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WOMEN AND CHILD DEVELOPMENT DEPARTMENT
GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LTD., GANDHINAGAR
THE ANNUAL REPORT FOR THE PERIOD AT. 01-04-2017 TO 31-03-2018 IN RESPECT OF GUJARAT
WOMEN ECONOMIC DEVELOPMENT CORPORATION LTD., GANDHINAGAR UNDER SECTION 143 (6) (b)
OF THE COMPANIES ACT, 2013,

1. The Gujarat Women Economic Development Corporation Ltd., was established in 1981
under the Societies Registration Act, 1860 for conducting various activities for the well-
being of women to make them economically self-reliant. But consequently to facilitate
the expansion of activities of the corporation, it was registered under the Companies Act,
1956 on dated 16-08-1988 and the corporation has started functioning Companies since
01-01-1989.

2. The authorized Share Capital of corporation is Rs. 10.00 crore. Against which the paid up
Share Capital as on Dt.31-03-2018 is Rs. 702.05 Lakhs.

3. The main object of the Gujarat Women Economic Development Corporation Ltd is to
promote activities for the welfare, upliftment and advancement of women, to promote
literacy, talent, skill, know-how, enterprise, spirit of entrepreneurship and business
acumen among women, to identify. occupation and industries which can be taken—up by
women and to train them for such trades. Occupation and industries and to formulate
and devise employment scheme with a view to generate self- employment for them.

4. During the year 2017-18, 510233 a total number of women beneficiaries have been
covered under various schemes of the corporation and the corporation has incurred and
expenditure of Rs. 893.92 lakhs by way of stipend, subsidy, equipment etc.

5. The Balance Sheet and Profit & Loss Account as on Dt. 31-03-2018 the Report of the
Statutory Auditors, the Report of the Comptroller and Auditors General of India and the

Report of the Directors of the Co rporation are enclosed.
6. The audit of the accounts for the period Dt. 01-04-2017 to Dt.31-03-2018 has been
carried out by the Statutory Auditors M/s A.D.Ruparel & Co. Chartered Accountants,

Ahmedabad under section 143(6)(b) of the Companies Act, 2013.

MANISHA CHANDRA(ILLA.S.)

SECRETARY
WOMEN AND CHILD DEVELOPMENT DEPARTMENT
GANDHINAGAR



Women and Child Development Department

Gujarat Women Economic Development Corporation Limited Gandhinagar

Explanatory note on delay in submitting the 30"™Annual Report and Annual Accounts for the
year 2017-18 of the Gujarat Women Economic Development Corporation, to the Gujarat
Legislative Assembly for laying it on the Table of the House.

The Comptroller and Auditor General of India had appointed the Statutory Auditor,
A.D.Ruparel&Company, the Chartered Accountant, for the Corporation; vide its letter, dated
25/03/2019.0n the basis of this, the A.D.Ruparel& Company, Chartered Accountant, Ahmedabad
started the work of auditing the accounts on 19/02/2020and completed it on 19/11/2020. These
Accounts were approved in the board of directors Meeting. Thereafter the said Accounts Were
sent to Accountant General Rajkot vide letter Dt.24/11/2020. Accountant General has sent his
final comments to the Corporation vide his letter Dt,22/01/2021.The comments were approved
in Annual General Meeting of the corporation date 24/02/2021.The Corporation got it printed

the report and sent to Women and Child Development Department onDt 15/03/2021

Thus, due to above time consuming procedure there is delay in submitting the Annual

Accounts and Report of the corporation on the table of Legislative assembly.

&

IN (I.AS.)

DEPUTY SECRETARY
WOMEN AND CHILD DEVELOPMENT DEPARTMENT
GANDHINAGAR
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CORPORATION LIMITED
CIN:U93090GJ1988SGC011118

30TH ANNUAL REPORT 2017-18

CORPORATE INFORMATION:

Board of Directors ason 31/03/2018:

Sr. No. Name Designation
1. Shri Anupam Anand, IAS Managing Director
2. Smt. Hansaben N. Mejiyatar Director
3. Shri]. S. Joshi Director
4. Shri B. B. Patel Director

Board of Directors as on 24/02/2021:

Sr.
Name i i
No. Designation
1. | Smt. Manisha Chandra, IAS Managing Director
2. | Dy. Secretary Women & Child Dev. Dpt. Director
3. Shri J. S. Joshi Director
4, Miss. S.R.Goswami Director
:: STATUTORY AUDITORS:
A D Ruparel& Co.
Chartered Accountants
Ahmedabad
:: BANKERS:
STATE BANK OF INDIA
Udhyog Bhavan Branch,
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:: REGISTERED OFFICE:
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GUJARAT WOMAN ECONOMIC DEVELOPMENT

CORPORATION LIMITED

(CIN: U93090G)J19885GC011118)
Registered Office: BLOCK NO. 8, 8 TH FLOOR, UDHYOG BHAWAN, SECTOR NO. 11,
GANDHINAGAR -382017, GUJARAT, INDIA.

NOTICE TO THE MEMBERS

NOTICE is hereby given that the 30t Adjourned Annual General Meeting of the Shareholders
of GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED will be held on
24T day of February, 2021 at 04:30 P.M. at the Registered Office of the Company at Block No.
8, 8™ Floor, Udyog Bhavan, Sector-11, Gandhinagar-382017, Gujarat to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements (Standalone) of the
Company i.e. the Audited Balance Sheet as on 31stMarch, 2018, Statement of Profit and
Loss, Notes to the Account, Significant Accounting Policies, Statutory Auditors Report,
Report of Comptroller and Auditor General of India, together with the Board’s Report

thereon.
For and on behalf of the Board of Directors of
GUJARAT WOMAN ECONOMIC DEVELOPMENT
CORPORATION LIMITED
Date: Manisha Chandra, IAS
Place: Gandhinagar Managing Director
Registered Office:

Block No. 8, 8th Floor, Udhyog Bhavan,
Sector No. 11, Gandhinagar - 382017,
Gujarat, India.



NOTES:

1. There is no special business to be transacted at the ensuing General Meeting and thus
Explanatory Statement pursuant to section 102 (1) of the Companies Act, 2013, in
respect of Special Business at the meeting is not required.

2. A member entitled to attend and vote at the Annual General Meeting is entitled to
appoint a proxy to attend and vote on a poll instead of himself and the proxy need not
be a member of the Company. Proxies in order to be effective must be received by the
company not later than forty eight (48) hours before the meeting.

3. A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in
the aggregate not more than 10% of the total share capital of the Company carrying
voting rights. A Member holding more than 10% of the total share capital of the
Company carrying voting rights, then such person shall not act as a proxy for any other
person or shareholder.

4. Members are requested to bring to the meeting their attendance slips duly completed
and signed mentioning therein details.

5. Relevant documents referred to in the Notice are open for inspection by the Members
at the Registered Office of the Company on all working days (that is, except Saturdays,
Sunday and Public Holidays) during business hours up to the date of the Meeting. The
aforesaid documents will be also available for inspection by members at the Meeting.

6. Members seeking any information with regard to the Accounts are requested to write
to the Company at an early date, so as to enable the Management to keep the
information ready at the meeting.



EXPLANATION REGARDING ORDINARY BUSINESS:

ITEM NO. 1:

To receive, consider and adopt the audited Balance Sheet as on 31stMarch, 2018 and
the Statement of Profit & Loss Account, Cash Flow Statement for the year ended on that
date along with Schedule, Notes to the Account, Significant Accounting Policies,
Statutory Auditors Report, Report of Comptroller and Auditor General of India,
together with the Board’s Reports thereon.

The Accounts of the Company for the F.Y. 17-18 are audited by M/s A. D. Ruparel& Co,
Chartered Accountants, Statutory Auditors, Ahmedabad appointed by C&AG. Audited
Accounts were approved by Board of Directors at its meeting held on 19t November, 2020.
The standalone Financial Statements along with report of Statutory Auditor was then sent to
the office of Accountant General, Rajkot. After Audit by C &AG, the company has received
“Comment” under Section 143(6) of the Companies Act, 2013 vide their letter no. Tech. S.
Cell/S-2/Comments/GWEDCL/2017-18/OW No. 219 dated 22/01/2021. In view of this,
shareholders are requested to approve the accounts so that same can be filed with ROC (MCA)
and also can be placed on the floor of assembly.

PROPOSED RESOLUTION:

“RESOLVED THAT the Audited Financial Statements (standalone) of the Company for the
year ended on 31st March, 2018 i.e. Balance Sheet as at 31st March 2018, Profit and Loss
Account for the period from 01/04/2017 to 31/03/2018 along with schedules thereto,
Significant Accounting Policies and Notes to Accounts together with Board’s Report, Statutory
Auditors Report and Report of Comptroller and Auditor General of India, be and are hereby
considered and adopted;

RESOLVED FURTHER THAT Managing Director be and is hereby authorized to file the
necessary e-Forms with ROC (MCA), get the Accounts printed and place the same on the floor
of Assembly and take all other necessary action in this matter.”



To,

The Members,

1.

Smt. Manisha Chandra, IAS
Secretary, Women and Child Development Department, Gujarat, Gandhinagar.

Smt. Manisha Chandra, IAS
Managing Director, Gujarat Women Economic Development Corporation Limited,
Gandhinagar.

Deputy Secretary, Women and Child Development Department
Deputy Secretary, Women and Child Development Department, Gujarat, Gandhinagar.

Miss. S.R.Goswami
Addl. Commissioner, Women and Child Development Department, Gujarat,
Gandhinagar.

Shri J. S. Joshi
Financial Advisor, Women and Child Development Department, Gujarat, Gandhinagar.

Shri N. S. Vasava
Under Secretary, Women and Child Development Department, Gujarat, Gandhinagar.

Shri R.R. Namera
Section Officer, Women and Child Development Department, Gujarat, Gandhinagar.



GUJARAT WOMAN ECONOMIC DEVELOPMENT CORPORATION

LIMITED

(CIN: U93090G]J1988SGC011118)
Registered Office: Block No. 8, 8th Floor, Udhyog Bhawan, Sector No. 11,
Gandhinagar, Gujarat - 382017

BOARD’S REPORT

To,
The Members,

Your Directors have pleasure in presenting their Board’s Report on the business and
operations of the Company along with the accounts for period from April 01, 2017to the
Financial Year ended March 31, 2018.

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE

COMPANY:(Standalone) (Rupees in Lacs)
Particulars 2017-18 2016-17
Revenue from Operation NIL NIL
Other Income 63.33 69.78
A. Total Revenue 63.33 69.78
Employee Benefit Expenses 103.06 71.83
Finance Cost 0.61 0.61
Depreciation 3.73 3.78
Other Expenses 48.43 32.50
B. Total Expenses 155.84 108.72
C. Profit Before Tax & Exceptional Items (92.50) (38.94)

(A-B)

D. Less: Prior period Items NIL (1.86)
E. Total Surplus/Deficit Before Tax (92.50) (40.8)
(C+D)

F. Transferred from Capital Reserve 3.73 3.78
G. Adjusted against Non-Plan Grant 88.76 37.01
H. Total Surplus/ [Deficit] Before Tax NIL NIL

(E-F&G)
I. Tax Expenses NIL NIL

AUTHORISED, PAID UP AND GRANT RECEIVED:

The Corporation was given Rs. 620.26 lacs from Govt. of Gujarat during the year 2017-18
as grant for undertaking economic activities. The Authorized share capital of the
Corporation is Rs. 10,00,00,000 (Rs. Ten crore Only) and Paid-up share capital of
Rs.7,02,05,000/- (Rs. Seven Crore Two Lakh Five thousand). Holding of State
Government and Central Government is in the ratio of 76:24 respectively.
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BRIEF DESCRIPTION OF THE COMPANY’S WORKING:
s+ ANNUAL ADMINISTRATIVE REPORT (For the F. Y. 01.04.2016 to 31.03.2017)

[A] PREFACE:

It is necessary to an institution say for women to play guiding role for economic up-
lifttment for educated, semi-educated or uneducated and in particular, the economically
back-ward women. Such an ideology emerged during the International year for women,
1975 and this idea materialized in March, 1981.

In March, 1981, Gujarat Women Economic Development Corporation was incorporated
vide Social Welfare Department, Government Resolution No. SWD-1 079-3372(81) CHH
dated 11/3/1981 and re-organized vide Govt. Resolution No. MAN-1084-1317-CHH
dated 3/9/1984 and in order to fulfill the expectations of economic development of the
women of the state to enhance its scope of work and area of operation was having
decided to register the Gujarat Women Economic Development Corporation Limited
under Companies Act, 1956, the Corporation reorganized under Social Welfare
Department. Govt. Resolution No. MAN-1084-1317-CHH dated 3/9/1984 dispensed
along with the Boards of Directors w.e.f. 1/1/1989 vide the Social Welfare Department
Government Resolution No. MAN/1088/4594 /CHH dated 12/1/1989.

[B] INCORPORATION:

The Corporation started functioning in March, 1981 and the meeting of the Board of
Directors meet on 24/6/1981 under the Chairmanship of Ex-Minister of Health and
Tourism. Smt. Kokilaben Vyas. This Corporation came into existence on its registration
as Corporation on 16/8/1988 under the Companies Act, 1956.

[C] OBJECT:

The main object of the Gujarat Women Economic Development Corporation Limited is to
identify the problems of women, to go into them and make Govt. aware of social,
educational and economic up-liftment and involve financial institutions for
implementation and get support from Social Organization of the state for
implementation of Schemes.

AREA OF OPERATIONS:

To help, train and provide guidance to the economically backward needy women of the
State to get them opportunities for self-employment in various ways, as per the rules of
the Corporation, without distinction of castes. The details of Activities are as under.

A. PROPAGANDA AND PUBLICITY:

Hand bills and booklets containing, in a concise form, the information regarding various
schemes of the Corporation, style of work to be followed, as well as self- employment
scheme of the Corporation are supplied for the purpose, informing women at the

District, Taluka and Village levels. Arrangements for making women aware of various
11



economic activities by arranging Mahila Jagruti Shibirs, Sammelan and Workshops with
assistance of Social Organizations was made.

B. SCHEMES OF CORPORATION:

With the status of a Company w.e.f. 01.01.1989 Gujarat Women Economic Development
Corporation Limited has carried out various schemes/activities for upliftment of needy
women of the state. Its outline and facts of achievements during the year 2016-17 are as
under:

I. BANKABLE SCHEME: (GHARDIWADA):

The needy women of family with annual income up to Rs.36,000/-, a loan restricted
to Rs.50,000/- is recommended and given for self-employment by the Corporation
for Cottage Industries. If the loan amount is less than Rs.20,000/-, 40% of loan
amount in case of SC/ ST beneficiary and 25% of loan amount in case of other
beneficiary and if loan amount is Rs.20,001/- to Rs.50,000/-, 25% of loan amount in
case of SC beneficiary, 30% in case of ST and 20% in case of Others is granted as
assistance in form of subsidy by the Corporation.

Subsidy Sanctioned under the Self-employment loan
No. Beneficiaries Amount (Rs. In Lacs)

2017-18 769 67.40

Year

II. TRAINING SCHEME (GENERAL):
General training Scheme is primarily meant for providing vocational training to the

needy Women.
Achievement
Year No. Beneficiaries Amount (Rs. In Lacs)
2017-18 1652 69.85

III. MAHILA JAGRUTI SHIBIR:

The Corporation makes efforts towards women awareness by arrangement of Jagruti
Shibirs, Seminars etc. covering various activities of women so as to enable them to
get Social Status and make them economically sound. The Corporation distribute
grant up to Rs.40,000/- per Shibir to the District Development officer of Gujarat
State.

Achievement
Year No. of Shibir Amount (Rs. In Lacs)
2017-18 41 17.00

12



IV.

VL

MAHILA SAMELAN:

The Corporation makes special efforts towards women awareness by arrangement of
State leval Mahila Samelan covering various activities of women so as to enable them
to get Social Status and make them economically sound.

Achievement
No. of Mahila Samelan Amount (Rs. In Lacs)
33 590.00

Year

2017-18

EXHIBITION-CUM-SALE:

Exhibition-cum-Sale is organized to provide marketing facilities and to promote
sales of handicraft items of unorganized women artisans and women institutions in
the rural areas in the State of Gujarat. The achievement under this programme is as
under:

Achievement

Year

2017-18

No. Beneficiaries
512

Amount (Rs. In Lacs)
141.22

F.S.W. WOMEN IN DIFFICULT CIRCUMSTANCES:

This is intended to impart various types of occupational training to the women who
are living in difficult circumstances; the family members of such women also be
covered in this scheme. The scheme is being implemented through the organization
sympathetic to women causes, which are already working in this area. The
achievement under this programme is as under:

Achievement

Year

No. Beneficiaries Amount (Rs. In Lacs)

2017-18 546 1.97

X/
°

During the financial year 2017-18, the Corporation is working on development and
empowerment of women and during the year under review, the Corporation has
earned total income from to the turn of is NIL (Previous Year NIL). The excess of
expenditure over income adjusted against non-plan grant account was of Rs. 88.76
lacs. No provision on Income- Tax has been made in the books of accounts, as the
corporation is working for the economic empowerment of women, the income of
corporation is presumed as entitled for exemption u/s. 10 (23C) (iv) of the L. T. Act,
1961. Your Company has spent Rs. 155.84 Lacs (Previous year Rs. 108.72Lacs) as
total Expenses and has earned Rs. 63.33 Lacs (Previous year Rs. 69.78 Lacs) as total
Income.
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10.

11.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There is no Change in the nature of business, during the the Financial Year ended on 31st
March, 2018.

DIVIDEND:

The Board of Directors of the Company does not recommend any dividend the Financial
Year ended on 31st March, 2018.

DEPOSIT:

Your Company has not accepted any deposit from Public, Bank or any other financial
institution during the period from 1st April, 2017 to the Financial Year ended 31st March,
2018.

RESERVES:

Since Corporation is implementing Government Scheme, Grant received from State
Government are adjusted against expenditure incurred towards the scheme. Capital
fund Reserve is transferred to Profit and Loss Account to recoup the expenses.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

From the 1st April, 2017 to till date of report the changes that have been occurred in
Board of Directors as per order of State Government from time to time is as per
ANNEXURE A.

PARTICULARS OF EMPLOYEES:

As the Gujarat Women Economic Development Corporation Limited is not a Listed
Company therefore, Section 197 (12) and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, statement of particulars of
employees are not applicable to the Company.

MEETINGS:

Notice of Meeting is prepared and circulated in advance to the Directors. During the year
2016-17, three Board Meetings were convened and held on,26/09/2017, 27/12/2017
and 22/03/2018.

BOARD EVALUATION:

Pursuant to the provisions of the Companies Act, 2013, Gujarat Women Economic
Development Corporation Limited is a Government Company. Appointment of Board of
Directors is made by the State Government. As per the Ministry notification dated
05.06.2015, Govt. Company are exempted from the provision (p) of section 134(3) of the
Act.

14



12.

13.

14.

15.

16.

17.

18.

19.

AUDITORS:

M.s A. D. Ruparel& Co., Chartered Accountants, appointed by C&AG vide letter
No./CA.V/COY/GUJARAT,GWOMEN (1)/1907 dated 25/03/2019for the financial 2017-
18 & 2018-19.

REPLY TO QUALIFICATIONS OF STATUTORY AUDITORS’ AND C&AG :
The Qualifications raised by the Statutory Auditor along with the Reply by the
Management are as per Annexure B.

The C & AG has issue “Comment Certificate” under section 143(6)(b) of the Companies
Act, 2013. The reply to Qualification of C&AG are as per Annexure C.

INTERNAL AUDIT & CONTROLS:
M/s ] N Mital& Co, Chartered Accountants, were Internal Auditors of the Company for
the F.Y. 2017-18.

EXTRACT OF ANNUAL RETURN:

As required pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return
in MGT 9 as a part of this Annual Report is placed as ANNEXURE D.

MATERIAL CHANGES AND COMMITMENTS, IF ANY:

There are no material changes and commitments, affecting the financial position of the
company which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED:

During the year no of significant and material orders passed by the regulators or courts
or tribunals impacting the going concern status and company’s operations in future.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

Details of Loans: NIL
Details of Investments: NIL
Details of Guarantee / Security Provided: NIL

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain Arm’s length transactions under third proviso are NIL.
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20.

21.

22.

23.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The Company (Disclosure of Particulars under Report of Directors) Rule, 1988,
regarding the conservation of energy, technology absorption is not applicable to the
Company since it is not engaged in any manufacturing or processing activities.

The Company does not deal with any such industries in which generally the natural
strength is required to be used in our day-to-day activities. No occasion of foreign
exchange has taken place.

Information pursuant to the provisions of section 134(3)(m) of the Companies Act, 2013
regarding Conservation of Energy, Technology Absorption and Foreign exchange
earnings and Outgo are NIL.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The disclosures as per Rule 9 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014 is not applicable to Gujarat Women Economic Development Corporation
Limited.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b)  The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

The Company did not have any funds lying unpaid or unclaimed for a period of seven
years under Section 125 of the Companies Act, 2013. Therefore, there were no funds
which were required to be transferred to Investor Education and Protection Fund (IEPF).
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The Board of Directors records its appreciation to the Government of India, Government
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Managing Directors during the year under review.

For and on Behalf of the Board of Directors of
Gujarat Woman Economic Development Corporation Limited

PLACE: GANDHINAGAR
DATE: /02/2021

MANAGING DIRECTOR DIRECTOR
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Details of changes in Key Managerial Personnel & Board of Directors from

01/04/2017till date of report:

ANNEXURE - A

Sr. Name of Director Designation Date of Date of
No. Appointment Cessation
M :
1. | Shri Anupam Anand, IAS AMABNE 1 0270172017 | 29/12/2018
Director
M .
2. | Shri Milind Torawane, IAS anasne | 959/12/2018 | 04/10/2019
Director
M .
3. Smt. Manisha Chandra, IAS e.magmg 19/11/2019 Continue
Director
4. Shri J. S. Joshi Director 02/01/2017 Continue
5. Shri B. B. Patel Director 02/01/2017 19/11/2019
6. Shri Anjana Patel Director 19/11/2019 23/01/2020
7. Shri R. D. Bhatt Director 23/01/2020 Continue
Smt. H ben N.
g, |>mi-ransaben Director 02/01/2017 Continue
Mejiyatar
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ANNEXURE - B

COMMENTS OF THE STATUTORY AUDITOR AND REPLY BY THE MANAGEMENT

SR. NO. AUDITOR QUALIFICATION REPLY BY MANAGEMENT

1. Company is liable to pay service tax till | Qualification noted. As Service
June’2017 under the Reverse Charge | Tax Act has been abolished,
mechanism provisions of the Finance | the Nigam is un
Act, 1994 with respect to “Manpower | able to file and pay liability.
Services” obtained by it. However, as
informed to us the company has still
not obtained registration from the
service tax authorities and returns are
not filed. This may lead to penal
consequences in the future; the
financial impact of which cannot be
quantified.

2. We draw your attention to Note 28 29, | This will be taken up once

30 and 31 of Notes forming Part of | arrears of accounts are
Financial Statements, wherein the | cleared.
Company has paid Deposits and
Advances to various parties which
remain outstanding since many years.
In absence of any confirmations or
explanations given to us by the
management, there remains an
uncertainty over its ultimate
realization.

3. Balances of short term Borrowings, | This will be taken up once
Trade payables, Loans and Advances, | arrears of accounts are
Current and Non-Current Assets, as | cleared.
shown in the Books of Accounts are
subject to reconciliation/ confirmation
and resultant adjustment, if any.

4. The Company has still not received the | The efforts are on and
Utilization Certificates from various | Utilization Certificate will be
District Development Officers with | obtained. Interest Certificate is
respect to funds disbursed under the | obtained.

Scheme “Women Day Grant”.

5. The Company has made investment in | This will be taken up once
Fixed Deposit with State Bank of India, | arrears of accounts are
however Interest Certificate of the Bank | cleared.
for the same were not provided.
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There is a debit balance of Rs. 8,538/-
in general provident fund account
which remains unexplained. This may
lead to overstatement of assets and
understatement of loss.

This will be taken up once
arrears of accounts are
cleared.

The Company has not been able to
provide any explanation with respect to
the credit balance of Rs. 17,500/- being
carried forward as Non-Traceable
Account. The impact on Financial
Statement is understated to that extent.

This will be taken up once
arrears of accounts are
cleared.

The company is not filling return of
income. This may lead to severe
consequences under the Income Tax
Act, 1961. Financial impact of the same
cannot be quantified.

The Company is pursuing with
the Central Government, as the
Company is exempt under the
provisions of Income Tax Act,
1961
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COMMENTS OF THE C&AG AND REPLY BY THE MANAGEMENT

Annexure - C

Other Current Liabilities (Note No. 6) Rs. 3,817.25 Lakh
The above include closing balance of Rs.2547.20 lakh of
plan grant inclusive of interest income (not remitted to
state government) of Rs. 165.37 lakh on this grants as on
31st March 2017. The Company, as per the direction of
state Government is required to pay interest earned on
granted to government. However, the interest earned Rs.
165.37 lakh (i.e. 2015-16-Rs. 57.18 lakh and 2016-17-Rs
108.19 lakh) on the grant amount of Rs.2547.20 lakh has
not been shown separately as ‘interest payable to
government’ under Other current liabilities. This has
resulted in understatement of ‘Interest payable to
Government’ and over statement of ‘Unutilized Grant’ by
Rs. 165.37 lakh.

SR. QUALIFICATION REPLY BY

NO. MANAGEMENT

1. | Comments on Financial Position Comment is Noted
Balance Sheet and Nigam will book
Equity and Liabilities the grant which
Other Current Liabilities (Note No. 6) Rs. 3,817.25 Lakh disbursed to DDOs
The above includes Rs. 2,547.20 lakh being unspent ]
balance under Plan Grant for various schemes. The for mahila samelan
Company released advances amounting to Rs. 510 lakh | and mahila  Jagruti
(2015-16) and Rs. 40.40lakh (2016-17) to various | Shibir as “Advance to
District Development Officers (DDOs) to conduct Mahila | DDOs and  after
Samelan at District Headquarters. Though, out of amount | co]lecting the UTC for
adlv'anc'ed of Rs: .550.40 !akh, the Company has Received | ¢, ., grant it will
utilization certificates (including grant Returned) of booked as expense
190.31 lakh only up to 31.03.2017, instead of showing '
Rs. 360.09 lakh as advance to DDOs till the receipt of | 5  that  correct
UTCs, the Company has treated the entire amount | amount of unspent
(550.40 lakh) as expenditure. This has resulted in | grantcan be seen.
understatement of (unspent) Plan granted under
liabilities and Advance to DDOs under other current Asset
by Rs. 360.09 lakh. Though Audit commented the above
accounting irregularity on previous year accounts, no
corrective action was taken by the Management.

2. | Balance Sheet Comment is Noted
Equity and Liabilities and Nigam  will
Current Liabilities Deposited  interest

received on grant in
the year 2015-16 and
2016-17 i.e.165.37 As
per the
regulation of Govt. of
Gujarat.

rule and
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ANNEXURE -D

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2017

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management& Administration) Rules, 2014.

I.  REGISTRATION & OTHER DETAILS:

CIN U93090G]1988SGC011118

Registration Date 16/08/1988

Name of the Company GUJARAT WOMAN ECONOMIC DEVELOPMENT
CORPORATION LIMITED

Category/Sub-category of the
Company

COMPANY LIMITED BY SHARES -
GOVERNMENT COMPANY

STATE

Address of the Registered
office & contact details

Block No. 8, 8th Floor, Udhyog Bhawan, Sector
No. 11, Gandhinagar - 382017

Whether listed company

NO

7.| Name, Address & contact NA
details of the Registrar &
Transfer Agent, if any.

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:-(All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

SN | Name and Description of main products / | NIC Code of the | % to total

services Produet/service | turnover of
the company
1 To promote activities for the welfare, 75 NIL*

upliftment and advancement of women.

*Note: Since Corporation is implementing Government Scheme, Grant received from State
Government are adjusted against expenditure incurred towards the scheme, the turnover of the
Company isNIL.

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-
[No. of Companies for which information is being filled]

Sr.No | Name And Address Of The Company | CIN/GLN geloie) Sup51d1ary /
Associate
NIL NIL NIL
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IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY:-
i. Share Capital:-
a) Authorized Capital:-

Class of Shares No. of Nominal Value Total Nominal
shares per share (Rs.) | value of shares [Rs.]

Equity Share:-

At the beginning of the year 1,00,00,000 10 10,00,00,000

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year 1,00,00,000 10 10,00,00,000

Preference Share:-

At the beginning of the year NIL NIL NIL

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year NIL NIL NIL

Unclassified Shares:-

At the beginning of the year NIL NIL NIL

Changes during the year (Increase) NIL NIL NIL

Changes during the year (Decrease) NIL NIL NIL

At the end of the year NIL NIL NIL

Total Authorized Capital at the | 1,00,00,000 10 10,00,00,000

beginning of the year

Total Authorized Capital at the | 1,00,00,000 10 10,00,00,000

end of the year

b) Issued Share Capital:-
Class of Shares No. of shares | Nominal Value Total Nominal
per share [Rs.] | value of shares [Rs.]

Equity Share :- ‘
At the beginning of the year 70,20,500 10 7,02,05,000
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year 70,20,500 10 7,02,05,000
Preference Share :-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
Total Issued Share Capital at the 70,20,500 10 7,02,05,000
beginning of the year
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
Total Issued Share Capital at the 70,20,500 10 7,02,05,000
end of the year
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c) Subscribed Share Capital:-

Class of Shares No. of shares | Nominal Value | Total Nominal
per share value of shares
(Rs.) [Rs.]
Equity Share :-
At the beginning of the year 70,20,500 10 7,02,05,000
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year 70,20,500 10 7,02,05,000
Preference Share :-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
Total Subscribed Share Capital at 70,20,500 10 7,02,05,000
the beginning of the year
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
Total Subscribed Share Capital at 70,20,500 10 7,02,05,000
the end of the year
d) Paid up Share Capital:-
Class of Shares No. of shares | Nominal Value | Total Nominal
per share value of shares
(Rs.) [Rs.]
Equity Share :-
At the beginning of the year 70,20,500 10 7,02,05,000
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year 70,20,500 10 7,02,05,000
Preference Share :-
At the beginning of the year NIL NIL NIL
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
At the end of the year NIL NIL NIL
Total Paid up Share Capital at the 70,20,500 10 7,02,05,000
beginning of the year
Changes during the year (Increase) NIL NIL NIL
Changes during the year (Decrease) NIL NIL NIL
Total Paid up Share Capital at the 70,20,500 10 7,02,05,000

end of the year
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e) Details of stock split/ consolidation during the year (for each class of shares):-

Class of shares

Before split /consolidation

After split / Consolidation

Number of shares NIL NIL
Face value per share NIL NIL
ii. Debentures:-
Type of Debentures No. Nominal Value Total
of per Nominal
Debentures Debentures value of
(Rs.) Debentures
[Rs.]
Non-convertible (for each type):-
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
(Increase/Redemption)
At the end of the year NIL NIL NIL
Partly-convertible(for each type):-
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
(Increase/Redemption)
At the end of the year NIL NIL NIL
Fully-convertible (for each type)
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
(Increase/Converted)
At the end of the year NIL NIL NIL
Total Amount of Debentures
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
(Increase/Redemption/Converted)
At the end of the year NIL NIL NIL
iil. Other Securities:
Type of No. of Nominal Total Paid up Total Paid
Securities | Securities Value Nominal Value up
of each Value of each Value
Unit (Rs.) (Rs.) Unit (Rs.) (Rs.)
NIL NIL NIL NIL NIL NIL
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iv. Securities Premium Account-

Class of Securities on which premium No. of Premium per unit Total
received Securities [Rs.] Premium
[Rs.]
Premium on Equity [specify for each type]
At the beginning of the year NIL NIL NIL
Changes during the year
1. Increase NIL NIL NIL
i. Public Issue NIL NIL NIL
ii. Private Placement / Preferential NIL NIL NIL
Allotment
iii. ESOS NIL NIL NIL
iv. Conversion - Pref. NIL NIL NIL
shares/Debentures
v. Conversion into equity NIL NIL NIL
vi. GDR / ADR NIL NIL NIL
vii. Others please specify............. NIL NIL NIL
2. Decrease NIL NIL NIL
i) Utilization for issue of bonus NIL NIL NIL
shares
11 [ NIL NIL NIL
T e NIL NIL NIL
At the end of the year NIL NIL NIL
Premium on Other Securities
At the beginning of the year NIL NIL NIL
Changes during the year NIL NIL NIL
1) Increase -Fresh issue NIL NIL NIL
2) Decrease-Premium on redemption NIL NIL NIL
At end of the year NIL NIL NIL
Total securities premium at the NIL NIL NIL
Beginning of the year
Change during the year NIL NIL NIL
Increase NIL NIL NIL
Decrease NIL NIL NIL
Total securities premium at the NIL NIL NIL
end of the year

V. Turnover and net worth of the company (as defined in the Act):-
i.  Turnover:
- Turnover(Income) at the end of the financial year: NIL.

ii. Net worth of the Company:

- Net worth at the end of the financial year: Rs. 7,17,19,856/-

VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

27



A) Category-wise Share Holding

Category of No. of Shares held at the beginning of the | No. of Shares held at the end of the year %
Shareholders year [Ason 31/03/2017] Chang
[Ason 01/04/2016] e
during
the
year
Demat | Physical Total % of Demat | Physical Total % of
Total Total
Shares Shar
es
A. Promoters
(1) Indian
;)J;‘d“”dual/ NIL NIL NIL NIL NIL NIL NIL NIL | NIL
b) Central Govt NIL 17,00,500 | 17,00,500 24.22 NIL 17,00,500 | 17,00,500 | 24.22 NIL
c)State Govt(s) NIL 53,20,000 | 53,20,000 75.78 NIL 53,20,000 | 53,20,000 | 75.78 NIL
d)Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Any other NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total
shareholding NIL |70,20,500 |70,20,500 | 100 NIL  [70,20,500 |70,20,500 | 100 | NIL
of Promoter
(A)
B. Public Shareholding
1.Institutions
a) Mutual Funds NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) State Govt(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) Venture NIL NIL NIL NIL NIL NIL NIL NIL | NIL
Capital Funds
f) Insurance NIL NIL NIL NIL NIL NIL NIL NIL | NIL
Companies
g) FllIs NIL NIL NIL NIL NIL NIL NIL NIL NIL
h) Foreign
Venture Capital NIL NIL NIL NIL NIL NIL NIL NIL NIL
Funds
i) Others NIL NIL NIL NIL NIL NIL NIL NIL | NIL
(specify)
Sub-total
NIL NIL NIL NIL NIL NIL NIL NIL NIL
(B)(1):-
2. Non-Institutions
a) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Indian NIL NIL NIL NIL NIL NIL NIL NIL NIL
ii) Overseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Individual
shareholders
holding nominal NIL NIL NIL NIL NIL NIL NIL NIL NIL
share capital up
to Rs. 1 lakh
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ii) Individual
shareholders
holding nominal NIL NIL NIL NIL | NIL NIL NIL NIL | NIL
share capital in
excess of Rs 1
lakh
c) Others NIL NIL NIL NIL | NIL NIL NIL NIL | NIL
(specify)
Non Resident NIL NIL NIL NIL | NIL NIL NIL NIL | NIL
Indians
Overseas NIL NIL NIL NIL | NIL NIL NIL NIL | NIL
Corporate Bodies
Foreign Nationals NIL NIL NIL NIL NIL NIL NIL NIL NIL
Clearing Members NIL NIL NIL NIL NIL NIL NIL NIL NIL
Trusts NIL NIL NIL NIL NIL NIL NIL NIL NIL
g"re‘gn Bodies-D |y, NIL NIL NIL | NIL NIL NIL NIL | NIL
Sub-total
NIL NIL NIL NIL NIL NIL NIL NIL NIL
(B)(2):-
Total Public
Shareholding
NIL NIL NIL NIL NIL NIL NIL NIL NIL
(B)=(B)(1)+
(B)(2)
C. Shares held by
Custodian for NIL NIL NIL NIL NIL NIL NIL NIL NIL
GDRs & ADRs
Grand Total NIL | 70,20,500 | 70,20,500 | 100 | NIL | 70,20,500 | 70,20,500 | 100 | NIL
(A+B+(C)
B) Shareholding of Promoter:
Sr. Shareholding at the Shareholding at the end of | % change
No beginning of the year the year Sha'r';hol
Shareholder’s Name din
4
during
the year
No. of Shares % of %of No. of Shares % of total %of
total Shares Shares of Shares
Shares Pledged the Pledged
of the / company /
compa encumb encumbe
ny ered to red to
total total
share shares
1. | Shri Anupam Anand, IAS.
Secretary, Women and
Child Development
D j IL IL IL
epart.ment, N Gu1ar.at, 16 0.00 N 16 0.00 N N
Gandhinagar, jointly with
Hon’ble Governor of
Gujarat.
2. | Smt. Hansaben N.
Mejiyatar
Dy. Secretary, Women and
Child Devel t
! evelopmen 16 0.00 | NIL 16 0.00 NIL NIL
Department, Gujarat,
Gandhinagar, jointly with
Hon’ble Governor of
Gujarat.
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Smt. Anuradha Mall,
Managing Director, Gujarat
Women Economic
Development Corporation
Limited, Gandhinagar,
jointly with Hon'ble
Governor of Gujarat.

16

0.00

NIL

16

0.00

NIL

NIL

Shri R V Bhagat

Joint Commissioner,
Women and Child
Development Department,
Gujarat, Gandhinagar,
jointly with Hon'ble
Governor of Gujarat.

16

0.00

NIL

16

0.00

NIL

NIL

Shri ].S. Joshi

Financial Advisor, Women
and Child Development
Department, Gujarat,
Gandhinagar, jointly with
Hon’ble Governor of
Gujarat.

16

0.00

NIL

16

0.00

NIL

NIL

Shri M. C. Gajjar

Under Secretary, Women
and Child Development
Department, Gujarat,
Gandhinagar, jointly with
Hon’ble Governor of Gujarat

16

0.00

NIL

16

0.00

NIL

NIL

Shri D.C. Vagela.

Section Officer, Women and
Child Development
Department, Gujarat,
Gandhinagar, jointly with
Hon’ble Governor of
Gujarat.

16

0.00

NIL

16

0.00

NIL

NIL

Hon’ble Governor of
Gujarat

53,19,888

75.77

NIL

53,19,888

75.77

NIL

NIL

President of India

17,00,500

24.22

NIL

17,00,500

24.22

NIL

NIL

TOTAL

70,20,500

100

NIL

70,20,500

100

NIL

NIL
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C) Change in Promoters’ Shareholding (please specify, if there is no change)

Sr Particulars Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares | sharesofthe | shares shares of the
company company
1 At the beginning of the year NIL NIL NIL NIL
2 Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
/ decrease (e.g. allotment /transfer / NIL NIL NIL NIL
bonus/ sweat equity etc.):
3 At the end of the year NIL NIL NIL NIL
D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):
Sr For Each of the Top 10 Shareholding at the Cumulative
No. Shareholders beginning Shareholding during
of the year the
year
No. of % of total No. of % of total
shares shares of shares shares of
the the
company company
1 At the beginning of the year NIL NIL NIL NIL
2 Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
/decrease (e.g. allotment / transfer / NIL NIL NIL NIL
bonus/ sweat equity etc.):
3 At the end of the year NIL NIL NIL NIL
E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and Shareholding at the Cumulative Shareholding
each Key Managerial Personnel beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the the
company company
1.
At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in NIL NIL NIL NIL
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.):
At the end of the year NIL NIL NIL NIL
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F) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due
for payment.

Secured Unsecured | Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount NIL 24,29,340 | 4,72,650 29,01,990
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but due NIL NIL NIL NIL
NIL 24,29,340 | 4,72,650 29,01,990
Total (i+ii+iii)
Change in Indebtedness during
the financial year
* Addition NIL 60,537 NIL 60,537
* Reduction NIL NIL NIL NIL
Net Change NIL 60,537 NIL 60,537
Indebtedness at the end of the
financial year
i) Principal Amount NIL 24,89,877 4,72,650 29,62,527
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but due NIL NIL NIL NIL
Total (i+ii+iii) NIL
24,89,877 | 4,72,650 29,62,527

VIL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total
Amount
1 Gross salary NIL NIL NIL NIL | NIL
(a) Salary as per provisions NIL NIL NIL NIL | NIL

contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL | NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under NIL NIL NIL NIL | NIL
section 17(3) Income- tax Act, 1961
2 Stock Option NIL NIL NIL NIL | NIL
3 Sweat Equity NIL NIL NIL NIL | NIL
4 Commission NIL NIL NIL NIL | NIL

- as % of profit
- others, specify...

5 Others, please specify NIL NIL NIL NIL | NIL
6 Total (A) NIL NIL NIL NIL | NIL
7 Ceiling as per the Act NIL NIL NIL NIL | NIL
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B. Remuneration to other directors

SN. Particulars of Name of Directors Total Amount
Remuneration
1 Independent Directors NIL NIL NIL NIL NIL
Fee for attending board NIL NIL NIL NIL NIL
committee meetings
Commission NIL NIL NIL NIL NIL
Others, please specify NIL NIL NIL NIL NIL
Total (1) NIL NIL NIL NIL NIL
2 Other Non-Executive NIL NIL NIL NIL NIL
Directors/Chairman And
Vice Chairman
Fee for attending board NIL NIL NIL NIL NIL
committee meetings
Commission NIL NIL NIL NIL NIL
Others, please specify NIL NIL NIL NIL NIL
(Honorarioum)
3 Total (2) NIL NIL NIL NIL NIL
4 Total (B)=(1+2) NIL NIL NIL NIL NIL
Total Managerial NIL NIL NIL NIL NIL
5 Remuneration
Overall Ceiling as per the NIL NIL NIL NIL NIL
6 Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN Particulars of Remuneration Key Managerial Personnel
CEO CS CFO Total
1 Gross salary NIL NIL NIL NIL
(a) Salary as per provisions contained NIL NIL NIL NIL
in section 17(1) of the Income-tax Act,
1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under section NIL NIL NIL NIL
17(3) Income-tax Act, 1961
2 Stock Option NIL NIL NIL NIL
3 Sweat Equity NIL NIL NIL NIL
4 Commission NIL NIL NIL NIL
- as % of profit NIL NIL NIL NIL
Others, specify... NIL NIL NIL NIL
5 Others, please specify NIL NIL NIL NIL
Total NIL NIL NIL NIL
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VIII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Penalty Authority Appeal
Companies Act | Description / Punishment/ [RD / NCLT/ made,

Compounding COURT] if any (give
fees imposed Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment
Compounding

For and on Behalf of the Board of Directors of
Gujarat Woman Economic Development Corporation Limited
PLACE: GANDHINAGAR
DATE: /02/2021

MANAGING DIRECTOR DIRECTOR
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENT OF GUJARAT
WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED, GANDHINAGAR FOR THE
YEARENDED 31 MARCH 2018

The preparation of financial statements of the Gujarat Women Economic Development
Corporation Limited, Gandhinagar for the year ended 31 March 2018 in accordance with
the financial reporting framework prescribed under the Companies Act, 2013 is the
responsibility of the Management of the Company. The Statutory Auditors appointed by the
Comptroller and Auditor General of India under Section 139 (5) of the Act are responsible
for expressing opinion on the financial statements under Section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under Section
143 (10) of the Act. This is stated to have been done by them vide their Audit Report dated
19/11/2020.

[, on the behalf of the Comptroller and Auditor General of India, have conducted &
supplementary audit under Section 143 (6) (a) of the Act of the financial statements of
Gujarat Women Economic Development Corporation Limited, Gandhinagar for the year
ended 31 March 2018. This supplementary audit has been carried out independently
without access to the working papers of the Statutory Auditors and is limited primarily to
inquiries of the Statutory Auditors and Company personnel and a selective examination of
some of the accounting records. Based on my supplementary audit, I would like to highlight
the following significant matters under Section 143 (6) (b) of the Act which have come to
my attention and which in my view are necessary for enabling a better understanding of the

financial statements and the related audit report:

A. Comments on Financial Position
Balance Sheet

Equity end Liabilities

1. Other Current Liabilities (Note No. 6) X 3072.21 lakh

The above does not include ¥566.02 lakh being unspent balance under Plan Grant for
various schemes. Though an amount of X 1156.80 lakh was given as advance to
various District Development Officers during 2015-18 for conduct of Mahila Samelan
at District Headquarters, utilization certificates (including grant returned) were
received for X 590.78 lakh only up to 31.03.2018 Instead of showing the balance
amount of ¥566.02 lakh as advance to DDOs till the receipt of UTCs, the Company has
treated the entire amount (X 1156.80 lakh) as expenditure. This has resulted in
understatement of (unspent) Plan Grant under Liabilities and ‘Advance to DDOs’
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under Other Current Assets by X 566.02 lakh. This is persistent irregularity
commented by Audit on the previous year’s Accounts also, however, no corrective
action was taken by Management of the Company.

2. Other Current liabilities (Note No.6) X 3072.21 lakh
The above include interest income of X 274.21 lakh earned on unspent grants but not
remitted to State Government as on 31st March 2018. The Company, as per the
direction of State Government is required to pay interest earned on grant to
Government. However, the interest earned X274.21 lakh (i.e.2015-16 X 57.18 lakh,
2016-17%X108.19 lakh and 2017-18 X 108.84 lakh) on the grant amount of ¥1745.20
lakh has not been shown separately as ‘Interest payable to Government’ under Other
Current Liabilities. This has resulted in understatement of ‘Interest payable to
Government’ and overstatement of ‘Unutilized grant’ by X274.21 lakh.

For and on behalf of the

Comptroller & Auditor General of

India
Place: (Yashwant Kumar)
Date: Pr. Accountant General (G&SS Audit)

Gujarat, Rajkot
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To,

INDEPENDENT AUDITORS REPORT

THE MEMBERS,
GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LTD.
Gandhinagar.

1.

3.

Report on the Financial Statements
We have audited the accompanying financial statements of GUJARAT

WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED, which
comprise the Balance Sheet as at March 31, 2018, the Statement of Income
& Expenditure, and the Statement of Cash Flows for the year ended and a
summary of significant accounting policies and other explanatory
information.

Management'sResponsibilityfortheFinancial Statements

The Company’s Board of Directors is responsible for the matter stated in
Section 134(5) of the Companies Act, 2013 (“the act”) with respect to the
preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets
of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give true
and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by The Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

4. Basis for QualifiedOpinion

1. Company is liable to pay service tax till June’2017 under the Reverse
Charge Mechanism provisions of the Finance Act, 1994 with respect to
“Manpower Services” obtained by it. However, as informed to us the
company has still not obtained registration from the service tax
authorities and returns are not filed. This may lead to penal consequences
in the future; the financial impact of which cannot be quantified.

2. We draw your attention to Note 28, 29, 30, and 31 of notes forming part of
financial statements where in the Company has paid deposits and
advances to various parties which remain outstanding since many years.
In absence of any confirmation given to us by the management, there
remains an uncertainty over its ultimate realization.

3. Balances of Short-Term Borrowings, Trade Payables, Loans & Advances,
Current and Non-Current Assets as shown in the Books of Account are
subject to reconciliation / confirmation & resultant adjustment if any.

4. The Company has still not received the Utilization Certificates from
various District Development Officers with respect to funds disbursed to
them under the scheme “Women day Grant”.

5. The company has made investment in Fixed Deposit with State Bank of
India, however interest certificate of the bank for the same were not
provided.

6. There is a debit balance of Rs. 8,538/- in General Provident Fund account
which remains unexplained. This may lead to overstatement of assets and
understatement of loss.

38



The Company has not been able to provide any explanation with respect
to the credit balance of Rs. 17,500/- being carried forward as “Non-
Traceable Account”. The impact on financial statement is understated to
that extent.

The company is not filling return of income. This may lead to severe
consequences under the Income Tax Act, 1961. Financial impact of the
same cannot be quantified.

Emphasis of Matter

We draw your attention to Significant Accounting Policy1(g) and Note 24 iii)
whereinthe Company has during the current financial year, in order to
partially comply with the Government Resolution of the Government of
Gujarat and observation made by the C&AG, has changed its accounting
policy and has credited the interest earned on the grants to the respective
grantaccountinstead ofcharging the same to revenue in Statement of Income
& Expenditure. However, the Company is yet to deposit the interest
amounting to Rs 57,18,131/- earned during F.Y. 2016-17 and Rs
1,08,18,528/-earned during F.Y.2017-18 with the government treasury.

Opinion

In our opinion and to the best of our information and according to the
explanationsgiventous, exceptfortheeffects ofthe matter describedin the
Basis for Qualified Opinion paragraph and Emphasis of Matter Paragraph,
the financial statements give the information required by the Act in the
manner sorequired and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) InthecaseoftheBalanceSheet, ofthe state ofaffairs ofthe Companyasat
March31,2018; and

b) Inthecaseofthelncome&Expenditureaccount,ofthedeficitfortheyear
ended onthatdate.

¢) Inthecase ofCashFlow Statement, of the cash flows ofthe company for
theyearended on that date.

7. Reporton Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section143oftheAct,wegiveintheAnnexure A of statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

Asrequired by section 143(3) of the Act, we report that:

a) Wehaveobtainedalltheinformationandexplanationswhichtothebestof
ourknowledgeand belief were necessary for the purpose of our audit.
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b)

Inouropinionproperbooksofaccountasrequired bylawhavebeenkept
bythe Companyso far as appears from our examination of those books.

The Balance Sheet, the Statement of Income & Expenditure and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014 except for the effects of the matter
specifiedin PointNo. 1 ofthe Para“Basis of Qualified Opinion”.
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Annexure A to Independent Auditors’ Report

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and

Regulatory Requirements” of our report of even date)

(2) The Company has not maintained proper records of fixed asset showing
particulars, including quantitative details and situation of fixed assets.

(b) Asinformedtousbymanagementthefixedassetshavenotbeenphysicallyverified
duringtheyear.

(c) As the assets were not physically verified during the year, material
discrepancies, if any, cannot be known.

The nature of business of the Company does not require it to have any
inventory. Hence, the requirement of clause (ii) of paragraph 3 of the said Order
isnotapplicable to the Company.

According to the information and explanation given to us, the company has not
granted any loans, secured or unsecured to Companies, firms or other parties
covered in the register maintained under Section 189 of the Companies Act,
2013, Accordingly, the provisions of clause 3(iii) (a),(b)and (c) of order are not
applicable to the company and hence not commented upon.

4. Asinformedtousbymanagementandrecordsofcompanyverified by us, the
company hasnot
a) granted anyloans,
b) made anyinvestments
¢) providedanyguaranteesandsecuritiesaspersection185and186of
the CompaniesAct, 2013.
Accordingly, the said clause of the order is not applicable

5.  The company has not accepted any deposits during the year from the public,
within the meaning of provisions of section 73 to 76 and rules framed there
under ofthe Companies Act,2013.

6. The maintenance of the cost records under section 148(1) of the Companies Act,
2013 is not applicable.

7. (a) According to the information and explanations given to us and based on
the records of the company examined by us, the company is generally regular
in depositing statutory dues with the appropriate authorities except the
amount of Service Tax payable by it under the provisions of Reverse Charge
Mechanism.

(b) According to the information and explanations given to us and based on
the records of the company examined by us, there are no dues of Income Tax,
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10.

11.

12.

13.

14.

15.

16.

Wealth Tax, Sales Tax, Customs Duty and Excise Duty which have not been
deposited on account of any disputes.

(c) According to the information and explanations given to us and according
to the records of the company, no amount is required to be transferred to
investor education and protection fund.

The company has not borrowed any amount from financial institution, banks,
government or debenture holders. Accordingly, the said clause is not
applicable.

ThecompanyhasnotraisedanyamountbywayofInitial PublicOfferorFurther
PublicOfferorbyterm loan. Accordingly, the said clause is not applicable.

Nofraud either by the company oronthe companybyits officersorthe
employeeshasbeennoticed orreported during the year. Hence, the said clause
isnotapplicable.

Managerialremunerationhasbeenpaid withinthelimitsspecifiedu/s197 read
withschedulevofthe Companies Act.

The companyisnotaNidhicompanyand hence, thesaid clauseisnotapplicabletothe
Company.

The company has not entered into transactions with related party during the
year. Hence the said clause is notapplicable.

Thecompanyhasnotmadeanypreferentialallotmentorprivate placementof
sharesorfullyorpartly convertible debentures during the year. Hence, the said
clauseisnotapplicable.

Thecompanyhasnotenteredintoanynon-cashtransactionwithdirectorsor
personconnected with him. Hence, the said clause is not applicable.

As persection 45 [A of Reserve Bank of India Act, 1934, only Non-Banking
Finance institutions are required to getregistered. Accordingly, this clause will
notbe applicable to the company.

For,ADRuparel&Co. Chartered Accountants
Firm Registration No.: 126194W

CA. Anil D Ruparel Partner
Membership No. 035288 Place: Amreli
Date :19/11/2020

UDIN: 2035288AAAAVV9298
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Annexure B to the Auditors’ Report

Reporton the Internal Financial Controlsunder Clause (i) of Sub-section 3 of Section 143
ofthe Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over financial reporting of
GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LTD as of 31
March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI").

These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
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their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's of the
assets of the company; (2) provide reasonable assurance that transactions are
recorded internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions
as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion Company has, in all material aspects, except for the matter stated
under para 4 of independent audit report an adequate internal financial controls
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system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2017, based on the internal
control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For,ADRuparel&Co. Chartered Accountants
Firm Registration No.: 126194W

CA. Anil D Ruparel Partner
Membership No. 035288

Place: Amreli
Date:19/11/2020

UDIN: 2035288AAAAVV9298
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED

BALANCE SHEET AS AT
March 31,2018

Particulars

Note
No.

31/03/2018
Rs.

31/03/2017

Rs.

EQUITY AND LIABILITIES

[1] Shareholder's Funds :

[a] Share Capital

[b] Reserves & Surplus

[c] Money received against share warrants

[2] Shares application money pending allotment

[3] Non-Current Liabilities :

[a] Long Term Borrowings

[b] Deferred Tax Liabilities (Net)
[c] Other long term liabilities

[d] Long term provisions

[3] Current Liabilities
[a] Short Term Borrowings
[b] Trade Payables
i) Dues to micro and small enterprises
ii) Dues to others
[c] Other Current Liabilities
[d] Short Term Provisions

7,02,05,000
15,14,856

7,02,05,000
18,88,798

7,17,19,856

29,62,527

1,31,494
30,72,21,828
29,62,466

7,20,93,798

29,01,990

1,16,994
38,17,24,935
15,57,131

31,32,78,315

38,63,01,050

Total

38,49,98,171

45,83,94,849

ASSETS :

[1] Non-Current Assets

[a] Fixed Assets :
[i] Tangible Assets

[ii] Intangible assets

[iii] Capital work-in-progress
[iv]Intangible assets under development
[b] Non-current investments

[c] Deferred tax assets (net)

[d] Long-term loans and advances

[e] Other non-current assets
Total

[2] Current Assets

[a] Current Investment

[b] Inventories

[c] Trade Receivables

[d] Cash and Cash Equivalents

[e] Short Term Loans and Advances
[f] Other Current Assets

10

11
12
13

16,82,353

5,05,748
0

17,93,311

5,05,748
5,02,61,058

21,88,101

37,01,29,017
91,40,689
35,40,364

5,25,60,117

39,31,50,435
91,40,692
35,43,604

38,28,10,070

40,58,34,732

Total

38,49,98,171

45,83,94,849
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Summary of Significant
Accounting Policy Notes on
Financial Statement

2to 35

Asperourreport of even date attached herewith For
Chartered Accountants
Firm Registration No.: 126194W

CA. Anil D Ruparel Partner

Membership No. 035288 Place : AMRELI
UDIN: 20035288AAAAVV9298

Date: 19/11/2020

For, GUJARAT WOMEN ECONOMIC DEVELOPMENT COR

Managing Director Director
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GUJARATWOMENECONOMIC DEVELOPMENTCORPORATION

LIMITED
Statement of Income & Expenditure For the Year ended on March 31, 2018
Note No. 31/03/2018 31/03/2017
Particulars
Rs. Rs.
INCOME
Revenue from Operations -
Other Income 14 63,33,911 69,78,485
Total Revenue 63,33,911 69,78,485
EXPENDITURE
Employees' Benefit Expenses 15 1,03,06,039 71,83,313
Finance Cost 16 60,537 60,537
Depreciation 17 3,73,942 3,78,591
Other Expenses 18 48,43,886 32,50,077
Total Expenses 1,55,84,404 1,08,72,518
Surplus/[Deficit] before Exceptional
Items &
Extraordinary items & Tax (92,50,493) (38,94,033)
Less : Exceptional Items - -
Less : Prior Period Items (Net) 19 0 1,86,552
Add : Transferred from Capital Reserve 3 3,73,942 3,78,591
Add : Adjusted against Non-plan Grant 24 88,76,551 37,01,994
Less : Transferred to Non Plan grant -
Surplus/[Deficit] Before Tax 0.00
Less : Tax expense
Current Tax
Deferred Tax
Result For the Year - -
Basic & diluted earnings per share 20 Nil Nil
Summary of Significant Accounting 1
Polices
Notes on Financial Statement 2to 35

Asperourreportofevendateattached
herewith

ForA.D.Ruparel&Co. Chartered Accountants
Firm Registration No.: 126194W

CA.AnilDRuparel Partner

Membership No. 035288 Place : AMRELI
UDIN: 20035288AAAAVV9298

Date: 19/11/2020

For, GUJARAT WOMEN ECONOMIC
DEVELOPMENT CORPORATION
LIMITED

Managing Director Director
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Cash Flow Statement for the year ended on March
31,2018

Particulars

For the Year ended

2018

2017

Amount
(Rs.)

Amount
(Rs.)

Amount
(Rs.)

Amount
(Rs.)

Cash Flow from Operating Activities

Net Surplus after Tax as per P&L

Adjusted For: Non Cash Items

Finance Cost

60,537

60,537

Depreciation & Amortization expense

3,73,942

3,78,591

Exceptional Items

Transfer from Capital Reserve

Transfer to Non - Plan Grant

4,34,481

4,39,128

Less: Non Operating Income

FDR Interest

26,68,276

67,78,100

Interest on deposit

1,09,087

1,34,644

27,77,363

69,12,744

Operating Profit before Working Capital Changes

(23,42,882)

(64,73,616)

Adjusted For:

Short Term Borrowing

60,537

60,537

Trade Payables

14,500

58,624

Other Current Liability

(2,42,42,049)

13,94,47,583

Short-Term Provisions

14,05,335

(10,30,225)

Short-Term Loans And Advances

3

17,038

Other Current Assets

3,240

1,79,317

Cash Generated from Operations

(2,51,01,315)

13,22,59,260

Net Cash Flow from Operating Activities:

(2,51,01,315)

13,22,59,260

Cash Flow from Investing Activities

Purchase of Fixed Assets

(2,62,984)

FDR Interest

26,68,276

67,78,100

Interest on deposit

1,09,087

1,34,644

Net Cash Flow from Investing Activities:

25,14,379

69,12,744

Cash Flow from Financing Activities

Finance cost

(60,537)

(60,537)

Change in Capital Reserve

(3,73,944)

(3,78,593)

Net Cash Flow from Financing Activities:

(4,34,481)

(4,39,130)

Net Variation/(Decrease) in Cash or Cash Equivalents:

(2,30,21,418)

13,87,32,874

Cash & Cash Equivalents at the beginning of the year

39,31,50,435

25,44,17,560

Cash & Cash Equivalents at the end of the year

37,01,29,017

39,31,50,435

Net Increase in Cash & Cash Equivalents during
2017-18:

(2,30,21,418)

13,87,32,874

As per our report of even date attached herewith

For A.D.Ruparel & Co. Chartered Accountants
Firm Registration No.: 126194W

CA. Anil D Ruparel Partner

Membership No. 035288 Place : AMRELI
UDIN: 20035288AAAAVV9298

Date: 19/11/2020

For, GUJARAT WOMEN ECONOMIC DEVELOPMENT
CORPORATION LIMITED

ManagingDirector Director
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SignificantAccountingPoliciesand Notesformingpartofthe Financial Statementstheyearended
31st March,2018

1)  SIGNIFICANT ACCOUNTING POLICIES

a)  Basis of Preparation of financial Statements

The financial Statements are prepared in accordance with Generally Accepted Accounting
Principles in India (GAAP) under the historical Cost convention on the accrual basis. GAAP
comprises mandatory Accounting Standards as prescribed by the Rule 7 of Companies
(Accounting Standards) Rules 2014 and provisions of The Companies Act, 2013.

b) Fixed Assets

Fixed Assets is stated at cost of acquisition or construction (net of CENVAT, wherever
applicable) as reduced by accumulated depreciation. The cost of assets includes other
direct/indirect and incidental cost incurred to bring them into their working condition.
Grants utilized by the company for the creation / purchase of Fixed Assets are credited to
Capital Reserve Account as deferred Revenue Income, except in case of SwaShakti Project,
Assets are charged to Grant Account.

When assets are disposed or retired, their cost is removed from the financial statements.
The gain or loss arising on the disposal or retirement of an asset is determined as the
difference between sales proceeds and the carrying amount of the asset and is recognised
in Statement of Income and Expenditure for the relevant Financial Year.

c) Depreciation
The Company has provided depreciation on “Written down Value Method" on all Fixed
Assets as per the useful life prescribed under Schedule II of Companies Act, 2013.

Depreciation on the Assets purchased out of Grants has been charged to Income &
Expenditure Account & equivalent amount is transferred to Income from Capital Reserve
account except in case of SwaShakti Projects.

When assets are disposed or retired, their accumulated depreciation is removed from the
financial statements. The gain or loss arising on the disposal or retirement of an asset is
determined as the difference between sales proceeds and the carrying amount of the asset
and is recognized in Statement of Income and Expenditure for the relevant financial year.

d) Earnings per Share

Basic earnings per share is calculated by dividing net profit after tax for the year
attributable to Equity Shareholders of the company by the weighted average number of
Equity Shares issued during the year. Diluted earnings per share is calculated by dividing
net profit attributable to equity Shareholders (after adjustment for diluted earnings) by
average number of weighted equity shares outstanding during the year.
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e) Method of Accounting

The Books of Accounts of the Company are maintained on accrual basis except:
> Government Grants are accounted on Cash Basis
»  Leave Encashment is considered as payable when paid

f) Employee's Benefits:

1.  The Employee and Company make monthly fixed Contribution to Government of
India Employee’s Provident Fund equal to a specified percentage of the Covered
employee’s salary, Provision for the same is made in the year in which services are
rendered by the employee.

2. The Liability for Gratuity to employees, which is a defined benefit plan. The
Company’s Scheme is administered by LIC. The liability is determined by Projected

Unit Credit method. Actuarial gain / loss in respect of the same are charged to the
Statement of Income and Expenditure.

3.  Payment of Leave Salary & Pension Contribution of employees is accounted on Cash
basis.

4.  Short Term benefits are recognized as an expense at the undiscounted amounts in
the Statement of Income and Expenditure of the year in which the related service is
rendered.

g) GovernmentGrant, Subsidy & Consumer Contribution:
1. Grants are accounted on Cash Basis.

2. Expenditures incurred during the Year under various schemes are adjusted against
respective grants & balance shown as Current Liability in the Balance Sheet.

3. Idle funds lying with the company are parked in the fixed deposits with bank and
financial institutions. Interest earned on such deposits is credited to Income and
Expenditure account and any surplus or deficit arising at the end of the year is adjusted
against “Non - Planned Grant” fund.

During the year under consideration, the Company has, in order to comply with
Government of Gujarat’s Government Resolution, changed its accounting policy wherein
the amount of interest earned on grant funds is credited to respective grant account.
[Refer Note - 24(iii)]

4, Contribution, Grants & Subsidies towards Cost of Capital Assets are not reduced
from Cost of Assets. These are treated as “Reserves & Surplus”. All Receipts of consumer
contributions, grants & subsidies received are treated as deferred revenue & in absence of
identification of grants with assets, based on average useful life of assets,
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Proportionate percentage of the year-end balance is transferred to Statement of Income &
Expenditure Grant in excess of depreciation over the nominal value of assets at the end of
useful life of the assets is not transferred to capital reserve for the reasons stated above.

h) Impairment of Assets:

The company has adopted the policy to assess at each Balance Sheet date whether there is
any indication that an asset may be impaired. If any such indication exists, the company
estimates the recoverable amount of the Asset. If such recoverable amount of the asset or
the recoverable amount of the Cash Generating Unit to which the Asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment Loss & is recognized in the statement of Income &
Expenditures. If at Balance Sheet date, there is an indication that if a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed & the asset are
reflected at the recoverable amount.

)] Taxes onIncome:

The provision for taxation is ascertained on the basis of assessable profit computed in
accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized, subject to the consideration of prudence, on timing
differences, being the differences between taxable incomes & accounting income that
originate in one period & are capable of reversal in one or more subsequent periods. The
deferred tax asset is recognized & carried forward only to the extent that there is a
reasonable certainty except for carried forward losses & unabsorbed depreciation which
are recognized on virtual certainty that the asset will be realized in future.

)] Provisions & Contingent Liabilities:

The company recognizes a provision when there is a present obligation as a result of past
events that probably requires an outflow of resources & a reliable estimate can be made
of the amount of the obligation. A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is a possible obligation or a present obligation that the
likelihood of outflow of resources is remote, no provision or disclosure are made.

k)  Prior Period Adjustments:

All items of income & expenditures pertaining to Prior Period which were not provided /
accounted in earlier years are accounted through “Prior Period Adjustments Account”.

) Accounting policies not specifically referred to otherwise are consistent with
generally accepted accounting principles.
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Notes on Financial Statements for the year ended on March 31, 2018

Sr. Particulars 31/03/18 31/03/17
No (Rs.) (Rs.)
2 Share Capital
[a]Authorised :
1,00,00,000 Equity Shares of par value of Rs. 10,00,00,000 10,00,00,000
10/- each [b] Issued, Subscribed & Paid-up
Capital : 7,02,05,000 7,02,05,000
70,20,500 Equity Shares at par value of
Rs. 10/- each fully paid up
2.1 | Total 7,02,05,000 7,02,05,000
2.2 | ThecompanyhasonlyoneclassofsharesreferredtoasEquityshareshavingfacevalue
ofRs.10/-.EachHolder of Equity Shareisentitled to
1 vote per share.
In the event of liquidation of the Company, the holders of Equity shares will be
2.3 | entitled to receive any of the remaining assets of the company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of
Equity shares held by the shareholder.
The details of shareholders holding more than 5% shares as at 31/03/2017 &
31/03/2016 is set out below:
31/03/2018 31/03/2017
Name of Shareholder
2.4 No.of % held No.of % held
Shares Shares
Govt. Of Gujarat 53,19,888 76% 53,19,888 76%
President of India 17,00,500 24% 17,00,500 24%

The Reconcilliation ofthe number of shares outstanding and the amount of share

capitalasat31/03/2017&31/03/2016issetoutbelow:

31/03/2018 31/03/2017

Particulars

No. of Amount No. of Amount

Shares (Rs.) Shares (Rs.)
Shares at the beginning 70,20,500 7,02,05,0 70,20,500 7,02,05,000

00

Addition - - - -
Deletion - - - -
Shares at the end 70,20,500 {7,02,05,000 70,20,500 7,02,05,000
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Reserves & Surplus 31/03/18 31/03/17
(Rs.) (Rs.)
Capital Reserve
Balance as per last financial Statement 18,88,798 22,67,390
Add : Capital Expenditure during the year - - (3,73,942) -(3,78,592)
Grant transferred [Refer Note: 1(b) &
Note 24]
Less : Transferred to Income & Expenditure
Account [Refer Note: 1(C)]
Closing Balance 15,14,856 18,88,798
Total 15,14,856 18,88,798
Short Term Borrowings 31/03/18 31/03/17
(Rs.) (Rs.)
Deposits (Refer Note: 21) 4,72,650 4,72,650
Unsecured Loans (Refer Note: 22) 24,89,877 24,29,340
Total 29,62,527 29,01,990
Trade Payables 31/03/18 31/03/17
(Rs.) (Rs.)
i) Dues to micro and small enterprises - -
i) Dues to others 1,31,494 1,16,994
Total 1,31,494 1,16,994
Other Current Liabilities 31/03/18 31/03/17
(Rs.) (Rs.)
A Statutory Dues Payable
-Service Tax Payable (Refer Note: 23) 1,60,707 1,60,707
-Professional Tax Payable (22,405) 5,395
-TDS Payable 1,23,965 1,12,365
-Group Insurance Payable 4,606 4,606
B. Grants : (Refer Note 24)
iy Plan Grant 23,92,22,788 31,91,76,894
i) Non-Planned Grants 6,64,79,577 6,11,46,128
C. Other Payables(Refer Note: 25) 12,52,590 11,18,840
30,72,21,828 38,17,24,935
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Notes on Financial Statements for the year
ended on March 31,2018

Current Current
7 Short Term Provisions 31/03/18 31/03{17
(Rs. (Rs.
For Employee Benefits
Provision for Leave Encashment 11,59,438 11,59,438
Provision for Gratuity (Net) (Refer Note: 32) 10,11,081 (3,44,254)
For Expenses Unpaid Expenes
Statutory Audit Fees 4,56,475 4,56,475
Total 3,35,472 2,85,472
29,62,466 15,57,131
Current Current
9 Long-term loans and advances 31/03/18 31/03/17
(Rs.) (Rs.)
Deposits with Swayam Siddha Project 497,210 497,210
General Provident Fund 8,538 8,538
Total 5,05,748 5,05,748
10 Other Non-Current Assets 31/03/18 31/03/17
(Rs.) (Rs.)
Balance in the PLA account held with the Govt. of Gujarat - 5,02,61,058
(Refer Note: 27)
Total - 5,02,61,058
31/03/18 31/03/17
11 Cash and Cash Equivalents (Rs.) (Rs.)
Non Current Non Current
Current Current
@ Balance with Banks
() Others 26,74,01,868 34,93,09,710
(i) Swayam Siddha Project (b) - 43,15,899 - 41,57,706
Postage cash on Hand - - - -
© Cash onHand - )
@) Others 1,505 1,505 814
Balances
(i)Deposits with original maturity - 98401837 . 3,96,74,297
formore than 12 months (ii)Other . . 5,02,61,058 -
Balances (Refer Note: 10) 9413 | 370129017 50261058 | 39,31,50,435
- 5,02,61,058
Less: Amount disclosed Under Non - )
Current Assets(Refer Note: 10)
Total 9,413.00 | 37,01,29,017 - 39,31,50,435
Current Current
12 |Short Term Loans and Advances 31/03/18 (Rs.)|31/03/17 (Rs.)
Loans under Government Sponsored Scheme (NHFDC) (Refer 7,65,553 7,65,556
Note: 22) 6,83,849 6,83,849
Advancesto Staff (Refer Note: 28) 76,91,287 76,91,287
AdvancesOthers (ReferNote: 29)
Total 91,40,689 91,40,692
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Current Current
13 |Other Current Assets 31/03/18 31/03/17
(Rs.) (Rs.)
Accrued FD Interest 29,30,361 29,30,361
Excess Payment to GSFC Group Insurance GSFC Group 1,527 1,527
12,628 12,628
Insurance Recoverable
. 14,800 14,800
Grant Recoverable from Various Department 55034
(Refer Note: 30) 55,034 ,

: 22,312
Other Receivables c (1)2'815 T06.942

PrepaidVehicleInsurance Deposit(ReferNote:31) e
Total 35,40,364 35,43,604
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Notes on Financial Statements for the year ended on March 31, 2018
31/03/2018 31/03/2017
14 Other Income (Rs.) (Rs.)
Interest 26,68,276) 67,78,100
Deposit Interest :
NTC Interest Income 22,312 29,001
N.C.F Interest Income 60,903 79,160
NHFDC Interest Income 25,872 26,483
INTEREST on gsfc deposit 32,09,849
Interest on Gratuity Fund 2,80,966
Sundry Income :
Bank Interest Income 17,557 20,651
Misc Income - -
Identity Card Income - Women Beneficiary -
RTI Income 20 90.00
Tender Fees 48,156 45,000.00
Stall Fee Income - -
Total 63,33,911 69,78,485
15| Employees’ Benefit Expenses 31/03/2018 31/03/2017
(Rs.) (Rs)|
Salaries, Wages & Other Allowances 1,03,06,039 71,83,313
Total 1,03,06,039 71,83,313
31/03/2018 31/03/2017
16| Finance Costs (Rs.) (Rs.)
Interest on NHFDC Loan Scheme 60,537 60,537
Total 60,537 60,537
17| Depreciation 31/03/2018 31/03/2017
(Rs.) (Rs.)|
Depreciation on Tangible Assets(Refer Note: 8) 3,73,942 3,78,591
Total 3,73,942 3,78,591
31/03/2018 31/03/2017
18| OTHER EXPENSES (Rs.) (Rs.)|
Postage, Telegram, & Telephone 1,90,990 2,10,854
Printing & Stationery 1,78,765 84,215
Travelling & Conveyance - Staff 1,33,297 1,11,199
Vehicle Expense 9,20,887 6,02,586
Repairs & Maintenance 4,47,508 5,68,687
Electricity Charges 1,90,862 1,87,340
Legal & Professional Fees 3,39,255 428,087
Advertisement Expense 28,041 5,100.00
Misc. Expenses 2,62,893 1,12,394
BOD Meeting Expenses 7,860 19,808.58
Accounting Charges Expenses 55,776 55,500
Manpower Service 6,35,455 7,85,307
Other Bonus Expenses 3,454
Digital Signature Expenses 500
E Filing Expenses 19,655
Acturial loss on obligation of gratuity 1370895 0
Gratuity Exp 0
GST and Interest 7,793
AUDITOR'S REMUNERATION:
Statutory Audit Fees 50,000 50,000
Internal Audit Fees 29,000
Total 48,43,886) 32,50,077
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Notes on Financial Statements for the year ended on March 31, 2016

31/03/2018 31/03/2017
19 Prior Period Items (Rs.) (Rs.)
Internal Audit Fees Nil 43,432
Repairs & Mainatance Nil 1,36,882
Travelling Expense Nil 4,627.00
News Paper Nil 1,611.00
Total 1,86,552
31/03/2018 31/03/2017
EARNING PER SHARE (Rs.) (Rs.)
20 Unit
NumeratorusedforcalculatingBasicand Diluted Rupee
Earnings per Share (Profitafter Tax) _ .
WeightedaverageNo.ofsharesusedasdenominator No. of 70,20,500 70,20,500
Nominal Value of Share Rupee 10 10
Basic and Diluted Earning per Share Nil Nil

21. The Company has received deposits from various parties which continue to remain

outstanding. The details of the same are as under:

Particulars Balance as on Balance as on
31-03-2018 31-03-2017
EMD - Identity Communication 1,55,000/- 1,55,000/-
EMD - R. Gandhi & Co. 2,50,000/- 2,50,000/-
Samaj KalyanHitwardhakSamiti, Jafrabad 29,850/- 29,850/-
Quarter Rent Deposit Corp. Staff 5,800/- 5,800/-
Tender Deposit (Printing) 1,000/- 1,000/-
Car Deposit 1,000/- 1,000/-
IITF Exhibition Deposit 30,000/- 30,000/-
EMD Rajendra Singh Sodha - -
Total 4,72,650/- 4,72,650/-

22. The Company has received unsecured loans from various parties. The details of the

same is as under:

Particulars Balance as on Balance as on
31-03-2018 31-03-2017
Payable to NHFDC - GOI
Total 24,89,877/- 24,29,340/-

Funds received from the Government of India towards NHFDC Loan were further
disbursed by the company to various eligible beneficiaries under the said scheme.
However, the Company has failed to receive regular repayment from the
beneficiaries and accordingly has failed to return the amount to the Government.
Moreover, in absence of party wise details available with it, the Company is crediting
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the repayment received from the beneficiaries under a single general ledger known
as “Loan recovery - NHFDC A/c”.

The status of funds advances by the Company under the NHFDC scheme as on the
date of the balance sheet is as under:

Particulars Balance as on | Balance As on
31-03-2018 31-03-2017
NHFDC Loan Disbursement 7,65,553/- 7,65,553/-
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Note - 24

ii) Non - Plan Grant Comparison of last 4 years

Particulars F.Y.2014-15 | F.Y.2015-16 | F.Y.2016-17 | F.Y.2017-18
NON - PLANNED GRANTS
Opening Balance :
(i) Non Plan Grant (Government of Gujarat) 4,41,26,981 5,33,75,734 6,71,93,709 6,15,46,128
(ii) Lum Sum Finacle benefit to staff (4,00,000) (4,00,000) (4,00,000) (4,00,000)
Total 4,37,26,981 | 5,29,75,734 | 6,67,93,709 | 6,11,46,128
Add : Received During the Year 1,64,13,000 1,37,29,015 38,00,000 1,42,10,000
Add : Prior Period Adjustment - 10,00,000 - -
1,64,13,000 1,47,29,015 38,00,000 1,42,10,000
Less : Trf. To Capital Reserves on A/c of
Capital Exps 7,77,782 - - -
Less : Lumpsum Benefits to Staff - - - -
Less: Trf to Schematic Grant
[Refer Note 24 (iii)] - - 57,45,587 -
1,56,35,218 | 1,47,29,015 | (19,45,587) | 1,42,10,000
Less : Excess of expenditure over Income
Trfd. From I & EA/c. 63,86,465 9,11,040 37,01,994 88,76,551
Add : Excess of income over Expenditure trfd.
From[ & E - - -
CLOSING BALANCE 5,29,75,734 | 6,67,93,709 | 6,11,46,128 | 6,64,79,577
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25. The details of the balances carried forward by the Company under the head “Other

Payable” isas under:

Particular Balance ason | Balance as on
31.03.2018 31.03.2017
Annapurna Canteen 2,70,785/- 270,785/-
Grim co A/C 1,33,404/- 133,404/-
Employees Bank Loan Recovery-Mahesh Paswan A/C 3,000/- 3,000/-
House Rent Recovery 27,400/- 13,200/-
Non-Traceable A/C 17,500/- 17,500/-
LIC BL Trivedi 2,952/- 2952/-
Deduction of March'14 (Unpaid Salary) (7,800)/- (7800)/-
Deduction of May’13 (Unpaid Salary) (7,000)/- (7000)/-
Deduction of March’16(Unpaid Salary) -
Deduction of March’17 (Unpaid Salary) - 5,88,980/-
Payable to KapadiaChandrakant NHFDC Loan 3,078/- 3,078/-
Group Insurance (Corp Staff) 1,00,741/- 100,741/-
Deduction of March 18 6,80,530/-
Total 12,24,590/- 11,18,840/-

26. Fundsgranted underthe“Swayam SiddhaProject”and remaining unutilized hasbeen
parkedinthe form of various bank deposits, advances and cash as under:

Particular Balance ason | Balance as on

31.03.2018 31.03.2017

ADVANCE TO R.PS AT BLOCK LEVEL 4,97,210/- 4,97,210/-
BANK OF BARODA S.S.D A/CN0.8516/2640100006786 4,69,011/- 4,51,624/-
Cash on Hand S.S.D A/c 7,908/- 7,908/ -
DENA BANK-S.S.DA/CNO. 16166 / 9287 4,648/- 4,478/-
INDIAN BANK - S.S.D A/CNO. 456252802 29,47,073/- 28,38,582/-
RECEICABLE INTEREST SWAYAM SIDDHA PROJECT 39,681/- 39,681/-
STATE BANK OF INDIA - S.S.D A/C NO. 30033007299 4,37,944/- 4,22,217/-
STATEBANKOFSAURASHTRAS.S.DA/CN0.66002792695 4,57,223/- 4,40,805/-
Total 48,60,698/- 47,02,505/-

The Company will refund the amount to the relevant sanctioning

authorities once it receives the order regarding the same.
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27. Thedetails ofthe advances given to the staff which remains outstandingis asunder:

Particular Balance as Balance as
on on

31.03.2018 31.03.2017
ADVANCE TO STAFF A/C 73,942 /- 73,942 /-
ADV - G M SOLANKI 6,000/- 6,000/-
ADV - K M Joshi 500/- 500/-
ADV - M P PASWAN 26,500/- 26,500/-
ADV - N R SAKARIYA 5,000/- 5,000/-
ADV - URMILABEN RA] 10,000/- 10,000/-
LOAN - H P SHAH 5,000/- 5,000/-
SCOOTER ADVANCE CORPO.STAFF A.C 2,971/- 2,971/-
SHRI D.G. BHATT, GENERAL MANGER ADVANCE A/c 1,00,000/- 1,00,000/-
SHRI].M. CHAUHAN, JR. CLERK ADVANCE A/C 10,000/- 10,000/-
SHRI K.V. BHALODIYA DEVP. OFFICER ADVANCE A/C 2,14,914/- 2,14,914/-
SHRI N.H. SANGHAVI A.0. ADVANCE A/C 88,299/- 88,299/-
SHRI N.M. Upadhyaya, Sr. Clerk Advance A/c 10,500/- 10,500/-
SHRIN.R. PATEL ADVANCE A/c 39,961/- 39,961/-
SHRIN.U. SAGATHIYA A.F.0 ADVANCE A/C 90,862/- 90,862 /-
Festival Advance (600)/- (600)/-
ADV - Meenaben Chairperson -
Total 6,83,850/- 6,83,850/-

28. Thedetailsoftheadvancesgivenbythe Companytovariouspartieswhichremains

outstandingisas under:

Particular Balance as Balance as
on on

31.03.2018 31.03.2017
ADVANCE TO GANDHI LABOUR INSTITUTE 10,000/- 10,000/-
ADVANCE TO RIOT AFFECTED GRANT 94,380/- 94,380/-
ADVANCE TO SWA-SHAKTI PROJECT 8,411/- 8,411/-
STAFF GOVT. LOAN (2,000)/- (2,000)/-
BHIMANI KHADI GRAMODHYOG SANGH, BHUJPUR 2,55,000/- 2,55,000/-
BHIMANI KHADI MANDAL, LILPUR 3,00,000/- 3,00,000/-
COMMI WOMEN & CHILD DEVELOP OFFICE 10,000/- 10,000/-
CPF ADVANCE 8,263/- 8,263/-
FOOD GRAIN ADVANCE (250)/- (250)/-
INDIAN REDCROSS SOCIETY 1,16,111/- 1,16,111/-
MAHILA PATCH WORK & OTHER IND, JUHAPURA 12,000/- 12,000/-
NHFDC LOAN SCHEME 1,21,390/- 1,21,390/-
NORAD MONITORING FEE RECEIVABLE 3,76,826/- 3,76,826/-
PANCHAYAT GRAM GRUH NIRMAN DEPT 1,67,700/- 1,67,700/-
GUJARAT STATE FOREST DEV.CORP LTD. 30,00,000/- 30,00,000/-
ADVANCE TO R & B FOR BUILDING AT AHMEDABAD 25,00,000/- 25,00,000/-
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RECOVERABLE SUBSIDY A/C 68,263/ 68,263 /-
AMBOLI DUDH UTPA CO-OP. 15,660//- 15,660//-
BHAVANGADH DUDH UTPADAL CO-OP. 1,000/- 1,000/-
CHHIPADI DUDH UTPADAK MANDALI 92,666/ 92,666/
CHUVAL DUDH UTPA CO-OP. 1,31,800/- 1,31,800/-
DHADKAN DUDH UTPA CO-OP. 75/- 75/-
GHAYAJ DUDH UTPA CO-OP. 52,579/ 52,579/
GRAMSWARA]J MAHILA MANDAK RETAIL OUTLET 15,000/- 15,000/-
INDRAPURA DUDH UTPA CO-OP. 10,419/- 10,419/-
JUNI SENDHANI DUDH UTPA CO-OP. 1,000/- 1,000/-
KATHOR DUDH UTPA CO-OP. 7,266/- 7,266/-
LADOL DUDH UTPA CO-OP. 8,717/- 8,717/-
MAHILA VIVIDH AUDH SAHKARI MANDAL 5,000/- 5,000/-
MALIYATA]J DUDH UTPA CO-OP. 76,500/ 76,500/
PIj DUDH UTPA CO-OP, 630/- 630/-
SHAMSHERPURA DUDH UTPA CO-OP. 2,000/- 2,000/-
SONASAN DUDH UTPA CO-OP. 3,800//- 3,800/-
SUI DUDH UTPA CO-OP. 39,516/- 39,516/-
ELECTRICITY - ADVANCE (UGVCL) 50,000/ 50,000/
TAJPURA DUDH UTPA CO-OP. 70,865/ 70,865/
ADVANCE FOR LEGAL AND PROFESSIONAL EXPS. 52,700/ 52,700/
TRAINING LOAN A/C 8,000/- 8,000/-
Total 76,91,287/- | 76,91,287/-

29. The Company has some receivables presented under “Other Current Assets” which

remains outstanding since long. The details regarding the same is as under:

Particular Balance as Balance as
on on

31.03.2018 31.03.2017

GRANT FROM HOSPITAL ATTENDENT A/C 14,800/- 14,800/-
RECEIVABLE SERVICE CHARGE 27,953/- 27,953/-
VAPI ASSOCIATION 27,081/- 27,081/-
G.S.F.C. GROUP INSURANCE 1,527/- 1,527/-
G.S.F.C. MISC. RECOVERY 12,628/- 12,628/-
PREPAID VEHICLE INSURANCE 22,312/- 22,312/-
Total 1,06,301/- 1,06,301/-
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30. The Company has some Deposits presented under “Other Current Assets” which is

outstanding. The details regarding the same is as under:

Particular Balance as Balance as
on on
31.03.2018 31.03.2017
COURT CASE (CITY CIVIL COURT) DEPOSIT A/C 2,18,732/- 2,18,732/-
COURT CASE (CITY CIVIL COURT NTC) DEPOSIT A/C 15,000/- 15,000/-
COURT CASE DEPOSIT (HIGH COURT) A/C 34,160/- 34,160/-
DEPOSIT - SOUTH GUJARAT ELECTRICITY CO. LTD. 25,000/- 25,000/-
DEPOSIT - WEST GUJARAT VIJ CO. LTD. 50,000/- 50,000/-
GUJARAT UDHYOG BHAVAN SOCIETY, MAINTANACE DEPOSITA 44,500/- 44,500/-
HOUSE BUILDING DEPOSIT 800/- 800/-
KALPTARU FILLING STATION (PETROL /DIESEL) DEPOSIT 6,000/- 6,000/-
PETROL /DIESEL DEPOSIT A /C (KALPATARU FILLING STATION 8,500/- 8,500/-
POSTAGE DEPOSIT (FRANKING MACHINE) 1,000/- 1,000/-
SADASYA BHOJANALAYA DEPOSIT A/C 10,000/- 10,000/-
SECURITY DEPOSIT(ELECTRICITY) A/C 11,250/- 11,250/-
TELEPHONE DEPOSIT (1) 6,000/- 6,000/-
TELEPHONE DEPOSIT (2) 6,000/- 6,000/-
TELEPHONE DEPOSIT (3) 10,000/- 10,000/-
TELEPHONE DEPOSIT (4) 30,000/- 30,000/-
TELEPHONE DEPOSIT C.P. RESI, A'BAD 15,000/- 15,000/-
TELEPHONE DEPOSIT C.P. RESI, MEHSANA 15,000/- 15,000/-
Deposit - Uttar Gujarat Vij Co. LTD. - -
Total 5,06,942 /- 5,06,942 /-
31. Disclosures as required by AS-15(Revised2005) “EmployeeBenefits”
areasunder: Defined Benefit Plan
Particulars Gratuity Gratuity
(2017-18) (2016-17)
(I) Expenses recognized in Income & Expenditure A /c
Current service cost 1,10,634 1,47,765
Interest cost 2,96,980 3,82,207
Expected return on plan assets (2,80,966) (3,26,322)
Net actuarial loss (gain) 13,70,895 (13,47,834)
Difference in Opening Liability
Total 14,97,543 (11,44,184)
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Actual return on plan assets

(ii)Reconciliation of Opening and Closing balances

of changes in present

value of the Defined Benefit Obligation

Opening defined benefit obligation 39,59,731 47,77,593
Service cost 1,10,634 1,47,765
Interest cost 2,96,980 3,82,207
Actuarial loss (gain) 13,70,895 (13,47,834)
Loss (gain) on curtailments -

Liabilities extinguished on settlements -

Less: Benefits paid (11,65,332)

Closing defined benefit obligation 45,72,908 39,59,731

(iii) Reconciliation of Opening & Closing balances of changes in fair value of Plan Assets

Opening fair value of Plan Assets 43,03,985 38,30,063
Expected return on Plan Assets 2,80,966 3,26,322
Actuarial gain and (loss)
Assets distributed on settlements
Contributions by employer 1,42,207 1,47,600
Less: Benefits paid (11,65,323)
ClosingbalanceoffairvalueofPlanAssets 35,61,826 43,03,985
(iv) Net Assets / Liabilities recognized in the Balance Sheet
Defined Benefit Obligation 4572908 39,59,731
Fair value of Plan Assets 3561826 43,03,985
Net (Assets) / Liabilities recognized in the Balance
Sheet at 1011081 (3,44,254)
the year end

v) TheFederationhasDefined BenefitplanforGratuitytoitsemployees,contributionsfor

whichare Madeto LifeInsurance Corporationofindiawhoinveststhefundsasper

InsuranceRegulatory & Development Authority’s guidelines.

vi) Actuarial Assumption 2017-18

Discount Rate 7.5%

Expected rate of salary increase 7%

Actuarial valuation method Projected Unit Credit Method
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32. Previousyear’s figureshave beenregrouped & rearranged wherever
necessary tomake them comparable with that of currentyear.

33. Claims against company not acknowledged as debt.
1) 12 Cases againstthe company are pending before Labour Court.

Claims filed By Company

1) Companyhasfilled 1 casebefore Gujarat High Courtand 3 cases
before Criminal Court, Gandhinagar.

34. Balances of Short-Term Borrowings, Trade Payables, Loans &
Advances, Current and Non- Current Assets are subject to as shown in

the Books of Account are subject to reconciliation
/confirmation & resultant adjustment if any.

Signature to Notes "1" to "34."

Asperourreportof evendateattached For, GUJARAT WOMEN ECONOMIC
herewith For A D Ruparel & Co. DEVELOPMENT
Chartered Accountants CORPORATION LIMITED

FirmRegistrationNo.:0126194W

CA.AnilDRuparel ManagingDirector
Partner Director
Membership No. 035288

Place: Amreli

Date: 19/11/2020
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Grouping of Balance Sheet for the year 31/03/2018

2017-18 2016-17
PARTICULARS AMOUN AMOUNT AMOUNT AMOUNT
T (Rs.) (Rs.) (Rs.)

(Rs.)

Non Current Non Current
Deposits Current Current
Earnest Money Deposits - 1,55,000 - 1,55,000
EMD R Gandhi & Co. - 2,50,000 - 2,50,000
IITF Exhibition Deposit - 30,000 - 30,000
Quarter Rent Deposit Corp. Staff - 5,800 - 5,800
Samaj Kalyan Hitwardhak Samiti - 29,850 - 29,850
Tender Deposit A/C - 1,000 - 1,000
EMD Rajendra Singh Sodha - - - -
Car Deposit - P M Patel - 1,000 - 1,000
Total - 4,72,650 - 4,72,650
Unsecured Loan
NHFDC Loan from GOI - 24,89,877 - 24,29,340
Total - 24,89,877 - 24,29,340
Dues to others
J N Mittal & Co - 72,500 - 58,000
Mukesh H shah Co. & CS - 58,994 - 58,994
Total - 1,31,494 - 1,16,994
Other Liabilities
Statutory Dues
Group Insurance Fund - 4,606 - 4,606
TDS - 1,23,965 - 1,13,085
Professional Tax - (22,405) - 5,395
Service Tax Payable RCM - 1,60,707 - 1,60,707
Total - 2,66,873 - 2,83,793
Others Payables | |
Annapurna Canteen - 2,70,785 - 2,70,785
Grimco A/C - 1,33,404 - 1,33,404
Employees Bank Loan Recovery-Mahesh Paswan A/C - 3,000 - 3,000
House Rent Recovery - 27,400 - 13,200
Non-Traceable A/C - 17,500 - 17,500
LIC BL Trivedi - 2,952 - 2,952
Salary Deduction - 28,000 -
Deduction of March'14 (Unpaid Salary) - (7,800) - (7,800)
Deduction of March'15 (Unpaid Salary) - -
Deduction of October'14(Unpaid Salary) - -
Deduction of May 2013 - (7,000) - (7,000)
Kapadia Chandrakant NHFDC Loan - 3,078 - 3,078
Deduction of march 17 - - 5,88,980
Deduction of march 18 - 6,80,530 - -
Group Insurance (Corp Staff) - 1,00,741 - 1,00,741
Total - 12,52,590 - 11,18,840
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Grouping of Balance Sheet for the year 31/03/2018

2017-18 2016-17

PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT

(Rs.) (Rs.) (Rs.) (Rs.)

Non Current Non Current
Short Term Provisions Current Current
A. Provision for Gratuity
Provision for Gratuity - 45,72,908 39,59,731
Less : Gratuity Fund Investment - 35,61,827 43,03,985
Total - 10,11,081 - (3,44,254)
B. Unpaid Expenses - 4,56,475 456,475
C. Statutory Audit 3,35,472 2,85,472
Total - 18,03,028 3,97,693
Advances to Staff & Others Non Current Non Current

Current Current

Advances to Staff (Net)
Advance to Staff A/C - 73,942 73,942
Adv - G M Solanki - 6,000 6,000
Adv - KM Joshi - 500 500
Adv - M P Paswan - 26,500 26,500
Adv - N R Sakariya - 5,000 5,000
Adv - Urmilaben Raj - 10,000 10,000
Loan - H P Shah - 5,000 5,000
Shri D G Bhatt - Gen Manager - 1,00,000 1,00,000
Shri ] M Chauhan - Jr. Clerk - 10,000 10,000
Shri KV Bhalodia - Devp Officer - 2,14,914 2,14,914
Shri N H Sanghavi - 88,299 88,299
Shri N M Upadhyaya - Sr. Clerk - 10,500 10,500
Shri N R Patel - 39,961 39,961
Shri N U Sagathiya - 90,862 90,862
Festival Advance - (600) (600)
Scooter Advance Corp Staff A/C - 2,971 2,971
Advance to Meenaban Chair Person - -
Total - 6,83,849 - 6,83,849
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Grouping of Balance Sheet for the year 31/03/2018

2017-18 2016-17
PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT
(Rs.) (Rs.) (Rs.) (Rs.)
Advances Others (Net) Non Current Non Current
Current Current

Advance to Gandhi Labour Institute - 10,000 10,000
Advance to Riot Affected Grant - 94,380 94,380
Advance to Swa-Shakti Project - 8,411 8,411
Staff Govt. Loan - (2,000) (2,000)
Bhimani Khadi Gramodhyog Sangh, Bhujpur - 2,55,000 2,55,000
Bhimani Khadi Mandal, Lilpur - 3,00,000 3,00,000
Commi Women & Child Develop Office - 10,000 10,000
CPF Advance - 8,263 8,263
Food Grain Advance - (250) (250)
Indian Redcross Society - 1,16,111 1,16,111
Mahila Patch Work & Other Ind, Juhapura - 12,000 12,000
NHFDC Loan Scheme - 1,21,390 1,21,390
Norad Monitoring Fee Receivable - 3,76,826 3,76,826
Panchayat Gram Gruh Nirman Dept - 1,67,700 1,67,700
Gujarat State forest Dev.Corp Ltd. 30,00,000 30,00,000
Advance to R & B for Building at Ahmedabad - 25,00,000 25,00,000
Recoverable Subsidy A/C - 68,263 68,263
Amboli Dudh Utpa Co-Op. - 15,660 15,660
Bhavangadh Dudh Utpadal Co-op. - 1,000 1,000
Chhipadi Dudh Utpadak Mandali - 92,666 92,666
Chuval Dudh Utpa Co-op. - 1,31,800 1,31,800
Dhadkan Dudh Utpa Co-op. - 75 75
Ghayaj Dudh Utpa Co-op. - 52,579 52,579
Gramswaraj Mahila Mandak Retail Outlet - 15,000 15,000
Indrapura Dudh Utpa Co-Op. - 10,419 10,419
Juni Sendhani Dudh Utpa Co-op. - 1,000 1,000
Kathor Dudh Utpa Co-op. - 7,266 7,266
Ladol Dudh Utpa Co-op. - 8,717 8,717
Mahila Vividh Audh Sahkari Mandal - 5,000 5,000
Maliyataj Dudh Utpa Co-op. - 76,500 76,500
Pij Dudh Utpa Co-op. - 630 630
Shamsherpura Dudh Utpa Co-op. - 2,000 2,000
Sonasan Dudh Utpa Co-op. - 3,800 3,800
Sui Dudh Utpa Co-op. - 39,516 39,516
Electricity - Advance (UGVCL) - 50,000 50,000
Tajpura Dudh Utpa Co-op. - 70,865 70,865
Advance for Legal And Professional Exps. - 52,700 52,700
Training Loan A/C - 8,000 8,000
Total - 76,91,287 - 76,91,287

71




Grouping of Balance Sheet for the year 31/03/2018

2017-18 2016-17

PARTICULARS AM AMOUNT AMOUNT AMOUNT

OUN (Rs.) (Rs.) (Rs.)

T

(Rs.)
Other Receivables Non Current Non Current

Curr Current

ent
Service Charge Receivable - 27,953
Vapi Association - 27,081
Total - - 55,034
Balance with Bank Non Current Non Current

Curr Current

ent
(i) Others
Bank of Maharashtra - 20,18,718 19,42,667
BOI-202010100018051 - 15,23,872 14,67,614
Indian Bank - 456236051 - 7,02,785 6,76,913
SBI - 65292452697 5,32,86,784
SBI - 56228002776 - 9,73,80,665 6,88,48,398
SBI - 56228002890 - 16,95,951 16,35,048
SBI - 56228002925 - 12,93,278 12,46,835
SBI - 56228003087 - 10,54,37,757 10,31,39,154
SBI - 56228009512 (N.T.C) - 6,21,326 599,014
SBI, Bhadra Branch 56005006069 - 1,13,136 1,09,073
SBI-30113081093 - 55,334 53,347
SBI - 10008996133 - 7,70,722 7,43,044
SBI1-32321744846 - 25,01,540 65,26,995
Bhartiya Mahila Bank - - 16,23,21,609
Total - 26,74,01,86 - 34,93,09,710

8

(ii) Swayam siddha A/C
BOB -8516/2640100006786 - 4,69,011 451,624
DENA BANK- 16166/9287 - 4,648 4,478
INDIAN BANK - 456252802 - 29,47,073 28,38,582
SBI- 3003007299 - 4,37,944 422,217
State Bank of Saurashtra- 66002792695 - 4,57,223 4,40,805
Total - 43,15,899 - 41,57,706
Grand Total 27,17,17,767 35,34,67,416
Deposits with Financial Institutions
SBIFD 13-02-15 TO 16-08-16 - -
GSFS FD N0.37590 - 2,81,71,577 2,81,71,577
GSFS FD N0.37591 - 30,31,059 30,31,059
GSFS FD N0.37592 - 24,79,133 24,79,133
GSFS FD N0.37593 - 27,79,236 27,79,236
GSFS FD N0.39897 - 32,13,292 32,13,292
GSFS FD N0.49058(Leave Encashment) 23,17,691
GSFS FD N0.49059(Sh Cap Guj Govt) 5,32,00,000
SBI FD 13-02-15 TO 16-08-16 - - -
Rec Gsfs Int Fd. No 31359 - - -
Rec Gsfs Int Fd. No 31360 - - -
Rec Gsfs Int Fd. No 31361 - - -
Rec Gsfs Int Fd. No 31362 - - -
Rec Gsfs Int Fd. No 33302 - - -
Interest on gsfc deposit 32,09,849
Total | - 9,84,01,837 3,96,74,297
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Grouping of Balance Sheet for the year 31/03/2018

2017-18 2016-17
PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT
(Rs.) (Rs.) (Rs.) (Rs.)
Other Balances
Balance with Govt Treasury P.L.A. A/C - 5,02,61,058
Total - - 5,02,61,058 -
Deposits Non Current Non Current
Current Current
Court Case (City Civil Court) 2,18,732 2,18,732
Court Case (City Civil Court NTC) 15,000 15,000
Court Case (High Court) 34,160 34,160
Security Deposit (Electricity) 11,250 11,250
Telephone Deposit 52,000 52,000
Telephone Deposit - C.P Resident, A'Bad 15,000 15,000
Telephone Deposit - C.P Resident, Mehsana 15,000 15,000
South Gujarat Electricity Co. Ltd. 25,000 25,000
West Gujarat Vij Co. Ltd. 50,000 50,000
House Building Deposit 800 800
Sadasya Bhojnalaya Deposit A/C 10,000 10,000
Petrol/Diesel Advance 8,500 8,500
Postage Deposit (Franking Machine) 1,000 1,000
Kalptaru Filling Station 6,000 6,000
Gujarat Udhyog Bhavan Society 44,500 44,500
Uttar Gujrat Vidhut Ltd. -
Total 5,06,942 5,06,942
Accrued FD Interest Non Current Non Current
Current Current
Rec Gsfs Int Fd. No 37590 - 21,08,141 - 21,08,141
Rec Gsfs Int Fd. No 37591 - 2,26,820 - 2,26,820
Rec Gsfs Int Fd. No 37592 - 1,85,520 - 1,85,520
Rec Gsfs Int Fd. No 37593 - 2,07,976 - 2,07,976
Rec Gsfs Int Fd. No 27115 - 1,62,223 - 1,62,223
Swayam Siddha FD interest - 39,681 - 39,681
Rec Gsfs Int Fd. No 31359 - -
Rec Gsfs Int Fd. No 31360 - -
Rec Gsfs Int Fd. No 31361 - -
Rec Gsfs Int Fd. No 31362 - -
Rec Gsfs Int Fd. No 33302 - - - -
Total - 29,30,361 - 29,30,361
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Grouping of P&L a/c for the year 31/03/2018

2017-18 2016-17
PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT
(Rs.) (Rs.) (Rs.) (Rs.)
Employees' Benefit Expenses Non Current Non Current
Current Current
Salaries, Wages & Other Allowances 8117053 - 7394068
Medical Reimbursed to Staff Expenses 35,169 - 8070
Contributions to Provident & Other Fund 377885 - 471098
Group Gratuity Scheme / EDLI 0 - 49518
Bonus to Staff 800000 - 6908
Honorarium to Chairperson Expense to 150000 - 180000
Chairperson Charge Allowance 0 - 190961
Leave salary and pention Exp 37040 - 0
D.A Difference to Staff 47880 - 0
Leave Encashment to Staff Expenses 272258 - 45789
Gratuity Expense 35,778 - -18915
4,32,976 - -1144184
Total 1,03,06,039 - 71,83,313
2017-18 2016-17
PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT
(Rs.) (Rs.) (Rs.) (Rs.)
AUDITOR'S REMUNERATION: Non Current Non Current
Current Current
Audit Fees Unpaid Audit fees
J N Mittal & Co. 50,000 50,000
- 29,000
Total 50000 79000
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED
(CIN: U93090GJ1988SGC011118)

Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id | Folio No /Client ID | DPID

I/We, being the member(s) of shares of the above named company. Hereby appoint
Name : \ E-mail Id:

Address:

Signature, or failing him

Name : \ E-mail Id:

Address:

Signature, or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
30thAnnual General Meeting of the company, to be held on the , 2021 at
Gandhinagar, Gujarat and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution No

Sr. | Resolution(S) Vote
No. For Against

1. Adoption of statement of Profit & Loss, Balance Sheet, report
of Director’s and Auditor’s for the financial year 31st March,
2018

* Applicable for investors holding shares in Electronic form. Affix Revenue
Stamps

Signed this day of 2021

Signature of Shareholder  Signature of Proxy holder Signature of the shareholder across
Revenue Stamp

Note:

1) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
Meeting.

2) The proxy need not be a member of the company
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED
(CIN: U93090GJ1988SGC011118)

ATTENDANCE SLIP
(To be handed over at the entrance of the meeting hall)

Annual General Meeting on

Full name of the members attending
(In block capitals)

Ledger Folio No./Client ID No. No. of shares held:

Name of Proxy

(To be filled in, if the proxy attends instead of the member)
I hereby record my presence at the 30thAnnual General Meeting of the Gujarat WOMEN

Economic Development Corporation Limited, at Gandhinagar, Gujarat on

2021.

(Member’s /Proxy’s Signature)
Note:

1) Members are requested to bring their copies of the Annual Report to the meeting, since
further copies will not be available.

2) The Proxy, to be effective should be deposited at the Registered Office of the Company not
less than FORTY EIGHTHOURS before the commencement of the meeting.

3) A Proxy need not be a member of the Company.
4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or
by Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority

shall be determined by the order in which the names stand in the Register of Members.

5) The submission by a member of this form of proxy will not preclude such member from
attending in person and voting at the meeting.
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GUJARAT WOMEN ECONOMIC DEVELOPMENT CORPORATION LIMITED
(CIN: U93090GJ1988SGC011118)

The Companies Act, 2013
Consent by Share Holders for Shorter Notice
[As per Section 101(1)]

To

The Board of Directors

Gujarat Women Economic Development Corporation Limited
GIDB, Block No. 8, 8t Floor,

Udhyog Bhavan, Sector 11,

Gandhinagar, Gujarat - 382 017

I, holding Equity
Share of Rs.10 each in the company hereby give consent, pursuant to Section 101(1) of the
Companies Act, 2013 to hold 30% Annual General Meeting of Gujarat WOMEN Economic
Development Corporation Limited on __ 2021 at the Gandhinagar, Gujarat or any

adjourned thereof at a Shorter Notice.

Signature: .......cccoviriien i

Name:

Date: __/02/2021

Printed @ Government Press Vadodara.
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