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Bahucharaji Rail Corporation Limited (BRCL) is a Joint Venture of Gujarat Rail
Infrastructure Development Corporation Limited, Gujarat Industrial Development
Corporation and Maruti Suzuki India Limited, incorporated under provision of the
Companies Act, 2013 on 13.12.2018.

BRCL has been incorporated to carry on the business of development, financing, planning
and implementation of Gauge Conversion of Katosan Road-Bechraji-Chanasma-Ranuj
(65 Kms) line project in the state of Gujarat.

During the year the Company has initiated process of inviting tenders for various
activities of the project. The management is hopeful that it will be able to commence its
activities in the forth coming years.

Up to 31st March, 2019, Company has received subscription money from G-RIDE and
MSIL amounting Rs. 41,00,000/- and Rs. 33,00,000/- respectively during the month of
March 2019 and share application money of Rs. 26,00,000/- from GIDC was receivable as
on balance sheet date. Subscription from GIDC was received in May, 2019 and shares
were allotted to G-RIDE, MSIL and GIDC vide resolution dated 22nd August, 2019 and
26th August, 2019. During the reporting period, company has incurred loss of Rs.
1,61,13,935.

(M. K. Das, IAS)
Principal Secretary

Industries & Mines Department

Government of Gujarat
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Notice for the 1st Adjourned Annual General Meeting

“NOTICE is hereby given that the First Adjourned Annual General Meeting of the Company will be
held on Thursday, the 9th January, 2020 at 13.00 Hours, at New Sachivalay Swarnim
Sankul -1, 3rd Floor, Sector - 10, Gandhinagar - 382010 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statement of the Company for the
Financial Year ended March 31, 2019 together with the reports of the Board of Directors

and Auditors and comments of Comptroller and Auditor General of India thereon.

2. To appoint Shri Dharmesh NarharibhaiBrahmbhatt (DIN: 08268559), who retires by

rotationasa Director and being eligible and offers himself for re-appointment.

3. To appoint Shri Batchu Venugopal (DIN: 08303687), who retires by rotation as a Director

and being eligible and offers himself for re-appointment.

4. To authorize Board of Directors of the Company to fix the remuneration of the Statutory
Auditors of the Company appointed by the office of CAG of India for audit of accounts of
the Company for the year 2019-20.

SPECIAL BUSINESS:

5. To consider and, if thought fit, to pass with or without modifications, the following

Resolution asa Special Resolution:
RESOLUTION

ENHANCEMENT OF AUTHORISED SHARE CAPITAL & ALTERATION OF CAPITAL CLAUSE
CONTAINED IN THE MEMORANDUM OF ASSOCIATION

“RESOLVED THAT pursuant to the provisions of Section 61 and 64 and other applicable
provisions, if any, of the Companies Act, 2013 (including any amendment thereto or re-
enactment thereof) and the rules framed there under, the Authorized Share Capital of the
Company be and is hereby authorized to be increased from Rs. 1,00,00,000 (Rupees One
Crore Only) divided into 10,00,000 (Ten Lakh) Equity Shares of Rs. 10/- each to Rs.
3,75,00,00,000 (Rupees Three Hundred Seventy Five Crore Only) divided into
37,50,00,000 (Thirty Seven Crore Fifty Lakh) Equity Shares of Rs. 10/- each by creation of
additional 37,40,00,000 (Thirty Seven Crore Forty Lakh) Equity Shares of Rs. 10/- each

ranking paripassuinall respect with the existing Equity Shares.
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RESOLVED FURTHER THAT pursuant to the provisions of Section 13 and 61 and other
applicable provisions of the Companies Act, 2013 (including any amendment thereto or
re-enactment thereof) and the rules framed there under the consent of the Members be
and is hereby accorded for substituting Clause V of the Memorandum of Association of the

Company with the following clause:

V “The Authorised Share Capital of the Company is Rs. 3,75,00,00,000 (Rupees Three
Hundred Seventy Five Crore Only) divided into 37,50,00,000 (Thirty Seven Crore Fifty
Lakh) Equity Shares of Rs. 10/- each.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorised in his
absolute discretion to make applications to the Registrar of Companies, in requisite e-
forms and to do all such acts, deeds and actions as may be necessary, proper or expedient

to give effectto thisresolution.”

Regd. Office: By order of the Board of Directors
BlockNo. 6, 7th Floor,

Udyog Bhavan, Sd/-

Sector-11, DIRECTOR

Gandhinagar-382011

Date: 2nd January, 2020

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting is also entitled to
appoint a proxy to attend and vote instead of himself at the ensuing annual general

meeting and such a proxy need not be amember of the company.

2. The instrument appointing proxy should be deposited at the Registered Office of the

company notless than 48 hrs.before the commencement of meeting,.

3. Shareholders seeking any information regarding any aspect of this report are requested
to write to the company well in advance so as to enable the management to keep the

information ready.
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EXPLANATORY STATEMENT UNDER SECTION 102(1) OF THE COMPANIES ACT, 2013
SPECIAL BUSINESS

Item No.5

ENHANCEMENT OF AUTHORISED SHARE CAPITAL & ALTERATION OF CAPITAL CLAUSE
CONTAINED IN THE MEMORANDUM OF ASSOCIATION

The Board was informed that Authorized Share Capital of the company as reflected in the
Memorandum and Articles of Association as on date is Rs. 1,00,00,000 (Rupees One Crore Only)
divided into 10,00,000 (Ten Lakh) Equity Shares ofRs. 10/- each.

The Board of Directors of the Company subject to requisite approvals and consents is required to
raise its authorized as well as paid up share capital to match with the requirements of the project.
Therefore the Authorized Share Capital of the Company needs to be increased from Rs.
1,00,00,000 (Rupees One Crore Only) divided into 10,00,000 (Ten Lakh) Equity Shares of Rs. 10 /-
each to Rs. 3,75,00,00,000 (Rupees Three Hundred Seventy Five Crore Only) divided into
37,50,00,000 (Thirty Seven Crore Fifty Lakh) Equity Shares of Rs. 10/- each by creation of
additional 37,40,00,000 (Thirty Seven Crore Forty Lakh) Equity Shares of Rs. 10/~ each ranking

paripassuinall respect with the existing Equity Shares.

Consequent to the increase of Authorized Share Capital, the Authorized Share Capital Clause

containedin Clause V of the Memorandum of Association of the Company, need to be altered.

Your Directors recommend the Resolution set out at SI. No. 5 for the approval of the shareholders

ofthe Company.

None of the Directors, Key Managerial Personnel and Relatives of the Directors / Key Managerial
Personnel of the Company are interested in the proposed Resolutions except as holders of shares

ingeneral.

A copy of the Memorandum and Articles of Association together with the proposed alterations is
available for inspection by the Members at the Registered Office of the Company between 11:00
a.mto 1:00 p.m on all working days from the date hereof upto the date of the Meeting.




=
c L 1* Annual Report
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(CIN: U45101G)2018SGC105602)
Reg. Office: Block No. 6,7 "Floor,Udhyog Bhavan, Sector-11,Gandhinagar, Gujarat-382011
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BOARD'S REPORT

To,
The Members,
BAHUCHARA]JI RAIL CORPORATION LIMITED

Gandhinagar, Gujarat

Your Directors have pleasure in presenting their 1“*Annual Report on the business and operations

ofthe Company and the accounts for the Period ending on31*March, 2019.
1. FINANCIAL SUMMARY OR HIGHLIGHTS / PERFORMANCE OF THE COMPANY:

The financial position of the Company for the Period ending on31* March, 2019 is as follows:

(Amount in Rs.)

Particulars 2018-19
Revenue from Operations 0
OtherIncome 8,400

Total Revenue 8,400

Less: Total Expenses (1,61,20,135)
Profit /(Loss)Before Tax (1,61,11,735)
Less: Tax Expenses 2200

Profit /(Loss) after tax (1,61,13,935)

The Company was incorporated on 13" December, 2018 and hence, the above figures
pertain the period from 13" December, 2018 to 31*March, 2019 only. Since the Company is

in first year of Incorporation, there are no prior period figures stated in the above table.

25 BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE PERIOD:

The Company has not commenced business activities. The Company has initiated process
of inviting tenders for various activities and projects. The management is hopeful that it

will be able to commence its activities in the forth coming years.

= s === = :E;\f—f-_ = EE e = =




1* Annual Report

3. CHANGE IN THE NATURE OF BUSINESS, IF ANY:

During the period under review, there is no Change in the nature of business.

4. DIVIDEND:

During the period under review, the Board of Directors did not recommend any Dividend

on the Equity Shares ofthe Company.

5. TRANSFER TO RESERVES:

During the period under review, Company has not transferred any amount to General

Reserve.

6. SHARE CAPITAL OF THE COMPANY AND CHANGE IN SHARE CAPITAL, IFANY:

The Company has allotted 10,00,000 Equity Shares of Rs. 10/- each to the Subscribers to

the Memorandum of Association.

The Authorized, Issued, Subscribed and Paid-up Share Capital of the Company as at 31st
March, 2019 as follows:

SHARE CAPITAL STRUCTURE

Authorized
Share Capital

Rs.1,00,00,000/- (Rupees One Crore only) divided into 10,00,000 Equity Shares
ofRs.10/-each.

Issued and Subscribed
Share Capital

Rs.1,00,00,000/- (Rupees One Crore only) divided into 10,00,000 Equity Shares
ofRs.10/-each.

Paid-up Share Capital

Company has received subscription money from G-RIDE and MSIL amounting
Rs. 41,00,000/- and Rs. 33,00,000/- respectively during the month of March
2019 and share application money of Rs. 26,00,000/- from GIDC was not
received as on balance sheet date. Subscription from GIDC was received in May,
2019 and shares were allotted to G-RIDE, MSIL and GIDC vide resolution dated
22nd August, 2019 and 26th August, 2019.

In order to comply section 10(2) all money payable by any member to the
company under the memorandum or article shall be debt due from him to the
company. Accordingly, included in share application money pending for
allotment and vis-a-vis shown under current asset as money receivables from
the members.

Company received /receivable share application money and credited the same
to the share application money pending for allotment in respect of share
subscription under the memorandum as the company did not receive share
application money from GIDC one of its subscriber to memorandum an on
balance sheet date and the allotment has not been made as on balance sheet
date.
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7. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

During the period under review, Gujarat Rail Infrastructure Development Corporation
Limited, Gujarat Industrial Development Corporation and Maruti Suzuki India Limited

have becometo be Company's Associate Companies.

8. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS:

The Company has not issued any Equity Shares with Differential Voting Rights during the
period and it is therefore not required to make disclosures specified in Rule 4 (4) of

Companies (Share Capital and Debenture) Rules, 2014.
9. DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES:

The Company has not issued any Sweat Equity Shares during the period and it is therefore
not required to make disclosures specified in Rule 8 (13) of Companies (Share Capital and
Debenture) Rules, 2014.

10. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTION:

The company has not issued any shares under Employee Stock Option Scheme during the
period and it is therefore not required to make disclosures specified in Rule 12 (9) of

Companies (Share Capital and Debenture) Rules, 2014.
11. DIRECTORSAND KEY MANAGERIAL PERSONNEL:

Since Incorporation dated 13" December, 2018 following changes have been made in the

Composition of the Board of Directors as on the date of this Reportare as follows:

Sr AL Date of Date of
" | Name of Directors/ KMP Appointed | Identification ; )
No. Appointment Cessation
Number
1 ZAIGHAM ALI KHAN 07655360 13/12/2018 14/08/2019
2 ASHWINIKUMAR RAJENDRAPRASAD | 06581753 13/12/2018 ]
Not Applicable
YADAV
3 | BAJRANG WARLI CHHAGANBHAI 07133942 13/12/2018 Not Applicable
4 SANTOSH KUMAR 07854179 13/12/2018 Not Applicable
5 DHARMESH NARHARIBHAI 08268559 13/12/2018 NotApplicable
BRAHMBHATT
6 BATCHU VENUGOPAL 08303687 13/12/2018 Not Applicable
7 RAJSWARUP KAPOOR 08303688 13/12/2018 Not Applicable
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DIRECTORS LIABLE TO RETIRE BY ROTATION:

Pursuant to the Section 152(6) of the Companies Act, 2013, Shri Dharmesh Narharibhai

13.

14.

15.

16.

17.

Brahmbhatt (DIN: 08268559) and Shri Batchu Venugopal (DIN: 08303687)retire by rotation
atthe 1st AGM of the Company and being eligible offer themselves for re - appointment.

The Company has received the disclosure in Form DIR-8 stating that they are eligible to be

re-appointed at the forth coming Annual General Meeting of the Company.
DEPOSITS:

During the period under review, the Company has not accepted any Deposits from the
public and it is therefore not required to comply with the requirement under the

Companies (Accounts) Rules, 2014.

PARTICULARS OF EMPLOYEES:

As the Bahucharaji Rail Corporation Limited is not a Listed Company therefore section 197
(12) and Companies (Appointment and Remuneration of Managerial Personnel) Rules,

2014, statement of particulars of employees are not applicable to the Company.

MANAGERIAL REMUNERATION:

The Company is not required to make disclosures pursuant to Rule 5 of Companies
(Appointment and Remuneration of Managerial Personnel)Rules, 2014 relating to

Managerial Remuneration being an Unlisted Company.

BOARD MEETING:

Notice of Meeting is prepared and circulated in advance to the Directors. During the period,

One Board Meeting was convened and held on dated 9" January, 2019.

BOARD EVALUATION:

Bahucharaji Rail Corporation Limited is incorporated dated 13" December, 2018 as State
Government Company, a Joint Venture of GIDC, G-RIDE and MSIL. There fore Clause (p) of
Sub-section (3) of Section 134 shall not apply as the case may be, the State Government, as
per its own evaluation methodology as per the Ministry (MCA) Notification dated 5" June,
2015read withrule 8 (4) ofthe Companies (Accounts) Rules, 2014.

AUDITORS:
The Auditors, M/s. SHAH & DALAL (FRN: 109432W), Chartered Accountant, Ahmedabad,
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were appointed as Statutory Auditors of the Company for the Financial Year 2019-2020 by
the Comptroller and Auditor General of India, Letter No. CA.V/COY/GUJARAT,
BRCL(1)/1542 dated 23/08/2019.

AUDITORS' REPORT:

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors

remarksin their reportare self-explanatory and do not call for any further comments.

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES ACT, 2013:

The Company has received letter No. ES-1/Accounts/BRCL/2018-19/0W748 dated 20th
December, 2019 from Comptroller and Auditor General of India on the audited accounts of
the company for the period ended on 31/03/2019 stating that nothing significant has
come to the knowledge which would give raise to any comment upon statutory Auditors'

Reportby C& AG, an extract of the same is as a part of Annual Reportas ANNEXURE L.
EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in
Form-MGT 9 as apart of this Annual Reportas ANNEXUREIL.

INTERNAL AUDIT & CONTROLS:

The internal auditor appointed was M/s. Thakkar Dhaval R. & Associates has been
appointed as internal auditor for FY 2019-20.The management of the Company is hopeful
that the internal auditor will be able to give Findings and will be same discussed with the
Company and suitable corrective actions taken as per the directions on an ongoing basis to

improve efficiency in operations.

RISK MANAGEMENT POLICY:

BRCL shall identify the possible risks associated with its business and commits it self to put

in place a Risk Management Frame work to address the risk involved on an ongoing basis to

“ensure achievement of the business objective without any interruptions. BRCL shall

optimize the risks involved by managing their exposure and bringing them in line with the

acceptablerisk appetite of the Company.




p

25.

26.

27.

28.

29.

cL 1* Annual Report

CORPORATE SOCIAL RESPONSIBILITY (CSR):

During the period under review, under Section 135 of the Companies Act, 2013 the

provision of Corporate Social Responsibility is not applicable to the company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The Company has no activities which require disclosure relating to conservation of energy
or technology absorption as it is not a Manufacturing Company. There has been no foreign

exchange earnings or outgo duringthe period under review.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION BETWEEN THE END OF THE PERIOD AND THE DATE OF THE REPORT:

No material changes and commitments have occurred after the close of the period till the
date of this report, which affect the financial position of the Company other than those

specifically highlighted in this report.
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONSIN FUTURE:

No significant or material orders were passed by the regulator or court or tribunals which

impactthe going concern status and Company's operationsin future.

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

In order to prevent sexual harassment of women at work place a new act The Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
has been notified on 9"December, 2013. Under the said Act every company is required to
set up an Internal Complaints Committee to look into complaints relating to sexual

harassment at work place of any women employee.

Company will adopt a policy in future for prevention of Sexual Harassment of Women at
workplace and will set up Committee for implementation of said policy. During the period

under review, Company has not received any complaint of harassment.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

Duringthe year under review, the Company has not given any loans, made any investments
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or given guarantees on any loans, which fall within the purview of the provisions of Section
134(3)(g) of the Companies Act, 2013 and hence, there are no disclosures are required to

bemadethereof.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the period under review, Company were not entered any contracts and

arrangements with related parties under Section 188(1) of the Companies Act, 2013.

AUDIT COMMITTEE:

During the period under review, the provisions pursuant to Section 178 of the Companies
Act, 2013 read with rule (6) of the Companies (Meetings of Board and its Powers) Rules,

2014 was notapplicable to the company in context of Audit Committee.

NOMINATION AND REMUNERATION COMMITTEE:

During the period under review, the provisions pursuant to Section 178 of the Companies
Act, 2013 read with rule (6) of the Companies (Meetings of Board and its Powers) Rules,
2014 were not applicable to the company in context of Nomination and Remuneration

Committee.

DIRECTORS' RESPONSIBILITY STATEMENT:

The Directors' Responsibility Statement referred to in clause (c) of sub-section (3) of

Section 134 of the Companies Act, 2013, shall state that—

(a) In the preparation of the Annual Accounts, the applicable Accounting Standards

had been followed along with proper explanation relating to material departures;

(b)  the Directors had selected such Accounting Policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the period and

ofthe profitand loss of the Company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other

irregularities;
(d) TheDirectorshad prepared the Annual Accounts on a going concern basis;

(e) The Directors had devised proper systems to ensure compliance with the
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provisions of all applicable laws and that such systems were adequate and

operating effectively.

SECRETARIAL AUDIT REPORT:

Section 204 of the companies Act, 2013 relating to Secretarial Audit is not applicable to the
Company. Therefore the Company is not required to obtain Secretarial Audit Report in
Form No. MR-3 pursuant to Section 204 (1) of the Companies Act, 2013 and rule (9) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

In terms of Section 124 of the Companies Act, 2013, read with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, shares of
the Company in respect of which dividend entitlements have remained unclaimed or
unpaid for seven consecutive years or more, are required to be transferred by the Company

to the Investor Education and Protection Fund (IEPF) of the Government of India.

Since the Company is its first year Incorporation, the provision of Transfer to Investor

Education and Protection Fund was notapplicable to the Company.

ACKNOWLEDGEMENTS:

Your Directors express their warm wish to place on record their sincere appreciation to the
Co-Operation extended by the Registrar of Companies, Comptroller & Auditor General of
India and Statutory Auditors, The Directors are also grateful to the Government of Gujarat,
MSIL, Officers and staff of the Company for their co-operation and look forward for their

continued support.

For & on behalf of the Board of Directors of
BAHUCHARA]JI RAIL CORPORATIONLIMITED

Place: Gandhinagar
Date:09/01/2020

sd/-
ASHWINIKUMAR RAJENDRAPRASAD YADAV
Chairman
DIN: 06581753
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ANNEXURE -1

Office of the Principal Accountant Generai (E&RSA), Gujarat
No. ES-1/Accounts/BRCL/2018-19/0W748/20.12.2019
Bahucharaji Rail Corporation Limited,
7" Floor, Block No-6, Udyog Bhavan
Sector-11, Gandhinagar-382011

Subject: Comment of the Comptroller and Auditor General of India under Section 143(6)(b) of
the Companies Act, 2013 on the Revised financial statements of Bahucharaji Rail Corporation
Limited for the year ended 31 March 2019.

Sir,
Please find enclosed nil comment certificate of the Comptroller and Auditor General of
India under Section 143(6)(b) of the Companies Act, 2013 on the revised financial statements of

Bahucharaji Rail Corporation Limited for the year ended 31 March 2019 for being placed before

Annual General Meeting of the Company.

Under Section 143(6) of the Companies Act, 2013 the comments of the Comptroller and
Auditor General of India are required to be sent by Company to every person entitled to copies of
audited revised financial statements under Section 136(1) of the Companies Act, 2013 and also
to be placed before the Annual General Meeting of the Company at the same time and in the same
manner as the Statutory Auditor's Report of the Company. The date of placing the Report of the
Comptroller and Auditor General of India before the Annual General Meeting may please be

intimated to this office.
Six copies of the printed accounts may please be sent to this office for our use and record.

Receipt of this letter with its enclosures may please be acknowledged.

Yours faithfully,
Sr. Dy. Accountant General (ES-I)

Encl: As above
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COMMENTS OF THE COMPTROLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b)OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF
BAHUCHARAJIRAIL CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH 2019

The preparation of financial statements of the Bahucharaji Rail Corporation Limited for the year
ended 31 March 2019 in accordance with the financial reporting framework prescribed under
the Companies Act, 2013 is the responsibility of the Management of the Company. The Statutory
Auditors appointed by the Comptroller and Auditor General of India under Section 139 (7) of the
Act are responsible for expressing opinion on the financial statements under Section 143 of the
Actbased on independent audit in accordance with the standards on auditing prescribed under
Section 143 (10) of the Act. This is stated to have been done by them vide their Revised Audit
Reportdated 26 November 2019 which supersedes their earlier Audit Report dated 15 july 2019.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the financial statements of Bahucharaji Rail Corporation Limited for the year ended 31
March 2019 under Section 143(6)(a) of the Act, This supplementary audit has been carried out
independently without access to the working papers of the Statutory Auditors and is limited
primarily to inquiries of the Statutory Auditors and Company personnel and a selective

examination of some of the accounting records.

Inview of the revisions made in the financial statements of the Company by the Management, as
indicated in Note No 1.3 of the financial statements, to give effect to some of my audit observation
raised during supplementary audit, I have no further remarks to offer upon or supplement to the

statutory auditor's reportunder Section 143(6)(b) of the Act.

For and on behalf of the

Comptroller and Auditor General of India

(H. K. Dharmadarshi)
Principal Accountant General (E&RSA), Gujarat

Place: Ahmedabad
Date:
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ANNEXURE - 11
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2019
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

1. |CIN U45101GJ2018SGC105602
2. Registration Date 13/12/2018
3. Name of the Company BAHUCHARAJIRAIL CORPORATION LIMITED

4., Category/Sub-category of the|Company Limited by Shares
Company State Government Company

5. Address of the Registered office | Block No. 6, 7" Floor, Udhyog Bhavan, Sector-11,
& contact details Gandhinagar-382011

6. Whether listed company No

e Name, Address & contact details | Not Applicable
ofthe Registrar & Transfer Agent,
ifany.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

(All the business activities contributing 10 % or more of the total turnover of the company shall

be stated)
SN Name and Description of NIC Code of the % to total turnover
Main Products/ Services Product/ Service of the company
NIL

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Holding/ % of
gy | Nameand Address of the CIN/GLN Subsidiary | Shares

Company / Associate | Held

1. Gujarat Rail Infrastructure |U74999G]J2017SGC095040 |Associate |41.00 2(6)
Development Corporation
Limited

Applicable
Section

2. Gujarat Industrial NotApplicable Associate  |26.00 2(6)
Development Corporation

3. | Maruti Suzuki India Limited |L34103DL1981PLC011375 |Associate |33.00 2(6)

= == == = e\ /em== = = = = =
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)
i) Category-wise Share Holding
Category of Shareholders No. of Shares held at the Incorporation | No. of Shares held at the end of the | %
of the Company dated 13/12/2018 year[As on 31-March-2019] Chang

De | Physical Total % of | De | Physical Total % of | e
mat Total | Total | during
Share | ., Shar | the

s &S year

A. Promoters
{1) Indian

a) Individual/ HUF - - - - - . . 2 =
b) Central Govt - - s . - - - _ _
c) State Govt(s) - - - = E = = = E
d) Bodies Corp. - - - - _ - . - =
¢) Banks / FI = = = = E = _
f)Any other Company = 10,00,000 10,00,000 | 100 - 10,00,000 | 10,00,000 | 100 | -
Sub-Total [A](1) - - = . = .

(2) Foreign = = = = E = ] = =
a) NRI-Individual - - = 5 = " < = .
b) Other-Individual - - 2 = Z - - - =
c) Bodies Corp. - - = - = 3 = = =
d) Banks / FI - - - - _ - B _
e) Any other - - E - . = E : -
Sub-Total [A] (2) - - - - = : 5 = =
Total shareholding of
Promoter (A) = (A) (1)+(A) (2) | - E . o = = - - =
B.Public Shareholding
1. Institutions - - = = = = = = s
a) Mutual Funds = - - R R - . N N
b) Banks / FI = E - . _ N . _ )
c) Central Govt - = - = : = = = =
d) State Govt(s) 5 - - s - = = = =
elVenture Capital Funds - - - - - - - = ‘

f) Insurance Companies = . - = 5 = 2 E =
g) Flls - - 5 = -y - = = =
h) Foreign Venture Capital
Funds - - 5 - < - = . =
i) Others (specify) - - . - . - - = -
Sub-total (B)(1):- - - - - | = - s =
2. Non-Institutions
a) Bodies Corp. - - = = : - = R =
i) Indian - - = = : - . E =
ii) Overseas - - 5 = s = : = =
b) Individuals - - - . = = 5 - z
i) Individual share holders

holding nominal share capital
upto Rs. 1 lakh

ii) Individual shareholders
holding nominal share capital
in excess of Rs 1 lakh

c) Others (specify) - - - . - - - - -
Sub-total (B)(2):- = = = = & s = = 2
Total Public Shareholding
(B)=(B)(1)+ (B)(2) : - . - = s L i
C. Shares held by Custodian
for GDRs & ADRs - - - E - - - s -

Grand Total (A+B+C) = 10,00,000 | 10,00,000 | 100 |- | 10,00,000 | 10,00,000 | 100 |-

=E = = = = = s\ /= == = = = =
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ii) Shareholding of Promoter

S Shareholding at the at the | Shareholding at the end of the year | %
Shareholder’s Name Incorporation of the Company dated | [As on 31-March-2019] chang
13/12/2018 e in
No. of | % of [ % of Shares | No. of | % of | %of shareh
Shares total Pledged /| Shares total Shares olding
Shares encumbered Shares Pledged / | during
of the | to total of the | encumber | the
compan | shares compan | ed to total | year

y y shares

1 | Mr. Ashwinikumar
Rajendraprasad Yadav,
IAS
(For and on Behalf of
Gujarat Rail
Infrastructure
Development
Corporation Limited (G-
RIDE) 4,09,998 | 41.00 - 4,09,998 | 41.00 - =
2 | Mr. Zaigham Ali Khan ,
IRAS
(Nominee Gujarat Rail
Infrastructure
Development
Corporation Limited (G-
RIDE) 1 0.00 - 1 0.00 - -
3 | Mr. Santosh Kumar,
IRSE
(Nominee of Gujarat
RailInfrastructure
Development
Corporation Limited (G-
RIDE) 1 0.00 - 1 0.00 - -
4 | Mr.Bajrang
Chhaganbhai Warli
(For and on Behalf of
Gujarat Industrial
Development
Corporation (GIDC) 2,59,999 | 26.00 - 2,59,999 | 26.00 -
5 | Mr.Dharmesh
Narharibhai
Brahmbhatt (Nominee
of Gujarat Industrial
Development
Corporation (GIDC) 1 0.00 - 1 0.00 - -
6 | Mr. Sanjeev Grover
(For and on Behalf of
MARUTI SUZUKI INDIA
LIMITED) 3,29,999 | 33.00 - 3,29,999 | 33.00
7 Mr. Raj Swarup Kapoor
(Nominee of MARUTI
SUZUKI INDIA LIMITED)

1 0.00 - 1 0.00 - -
Total 10,00,000 | 100.00 | - 10,00,000 | 100.00 | - -

= = = = = ===\ === = = = = =
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iif) Change in Promoters’ Shareholding (please specify, if there is change) - NO CHANGE

S | Particulars Shareholding at the at the | Cumulative
N Incorporation of the | Shareholding during
Company dated | the year
13/12/2018
No. of [ % of total | No. of | % of total
shares shares of | shares | shares of
the the
company company
At the beginning of the Period - - - -
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc): - - - -
At the end of the year - - -
iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters
Holders of and GDRs and ADRs): NOT APPLICABLE
SN | For Each of the Top 10 Shareholding at the at | Cumulative
Shareholders the Incorporation of the | Shareholding during
Company dated | the year
13/12/2018
No. of | % of total | No. of | % of
shares shares of | shares total
the shares of
company the
company
At the beginning of the Period - - - -
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc): - - -
At the end of the year - = - -
EEE===—mm\QUUEE===== =
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v) Shareholding of Directors and Key Managerial Personnel:

Particulars

Shareholding at the at the
Incorporation of the Company
dated 13/12/2018

Cumulative Shareholding

during the year

No.
shares

of

% of total shares
of the company

No. of

shares

of | %

company

total
shares of the

ASHWINIKUMAR RAJENDRAPRASAD YAD

AV, IAS

(For and on Behalf of Gujarat Rail Infrastructure Devel

opment Corporation Limited (G-RIDE)

At the beginning of the Period

4,09,998

41.00

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the end of the year

4,09,998

41.00

4,09,998 | 41.00

BAJRANG WARLI CHHAGANBHAI

(For and on Behalf of Gujarat Industrial Development Corporation (GIDC)

At the beginning of the Period

2,59,999

26.00

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the end of the year

2,59,999

26.00

2,59,999 | 26.00

SANTOSH KUMAR, IRSE

(Nominee of Gujarat Rail Infrastructure Development Corporation Limited (G-RIDE)

At the beginning of the Period

1

0.00

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the end of the year

0.00

DHARMESH NARHARIBHAI BRAHMBHAT

T

(Nominee of Gujarat Industrial Development Corporation (GIDC)

At the beginning of the Period

1

0.00

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the end of the year

0.00

1 0.00

BATCHU VENUGOPAL

At the beginning of the Period

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /

= ==\(22)
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bonus/ sweat equity etc):
At the end of the year 2 < =

6. | RA] SWARUP KAPOOR

(Nominee of MARUTI SUZUKI INDIA LIMITED)

At the beginning of the Period 1 0.00 = -
Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc): = - - =
At the end of the year 1 0.00 1 0.00

7. | ZAIGHAM ALI KHAN, IRAS **
{Nominee Gujarat Rail Infrastructure Development Corporation Limited (G-RIDE)
At the beginning of the Period 1 0.00 -
Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc): - -
At the end of the year 1 0.00 1 0.00

** NOTE:- Mr. Zaigham Ali Khan (DIN: 07655360) was resigned as Director from the Board of
Bahucharaji Rail Corporation Limited due to transfer from GIDB, GoG to his parent
cadre vide GAD Notification No. AIS/35.2019/24/G, dated 14 August 2019.

V. INDEBTEDNESS - Indebtedness of the Company including interest outstanding/ accrued
but not due for payment: NIL

Secured

Loans Unsecured Dgsie Total
excluding | Loans Indebtedness
deposits

Indebtedness at the beginning of the
financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

* Addition NIL,
* Reduction

Net Change

| Indebtedness at the end of the financial
year

i) Principal Amount

ii} Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-Time Directors and/or Manager: NOT

APPLICABLE

SN.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total
Amount

Gross salary

(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961

(b} Value of perquisites u/s 17(2) Income-tax Act,
1961

(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

Stock Option

w

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other Directors: NOT APPLICABLE

SN.

Particulars of Remuneration

Name of Directors

Total
Amount

Independent Directors -

Fee for attending board committee meetings | - = - -

Commission -

Others, please specify =
(Travelling Exps.)

Total (1) -

Other Non-Executive Directors -

Fee for attending board committee meetings | -

Commission 5

Others, please specify = : = =

Total (2) : - = Z

Total (B)=(1+2) - = 3 2

Total Managerial Remuneration - - - -

Overall Ceiling as per the Act - - - e
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C. Remunerationto Key Managerial Personnel Other than MD/Manager/WTD:NOT APPLICABLE

SN Particulars of Remuneration Key Managerial Personnel
1 | Gross salary - - - -

(a) Salary as per provisions contained in section 17(1) | - - - -
of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 | - - - -
(c) Profits in lieu of salary under section 17(3) Income- | - - - =
tax Act, 1961
2 | Stock Option - - - -
3 | Sweat Equity - - - -
4 Commission - - - -
- as % of profit - - - -
5 | Others, please specify - - - -
Total - - - -

VIL.  PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES: NOT APPLICABLE

Type Section  of | Brief | Details of Penalty | Authority Appeal

the Descr | / Punishment/ | [RD / NCLT/ | made, if any
Companies | iption | Compounding COURT] (give

Act fees imposed Details)

A. COMPANY
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
B. DIRECTORS
Penalty - - - - -
Punishment - - - - -

Compounding - - - - -
C. OTHER OFFICERS IN DEFAULT
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -

For & on behalf of the Board of Directors of
BAHUCHARA]I RAIL CORPORATION LIMITED
Place: Gandhinagar

Date: 09/01/2020

Sd/-
ASHWINIKUMAR RAJENDRAPRASAD YADAV
Chairman
DIN: 06581753
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VKSONI & CO
CHARTERED ACCOUNTANTS
501-B, PARSHWA TOWER, BODAKDEYV, S G HIGHWAY,
AHMEDABAD-380054 GUJARAT

REVISED INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
BAHUCHARAJI RAIL CORPORATION LIMITED
Report on the Financial Statements

We have examined the attached Balance Sheet of BAHUCHARAJI RAIL CORPORATION LIMITED
as at 31st March, 2019, the Statement of Profit and Loss and cash Flow Statement for the period
(13th Dec, 2018 to 31st Mar, 2019), which are the Revised Statements of the original Balance
Sheet, Statement of Profit and Loss and cash Flow Statement covered by the earlier audit report
of BAHUCHARAJI RAIL CORPORATION LIMITED dated 15/07/2019. The Accounts have been

revised to give effect of various provisional comment issued by Comptroller and Auditor General
of India (C & AG) letter number ES-1/Hqrs II/%/BRCL/2018-19/OW471 dated 03/10/2019.
Opinion

We have audited the accompanying financial statements of BAHUCHARAJI RAIL CORPORATION
LIMITED, which comprise the Balance Sheet as at 31 March 2019, the Statements of Profit and
Loss and cash Flow Statement for the period (13th Dec, 2018 to 31st Mar, 2019). In our opinion
and to the best of our information and according to the explanations given to us, the aforesaid

financial statements, give the information required by the Actin the manner so required and give

atrue and fair view in conformity with the accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2019;

b) Inthe case ofthe Statement of Profit and Loss, of the loss for the period (13th Dec, 2018
to31stMar,2019); and

¢) inthe case of the Cash Flow Statement, of the cash flows for the period (13th Dec,2018
to31stMar,2019)
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Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficientand appropriate to provide a basis for our opinion.
Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error. In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. Those Board of Directors are also responsible for overseeing the company's financial

reporting process.
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Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in the Annexure-A a statement on the matters specified in the paragraph 3 and 4 of the

order to the extent applicable.

2.  Weareenclosing our reportin terms of section 143(5) of the act, on the basis of such checks
of the books and records of the company as we considered appropriate and according to
information and explanations given to us, in the Annexure-B on the direction and sub-

directionissued by Comptroller and Auditor General of India.
3.  Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt

with by this Reportare in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) The company being Government company, provision of subsection 2 of section 164 of
the company act, 2013 are not applicable as per notification no. G.S.R.463 (E) dated 5th
June, 2015 of Ministry of Corporate Affairs.

== = === s\ === == =
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f) Withrespect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

reportin "Annexure C"; and

g) Withrespectto the other mattersincluded inthe Auditor's Report and to the best of our

information and according to the explanations given to us:
. The Company did nothave any pendinglitigation as on balance sheet date.

IIl. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long term contracts including

derivative contracts.

IIl. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

for VK SONI & CO
Chartered Accountants
FRN:110405W

Place : AHMEDABAD Sd/-
SOHEBMOHMED M. LAHORI
Date : 26/11/2019 PARTNER
M. No. : 134993
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IIII.II

ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in our report to the members of BAHUCHARAJI RAIL
CORPORATION LIMITED for the year ended 31stMarch, 2019.

On the basis of the information and explanation given to us during the course of our audit, we

report that:

1. Company doesn'thold any fixed asset. Accordingly, clause i(a) & i(b) of paragraph 3 of CARO,
2016isnotapplicable.

2. Company doesn't have any inventory during the current financial year. Accordingly, clause
ii(a),ii(b) &1ii(c) of paragraph 3 of CARO, 2016 isnot applicable.

3. Company has not granted any loans, secured or unsecured to companies, firm or other
parties, in which director are interested. Accordingly, clause iii(a), iii(b) &iii(c) of paragraph
30fCARO, 2016isnotapplicable.

4. Company hasnot granted anyloans, investment, guarantee and security.

5. Thecompanyhasnotaccepted any deposits.

6. Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013.

7 (a) The company is regular in depositing undisputed statutory dues including provident
fund, Employee's state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities.

(b) Thereisno dispute with revenue authorities regarding any duty or tax payable.

8 Thecompanyhasnottaken anyloan duringthe year hence this clause isnotapplicable.

9  The company hasn't raised any money by way of initial public offer or further public offer
(including debtinstruments). Hence, this clause is not applicable.

10 Neither company has done any fraud nor by its officers or employees so nothing to be
disclosed separately.

11 Inour opinion and according to information and explanation given to us, the company is by

virtue of notification no GSR 463(E) dated 5th June, 2015 of Ministry of Corporate Affairs, is

exempt from the provision of section 197.

L 1* Annual Report
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12 Company is not a Nidhi Company hence nothing to be disclosed for any provisions

applicable on Nidhi Company.
13 Norelated party transaction was entered during the current year.

14 The company hasn't made any preferential allotment or private placement of shares or fully

or partly convertible debentures during the year. Hence, clause xiv of CARO is not applicable.

15 The company hasn't entered into any non-cash transactions with directors or persons

connected with him.

16 The company is not required to be registered under section 45-IA of the Reserve Bank of
IndiaAct,1934.

for VK SONI & CO
Chartered Accountants
FRN:110405W

Place : AHMEDABAD Sd/-
SOHEBMOHMED M. LAHORI
Date:26/11/2019 PARTNER
M. No.: 134993
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“ANNEXURE B” TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 2 under the heading “Report on other Legal & Regulatory Requirement”
of our report of even date to the financial statements of the company for the year ended
March 31,2019,

BAHUCHARAJIRAIL CORPORATION LIMITED

Reportundersection 143 (5) of the companies Act, 2013 for the financial year 2018-19

MAIN DIRECTION

1. Whether the company has system in place to process all the accounting transaction through
IT system? If yes, the implications of processing of accounting transaction outside IT system

on the integrity of the accounts along with the financial implications, if any, may be stated.

e Comment: Yes, the company has IT system in place to process all the accounting
transaction. Since, no accounting transaction recorded outside IT system question of

implication on integrity of accounts does not arise.

2.  Whether there is any restructuring of any existing loan or cases of waiver/ write off of
debts/ loans / Interest etc. made by a lender to the company due to the company's inability

torepay theloan? Ifyes, the financial impact may be stated.
»  Comment: The company has notavailed any loan for the year. Hence, not applicable.

3.  Whether funds received/receivable for specific schemes from central /stage agencies were

properly accounted for / utilized as perits terms and conditions? List the cases of deviation.

e  Comment: As such company has not received any amount for specific project from central /
state agencies except share capital. And same is accounted properly and deposited in bank

account.

SECTOR SPECIFIC DIRECTIONS: INFRASTRUCTURE SECTOR

1. Whether the company has taken adequate measures to prevent encroachment of idle land
owned by it. Whether any land of the company is encroached, under litigation, not put to use

or declared surplus? Details may be provided.

e  Comment: To the best of our knowledge and information provided to us, during the course

ofauditthe company does not own anyland as on 31 March, 2019.
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Whether the system in vogue for identification of projects to be taken up under Public
Private Partnership is in line with the guidelines / policies of the government? Comment on

deviationifany.
e Comment: Notapplicable.
3. Whether system for monitoring the execution of works vis-a-vis the milestone stipulated in

the agreement is in existence and the impact of cost escalation, if any, revenue/losses from

contracts etc. have been properly accounted for in the books.

¢  Comment: Company has not commenced its commercial operation as on balance sheet

date. Hence, this clause is notapplicable.

4. Whether funds received/receivable for specific schemes from central /state agencies were

properlyaccounted for / utilized? List the case of deviation.

*  Comment: As such company has not received any amount for specific project from central /
state agencies except share capital. And same is accounted properly and deposited in bank

account.
5. Whetherthebankguarantees have beenrevalidated in time?
«  Comment: Company has notavailed bank guarantee facility during the year.

6. Comment on the confirmation of balances of trade receivables, trade payables, term

deposits, bank accounts and cash obtained.

e  Comment: During the course of audit we had received the confirmation of balances of bank
account only and there were no trade receivables, trade payables and term deposit as on

balance sheet date.

7. The costincurred on abandoned project may be quantified and the amount actually written

off shall be mentioned.
*  Comment: Thereis noabandoned project, Hence, this clause notapplicable.

for VK SONI & CO
Chartered Accountants
FRN : 110405W

Place : AHMEDABAD Sd/-
SOHEBMOHMED M. LAHORI
Date : 26/11/2019 PARTNER
M. No. : 134993
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ANNEXURE - C TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
ofthe Companies Act,2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BAHUCHARA]JI RAIL
CORPORATION LIMITED as of 31 March 2019 in conjunction with our audit of the financial

statements of the Company for the year ended on thatdate.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.
Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding
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ofinternal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to

fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorization
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

for VK SONI & CO
Chartered Accountants
FRN : 110405W

Place : AHMEDABAD Sd/-
SOHEBMOHMED M. LAHORI
Date : 26/11/2019 PARTNER
M. No. : 134993
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BAHUCHARAIJI RAIL CORPORATION LIMITED
CIN:U45101GJ20185GC105602
Balance Sheet as at March 31, 2019

{Amount in X)

Particulars N Asiat
No. March 31, 2019
|  EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share Capital 3 -
(b) Reserves and Surplus 4 (16113935)
(161 13935)
(2) Share Application Money Pending Allotment 5 100 00 000
(3) Current liabilities
(a) Other Current Liabilities 6 16120135
(b) Short-term Provisions 7 2200
16122335
TOTAL 100 08 400
I ASSETS
(1) Non-current assets
(a) Property, Plant & Equipment -
(b) Deferred Tax Asset (Net) 8 --
(2) Current assets
(a) Cash and Bank Balances 9 74 08 400
(b) Other Current Assets 10 26 00 000
100 08 400
TOTAL 100 08 400
Significant accounting policies & Notes forming part 1&2

of Financial Statements

Notes on accounts form integral part of the financial statements

As per our report of even date
For V. K. Soni & Co.

Chartered Accountants

FRN. 110405W

Sd/-

(Sohebmohamed M Lahori)
Partner

Membership No. 134993

Place: Ahmedabad
Date: November 26, 2019

For and on behalf of the Board

Sd/- Sd/-

(Santosh Kumar) (B. C. WARLI)
Director / CEO  Director

DIN: 07854179 DIN: 07133942

Place: Gandhinagar
Date: November 14, 2019
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BAHUCHARAIJI RAIL CORPORATION LIMITED
CIN:U45101GJ20185GC105602
Statement of Profit and Loss for the year ended on March 31, 2019
(Amount in X)

Note For the period
No from December
Particulars 13, 2018 to
March 31, 2019
| Revenue from operations =
Il Other Income 11 8400
lll Total revenue 8400
IV Expenses
Other Expenses 12 16120135
Total expenses 16120135
V Loss before tax expense (IV - lll) 16111735
VI Tax expense / (Credit)
Current tax 2200
Total Tax Expenses 2200
| Vil Loss for the year (V + V1) 16113935
Earnings per equity share: 14
Basic -
Diluted --
Significant accounting policies & Notes forming part 182

of Financial Statements

Notes on accounts form integral part of the financial statements

As per our report of even date

For V. K. Soni & Co. For and on behalf of the Board
Chartered Accountants

FRN. 110405W

Sd/- Sd/- Sd/-
(Sohebmohamed M Lahori) (Santosh Kumar) (B. C. WARLI)
Partner Director / CEO Director
Membership No. 134993 DIN: 07854179 DIN: 07133942

Place: Ahmedabad Place: Gandhinagar

Date: November 26, 2019 Date: November 14, 2019
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BAHUCHARAJI RAIL CORPORATION LIMITED
CiIN:U45101GJ20185GC105602
Cash Flow Statement for the year ended March 31, 2019
{Amount in X)
For the period from

Particulars December 13, 2018 to March
31, 2019
1 Cas\h Flows from Operating Activities
Loss before tax as per Statement of Profit & Loss (16111735)
Adjusted for:-

Interest Income ( 8400)
Operating Profit before Working Capital Changes (16120135)
Adjusted for:

Increase in Other current liabilities 16120135

Increase in Provisions L
(Increase) in Other Current Assets -
Operating Profit after Working Capital Changes 16120135
Taxes Paid(Net of Refund) -
Net cash generated from operating activities (A) =

2 Cash Flows from Investing Activities:
Interest Income 8400
Sale of Fixed Assets =
Increase in Capital WIP =

Net cash used in investing activities (B) 8 400
3 Cash flow from financing activities :

Proceeds from Share Application Money 74 00 000
Net cash used in financing activities (C) 74 00 000
Net increase in cash and cash equivalents (A)+(B)+(C) 74 08 400
Cash and cash equivalents as at the beginning of the year 0.00
Cash and cash equivalents as at end of the year 74 08 400

Notes:

1 Cash and cash equivalent include cash and bank balances and deposits with the Bank,

2 The Cash Flow Statement has been prepared under the 'Indirect Method'.

3 Share Application money received accounted on actual receipt basis, share application money received shown is
net off money receivables from member.

As per our report of even date attached,

For V. K. Soni & Co.

Chartered Accountants For and on behalf of the Board
FRN. 110405W

sd/- Sd/- sd/-
(Sohebmohamed M Lahori) (Santosh Kumar)  (B. C. WARLI)
|Partner Director / CEO Director
Membership No. 134993 DIN: 07854179 DIN: 07133942
Place: Ahmedabad Place: Gandhinagar

Date: November 26, 2019 Date: November 14, 2019
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1.1

1.2

1.3

2.1

BAHUCHARAJI RAIL CORPORATION LIMITED

Notes to Financial Statements for the year ending on March 31,2019

Background
Company Information:

Bahucharaji Rail Corporation Limited, is a special purpose vehicle (SPV) for the Railway
project of Bahucharji - Katosan as per GR No. MIS-10-2017-1665-1-1 dated 05/02/2018
issued by Government of Gujarat to carry on the business of development , financing,
planning and implementation of Gauge Conversion of Katosan Road - Bechraji - Chanasma -

Ranuj for 65 Kms line projectin the state of Gujarat.
FirstFinancial Statement:

Company has been incorporated on 13th Dec, 2018. Hence financial statements have been

prepared for the period from 13th Dec,2018 to 31st March, 2019.
Revision of Accounts:

Accounts of BRCL had been earlier audited by Statutory auditor and they had issued audit
report on 15th July, 2019. Thereafter, Comptroller and Auditor General of India (C & AG)
carried out audit and issued various provisional comments vide letter no. ES-I/Hqgrs
[I/BRCL/2018-19/0owy71 dated 03/10/2019. The management of BRCL has decided to
revise accounts as Annual Geneal meeting was not held to give effect of provisional
comments issued by C & AG and the same have been revised for better presentation of

accounts of Company.
Significantaccounting policies
Basis of preparation of financial statements

These financial statements have been prepared in acccordance with generally accepted
accounting principles in India under material cost convention on an accrual basis. These
financial statements are prepared to comply, in all material respects with the Accounting
Standards notified under relevant provision of the Companies Act, 2013, as adopted
consistenly by the Company. The Financial Statements are prepared on historical cost basis.
The company follows the mercantile system of accounting and recognizes income and

expenditure on the accrual basis.

L 1* Annual Report
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(a)

(b)

2.5

)
g

Use of Estimates:

The preparation of the financial statements in conformity with the generally accepted
accounting principles in India requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the
differences between the actual results and the estimates are recognised in the periods in

which the results are known or materialise.
Revenuerecognition

Revenue is recognised when there is reasonable certainity of its ultimate

collection/realization.
Taxes

Income tax expense comprises current tax. (i.e. amount of tax for the period determined in
accordance with the Income Tax Act, 1961) and deferred tax charge or credit (reflecting the
tax effects of timing differences between accounting income and taxable income for the

period).

The deferred tax charge or creditand the corresponding deferred tax liabilities or assets are
recognised using the rates and laws that have been enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable
certainty the assets can be realised in future; however, where there is unabsorbed
depreciation and carry forward loss under taxation laws, deferred tax assets are recognised
only if there is a virtual certainty of realisation of such assets. Deferred tax assets are
reviewed at each balance sheet date and written down or written up to reflect the amount

thatisreasonably /virtually certain (as the case may be) to be realised.
Provisions and contingent liabilities

The Company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a

possible obligation or a present obligation that may, but probably will not, require an

L 1* Annual Report
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outflow of resources. When there is a possible obligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is made.
Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are
recorded when it is probable that a liability has been incurred and the amount can be

reasonable ascertained.
Earnings per share (‘EPS’)

Basic EPS is computed using the weighted average number of equity shares outstanding
during the period. Diluted EPS is computed using the weighted average number of equity
and dilutive equity equivalent shares outstanding during the year-end, except where the

results would be anti dilutive.
Cash & Cash Equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short-
term highly liquid investments with original maturities of three months or less, from the

date of acquisition.

Company has received share application money in Saving Bank, which is maintained with

YES Bank. However, the Company has not maintained separate bank account for the same.
General

Any other accounting policy not specifically referred to are consistent with generally

accepted accounting principles.
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BAHUCHARAJI RAIL CORPORATION LIMITED

Notes to Financial Statements for the year ending on March 31, 2019
{Amount in )|

As at

Particul
articulars March 31, 2019

3 Share Capital
Authorised
10,00,000 equity shares of X 10 each 1 00 00 000
1 00 00 000

Issued & subscribed
10,00,000 equity shares of X 10 each, fully paid up 1 00 00 000
Total 10000 000

Paid-up Capital:
Nil equity shares of X 10 each, fully paid up =

Total -

Notes:
(i) Reconciliation of the shares outstanding at the beginning and at the end of the period
2018-19
No of shares Amount
Add: Issued during the year - -
Outstanding at the end of the year - -

Particulars

(i) The details of shareholders holding more than 5 % of issued share capital is set out below:
As at March 31, 2019
No. of shares % holding

Name of Shareholder

NIL

(iii) Terms/rights attached to equity shares
- The Company has only one class of equity shares having a par value of X 10 per share.
- Each holder of the equity shares is entitled to one vote per share.
- On winding up of the company, the holders of equity shares will be entitled to receive the residual assets of the company.

4 Reserves and surplus:

Surplus balance in the statement of profit and loss

Loss during the year (161 13935)
Closing Balance (16113 935)
Total reserves and surplus (16113 935)

5 Share Application Money Pending Allotment

Share Application Money (See Notes hereunder) 100 00 000
Total 100 00 000

5.1 The Company was incorporated on 13/12/2018 and subscribers to memorandum are as under:
1. Gujarat Rail Infrastructure Development Corporation Ltd (G-RIDE)
2. Maruti Suzuki India Limited (MSIL)
3. Gujarat Industrial Development Corporation (GIDC)
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BAHUCHARAIJI RAIL CORPORATION LIMITED

Notes to Financial Statements for the year ending on March 31, 2019 )
(Amount in X)

As at

Particulars
March 31, 2019

5.2

5.3

5.4

10

Company has received subscription money from G-RIDE and MSIL amounting 41,00,000/- and X 33,00,000/- respectively during the
month of March’ 2019 and share application money of %26,00,000/- from GIDC was not received as on balance sheet date.
Subscription from GIDC was received in May, 2019 and shares were allotted to G-RIDE, MSIL and GIDC vide resolution dated 22nd
August, 2019.

In order to comply section 10(2) all money payable by any member to the company under the memorandum or article shall be debt
due from him to the company. Accordingly, same was shown under share application money pending for allotment and vis-a-vis
under current asset as money receivables from the member.

Company received/receivable share application money and credited the same to share application money pending for allotment in
respect of share subscribed under memorandum as the company did not receive share application money from GIDC one of its
subscriber to memorandum as on balance sheet date and the allotment has not been made as on balance sheet date.

Other current liabilities

Payable to Gujarat Rail Infrastructure Development Corporation 158 00 661

Limited {G-RIDE)

Statutory Dues 29589

Unpaid Expenses 2 89 885
Total 16120135

G-RIDE had undertaken various feasibility studies for the company and incurred expenses towards incorporation of the company. G-
RIDE has appointed GEO Design and Ernst & Young LLP for various Studies amounting to X3,08,84,640/- (Total Project Cost). As per
the statement received from the G-RIDE, they had paid %1,54,80,550/- towards feasibility studies and X 3,20,111/- towards|
incorporation of the company as on balancesheet date. Since the rate of mark-up was not decided till the finalization of accounts and
approval of accounts by board, Same has note been provided in the books of accounts.

Short-term provisions
Provision for Income-tax 2200
Total 2200

Deferred tax asset

Unamortized Preliminery & pre-operative Exp. 4030034
Deferred tax Asset 4030 034
Deferred tax Liability -

Net Deffered tax Asset (Refer Note below) s 40 30 034

The company has not recognised deffered tax asset as a matter of prudence.

Cash and bank balances
Balances with banks
in saving account 74 08 400

Total 74 08 400
Company has received share application money of 74,00,000/- in Saving Bank, which is maintained with YES Bank. The Company has
not maintained separate bank account for the same.

Other Current Assets
Share Capital Recievable from Gujarat Industiral Development Corp 26 00 000

Total 26 00 000
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BAHUCHARAIJI RAIL CORPORATION LIMITED
Notes to Financial Statements for the year ending on March 31, 2019

{Amount n X)

For the period from December
Particulars 13, 2018 to March 31, 2019

11

12

13

14

Other income
Interest Income 8 400

Total 8 400

Other expenses

Feasibility Study Expenses 15480550
Professional Fees 2 40 000
Man Power Services 29474
Auditors Remuneration 50 000
Company Incoproation Expenses 315111
Miscellaneous Expenses 5000

Total 16120135

Other Expenses includes:
*Auditors Remuneration;
Statutory Audit Fees 50 000

Total Total 50 000

Contingent liabilities and capital commitments
There were no contingent liability and no capital commitments as at year-end.

Earnings per share (‘EPS’)
Earnings per share is calculated by dividing the net profit/ (loss) attributable to the equity shareholders by the
weighted average number of equity shares of Rs.10 each outstanding during the year which is as under:

Particulars 2018-2019
Net Loss attributable to equity shareholders 16113935
Weighted Avg. No. of equity shares held during the year* -
Face value per share in X 10
Basic and diluted Earning Per share 0.00

*The company has not alloted any shares during the year.

Segment Reporting

The Company is engaged in one reportable segment viz setting up infrastructure. Therefore disclosures as per
Accounting Standard (AS) — 17 "Segment Reporting” are not given. Further, the Company is carrying its business
only in one geographical segment.
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16 Dues to Micro, Small and Medium Enterprises
There were no amounts payable to any Micro, Small & Medium Enterprises to whom the company over dues,
which are outstanding for more than 45 days as at March 31, 2019.

III||||]]!|

17 The Company has prepared financial statements for the period from date of incorporation i.e. 13th December
2018 to 31st March 2019. This being first year of company, previous year's figures are not given.

Signatories to Note 1to 17

As per our report of even date

For V. K. Soni & Co. For and on behalf of the Board
Chartered Accountants

FRN. 110405W

Sd/- sd/- sd/-
(Sohebmohamed M Lahori) (Santosh Kumar) (B. C. WARLI)
Partner Director / CEO Director
Membership No. 134993 DIN: 07854179 ~ DIN: 07133942
Place: Ahmedabad Place: Gandhinagar

Date: November 26, 2019 Date: November 14, 2019
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FORM No. MGT-11 - PROXY FORM
[(Pursuant to Section 105(6) of the Companies Act, 2013 of the Companies Management and
Administration) Rules, 2014]
Name of the Member(s):
Registered Address:
E-mail ID:
Folio No.:

I/'We, being a Member/Member(s] shares of the Bahucharaji Rail Corporation Limited, hereby
appoint:

1. Name E- mail ID:
Address:

Signature

or failing him/her

2. Name E- mail ID:
Address:

Signature

as my / our Proxy to attend vote on a [poll] for me / us and on my / our behalf at the 1" Adjourned Annual
General Meeting of the Company, to be held on 9™ January, 2020 at 13 hours. at New Sachivalay
SwarnimSankul — 1, 3rd Floor, Sector — 10, Gandhinagar — 382010 and at any adjournment thereof in
respect of such Resolutions as are indicated below:

Sr. | Resolutions For Against
No.
1. To receive, consider and adopt the Audited Financial Statement of the

Company for the Financial Year ended March 31, 2019 together with
the reports of the Board of Directors and Auditors and comments of
Comptroller and Auditor General of India thereon

2, To appoint Shri Dharmesh NarharibhaiBrahmbhatt (DIN: 08268559),
who retires by rotation as a Director and being eligible and offers
himself for re-appointment

3. To appoint Shri Batchu Venugopal (DIN: 08303687), who retires by
rotation as a Director and being eligible and offers himself for re-
appointment

4. To authorize Board of Directors of the Company to fix the
remuneration of the Statutory Auditors of the Company appointed by
the office of CAG of Indja for audit of accounts of the Company for
the year 2019-20

5. | Enhancement of Authorised Share Capital & alteration of capital
clause contained in the Memorandum of Association

Affix Re.
1/-
Revenue
Stamp

Signature(s) Shareholder(s)

Signed this day of 2020

Signature of shareholder Signature of Proxyholder[s]

Note: This form of Proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.
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ATTENDANCE SLIP
[to be presented at the entrance]

1" Adjourned Annual General Meeting of the Company, to be held on 9" January, 2020 at 13
hours. at New Sachivalay Swarnim Sankul — 1, 3rd Floor, Sector — 10, Gandhinagar—382010

PLEASE COMPLETE THIS ATTENDENCE SLIP AND HAND IT OVER AT THE
ENTRANCE OF THE MEETING HALL.

Folio No.

No. of Shares

Name of the Member

Signature

Name of the Proxyholder

Singature

1 Only member / Proxyholder can attend the Meeting.
2. Member/Proxyholder should bring his/her copy of the Annual Report

ROUTE MAP TO AGM VENUE
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