Unstarred Vidhan Sabha Question Bearing No.14/18/524 raised by Sh. VARUN
CHAUDHRY, (Mullana) regarding MSME Units and Employment Generation.

Question No.14/18/524: Sh. VARUN CHAUDHRY, (Mullana)

Will the Deputy Chief Minister be pleased to state the following details regarding
Venture Capital Fund (2023-24) for start ups:-

a) The budget allocated and the expenditure.
b) The number of applications received and approved; and
) The composition of the Committee constituted for approval of applications?

Reply: Dushyant Chautala, Deputy Chief Minister, Haryana

Yes, Sir.

Sr. Question Answer
No.

1. [The budget allocated and the The Hon'ble Chief Minister had announced in
expenditure his budget speech FY 2023-2024 that a new
scheme shall be formulated to establish a
Venture Capital Fund to provide financial
support through loans and equity to start-up
entrepreneurs who are women or come from
families with an annual income of upto Rs. 1.80
lakhs or belong to the Scheduled Castes or
Backward Classes.

The corpus for the VC fund shall be INR 200
Crore as outlined in the budget announcement.
Interest has been expressed by institutions
such as IFCI and SIDBI to partner with the
State government for the establishment of the
VC fund.

Since, the VC Fund is still in formulation stage,
no official budget has been allocated and there
has been no expenditure as yet.

2. [The number of applications As mentioned above, since the VC Fund is still
received and approved in formulation stage, therefore, no applications
have been received or approved so far.

3. [The composition of the The approval committee is yet to be constituted
Committee constituted for and the same shall be done when VC Fund
approval of applications? scheme is formulated.
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