE INDEPENDENT AUDITORS’ REPORT
{Referted to In Parograph 3 under ‘Report on Otfier Legiat and Regulatory Regquiremerits’ section of our Report af even.dafe)

DIRECTIONS UNDER SECTION 143{S} OF COMPANIES ACT 2013
{Suiplementary Report ta Annexure-C:to the lidependent Auditors’ Report a3 per odditiopal Sub-diréctions for F¥ 2018-19)

. 'wti'et‘he_t the Comipany has system In place to process all accounting transaction thedugh I systern? IF No, the

Implication of processing of accounting transactions oytside IT system on thesi ntegrity of accounts aiong'with the
financlal Implications, if any, may be stated?

The Company is maintaining its accounts througit Tally ERP-9 Accounting software, The Company is maintaining:
manial register of fixed assets. On the hasis of test chiecks conducted by us, the integration of fixed assets
register with cofiputérised accounts is proper. '

Whether there is any restructuring of existing ioan or cases of waivet/write off of debis/lnans/interest #tc. made
by 2 lender to the Company due to.Company’s inability to repay the loan? if yes, the financial impact may be
stayed,

On the basis of information-and explanations provided to us; the Company did not have any laans:outstanding at
ahy poiit dufing FY 2018-19, Hence, this elayseis notapplitable to the Company.

Whethet funds recelved / receivable for spetific schemes from Central/State-agencies where groperfy aceountsd
for/utillzed as perin terms and conditions? Ust the cases of deviations,

As infarimed, n6 Such funds were recelved/receivable by the Company during FY 2018-19. Hérice, this clause is
not applicable to the Company.




S o _ DAHEJ SEZLTD. : o
; . o AUDITED BALANCE SHEET AS ON 31-03-2019 AS PER IND AS
& - 2" In Milllons
T : : As at March As at March
) - Particulars | MeteNo 353050 | 312018
X - |AssETS
_, iNowCurmntAssets
‘ "] . {a) Property, Plant & Equipments 5,200.87 5,684.94
{b} Capital work-In-progress 1 27.58 7081
e ¢} Other lntangible Assets 0.03 0.03
o ¥ (ag Financial Assets: _
Lot (i) Tnvestments. 2 100.00 ¢ 100.00
- 7 0 Tradg. Recaivablés 4 3240 | 24.89
- : (’aj Other Non-cufrent Assets _ 3 18638 | 150,5%
, A Sub-Total (1} 564726 7,032.22
S |2 Current Assets
_ . . (a) Financial Assets ‘
SR - b (i) Trade Receivables 4 262.06 189.47
- | 57 (i ‘Cash and cash equivaients 5 2,531.34 - ,545.70
L. AR ' {Ji!) ‘Gther Financials Asset 6 76.30 8333
LIS B -,(bJ Current Assets o S 1 __ 61901 377.312
S ’ Sub-Total (7Y - 3479701 3,195.84
. Total Assets (1+2) 9496961 1037806
; EQUITYAND LIABILITIES, ‘ U R
|t Eauity
- {a) - Equity Share Capital 7 460.50 460.50
“{b) "Other Equity 8 959.68 | . 1728972
T Sub-Total {1)] 1,42018 [ " 2,190.22
@ , 2 uabﬁ'ﬁies
i (I) Nﬁri-Current Liabllities: .
“(3) Other Long term liabiiities 9 §,322.40 6,724.96
(b} Trade Payables 11 214.20 "214.30
V(C_} Non Current Tax Liabllities 13 : . 13044
:(_2}r'éqne&_uabilius: .
""" {a) Financial Liabilities :
(i) Trade Payables 11 5017 48.70
i {ihOther Financal Liabliities 10 445.92.| 407.36
. {b) Other Current Liabilitles’ 10 576.61 } - 403.29
e c_) Provigions o ‘ 12 5.16 7.79.
M( )CunentTax uablliues 13 52.92 101.00
\ .
Sub-Total (2) : 7,706.78 8,037.84
_ Total Equity and Liabllites (142){ T 5.12696 | 10.228.06
Vingd & Narendra
FRED ACCOUNTANTS: S
111457W Rk




DAHEI SEZ LTD.

' dited Prcf t and Loss for‘ fhe period ended on 31st March, 2019 as per IND AS

"%"‘ in Mn[llons

SR N Fof'yg;:t ended| For y__\ea_m_nded
'Tf"'?"“'a" ”?'?e No-| 31 March, 2018| 31 March; 2018
"V'.Indum:e' :
- Revenue from operatlcns 14 579.07 535.13
.Qﬁ'aer mc.ome 15 . 181.74 168.70
| Ince ' 760.81. 703.83
. _“_ployeebeneﬁt expense 16 na 11.59
‘Fmanmal costs 17 45.28 35.98
e ""ma’aon and amorﬁzatmn éxpense 1 - 178.49 172,13
; _ is - - 94,41 70.08
33140 289.78'
© 42041 " 41405
92.92 90.25
1 34,68 . 3566
7 Net Clrréit tax 58.24 - 5459
{2 Deferred tak {375.39) 10.75
N Taxon DMdend Distribition 3313 | .
- 713.43 348.7118
- 71343 34871
15,49 757
15.49 757
For, \ﬂnoq,l &Narendra o For and on behalf of the
: cHARTER D"AC;;OUHTANTS ‘Board ¢ oi‘ Dlrectors i
Director
Dahej SEZ Ltd.
" |Membership No.t 105238 _ g&_,/
;. Piace. .-‘ﬁa_ndhmagar ' . C.E.O.
Dahej SEZ Ltd, Dahej SEZ Ltd.
Dahej SEZ Ltd, Place: Gandhinagar L [ p— -
~ ) i Date -? [y ]




Augtsd Cash Flow Statenens for the veir Goded Y15t March; 2019 a3 per IND

, . . “Cin Million
Pa rﬁcu!ars . for the l"raar ended an 31 March, ?.019:; For the year enided on'31 Hirch, 1018 I
' 2941 414.05
17849 172.13
{8.00)
iul .
0,38 8.78
{18037 {188.51)
42791 436i45
{8T09) 12.53
{4.19) {2123
B.SK {3M.33)
g8 300
{402:36) {52.38Y1
429,08 2634 )
(2:62) 2581
7244 I55.87
TLAE 255,87
(7287} _ (37.96)
o3| 167:50° 162:50 130.54
{161 18)
{33.13) (134.30)
{14.37) . 38642 |
2,545.70 i 21585
LRB
0:38 arn
253096 | , A 254155 :
. 2;53:.34& ' 254570

o5

Pta&:

Date 3

. forand.on lu:hm ogr the
goard'of Dlmcbun-

‘ag:r ‘

' birestar
Dahe} SEZL,
Datiej SEZ Ltd.

-44 -




FOR THE szoo ENDED ON 31-03-2019

5 .OF VCHANGES m EQUITY (SOCIE)

¥

M bership N0.105238
ce Gaudhinagar

'Dm 27 5EP

Dahej SEZ Ltd.

CH

Board of Directors

Dahej SEZ Lid.

Place. Gandhmagar

Date: 2{5‘ SEP 2010°

- 45 -

. (Rs. Ini Millions)
A-'; . e ‘ ——ie
R . Particulars: | Number of Shares AmOunE (Rs:)
2 sgiuw, sussckmfamp PAID UP CAPITAL ' '
‘__cL ty Shiares of Rs. 10 Each Fully Paid Up, N
| As at 31-03-2017 _ 46 050 000 460.50
;| Increase /.(Décrease) during the Year -
. 'As at31-03-201§ - ,Osqgaon 46050
Ingease  (Decredse) duirifig the Year o
Aiat 3i-03-2019 L . 46,050,900 460.50
Reserves & Surplus )
Capital Retained " Total
Reserves Ezarnings: -
3139 1,427.49 1,458.88
- 34871 348.71
. (76.54) (76.54)
i ) .
: G'ovefnmentof Gugjarat Grant ) i s o 1,33
._Bajanca as at 31103/2018 L3006 | 1599,66 1,729.7%
“Total( ; - | Az 71343
od;;_rr'ar; i {20.68) {1,299.23) {1,319.91)
lon on:CIP vrork done from ! ’
_ ent of Gijarat Grant ‘ {2.39) - {2.39)
g ,ayment of lnter;m Diwdend . (161.18) (161.18)
Baif\.nce asat 31]03]2019 698 _952.60 059.68
For and o behalf of the.

Director-
Da}_\ej SEZ Ltd.

C.E.0.

Dahej SEZ Ltd.
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DAHET SEZ LTD-

" in Miltions

: lia:tficulhrs- Asat Mtr;& 31,2019  As at March 31,2018
000 Egiity shiares of Rs. mf fully-patd up In 100.00 100.00
Bmmch L\ahej Ra:iway Corpcmaon Umited, )
‘ :rotas 10000 100.00
, T in Miions|
As'pt March 31,2019 As at March 31,3018}
1.51 115
241 241
66.70 %17
4%5.12 45,1
35.66: 35:66 |
34.68-
1BE:33 . 150,85
. _ =2 in Miligns{
Ay af March 31,2019 As st March 31,2018
576 156
0:69 42|
2595 480
3240 2489
14450 o578
11755 90,21
- a8
763,08 _ 189,47
Receiv es from Rdated Paitics . - -
TraBe Rbceivablés wWhich hiave significent m‘ctease in crgdit rlsk “ -
Recelvables;- Credit Impaired. - .
‘_‘.Less Mawance for daubtfw trade receivables - .
Bmak vp bfséc‘urfty Derails
Seclifed, congidbred; Hjood -
Unmred conslﬂmzd goaé 2HAS 21438
- Dhubtful - . .
Total 29445
Alidwance for Dogbttil Yraoe Rece:vablos -
Yotal Trade Rece) able; ‘__294-‘45




s
Lok and.cash douivalints

DAHE) SEELYD.

Particulars

Atat Mirch 33,2019 As ait Markh :n.znﬂ'l

Totst

[ thar bank batances

Bt st had o 8K 10 12 i
o Ttal

Total

L2

g5

38

375

Depdsits with brigial maiily for more tha 12 Monih
Degisits walh; brigeial maturity {0t mbre URn 1 momhs

353096

354185 |

53056

“y,54195 |

ETLIET

2,545,720

14T gotaits of balances 25 o Patance Sheet thile wib banks pro.as-folows.

Pnfﬂ':i.r_lirin

63 Narch 35,2058 Ad t March 31,2018

1n Currént Actoynts
HOFC Bodk Ld, - 2875 -
{HDFC (i L2, ~3125 Dahej
Sint Bank of Il - 458
Stotg; Bank oF 1ngi = 37231 E-Tax AfC
BNk o aenda - G045
: g Total
1n Deposit Accounts
§tilte Rank of Inthe
. Yotal
Degasit with Flawncial Institutiony
G : :
< Totat

12?7

(223 )
e
1.16

02 |
L
L=
132 |

(X1

AD.0G

3.75

14093

“¥o00

11083 |

245096

_2403.02-

450005

240102

" Note s

T i Milions

" lother Current Ansets.

Al Maich 32,2019 AiCat Murch 21,2018

. ta) Priancial Assets
- {5uty Deawt Back Reveivable
N

{ib) Oitier Current Assetz
- {Advatrick other than capital Advehices:
Cthers:

Prapaid Evpenses.

Adhviineti 16 Sundry Erocons

|Des Rocewobie (From Aoline) Ac

- [ahe) 7 1 dom. Gro. Lamve Ench. Dgne. Seeme
3|Dabvei 82 it Bmpioyiess Grodn Gratuity Senenic
Current Tax Astals

WAT Hopowanty’ (Advarice Té) for FY 2017-18.
MAY Recehvable. (Adverce Tax) for FY 2018-15.
105 Kocohvaide for FY 201718

05 Recelvabie for FY 2018719

TS Récambde for FY 2016+18
Deferrag Tox Agsats .

Tolnt

L6

52

U
052
8245
(1%

YT

3335

53
0.55
is.
)n,m
2B

4635
4191
£
pxtEL

105
oAy,
'0.18
W
B.oL L
N

4433

$10.01: !

37132 |




"t"lnMiIlions

As at Maith 31;2019 .

o at HMarch 31,2;018‘

B Number

Numbaf

13;00,’90,000

1,000.0000.

Y

4,60,50,000

~ 450,500

' 4,60,30,060 |

-460.5000 |

4,60,50,000

| ~4,60,50,000

: 450‘-%‘. o0

“¢" in Milliong

- - Number

As at Marm 31.2019

n!.u .

As‘at March 31,2013 '

Numbey

460.5000

‘;iﬁolsol

2,60,50,000

&

4605000

"~ 450.5000 |

. E!QIU.‘.DB more thin 5% shares in the company

4,60,50,000 |

‘ messbers, In Specie or Kind, the wholeror an partof
3 dlstﬂbuﬁon w_ill !;em pmpotﬁqn wihe nun'berc?ﬂxeequftyslﬁrs heldbyshare holdem. !n?ﬁm Board .

& of SHareholdar

As at Match 31,2019

As st March 31,2013

4

No. of Shares
held

% of Halding -

No.ofShares % ofHo| dlng

_held.;

2:30,25,000

- 50%

2, ;."z_s;gho

3,30,25,000

R w%

. 2.30,25000

-50 -

5o%]



-DAHEJ SEZ LTD.

-51 -

";T' in Millions
Reserves & Surpius -
Capltal Retalned Eamlngs Total
Resersres \
- | seem 348.71
- F . (76.58) {76.54)
on CIP work dorte.f fmm GQVErnment of ? 1.33 - 1.33
“30.06 | 1,699.56: 1,729.72
71343 713.43
-t (3.53) (3.53)
' (20.68)| 1,295.70)]  (1,316.38)]
CIP work done fm Government of (2.39) - o (2:39)
i (161.18)] (i61.18)
6.9 " 952.69 '953.68




. DAHEJ SEZ LTD.

. " in Millznn;'.
. o Particulars < . asat March 31,2019 Asat March 31,2018
ey Incnme (recewecf in advance) | ,. U 528670 ¢ 6586.04

58 236
o 1818 ' . 1657
Total - 632240 - 672496

. | g Milfions
" particulars .~ AsatMarch31,2019  AsatMarchi31,2018)

165 - 540} .
436.58 : 395.52
i htles and Dutres&Taxes : ' 7268 6.44
Lid, Employees Groquratulty Schieme - 001 Come |
o ‘ 44592 40736 |

6,00 | ]

401 : odl
s.86 305:13]
15:47 | 2,48 3

o ae7 - 2.69
“576.01 —i%

-52 -



TDARE) SEZ LTD.
NotelL ' | | -
Trade Payable . - | X Milkons)
R  Particulars - As at March 31,1019 As ot March 31,2618

Noh-Clrrent: o
1-“Total Biitstanging dues of micro. enterprise-and-small

ling dues of creditors other thart micrg
editors for Capital Expenditure)

21420 " 2430 |

“3Tazg - 21430

0.00 0.4
171 0.23
L : 10.83 591
yab;e;s in‘respect of Capital Expenses | o 3163 §2'.52

R g;;-",‘_if‘cst":alﬁ e | , 50’.;7'- %870

o and Small Enterprises

s tertaln dies to suppliers regigtered ander Micro, Small and Mediium Enterprises: Developrient Act, 2006

i distlosures pursuant to-the ssid MOMED Act are as followss: .. _
S ' _Particulars o Asat March 31,2019  As'at March 31,2018}
a) The principal amount remaining unpaid to any supplier atthe end | ‘ |

1.71 YL

dunt of interest dccrued and refhalning unpaid at the end

ontiig year: - o

riE of fikthier interest remaining due and payable even in

ing:years, until such date wtien the interest dues above.

paid - to. the’ small eénterprises, for the purpose of - .

disal owarice of & deductibie expenditute .under section 23 of the :

MSMED Act, 2006 Lt : e ‘

“Inisclostie of ‘payable to vendors ‘as defined under the *Micro, Sall and Medium Enterprise Development At 2006" 1s|

based on fhe information available with the Company regarding the status of registration of such vendors undér the said

Aty as per the Intimation’ recelved. from them on requests made by the :Company, There are no overdue. brinéipalv

s/ f Iiterest payablé amounts for delayed payments to: such vendors at the Balance Sheet date. There are 10

= |delays in'payment made tosuch suppliers dufing the yeat ot for any earlier years and accordingly there is no Intefest].

@, ipaid:or dlitstanding Interest in this regard in respect of payment made during the year or 6ri balance brought forward

P 1-_‘.“ .

& rom previous vear, -

M ottt ’

-. SRS )
e t .
.0 e

“ v 4

T .

- 53 -




DAHE SEZLTD..

" In Millions

As at March 31,2019:  As at March 31,2018

345 608

171 o 171

516 - 779

*2in Millonis

© AsatMarch31,2019  Asat March 31,2018|

payaLie (FY 2017:18).
MAT Payable (FY 2018-19)

130.44

- 90.25 |

92#92 ’ -

- 0755

9292 _23taa |




DAHE) SEZ LTD.

{wote 1
f:‘f luveﬂua From Operations’

Ml Millions

For ‘the yaar enging

" For the year ending] .

\ _ © 3% March;: 31 March, 2018
B Operating revenues ' '
Y 'Lease”mnn Sob Lezse b serice charges 22046 19836 |
' f Charge 1882 8041
.303.66 27864 |
58495 495,04
200 - "3.00
0.25 1.20
0.56 0.7
9.54 910
0.93 - 0.64
837 15.09
0.1% 0.4
¥ ] .82
| 316 5.07
o REALE Ao Bty Iﬁt:ome (r{CE 428 487
1 “Misc. Tmomfnems 269 0.0}
o - 342 4009
. Totat, 575.07 535.13
I . "T‘lilﬁons
Fof m'va_ar-en;ling For the-year endlng
_ 31 Mafch; 2018 - 31March; 2018
18037 168:50°
Bl& 0.:17’
- TaK: - 0.0
. 'P;oﬁt o Sale Gf Waier Purlfier Machine: - 0:00
©|. Profi onSale of EpABY. 0.00 '

" proit o8 Sale.of Finiture & Fistures .00 .
Pmﬁt on Ssiles: of Priniter 0.00 -
crédlr Batances. Written Off L .

' Totaf 181‘;14 - 168.70
|Wote'ts
. {Empioyee Benefit Expense
A - _  =t*in Nillors
| : Partfculan ' f“’g‘: ﬁ::'m';"ﬂ;:g W?:J:’f;:n;é;ﬂ
i salana, wages; bonus and offer allowam:s CALE 10.29
Eantiatt Paymént and other allowatices 0.46 6.5
 tantiibution to Providend Fund 054 0.51
' 'Gfeup Gratuity ¢ Life Insurance Scheine. 0.63 044

Total

13.21

11,59




DAHEJ SEZ LTD.

Total

Note 17=
Financiar msts
. "I in-Millions
: Pa m cu! ars Far the ye’:; ::hdlnz% i; -Foriglle n::ar:h Tr:g:g
~TRtETes o Unpaid Tease P 4106 35,96
Intérest on GST 0.00 - 0.00
restcn Eate payment of service tax: - 0.02
- Toey ¥t 027 -
In restcn Late Payment of Inuorne Tax .73 .
inteneston Professionial Tax - 0.00 |
Late Payment Interest arid Damages on EPF 0.00 -
Late Payment Intﬁr&st on Gst 0.00 -
Il‘ltETest Oﬂ MAT = 2.2
; Total 45.28 "35.98 |
ﬂotel; L
other Expenses *T* In Millions
b or the year endifig 31 For the year e
- particulars O urcha 3018 " 31 March 3018
Bank c};arges ‘ -0.00 0.00
EommunICahon _ 0.94 1.07
" Rep :rs*and ‘Maintenance. - 1.50 111
| Fuel 1.87 1.57
ery and Printing 0,39 0.19
yL 18.65 11.74
‘Office Expenses:” 0.37 0.16
Computer Software: Expenses .0.0Z: 001}
Other Expenses 0.41 0.08
< Development COMmlssloner Expenses: - 2293 17.48
{,Lega: .jand meessional Exp 0.60. 0.36
0.10
‘ Consuitancy Expenses 0.99:
Map Preparauon and Survey 0.10
Other Infrasu'ucture Exp. 14.74
Travellmg & Conveyance 4.0
- Advertising, Publicityand Business prorriotin Exp. 376
Entertammnt " : 0.37
- NAA, Igase;_rgnt & other 13.32
. Insurance of Property/ Fixed Assets 1.62
Corporats Social Responsibility Expenditure 7.67

94.41

- 56 -




Notes to financial statements for t!ie perlod ended 31—March-2019

'19 ,

o

wCorporate Information

. Dahej SEZ Limited (“the cDmpany } was mcorporated on September 21, 2004 a5 . -
a‘Cqmpany—wlth the objectlve of developing Speclal Economic Zpne (SEZ). :

7 'Cansequent to. the iffrodiiction of Sppcial Economic Zene Act, 2005 the: Company

hag received the apprnvai of Goveri ment of India as a deveioper of Muiti Product

,Speda! Emnomtc /Zone at Dahaj. The totmpany is deve!oping mfrastrud.ure for

Multl Pr-:;di,-x:t Spec“ial Econom«: Zone in the Dahej Regign.

: G.ei;gral ‘Information

The company has preparéd finaricial statéments in accordance with Indlan

~Accounting Standards (Ind AS) as adopted by India. Iod ASs as adopted by India
i differ in. certam nespects from IFRSs. as issued by the Internat}onal Aceounting

Standards Board (1aSEY. The princ[pal accopnting pollcaes adepteﬁ‘ by the

Com any are set out in nete 20,

g:_

_sta;erx_ignro_f,.s,i‘g_nifsca,nt Accounting Policies

a. Basis for prepalfa_tibn

- - These ﬁnancxal statements have. been prepared. In’ accérdance with the Indian

Accountmg ‘Standards - (Ind AS), as - prescribed’ bv - the Cnmpanles (Indian

Accountmg Standar’ds) Ruiés, 2015 and the provisions of Companies: Act, 2013,

These ﬂnancnal statemants have been Drepared on hlstoﬂcai cost conventson basis

_ foﬂowiﬁg accrual system of accaunting .

b. Usa of Estimattes

f'The preparatlon ‘of f!nanc[al statements in conformity. with Indian Accnuntmg

Standirds. requires fanagement te: make: estimatgs and assumptions that affect:

- the r;epnrted ba1ances of assets and liabilities and disclasurés -of contingent
:laahtlitnes as on-date of financiai, statements and reported amounts pf revenie and.
: expp.nqjtu_re for the reporting pericd. Any revision to atcounting estimatés is

rec&gnjzed pr‘c}sgéct_ively in current and future periods: Actual results: could differ
fromi- these estimates, Differences, if any, between the actual resilts and.
estimates i5 recognized in the year in which the resuits are known/materialises.

<. Property, plant and equipments

Pro;.‘:erty, pIant and equipments. are stafed at.cost of acquisition fess accumulated'
deprediation. The Company capitalizes all costs relating to the acquisition,
installation and construction of Property, plant and equipmients, up t¢ the date
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7 EIMITED 5
nancial stabaments for the period ended 31 March-mm

‘ when the ass*ets are ready for commerclat use snhd as pertha certtﬁcate provided
by the GIDC for completlon of infrastructure,

d Work In Progress towards Infrastructure at Dahej SEZ

The valuation i}f "Work m Progress has been taken &s per the statements and
rynning bi} For Infrastructure Development of SEZ provided by the GIDC with
; supportang dpcumenls The completed Infrastructure Work’ which are not: certified
( ‘handed o treated as WDrk in Progress tilkthe certlf" céhon”pmwded by

j e. Expenditure on new projects and substhhtial expansion

Expenditure d!nectlv relatmg to constructlon actlvity s capltalized, Indirect
expenditurg Inguired. durfng construr.:t!on périod Is capltaiized as part of the
indirect coristriiction “tost to the extent to which the expendtture is indirectly
related to construct]on of I5° incidental’ thereto All d‘rect capital expendlture
mcarred on expansion s cap;taiizkd

.,'-.

e Deargcié_giqﬁ'-'gﬂ Propierty, plant and equipménts

r) Deprec!at:oﬂ o Fix
: Method atid iff ‘the mantier phescribed uhder Part g of Schedule- It of the
. Companlés Act, 2013

';As per the Comganhes Att, 2013 depreclation Transition adjustment of Rs..

, "35 5321 Miﬂwns ander Redur.‘lng Balange. Method has: been . ad;usted from
' "retamed earihgs durihg thé year ended oft 31-03-2015.

" i) Cost of Lease Land inclugdes ‘interest payable to GIDC upto March-znoa.

[admeasuring to. 1710 hectares for total lease cost. Rs. 4703 040 Millions and
© .. interest payab!e to GIDE for Rs. "270.1474, Millons] 1§ amortized
[Amoruzatlon amount for the period 01/04{201& to 31.1£)3f2019 i$ Rs
548 3498 Miiliaps (P¥ Rs. 54:8498 Miilions for Full Year] ovar the period of the
Agreement of 99 years cffeet:ve from 1st September 2006, with Gujarat
lndustria! ﬁevelopmeﬂt Corpnratlon.

iv) As per ihe’ Consistent practice foliowed by the company; the depreciation on

Electiic flttmgs attached td the Infrastructiire has been prowded at useful life
appllcable to electric fittings.

- K8 -
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DAHEJ SEZLIMITED - _
Nutes to financial statements for the penod ended 31-March—2019

v) Dahej SEZ Ltd had created fixed assets by procuring land, develeping
infrastructure, Procurement of Furniture and Fixtures;, Office Eqmpments.__
Veh:cfes ‘Computer and Computer Pe‘ripherals, Electric Fittings, etc Qut of

Items {Roads,. Water Supply work, Drainage Network, Pipefines and .
~ Streetlights, excluding Building) considering the useful fife- at 60. years as per '
- the cé‘rtiﬁc_étiaﬁs;; i-ss@;ed,' by ’t;hé Tech,qi.g:al Expert, However, after ‘gettfr)g the
+ comments From CBAG For taking the usefuf life at 60 years, the matter was
“reféired to GIDC Officials and afte deliberations It was deeided ta take the
" useful 1fé of such: assets as per the Rates givén it Schedule 11 of the
. Companies Act, 2013, '

Considéring the facts, the depréciation hids besn recalcliated during the year

2018-2019. For glving effect of the change, -adjustment has been made of

e Rs. 1316.3780 Millions Accumuylated Deprec;atiﬂn fof the eatlier years ending
"'on 31 03- 2018 and has been effected in Other Equity and current year's
- depreciatlon has been ca!cu!ated at the revtsed rate of depreciation.

g. Investments
,'l’n\festments for long term penod are ¢lassified as long — terMm investments‘ Long-
term mvestments are carried at cost. Howeveér, no provision has been done for

the permanent decline as management does nbt expect any decliné in the near
future‘

h. Debtors
“Debtors are stated at the book value after making provisiens; If any, for the

'doubtfui debts. Debtors-having credit balarjce have been shown on Llablitw side:of
'BalanCe Sheet under the head 'Cther Current Llabjllties .

i. 'C’re:iitnrs
Creditors having debit balance have been shown on Asset side of Balance Sheet
- unider the hiead *Other Current Assets’,

i Reverme Recogmtion

Revenue is recognszed {0 the extent that it is possible that the economic benefits
will flow'to the Company d@nd the revenue can be relfably measured,

these assets, tiii 31-03-2018, DSL had charged depreciation on lnfrastmcture“



a.ﬁ Intar'est
©i). Interest on Fixed Deposits: Interest income is recognized on a time
. proportlon basis taking into account the amount outstanding and the
applicable interest rates. Interest Income is included under the head
*Other Income” in the statement of profit and loss.

i) Interest on Late Payment of Installmentr Allottees. are charged

lm:erest gn aa:aunt of late payment «oﬁ due Instaliments. The same IS

' véicorded in line with the prudent accounting policles.
'b. The land acquired-on Lease from GIDC is sub-leased for a period of 30 years.
The allotment price for the allotted land is amortized over a period of 30

years from the date of agreement or posmssuon whichever is earlier,

¢ Appllcathn morey. recewed on account or larid allotment ds rnion refupdable in

 natdre and at the time of appticatlon EMD paid By allottees s freated as
L Deposats against the land allptment. In ¢ase if the applicant fails to prodice-

LOA from the Devel_gpment Commiissionier or fails to make the pa_yment on
~ aliotment, then EMD shall be refunded @s per sirendef policy: of DSL, as
decided fn the_ utn,,aqa;d;ﬁegﬁng of DSL held 6 6,10.2009,

d. 'Servlce chargas charged to allottees on. the basis of land a]lotted within SEZ,.

Dahej

e D‘urjtﬁ'ig the year 2017-2018, the company has mage the payment to GIDC of
PR, 31, B8,35,257 towards N.A.A. Chargés, Lease Rent Infrastructure Fund

and Interest Charges as. per the deusicn taken by the competent authoﬁtv ‘

_As per the Board Décision taken in the 43’¢= Board Meeting held on

27/03{2018 it has been concluded that the above reféired. amouht paid is to-

be recovered from Units / Allottees.of Dahej SEZ in the teénure of 15 Years.

~ k. Income Taxes.

,Ta‘x e‘ip‘eﬂse comprises currént and deferred tax. Current income - tax is

' mEaSLJred at the amu‘unt expected to-be paid to the tax authorities: in accordancei

'30 iAB oﬁ Incom_e, T_ax A;t, 196_1 fo,r_ the: per_lgd of _ten, years eff_ecti_ve ffom

financial year 2012-13. Pravision of incorme tax représents amount payable undér

Minimrum Alternate Tax (MAT) provisions of Ingorie Tax Act, 1961,
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Deférred Tax:

Deferred tax expense or benefft is recognized on timing differences being the
-fifference: betweep taxable incomes and accaunting income that -originate. in ‘one
périod and are capabte of reversal in one: br more post tax heliday periods.
Deferred: tax-is. measured using, the tax rates and the tax laws anacted or.
ri;SUbStaﬁﬁVei‘] ertacted atthe repartmg Baké,

: Ttife D’Teferri!&d.]'a'x Pesition of the Company as.6n 31-03-2D19 is as fallows:

-":?ARTI‘CLUARS - 2018-2019 .| 2017-2018

__gpenig? l.:Balam::e‘ of. Déferred Tax | « 4120) o.i0.
Effect of the Cumulaﬂve Deferred Tax | - ’ R A
| Liability upto 31- 03 v : - 600, (1.3&-?4}
1 Effect cf the Deferred Tex Liability of _ . ST
| Financial Year 2017-18 v 2018-19 : 5391 {10.75)
‘t:tosirgg Balance of(Deferred Tax Asset | 234.19 | : .7.(;_1-}1:‘__;10:). '

f “{Liabilit‘v) .

.'5 Mg_r qregié;_ .gqmiement:,

MAT credit Is recoghized as-.an asset only when and to the extent there is

‘cohvincing gvidence that the Company will. pay nqrmal mCOme tax durlng the
Specified period. In the year in which the Minlmum Alternative Tax (MAT) t:redit‘
=bec0mgs eitgublg ‘to be remgmzed @s an asset an accordance wlth the;
'chountants of lndla, the said assat is created by way - of a :redit to the pmﬂt and. .
loss accgunt,a_nqgshown as MAT credit entitlemént..

The MAT Cfedlt En‘title“ment Positich 6f the c:or’npanv as on 31-03-2019 is as.
foiiows 4
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PARTICLUARS o 26,13_-2@%9 2017-2018

Opening Balance of MAT Credit Entitlemient | - 50.?3 ' 0,00

Effect of the Cumulative MAT Credit. Enttttement 0:00 4512
| from Financial Year 2014-15 © 201617 ’ '

Effect of the MA"I' Credit for the Financisi Yea'rr. A En ey
3017-18-and 201819 o 34.68 3566

*| Closing Balance of MAT Credit Entitlement © 11546 80.78 |

L Con'tra'ct Pa"irtn‘eht
Its an expEnse towards contractual work perfqrmed by the person appointed for

executnon of Admmlstratwe ot Technical ass]gnment

'm. Pro\nsmnsy Contingent Liahlhtses and Contingent Assets

A prowsxon is: rec@gmzed when Hn-eptérprise has a present obligation as 2 rasult
,of past, evcnt ang it s probatle that an outfiew of respurces will be requ:red to
-"settie the obhgation, in réspect of which a rehabie estimate can be made.
Prowsaons are not discounted to its présent va%ue and are determined based on
‘best managenient estimate fequired to settle the: obligation at the Balance Sheet
dét_e‘ 'Thése.a're reviewed at éach Balance Shet date afid adjlsted to reflect the
current best management est_'lmates- Continggnt fiabilities are not recognizad: but
are disclosed in the Notes.  Contingent Assets afe neither recogmzed ner
disc!osed in the financial statements

- 1) - Deputy Commissidner of Income Tax had raised demiands in ASsesémeﬁt
" Years 2013 -2014, 2014~ 2015 and 2015-20186 #ogainst which appeais had been
Kﬁed \mth Commissioner of Incame Tax {Appeals), Gandhinagar No
N prmlsslon had been made agalnst this demand as CIT (A} has given decision
in favour of Dahej SEZ Lmnted Tne income Tax Departifient has filed appeal
wuh the Intome Tax Appellam Tribunal against: the Order of Commissioner of

. Income Tax (Appeals), Gandhinagar and the same are pending before ITAT.

iy vide ﬁgreement' dated 26-11-2008, GIDC had aliotted: the work of Providing
infrastructure of Dahej SEZ (Péckage-1) to Atlanta Ltd. The praject cost was
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Rs. 1464,8066 Millions. The work was to be completed within 9 months from



)No ..sffo financial statement&forthe period ended 31-Mar;:h—2019 _ )
: 2&-11‘21098 on 25—08 2009. There had been dispute between bath the

part;es. _far the tima taken in completaon of the project -and, other matters Jike.

deductions made from the amounts of RA Bills, ett. The' matter was:referfed
" to the Arbitéator wha ‘passed the award in fav.our of -Atianta Ltd on 07-06-
2019: . The award amodnt was fixed at Rs. 817.32. Millions, In additieh tof

thist Si}ﬁplé interest @ 9% p.a.’is required to be paid under the sald -award.
The tata} amount of aWard lncludmg mterest tm July, 2019 works out'to Rs.
hs, I&C hgas AoL: acce@red the- décision ‘of the Arbitrator dnd
have. dectded to ﬁle tﬁe appeal With the Competent. Authority (C‘omrnerclai
Cm:rt}

n Benef:t csf the Tax Exemption of Ewr::isr—.zg Sales Tax, serwice Tax Goeds and
Service Tax. and: pther loca1 Tax: for not levy on the reverue and matgﬁals
. supphed b\? the contractors, of the SEZ and is adjusted at-thie time of finnai il of
= GIDC,. - -

Cash Flow Statement

Cash Flows are reported. using the Indlrect Méthod whereby: Profit Before Extra.
. Ordinary Items and Tax Is: admsted fof the. Effacts of the Transactlens of Non-
Cash Nature “and' any Defgi‘ral of Accrialy of Past or Future’ Receipts and.
. Payments. The €ash Flow from. Operatmg, Investmg and Financ!ng Activities of
. tha Company are segreqat‘ed based off. avaﬂabla information. ‘

_ S.ég_lﬁent Infor:ﬁaticn N

e The Cnmpany is prnmanly engagad in the business of developing, nperatlng ang
. mamtalnrng the SEZ ant SEZ based Felated infrastructure facihties Including
Mum Product Special Economic Zoh at Dahef. 'The eﬂtlr’e business has been
considered as 2 single segment In terms of Acceunting Stﬁndardd? on Segment '
_ Réportmg |ssued by the Inst:tute of Chartered Accountants: of: India, '[here being ;
ho: busmess Gutside {ndia the entire. business has béen consitdered as single-
':"?geogr_aphlc segment.

... Lease Land Accounting

Transfer -_Qf Land from Gujarat Iﬁduv's,t.’riali’V_Cdfnbrét’i_o_n {GIDC) to Dahej SEZ
Limited is for a’ lease term period Of 99 yiears, Interest payable on iease
copsideration for deferral payment for the peripd 0170372006 to 31/03/2008 was-
b_éing_ ce'hsid.érea as cost. of the lease hold land and amortized -over a period of 99
years. '
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| DAHEI SEZ LIMITED .

Notes fo financial statements for the period ended 31-March-2019

24.

‘Interest payable to GIDC on account of late payment of installment payable to
GIDC is treated as revenue expenditure, as decided in the 16" Board Meeting
held on 30/09/2010.

N.A.A., Lease Rent and Infrastructural Up gradation

‘Lease Rent ‘and NAA charges charged on receipt of the Invoice frem the concern

agency. However, the payment for the F.Y. 2018-19 has been made on the basis.
of the previous years’ policy (2017-18) because of not receiving the invoice from

“the G.1.D.C,

. 285, The figures are rounded off 1o the nearest rupées in million and previous year

26,

- 27,

figures have bég‘rj fré'gfdu'pé’d] rearranged / re-{Jassified wheérever necessary. so
as to make them comparable with the current period’s classification / groupings.

Lease rent onsub Jease & Service Charges:

The rates of fees and service charges for the year 2018-19 to be recovered from
aliottees of Dahej SEZ, have been gecided by the SEZ Development Committee in-
the 32nd Méeting heid on 15.02.2019 and accordingly bills have been raised and

. provisions have been made in the account for service charges for the financial
year 2018-19. ‘ B

The Ministry of Company Affairs on March 28, 2018 notified IND AS 115, Revenue

“from Contracts with Customers (which is based on IFRS 15, Revenue from

Contracts with Customers) as part of the Companies (Indian Accounting

‘Standards) Amendment Rules, 20iB. The new standard is effective for

accounting pericds beginning on or after April 01, 2018. The new standard
applies to contrgcts with customers to deliver goods or services, except when
those contracts arg for :

» Lease Contracts under Ind AS 17 - Leases

+ Insurance Contacts under Ind AS 104 - Insurance Contracts

+ Rights-or Dbligations that adfe in the scope of certaln fifanciai fhstruments
guidance (such as Ind AS 109 - Financial Instruments) e.g. derivative
contrat.:ts, or '

« Non-monetary exchanges between entities in the same line of business that
facilitate sales to customers pther tiran the parties to the axchange.




“DAHES sEz Ui MHEb

thes to ﬂnancuaf statements for the penod ended 31 March 2019

.28,

Con5|derlng the nature 6f business of Dahej SEZ Limited, the new standard Is not
applicable % Dahej SEZ Ltd.

The new IND AS 116, Leases is effectivie for accounting, periods begifining on or
after April 01, 2019. Inid AS 116 will replacé current Ind AS 17 Leases.

'Emplcweé‘ benefit:

I Post Empiwment Defined Benefit Plans.:

Gratuity {Funded). '

The: Compamq provides for grétuity, a defined benefit: retifement plan tovering
eligible employees. As per the plan, the Gratuity Fund Trusts, administered and
managed: by. the: Trustees and funded primarily with Life Insurance Corporation of
Indig (lfi‘-(:.I}, make payment to vest’ed employees at’ retirement; ‘death,
'inca'p'ac_itation. or termination of employment, of an amount based or the

're'spe'_c_:_twg eniployee's salary and the tenure of employrment. Vesting ocours upor

completion of five years of service. The Trustees are responsible for the overall
gd@emante of the plan and to act In accordance with the‘prov‘:sioris of the trust
deed and rules in the best interests of the pfan participants. Each yeér an Asset-
Luabmty matchmg stiidy is performed in which the consequences of the strategic
investment policies are analyzed in terms of risk and return profiles.

Investrent and contribution policies are integrated within this study. Liabilities

with regard to Gratuity plan are determined by actuariat valuation done by Life

'_'fn'su_ran';e‘ Corporation of Indid, based upon which, the compafy makes

cgﬁtri'but_ib'ns to the Employed's Gratuity Funds,

The:. following. tables sets forth the particulars in respect of the Gratuity Plan
(Funded) of the Company:

{Rs. In Milllons).

I ! - Asat3lst | Asat3ist |
1 March 2019 March 2018 |
{a} ¢ Reconczhatmn of Dpemng and Closing. Bala}:lce T e o !
: 1 of the Present Value-of Defined Benefit 1 i
Ohltgatlons' i
Present Value of Obhgat:on at the beginning of I
‘the Year - : 1.30 0.96 |

Current Servite Cost ‘ : 0.25. 0.20
' r Interest Cot 0.10 0.07 §
Actuarigl] Losses (Gain) ofy Obligations : 0.00 0.07 |
‘Present Value of Obligation at the end of the :

N Y_'ear“ * _— i 1.65




s e

Notes to fi nancza! statements for t e penod ehded 31—March~2019

Ry ) | Recaﬁullatmn af {Jpénmg and Closlag’ ‘Balance 1
"1 of the Falr value ot Plan Assets: -
FairValde of Pian Assets atthe begmmng aof

‘theyear = : 118 | 0.91.
Return on Plan Assets {excluding amount ' _ .

' inclided in Net Interestcosty _ ’ L 013 0.09 .}

 Contribution by Ernpfnver ‘ i 104 09
Fait Value of Plan Assets at thie end of the year " 236 2118

' H;e' onglliation of Opening and Closing Balance
] ofthe. _alrva!ue of Plan Assets:
T Preéent Value; of obligation at the. siidof the _ _ B
‘Year . : 1.65 | 1,30

| Fair Value of plan Assetatthe end of the year , 2.36 139
| .| FundedStatws - B evL] oar]
1ordy Expense Recognizable in- Prof‘ £ & Losst . A
' Current Service Cost _ 0:32 | 0.25 |
;Addmonan:onmbunon for Existing Funds -} .29 0.8}
14 .| LCPremmiun (Tactof SemceTaxi GST) . ..boz| . be2f
S Tetal I
. {d). ['ExpénseRecognized in Profit & Loss: ' - -
. , Recognfzed ufﬂder Contribution to Providenit.
4 4 1 antd Other Fiings' . 063| = 044
o {e) ‘Categoryof?!anAssets' o 7 .
o | Funded with LicL 10000% | . 100.00% |
i | Cash and Cash Equivalents o - . E
[ #(F}. | printipal Actuarial Assumptions : B .
4 . JDiscountRate - L 750% 7.50%
o ,Salam_f;rcwth Rate 1 CT00% | ¢ 7.00% |

. The Actuarial Valuation 'g'ive_r\ by Life Insurance Corporation of India Ltd has beeri
considered by the company and based on the same the Premium as determined .
by LIC has been paid by the company. )

k¢ O Posg Erﬁblovmgnt_ peﬁh‘é’d Contributions Plaris :

Prevldent Fund

3:;‘ Certam categoﬁes of emptoyees of the company récelve benefit from a provident
' 'fund a defired tfontribytion. plan. Both the "employess and employer miake
month!y contributions to 3 government admimsrered fund at specified percentage
of - the covered employees Gualifying salary. The . curnpany has. no fur:her
'obngations beyorid its monthly contributidns. During the year the ambunt of Rs
0.54 Muhons (prewous year fis. 0.51 Millions) has.been recognlzed as expendlture
towards above defined contribution plan of the company. i
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" Nates to fianclal statements for thie period ended 31-March-2019

Leave Encashment

Provision for Leave encashiment to the employees is made during the year as per
AS-15, The Dahej SEZ Ltd has opted for the Gi'bup Leave Encashment Scheme of
Life Insurance 'Cnrpora'ti-on. of India. The bmvis’_ton made coincides with the
-Pr'e".mlu”m paid to the LICI for the Group Leave Encashment Scheme.

i 4 :"”RJ,S k. Exposure

Through its defined benefit plan the: company .exposed to some risk the most
'slgnir" cant, of which are detaﬂed below: ‘ ’
Discount Rare Risk:
The company is exposed to the risk of fail in discount rate. A.fail in discount rate
" _wl!l,: 'e‘ventdaily increase the ultimate cost of providing the above benefit thereby.
Increasing the value of fiabliity:
. Salary Growth Risk:
The present value of the defined henefit plan: liability is calculated by reference to
the fufuré salaries. of plan participants. An increase in the salary of the plan
participants will nérease the plan liabilltles.
. Démugraphic Risk:
- In the valuation of the liability certain demographic (Mortality and Attrition rates)
- assumptlons are. made, The company:is expgsed to this risk to the extent of
' ac’tual experlence eventually being worse “comipared: to the as::umptlons thereby
: causlng an Increase it the beneﬂt cost.

;“ 29 _Loan to / from Directors or Key Managerial Personne!’

During the Year 2018-2019 there was no Loan glven to or taken from Directors
.or .Other Key Managerlal Personnel ‘of the Companyand as pn 31-03~2019 there
is-no amount Recoverable from Dirgctors or Key Management Personnel,

) 30 The Company has: received the Judgments in its favour from Comimissioner of

" Income Tax (Appeals) Tor the Assessmient Year 2008-09, 2010~11 2011-12 and
2012-—13 the Income Tax Depart?ﬁenli'— had filed ‘-éppe"als against them with the
Income Tax Appellate Tribunal which have been dismissed and thie otder thefeof
has been passed on 3’0-044;{919. Mowever the order g‘lv:ilng effect of the same Is
yel to be réecelved. : ' '

The Assessment of the Company for the Assessment Year 2013-14 has been

done by the Income Tax Department. However; The 1.T. Dept. has disallowed
_ business expenoitures amounting of Rs, 135.0646 Millions and therefore the
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'-cempam,‘ had Fled an appeé% agamst the disa!lowanr:e of the said busingss
'}f;expenditures w:th the Commissiorer of . Income Tax. (Appeals), The
"@bmmrssioner of Income Tax (Appeals) has glven Judgement in favour of thé:
) _companv The Income Tax Department has ﬂled appeal against the order wtth
“.’the Im:ome Tax Appellate Tribuna{ whi‘ch-..is'pending

' Impa;irrr‘:ent of Assets '

g The carrymg amounts af aSSets are reviewed at each batance sheet date, if there
Is any [ridl tatiori of impairment based. ori Infernal}extemal fac?cors‘ An
1mpa|rment russ will be, recggmzed wherever the carrying aimount of an asset
_ excee*ﬂs ntS@Sﬂmated' re:ovef&b!e amount, The reccverhbie amolnt 1§ greater of
- the assets ner selling’ price: ang value in use. During’ the year there are na
; _airmant lo§ses on assets: Qf the Compahv

-55E:apitai‘ tomﬁaitménts of Rs. 523.84 Milliorls (Total Cortract Value Rs.
: ‘-_:"3,580 0000 Mimons Less wark in Progress Rs-27.58 Milliong Less Infrastructure
.g:ap falized Rs. 2, 944.55 Miflions (Includmg GOVt ‘Grant) ‘Less Green' Building
: Part I Rs, 50.16, M:llions L€S§ Green Bmldmg Part 2 Rs.. 25: 53 Mlllioris Less Fire.
'Station Building: Part 1 Rs. 8,34 Millions) remalning unéxecuted agaiist
" lnfrastructure Wwatks at Datej SEZ.

' CSR amount reguired to be spfbnt as per Section 135 of the CompamesAch 2013
read wnth Schedule VIL théteof by the Cornpany durlng the year is Rs. 7. 6?
Mlihons (Previous Year Rs, 4, 8? Mll!:ons)

Expenduture incurred related to cGrporate Social Responsibmty is Rs 2. 6? Millions' '
(Prevuous Year Rs 4,87 Milhons.) Has been gwen Heretnder.

(Rs. In Milliors.)

Particulars I 201805 | 205798
_'Education T g |~ Toea
[ L R ¥ S 150
Rural Transformation " B35 T 373

";-'Arts, Giiture & Heritage T T 006 T "70.00
Disaster Response [T | G:00
[ Gthers~ 7380 —0.00
N -r'om _ 7.67 “4.87




L * —

Frowsions}

’ .Earnings‘per Share -

‘num er o? equlty shariss autstandmg ;ﬂuﬂhg the: per{bd

: Acarnpany has made. provisiun of TSR for the year. of 2015-16 amoynting Rs, 3,89
“milfion. outof which Rs. L.71 rmliion h%i!not been utﬂlzed. (Pls refer Note 12 0n

Basic. and diluted €arnings per share are caiculated Dy dividing the net profit .or
loss far the penoﬂ attributable 1o equity 5hare hpiﬁers“ by the welghl:ed average

i;"l‘hxe Eammgs cpnsiderea in ascertammg the c‘ampany’s EPS represent Profit for
the Yéar after TaX. &asu: EPS Is computed. and discipsed usihg thie Weighted
' "A""" rage Numberﬁf Eduity Shares outstanding durmg the Yaar,

Caicmagon of E_PS'

" patficuiars "31703-2016, | 31-03-2018 |

i AﬁerTax{Rs I wmans) ST TG 154315 | 487118 |

] V‘Outstandlng

- [Welghted Avarage Number of ~Giares | 4,60,50,000 | 4.60,50,000

© share

1548 per | 7.57 per share

share

O | I5ASper |57 per shae |

G Parthransactinn.

""Wlth the, related parhes are glven below:

“List of-' Re!ateﬂ Parties:

s per-Tnd AS - 24-on "Reiateﬂ Party msclosure’s" dlsqosures of transactlnns

Enierpnse under *_ .
Key M nagemmt
;;;_sigﬁm"ﬁ"‘ "‘",“;";f‘;" - Pefsonneland thlr Assoclites
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. Notes to financial statements for the period ernded 31-March-2019

Dahej SEZ Ltd is @ Joink Venture of GIDC and ONGC. The Sharehoiding of GIDC
and ONGC in the cofpany. s 50 % each,

OPAL is subsidiary company of ONGE having Common Directorship-and therefore
treated as & Related Party. :

~ “The company has following transagtions with the Related partiés dufing the year
. ended on 31-03-2019 :

L Rélatiﬁes'_ ' VCONB_a.n_lgs‘

, ot | onec |~ opal
AR (Rs.In. e b g v | (RS 10
| (R inpillons) | WS nmitions] | ypggng) | BEimMIons) |y
12018- |.2017- |- 2018« 3 2017- | 2018- | 2017- | 2018- | 2017- | 2018- | 2057-
2009 | 2018 | 2019 | 2018 ! 2019 | 2018 | 2009 | 2018 | 2019 | 2018

000 0001 o000 0! 026 017] 000 000| 040 000 |

., 000 000 00O p6a| 000 OOD!T 000 000 000 D00
. 000 00| D060 DO0| 153 128| 000 000] 196 153

0.00° © 0.00 | oo  000| 9538 227 ~ 000 DO00| 000 0D

D00, 000| o000 506 9568 Da7| 000  o0o0| oo 0.00
1000 000f 000 00U 4386 4416] 000 Q00 00O 000

330 311] ot0  086| oo 000] 000 og0) 000 .00
S o0 000 000 00O| OB 000! 0%  ovge| poo  omo

900 000] oo0 oo0o| Goo 000! o000 006 o0 0.00 |

000  000) 000 000[ 0OD 000! 0.00 000 000 00O

000 000 - 000 D00} 005 000) 000 GDO} 005 005
000 000 000 000F 063 000{ 02 022 313 30
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rents for the period ended 31-March-2019
‘ Sk _ .

000 000 000 O0DO! O0pd 000]| 1256
060 000| 000 DOO| 1359 116s| 000

“pgd  000] 000 0DD] 4133 3e00 | 000

000 000! 00D OUD: 5485 5485 9.97
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. 000 0O0] 000 000} 000 000) 000
: A 1721 ¢ '
000 000] 000 000! 9533 9 000
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o008
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DAHEJ SEZ LIMITED

CIN: U45209GJ2004PLC044779
Block No. 14, Third Floor, Udhyog Bhavan, Sector-11, Gandhinagar-382017
Website: www.dahejsez.com

Form No. MGT-11
Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

Name of the Member(s):

Registered Address:

E-mail Id: Folio No /Client ID: DP ID:

I/ We, being the member(s) of shares of the above named {)

company, hereby appoint

Name : | E-mail 1d:

Address:

or failing him

Name ; { E-mail Id:

Address:

or failing him

Name : | E-mail Id:
Address: )

and whose signatures are appended below as my/ our proxy to attend and
vote {(on a poll) for me/ us and on my/ our behalf at the 15t Annual
General Meeting/ Extra-Ordinary-General-Meeting of the Company, to be
held on the Monday, the 0224 day of December, 2019 at 05.00 p.m. at the
-Conference Room of Industries and Mines Department, Block No. 05,
Third Floor, New Sachivalaya, Gandhinagar and at any adjournment
thereof in respect of such resolutions as are indicated below:

Item Vote

No, Resolution(s) For | Against | Abstain

Ordinary Business:

1. | To receive, consider and adopt the Audited
Financial Statement of the Company for
the Financial Year ended March 31, 2019
together with the reports of the Board of
Directors and Auditors and comments of
Comptroller and Auditor General of India
thereon.

- 2. |To confirm the interim dividend of Rs.
3.50 per equity share of Rs. 10/- each as
dividend paid for the financial year 2018-

19
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3. [To appoint Shri M. K. Das IAS, who retires
by rotation as a Director and being eligible
and offers himself for re-appointment

4, |To authorize Board of Directors of the
Company to fix the remuneration of the
Statutory Auditors of the Company
appointed by the office of CAG of India for
audit of accounts of the Company for the
yvear 2019-20 ' :

Special Business:

5. |To appoint Shri A. K. Verma (DIN:
06990114) as Nominee Director of the
Company

6. |To appoint Shri M. Thennarasan (DIN:
06418776) as Nominee Director of the

Company
Signed this day of 2019 Affix Revenue
Stamps
Signature of Shareholder
Signature of First Signature of Second Signature of Third
Proxy holder Proxy holder Proxy holder

Note: '

1) This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company not less than 48 hours
before the commencement of the Meeting.

. 2) The proxy need not be a member of the company.
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DAHEJ SEZ LIMITED
CIN: U45209GJ2004PLC044779
Block No. 14, Third Floor, Udhyog Bhavan, Sector-11, Gandhinagar-382017
Wehsite: www.dahejsez.com

ATTENDANCE SLIP
Please fill in this Attendance Slip and hand it over at the entrance of the
meeting venue.

15t Annual General Meeting
on Monday, the 0274 day of December, 2019

Full name of the members attending (In block capitals):

Registered Ledger Folio No. /DP ID, & Client ID/ Ben. A/c. No.:

No. of shares held: .

Name of Proxy

{To be filled in, if the proxy attends instead of the member)

I certify that I am a registered shareholder/ proxy for the registered
shareholder of the Company and hereby record my presence at the 15t
Annual General Meeting of the Company, Dahej SEZ Limited held on
Monday, the 027 day of December, 2019 at 05.00 p.m, at the
Conference Room of Industries and Mines Department, Block No. 0S,

Third Floor, New Sachivalaya, Gandhinagar.

Name of the Member/ Proxy Signature of the Member/
(in BLOCK LETTERS) Proxy

Note: : .

1) Members are requested to bring their copies of the Annual Report to
the meeting; since further copies will not be available.

2} The Proxy, to be effective should be deposited at the Registered Office
of the Company not less than FORTY EIGHT HOURS before the

- commencement of the meeting.

3) A Proxy need not be a member of the Company.

4) In the case of joint holders, the vote of the senior who tenders a vote,
whether in person or by Proxy, shall be accepted to the exclusion of
the vote of the other joint holders. Seniority shall be determined by
the order in which the names stand in the Register of Members.

5} The submission by a member of this form of proxy will not preclude
such member from attending in person and voting at the meeting.
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