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(1100/NK/NKL)
1101 hours
(Hon. Speaker in the Chair)
...(interruptions)
HON. SPEAKER: Q. No 181 Sh. Arvind Sawant

... (Interruptions)

ST qReAT A1ER el (PTIYR): 37eger HeledT, dRaTs o & I gl

BRATS D IR FTL D Iociei P IR § HR7 T Wge 3Hh TN &

9 376 & Y- (2) & AT A point of order may be raised in

relation to the Business before the House at the moment. fSo=~_T 31T%

f BT 5 37157 ol PRIHT &, $FH HITY P 3Mfchel 120 DT Ieoior

g3AT 81 I8 31T 31T <X, Tlep T GrRITETT DRI “THd R, 31 Jelrs,”
GfIeT wear & foh urfolamic & T aioiee $i i<t arft, ST 3T
PR §T X8 &, TOdR §T X8 &, 31USHT § HIeTaR 97 38 &
A 3redeT : fal § et forar 52

..(TaEM)
. ARt g et (SFQR): Hle™ & TR o TaR 8IFT 21Tl

e P &A1 W FIeldR g TT(=U

AT 3TeT8T : HeIIR & 8T 31f2Ul
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...( TTE)
1. TReAT AATER TR (FFYR): ST 7 FeaR &, Fal 3T 87 AfdeH
edT 8 i urfelamic & T favat 5 8 anfewl ... ( Jaeam)

SHRI TATHAGATA SATPATHY (DHENKANAL): Where does it say

that is should be in Hindi? Discussions should not be in Hindi. Hindi

is not my language. ... (Interruptions)

. AR AAIER ALl (PIUR): HeIedT, giotae fawt 3R guferer, IwH
fe=<l Ugel forar 81 ... agm™)

AT 3Tege : § 9 T8, H Tefd! A9 el 8, § 39 Terdl! &l <@
SRl

.. ST
. TR AR Sielt (BIUR): HEISAT, AT S T AT 87
AT 37e8T : § AT I I8T § (b Terdl! 8l T5| B 81 T3, T &l 7S,
T §9h oY BRATS X bR &l J&T T8l R Febcill H H1 fordT, T8

Tt &, AT Tetelt Bl

.. T
. TReAT FAIER SRl (BIUR): HEISTT, I8 Ugel |l 81 g &, I il

N AN N

ygel Y 31T ol I8 R 81 8T 81 § g IR BIS <l § clfchT e

BT 81 ...( IuT)
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A 99 Rig TSHTORT (TSR AIfEE): HeH, 3 gEle IuH ¥ Sit &
BT S Bl ...( TFY™)

HATIRT STEAET : YT IRE o1 dletT giill H 8T At O, SiT T et el §,
feh TR-TR P& 7 P AT FeheT &1 &, T oS 89 HIRAFeA! o il




31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 4

(1105/SK/KSP)
(T 181)

AT 3RfE AT (s SRI0T): T 3reael Sit, 9 H 3f1eh FHRTY &
3IEHT FHTATAT & TARTHROT T DI Bl 8, clfchd IR ST H IR b
CTNTI <bT Tep SR FHRAT TST 85 2l STl DT Y 1982 H RIHR AXDR
=T ATREDAT & & T H7 R T S F1e F8T RASR G311, Ao
g, GfeTd <t et TS, fEgTT T ART R, dwl P AT ST 891
TRTERR TN H 3V 3R g8T A fEgeet & 317 | & fegea A 317 3k
qR 29 & thef TV Y SFH-HHR, fEeell, IS, ITR T9T 3R SeR1ET
o 81 gras | AT giveteefl &

HFHIT STETer Sif, I8 98¢ & THR 9y 81 SR § aF 37T
T SR & TS 7, FORF T 3R ieteelt ges & 3T ARy Aol
forett 8, 9T 1S oy, fostetl-uriT fretr 3Tk 31T IR &1 At AT 2
$9 ARG 3 311 oY I8 81T fob A GINT ST T AT HY o1 Hhll ITeh
U IR AT &, aifeT ars off 81 g9dT SIS geiae BHIH Bl Soide™

BHI P IR Ueh DT &, s Trae & fob YR & gt T & ared

ST bl AT BT TTABR Bl HIF AT, BHR ABR H Plg Heure UR &

\

&, PeUT UR T& dTel T Dls T4 el Bl 8, I8 fobedl fafesm o A

I&dT 81 §7ch fAR18Teh ST & 3TN S NISTHT 2% 81 J dF-9R §R % ofd
& fob g8 arcHY I8 AT €, T84T 81 3R 98 IR g I87 AT SIaT & af Ud]
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T ST & fop 8T T&aT & Sfolv I qifcT ot ST fiiet STdT 81 39
RE A UBel I IS BT BT 3TUDR AT & 3R fthe Raef ArgepeT g0
81 ST 81 ¥ fOR ARY <fof et o2 &1 STl 8 ofR a8 8T T ARTND
I ST &

HII 3TEGET SiT, H 3ATUch AT I JFH1Y 3T St I a1 ared §
e e AT el oY Gfiepel T bR T 81 JUT AYeh ASE D JUATTRABIR
o TR eRUTSf b IR TR & 2016 H Usiigher gQ RUMeff 78t 8, 7oy
g1 qRumefT 8, O T S+epT Y <ol 9y fiveft?

RIHR T T DISAIR T A G bl 4 el feb H 310 97 T &
3R AT b ST TR Fic Tel STl $ APR el bl BRETS bl 8l ST
gleT &1 5 H7 AT fob 37T 1 G T = el &, T8 U b 919 D PRI Ire
oI T IR 8] SRt 2018 ¥ I fHofy enfie fesa o

H AR 551 S & qoHT =redl g b 31T b 310 <97 I el
Iferms MR § f$u1 gu?

Y o RGNS i el Sit, AFHIg Jaed = g7 gRyey 3R

SIETNT & IR H SCTRIT &1 89 59 AeT H Ugel |l a1 b & fob g <o &

AT T RIS T T 81 7, I 3oai el AIgHeH b By H I8 31T

g1 ST SeciiTet & fORTeh! TSt SociiTel &, SHPI T8 YT Seai el 8l S9

ARBR DI TRB I Dls JAGT I BT el 81 U1 781 BIell Bl
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(1110/SK/KKD)

ARBR LT b TR HRAT ARTREDT DT Ugel dTaovlg T, I

1SS BT U8l € IET| 8 et el A Pl I3ed o & fofq J&f
T8l &1 It AT TSI =¥ &g fh e drs i i1 T |, I8 offrett

EHRY TR & T8l 81 TR TH TRE A Bl Seaiei! AV G318, SN thep

T TToTd axteh I T /7 B, I9h RIATh dhedTs Y STl
A1 T8 53T St Y&l &1 AT Iea] § e Yeb & fob fegecl = Pl &%
1Y 3R chgr ATRACT el 39 1T T GTRI N fp ifewmst fopddt orepR

DT DTS AT SFIHE BRI T B ey Hfsy & fegeat o g8 31T

gh ST h| ST ONE BT Dis UTTL ST {10 T&l fhar STFT a1fey, I8

AT QTea] § I8l el Bl

AT IRfefE ATere (TS f8roT): H HIAIT FHAT St Y STt T S el
g AT HAT ST T ST hET 9T 98 FE AR H 8 8T 82 A 98 H el
g fob SFH-eheHIR 5 IFep! AR 1ol et &, 6000 RAfEwrst ol el 8]

AR URT FTeT &, T JfersT 3fcebdnedl & el g7 82 I8
HgcaqUT fIw 8 b qaiaR ISl T aietiee, <9, YT, RIHR & 9re
4000-5000 fohalHicr & a1ftres AT Rl 81 IRIA-IMR hT 1643
fehetiiey HHT fASIRA, AU, 3roUMTel Jael 3R AR § ofdl &l
8T TS 81 8, 16 BTy b GINT foT foedt dISIT o STITFTH &R Hehdl

g FT ARBR 3 UR 2T bl GR&T P foTY IS FET T, §1g e
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ST YR TR He SITST TRt 31N RIHR I ARHTST 31T &1 IRBR

g9 UN RIT HIRATg BHIT?

Y fopReT RNST; AT sreer SfY, a1 Fev F |91 & R 5 goT &,
IRATSST 3R YT & AT S9IRT HRFT &7 Mo 81 =R, "UTe,
S 3R =T b AT BART DS HhRAT 8l 81 THRT &R S & AT 3TelT
TiHC &, TSRS 81 16 fhetHiey thi S5 & 19 Pel s &, I8 =N
& AT Bl Y@ WA, S87 =R AN S48, YAk g Dl 16
foretriex BT tht A, ST A 8, 3 98T &1 311y &1 TSRS ATt b

o IR Y&l ART F I&T T8l 37 &1 TS Sl F&AT §9R U HIN[S &, I8

I & b a8 ool el H T8l 81 3718 § & AT P srar AT
TRATCY ¥ S &, IPT VT T&T 3Aferv =81 81 utg arifeh Igf fUwer -

IR AT A Ps DHeH Io1Y U Bl $H PRUT I J&T U Aal X Jadl &l

1T e 7 SocifTel Ufdrefdcivg & §R H el 81 89N U RUic

g 1 ATERATST P& el D, TeTd BRATS AT St el YfFefacist H IS &V

81 I T2 IR U &, SHDT URT AT DR bl JTIIhell 8] &l

g T (3T Jrorrer RiE): AT sreger Sit, A% et o Refio
S SIFeRT &1 &, 98 |8l 81 H T T AT § (o JAfGwTST bl Ueh AR
T T 8 UV, 39 foTT STex UN diey RIS BiRT 37i) 3199 NIgtho &l
8l IR A8 I AFTISS b & d1fds I GrRgR v fob I7ehl UGt 7 &1 T,
fope off gt AT F TaT ATE=T 37 ¢ &1 39D foTT UsargonT uger +ff
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STRY &t 75 off, AfehT Ueb olcRe UeargsR! I8 FATerd d hearl 2018 &l
SIRY &l T8 81 39 USalgon! ¥ ¥ Ta-He I Jg 31U dhi T & fb fora=
A AT 3MMUhT T A &, ITehl FrgARYA I TUAT &R feb ooy

[d \ AN

AT MY I5T H & T & Sro ISSICHs PN, TP Udh T8

T Dyl UFT A8 BT ATV b Afe=T 31U 5T § INT d¥H

fSNGREN T8, ST&T STl & I87 ST Jg, UAT A8l 8T a1Vl AT & Jref

ST TR TR &N, IS9P FrRIHfed ff forv I =1fev, I8 vsargor
AT STRY T 75 81 I TSaTgoRt H &5 I8 T el & fob I Hawc ol |t
gl fbdT ST AT S99 GRT AT 5T aRcl, § Hoe § Uedlgon|

STRY 2T ST et &l

STET deh 1eh! fSUIE Y T U &, TS VT, TS SMUBR IoT TRDR]
BT 2 fb a8 I fSUE ) et &1 PRAY Tde & 3Mfcdhal 3 & dad
5T ARBR DI 39 UbHR T BN &l ST&T dd el ol fSUIE Py

BT U &, B 1od ARDRI A 3R T & fob ITehT TUMHT R b &1,

AN

Mg S hha & g1 fhamT EeT H AfERATST 31U I H I8 I3 &, Tt

SRR the IRBR T Uil ST BIN URT STFhRT 31T ST, &5 53 G
T fIS9T HATTT T TR 2, fhe fI2eT H3Toiy =IMRN ARGBR P AT

ST b ST fSUIC PR T U BT
Y IMFRAAY QT (HST): AT TeTE Sit, H YR IRPR T 31feT JITHRT
g fob EITST GHTHIT T 2 T FRE & oTq THR TRT 91T & 3R 39
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e H BAHIHT oo I § SRR 1T &1 foe & g <o A fag
3R faReATIOeT §U, HTTSe U A ST g1 oMbl efmRuer arafl =1
T foicTT T8l 2T, <ifehT ST giveTTa el SR ST eI &1 a1 377l &
qr AR GHRUST AT YR AL BT 8dTelT <l 8T Padl & fob
AR Ffder IR ARReDT e Tl eI fhdl Dl FHM MfFBR hl FaaadT
T 3TEIPR <l Bl

(1115/MK/RP)

J S 91 DI clehR Joaad T H Ugd I 8, el HTd fHepTeld]
&, AR BT [GSRT fUed 81 AT 3TeeT SiY, BRI gTel o ST Tetat
1947 ¥ & off, 31T FaT Tl fOhe A SIS ST W& 81 H 31U J1eaH o
I8 AT ATedl § (S ferraet uaer 7 +ff g eRunfr & arere gt
SIT J&T 81 U TIRTY H DS IGIR AT IS & AR Bl TR BY A o
AT P ARBR 3T IR H VT TNPRI Dl iy SAT-FSIT STRT o 8T 87

I A eRumelf 3/, U §Te, ST-HLHR T Ugd T & 3iR
S1ehT AT o THT 40 BRI T SATET AT ST W& 81 SHH-hHR I
RUMTefT 319 f&HTereT T A Uge TRy 81 Gt SfTcpdral HTSHI Dl 37
ofeT St AerTfcr 8, I8 feHrdet ueer & forg 81 7&l, <or & foTu ot Wer &
Fepel 8 H AT HAT i & SRIY Rl § fob 99 3R LT 37HE v
T8 HATerd H 1o AT (3T o Roftan): arerer Aeiey, 3+ usel i 59
AT 21 Ro1sh fopa ot fob e ol & ST T goet el SSioT 85 2
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ANTaN

AfeheT, 3TTST b foreT & geieh! T SATST HAT S-SR I H &, ISP
1S TSI UG SSRTSTE 81 §9h JTTdT <97 & 31 3T § eIl o Ioat
o oY SRY HerT, SRR, feeett, SRIUT 31k 37 SHTEl R Y &) #+ & fob

SFH-hHR H geieh! AT T STET & AT e Sif, o fedriel gaer

b IR H BT &1 b I 29T H Fooi el aRich I E 81 d 927 b 3R & T8
3TU-310T TRIeh ¥ TTeTel 1o b HTETH A geR-IeR R 81 Wt Ruid 8AR
T 81 §AR T8 HAT Sff 91T & b &9 U hed IS &, T I 89
2T bl YREIT & foTq WRT 3R BAR AT & foTq a1eT 7 &, 3 fory &+

3T HSH IO Bl

PROF. SUGATA BOSE (JADAVPUR): Madam Speaker, | am deeply
saddened by the reply given by the hon. Home Minister on the floor
of this House. What has happened to our country, Bharatvarsha,
Madam Speaker, which has a millennia old tradition of giving shelter
to persecuted people from all-over the world? ... (Interruptions) We
have 40,000 Rohingya refugees in our country. There are more than
9 lakh Rohingya refugees in Bangladesh.... (Interruptions) Our
External Affairs Ministry has been conducting, since September of
2017, Operation Insaniyat in the refugee camps in Cox’s Bazaar. Are
we only going to export our insaniyat to Bangladesh? Will we not

show some insaniyat inside our own country? ... (Interruptions)That
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is precisely what our Chief Minister Ms. Mamata Banerjee said last
year that we have to deal with this situation on humanitarian ground.
May | ask the question? ... (Interruptions)
HON. SPEAKER: What is the question?

... (Interruptions)
PROF. SUGATA BOSE (JADAVPUR): This is my question. The
answer given is that our Government has emphasised the need for
safe, speedy and sustainable return of these displaced persons. The
UN has said that not one person has been able to return. On the 4™
of July, the UN Secretary-General, Mr. Antonio Guterres, said that
he heard heart-breaking accounts of suffering. He said: “Nothing
could have prepared me for the scale of the crisis and extent of
suffering”. | wish to ask the Home Minister, is our country prepared
to abide by all international refoulement laws and also honour the
tradition of India which is to give shelter to all persecuted people,
especially, refugees?
AT STEET: d3-93 PHc al BIdT 57 31U AT SiT SfaTe ofard il o |

SHRI KIREN RIJIJU: Hon. Speaker, Madam, in fact, | am very

surprised and saddened by the statement made by our honourable
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and learned Member of Parliament. India has been the softest
towards any person who has entered in this country.
(1120/RCP/RPS)

India is not a signatory to the UN Convention on Refugees. Still,
millions of refugees are staying in this country. India has a tradition
of receiving those people who have been persecuted in their
neighbouring countries. But, it does not mean that we cannot
regulate our system. Does that mean that you can allow anybody to
walk into this nation and claim the rights of this nation? We have to
have a system thereby protecting the people of this country first.

Then, we will take care of other people. ... (Interruptions)

HeH, H 37U ATEIH A AT ST T IAT ATEdT § fob 8T
ROR - A< F AT & AT I Q@1 Uifdq 7 T Afeant & forg
HRATTIET fohue &t &1 881 I8 T el & fob g IR TRBR 7! 10
of SIQ, de ST |t AT 2112, B9 9es A & ol TR 81 89 Sa-T

ITTBT DI TN & &, 3T IGhT AT 7 ech, 3T 29T Bl ST PN I

€, U8 I8 Teld 1 Bl...(Ta8)
HON. SPEAKER: Dr. Prabhas Kumar Singh.

... (Interruptions)
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DR. PRABHAS KUMAR SINGH (BARGARH): Thank you, hon.
Speaker, Madam, for giving me this opportunity to ask a
supplementary question. This is not regarding Rohingyas. This is
regarding the illegal migrants coming to our country from different
countries. ... (Interruptions) What | would like to know from the hon.
Minister is this. Do you have any plan, any details, documents to
show as to how many migrants from different countries have come
to India? ... (Interruptions) What is the devise and what is the time
frame? ... (Interruptions) A number of illegal migrants coming to India
are having voting rights and they are doing all types of works in our
country.... (Interruptions) Do you have any plan in front of the State
Governments and Union Territories to check such illegal migrants?
Thank you, Madam. ... (Interruptions)

SHRI KIREN RIJIJU: Madam, the Member wants to know about the
types of migrants or different people coming from neighbouring
countries to our country. As | have told earlier, we do not accept the
UN Convention. So, we are not a signatory to the UN Convention on
the refugees. But, still, we have our own policy. There are refugees
who have come to this country from Tamil Nadu; we have refugees

from Tibet part of China.... (Interruptions) What is this?
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(Interruptions) Do not make a hue and cry about it. | am just giving
a statement.... (Interruptions)
HON. SPEAKER: You correctit. Itis people from Sri Lanka, not from
Tamil Nadu. You correct the statement.
... (Interruptions)
SHRI KIREN RIJIJU: Okay, Madam.... (Interruptions)
HON. SPEAKER: He has corrected it.
... (Interruptions)
HON. SPEAKER: He has corrected it to ‘people from Sri Lanka’.
... (Interruptions)
AT 3TE8T : el R forT 81 T 87 R 3ifth S 81 8l 87
..(STATYT)
AR 37L& : 31T @IRT i3yl
..(STTYT)
AT 3reder : oY ey oft Ry 3ffop & it &1 &1 i Sfauy

....(cTaET)

HON. SPEAKER: Nothing will go on record like this.
... (Interruptions) ... (Not recordeq)

HON. SPEAKER: Yes, the Minister.
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SHRI KIREN RIJIJU: Once the correction is made, what is the
problem? ... (Interruptions) What is this? Are you supporting illegal
migrants? ... (Interruptions)

HON. SPEAKER: Do not answer them. Nothing will go on record.

... (Interruptions) ... (Not recorded)

A} fopvT Rfter: fem, § S1uch H1eg § ST ared & fob IR 5 TSIt
QT 3T BT A PIohT AT H TN ATV 81 ITH A P& Dl 89 geaiilel
HISHC A & 31IR P8 Al ol aiivTet fohaT gaiT 8, 31t # Ireh! fscosr o

& ST

(1125/SMN/ASA)

hR-RT UaC 1946 & T&d 3R S IR 3iTth BT Uae 1946
& 3T ST §fea= fafesi=ig Tae 1955 &, $9% dad 89N U YT &

S YTe b TTac fchefep! fergeal™ o Y& bl egaeeelT &1 STt 3R B

STCIRTS 8, fhaep! 918} HeAT §, I8 UTae= 89K IR 31 S UIae™ &

T &1 &5 P PR I8 &
Y STt fopeNR (G : A1 STeiel HeiedT, 319+ 937 984 &l Jecaqul

% Ge T HiehT ST &1 AR H AERIAT Gt bl gl g HET 8N)
3TN SR FTERY GREM & foTq GavT &+ g5 81 H fa9y dR R T -peHR
<Y ST BRoTT ST-heHR & ASFAT T ST TEAT 8, a8 18000 H 20000
b PR Bl Y N SHH-HR b oY WeRT & b 81 3FR Plg g ar d
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7o Al Hebell | S H ST IEFAT €, U fTcebaral Terah 5 @Y Ffeaferd
qIq Q81 U 2 &1 H s IRDR A T 18T § fob e STehl ST -
BHR A T8 eIl ST TRy SH-peHR & 3el 3R Mifer T g
I8 R ST ASFRAT &b U &1 gU &, H I e <Ted g b Y S
PHR TThR <RI fob T&T & B BTeTTe a1 U 7Y 1 foreset fot i oyt
PF IR BHCT B3I o, ST Fefices 31V &1, I BT & BRI A Blax AT
| Tt 85 W & 7R gafeTy ERIT T qTex Feprer 9ga Sroxi ol §
A1 HAY ST & GeHT <18 § o 37 IER1IT T e aTe” (epTelt SIem?
Y fpxeT RSfior - a1 sreger JeiedT, S Ugel JaT TR fdb 153
ARBRI b URT JAfIBR & 3R ITeb! 3Teepel fobaT B3I 81 FeTch URT STep]
IS CHIS P D folU, fSCIT PR &b foTT 37iR HrT § I+ o foTT Tmaer=

21 IGPD T&d &Y IT YD HH P

)
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(Q. 182)
SHRI MUTHAMSETTI SRINIVASA RAO (AVANTHI)
(ANAKAPALLI): Madam Speaker, thank you for allowing me to ask
my first supplementary.

Madam, majority of the landlords in our country are not doing
farming. They have leased out their land to the poor people for
cultivation. On the one side, their crops are affected by natural
calamities like drought, floods, unseasonal rains and hailstorm. On
the other, tenant farmers are losing their crops to the vagaries of the
nature and are unable to repay bank loans. That is why, they are
committing suicides.

| request the hon. Minister to provide some comfort to the
tenant farmers while giving loans and providing subsidy on fertilisers
and seeds without affecting the rights of the landlords.

Even though agriculture is a State subject, it is the
responsibility of the Union Government also to address the problems
of the farmers. In the previous UPA Government, they had waived

Rs. 60,000 crore loans of the farmers.
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In India, it is first of its kind that our hon. Chief Minister Shri

N. Chandra Babu Naidu has waived the agricultural loans to the tune
of Rs. 46,000 crore. So, other States should also follow this.

Now, | request the hon. Agriculture Minister as to what are

the steps he has taken since four years in NDA government to stop

the suicides of the farmers?

S T 918 RAE : 99T 3Tee HEISAT, S8l dob 3Ty U<YT bl JdTdT &,

a¥ 2017-2018 ¥ I I H K0T YT pls b HATETH W 1098 hRIe DU

o1 fAaRUT fehaT TIT 81 pep SKUT THTUT U b HIETH A 558 RIS DU BT

feeRUT febarT 7T 81 ST fohaTT SRy T 8U 8, Siehl HT 9t AT &
ST oie NfSFT diferdt 899 2016 ® a1 oft, 98 318y U< iR I &

R Ul TN 88 & fTAd S cseR b &, 5 M o a8eld v,

ITeh! FEIIAT &R I8 81 D AT SR At o AT ST Heg T2 3R

NTSAT H Y Ig Ufehar 9 &1 ITR el H AT ofs AT ufferdT & dad St

dcseR 8, BITDR &, SPT Y KT o] b, VT aerT S99 81 &9

RIS} T Ueh HiSeT DI T 3R 39 TR UR 1Y Toil A 30 b H

GRS PR ST DITDPR &, b 8, fPRIIER &, I7ep! oI Ul 38 &
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(1130/ASA/MMN)
SHRI MUTHAMSETTI SRINIVASA RAO (AVANTHI)
(ANAKAPALLI): Our hon. Prime Minister is always talking about,
‘Digital India, Skill India and Made in India’. | request the hon. Union
Minister that there should also be ‘Farmer India’ because 80 per cent
of our country is agriculture-based. Majority of our people are coming
from the agriculture background. We are giving top priority to other
sectors. Every Government, every ruler is ignoring agriculture. At
least, you make a strong policy to save the farmers in this country. |
request the hon. Speaker Madam also to please allocate one day to
discuss all the agriculture-related issues of the country. If you see
our country, we have seas on three sides and on one side we have
the Himalayas. If you take the case of Andhra Pradesh, every year
we get nearly 3-4 cyclones.
HON. SPEAKER: Please put a short question. Both question and
answer should be short.
SHRI MUTHAMSETTI SRINIVASA RAO (AVANTHI)
(ANAKAPALLI): Yes, Madam, | am putting a short question.

Every year many of the farmers are living on agriculture. They

are committing suicides. They are having lot of troubles not only in
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Andhra Pradesh but also in the entire country. Election year is
coming. At least, they have to waive the farmers’ loan in the entire
country. Please come with a proposal. If we compare them with other
bank thieves, Vijay Mallya and many other people are looting the
country’s economy.

HON. SPEAKER: This is not the question.

SHRI MUTHAMSETTI SRINIVASA RAO (AVANTHI)
(ANAKAPALLI): But the Government is not coming forward to waive
the farmers’ loan. Why? They have waived the farmers’ loan in Uttar
Pradesh. Why do they not implement it in the entire country? So, this
is my request.... (Interruptions)

HON. SPEAKER: The Government is not working for the coming

election. It is a continuous process. They have some policies.

Y T Hiee Rig : AT sree HEredT, It I 7 BT der
ST AT &, 39 o1t fefiTee 8 sxaHTeT 81 W8T &, SLal.dY. & swaHTe
81 X818 ST8T cIeh STUST] BT FATeT & 3R ST&T cIeh S8 U2l bl FTe &,
I8T XY IS DY H g9 2018-19 & foTU HIehl st Wfer sEfed &r 15
& TS 3Ty U< Ueh T, 3T gt fIT it 3rreifed A8T dhr 15 ol 31y
greer AT febedY At e &b 3R SN I YT DI &, IFhT MM H AR gfg
&Y TS Bl -9 ASERT JMYST P H FERIAT 7T T &, Tt 527 dr
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TR TNDHR DI IR A JSRIAT aF T8 &1 399 Pl TR T US9d el
T ST

SHRI S.P. MUDDAHANUME GOWDA (TUMKUR): Madam, thank

you for giving the opportunity.

First of all, the Union Government should understand the pain
and agony of the farmers who are pushed to move towards the
private moneylenders as well as the pesticide dealers along with their
harvest. They should understand the pain and agony of the farmers.

Madam Speaker, the main reason for the farmers’ suicide, which
is persisting in spite of several measures being taken either by the
Government of India or by the State Governments, is the debt, and
the farmers’ suicide is continuing. In fact, in Karnataka very recently,
the coalition Government headed by Shri H.D. Kumaraswamy
waived the farmers’ loan to the tune of Rs.49,000 crore. Likewise,
the previous Government headed by Shri Siddaramaiah also waived
the farmers’ loan to the tune of Rs.8,600 crore.

| would like to place on record that Dr. Manmohan Singh, the
noted economist and the former Prime Minister, took a revolutionary
decision to waive the farmers’ loan to the tune of Rs.76,000 crore

taken by farmers from the nationalised banks. The main reason for
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the farmers’ suicide is the debt that they owe to the nationalised
banks.

My question to the hon. Minister is this. Is the Government of
India seriously thinking of, on par with the decision taken by Dr.
Manmohan Singh Ji, waiving the farmers’ loan taken from the
nationalised banks to prevent the farmers’ suicide and also as a
welfare measure to the farmers?

(1135/RAJIVR)

T I A RAE : 3TeTe HEISTT, SR ARBR AT b Farfhdwur b
oy ORT f1er v <& 81 H 31U eh HIegH & HIFRT TSy 7R <27 bl ST

T § fob TR TRDR 371 &b Uged, UTd Sl Joic PiY HATI &b S-- 3

Ao & ff e & § IS 8, I9ie &, - I8 Joic U oIk 21 89T
RIS BT BT AT SHRT A} Ioic 3TRT &, IS 3 SIS dF ST oTRG 11 &R

TNIS B BT TOIC I I fhaT TIT &1 89 fhaTT o FeTfchepor IR e

< I & 3R ST &1 718! dfcd 8 - Il 3MTEe I 31eiT 1T g dRU
ths 1Y &1 9T 7 99 TRAIGHTT asf & T offi o0 & & 40 &R XIS
B9 BT DRI s ST 1T, FoFept TRRomT I8 B8R fd ay 2019 31md-
3T AR GRATSTHG qut 81 H1gsh! SRAL & foTT Uier B9IR RIS DR
BT DI B TR TIT &, ST TRIRTT U8 SHRTTAR SITHE &b folg

S BTN 3113 T 81 RIS BT BT HIUT the I-R—IT -7 &1 34T avg
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foRfIFT US TerdTdorek SdTUHC b folU ST ITd 89N Rl DU 37N

ofreT eSSl & foru off 3 E9TR aRIe B9 A SATST BT DI B TR

o O

T 81 8 AT & TeIfthepvur & foly ORT Faer o I & drfep feberT

A Bl R < H Ygel IeqTa divad IS gt off elfd g9
TRDR 1 T Divad TISISN Dl LTI Pl & 3R 379 g TR Ht
3T %o 81 U &l
it gver HNT (ST 3reTe HRIST, <9 H fhY &Y S BTAd B, a8 fodY
3 fosdt el & 3R I off ST ol 3R I febear &, Iehr Reeafer a5
SR B 3R ITehT SRAT b SRavl Bl & Al I FIEH WR R & &,
ATET T TR BIIT & AT I TR IR R el & 3HR 3R 0T T SRoxdd
BIdIT & A1 I YE@R T HexaH! R ST 81 TdddTieal l qd IReN 3R
I TReDR |l G &b foTu =1 & Arepet et B

ART 3ATYh HTEH I TRDR H AU & fob ST o1 TR e feberT &,
ST X 3R &7 A YIS &, I7ch URAR b Ueh-Ueh TR bl ARDRT ATeh_T

S BT P PN, FIT AVDN Ih BT &b AT BT HRfl?

IR 37L& : it dTel fohamT & e U 8

Py 3R e weamr Jare™d 9 g 73 (S o i drEmEa):
3Tl HEIT, AT HET F o7gf 3R AT fbeaii & aR § ST feiefm
h I §, g8 T U & &9 F4T o foTu fRia o1 fawa &1 &7 =1 71 |u1g
o7 I} It uv =i Y &1 T e 7 R GERITeN & IR H RPN
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BT T JATHE BT 8, IT A FHRITST & MR & foTq Srefeprefien

STV §TS &, oifcheT ITehT AteheT TS e hl HIIT 3Nt TRpR hl 8T

gl
S
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(ST% 183)

o

Y TITURTE STTeE (STGTUM): JTegel HEIeT, AR cllch FHT &5 gfa U f3fel

§ 9T 819d T=IR-6 T P 8 SIT 8T &1 I87 & fhaT 7 21.03.2018

I MR ISCURT ST I STHT-HARUT T YR &t TFT Bt effl 73T 815
TR-6 o foTq Y SIfemfE bl 7S 81 I AN T el & fob by TRDBR
& 9T ARGIE BrIel RATHIR, 2013 &I S URT BT &, I B b

IR IFehl STHIA T SRS BT ATRY| I§ B (AR, 2013 BT

YT B3, feboar=ii el STHIMT T SAfREUT fovrmar, 2013 H 8311 37K HERTSE

ARBIR =T UG DI SeRl, 2014 H ST febaiTl S DI bl AT bR H Ty

HEMT Ugel oRTHT 150 bl &bt ST, S @ 1956 el qRIAT Y Sffemrsur

PRICT Dl I&S Il STHIT ot T, fBATT T IHbT JITeISIT Ueb Tehg T

Ueh AT BUT Tal HeT|

3rege HEISAT, R A T 91T I & fb 99 9T 8BTS BT B

3t @ 2018 A I &3 &1 fBAMT T Y& af 2013 H AR P g,

BT Y 2018 H R B &T 8l § ARDBR H T8 IS T8l § fob [dbrd b

T OR T AR ... (BRIATE]-I I 5 Gl &l {hdT Tl ) ST &
R IET Bl IR IehT AT & AT G H AT &1 8 ol el STHIA Uil Te

U8t of R T 3R ST TRDR D TRT UHT T AT IR BT b Y febal

ST
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(1140/IND/SAN)

3TETET HEIGHT, *RT AR 73T Sff F 7% & % s TRBR GRT U
e TTq A ARSI DI & HclTfeleh FT TRDR ThATT DT FATIoTT <2
UTART 3TEET : ST U8l YBHT A1RY, HINU & T &l
Y SR AT BearT JareT # 5 T3t (St Tores Rig amaa):
qRIGIT, Ig U AT A Fafed al 8l
U 3TeT el : Al I8 [y 31ueh famT & Feferd =7el 8, a1 3119 I
A &Il
A Tors Rig AgTed : qeIedn, i SRS B v AT WDR 3R
9T 819 fI9RT & G & 37N 3P SN J8l < Favd! &

S} IITURTE STEE (TSTUM): SeTE] HEIT, T4 &b IR H I8 T -]

& fob TRBR BT b oy FIT-aT aR 38T 8l TRBR F fhAMT DT Heed
T TIUAUT ST PR &1 8, i AThs o HATeIT F Hfel ol GRIal T8l 8
Y&l & 3R IR 7 off el & 1 fIRC 7 3 81 R Rofer 7 80565 fhamr
=T AThe Pl TR TRIGT P foTY fFeTrg 3rait &F offl I & Ryt 35 &R
fer=T=IT <Y R BRIET 8% & 3TR 377t Y fhaii & 72.65 dRIe 3UY AThS
<hT TR STchT &1 T el el A 7 VT &1 gaiT 81 24731 febaaii =1 =11 2t
GRIGT & foTQ 3IHeATS 31it & off 3R dhaeT 8 §9R fhdAMI & ATeT forT

TN ... STTYT)

HTA-1 3TEFET : 37T HINUT ST <ATS< & AT U8 YBHT §72 319 T4 I
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....(cTE)

Y IATORTE SATeTe (STQTU): STEel HeledT, A el H 20 WRAT bl

Y TSI el = KU T & 31IR 80 AT AT el 3507 &Y e 21
oAl i ITR SR fob fhAT el ST SRIAT R & folq IR febari
Y FSTAT & b foTU SURT AT 11T 81 H H3it it J gBHT A8l § fob a8l

ART SURT TSN &, AfdpeT T S ToTT3T UR 37T 81 8T & IT 81, I8

G T P P IR I&T 872

U JTEAET : 37U febelIT el U4 BT &

Py 3R AT Searor 93t (4 e Mg Rig): FeieaT, AT 9e
=T 3FeBT U UBT & 3R A1hs Bl 7/l dl &1 Tths & vy o it of uer &
fh AT TRBR A Ygel Sl TRPR T, IHT AThS Bl TR AT 88 IR T

ofT| ATthe A HT 98T AT g5 31IR STeT 89 ARBR H 3T, T deb I

AT e dTeTTeal R ST 38 & BHRT TRBR b 3T b Ygel 311S ol

Afcen T T TRIGRT T Hodl R Sote 3R fofefe ol gg off 3R I8t

AT & ST T GRIGRT Rl 8l ...( Ie™) H Sote iR fers éf

TRIGRT & fawg § T 31T &7 g)...( Fagm)

AT 3Te&T : 37T 43 S| ST J1 Fal 7, I8 g1 J31 il 319 Jifery)
... ST

Y T AYET Rig: RIS, AThe & AT ¥ St iR forere Y @RI

I STl 81 AThS BT T FHRT TeATHT bl TR U= &1 &7 off, dfc IqD]
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dTeTTeic! B ST R8T 2ffl HRY WRPR 3 & 918 Jod RRIAR 6hs B
T fehaT 37 Ich ATERd  Sefe ol TRIGRT 1 3R A1hs @l WY §b
TRET &N 9 2013-14 ¥ e TRET 7 8 D IofE F ATths TRIGRT & -7l

DX YT

H AR AT b ST T8l & fb TR AleT § A1hs = Sole 3R
fireTe T RPpIS BRISRT AT 64 oG s e $it § IR J8rm™e &
AR ST TRIGRT T 81 T8 F1cf Tl & fob FeqT Ieara g1 3R a1
SRIERT 81 A8V, Ia-! T8l g3 &, olfh 37 Hlel 89 Xl &b HAegq A
G R 38 & fob TRITRT 3R F6T8 STTY1 8 910 el & fob Repre @Rl
g% & 3R HERTSE H He SISl WRIGRT 1 TS B
(1145/IND/SM)

Y Irona |raa (famed): T8iear, 53t Sit ¥ 3T & fh Rare @RIeRY 6t

o O

g &, olfcheT 8 T A Rebre TWRIGRY o1 YT bl 4T o= bt 18 i
el & § iy el SRR AfHfcr Y o 3eoide Fa- b qH ]

18l gl AART 7 I8 @er & b SIg T 3T MFIRHT YOI IST &l i

el SR, I TP 5T odeT BT ST MTARHT TOAIST DT T al PRI,

s dd 3T WU fedelik dxep t W&l = 7 b ol Braer A

UgdT ehd! &
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H 3T S A GoT T8l € fob T chey SRR 37T dTel THY § G T3
BT o B seifep H I TRDBR FRT TRIGRT BT 3R IFD ol v ARBR
ThIg- TR JTRINCH 7
4T 1T A1ET RiE : H8IedT, Tae 3R g Bl WRIGRT UHHISIS gRT 8l
& 3R I (eI TSI ST BIAT &, 2ifchT ATthe ST Tl e dep TRET

hg AR il 81 AThe T Bleld b IR H H SIGRT T el T ATl gl

BRI ARBR 37 b 1 A IHD! TRCT T8 &1 Il o g Raffea
e & T H 3R AThE HI BT TRI B P DRI, &9 ATHS Dl TRST
BT TTIN 29 FIR RIS DUY T of TV AT Uget Rt T TR RIS DR
T TRET Bl &l &7 37T (AT ©u & JRFAT ox arel € fb &3 S
THOHUT ST 1 8, ISP dad oAl I dIqld PR IR 37eed WIS
SIRIESER

HON. SPEAKER: Now Shri Pralhad Joshi is to put the question. You

are requested to ask a short question.

SHRI PRALHAD JOSHI (DHARWAD): Madam, my question is
regarding committing of suicide by farmers. In Karnataka, In the last
five years, more than 4000 people have committed suicide. ...

(Interruptions).

HEERT 31T : AT Je3g 37T §3 T4

....(cTE)
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UT-T 3TeaeT : Sivefl Sit, 3a e gfesyl

...(9HET)
SHRI PRALHAD JOSHI (DHARWAD):Madam, | am stating the facts.
Now, as far as the implementation of Fasal Bima Yojana is

concerned, they are performing crop-cutting experiments. AT §HT

T H bl bt Refith &1 & a7t off, IHH Priced TWRBR TR oRE A
fatheT & &1 AT ARPR = Ueb Y Ugel THT TRIST AT, IGhT I 4Y 3+t

dd Picd PR = fhamT T 78! fear 2

| would like to know from the Hon’ble Minister, whether he is
going to issue any advisory to the Karnataka State Government to
implement the Pradahan Mantri Fasal Bima Yojana in Karnataka and
also instruct the State Government to pay immediately the price of
chana to the farmers. ...( IJdYT)
HON. SPEAKER: The Minister will give the answer. 3/ # UT Cyl
o T 31Tk 8T RESRT @Y 82 HHAT SiT STR &1 9T 3% &, 319 96 iyl

...(F9HET)

Py 3R e weamr Jare™d 9 g 73 (S o i drEmEa):
AR, H 3P ATETH I Jad Bl 3R AT AT T &g Nhiyd
PR g I T § [ AR J1et Sif b Aiged § WRPR I P d1e
T AT el AT AT TR bl TS| <27 H Ugel |l thdfel ST 2l ATSTTY
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off| ... eFaur) § ScHEca & fwg § T diet ST X8T §, 3T Ueb WSS

31cre, AT TR AT, Ut Y Yeb &, 376 SO IR T Y I8 &
... T

UTA- 3TET&T : 53l Sil, 3T TRR DT SN IR ST 3R 7S F IR
SIS

.. T
Y o g AETad : FRISIT, TUT H3 T BRIe] JHT AT P AR 81
ygel Al Q2T A HIH e wiet 1T Ao off, R s dhr 1fer
g SATET BI+T b DRV 3R BT &1HT VTR & AT bl HhT aga o]
811 o HIRUT A AT bl FeNTI I 81 AT UTelT Ml el 1T ISTT
T SR AT 8IS gois A Tt Ugel Al &fAT T &) &l urar o
3R I RICT o7 A1 3 TINE b ITHa &F THT S U (TEraT & Ao a7y

g b 89 3T IorHifcres Ufdeearst ¥ SR Soa I fob =t b,

IR, U el b B¥del SHET M BT I 8l BIT - oMl ... (

YT AT TG H3iT i b wifed H 91 89 Bel ST I TR

<Y, I ST b AT B & 1S fUeel &l Alel H S hrle I ST fohdTT

T TefeT ST §3TT TR UTT RIS AT oI STl [l Bl hed

ST T I et ARBR  fhT Bl PRI BT BIR RIS DU AT b

R & 3FRC 899 26 E9IN PRIS DU I SITIST BT §IAT Jf9T T

YA febam 81 M3 wu J fbearii & arreraean g7 Tt & forq fofa ar
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a9 & 31N 39 I9=IT W 971 U & 1T Sefep1fores T b qread |

TP o fhATT & HITFRAHNUT PR BT heH IST B
UTA-RT 3TEAET : HoTlIH SiT, 37T U Y&+ d1&d &, ol Je afiord|

(1150/vb/ak)

Y qerrrT Rig A1ST (JNTSTHIG): HIF 1 Teger HeledT, I8 U Hewqul

o5 81 37T 3T Tt T 6% R AT, @ifchT ST Tep 2T b fehed T T

T8l 81, 9 eb < HHg 81 81 Hebdlll IS TS bl d1 T8l &, IFHNRDBI
AT fIepT R b foTU A Ugel bl ot Gfaed <t offi febearii b &
ST dTelt Gaarsn § Ja ygei! G I8 g1 a1fey b ST ol AT
BIFT AU H Uer & AT T Al el Al BRI DU BT ol HIh
fepaT om 89 P T o7 fh dIg ff ST e 8T & Jadt &, I8 d8

TRBNT 8T AT IR-TNBRI| g IR [haMT T ORT S 2 I IR IHPpT 1o

OR 1T &1 ST 0Tl $9F Ul H ST STHI of ofdt

ST Fa™ UBel MY =TT b ol JTth hifoTyl 3TTST Hi IR U<eT
o fhT UL I It 8T 81 fharT bt dere SIgl ST 317a a4t !
JeT d &, a1 YfAE fbamii ar 3 fohAT=Tr & IRT e S 8, Iefep]
A1RYes AT SIQ H I8 e foxaran 8, 3eilfery g aT g

et op forq RS o, SaTS ol TR UGTS HUreT SRR el el AT
g, T I8 IR U H BT R 81 S Teb 3119 I Ffaend el <, o fparr
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o T o7 g &1 81 HeblT 81 TS 4T 65 thiva! T el iR & FR
g, ST Wil Rl & 3R Wl § Foredt HT & &

I JTET&T : 31U T2y of ol

Y g Rig IST (ITTSIS): THMY 5T Tep [T bl Ffaemd et

Y ST, e deh 39T fepT T8 ehx FehelT B

T 3TET&T : GOlgiT I hifoTl

4T T g RiE : A8ieT, T S Gy H S FaTe 3R A 3R A
qeT Rig St 1 ST HaTel ISR, I7ch Haer H H ST <A § fob e
ST ST fhATT o Tl Ueb &M eharer 21 39 e e 1, Sil Bt
off, T T Rt WRUTE &I T STcHT off, ITehT BTN AR TLFHAT ST

= T AT Yo 1 I AT Caleioll T SEHTeT o TTicl & &1 38T 8,

I PR YA § AT ol 3T &1 U8t Ueb AleT A B FHY H Tl

o O

el fepT STTT ofT, @ifehT 31+t B8 HEH & 3R I foha STl &1

gaH I8 ot <ET T—IT € fob 9T ARBR AT J1eTS ferre I <t &
A7 ST HHIIT T 3R J A e 8T 81 39 IR, H &1 bR P JUR
PR SIT R8T 8| Al ST HHIIT T SR F A 5 &l He I+ A SITaT fdetd
febarT T, AT IepT 12 TN ST e Y AT TS Il g

IRBN fIeTre I 31T 9N <l &, AT ST Y fhaT=T ol sIT 2T Il
Eli)
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(Q.184)
HON. SPEAKER: Q. No. 184, Shrimati K. Kavitha is not present. Shri
Abhishek Banerjee.
... (Interruptions)

TTAT STEAET : JATYHT FIH T 81 fS Y eI T &, Tl Bl <l

... (Interruptions)

T 3TETET : 31T FIHT TR 184 Flell
... (Interruptions)
TR STEET 1 379 31T U] HCAHCT FIHT IB|
... (Interruptions)
HON. SPEAKER: Do you want to ask any Supplementary Question?
... (Interruptions)
SHRI ABHISHEK BANERJEE (DIAMOND HARBOUR): Will the
Minister of Heavy Industries and Public Enterprises be pleased to
state whether the Government has set up ‘Centres of Excellence’ for
technological development in order to make the Indian Capital Goods
Sector globally competitive? ... (Interruptions)
HON. SPEAKER: The Question is there, and the Minister has given
answer also.

... (Interruptions)
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HON. SPEAKER: If you have any Supplementary Question, then you
can ask it.

... (Interruptions)
HON. SPEAKER: It seems you do not have any.

... (Interruptions)
HON. SPEAKER: Please let him understand the procedure.

... (Interruptions)
SHRI ABHISHEK BANERJEE (DIAMOND HARBOUR): The Budget
that was allocated for this particular scheme ... (Interruptions)
HON. SPEAKER: Yes, you ask the Question. What was the Budget
allocated for it?

... (Interruptions)
SHRI ABHISHEK BANERJEE (DIAMOND HARBOUR): Why has the
money allocated for this particular scheme not been spent? ...
(Interruptions)
HON. SPEAKER: Okay.

... (Interruptions)
SHRI BABUL SUPRIYO: Madam, first of all, | would really want to

thank our learned senior Member, Prof. Saugata Roy, for doing the
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necessary thing to remind him about the Question that has been

asked. ... (Interruptions)

HON. SPEAKER: Let him assist. It is a good thing that he is doing.
... (Interruptions)

(1155/SPR/PC)

SHRI BABUL SUPRIYO: First of all, let me tell you that in November,

2014, under the leadership of our Prime Minister, Shri Narendra Modi

ji, the Ministry of Heavy Industries and Public Enterprises had

launched a Special Goods Scheme called the Capital Goods

Scheme, under which the Centre of Excellence was only one part.

We have two parts. One was the infrastructural component and the

other was the financial component.

Under the infrastructural component, Centre of Excellence was
one part for which Rs.250 crore had been allocated. At that point of
time, that was the outlay. | would let my friend know that till today
eight Centres of Excellence have been approved in the country. They
were targeted to help the MSME sector through their own R&D and

train their own workers.
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As the hon. Member wanted to know, these eight Centres of
Excellence have been allocated funds. For example, IIT Madras has
been allocated Rs.44 crore.... (Interruptions)

PROF. SAUGATA ROY (DUM DUM): These details are given in the
reply.
HON. SPEAKER: Let him answer please.

... (Interruptions)
SHRI BABUL SUPRIYO: Please have the patience. | have respect
for you as you are a senior Member. He has asked why money has
not been spent. It is a wrong allegation because Rs.930 crore has
been allocated for this new project — the Capital Goods Scheme. The
Government is supposed to shell out Rs.581.22 crore. Out of that, till
today, we have spent almost 98 per cent of the amount, which
amounts to Rs.569.87 crore. So, the allegation that the money has
not been spent is absolutely wrong. In fact, we do not have more
money to approve more Centres of Excellence.

He would be very happy to know that out of six proposals that
we received, four were from South India. When | saw Kharge ji, | also
wanted to tell this to him. | found that the eastern region never even

proposed a Centre of Excellence. So, he would be happy to know
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that | personally called up the Director of IIT Kharagpur. We have
these educational institutions as our knowledge partners. He was
very proactive in ensuring that Kharagpur gets a Centre of
Excellence. He would be happy to know for Kharagpur we had
allocated a budget of Rs.47.62 crore, of which Rs.16.87 crore have
already been given to the lIT Kharagpur for the Centre of Excellence.
He would be happy to know that huge companies have come
forward to make sure that these Centres of Excellence are the state
of the art. We have Ramkrishna Forgings, Tata Steel, BHEL, Tata
Sons, Tata Consultancy Services, Tata Motors and Tata Sons
Limited. | would request Shri Abhishek Bhai and also Dada, the
learned senior MP, to please visit these Centres of Excellence. It is
very hard to get some credit in West Bengal for good job that our
Government is doing. Please come, help us to make these Centres
of Excellence even more excellent in future.
SHRI ABHISHEK BANERJEE (DIAMOND HARBOUR): Madam, |
would also like to know as to how much progress has been made in
this sector. How has it actually benefited the manufacturing sector?
What about the CoE in Kharagpur? How much time will they take to

complete?
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HON. SPEAKER: Just now he has replied.

SHRI BABUL SUPRIYO: As | said, out of the eight Centres of
Excellence which have come under the Infrastructural Component of
Capital Goods Scheme, we have, till today, out of Rs.581 crore that
the Government of India was supposed to spend, spent 90 per cent
of it. When it comes to Centres of Excellence, there is a lot of
advance equipment, state of the art equipment, which need to be
imported. | have spoken to the Directors of several such knowledge
partners. Procurement of these instruments takes a little bit of time.
If he wants more details on this, | have already laid a statement on
the Table of the House, which he can go through.

In Chennai, out of Rs.44 crore allotted, Rs.31 crore has already
been disbursed. Out of Rs.16 crore in Bengal alone, Rs.5 crore has
already been disbursed. Even in Kharagpur, out of Rs.47 crore,
Rs.16.87 has already been disbursed. Since you have specifically
asked about Kharagpur, | spoke to the IIT Kharagpur only yesterday,
who said that it would take five more months to get equipment to start
functioning of the Centre of Excellence.

HON. SPEAKER: Very good.

Shri P.R. Sundaram — ask a short question as the time is up.
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SHRI P.R. SUNDARAM (NAMAKKAL): Madam, | would like to know
from the hon. Minister whether the Government has any plans to set
up a Centre of Excellence in Tamil Nadu through navratna
companies like ONGC, BHEL and NLC with the latest technological
skills and practices to benefit the participating workers.
(1200/UB/MM)
SHRI BABUL SUPRIYO: As | said in my answer, the capital goods
scheme takes a little bit of time for implementation because the
partners need to come and they need to give proposals based on
which the instruments and R&D equipment are imported or made.
So, out of the six proposals, three proposals for opening the Centre
of Excellence were from Tamil Nadu. We have the Centre of
Excellence in Chennai, Bangaluru and Coimbatore has two CoEs.
In the capital goods sector, the Government pays 80 per cent
of the total value of the Centre of Excellence. In many of the CoEs,
the PSUs are the technology partners. | have already given the
detailed answer. Many of the PSUs and big companies have become
part of those ventures because 80 per cent amount is given by the

Government of India for the Centre of Excellence of which 70 per
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cent has been disbursed for many of the Centres and the others are
in the process.... (Interruptions)

(ends)
HON. SPEAKER: Please do not do like this. He has asked his
question. There would be no supplementary to supplementary.
Sundaram ji, please sit down.

... (Interruptions)

QUESTION HOUR OVER
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AT 3TE&T: J5T e Dl Ueh T ol &l

....(cTaET)

TTTIT 3TEAET: 31T AT 30 SISV 31 1Y AN DT Wb ol <l &, HudT
SREARSIEIY
...(cTag)
THRIE AN & Hae § o
1201 o

HTA1Y 3EFET: HFII TSR, el AT 6 o R TSR T8 D

e H IPE HRIG REPR Y& PR & U FHRIE DT TS

A b e eT | fhaT SiT T&T &1 JIRN II6eufcl Sff qREBR YT Hel

AT SURTSCUTT U TRINHA 1o AT U6 AT TRITFHAT Sif FRIE H
3T 3R TOFT ST T FAIRIT Bl 3T AT I TARIE H TR
BT IR & T Toeepcl HiRTaT b 3 37a H 3777 AT 2MmiHet &il
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AT URATE & IR W NS0T
1202 &1
HTTIT 3TEAET: A1 T fa T fasll UR T SReciTe &t GorT
UITH 83 81 offchet H+7 febefl ofY Tei=11 et SrAfcy T8l &1 8, ariifc 31 STee

UR 39! ISRAT ST FhaT &
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PAPERS LAID ON THE TABLE
1202 hours
HON. SPEAKER: Now, Papers to be laid on the Table of the House.
Y 3R T weamor 93 (st T AieT Rig) : sreue A, §
fer=ifetRad = |1 yeel IR 3G § -
(1)  (T) Tgel WihomRel JATaRIcT, Shiet & a¥ 2015-2016 o aTiSh
ufcrdee ol T Ui (BT T 3RISiT Henvun)|
(3 Ve Wiebeavel JAaRIST, Shiet & a5 2015-16 & DHRIDBRUT
DI FRDR GIRT FATET (el TAT ST TP

(2) IUGH (1) ¥ IfoeTRad Tl bl THT Ul TR & 1 g fdel=l & BRu
ST ITeT fqaRur (vt AT 3RS TXhRU))
AT ~aT 371R JfRrepTiRaT =53t (27 AR T TEelld): edel Heled,

H SR STerdT T SR TSR (3edTeR Hemur) fferf+,

1989 I GRT 23 BT IULRT (2) P IRl ST SHfCIT TAT SFqRIfereT

SSTICRIT (3T fHETRUr) e f+/RH, 2018 ST 27 ST, 2018 & AR

b ISTYA H SRR AT AlodhlofTo 588 (37) H YT 8V <, Pl Ueh

TIfey (fewat eI SIS AEehvUT) IHT Ucel IR I
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THE MINISTER OF STATE OF THE MINISTRY OF PLANNING

AND MINISTER OF STATE IN THE MINISTRY OF CHEMICALS

AND FERTILIZERS (RAO INDERJIT SINGH): | beg to lay on the

Table a copy of each of the following papers (Hindi and English

versions):-

1.

Memorandum of Understanding between the Brahmaputra
Valley Fertilizer Corporation Limited and the Department of
Fertilizers, Ministry of Chemicals and Fertilizers, for the year
2018-2019.

Memorandum of Understanding between the Fertilizers and
Chemicals Travancore Limited and the Department of
Fertilizers, Ministry of Chemicals and Fertilizers, for the year
2018-2019.

Memorandum of Understanding between the FCI Aravali
Gypsum and Minerals India Limited and the Department of
Fertilizers, Ministry of Chemicals and Fertilizers, for the year
2018-2019.

Memorandum of Understanding between the Madras Fertilizers
Limited and the Department of Fertilizers, Ministry of Chemicals

and Fertilizers, for the year 2018-2019.



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 294

Memorandum of Understanding between the National
Fertilizers Limited and the Department of Fertilizers, Ministry of
Chemicals and Fertilizers, for the year 2018-2019.
Memorandum of Understanding between the Projects and
Development India Limited and the Department of Fertilizers,
Ministry of Chemicals and Fertilizers, for the year 2018-2019.
Memorandum of Understanding between the Rashtriya
Chemicals and Fertilizers Limited and the Department of
Fertilizers, Ministry of Chemicals and Fertilizers, for the year
2018-2019.

Memorandum of Understanding between the Hindustan
Organic Chemicals Limited and the Department of Chemicals
and Petrochemicals, Ministry of Chemicals and Fertilizers for
the year 2018-2019.

Memorandum of Understanding between the Hindustan
Insecticides Limited and the Department of Chemicals and
Petrochemicals, Ministry of Chemicals and Fertilizers for the

year 2018-2019.
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THE MINISTER OF STATE OF THE MINISTRY OF HOUSING AND
URBAN AFFAIRS (SHRI HARDEEP SINGH PURI): | beg to lay on
the Table a copy each of the following papers (Hindi and English
versions):-
1. Memorandum of Understanding between the NBCC
(India) Limited and Ministry of Housing and Urban Affairs
for the year 2018-2019.
2. Memorandum of Understanding between the Hindustan
Prefab Limited and Ministry of Housing and Urban Affairs
for the year 2018-2019.
3. Memorandum of Understanding between the Housing
and Urban Development Corporation Limited and Ministry

of Housing and Urban Affairs for the year 2018-2019.
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o O\

g HATA | o AT (ST SRS TR 3ER): a1, § fr=feiRad

U T Ucel IR WY 8-
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Y 3R forar weamor JareT 7 T T3 (ST Tors Rig ) ¢
aregey AaIedT, A WEITH JuTell 6 3R J, F F=ferRad g IHT uceT

R YT §:-
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AT =TT R STRIBTRAT HTerd H 157 AT (47 HTTe o)

3TEE HEIAT, H FAoIRad U FHT yeeT TR T &:-
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ferT watTerar 3 <o WY (37 Rrar orema grere) : Aiear, § ferforiRad o

T el R WG §:-
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THE MINISTER OF STATE IN THE MINISTRY OF HOME AFFAIRS
(SHRI KIREN RIJIJU): I beg to lay on the Table a copy of each of the
following Notifications (Hindi and English versions) under sub-
section (3) of Section 155 of the Sashastra Seema Bal Act, 2007:-
1. The Sashastra Seema Bal, Combatised Inspector
(General Duty) Group ‘B’ Non-Gazetted post Recruitment
(Amendment) Rules, 2018 published in Notification No.
G.S.R.116 in Gazette of India dated 19" April, 2018.
2. The Sashastra Seema Bal, Combatised Communication
Service (Group ‘B’ and ‘C’ posts) Recruitment Rules,
2018 published in Notification No. G.S.R.128 in weekly

Gazette of India dated 28™ April, 2018.



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 301

THE MINISTER OF STATE IN THE MINISTRY OF ROAD
TRANSPORT AND HIGHWAYS, MINISTER OF STATE IN THE
MINISTRY OF SHIPPING AND MINISTER OF STATE IN THE
MINISTRY OF CHEMICALS AND FERTILIZERS (SHRI MANSUKH
L. MANDAVIYA): | beg to lay on the Table:-

(1) A copy each of the following papers (Hindi and English

versions) under Section 394 of the Companies Act, 2013:-

(i) Review by the Government of the working of the Indian
Drugs and Pharmaceuticals Limited, Gurgaon, for the

year 2015-2016.

(i) Annual Report of the Indian Drugs and Pharmaceuticals
Limited, Gurgaon, for the year 2015-2016, alongwith
Audited Accounts and comments of the Comptroller and

Auditor General thereon.
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(2) Statement (Hindi and English versions) showing reasons for

delay in laying the papers mentioned at (1) above.

(3) A copy of the Memorandum of Understanding (Hindi and
English versions) between the Karnataka Antibiotics and
Pharmaceuticals Limited and the Department of
Pharmaceuticals, Ministry of Chemicals and Fertilizers, for the
year 2018-2019.

THE MINISTER OF STATE IN THE MINISTRY OF CONSUMER
AFFAIRS, FOOD AND PUBLIC DISTRIBUTION AND MINISTER OF
STATE IN THE MINISTRY OF COMMERCE AND INDUSTRIES
(SHRI C.R. CHAUDHARY): | beg to lay on the Table a copy of each
of the following Notifications (Hindi and English versions) under
Section 3 of the Essential Commodities Act, 1955:-

1. The Sugar Price (Control) Order, 2018 published in Notification
No. S.0.2345(E) in Gazette of India dated 7" June, 2018.

2. S.0.2346(E) published in Gazette of India dated 7" June, 2018
directing that no producer of sugar shall sell or agree to sell or

otherwise dispose off or deliver or agree to deliver white sugar
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or refined sugar in the domestic market or remove white sugar
or refined sugar from the godowns of the factory in which it is
produced for sale in the domestic market at a rate below rupees
twenty-nine per kilogram till further orders.

3. S.0.2347(E) published in Gazette of India dated ™" June, 2018
directing that every producer producing sugar by vacuum pan
process shall hold such quantity of white sugar or refined sugar
at the end of each month as may be specified by the Central
Government for each month.

(1205/KMR/BKS)

MESSAGES FROM RAJYA SABHA
SECRETARY-GENERAL: Madam Speaker, | have to report
following messages received from the Secretary-General of Rajya
Sabha:-

(i) 'l am directed to inform the Lok Sabha that the Rajya Sabha at

its sitting held on Friday, the 9th March, 2018 had adopted the

following Motion in regard to the Committee on Public Undertakings:-
“That this House concurs in the recommendation of the
Lok Sabha that the Rajya Sabha do agree to nominate

seven Members from Rajya Sabha to associate with the
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Committee on Public Undertakings for the term beginning
on the 1% May, 2018 and ending on the 30th April, 2019,
and do proceed to elect, in such manner as the Chairman
may direct, seven Members from amongst the members

of the house to serve on the said Committee.”

2. | am further to inform the Lok Sabha that as a result of the
election process initiated pursuant to the above Motion, six Members
of Rajya Sabha were duly elected to the said Committee and their
names were communicated to the Lok Sabha through a Message
dated 22nd March, 2018 from the Rajya Sabha. As intimated therein,
the election process to fill up the remaining one vacancy having been
completed during the current Session, Shri C.M. Ramesh, Member,
Rajya Sabha has been duly elected to be a member of the
Committee.'

(ii) 'l am directed to inform the Lok Sabha that the Rajya Sabha at its
sitting held on Friday, the 9th March, 2018 had adopted the following
Motion in regard to the Committee on the Welfare of Scheduled

Castes and Scheduled Tribes:-
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“That this House resolves that the Rajya Sabha do join
the Committee of both the Houses on the Welfare of
Scheduled Castes and Scheduled Tribes for the term
beginning on the 1st May, 2018 and ending on the 30th
April, 2019, and do proceed to elect, in accordance with
the system of proportional representation by means of the
single transferable vote, ten Members from amongst the
Members of the House to serve on the said Committee.”
2. | am further to inform the Lok Sabha that as a result of the
election process initiated pursuant to the above Motion, seven
Members of Rajya Sabha were duly elected to the said Committee
and their names were communicated to the Lok Sabha through a
Message dated 22nd March, 2018 from the Rajya Sabha. As
intimated therein, the election process to fill up the remaining three
vacancies having been completed during the current Session, the
following three members of the Rajya Sabha have been duly elected
to the said Committee:-
1. Shri Tiruchi Siva
2.  Shri Veer Singh

3.  Shrimati Wansuk Syiem'
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STANDING COMMITTEE ON CHEMICALS AND FERTILIZERS
49" to 52" Reports

SHRI K. ASHOK KUMAR (KRISHNAGIRI): | beg to present the
following Reports (Hindi and English versions) of the Standing
Committee on Chemicals and Fertilizers:-
(1) Forty-ninth Report on the subject 'Assam Gas Cracker
Project’ of the Ministry of Chemicals and Fertilizers

(Department of Chemicals and Petrochemicals).

(2) Fiftieth Report on Action Taken by the Government on the
recommendations contained in the Forty first Report (16th
Lok Sabha) on the subject 'Freight Subsidy Policy' of the
Ministry of Chemicals and Fertilizers (Department of

Fertilizers).

(3) Fifty-first Report on Action Taken by the Government on the
recommendations contained in the Forty fifth Report (16th

Lok Sabha) on 'Demands for Grants 2018-19' of the Ministry
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of Chemicals and  Fertilizers (Department  of

Pharmaceuticals).

Fifty-second Report on Action Taken by the Government on
the recommendations contained in the Forty fourth Report
(16th Lok Sabha) on 'Demands for Grants 2018-19' of the
Ministry of Chemicals and Fertilizers (Department of

Chemicals and Petrochemicals).
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STATEMENT RE: STATUS OF IMPLEMENTATION OF
RECOMMENDATIONS CONTAINED IN 21°T REPORT OF
STANDING COMMITTEE ON FOOD, CONSUMER AFFAIRS AND

PUBLIC DISTRIBUTION - LAID

THE MINISTER OF STATE IN THE MINISTRY OF CONSUMER
AFFAIRS, FOOD AND PUBLIC DISTRIBUTION AND MINISTER OF
STATE IN THE MINISTRY OF COMMERCE AND INDUSTRIES
(SHRI C.R. CHAUDHARY): | beg to lay a statement regarding the
status of implementation of the recommendations contained in the
21st Report of the Standing Committee on Food, Consumer Affairs
and Public Distribution on Demands for Grants (2018-19), pertaining
to the Department of Consumer Affairs, Ministry of Consumer Affairs,

Food and Public Distribution.
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STATEMENT RE: STATUS OF IMPLEMENTATION OF
RECOMMENDATIONS CONTAINED IN 37™ REPORT OF

STANDING COMMITTEE ON AGRICULTURE - LAID

P 3R FRATT HeATOT HATrT § 1T HT (ST HO0IT I7aT): FEIST,
H ggUTer SA, AUl 9N, Y 3R fhd searr H3er A
T ST bl HIT (2017-18) b IR H Py Hefelh TRt AAfT b 37
gfcrde o sidfdy RywiRen & PRIy 6t Rerfcr & IR § gdhed G4

el IR Gl gl
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AFTReT (Hetre) ferdes, 2016 Hadt Wy wfifr & uftdeT & ar

ﬁwm---wzﬁramm

4T IToi~s STATSA (ARS): HaIdT, § F=foTRad U=era e &:-

“fop T8 T AFRepaT (Fene) faerre, 2016 Fae Wh

AT 1 TfcdeT IR e & ol T T eficepTei &,

2018 o 3ifcrT a1 & AT T deb FqTet 817

HON. SPEAKER: The question is:
“That this House do extend time for presentation of the
Report of the Joint Committee on The Citizenship
(Amendment) Bill, 2016 up to the First day of the last week

of the Winter Session, 2018.”

The motion was adopted.
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DEMANDS FOR SUPPLEMENTARY GRANTS
THE MINISTER OF STATE IN THE MINISTRY OF FINANCE AND
MINISTER OF STATE IN THE MINISTRY OF SHIPPING (SHRI
PON RADHAKRISHNAN): On behalf of Shri Piyush Goyal, | beg to
present a statement (Hindi and English versions) showing

Supplementary Demands for Grants - First Batch for 2018-19.

DEMANDS FOR EXCESS GRANTS

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE AND
MINISTER OF STATE IN THE MINISTRY OF SHIPPING (SHRI
PON RADHAKRISHNAN): On behalf of Shri Piyush Goyal, | beg to
present a statement (Hindi and English versions) showing Demands

for Excess Grants for 2015-16.
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ferere e
HT- 3Te&T : 3T 5 T 91l YT, gt 31T ST -7 wHeT § &l

3TTAT 371Uk 81T H Y 8199 b {1 T YUR I&dT 8FIT, TRT 9T, I8 NI

g1 R 3T S HIolH & b IRT UUR <15 8 & 918 H 3{TUhl TR

S TR 1T A AT P SATestarerIaet 81 AT STUDT 3TellS ot
...(FIHH)

AT STEET : JTER Yo Sft, MY SV I e o 5T YD HIeH &,

37U AEAST At A CoeT W IS W& &, H a1 § 1 ST b &l Feyep!

3TATS &R et gl H BT st uR Fiet= & T 57 781 e 81 g ar |t 3y

FIGeTTepR ST Tl TR Rl B 3R J3T HOTeR ehRep ART el RIS bRl
&, 31T UT a1 e 8?2 31 o AR F7e= &1, § a1y o aiet T off
o S3T AT LN UUR AT b &1 H ST R << 1T, H 37TdehT #7178l
g

-..(SJ9HT)
HIRT STe&T : TTe I T BIdT &, 3119 T R <N &1, 379D Fe
ST Hft Uil 8, TR T R T UUR ofg 8317 fob 181 gl 3d
fReretTer 817 37+l THTOIRT Sit, 319 qifey]

...(ETTE)
AT 3TE & : I8 37<8! J1d §1cT 38 8, I Al &Ity
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Y 39 RiE SgHATGRT (JTHEYR ATfEd): HH Ty, 31T 2EIe FHud Rig
SiI T SRIGT i 81 I8 99 9TFd & [ 9T8lg e 98 St 7 599 99T & 317X
o foTq, 9T ot JATSTTST o ol ST8Tad & 3T STforiiarel 7T H Sl &1 §9IR
3 37 Mg ARG T MR I ART AT, IHDT ISl e H SThR

HTghel ISRIN &l ARG ol

(1210/GM-SJN)

Ig 919 99 & 3R sfasmar o #wed & b 3R 9ie Suy Rig it
=T 3T &b BR H AT I Medl T FARY BIcT AT SHR S Bl TS B H
100 ¥ 3T 7T T 31T 9T8IE SuH 48 Sft a1 98iet fioaw &, gafere &

\

IE ATET & 1o U 98 8IS & ABIe [Saq R ART 8189 e Nueae
ST | SERT 1T H g el ATe g (b TelS IEH g Sif Bl T hiet
qTfeiaTee Toikl & Raueedel SE WR T aTeql § J-R 8 53l Sit &

GG PRAT T8N § FlTh 3ol Fiel ST Tl 1T BTl B 100

I qR B &Tel &, $foTU A1 8 HAT it TR U & 371R STfora arel]
I o I R gele IuH 48 SiY & TCg o 3T 8] SAfeTy H 3o

(ST AT T8 § b ITehl TR bl UTfefdTHE BT H TR A1V 3TR

ART 8139 fieiax Ive NguTe Ue = &Vl

AT e : ) v PAR OFT, Pk IS Rig T, 41 IRS

fAard, 2 T, &, SRS, AT JeotUedd! YRS, 4T Io-s 3T, 4
. &Y. ore, o . &, fogg, st s=iRiee, Sf. T |, <. feRe ol
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Alcichl, #fT TRUMATS Do, & g Hersid, Siae i get, 4 4=

T oy, oft it gér ST, Golg STIAaTeT ol 2t 99 Rig FGHTOR]

GRT ISTY Y {49 b ATl Heg e T AT YT Y STl 81 89 T
SO eI & T8 8 IRT 813 At gH Mol 81 89 Aol § Uep R 4T
qIEal T Hgoifer Wl & &d &l

....(TTET)

UT-1 3TeTeT : . 3R aretl fIST el qRT &1 -7 1l 39 W 8

fPRER =1 qRT STarrq Y fT 2Tl IGeh SfetTaT AT P& AR DHET 67

....(cTTE)

ATIRT STe&T : § Beell Tel el T &ifch et I8 Ty &1 1 ol
PROF. SAUGATA ROY (DUM DUM): Madam, please allow me one
minute.

... (Interruptions)
HON. SPEAKER: Not on NRC.

... (Interruptions)
PROF. SAUGATA ROY (DUM DUM): Madam, yesterday we
discussed in the House that 40 lakh names have been eliminated
from the National Register of Citizens furnished in Assam.
... (Interruptions)

HON. SPEAKER: 98 &l &I 7T oI We discussed it yesterday.
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... (Interruptions)
PROF. SAUGATA ROY (DUM DUM): We had protested against it.
The Chief Minister said that this is part of the ‘divide and rule’ policy
of the Centre. This will lead to displacement of people.

... (Interruptions)
HON. SPEAKER: Yesterday, we had discussed it and | allowed all of
you to say something and the Home Minister gave his reply. Every
day, the same subject will not be there. Nothing will go on record.

... (Interruptions)

AT 31egeT ; & Aige geogeT @ 31T Sifelyl

....(cTTE)

AR JTEYET ; Y IS SISV 37T Bed Tl & AV 31T et dT?
T T2 BT 7, 3f3u

...(I9ET)
T 3TET&T : 3117 ifeTq ot & T qifery =

...(I9ET)
AT IS : 5t AIEHAS JS0s vl &M 319 U AT o folg §f3u) ke
SiT 96 STTgU) A ugel 81 (i < o 81 et 39 vy ur # dier fam o

3R Ig Iy 8 TRIT &1l Every day, it cannot be like that. Only Shri Md.

Badaruddoza Khan'’s statement will go on record.
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... (Interruptions)

SHRI MD. BADARUDDOZA KHAN (MURSHIDABAD): Hon.
Speaker Madam, | have a very old demand of my constituency
regarding railway line from Berhampore to Krishnanagar via
Islampur, Domkal, Jalangi and Karimpur. Lakhs and lakhs of people
are living there without any railway connectivity.
(Interruptions)They are losing jobs; they are losing opportunity of
selling their vegetables; they are losing the benefit of doctors’
services and patients are suffering. So, | once again | raise this
demand in this Parliament. ... (Interruptions)
1214 hours

(At this stage, Shri Gaurav Gogoi and Shri Adhir Ranjan

Chowdhury came and stood near the Table.)

| have met with the Minister also regarding the estimate of the
work. The Minister told me, “I will give you railway line; give me land.”
There is huge problem of land in West Bengal. How can we give him
land? ... (Interruptions) | would request the Minister to consult with
the State Government and give us the new railway line in my area.

People are suffering a lot as no railway connectivity is there. Madam,



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 317

| request you to look into this matter and do something about this
railway line.
(1215/RSG/GG)
HON. SPEAKER: Hon. Members, please take your seats.

... (Interruptions)
AR STEeT : 31T i Ut S8 IR 1Sy, U7 78l 1T &

.. TIYT)

UTT 3TET&T : 37U el BIOR T8l 2, 39D [oTq 31T T Jci? VT
T8l BIdT 8|

... TTYT)

HON. SPEAKER: Hon. Members, please go back to your seats.

... (Interruptions)
HON. SPEAKER: Please go to your seat now.

... (Interruptions)
1215 hours

(At this stage, Shri Adhir Ranjan Chowdhury
went back to his seat.)

SHRI GEORGE BAKER (NOMINATED): Thank you Madam for

giving me this opportunity to speak in the House. ... (Interruptions)

AT 3TEAET: 31T FTh-AT% iferul
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....(cTaET)

AT 3TEYET: T Sit, 3UhT BT e T & dl v, JTchl T8

SIEICIGE R
..(STTYT)
HON. SPEAKER: Nothing will go on record.
...(Interruptions)... (Not recorded)
HON. SPEAKER: Only Shri George Baker's statement will go on
record.
... (Interruptions)

SHRI GEORGE BAKER (NOMINATED): Coming from Bengal, |
should like to express my gratitude to the people of Bengal for the
love and affection they have given me for the last 40 years. ...
(Interruptions)

| feel it is my bounden duty to expose in this House those who
are hiding behind the name of federalism and democracy and
indulging in dictatorship in the State of West Bengal.
(Interruptions) We are finding that invariably whenever there is any
election, the is no democratic process at all; people are not allowed

to go and file their nominations. ... (Interruptions) They are not even
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allowed to go and vote. At the same time, these are the people who
shout and scream about democracy. ... (Interruptions)

Are they being democratic by not allowing my voice? They are
not being democratic. ... (Interruptions) The torture that has been
going on all over Bengal and even in the hills of north Bengal, where
people are living in terror and hiding in the jungles because they are
being persecuted by the so-called law and order administration in the
State of West Bengal. ... (Interruptions)

| would request Madam that the entire House remove blinkers
from their eyes and put their attention on the state of the poor people
of West Bengal who are suffering under a dictatorship. Thank you.
... (Interruptions)

HON. SPEAKER: Shri Nishikant Dubey, Shri Sharad Tripathi,
Kunwar Pushpendra Singh Chandel, Dr. Manoj Rajoria, Shrimati
Meenakashi Lekhi and Shri Bhairon Prasad Mishra are permitted to
associate with the issue raised by Shri George Baker.
(Interruptions)

SHRI RABINDRA KUMAR JENA (BALASORE): Thank you, Speaker
Madam. | would like to request you to bring the House to order. ...

(Interruptions)
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We have got one airport for every 70 lakh to 80 lakh population
in our country. That is the situation in most parts of the country
whereas in Odisha we have just one airport for our 4.2 crore people;
the second one is in the pipeline. ... (Interruptions)

| have demanded on the floor of the House for the revival of the
Rajgobindpur airport, which has been lying abandoned from World
War-Il. The Biju Patnaik airport in Odisha has registered the highest
ever ftraffic growth of 39.4 per cent in 2017-18 vis-a-vis the
comparative figure of the previous year. ... (Interruptions)

Our hon. Chief Minister Shri Naveen Patnaik has written to the
Civil Aviation Minister for a direct flight between Pune and
Bhubaneswar. These are the two cities in the western part and
eastern part of our country which are growing phenomenally in IT,
education, etc. ... (Interruptions) It takes six to seven hours to go
from Bhubaneswar to Pune. We can reach London in six hours but it
takes six or seven hours to reach Pune! ... (Interruptions)

| would urge upon the Union Government for consideration of
these two demands. There should be a direct flight immediately

operated between Bhubaneswar and Pune. ... (Interruptions) There
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should also be a revival of Rajgobindpur airport, which must happen
immediately. Thank you. ... (Interruptions)

HON. SPEAKER: Kunwar Pushpendra Singh Chandel, Shri Bhairon
Prasad Mishra and Dr. Kulamani Samal are permitted to associate
with the issue raised by Shri Rabindra Kumar Jena. ... (Interruptions)
1219 hours

(At this stage, Shri Gaurav Gogoi
went back to his seat.)

A a7 R el (STHeRYR): INLTET TRISIT, 37T e THR foIwy o= &
ST ST ATUh T G T g1 HEledl, 39 < BT 31 TRIND
T HET T ST PHTS Dl §hgT DY P IT dl I8 S U¥ ININT Pl &
AT AT TR R S BRI IR WRIAT HRell &1 BHR clieh FHT & & bR
TR o [IepT @US fag] &b fUuRTET 7R ey il & Al = 7011 A&
I TS HHTS Y STHEN H STHT {BAT AT T&T &b STh-UTeT &b GRT SPp Ut
< T JSHT T T3, I U1 bl &RT-UhRT 2T T, FeTehl UTH el UR G|
T, IFH ot ffhel fohdTl e ST 8% 3TR B GRT 81 &b FAUTTHSIT &
fereprIe T TS| THM IR YA PR & d1S Si1F gl HT WRdT IR B
AT o Si & Y § g H a1l S B b d1S PO AN DT UAT 3T
UITH 831 81 IF BHTART Dl SleT ST U], AfehT 319 g8 SieT 3 f+iehet 37T

&1 T8 AR NI 2T U 3777 AT qTehT 81 ST H 370 &1 H SIIeT § il IR
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S of R & 1 AT &< 2l Tfeb TS TRIGT ! MG DHHTS BT U=AT &, ST
SIHRITT H STHT 81 37U IR1Y & fob 8ET R I Wiall & TSt 1S
o feTT T PUT PR BT HE DBV |

AT 3reer: off TR uTe 78 iR par qois g It ol #ff a0
RiE el GRT ISTY Y 9T b HTf Halg bR bl SFTANT T T STt

gl

(1220/RK/CS)

HON. SPEAKER: Shri Gaurav Gogoi, you wish to raise an important
matter regarding flood in Assam.
SHRI K.C. VENUGOPAL (ALAPPUZHA): Madam, he wishes to
change the subject matter... (Interruptions)
HTTIRT 3TEAET: 37T Ich aehict &l il g1 aehleT U= & &Il 31T VAT T
Rl BI? 3T 43 AT

...(F9HET)
AT ITeTET: I8 3T Bl d1¢ F Tra-od A9 T Io™ & oIy
geTeT H T 81 9 39 g oR dlefdll

...(9ET)
£} TIRE RN (BITATER): 1T, 3R YT (T 81 al H a1 BT

STeh 918 § RaIT| el T8 Al St =1 11 ST T B, 3MTUeh! SFAfT 4 31T

H I [ W die=T A8 )
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UTAT 3TeTET: T8 53l Sff & S IR PB el dleiil| del Il AT 8l
TIT & 3R S P& T 8317 &, I8 G I b feer § gair &l
WECLIG
St TRT NS (BIAATAR): TEISAT, HeT BF 3194 & H ... ( IIHH)
&5 Fle STV s TT § 3T Sl STTATST &l . .. ( SFaTe) &5
39 a9 R e S, .. ( aem)
IR STE&T: 3RFH D STl MY 31T qHferyl
...(TTH)
S} TRT TS (BITATEIR): HEISIT, AU J37 qieT BT HIehl T, 38
foTT 3T g=Iee]. .. ( Iae™)
AT STEET: 39 Y T dleT I8 82 H Iva qlet BT Al [T Bl
WECLIG)
T 3TETET: MY i F AfeTyl 39 oRE J TSee Yo & St &l 37
VT A ITY| 3T Ueh Hebs H QifT 3 1T ISTSY 31T 3RTH A 81, 1Ty
H 31Ul HidT AT 81 3FR MYDI FoA€ TR T8l ST & al... (Not

recorded) g1 T R 6l

... (TH)
=1 JTe&T: WAT A8l 81T &1 31T Sl Siferv]

....(cTTE)

AT 3TEET: 3FR U TTSee ol T 91 UR Slel=T bl A9 T8l STl
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....(cTE)

A1 3Teger: H 378 THeT T8l g MY Jd el H IHA! Steb A FHS
ekt

ST TR MM (FHITATER): TEISAT, G UR it BT AT 89 fUSel 89T
HTT AT 3R 3 5T At 71T 8

AT 3TEET: 8T, 31T Aifery)

£} TIRG NS (PIRTER): FEISAT, I8 T8 Faa-efel A 8 T
Ugel Al 89 3 3R A T HIT Rl 81 89 el T8 HAAl SiT 3R Iy
ARBIR & G HAT S T AT ST 81 VAT T & fob Tep BOIR & Al dRlg

SR Y DR D G 3R UTd 9y & ARBRI HHATRAT P YRS P T

3T ¥t g TRBR, 5T ARBR 97 TH. 3R, Y. TSI WISl &b g

g &1 e UT V&l & fob aifde ®U H 3T ¥ et equs ol Gear o

&1 I 31T o I8 8T 9T UT 32 &1 et oIl folRe Fiabet! &, ST 40 TTRI ART
39 foree H 781 €, o 3 AR et gRaifay 82 var I=giH 78 ot 6l
AR 3TE&T: VAT 3781 Tai el ol

..(H9E1A)
£} 7RG M (BITATER) @ HEISIT, T3T DT TREUT ALY & HaAl it
¥ Ig pal & b RS9 40 STRG A &7 719 39 fole & 81 31T &, §7h)
Trfid B T SR T8I Bl...( TIUM) T T Foi= S| ( FT)

g9 URT T B1....( T SHHT IadAd I8 & b 31T off IRBR Y U
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& b 37 40 IR AN H U oft T &, S IRT &b AFTRD &1 SHIfTT ST
T S T IR fHeT VaT &, Il ST I S T 3TN et TET 8
Tl BRI 1 T 37 febedt faelt bt &l e =nfew 59 o &
g Y T 81 ST Hclerd & fo g7 Teldll 8% & 3R I8 ¢ Ul 8
HTA-IRT 3TEET: TN TTeTel! 81 88 ol Sre (O I T fHer]

£} 7RG TR (HIAATEIR): HEISAT, DT Friehr TR 81T fob I
o 8, et AT fofee & UaReref(SS &

AT STEET: I HIDI I S ol 3T FeTa H A qifery)

Y TR MM (BfR—ITER): 78IST, F U fAFe § 30T 91 FHIH Hed]

gl 31T 9 ferg-aTeit aRaR St H1-1971 | YR & UIE §, 7T 14 39

folee § 81 &1...( TIY™) U URAR N U 9 &, S99 & U 8¢ Pl A

foRe & T8 31T B1...( IIYT) BIEI-3TRART H TI3d AT 8, MRT AR
& TNIET 3R SIfIIfErT 817 &b BRUT J7TST I oAFT 39 fore H &l &
...(ETTE)

HEIGT, HRDBR DT UHIST G5 &1 DHSIIR, DHofafel R grigthicred &l
8l...(STaY) Bl ST IS Teldl 85 8, ARPR 39! RTFHERT e T oid §Y
Gl DI T ZETS < & Bl....(FaeT)
1T TEGeT: 37T U TTeld ST 7 HITUl 319 3T I3 T8

....(cTTE)
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st iRg MME  (FBfIER): T8I5aT, IRRER S+RaT 3w gfeam

....(cTaET)

AT 3TE&T: 37 31T TS WX §1feTUl You should now speak only on
flood.

..(H9ET)
Y TRT MNS (FBIATAR): TEISTT, BIR! A1 I8 & [ I S 40 ARG ART
Y8 U &, §Ich GaeTf~Teh JAfRIBRI BT Sooier T8l ST AM8Yl 89 SIS
3RS f fSHTS B &l....(STTeT)
TTAT STEET: St ISid AT 3R ST P ATt i T 21 TRe Mg

GRT IS TV fASF &b GreY Felg, e DT SFHfT YSH Dl STl &

.. (T
AT STEET: JATYh! a1l 81 TS ol 3N ATIEaST ATg Sif dlei]

....(CTTE)

HON. SPEAKER: Nothing will go on record.
...(Interruptions)... (Not recorded)
HIFIRT STEA&T: Y TelNIer ol &l T § I Rebi€ o T o il

....(cTTE)

T 3TEAET: T4 SHRI-JFERT PO ol &l 3ER IS5 Sil, g8 3ATdehT
T el 8l

....(cTE)
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Y draeesT A1g (57): HeledT, Uedd IO 3Tt pryiioT - gIofraf
BT oTh” Y 1983 A I B & & H HRITR I JaT 8l THI hH H BTG
o off o 1996 ¥ a8 PACL & M & el ¥ (YA tha-1ashdr) TIST <reT]
Y&! off U 37T TISHIER Aereh! T U1 HH UR g o el offl 39
&R & P I fGURT b A1r T R I o, @ifebT 22 3R, 2014 B
YR Ffergfer v faf=g a1 (Jall) 7 BrueT &b GR S ThlSe Aot R

BT P AR TN B SIS STedl R olF-a ¢ DxdT (T, sy
qTEe! BT 4T AT a1 81 T
(1225/RV/PS)

UT.Q.31.TeT. FIT 3T U&7 bl ofehk Wl b Raelth JoiH e
37dTet Tl A1 G IS 7 faeied 02 HReRT, 2016 DT 9R D Id &
—grefter #ft 3TN, W, ST ITEeq hl eI H Ueh hHct TS bl T gt
HHCT T FRFT 5 BT Bl FRT WUST B 1™ ax ¥ aeT $ AR
fFrdrerenT T UAT TURT SR T ST AT bl G YR, AT ep febedT

@l ot T ST T8 T 3R I8 B I HerT, 7 & 396 IR ¥ Pls

STepT 8o UT 8T & Siafdh fa=t =T &l ST 8, 99T 31ferd 6y

YT el PR T TR &1 Jell gRT T GNDPR b gRT FeTepT bl AT a9
et Y o o BIS PRaTS Tl &l o Y &, Y Faeren! § STeeed
JMMhIT T TG &l IehT uTRaTives Reerfer ff 89T 7 e & HRr ik
&l 8l
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31T H st TRDBR I AT BRAT § fob Teeplet fF1aierept b U et
I PRATS P
AR 3TedeT: PR U 8 Tadt, &1 IRT uie e @& 2f wfig
T bl it ATHeersT g GRT I3 T 8T &b A1 Felg R i I
& & St ol

ST 97 <4t (RrereR): AFHIT 3reel qeiedT, 3o g3 47T BieT

dlete T AR US fhaT, S fory SMdenT gd-agd gwgara|

¥ 39 g Bl Jiod PRl arec § fb IRT GEaly & /aex U
TR cTaTE THTIIC &1 81 I€ &1 TUTeT bl AT A S[ST 8311 &, ey 3 aryefl
Uq HAGTIET TR TTeraral T ferRI v 8] Taferdre 3 THTfd Xa

b PRU RIGER H S Gl BT 3791 8T & AR 8T [Gepry b1 g faery
TfT T et urs 81 317t i frerax fS7e forer &by gt & prehl =i 81 Tia o

ASh T AT & a7 &1 RIS AL Ue YTl chl T a8 bl AT 2ehdl]

& 19 T Prehl BT &1 P [TPRT &b D BRIHT THTTdIS b PNU]
ERIERES

BN RS &1 fIETER T e etare THIA BI & IRl fIRIT chrsiir
eI et X8l i fobee], st ARPR & JTegH  “3ATebiafl fell Hrishe
T AT T AT, ST Teetare FHTfIS &1 b for &S S oft 39H 35
freT amfet €, fTe fI8R & T, Fare, s, SIRTETE 3R JoFhRyR
frer AT enmfirer 81 fobmg =1 S Io A fRraer Rret @1 &/l e faar
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STafep 3ar oY faraex fTeTT Aerderare & 4Tfad & Ud a9y a1 FerId]

HRIHH b GRT 8| NRGIRCHCE JISTTT TS SfT Y&l 81 IRPN gR]
N “3Tehielt Nl PRIGT ¥ A AT 87 Bl -1 [ BT 81 fraex
<Y GREI T eI & foru i TG <ret R8T off, ot o et srnfae g,

T 8RR &1 31cdd fUewsT Rell FerdeTdTe & aTeli SIgRIarT 8 ST

31 HET & HATEIH A H WRDBR A FRIY Rl g fob Tederare A

AT e RIGeR @1 & Jefd R ‘amyel U Iudre difsd forer
oMt fopar STTY, Ty g et ifer Rrerax fret ol faeIy dhesiier Herer &
T WX S TN IS, S “3ATehiall felr Brish & dad gRarm W@
farep Ry Heelt o Ug e Aepl

9gd-98d TIdTS]
AITART STEET: Pk S Rig o, &t HR1 U1e %7 T SF. P
|ATTeT bl ST AT Sl FRT SOTY Y {9 & ey e PRy i SFeAfey
ST bl ST 8l

&Y 917 gy Rig g4t (SITells): el qeredr, W <l T Sy &
ST H ST, TRIST, IR & e, S s IR & §aeraus &
3TCRICT 31T &, F8T YRT JTRET & DR ST dod Td HAGR JbMH o, I iR

T & 98T BRI Uhe el b STl B b hINRUT W% &l ol ¥ &

T 81 8T g TSch IS TYeb! &, STRT I8T BT STToilea Jel-eavee] &l T

&1 ger qriver anedt of) 87 & B



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 330

1T JTeeT HBISdT, AT g ARDR A JiTT & foh fo T T_4T o Hebr=T
IR Q& ‘e Sl ar IISEr B FIEr F Rifererdr sRad v 39

I T 3T RIS & HB I-IaTY STTY| J1ef &F AT, fS1T fhgmt hl @RI

bl T, ST SR, FTORT, fofef TR 1T St thfed, T 81 Tt 8, Iaehr

PRI IR I AMIPH AR éT\ﬂNI

ggdi]

T STETET: Pax o= g T=ael, 4 9T e A @@ €. 7
RISIRAT el #fT 917 T g et gRT ISTY 1Y 4w & Aref Heleg oy bl

AT T &7 STt 8
A STt uTer (SHRATT): 3Teger HeledT, MU Wb 3fedid Hecaqul

fISRT R AR ST bl €T STTHE R bl e AR (T 81 I8

HIFT G & 3R <27 & HIRET T 3] Ht &1 ST o FHATIT TSR 31U

S eI PRT T & 3R MU G At 3 [T & He<d bl FHe §Y
el fob 3R 91 <27 & THM T A 3MTS & I8 vy SITeT He<aquf &l
3O I fIor OR T Y et 7 3R 1T, $ foTg | 37raeT STaRY

g

(1230/MY/RC)

3T QT & g ST S HERTSS, R, IFHT STeT, 31T, ST

Te9T, STRIGS AT ORI H d1g i Rfer 8
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TTAT STEAET: 31T Usel HT 39 91 DI ieT Iob &l 3 SRT T dlet I8
g7

£} SFefaeT uTer (SARATTS): HeledT, # U™y I8 e AT e
g fob SR U1 7 T TR eT- 916 b DHRUT el fSHT 69 A HH 70 AN
qcg 81 71§ 81 F81 T STH-&F ol 811+ g3 & 3R 919 3R R 717 81 I
qaT & foTq ey fm STl sl R Tl =1 TR eT-aTg o 19+ cTigth

QI &t 8, I7p! 3 &l TR & S|

SforU, § chareT ep 81 91 el dTed §, i Ig XY Bl a9y 8l
I8] UTSI3TRUK 1 S 715 &1 fleell § IR Jael 7T fA8R & TN I9T
GTeR 3Tl H I8 I8 81 H PHeT A8 3 fob I FEIIdT & Si1Y|
AT STeer: i 1oty AT <Y, it IR ware A, S, pormir aHe,
it IR HUTST e Per Iou—s Rig et Bl AT STEFeeT ITel GRT I3
T I o QT Feleg DR bl SFTANT US el STl 8
A ST fpemR (S1): sreger HeledT, § 31 Areg { STH-HHN BT

Ueh HeT SO TS 5| SF-hHR H §HRY ST HI-a8+ JTTaTS! adhe a2l
U €, I g HEMI § Bedlel IR 431 §S &1 H 311Uch HIeTH I AXDhR B

ET H ST 18T § b STNTaTS! dehed ool e 31U+ ER-URIR &l NE

N 1Y H DS I8! IR AT P V8! &l I RIAT BT Io™ b H-7e
ITp! FH-TUeT a1 Ht 1ot &t 8l
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AEICYT, I8 g<! fISaT &t 91 & o 399 It JTHarS! v & A1
& B T8I folaT I &, JTFHaTS! ady deiT 8eU¥ dhdel IRFarS! v
gl 181 el 8, dfod AT R S -9k & I Yo Uiferdl, sl &l
TS fUCT T 1Y, FTT SICT, e, SR DTS AT FHNST DTl fTHET
&I g T TISHTIN H 7T JaTd it &1 AfdhT 37T ST A ferdr &,
I8 UITH &l & 3R U I 9T eR-URIR ToA™ F H&H ol &1 A7 ]
&1 AT & fob by TR o HTEIH W STH-heH R TRBR T el ST fob

ST BSclTeT B FHTH T ST IR g77ehT A< FQIIT STYI §7ehT ST
ER-URAR Tl &b FeTfae AT el I 9 Hi-ge+ & S g9R Fodl
TNl W el Bl I ph <) F BScllel R I g8 &

TN STEAET: e YU g T, ST, HAoT IS TRT 7T 217 3R ™1
forsr T #fT el fheTR GRT IOTT TV 9T &b 1l Heleg R i AT
Y& bl ST 8l

SHRI ADHALRAO PATIL SHIVAJIRAO (SHIRUR): Madam Speaker,

| would like to bring to your notice two important issues of my
Constituency pertaining to the Ministry of Defence. | have been
following up these issues with the Ministry of Defence since my first

election to the Lok Sabha in the year 2004.

Dighi Magazine Depot is established by Ammunition Factory,
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Khadaki, District Pune. The Notification by the Ministry of Defence in
this regard states that the area within the
radius of 1145 metres of the Dighi Magazine Depot is a Restricted
Area, that is, it is a Red Zone. It has imposed a ban on the usage of
land  falling  within  the radius of 1145  metres.
Such a move by the Ministry of Defence has led to the issues that
have bearing on the occupants in the said land. There are more than
50,000 houses in Dighi, Bhosari, Moshi
and Charholi Villages of Pune District that are affected by this
decision of the Ministry of Defence. It is pertinent to mention that in
a meeting in the year 2005 with Pimpri Chinchwad
Municipal Corporation Authorities, District Collectorate Officials and
Defence Officials, a draft agreement was reached upon. It stated that
the Outer Safety Distance would be reduced to 610 metres.
Subsequently, the draft agreement was sent to the Ministry of
Defence for their approval by the AFK Kirkee. But no action was

taken on the revised draft agreement.

Similarly, the Red Zone issues of Rupinagar, Talawade and

DOD Dehu Road are of vital importance. The Central Government
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has sanctioned for that particular area an SEZ, IT park and BSUP
houses by the Central Government. The Central Government had
taken permission to build the houses and the houses have already
been built. But according to the rules and regulations, those houses,

industrial township and MIDC are illegal.

So | would like to request the hon. Minister and the Ministry to
reduce the Outer Safety Distance to 500 metres for both the red
zones because more than one lakh to 1.5 lakh houses have already
been built. No government facilities are available there because

those houses are treated as illegal and they are in the Red Zone.

This is a very important matter and | have been following it up
since last 14 years. The Government should look into this matter
seriously.

T STETET: Par Touws 8 et T Y 2™ arodr aRor 1 47
MERTG UIclel RIETSIRTEG IS MY fawg & A1l Helg PR Dl ST
S Pl SIel B

Sf. T AT (ISTR): 3Teer FeledT, WX Fafee & A 0y uRrg fomg
&THeh TreT ] § Uep Tl TRIER 81 37 fael goehr b I HRIAR bl ST

N T TET &, ST AR H TRDR BT LT NPT PRI ATE<T g
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HEISYT, 3157 §9 TRIGN & 3R HIeNT T GTHT 31T ¥&T &, TS ATl T

YT 31T I8 8, ST YT 317 I&T &1 T8] 8IRI Hgle] Ufds T B D
foTq 311t &
(1235/CP/SNB)

RTSTHTT R b Tofq IS oTTT =1 fégan b enfifer HIemTan & el &,
TP IRBR TET HT &, S9! TRPR IR H Al 8l TR M H AT T &3

gl...(TFg™) 1T IRIT, T& SMART SR 8l...(TIHH) T IR &

3R GH-YIH BT =l STt & HUR UfcTaer off Tl §31T 8. (e ) ifeh]

I&T S-Sl STefl ST 8T &, U STefT ST 38T 8. .. () e

31T T& AT it ST J&! &1 (T e 7179 &7 §317 & fop 100 Hiey
& IRR H PIs Ft AT &7 BT T8 BN ( T T&T FSeet A AR
{2 Y dTep IR IR 10T & B 81 38 & .. (Ta)
HEH, Ig A9 BT FeHT 9T 8T &l T8 BIarS 31 & AR I T
& oIQ U+ T T IR ST STIT &1 U1 AT STl & o a8l T ey o
3T Ui BICT 81 3T F8T BT GaalT Pl SDY AT SATSHT H SATh1eT TH

g S UGS JIoMT €, 39% 3Idid YRT RPN Bl JeT 53 3R

RIS &1 TRBR, ST - FeTer? 11 g8f B b &, g8l qRT a1 YERR

BT H TS BT &l ... Fae™) § 30U J1egH A ADR Pl LA IATHE

AT TTEAT § fob I Sl YRR 81 38T &, I D] ... (STqET)
AT ITETET: 3T ITDh! AhIS Dl I1d BNV
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....(cTE)

. T oM (3ITHR): HEISAT, ST AWK ileT 3SR DT g 8l
I 3TETET: ATH-AHTs &, Wil 91 HRT
. T 9T (IISTHR): FEIST, T8T AR BT T 3T V& &1 39 W1 Rich

o

feroray o TIT 81 e Hoit Si 7 3197 R ! 1S RISt federzr fhar 2

1947 FRIS TH WHIC Rt & 9 IR feu 0 Bl .. (aam)
HIRT 3TeeT: 31T §fSU) sit vt Tre

... (Interruptions)... (Not recordeqd)

AT 3Teer: St s AR ST 3R ST Pordflr AHel oI Sf. ¥ oMl

GRT IS TV fASF &b GreY Felg, e DT SFHfT YSH Dl STl &

....(cTTE)

AT YT JMMURT YT SARIY Jehl, 3T ot JfEequ) 3y Au-Av

AERT B AT AT DHRY Y T, FHIS T, HT gAY JATTDT Iy IS
fm @8 31T diet T8l X8 81 YER-SER S WR D §1c PR I8 &, ar A
39T diet feaml 31 Ut a1y =781 Bt 61 TeTTd T Aohls Ted &, e8]

91 ITed &, SAfTT Sa-T <X St &

...(STIHT)
SHRIANTO ANTONY (PATHANAMTHITTA): Madam, | would like to
request the Government to re-start the Swavlamban Health

Insurance Scheme which was launched to provide affordable health
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insurance for persons with disabilities. The Trust Fund for
Empowerment of Persons with Disabilities under the Department of
Empowerment of People with Disabilities, Ministry of Social Justice
and Empowerment in collaboration with the New India Assurance
Company Limited initiated this Scheme in 2015.

The Scheme medical assistance up to Rs. 2,00,000 (Rupees
two lakh) per annum for persons with disabilities, their spouses and
up to two kids. Those persons with disabilities, whose family income
was less than Rs. 3,00,000/- per annum, were eligible to subscribe
to this Scheme.

According to the Memorandum of Understanding which was
signed between the Trust Fund for Empowerment of Persons with
Disabilittes and the New India Assurance Company on 21°
September, 2015, the Government would bear 90 per cent of the
premium and the rest of the 10 per cent of the amount would be
collected from policyholder of the Scheme. Thereafter, the
Government officially launched the Scheme with much fanfare and
publicity. The New India Assurance Company started to enrol people
in the Scheme. However, it is learnt that the Government has

stopped the payment of the assured premium, as a result, the
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Swavlamban Health Insurance Scheme has become non-functional
for the last several months and the subscribers are not getting the
financial assistance under the Scheme.

It is a fact that most of the policyholders of the Swavlamban
Health Scheme are still unaware of the roll back of the Scheme. They
get this information only after they get admitted to hospitals. They
virtually are on the verge of collapse since the policyholders under
this Scheme are financially weak and seek medical assistance with
a firm believe that their hospital expenses would be covered by this
Scheme. Therefore, the unilateral withdrawal of the Government
from the Swaviamban Health Insurance Scheme comes as a blow to
the disabled people with a weak economic background. This is an
injustice to them. Therefore, | request the Government to kindly
restart the Swavlamban Health Insurance Scheme.

Thank you.

T 3TeeT : it it.oh.foy, st g~we, Sf. T &, it @ &l Iy,

Sf. Pemfor AHet, #ff el AR ST 3R TSdlhe SHUT Sifef el St iet

GeeIHT GIRT IBTY Y fs & AT Heleg bR & AT IS bl STt 2l
..(TTE™)
AT 3reger: A gef e, IuRerd Tell
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(1240/NK/RU)

SHRIMATI K. MARAGATHAM (KANCHEEPURAM): Madam, the
growth of a country depends on the availability of energy as it is the
very vital source for financial growth.

Knowing this, our most honourable leader, Amma, had
announced an amount of Rs. 80 crore for upgrading and modernising
Kodayar Hydel Power Station and urged the Prime Minister to speed
up the process of Cheyyur Ultra Mega Power Project in my
Parliamentary constituency, Kancheepuram. Tamil Nadu will get
non-stop power supply as Cheyyur Power Project will generate 4000
megawatt of power. For every two months, free power for textile
sector and free electricity to farmers form part of the people welfare
schemes announced by honourable Amma.

The Central Government had announced that Cheyyur Ultra
Mega Power Project will be included in 2017-22 Electricity Plan but
till date, there is delay of this project.

Hence, | request the Central Government and the Ministry of
Power to sanction funds for the power projects in Tamil Nadu and
also to allocate funds for the power generated in Kudankulam Power

Plant to Tamil Nadu.
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AT 3Teer: 41 Ul 3R Graxd, Sf of STgaei 3R #iHt a1 FeaarH1 ol
S . FRITH GRT ISV Y fAw & Grey Feleg, R DT AT T &
SISIE

Y TG orer W1 (freTrayR): 3rmexviiy sreaer S, 9 1985 & A4

ATET fdepT HAATerd FRT Td1ed fAeTery T el % g7l 37ToT <31 H

SRTHRT 600 ¥ HUR TSy [eTeray Fferd af 38T 81 37 I

(TTYTT) ITIT &F & Th ART F SHUR 3R T+58 IRG H SIET < H
IR iR § o o= 37 &, ORI Sy, §91FRIR, TeTRAf<eh 71T,
S, 3T IR It 8T F 87 & UG dTel go0 HaT < I8 81 3ATST T
I &R IR 3R AF-SIRT ST J8T PRI 8l T 8 H &l &

o AN

IR Ui Soer 39 faeiTery § Jre=Rd & 31N e faerery &1 a8

JG dTel Sy iR FF-CIRIT T2 8, Il RIS U9 IIoT, 1972
T AT el fHeT Y&T & Siefdh hre g foremery «ff aa e fdahrT 931er
A & FTfeTe 81 W8T 8, g81 I8 ThiH ol &, [T BIRur g8f & TRl

BT SNRTHC B &1 81 § 319h ATegq I HE-1T Uh1T STasay i 3iR

1T foT 530t Sft o fF1de= st b 39 ST T o1 bea I faermeta
& TR o1 o} T ST
TTAT 37T it Xlvs AR ST, ST Pormitr AT, st eRa Hurdt 3R

BRI g1 431 D 21T TG STTet A8 FRT ISTY Y fAST & Arey g Ry

bl SART T & St 8
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. e grafare frere (gRaEr): ey Jeiedr, IS BT q)
fRHTreT &3 S1a-fAfrereT &1 95 SrST hes: &1 T8 YRT &1 STl-92T b I
aTfeIehT TR SEIehIepxuT & 1T fory & foReaTa 81 39 85 & 9o fovT &
SIS T IUTE &1 dlfch TR < A SioT UgaRIT ST Wbl 397 feHTerd & forg
Ueh 31T 3 UM I+ aTfey dTfdh STel-gfear AR oy & eifery ar ¥

(& (oY

PR Fh| AU AT & fob ST A&HUT it Hfesa 81 T & qF &AM St
iiciepT A Tal A Sia-aTmT AsiiamT ISt ofepx Y A H ARDR A HIT hrell
g o RER o Ueh SIARISCIT TR T a1fieh, Ierilehl 37 77T SeqTe bl

MY brs FATT fhar S0 gD A1 & I~ e & &I, el 3iR

&St T Tfel SFCIR IcATE G Dl ST J Ud SRT JIST I18 ST AT
g8l Pl NI&T 3R RIS R &Nl feHerr 5 Py, IJeaieh, ane,
ISUICTE, T eured, fuum, SR &, foRe Ioaf fobed & it et
fareRur &, A1 ugall W= fohaTT el widraror fear Sy, fauu &6t stem
AT T S| {77t b oTq &M 9378 SITY aTfp g8t ST &t eanfey a1

SIRIES 3N AT X N Tepl

AT 3Teer: i Sf fdic oY Aicihl, it ART ure e, sft ere Burdt,
PR U= RIE Tael TR &t ARUYTS HrefSar @f Sf. IHeT IRgRITeT
fereiep GRT ISTY TV faw & Qrey Felg, T DT SFHfT YSH bl STci &

SHRI R. DHRUVANARAYANA (CHAMARAJANAGAR): Madam

Speaker, | would like to raise an important issue regarding vacancies
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in teaching positions in higher education as well as student-teacher
ratio.

According to an All-India Higher Education survey, number of
teachers involved in higher education is declining. From 15.2 lakh
teachers permanently engaged in higher education in 2015-16, the
number has come down to 13.7 lakhs. Especially in Central
Universities, as much as 35 per cent of the teaching posts are
vacant.

(1245/NKL/SK)

Regarding teacher-student ratio, the global average is that
about 30 students got one teacher. In case of United States of
America, 14 students got one teacher; in case of China, 16 students
got 1 teacher; in case of Brazil, 19 students got 1 teacher; and in
case of Russia, 20 students got one teacher. Madam, a high student-
teacher ratio means that the teacher is not able to concentrate on the
students and so, affecting their educational development. So, | urge
upon the Union Minister of Human Resource Development to fill up
the vacant posts as early as possible so that the educational

development of students is not affected.
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HON. SPEAKER: Shri Adv. Joice George, Dr. P.K. Biju, Dr. A.
Sampath, Kunwar Pushpendra Singh Chandel, Shri Innocent and
Shri Rabindra Kumar Jena are permitted to associate with the issue

raised by Shri R. Dhruvanarayana.

Y IS Ter HIUM (SSIYR): -1 3reger Sff, § Sfor Ioreer &

ISIYR A 37T §| H 8] & aTel oAl b folg TSI epe depl &b AT e

ST b He bl IS aTe &l

JEIYR el T & T I Brehl Heeqqul AT IET 81 SSAYR

7ot & 19 Fieh T AR, 544 T GAIT & 3R FHHN J&ATeR 8|
Sioqdl & i &, degel 5 H 31T 81 39 ffel Pl oA 33 oy
ST 81 BT IEIIH bl T 182 ARATY & S fop ST & e &
H ISl 8l

H MY ATEH I DR A HF DT § fob UTfcar, deiag WRaATS]

sciep, FARY T TSR, GTST 3R SRITR sefiep 3R YR T4 pIcsT 3R

IR IEICKCICIRIY
HON. SPEAKER: Kunwar Pushpendra Singh Chandel and Shri
Bhairon Prasad Mishra are permitted to associate with the issue

raised by Shri Arjun Lal Meena.

A1 foroTT AR gINISTR (JISTHE): T ST S, SRS RPN SR
ey STREr AR 2001 & B W UL T St DT FIART fopar
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T T&T &1 SO ST AT &b STfIRTRY T &1 &1 38T &1 394 Uamdd &

70 TTI9Td b TeafT &b LA UR dhael R fot STF, =IR—ITerT & ST ol

HATEY Q& AT Hedich STETI GRT 9 B bl Sl THId S 8T 8,

I TR €T =Tel fdT ST 2T &

VT B R SIRES 5 8 3R bt Iy o 81 &, Safd 9
STTEHEUT 2013 hs ANDR GRT IR &1 STRES H JfH SRS ferf-1ae bt
ARG 5 el 3! & TR Ul 8IdT 81 FRGS H YT I Dl
AT @t ORE I TR] & fobaT ST W8T 81 SIRGS PR gRT 9 Sfemgor
3T Tef o STfAfTHT & STRES o dRiel SMfaTRid 3iR et arfr
T 7Tl e U Jg1 WR YSiafcrl el 3R G=aT &= T IRT S b
foTT T ST I SRIT ST ¥&T 81 S99 BRI ARG S o P IRt 31
qeTaRiT BIhT SATHINT &1 3FTep ISR b AF W IMeanadr 3iiR
AT T ST SRS BT ST & 81 A b T W AN DT
fareRTfue febarm ST ¥aT &

BRT ARPR I SR & fop i STerevn i+ & Heof el &
T fehell TrehR bl SBTS 7 bl ST 3R HITAcT Tquldt vare 3fR udT
ARG RTIY

HON. SPEAKER: Shri Jai Prakash Narayan Yadav is permitted to

associate with the issue raised by Shri Vijay Kumar Hansdak.
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SHRI K.C. VENUGOPAL (ALAPPUZHA): Madam, this is one of the
important issues and we have moved an Adjournment Motion also.
In a bizarre incident, the TRAI Chairman had put out a challenge by
making his AADHAR Card public. The hackers are claiming
accessing his private information including his phone number, e-mail
id etc. This has opened up a serious concern and apprehension
among the people regarding the safety and security on the personal
information privacy.

Similarly, now, the reports have pointed out that the bank
details of thousands of citizens in the country have been
compromised through fake banking applications. The hackers have
leaked the bank account details through the fake applications of
banks like ICICI, HDFC, RBL, etc. It has been reported that the
required details for financial transactions, like Card Number, CVV
Number, Expiry date, Login Username and Password were available
in public. This is a great threat to the financial security and privacy of
the citizens in the country.

After putting his number public, users on Twitter were able to
dig up the TRAI Chairman’s mobile number(s), Gmail and Yahoo

addresses, physical address, date of birth and even the frequent flyer
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number. Multiple bank account numbers have been made public.
They have also been able to identify that he uses an iPhone.
(1250/MK/KSP)

Madam, ethical hackers claimed to have the bank account
details of TRAI Chairman and they posted it on Twitter. Some users
also posted screenshots of sending one rupee to his account through
Aadhaar-enabled payment service apps. The ability to send money
to a person without his consent could expose someone to blackmail,
money laundering and other dangers.

However, TRAI Chairman has claimed that hackers could not
do any harm to him by getting his Aadhaar number and all the
information accessed to by hackers was already in public domain.
What is clear from this challenge and response is that if the privacy
of citizens and their personal information are not secure, it could lead
to financial frauds and mental torture. There is a great chance to
misuse it if the Aadhaar number got revealed. Already the Supreme
Court is looking into the use of Aadhaar number.

The common citizen, who does not have more knowledge

about technology and authentication, may easily be trapped by
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revealing his biometric identify number if it is not secured. One could
also be monitored and put under surveillance by robbers.

So, | request the Government to take immediate steps to stop
such leakages, because this has become an era of data leakage. But
the Government is keeping silent. Therefore, the Government should
come forward and take strong against such misuse of personal data.
That is the need of the hour.

U JTeger: H AT, 4T goelbeed! e, 4T d.a.f9,

TSaldhe SIUT i, ST, T.HHd, & sINC 37 &ft IoieT 39 T #f) .

<. JUITIITST §RT ISTY T 49 b 7] Helg; R 1 SFANT IS T ATl
gl

Y TGl BT (): ITEYET HEISY, YR TRDR o Yol HATeT FRT AT AU
ATe IS &7 ST BRI fhaT ST & ITehT UTfordl ht avw €T TehiSd
H_AT TS gl fUsel S8 AT H ST & 3R J1H &l 5 Vel o9 [GTs
TS & | TR IRBR dF ST UTferd) &, fNieh d8d 75 3T e [IsTg STt
& | TR & & 3SR fUeel i ATell § ©: U HeIR & T picT UG i T3
& G & YA I8 HIH BIAT & fob 3 I ol 3TR.31. 3778, FRIfed 31Ts 8
R & 3R ATl AR bl Faeel ei 8l 5 diferdl & d8d
JTR.3T.37TS HepTell Tl &, SHd 3 Hiol 9ieT 3N ISR 91 &l

(TR HehToTa &1 IR & 31 HToT JTST el &, ol T 89N &9 &
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S 2pT ST el fae fFertt ar F&l? U 81 Teh e AIR & ART TR

¥ TS T §31T AT TRT TR Ueb TedIe] SSedIeN &, U TS e I8

Yol offg 78l ugell fUsell g TRBRI 7 I R [SHITcr R el pifrer
Y, UR AT b g8l ol ollg e8| ugdll HSH, JATRY WRT R & b

YIS &b URUET H T3 AIfd s9Ts 9Y, ST 3ieR 89 dadiicl esadiey

DI SIS BT P PR TANGT-HIhY Yeld AT b ENYUT SF HTeT UgaT i TRT,

OR=] 3111 b T8T XeT <118 a1 (9ol HRT TR ScT &1 el & fob TRDPR

ART TR SRY AU} ST &b SHUR Xeld ollg T8 BT b X 3R
RIS & fofq 7 AT &1 Urarer= I S, d1feh @Rl b Nerd & gfder
T Hopl

TTAT 3TEeT: . AN JISIRAT 3R par i 48 Tael Bl 5t gt
el GIRT ISV Y fAS & Tl g DR bl Al TS DT Sl &l

PROF. SADHU SINGH (FARIDKOT): Madam Speaker, | thank you
for giving me time to speak on a very important issue which is being
faced by the teachers in Punjab.

Madam, teachers are the creators and they are the srijaks of
our democratic country and our young people. But the treatment they

are getting in schools is not up to the mark.

&9 S Tl H S §, g81 pell § bR 8l 8, Algetral &b foru

STeReH Hal 7, foord & 887 & fory Uraer= J&l 81 0 H, U SHIsh{cd )
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o 89 T IHIE T Fehdl & fob BHR aed UGehR g8l Fad 8l 3R §AR

o] Q2T b TG 3T AR a1l ST § 30T DHRESTET H STl §, under
MPLAD Scheme, we get a meagre amount. But from this meagre
amount, we are supposed to construct school buildings, we are
supposed to construct classrooms etc. This is not the proper way of
importing education to our children. So, through this House, | would
like to request you to send my message to the Government.

AT 3TETeT: PR ouws: (8 Tiel T 1. |1y {8 GRT IS1Y TV fawy

b T Helg HR bl AT T b Sl &l

(1255/RPS/KKD)
St eI TSI (PICETYR): TIaIS LT SiT, MU T3 397 v IR
1T T HIeT [T B

37l Sft, TEEAT Sff 77 af 2014-15 § ©IC ATER] B &9 AT A

ANT e o O N

QR rfarefac o & folg Hecquul ‘IS AT 9415 2l H PR T
TR & o ST & § TG Sl T, o 2014 I H+ IR qR J&7 71 i off
feb PICBTYR bl HaIg I SThST STV 17 37T, 2018 DY I8 Al L0 88 3R
T HEM 3720 A Feill 89 I &l 90 UfcrRId Jfeh T Sl & 3R 3Tl ol A8
<1 gfeprr ot g &1 oft, v Y 20 378 DT SraTeD SeFepl ATCR, SR a8
Al oo oY 2fT, I v R (ST IHDBT DS Yo &1 T T ST &+

TET oIl STIRIT T feb pls Cavilehel 39 2
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378l ST, 37T ST & S DIesTR I8 &1 Uh-FeU—~ S8 8l I8

o\

AElaeHT JfR &, TRAT Sh¥eH 8l 31 &, dedvd sReol & 3R a8l

(&)

: o

SsReTeT Sadudc ot et 81 B Bl 39 SFUHT § dls UItheMfolod el

&, SHP! seipiee HRAT TTRY SR AT IS HT P! SN SRS, TTge

SIC, TR URRIT & 3R WRBR Bl DU HI &, I7ehT leaqR-4a8 FlaxT &

PR P FOTTOT ST STTU| IHDT B: Tel B Pl SR A8l 8l ‘SSH Joi]
< e & IE A R A 9% b 11U, T8 AR DIesIqR b Al Dl [SHTTS
gl g=IaTe]

A1 37egeT : si SR Imour IRy, SN b UdpHrer S, sit o
ferem, il oI et & sita A1 SR Ppar [su=s Rig T=ael Bl 211

eI HETSIh GRT IOV U faw &b ATer Feleg el bl IIHICT TS Pl
SIS

R S, Tep foTe & ST9T 1 93T hiforyl
Y e Rig (SIferam): deH, 931 <1 e w9y ST I8 agd Jecaqul
fawr &

HSH, Y eI W AR UR SleT o fo1q Hiepr &1 8, 39 forg §
3T9h Hifel SR g

[ TR A IRICAT ST e SRT = s

AeH, 89 a9 2019 H T AP <4 Sil T 55091 YebTT Y HA Sff

Y& &1 T AMd <d ST g1 &1 &, forgd & 7&l, ant gfar 5 ds
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g$ UR, TR 3R T A Y 1 I78I+ 3T fhaltath! 7 Jiar — hRa
N, 7T 1T BTAT I HE-Td e T A=t HHT &, DTS TTeld DM

PP Bl IHD IS I8 1T — IS BDHT, TATT NE-Id PP Sl HHTS

&I §, I ST 3R T AN P & i1l 9D §1S S8 A ST+

& oAU HEN 3R & 719 STV, I16 Pl .. (STTI™)

T 3TET&T : &9 TR0 b Sif & R H U &l

Y Tt RiE (ARRTT): feH, T8 91 Fa 5 o1 o8 81 .. (SFET)
AT 3TE &l : &5 Ao &, ael HIefH &l

Y TaiieT Rig (IRRITT): #H, 89 37U Ugel T ! 91d PR 8 8, 37!
AT TR (FTET)

HTAIRT 3Ted8T : Y 38 &, V4T -7e &

Y gt Rig (ARRT): 39, 99 g™ WR STeR F gHe fohar e,

I T TRo SiT =1 S8R bl TS BT SATCTHI T IS ITelT 3R FTER bl I

3TRT 3R SR’ Tl Tg fer el TRe ATeb < i 7 el 3779 fawg, e,
R IR TS <l &1 Bl &, S TIZH STd T AT ad Sif A Dot 1 geT
feb 32wt DI 8, ferg 3TesT & I1 JHHM 36T 82 a9 I-eiH Siard o
fop fSTAP 31T 3R T 31w B, I8 318 & iR 9T Bl...(Tae™)
TR 3TEET : I8 LI H @ I a1 81 5509 Yeb1el e UR
HRAT &, IFh IR H qifeTy]

9
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#Y I Rig (RRITT): 39, 89 9l Uo7 & HEw I8 49 8 3R

I8l e MR g 3R SART TRBR 1 U7 F 11 P 8l UITTI, &H

| Aol TawHe A BHR JEIHA] e R 48 Sif 1 2145 RIS
BUY bl AT T B STEI-STeT BN T it 1Y, I A6 & fdepry &b foru 3iR

IR ATeT I& A T &1 ... (SAGET) ST T T= A1Ee Sit & 350 ATl

IR BU 9, AlaS AIEd H ST’ AHIe Rig Sif &l AR GRT 1000 BRI
Y U U A Alce AeT b WU off FET 89 &, 98 a7 T

...(TaEr) H e AR St BT 756 HRAT <A, Iv8i- UeHT A8 &

foTQ ... (TTe™)

T 3TeT8T @ 3119 370+ fS$HTUS IRI

Y TeiieT Rig () fem, S T Midwe R¥E ST &1 geprer ge 7]
TT AT T AN USTTe & IR RIGT &b IR H S8+ -7 31T U fhar o
...(ETTE)

A1 3Te el : U T8l 81T ol 370 fSAIUS 3@ 3 Bl 319 Bl BhifoTl
Y Yaia R (IRrT): fem, Je Ta-He BT JRAT Bl T 8T8 uTae
HHCT S, ST GSTd | ST’ X 3R g f7eT U bl SRevd 8, ST T

TRBR = JA 8, I <, [T I§ Tebrer g e A 3R HgT A 7911

ST 3R G g+RIT & ST RS S| S|
AT 3TeTeT : ek Yo 8 ool &l & eI Rig gRT I31Y 1Y
feIsrr & @rey Feleg, R DT AT TS el STTei &l
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(1300/RP/ASA)

DR. TAPAS MANDAL (RANAGHAT): | want to draw the attention of
the Railway Minister, through you Madam, to a long pending demand
of the residents of Ranaghat which is my Constituency. The people
demand motorable subway under the Railway Station of Ranaghat.
But, surprisingly, the Railway Ministry has constructed the subway
for pedestrian. That does not serve the purpose of the people of
Ranaghat. It is because the railway line divides the Ranaghat into
two hubs, Eastern part and the Western part, whereas all public
amenities are located in the Western part. People, particularly, the
critical patients cannot go to the hospitals speedily due to closure of
railway gates.

That is why, the people of Ranaghat demand a motorable
subway instead of the pedestrian subway. | would like to draw the
attention of the Railway Minister to address this issue and construct
a motorable subway for the people of Ranaghat.

AT 3TeT &l : H el Uh-Ueh f1C 81 < I8 g AR URT SleT areli ol
T foRee 81 99 Uh-Ua e 7 &1 31U+T a1l dle|

....(cTaET)




31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 354

. ISl JISARAT (PRICH-G1eTUR) : FFHT eger FeiedT, H ol
T 3R ¥ Yeb T8I &1 HecqqUl HFT IGT TS §] ST IR DTl

HIoide 38000 dRIe BUY el TS 7R Garstel Hefell IR ST & 12

o AN

fSTeTl T Uep Hecqqul JFT 81 Ich Fe 5 § 3110k AT HFT T BTed]

g fob 3 Ui bl AeTet TIotare bl Sl T SITq) S ch ATy &1 § J1Y

YT F3T SiT A 37108 BRAT T8 § fob g Sfoal A Sfoal Dhigc H ol
gad foTT goie T o} JTTee fhaT SITUl 39 Uioide 3R T9e T & dvictl-
GIcTqR DT g4 Affp o BN, AT Y I TFA-UTHT-SI TS
RIS T 3R TR AT BT ST BT FrAlfh 37 GRATOHT § Ay J
AT T St BT T8 [HET oY IST BT I8 Wiordre 8T AR AASHT &

Y 39 T A-GTMT-SI TS IRISTHT & dad TR AT BT STie- ol B
RUIRREIE
T 3TeeT : #f7 TR UTe 1487 3TR R Psu=s Rig T=ael &l . HIST

RISIIRAT GRT IS T fAS & AT Feleg, R DT SITHICT HS bl STl 2l

ADV. JOICE GEORGE (IDUKKI): Madam, | am raising an important
issue concerning the lives of 25 lakh of people in the central part of
Kerala. Kerala is now witnessing an unprecedented incident of
heavy rain. Due to which, all dams in the State are filled. In my

Constituency, there are 24 major dams and all are filled. The
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Idukki Arch Dam, which is the largest dam in Asia and it has a storage
capacity of 74.5 TMC, has the storage capacity of 2403 feet. Now,
it is likely to open all the shutters and people are in the situation of
panic and agony. This dam is situated in the downstream of Periyar.
The Mullaperiyar Dam is also situated on the Periyar River. That
dam is also about to be filled and is about to be opened.

My request, through you, Madam, to the Central Government
is that they should intervene in the matter and request the Tamil
Nadu State Government to alert the concerned State Government, it
is not for the controversy, and provide them all adequate details to

alert the people in the downstream to ensure their safety.

AT 3TEET : ST AU heAT T8 8, folRgav 2 <

... (Interruptions)
HON. SPEAKER: Dr. P.K. Biju, Shri M.B. Rajesh, Shri Innocent,
Shrimati P.K. Shreemathi Teacher, Dr. A. Sampath, Shri Mullappally
Ramachandran, Kunwar Pushpendra Singh Chandel, Prof. Richard
Hay and Shri M.K. Raghavan are permitted to associate with the

issue raised by Adv. Joice George.

S} ST FehTeT TRV ITST (STeT): AT TEAE HEISAT, 3 Jo7

dict T STFANT S &, 3D folq § SATUeh! Igd-agd g=IdTe acl g R d

[&Y
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TR STeTTE H 39 4T TS 8 81 ST g5bH G317 &, I8 1SS 1 &l

I1cT 81 g8l SANT 1R TT.UA. AL, A WIS 98 § SR HId & g 36T &
3R I STRAIST T G311 81, 1S TS 8T &l 3R TS 41.Y, J 81 3R
et R fomT auf & &g .+, I A 9ufor e (R @ 8, I8 ER &

IRUATAT I TeAd 81 ST S W PNIE I&T &, TBfoldT N W&l &, TS Bhaidh

g, ... (Not recorded) AT T PR H &, I, TIDR AR HiT
&1 &I ... (g9 )
T STeTET : FeTS Dl U SIRUTA H 31T 7, T 3T TS &1 SSH]
ITEd 572 319 i3l

....(cTaET)

Y ST 1T ARTIVT YT (FTepT) : HHHIT TeeT HEIST, HRINT Hid
SIST 3ET 8, 31,41, & 81 3R fomT auT & Auferat e (R &l &1, SR

S HEell Hiche & TRIT 81 TR S5y SUI T BT fob IRT 31Ul

HOCA! HIche 9 7T &1 IS 95T &l < ol 91 B
. Hollg IferT (TAIFPRTRR) @ A1 3egel Heiedn, fUsel ay

TS A1 feeg=Tet &7 Uep T2l ST AT i AR AeMeT Piuce

ISTT 5 &4 GleT YR I SISTef cBlehexd §& R b 312l §U A . HT.371R.

T RO, UFHT-ITR U 9T 37 ORI T ST ATHIUT ST 71T 81 I8

PRI 80 Tfcrerd ITHIUT &3 81 el Ueb oIRg garey Sl & ATl R &, 39

32T b HITIeP &1 BT SITUT| HRT 3ATTeh HTEIH J ARDBR A IR & fob A1
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a1 AT @it THaRRHE 3R fAfd it s SRIaIe & Aifefthare
&1, T T T AT P PRIg caey & 31N aex Bl dls S g ardll 3
&7 3 V-0 e & ST 50 Hiel R &1 R ST 46 1A ¥ IS 50 WA
QR Gered 4T STTUehT SINATUIT & Tefcll & BTeTd A et SIYi fehee 370+
YR ST 5 A Ueb GeFe) of Hehell 81 BNATUN & Fide T &7 30 81 8
Teeh! I8 foaie & b Uap Taex ot 3R R ft Siotel & 59 8, d foa
& P 31 Bl

(1305/RAJ/RCP)

T MY F 16 T 90, foray fham=T Y I8 fieT Il
AT STETen: Har YU RiE T=aot, 21 9RF e e, S, fobie o,
Aloichl 37 &fT ANUMTS PTefSAT BT ST, Hoild ITferT gRT ISTT U fawy
< T Helg He bl AT T b Sl &l
st s Rz g (RIa®): reer HeiedT, H 3T AR I Bioi
HTZAT & AF-THH TR TR A Fe 8 TH-aR Saeid akd <2 & A

G T gl TRDR g Y& & fob ‘G b I LT 2T feharaaieT v fam

TIT Bl RPN ERT T T I&T &1 IFh YIHY bl ofehR I IR &

g ‘g Yh I U9 T & PN ‘T Yep Qo= U9 &, Flfh & Ui Tl H
eg T HTererT=T febaT TIT &, get HieT § &T U, gR3eh! Jfcal T §¥ fopar
vy
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T, 34T BreiHC DT FSDi Bl Fier & forg, ffdel Ior e
T & folU TRBR 7 U hiaTT foram &, 89 9184 & fob I8 hedalT a1
&l TE I ISl AT BT ART J ST §8 8l Breric bf 9l ISb &,

RECIERCIGIRSIY

TNANT, 19 U fee § I 31k Sam &f fedfeete! v, faer

o, Aferd) Tfdvy iR |fcRy o & S sgIax) &l 78 &, a8 AT &,

ST 31 < HebTeiel H 3R 9T 81 I8 3R T a1+ T Sy, g ERDR
TS DY
grerT, Rifdet SRS & Jepreret H Y 3icR &g 1T 81 ISTERUT &

AR IR U RIUTE! STa™ T TS-U 2000 BT & 31X Iecsel T IS U 2200

BT 81 AT 81 S G 1947 H TSTE G317 2T, T IS bl TATT T8 HUR

ofT| eR-eR et SIRATZOINRT b HepTarel H IehT TATT iel 37T & 3R

LT U-BHHIM H BT BT IS U SHUR 81 T &1 3 91 Pl IRPR Igd
| B b FUSH! 3 et BT & deTthaR o folg g o TR

&, S99 GNBR Aol 3R 59 919 &7 &1 (HahTell

T 3TEET: Sf. Pl AHe I #ff i Rig ST gRT IS Y
feIsr2r & @rer Feleg, R DT SIFHICT TS el STTei &l
...(H9ET)
AT Sreer: i $RT Srear aRor S
STY STRAT ST ROT (HTae): T TET&T o, ... (IIET)
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TTAT STEET: 31e UGRYR AT 81 TS &, 319 37Ueh] &7 qIeTT 87
4 ST JATCAT AIROT (HTIeA): J1 STETE Sit, I8 Sfcracayuf fawy &)

HERTSS H GORYR Ueh VT 1] ToieT &, ST8T YRATHST IS T AR 8 8]

JMYTG 3R PIfclds IRT Uepreeft ol el =T 8T &, NigenT fS1eh A==
T H3T I = 29 S[efTS el AT &b a1l H febarm oM oregr= #3it Sit = et fob

IR IRT 3O 31T H T 37l I &1 HERTSG, TORTC, Hriiced, AL
T, T 3R TMeT I g &t F&AT & rel IET e SeR HeR
3R T PR HERTS Pl T H g 3fTefal I dof PR I8l 3T &l T4
QATRIN T UGRYR d1RT T 37e AT TR, THT T HAT Sif =1 et Tl

HFHIT STETEl SfY, 9§ W UGRYR b AT H ST TR Fol R 3T

g, STh! TN UTa-8: <TG BIdil 81 YGRYR AT < SR ST AN AT &,
JhT AT 10-15 TRT BIKIT 81 UGRYR H 98 A<E A IRGfe sicll 81 Jaf
IR IHAIT bl 41 T UTHT, TeFeel] 3R Terd ol JRT oRE & 3191 81 H
s ARPR Y fITeit el § fob UGRUR, g 3iIR 3ffefal cirel & &, b
FYR & U SaTer § Srer 3fies fHfer & Sy

TTA 3Teer: i AR1 RATe e, #fY Wrofler |red, 4t sRfde e, €.
itepict Yeperer 27 31IR 1Y ITorT ferer el #fT SR 31T qRUT gRT IT
T 9T < AT Helg bR bl SFTANT T b ST &l

ST FrerH WA (ATCRIS): 3TEeT HEIeT, 310 g1 I blet H dlef]

T SRR 13T &, S 11T F 31Ul g=udTe <t g1 F TersT ald JT,
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STTT STTSTARTG & T R 31TS &) ART & BTohl UBST §31T 81 I8 TN I8
SENGIRCEISUINEACINEIEC IR

H 37Tk HTeT AT Nl H3il Sff & R I ATeFINT, IO,

HIRAYR, SIERTHTC BId §Y TREYR b Ty S Nefd oflg el 77T Hecll |
I8 BN & & fdprg b foTu a5l & He<aqul 81 ST d 8l Il &, PR
ST IR 81 e Bl

3TETET HRIGYT, H 31U HTeyd F AT T F3t Sff &7 g8 o
FIGTE ST TATEd & [ el qatet Taavy T el e et
Y I8 Sel AN T 81 IR a5 Ui 8 fob 78 X1 <rgT &t enwun
PR U ATSTHIG led YR YatereT Bl AT <l 89 Fag el ATHRT |
SRR
AT 3reer: #ff BRI uRATe e 3R PR Isu=sr R dvaed, ol &l
et AR GRT ISV Y fIST o Frel Feleg, R el AT IS el
ST 8

(1310/IND/SMN)

....(TTE)

AT 3TEAET: 31T HI1 1T Fexy ol dleT STl 3 Ugal! IR DR 31T
g

....(cTTE)
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£t e TaTa Rig 9o (BergR) : TEAE H8IdT, H HelqR Al &

SCIETNE, STR Tl I SU-TAT H PeTqR i ST o 3refiaia I S R

37T & PeTqR § hepl therel 81 elqR b ATE-UT b g o fhATT b
STHI thered! g H TS 8, fSTqeh! gofe A B1hl fobar e +ff 81 U 8
F8T t-at ST I a1 Rt off 81 SIrw & &iR there<t & HetalT Q&
3T AT fiepetcll €, fTTehT SS9 BeTyR & TRI-UNT & ATHIOT febar,
HOIGXT T Iefch IRAR ATl T YT TSIl &1 Shebl b SAfRBRT 3T-
TR <p 10T HTGR bl bl T T8l ol ol Jfe: febil HOTGY el e « feaT,

1 P& GHY H 81 DI T SAIDR A1ebR] A (HehTeT ol 81 Shebl b JAfeBIRT

AN

3T T& T SPERI b HTETH I SAR T3 3 AR AT there T I e
& 3T PeTyR b STRI-UT b TTHIT &1 b HOIGRI T theres § B ol ol
g, T b 3TRT-UT & YTHIUT HOTeX sRISTIR & 3R Irg ST 7T 370+
YRR BT UT T & foTt SR el 5 ST TS 81 399 3R1Y € fob
Stheb! < STI-YT b ATHIUT TSI bl §hehl therex] § bl fT 1wl

AT FAN STEATaT (F3[): TeIST, F SATUhT TR & fob Mo g
DIt 5 Fict T HiepT Tl 31U HTegd | -1 TET 53T i b

Sg-agd grIaTE PRAT AT &) BICT S8 X& drel AR T HT =g

ASTeT driferefdel & dad U foU 81 BRT ey & dg< Hgcayqul &1 Jg
AR S & T Ot 91T &, o1y o T87 e 181 o Aebel! 8 f2rarm o &

5 T U U &9 &1 [ Ueh STHT JHT HRAH &, ST8T S21-faeer & 8
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3R &1 ST DT FeveT 3T H HT WX J&T & foReT, TiepT, S=IaratT,

O OAQ

MER, BETRAT 3T I&T I IR PR 81 W Hegeaqul el ol et

ANT N o QO

Ppriferefdct & T8d D A B 2T T ASTEMT I Sike T Sl 39 8
3{TYehT SgT-IgeT TR gl

T STeder: 4 Ry 497 3R Par [Su=x g Tiael T 4
Y JMEeTad GRT IS Y fAST & AT Fag PR bl SANT T bl
SIS

ST AR TR (FTeqan): HRIedl, IR Hloas] WRT Gaalyg & 81 § 370+

& T TRreT SRaxT T UR SieTT <ima! g FoiT ¥eTd MR foret af 2012

b el goIc H e §3T AT oAfchT BE HIeT Bl FHY dic ST b dT1e 37T
Y T Yo T8I G 81 THUAT efd HINFT IR &R ST AT Biet e T&d &,

fgeryepy farermeff Sfik =S 1 age werT Bidl 81 AT T IRAT IR

QO

He<al I A1 1T 3N S8R A dride T &1 I8 S9RT 9a8d AT 71

OO

& 3R H 3MUh HTeH J WRDBR F e AT T8l fb I8 b Sfos A

SEEEIICRININY

SHRI JITENDRA CHAUDHURY (TRIPURA EAST): Madam, in the
year 1997, there happened a political incidence. More than 35000
people who belong to the Bru community had been displaced from
Mizoram. They have gone to Assam and also to Tripura but no

Government had given them the shelter. The then Left Government
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had given the shelter. With the help of the Central Government, the
young people are now living in the seven camps in very miserable
conditions.

Madam, | would like to appreciate the rule of Central
Government. They have taken the initiative to repatriate their
families. Their population is now about 40,000. The age of the
people who have taken birth after 1998 is now 20 or 21. Even now,
people are languishing. | would like to appeal to the Central
Government to take the initiative. It is just not by involving the
Government machineries but also by involving the civil society in
Mizoram and Tripura that the repatriation is done very smoothly, and
ensure that the condition of these 40000 people is not deteriorated
further.

Therefore, | appeal the Central Government to take immediate
action.

(1315/vb/mmn)

. sftepict Yemrer Ri (FHemon): 1T Tl Hed, 3 i Jrig Fe-

I NoTd T YoT TharaRd &l I Sl ST Y&t &1 o T 80 oTRg I ST
ST ST HHeT$ He-37d o1d H ITAT DR &1 IR 81 I8 el theradd bl

TN & DRUT ST SRIT H STl AT DT TTAT DAl TSaT &l Yold
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< T ol GRIATT I el e ITH el el &1 Jrers Tel-37e e

o PTINE IHT T AT 2030 & Soh Pel Wipe Ug 3197 &) I Fs-

I W AU FraToi el & oo dhoid, PART 3R Tdel T

oTeh thell 31T 81 39 TR H 3458 Ue HUCT T & fofy 81§79 A P
2758 TS o € 9RT TIT & 3R 1867 Ug fR<h &l

I8 IIFAT DT ST & AT Reetars 1 8lel & § S g § JHATeR

qTRer 81 8T off, T} BT Al18T UR AR T b Aoiald Teh Vol therer
<l AT 88 il Yot STDTRAT GRT I AT PRI S b IAY e

1 heIeT Ueh HUS b S U J1EehR I IR cllebel o erd T T
H 3T HTeH H FHAT i I SREAR el 8 fob U AMRFAIRGT IR

T -T-A¥Ed HRATS T ST T2AT I 3R AT ISTh b IRC SToe-T-

e M S|
T JTeer: [l AT Srod IRy, o foRiR, R dred, Per
qsyvs: 48 Frct, ST, PorHfor Aol Bl Sf. sfieid Uerer Ric gRT ISR
T I & Heleg, R T SN T &Y SATei! &

Y STRTT SHY, 37T T T dTed] 67
#t 3RET A8 SR (FHIRYR): A areder Jeredn, § It vy iR
SletT TTEdT 8, FoRT fawe oR T ST &Tl vt &

H Ueb UBTSI 1Y A 37Tl 8| T8I fbarii el g BicI-Bict S &l
ST ST AT &1, TE THHAT SiT T Heped &1 2T THTHAT et §1T
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AT 81, 19 Bice gRAT 81 A1 Riwrg AIS 81, 37 Jrersl & forw

ORI RIS Y BT UTGET fhdT TAT 81 AfhT HHEAT ATRT U3 B

BHRUT & §SRI bl FHGT &b HRUT 3h T IO ST &l
RIS DR = g STEART SR THERT U DT el H ST F epr]
& foTT Bf*e=T &Y ITT T 15 F 20 UfTTT GFRTIIT hl LT Y &1 i,

SO UTH 81 dTelt RT3 & B

H 3Uh HIETH I drg TRDHR F e T § b JAR-SHER]

L3l 3R §e=T &P DR ST FHAT &, FTeh DRUT fbeaT et pReT Bl
& 8, b [olY SATET-H-SATET S fhUe ehreh ITehl T ARl

UTAT STEAET: AU feHrael Ueer & §exl ! feet! o af 761 ©ls faur?
Y SRIT RiE TR (FTRYR): HeH, 8T IR U<l A & 984 9e¥ &

T areder: AT 9 ue A, der i Rig Tt o S, fadie
dT. Gicicl ol &1 SR Rig STPR GRT IS T fIvT & Haig bR Dt

SFATT U &Y STt 6l

Now the House stands adjourned to meet again at 2.20 p.m.

1317 hours

The Lok Sabha then adjourned for Lunch till twenty minutes

past Fourteen of the Clock.
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(1420/VR/PC)
1421 hours
The Lok Sabha re-assembled after Lunch at twenty-one minutes

past Fourteen of the Clock.

(Hon. Deputy-Speaker in the Chair)

MATTERS UNDER RULE 377 - LAID

1421 hours
HON. DEPUTY SPEAKER: Hon. Members, the Matters under Rule
377 shall be laid on the Table of the House. Members, who have
been permitted to raise matters under Rule 377 today and are
desirous of laying them, may personally hand over slips at the Table
of the House within 20 minutes.

Only those matters shall be treated as laid for which slips have
been received at the Table within the stipulated time and the rest will

be treated as lapsed.
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Re: Need to revise the pension of bank employees

1. fplRe . AT (rg9eETe):
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Re: Provision of houses to differently-abled persons under

Pradhan Mantri Awas Yojana

it wgene g ued (S118):
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Re: Permanent teachers in Eklavya model Residential School
in Gujarat and additional Eklavya model Residential Schools in
Bharuch parliamentary constituency in

Gujarat

A ATRIETS YTSITS aHAT (W¥od):
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Re: Need to improve BSNL mobile and landline telephone

service in Amreli parliamentary constituency, Gujarat

Y RUTYTS HISfSAT (FRe):
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Re: Need to include names of people found eligible in Socio-
Economic Caste Census, 2011 in Balaghat parliamentary

constituency, Madhya Pradesh in official records

it arer Rig W (STerTeTe):
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Re: Need to run Singarauli - Delhi train and Singrauli-Bhopal

train on daily basis

ST <t aTad ([ATe):
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Re: Price of coffee.

KUMARI SHOBHA KARANDLAJE (UDUPI CHIKMAGALUR): This
year’s steep decline in yield of coffee is attributed to erratic weather
conditions and high temperature. The prevailing bearish trend in
prices is largely attributed to a surge in global output, which is seen
heading for a record in 2017-18. The price is below the cost of
production and as a result, the growers are finding it difficult to
service their debts. With a dip in the prices of coffee, the growers’
community is highly disappointed. They are demanding proactive
measures to stop illegal import.

Coffee growers want the Government to consider a Minimum
Support Price or a Price Compensation Scheme for the commaodity
to alleviate their distress. | urge the Centre to look into a MSP Or a
Support Price Scheme for Coffee to help rescue the growers. | urge
the Government to consider interest waiver on loans till the current

year and extend loans on a concessional interest rate for 2018-19.

(ends)
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Re: Need to extend Chitrakoot-Kanpur Intercity Express upto

Lucknow

it IRY wRATE 8T (7=):
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Re: Storage and management of rain water and inter-linking of

rivers

BT AR TATERY (JTSHR):
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Re: Need to provide stoppage of Jan Shatabdi Express (train
no. 12365/12366) at Paharpur Railway Station in Gaya

parliamentary constituency, Bihar

st gf¥ |l (m):
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Re.: Delay in issuance of NoC by Defence Ministry.

DR. KIRIT SOMAIYA (MUMBAI NORTH EAST): | would like to raise
the issue regarding the long delay by Defence Ministry in issuance
of No Objection Certificate for development around Defence land in
Mumbai and other parts of the country. It may be noted that in
October, 2016, the then Defence Minister issued instructions/order,
accordingly such a list was released by Army where the private
development around the Defence land (which is non-sensitive area)
was released. But the similar list by Navy and Air Force, which was
to be released, immediately, has not been released till date. Though
the Hon’ble MoS Defence had informed and given commitment in the
Lok Sabha four months back that the list is already ready and signed
by himself, till today the said list has not been released by the
Defence Ministry. More than 50,000 people of such residential
constructions are suffering as the No Objection Certificate by Navy
and Air Force has been withheld till today. | urge upon the Hon’ble
Minister of Defence to release such a list immediately.

(ends)
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Re: Need to develop National Highway No. 123 (507) from

Herbertpur to Barkot as an all-weather road

ST AT IISAAEHT oMTE (feas Tgaren):
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Re.: Setting up of Shariat court by AIMPLB.
SHRIMATI MEENAKASHI LEKHI (NEW DELHI): The plan of the All
India Muslim Personal Law Board (AIMPLB) to set up a shariah court
(Darul Qaza) in every district of India is an illogical and regressive
decision. This will not only complicate religion-based, personal law
jurisprudence in India, but also work against the ambition of
implementing a uniform civil code in the nation.

The arguments put forward by the AIMPLB make us feel that
the plan is innocent and objective, as it is based on a righteous
motive to lessen the burden of litigation in Indian courts, which are
reeling under the burden of millions of overdue cases. Shariah
courts, AIMPLB claims, are not ‘courts’ or any parallel legal system;
rather they are the Darul Qaza or ‘house of consultations’, where
experts of Islamic laws guide and advise Muslims who submit their
personal disputes to them for arbitration, as suggested under the
Arbitration and Conciliation Act. Further, Zafaryab Jilani, member of
the AIMPLB, maintains that the Darul Qaza is ‘legal and upheld by
the Supreme Court” and that the same is a “100 per cent
constitutional exercise”.

(ends)
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Re: Setting up of cold storage facilities for agricultural

produce in the rural areas of the country

it ST Rig ARiaTer (FaRTero):
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Re: Development of water bodies and makeover of dak
bungalows in Sohagi Barwa Wildlife Sanctuary in Maharajgan;j

district, Uttar Pradesh

it gt ATeRY (ERTSTIO):
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Re: Need to ameliorate the plight of stage artists

. RiamEfr A1ed_T (Soo):
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Re.: Setting up of a unit of National Virology Institute in Kerala.

SHRI MULLAPPALLY RAMACHANDRAN (VADAKARA): Kozhikode
district in Kerala recently witnessed the outbreak of a rare and fatal
Nipah viral fever Just when Nipah has been successfully brought
under control, Kozhikode has had a case of Kala Azar or
Leishmaniosis, another dangerous viral fever. Now, that monsoon is
in full swing the spread of the disease needs to be arrested on war
footing. The Medical fraternity has set an exemplary record in
identifying and containing Nipah. After every Monsoon Kerala is
experiencing various kinds of fevers like Chikungunya, Dengue,
Malaria etc. In order to diagnose the varied fevers, the Union
Government may please set up a Unit of National Virology Institute
under the Ministry of Health and Welfare in Kerala. | urge upon the
Ministry of Health and Family Welfare to extend all support to the

State of Kerala to deal with the situation caused by recurring fevers.

(ends)
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Re.: Simplification of referral system under the Central

Government Health Scheme (CGHS).

SHRI B.N. CHANDRAPPA (CHITRADURGA): | would like to draw
the attention of the hon. Health Minister towards the recent
guidelines issued for simplification of referral system under CGHS.
Madam, CGHS provides medical facilities for consultation and
treatment at their Wellness Centres and also under the empanelled
private hospitals for their beneficiaries including the pensioners. As
per the past practice, once a patient is referred by the Wellness
Centre for getting the treatment at any of the empanelled private
hospitals, he/she used to get treatment including the investigations
etc. But, now, in the name of simplification, once a patient is referred
by the Wellness Centre, he/she can go to the empanelled private
hospital but he cannot get the investigations or treatment done
without getting it endorsed once again by the Wellness Centre. This
practice has actually put the patient including the pensioners to run
from the hospital to the Wellness Centre for the purpose of

endorsement. This practice is actually harming rather than helping
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the beneficiaries from getting the timely treatment as also the
reimbursement.

| would, therefore, urge the Union Health Minister to kindly look
into this matter urgently and help the ailing patients to get the

treatment first rather than making them run for procedural things.

(ends)
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Re: Privatisation of Salem Steel Plant.

SHRI V. PANNEERSELVAM (SALEM): | would like to record the
strong public protest against the decision to privatize the Salem Steel
Plant (SSP) and to highlight the need for taking urgent steps to save
steel plant.

It is very disheartening to know that Govt. has approved
disinvestment in SSP terming it a loss making unit. The SSP, which
possesses well- established infrastructure, is one of the specialized
unit of SAIL. SSP provides direct employment to more than 2000
persons and indirect employment to several thousand people. The
plant was profitable till 2010. However, surprisingly the SSP has
become a loss making unit whereas private steel plant that too in
Salem itself is making profits. | firmly believe that poor management,
improper supervision, incapacity and sabotage may be the reasons
behind poor financial performance of SSP. Moreover, shifting SAIL’s
sales centre from Salem to Kolkata also affected its customer base
and also, many private players may be very eager to grab the

ownership of the plant.
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SSP has very high potential for diversification and becoming a
profitable unit, if managed properly. Steel making is one of the core-
sector industries in the country. To change the fortunes of SSP, the
requirements such as installation of captive power plant and steps
for production of Railway coaches with collaboration of ICF
Perampur be expedited. | also mention the fact that the plant was
established with the collective efforts by Central and State
Governments and people donated land for the project in the hope of
getting employment. | fail to understand when a steel plant can be
run profitably in private sector, what stops the State to run SSP
profitably. | would like point out that when there was a proposal for
privatization of NLC, our former Chief Minister intervened and saved
it. Our present Chief Minister has also requested the Centre to stop
the totally unjustified decision to privatize SSP.

|, therefore, request that privatization of Salem Steel plant
should be stopped forthwith and its public-ownership should not be
changed. | also urge that all steps including loan and interest-waiving
option be considered to improve the functional efficiency of SSP and
make it a profit-earning unit.

(ends)
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Re.: Railway related issues of Cuddalore Parliamentary

constituency of Tamil Nadu.

SHRI A. ARUNMOZHITHEVAN (CUDDALORE): | wish to speak

about the most important railway needs of the people of my

Cuddalore Parliamentary constituency.

1.

Pennadam Railway Station (PNDM) is one of the oldest
Railway stations in Tamil Nadu which has great legacy
even from the British period. Pennadam is known for
Cement Industries and Sugar Mill, Tittagudi is very near
Pennadam which enshrines the world renowned Sri
Vaithyanathaswamy Temple.

There are many Colleges and Schools in and around
Pennadam. People from several villages in and around
Pennadam depend solely upon this Pennadam Station for
their rail approach. Earlier both Pallavan Express
(12605/12606) and Vaigai (12635/12636) had a stoppage
at Pennadam Railway Station (PNDM). Unfortunately no
train stops in the entire Tittagudi Taluk at present.

Therefore | request the Hon’ble Minister to kindly issue
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necessary orders for the stoppage of Pallavan Express
(12605/12606) and Vaigai Express (12635/12636) at
Pennadam Railway Station (PNDM).

It is really unfortunate that the Antyodaya train service is
being denied to the people of Cuddalore District, as it does
not stop throughout Cuddalore District. Cuddalore Town is
the District Headquarters and is one of the busiest
commercial centres in Tamil Nadu. | request you to kindly
take necessary steps to provide a stoppage for the new
Antyodaya Train (16191/16192) either at Tirupadiripuliyur
(TDPR) Railway Station or at Cuddalore Port Junction.

| would also request the Hon’ble Minister to introduce
additional trains in this Chennai-Tiruchirappalli line as all
the trains are jam-packed and people of this region find it
very difficult to get reserved tickets to travel to and from
both Chennai and Tiruchirappalli.

(ends)
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Re: Alleged sale of fake medicines

DR. RATNA DE (NAG) (HOOGHLY): It is astonishing to know that
WHO report has stated that one out of 10 medicines sold in India are
fake. This is last year’s Report. (News Item in The Pioneer dated 19th
June, 2019— No more Sham Drugs! Checkout just a call away).
There is a need to keep tabs on top 300 branded drugs, syrups and
vials of at least 66 pharma firms, including MNCs like Lupin Ltd.,
Cipla Ltd., Dr. Reddy’s Lab, Novo Nordisk India Pvt. Ltd., Novartis
India Ltd. and Sun Pharma. Isn’t it disturbing? How can the
Government put the people of our country in danger by allowing
these major MNCs and other companies to sell fake medicines in the
market. What is the mechanism in place to monitor in order to ensure
these major ten fake medicines are not sold in India by the said

MNCs and other companies?

(ends)



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 391

Re: Citizenship issue in Assam

DR. MAMTAZ SANGHAMITA (BARDHMAN DURGAPUR): It is a
matter of grave concern that lakhs of Bengali-speaking residents of
Assam are allegedly being discriminated in NRC (National Register
of Citizens) processed by local Government. They are suspected to
be excluded from the list of Indian Citizenship on the ground of delay
in application and many other reasons. Henceforth, those citizens
are likely to become stateless. Chief Minister of West Bengal has
expressed her concern over it. Even the special rapporteur of United
Nations asked the Government to reply to their observation. Our

August House wants to know the ground reality.

(ends)
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Re: Restrictions on high rise buildings near Santa Cruz

Airport, Mumbai

SHRI RAHUL SHEWALE (MUMBAI SOUTH CENTRAL): Air safety
is critical to the national security and economy. Estates around airports
have become scarce, valuable resource for industry. Large airport
projects such as new runways at Mumbai, Delhi and other upcoming
new airports demonstrate the conflict potential between urban
planning and air traffic operator’s interests. The Slum rehabilitation
projects require vertical space to utilize the FSI granted to make the
projects viable. Due to increasing cost of land and the new DC
Regulations restricting horizontal expansion, going vertical is the only
option. But the Airport regulations laid out in GSR 751 (E) by MOCA
have not taken into account the growing need for vertical space for
meeting the mission of ‘Housing for all’. For that a proposal is required
to create an accurate, intelligent electronic database, 2D-3D database
of buildings/obstacles around 10km of Santa Cruz Airport in Mumbai
using high resolutions satellite imagery to establish the current density
of buildings along with their existing heights for better planning and

intelligent decision making. This eTOD shall portray the terrain and
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obstacle data in combination with aeronautical data, as appropriate on
a secure web application. A prototype can be viewed on:

http://www.prithvipraroop.net. Regarding the Instrument flight

procedures in Mumbai, we might maybe have a look to steeper
approach, going from 3° up to 3.2° or 3.3°. Several airports in the world
have these kinds of trajectories and it might provide better clearance.
Also there is a need to expedite PBN implementation which provides
more accurate guidance for minor investment (as India already have
its own SBAS coverage with GAGAN). It might be a good solution to
equip RWY14/32 with vertical guidance without investing in a costly
ILS.

Needless to say | would like to suggest that steps be taken in
this regard beginning with Mumbai, which is currently having the
maximum number of problems in terms of restriction on high-rises

due to increasing Air traffic density at Santa Cruz Airport.

(ends)
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Re: Re-framing of bank note refund rules by the Reserve
Bank of India
DR. P.K. BIJU (ALATHUR): Banks are finding it impossible to
exchange soiled Rs. 200 and Rs. 2000 banknotes as the rules
governing their exchange are yet to be amended. The exchange of
soiled, mutilated and imperfect notes are governed by Reserve Bank
of India (Note Refund) Rules, a part of Section 28 of the RBI Act,
which only specifies currency notes of Rs. 5, Rs. 10, Rs. 50, Rs. 100,
Rs. 500, Rs. 1,000, Rs. 5,000 and Rs. 10,000 denomination. The Rs.
2000 notes were issued post demonetisation in November2016 and
the Rs. 200 note started trickling down to the masses from
September2017 onwards. Only after the note-refund rules are
reframed, RBI offices and designated banks will accept soiled notes
for exchange and give a refund whose value may vary with the nature
and extent of damage of the soiled note. The public, especially poor
people, farmers, small scale vendors etc are finding it very difficult to
deal with the situation. | urge the government to take urgent steps to
re-frame note-refund rules by RBI for Rs. 2000 and Rs. 200 notes as

early as possible. (ends)
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Re: Release of funds under the Mahatma Gandhi National

Rural Employment Guarantee Scheme in Bihar

Y PIeTAs PR (FATeIaT):
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Re: Upgradation of ESIC hospital in Hisar parliamentary

constituency, Haryana

SHRI DUSHYANT CHAUTALA (HISAR): The Employees’ State
Insurance Scheme provides medical facility to the insured beneficiaries
and also to their dependents. In Hisar Lok Sabha constituency, there are
five ESIC dispensaries functioning including two in Hisar city but without
adequate number of medical officers, nurses, para medical lab and beds
for inpatient. There should be at least five medical officers, four nurses
and other para medical staff available in each dispensary as per the
norms of ESIC. All these dispensaries cover more than 65000
beneficiaries who have enrolled themselves under ESIC. Further, there
is a hospital building adjacent to Hisar city dispensary, functioning as
diagnostic centre. However, at present only manual lab is functioning
which undertakes normal routine tests and there is a need for digital
diagnostic system in this dispensary. Therefore, | urge the government
to upgrade the existing hospital building in Hisar city and covert the
same into 50 bedded hospital placing adequate number of medical

officers, para medical staff and fully digital diagnostic laboratory

system. (ends)
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Re: Construction of Angamali-Erumali Sabari Rail Project in

Kerala

ADV. JOICE GEORGE (IDUKKI): The construction of the Angamali-
Erumeli Sabari Rail project was commenced in the year 2006. During
the past 16 years, only 8 kilometers out of 116 kilometers could be
constructed, due to many reasons including the inadequate
allocation of funds. Detailed estimate has been sanctioned for the
establishment of railway line from Angamali to Perumbavoor for a
length of 17 km’s in the year 2014. The railway ministry has allocated
an amount of Rs. 67 crores, Rs. 213 crores and Rs. 220 crores in
the year 2016-17, 17-18 & 18-19 respectively. So an amount of Rs.
500 crore is available for the said project from the Central
Government as of now. However, there is no progress in the work as
of now and the land owners who are supposed to give up their land
are in limbo. So urgent intervention of the Government is requested
in this matter.

(ends)
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Re: Regarding constituting committee under ICCR

SHRI N.K. PREMACHANDRAN (KOLLAM): The failure of ICCR
to constitute the empanelment committee caused trouble to young
artist in the country. The youths are the cultural ambassadors of the
country and it is through them the various art forms of the country
are spreading across the world. The norms fixed by the ICCR for the
empanelment are also not acceptable. The stringent conditions
imposed for presentation of video specifically made for the
empanelment create additional burden to the applicants. It is very
difficult for the eminent youth artist from economically backward
class to submit application for empanelment. The situation is very
bad and results in denying the opportunity to art ambassadors of the
country to spread the different forms of Indian arts across the world.

Hence, | urge upon the Government to initiate immediate action to
constitute the empanelment committee under ICCR and relax the

condition for submitting application for empanelment.

(ends)
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STATUTORY RESOLUTION RE: DISAPPROVAL OF
INSOLVENCY AND BANKRUPTCY CODE
(AMENDMENT) ORDINANCE
AND
INSOLVENCY AND BANKRUPTCY CODE

(SECOND AMENDMENT) BILL

1423 hours

399

HON. DEPUTY SPEAKER: Now, let us take Item Nos.21 and 22

together.

Shri N.K. Premachandran.

SHRI N.K. PREMACHANDRAN (KOLLAM): Sir, | beg to move:

“That this House disapproves of the Insolvency and
Bankruptcy Code (Amendment) Ordinance, 2018 (No. 6

of 2018) promulgated by the President on 6" June, 2018.”

THE MINISTER OF RAILWAYS, MINISTER OF COAL, MINISTER

OF FINANCE AND MINISTER OF CORPORATE AFFAIRS (SHRI

PIYUSH GOYAL): Sir, | beg to move:
“That the Bill further to amend the Insolvency and

Bankruptcy Code, 2016, be taken into consideration.”
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Hon. Deputy-Speaker, Sir, after years of lethargy in recovering
bank loans, finally we now have a new law, the Insolvency and
Bankruptcy Code, 2016, which has started bringing very big bank
defaulters to the book, to their knees, and make banks recover loans

from them.

JUTEE] HEled, Iu1 9 &5 T 7 I8 1 Jril & o ST g &R 20,

S BoTR B0 IT S TG BT ST BICT ol | o1 2, df 99 RR R I8

SIsT 384T & fh S I8 o9 a19 T &, S T U aTaT ey b SHD!

fSTHERT 81 oifhT P feh U 89N, ©F §9TR IT U §9TR PRI DT

T I ofehR I e ol AT 1 < SR I HHST fob 37T g Tl §ep 2l Fiterc]
g fop g8 PRy U1 70 o 37IR YU 317 T RFHERT & Jeh AT 3R I
U™ T TR i1 eh T SFHERT 9 ST, IE g1 faga 2fl I8 9Rd &
ST RIeeH & T 9T TR 3= 2l

qEley, Ul gRRf 5 gl oy TN fbu Tu el e,

&Y. 31180, 31R., Ry geReder afsxefdnT Uae (Ryapn) 3iR ShamR.el. (ST

o [a e

Repe] foemeT) SRY JTeTT-3TeRT UBRT I 3THT-3TeHT ARBRY o IfAT hi

[

JopT T 4T 910 foharm ST 31R 39 ol A b T Syl

TR AR UR X9, d7 ST aui-au| d FHel Sold Yad I aui-auf

sp

d Sopl T 9T a9 AT 311dT 2Tl T2 Ht &1 T fb S dep g8 YT o
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& oI T T Aot fohaT ST T AT 7T et it ff, T T S
SaHT 9 deg I8 STt off fob IR, UTr, B8 AT 3113 Hiell & d1e Bl 15
qRIC AT HHY 20 YT 4T B FAeTaT o, gd @A JF1 H Reparl &l drat
off

(1425/MM/SAN)

T WRPR - RIS TR R 39 [T BT TeRTs I Ireqa fha

R forer R o STl bl SIS S Ao 81 fohed ok & T ol el
oFT TR, T 3TRACH & AT BIFT aTfey 3T I ATt & ATed T A
PRy 3fferehier UT T 1 AU [Hel, 3! gART R b g I8
SAlcAT 3TN ST Pre foeT T 1Tl Rotd Sep 31T sfear of g
fopaT T fh ST 93§99 & A fShiced €, S7d JTPHScH @ 3R

FaTfeTCT Bl Ve x| I IRIC Farforc! Reg & A & Ugel 12 S

3FBISCH, IHD d1E 28 IFhISTH DI AT BT Al feeg=ieT H STefe”

RepeRl & TR 2T 9o TohdT 11 37t e 2T 37w 3reeT &l &1 foTe

[N o\ QO

BRI RepaRt # Y &, RepT TTAITRTCT A Xollede g1 &, IH Ford

3FTSC T 55 HfIe T debl &b U ATad AT 7T 81 b AT P&

AT 3iTrerel shfecd o, I7ep! At UT fietn Sept bl o Sfcract firefh Siar

S DT H HATRT 81T AT IR debl bl At o BATS 81 ST FIH

qEcqqul 1T U8 & fob BTRI-CTRAT ST T 1P SEY Tl &, bl ASHTR

AT &, FIfh HHYIT &< Bl I T3 &
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HeIeY, U LTI & fdb STef At bl &Sl B[ &Iall & TR g&cfd

BT 8, O F-9 R 6 - P8 WG Dl feTaT 8l 39 I dI a7 af
gy 81 TV € 39 99T § ST 3T §U &, SIeh TR IR 85 v AR fef!
81 A T H3T 31007 SIcet! Sif = §9 & H IE DI UTR DRl FH

el AT b D FAIHC b SR I At 39 81, I7eh TR TR

Y- YR LT hReh GIeh] HISe a1 ob folg AR Ufcrag 81 gt

ST H 3T el ST SHSHSH 1 fby T &, I HSHSH ol 89 Ha

< AT e 311U 81 B ATHI W &, ieTch BIRUT s U+l bl Rt
o 1 ferend 3T IET off, WY AR I HegH 3R ofe] &N, THIHUAS e’
DI 39 HSHT P 7T I il de- Y §HdT S I PN Y TR
81 o THICY &b HUR 3R Tl SR bl SRavdl off, W TR A 519 I8 I+

P HRURC TRUCT < YT &1 SN D 7 H Yget GRUT off & 3R o=t

SlcaT § Feft Tt @ Personal guarantee will no more stand and

proceedings under that will fall. g5 Y Pl T H9Me & q1eH J I§
G fobam & fo oiFTeT TRUST T T b R &, I IR DRATS 78l
B, T8 eI T FHT PR I TITHUHS ey, ST BIC ST 81 &,
P HTETH H PRIST AN T ASFIR AT 81 S THTAUHS Hdex & folu
DY UITET ERINESCIN Tgferard &f WY €1 Some concessions have

O\ M\

been given to the MSME sector. Uch ggd el T S BRI & Reifes

ol B IO Dl ThciIP Bict off fop 8 IRRT BT BRI shfeey &
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ANAN

U H eI foraT TRaT AT 819 I1I™T BT U1 g9 HebelT ATl fAgi+T 370+ -
QRAIT ShT TS A BR TWRIST & 3R I8 RIel Teee U fethiee H defl T

& A1 37 819 I T HIcae R & UTT 4l oY Y 81 $HT YR H &

FARfAdest UaeT™ € fob 3R Pl &fth BRI $ToReX & U §

CHIT ERIET & T % SRS RIS & AT 37T FefdR DIg ORT 3T

N O

TRIe ¥ S9! feqaarferdrs Fal fam ST Strict reading of law

3R IS DI 2RICT SXCICIA f$Ee RIS Wl & 3R Rfled

STl & o ST I8 Aepet1th Tl &t feb & Yep @RI & q1e sl & fofy

\WaWaN

SYfTRTeIeT 81 STt &1 39 HPR P P dol RIhehe=T oy T &

(1430/SIN/SM)

SN Ueh 3R T b =T 81 341 e § 99 fUsel! 9R fese &
&l off, a9 g AFIT I 7 3R &ft Ueg off, Rimsi 37 onfé—a
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T e 4R & AT ST S &, I g HY Rfleye i iich R Hepel
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g BC SR SITET A SITET WIT RoTleg 2 H STRIT 1Y 3R SIRTT bl e
BRI H T &b foTU 3TRIepIer e ISTY S e 3 U9 & §Y

§T AT DT H 3 SR B H HIMCT IR § 3R 9 R 3FRT B3

3R T A1 HTAaT T GH T 21edT &

)
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SHRI N.K. PREMACHANDRAN (KOLLAM): Sir, | rise to oppose the
Insolvency and Bankruptcy Code (Amendment) Ordinance and the
Insolvency and Bankruptcy (Second Amendment) Bill, 2018. Sir, |
fully agree with the observations which have been made by the hon.
Minister that the homebuyers have been benefited by this. When the
real estate companies become defaulters, the creditor or the person
who has already paid the money will be put at par with the secured
creditors of bank or the lenders. | agree that this is definitely a
welcoming provision. Regarding MSME also, it is an appreciable and
a welcoming step on the part of the Government. Giving some
exemption to the MSME sector is also appreciable. But | would like
to appeal to the Hon’ble Minister to kindly clarify and explain the
urgency in issuing an Ordinance. That is the main point that has to
be considered in the promulgation of an Ordinance.

Sir, according to me, in this case, the promulgation of an
Ordinance is a clear case of crony capitalism. It is just to benefit a
particular industry or a company. That is the allegation | would like
to level in this case. It is not for the sake of the real estate,

homebuyers etc. It is not for the MSME. It is just to safeguard the
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interests of a particular industry so that, that particular industry is not
able to have a purchase of a particular company in the case of
default.

The main question to be considered by this hon. House is
whether an Ordinance can be promulgated in order to protect and
safeguard a particular company. Sir, it never happened in the history
of Indian Parliament. | would like to say that this is clear case of
misuse or abuse of the Constitutional provision, that is, Article 123.
So many times, | have explained the provisions of Article 123 and |
am not going to repeat the same. Article 123 can be applied only in
the <case of extraordinary circumstances or compelling
circumstances by which the Government is forced to promulgate an
Ordinance. This is a very specific Constitutional provision. The main
point which | would like to raise is how this Article 123 is applicable
in this case.

The Government is undermining the authority of the Parliament
to provide undue advantage to a particular company through the
promulgation of an Ordinance. Is there any emergent situation in
promulgating an Ordinance? On whose demand is this Ordinance

being promulgated? According to the principle of jurisprudence,
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whenever there is a social demand, the legislation is originated. |
would like to know from the hon. Minister what social demand has
forced the Government In this case to come out with the
promulgation of an Ordinance. Sir, legislation begins as and when
the society demands.

Yesterday, we approved an Ordinance and we have also
passed the Criminal Laws (Amendment) Bill. | withdrew the
Resolution. Why did | withdraw the Resolution? | think the compelling
circumstances have necessitated the Government to issue an
Ordinance to address the issue of the safety of women and children
in the country.

(1435/AK/BKS)

Yes, a substantive reason is there. Therefore, | have withdrawn
the Resolution. But kindly enlighten this House as to what is the
compelling circumstances to issue an Ordinance under Article 123 in
the case of Insolvency and Bankruptcy Code Ordinance. This is the
question to be answered.

What is the real content of the Ordinance? You may kindly see.
The existing provision of the Insolvency and Bankruptcy Code,

Section 30 (4) is the crux of this Bill. But the hon. Minister may kindly
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see whether it is deliberately omitted or it is an illegal drafting, | do
not know. If you go through the Statement of Objects and Reasons,
this part is missing. | will quote Section 30 (4), which states that :
“..The committee of creditors may approve a resolution
plan by a vote of not less than seventy-five per cent of

voting share of the financial creditors...”.

This is the existing provision in Section 30 (4), which means
that a Resolution Plan should be accepted by not less than 75 per
cent of the vote share of the Committee of Creditors. This is the
existing provision when Shri Arun Jaitley has piloted this Bill before
this House and it is pending.

What the hon. Minister has said is absolutely correct that |
raised the Point of Dispute at that time. My contention was that the
Insolvency and Bankruptcy Code is always dominating the minority
by majority. This is the contention that | had made, but in this case
the issue is entirely different. You may please see that this is a
mandatory provision because if you want to take over a company

and if the Resolution Plan has to be approved by the Committee of
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Creditors, then the Committee of Creditors has to accept it and there
this 75 per cent vote share is required.

| am citing the example to point out why this is an abuse or
misuse of Article 123. This is the point that | would like to substantiate
by citing this example. Alok Industry owes the banks an amount of
Rs. 30,000 crore. The Reliance Company took over the company for
Rs. 5,000 crore. The bank sacrificed Rs. 25,000 crore, which means
that Reliance has got Rs. 25,000 crore of benefit out of the public
money.

Sir, please see the background of the situation. When the
Reliance Company has approached the Committee of Creditors,
they did not get the required 75 per cent of votes. They only got 72
per cent votes. So, Reliance Company could not take over Alok
Industry. Now, what have they done? They have waited for the
Ordinance, and the Ordinance has come. Subsequent to the
Ordinance, now the 75 per cent threshold vote share has been
reduced to 66 per cent by which definitely any company can be taken
over and the Insolvency Plan can be approved. This means that this
Ordinance is being issued only for the sake of benefiting a particular

Company or interest of a particular corporate. ... (Interruptions) lIs it
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fair on the part of the Parliament? Is this Parliament for enunciating
or approving an Ordinance, which has been issued just to benefit the
corporates? What is the urgency in making this Ordinance? You
kindly enlighten us, and | will withdraw it as | have withdrawn the
Resolution yesterday. Today also, | am ready to withdraw the
Resolution if you can enlighten us about it.

On 6™ June 2018, the Insolvency and Bankruptcy Code
Ordinance is promulgated. For whom was it done? Rs. 30,000 crore
worth debt liabilities came down to Rs. 5,000 crore. What is the
haircut? The haircut is Rs. 25,000 crore. What is the percentage in
it? It is 83 per cent haircut. The total liability was Rs. 30,000 crore; it
has been adjusted; this Insolvency Plan has been approved; and as
a part of approval 83 per cent haircut has been given. It is looting the
public money. Bank money means that it is money of the public.
What about the farmers? What about the educational loans? What
about the students? At the time of the UPA Government, Sir, you
may be remembering, that the total amount for waiving off due to
death of farmers was less than Rs. 1 lakh crore. Here, in one case,

minimum of Rs. 25,000 crore haircut is being allowed.
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Coming to the second case, in the case of Bhushan Steels, the
loan outstanding referred to the National Company Law Tribunal
(NCLT) was ... (Interruptions) | do not know these companies and
these persons, but only from the records | am saying this. ...
(Interruptions)

(1440/SPR/GG)

In the case of Bhushan Steels, the loan outstanding referred to
the National Company Law Tribunal was Rs.56,000 crore. Tata
Steel has taken over the company for Rs.32,500 crore. The NPA
account is closed; everything is settled; Bhushan Steel is relieved
from all the liabilities, and Tatas gained Rs.21,000 crore. The haircut
is 40 per cent. Sir, Rs.21,000 crore benefit is given to Tata Steel with
its taking over this company and the insolvency plan has been
approved.

Then, | come to the Electro Steel deal. Bank dues were
Rs.13,600 crore; Sterlite has purchased it for Rs.5,320 crore and the
bank has sacrificed Rs.8,400 crore. Vedanta company has gained
Rs.8,400 crore. Here, the haircut is 60 per cent. This is only the

beginning. More such deals will follow. The Government is keen to
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bail out all these corporate defaulters at the cost of the peoples’
money in banks. This is going to happen in the country.

If this loot is allowed, if the loot of the public money is allowed
to continue in India, India will become the capitalist republic and will
not be a democratic republic. That will be the fate of this country. This

is going to happen if this is going to continue in our country.

Promulgation of the Ordinance is unfair, unjust and
unconstitutional. Why? Article 39(3) of the Constitution states and |
quote: “The State shall, in particular, direct its policy towards
securing that the operation of the economic system does not result
in the concentration of wealth and means of production to the
common detriment”. This is Article 39(3). This Ordinance is
detrimental to the common interest and would result in the
accumulation of wealth in few individuals or few companies.
Therefore, it is against the principles of the Directive Principles of

State Policy as envisaged in Article 39(c) of the Constitution.

The hon. Minister has already made his opening remarks on
the original Insolvency and Bankruptcy Code. It was enacted in 2015.

It has come as a law in January 2016. Mr. Deputy Speaker Sir, you



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 413

may be remembering that at that time also the entire Opposition of
this House has raised its voice demaning that the Insolvency and
Bankruptcy Code should be sent to the Standing Committee on
Finance or a Joint Committee because 11 Statutes were getting
amended; two Acts were getting repealed; and more than 252
clauses were there in the Bill. Such a huge Bill was not being sent to
the scrutiny of the Standing Committee. We have all demanded for
sending the Insolvency and Bankruptcy Code Bill to the Standing

Committee.

It is the consolidation of laws relating to reorganisation and
insolvency resolution of corporate persons, partnership firms and
individuals in a time bound manner. That is the main purpose of the
Insolvency and Bankruptcy Code. At the time of introduction of the
Bill, we have suggested that such a huge Bill should be sent to the
Standing Committee for close scrutiny but the Government has not
cared to heed the demand of the Opposition. An undue haste and
undue hurry have been shown by the Government in getting the Bill

passed at the earliest.
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The Bill was passed in December, 2015; it was notified in
January, 2016. Within two years from the date of passing the Bill in
Parliament, two Ordinances on the same Bill have been
promulgated, that is, the first Ordinance on the 23 November, 2017;

and the second Ordinance on the 6" June, 2018.

What does it indicate? The Government has not applied its
mind in-depth regarding various provisions of the Bill. That is the
indication. It is very clear. The views expressed by the Opposition at
the time of introduction of Bill is fully vindicated by bringing two
Ordinances within two years from the date of notification or coming
into effect of this Bill. There was no long-term perspective and no in-

depth thinking in bringing this Insolvency and Bankruptcy Code Bill.

(1445/UB/CS)

Sir, no transparency and bona fide intention were there in
bringing this legislation. That is why, | have said in my opening
remarks that the basic principle of jurisprudence in making these
amendments is lacking. A bona fide intention is lacking. We want an
explanation from the Government as to why the threshold of 75 per

cent vote share of the Committee of Creditors has been brought
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down to 66 per cent. The Parliament is not meant to protect the
individual corporate’s interest. This Ordinance and the Amendment
Bill is an abuse of the provisions of the Constitution to protect ‘crony
capitalism’. Hence, | strongly oppose the Ordinance as well as the
Bill.
(ends)

HON. DEPUTY SPEAKER: Motions moved:

“That this House disapproves of the Insolvency and

Bankruptcy Code (Amendment) Ordinance, 2018 (No. 6

of 2018) promulgated by the President on 6" June, 2018.”

and
“That the Bill further to amend the Insolvency and

Bankruptcy Code, 2016, be taken into consideration.”
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1446 o

<f. fpie AHAT (TeE IR ) : T8ISY, BT I8 el I8l UR U R
<Y et &1 ST, eprer T.dY.U. 2res 3ffied o T B, 1er AR Hgd I
ot ST SfY T 39 TR A STUAT RSlle e Hd R &l 3o8T el aidl,

IR BN 53T ¥ SF ATeT &b FHT H STdT T IGT, bt bl U7, Tg-HS b

N\ N

Sepl T UAT ST T8 feT BIaiT ot I8 Aiiad & T8 311l

EIR FEANT WISt Sif T dgql a1 NI-qaR fhed 81 & f5-Rm
BT T A of I8 &, H 3+ o, W1g Y1y M Sit A TrelAT dorm
foh I 3T ITR H TSR] IR 1 I Pl DT Poll fh ST, e
f&T 3R fohe TR A 3T 3FR I I8 THRT UHeaT Sif &l < ¥ af
SN BNTI....( STaaT)
U A1 WS : e faam?
1. fpdie AT (T8 SR qd) @ 3119 fthe 3TRT 5y I8 Pel & i

ol 1T, a8 UAT hel-hel T, fobed-febed o T arg AT 1T, 3170 He™y

T8 e Y& o]

qIEcT H, U Sf Ueh 3FeBT B @R I8 81 9 Ueb 95 8l Fraw

N

RS2 eIehy 31U &1 3T I8 Ul & fo 579 I ScIegel X 3 & 3R $B

[

IaTER0 AT ¢ @ & i India is a story of growth. There is no doubt
about it, T 3T T & T H IFR 89 FIHT §¥d df Ig Refer 78T 3rat
g1 TR ST g1e, #fY 31ee f[ogRT aroriit Sit & IReR U1a-88 Al &
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foTT 3MTS1 S {9 a0 TLUY.U. UR Selet TR 2Tl H SURT T SETeRY|

T E}i fd housing loan is one of the major contributors in

development, growth and credit. S5 $F TR & Fled Tl 31T V& &,

FIfch TET UNAT e &1 [T ST 81 I81 IR UNAT < b 91e H febepaieh, 10
T8I foTaT SITaT 21 SEPh HRUT oA YHTIOrhdT W sedT & 31N JHTforhdr

I-U%e 8IaT 81 This is also one of the ways to handle or tackle bad

loans. UgeT 519 §9R UTT I8 THIT 37TS d9 8HRI Blg TR 8l o, Pig
H3iI A&l 2T, Then, at that time, BIFR was introduced. We tried to sort

out this problem through BIFR. But after seeing the result of BIFR,

we came to know that it has miserably failed. SREACIE SSNEE fa

foh feametr MeTen, feTfdase & STM g 3ik forferasy o o= Rarfa &,

I9P IR H 89 Aqh! UdT & SF-5F ol forferaeex SaT I&dT &, Ut &l
ST T &, g8 T ol I3l TSt Re! &1 H IRy St 3R 310ehT Ueh ISTex]

<1 TTET 8| g I & fob 89 HaI$ T Ueb I ST HRY HAThICHT U]

BT ST TbR BT GIcTeAT Tt o)
(1450/RV/KMR)

I PHET BT HTfeTeh JIRTC &l AT R FrS WRYTS D FH 818
IR STER fFieherT UR &1 Ueh Blcel 81 SH Ueh IS8T ¥ o7 §31T &1 3FR MY
art oft a@i ST O 98 ST SR T ATt I SHP R fetardises
90T 81 98 S fafesT &, a8 RI-H-3=ft € @ 8 TS| &5 FAT HoeT 82
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FHET MY YT R 8 3R FHTE b oTg AR HIS TRBR T Rl &
1 SH DEi-hel AT &, IAD TR H I ST TS 84 Ugel &l el fh

g9 T T I ol 38 &, Ueb =TT YR of 38 &1 It is resolution, try to

understand.

HEIG, el YNV TCleT T Iaex0T f&an # 72 9uur TieT &

JSTERVT 1O T & & 9T XTIl T a7 N2 g8 dopl, oM, foheres
fedifored, FifFeR RISISIRT & 60 E9R PRIS DU e TS Bl 31T 98 S
et <t Refer F 78T 81 a8 SromT & el & §ep ST 81 el &1 & ATel|

3 Pl PO -Tal DY TET 8l T H 60,000 FRIS 39 W & g §? S|

(o]

o & PR &, 79fFRY &, T &, I T T hee? T F 9N-

PT-INT D I GﬂﬁW&j\? TRT T 29T JITfeT < 2 T&T &1 ATd-31TS Ufererd

3 TRTFT R ET Bl BR 8T AT 93T el BRI o &l a1edT &1 s it not
a prudent way fcb ST, I/ BFo=T AT I ot g7 &Y & & o T H I
gATH? ITE I8 TIeT Tidl &1 T J1eT &1, 85 IO Pl oT-oAT =8l &l
Whoever will come, & féhdT 1 o ofi &1 <l 81 89 30 SRTINS
ST @eeh, fore w1 &1 I Reifega T Mheed 3R T1.41.uer. Ul
thigiel a8l IFH URIY Ml SiT 3R 36U SIcet! St IH hIgel el

R Bl SRR IHD BRUT YT Tl b 35,000 RIS DU 10 3T & al

3T SHPT T HRAT ANRTI T FHNT ARBR P =T ot bl =S

ST T1RU § T p? T & 60,000 RIS DU hT SIS TR SIRT B0 of
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STS? Ho1 10 AT RGN Al oRTHT &1 8, Fifp fhR § 731 Aieae

BB A ATH? SR H AT PREMT oHI S Al gler Hief dl I i

Uerd o119 & o, TR GToT hRC Wbl & o[ Al T 7 At ATell dh

981 W1 g? R § Thet gl A ATH? 37 W 9RA H F IRg RIS
BUY P Hel & ioiaesd S+ &l It is one of the best way. SIT T 18 aftex
&, G TICT T 391 & o T1eT 399 B: e A 9% 3R T 39 MIS e
AT I UTer ATl bl T ST TeheA §31T &, I SATET I8 WRDR P
XY H HRUTS hReh, ARG AT bl ISR S 2T bl IATft ehr fsem &
Udh HSH 3TRT o ST 1t is not only Bhushan Steel.

SN QER el T 91 81 39 WX g3 pfl-avel g1 31reil 81 3o
T pruT el oIl forT, it peuit Gep ot 0T 18 < <@t oft, < rell |
95 UST &, S 85 31T ST H giHIeR fUeel STl 3 T TRIGAT dTad]
81 39h IR 5 H S g1 81 DHE fob 31T Bal Al STl DPRAT 4 hifoTy
3R &l AT oo bl Jref=ifT T 3fE J e

5 3T TETS ST 8 3R heT ITe fob fobedT =1 et & 1 o7 U
3BT heH IoT S &l foredl T T & -

“SH PR DT YOIATT DR &, I HivteT | U7 ofd &,

a9 Uh I ToT- DT BINTelT WG SToNT &,

FIfh 31T SAT BT dT IR Wt SAwTN bR 817
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AFHRT SUTETe AeIed, 89 I8 9T %8 & b R A g9l

Jee¥Hed T 82 89 Udh 38T URATd 39 JMHSHE et & AT I T

311 &1 3T 7 At JIT febam ol fieset! IR ST I8f o) ==t 88 oft ar 44
J.UN.-64 T ITERYT AT Tl fE=H _IT AT TR S| 57 ST H -

STSH hTSIIRT §3TT T T SXFehT BeT fobed UebR A feharT TIT? I foru IR

U9 8T T TRDR =1 STeT AU IR, I8 DR Dlg U T8I STeT off &

&l IRDR IADT DTS ASEIDRUT Aa! B ol &l 8, Ifod IRDR Jg T8

Y& & fob ST 3res] R 31U 37K 39 6 1| IR<d H, what is the

meaning of resolution? Liquidation versus resolution. 31T feTadise

oTehR 31T & 3TR & Vol feg 2T olehr 31T 38 B

(1455/MY/GM)

Resolution is a positive thing. ferfaafse I e = e, S

T - I8 S AT Tl SRATH T ST IR &9 RSAICI2F ole” 3117 81 51
HUHT 48 UST &, IHD! AT, IHD! TATH 3R AT ASATR feramn 7 it
IS TRIeT S, St 30T Sice! Sit 3TR A1 HIGT SiT el gaaTe <=1 2Tl
fo I Sopecl P FTSHT ol & GRT U 31T TINT eldhx 3TY & ESRAT
< &5 H IE BIhT el IS B

STd &H 30 &F H S €, I81 RSN Uf~rRIl oI & U oTeh g9

TS &1 g8l Pt ReafT 8, 3119 37 gyl ol depl I BRI &1 old &,

[a

37T ER eh el &, IR I8 fooey T8 IR § Heb TIT, aef g faeed]
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AT ST H SFTHT &7 IRT 819 1 b IR S 71T &1 Uep 3R Il BR”
=TEl AT, 379 IeTehl BIR YT ST aTelT &1 & 3R TR 3R 5T et 7 A1

e o, & 377 S7UAT U HITT ST 98 81 H URPR T TR HRell § b

3T & PR §9 JHSHT b HIETH A BISRAT H Teh 76 Ul oTchv
311 &1 TSI+ 37U BT e e 2T, I7ehl 4T 10T shiger-cleHe el
38T 81 § Uy Sft I urefAT ot fob 99 Wy # 3R AR eed 37T ST

TRV AT ST Ig U S-S 8T STWIT? 3FR el 81aT & aT | would

request you to appoint an expert Committee. 87 3TRT o} ITHT f

UHR F 7SS PR ADhd &l IR T I8 AUHT 84T A1 foh Rt geee d

aTfcepetel! BISRIT SSeel A S flosd Sa &, 3 ol oI = &R e fopd

g, 7 I gIN-PBT o1y U URAT T ‘lﬂé’é’gﬂ, e b TN ™I

BT AT A8l g1 Y ITH ATei T ARG IU S, ST STRT BT TR 7T,

otfeeT RT ST BR e 31T T, I8 <R ATeT Usel o ¥ A FITT Tl 3R H 34T
ER eh bR ST AT {81 SeeT XC T el

319 TRBR TR AT AT SHSHE SIehv T, Flfeh 89 Rleler
T AF & 3R AR DT TAIT BT T DR H [FART PR 81 ST ORE
3 HifeTw U et se¥c! & foTU MU= Ueh 3BT HheH ISR & fob SH®r
S U I 18- 3T 81 oIfhT 59<p TT & IGH T I8 QAT 31T b
&9 S9D] 3TFT 37X I8! d¥E W $d of Ol Jobd &1 & - 31 ol i
31R 3TTUDT LT [T TTEdT 8 H s IR STUY T 4T & off
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319 H BRRYD ST B IR H P& dlef1 dradr gl 3T 20 F 50

o N\

HUfT pT RSNe1e 89 ST 38T 81 39 Noele™ § 31T Nel-AT 31N Fee!

(2 (2

I AR UT e R 3iifee & RUlc 81 # olree ergd fommT dHe
T ISTERT (ST 2T, I B8 BV RIS DU BT TAUTY [SRITIT 3R Foei g
T RIS BHY BT IC-31T P (T, T8 BRI 3iTfSex P KU 81 S+
ferar & fb Rs. 2500 crore have been siphoned off. 84 g g9 STl &l
& fop UTHIex 7 g2 fohdl foreer & dTer fieTey ST diei! AT 89T 3173
A B &l R I, AfehT 59 folu g8 25 Tt BRI U AT b T 7|

H JAT0epT Yep TURT I&TERN AT T BRI 3 H SO Uep Reraee
I8 Y AT AR fob 85 e I Y TeeAT U o rar S vl ol bl
T HERY &1 89N BT HHCT P IIRE #ff . diveT qigoeft St ardY &t
8l B duct 4 AT 39 favr R =i g8 & fb 89 RSl ar
B, ... (T BT, TIREA, o 0. TR Aigedr S 81 We had discussed

this issue in the Committee on Finance also that there has to be
some accountability.

Y AfeTBToT TS (TeTarT): BT HHST &b TIRAT T 3T & 3R
g9 oY 3D G 33 & ... (FgurT) T Sl =T Sebi ol SR & 31R
R 5 3 ot Reite &1 &, g oft e 1o
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(1500/RSG/CP)
. fodic AT (Trers SR qd): 21 Aisel! WiEd I8 43 §U 81 Brend
HHCT H AT 397 I o= ==t §,—$£ off f& we have to fix the accountability

also. H 37T Ueh ITERVT < V&1 § fob AR & Hoja & Teh RIS TeT U]

= TYTEAT THT & A F Sl T 9% T 31N IH IR0 P &P 9IS
o) O O

ST bl ST Tl

4 B oI S HEM Ul olcy IR S since 2014, they are

defaulter. I d1E I TS e IS DRATS 8l gl H MUY Jg U
AT AT T 8 S T 12 8, R RSlleger 8l 8T &, 3fue ol

[

forar, SfchT Akt 7 fSarerx fhaT fb for Rs. 50 crore NPAs, we have

asked all banks to take up forensic audit. BRI TS BT AT G312

T 39 UBR B Thold &I H 31U &, I Fech HUR T2 T ITfeT,

H g AT TR =T =Tl

IS S BT 7Y U U Mfcdhet 31T 81 According to World Bank

statistics, it took an average of 3.4 years to resolve a default account.

ST UFAUC &, Sval 311 folkaT & o ST U 31esT UIRT = SfT V& &

URITT Nl AHY, SII-OIT oI T fO8T o ofehx STgi-oTal Sisedd BRI,

PR PR US| H o 3R NN &b TAiUel el <1 ITe H 37! $o

O ST FTE



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 424

Ueh Tol9 T2 & b ifeet st U JaRifeas) dut, 37N gifoet

U ¥ TRET &1 8, a1 D Raelith PRATS IR Bl 8 AR 8 H T
WSITUST & fob TTAITACT o foRag @bl aTdieT # T, Srdiferee feeg el -1 6
HE Usel fRIT FHTH @R d, TSR Rofes R fam, Rellege T o

31ceh 11| feegsier 7 &< T8l foT 8, @ifebT TRiTuerd thigeiet 31eR 8t ©

Y81 81 BRI I8 ITHd & Ueh ety H 37T &, Ufay Ngete H T 3T &,

o

PfUceT AT Welck H HT I8 3THa 37T & fob ST foegiet 3mie A&

de N T9H 819 & 915 ot 31y Roles WadT 8, 39 IaY H 3]
gTfelimie ft Heg oHT 12T fob 39T fhg YR I ergd Iss foifie &
P G|

Ueh 3T GERT FOI2 3T & o ST RS2 T TIthereT &, e ol

o N AN

&, I RS UIthee 6l 39 80 ST &1 T IR &I, F I& 8T ],

(&)

otfcheT |Ter 5 I8 el fob 39 Hae H blg 7 i, A oTRe CISH i 319
U 1 el off, I 3T A ST BT Uep AIfeT of 31T 81 S ohis TS

g TToodl &, ST THCH & T IR Y shufei &, dr I+ep! fhdg U & 89

TS TS BV, G aR Tt 85 e T U<l

q8Icy, § T-aN TOIIRT <ax JMYHT §1d FHIH HH S5 8

AR UG 81 ITRETATS 81, Wil 81, SIfIRCT &1, ar 39 Feag ot

O

g4 3111 P8 T PV BRI DT US| o1 IRy & fob A1 g
R HIGT St b AT H BH Ueb 10T JRIRT e Sff 38 &, ReTeg 2T e

[
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ST %% &1 S S TRg oIS TUIT g, 99 more than Rs. 5,00,000 crore
are as good as bad debts. W Rerfey &1 SUH S0 24 § & oY 2 AR

RIS D IATHUN BT A AR 7RI Sff I8 81 G fI8 & b 3moep
SOH AhaTdT fHerl

37T, H O~ & Uep R g8 STRICT § fob “SiT Q03T I HHR bRl

g, HITeT I UT oIl 871 & T oIl el 3T P |l DN, PR H12

TS ST, H ST €T T8 8

P I TN e, AN T DI & beell
PIS STENSEAT et fieliT, T PIs 3TRg g

9 Y 39T P P I&-T 2l
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HON. DEPUTY SPEAKER: Next, Shri M. Veerappa Moily.

SHRI MALLIKARJUN KHARGE (GULBURGA): Sir, | just want to
bring to your kind notice that after the Minister introduces the Bill and
speaks, it is the prerogative of the opposition party to initiate the
discussion. This is a wrong precedent. It is my request that it should
not be clubbed like this. Let him raise the issues and those could be
replied at the end. ... (Interruptions)

(1505/RK/NK)

DR. KIRIT SOMAIYA (MUMBAI NORTH EAST): | have not said
anything unparliamentary.... (Interruptions)

SHRI MALLIKARJUN KHARGE (GULBARGA): Sir, it is the right of
the main Opposition Party to initiate the discussion. We are not given
that opportunity and Members from other Parties have been allowed
to speak in between. Itis not a good thing.

THE MINISTER OF STATE |IN THE MINISTRY OF
PARLIAMENTARY AFFAIRS AND MINISTER OF STATE IN THE
MINISTRY OF WATER RESOURCES, RIVER DEVELOPMENT
AND GANGA REJUVENATION (SHRI ARJUN RAM MEGHWAL):

During the discussion in the BAC g dJ g31T &7 for 3mged = 21 3R

22 BT {STPIA T AT fhaT ST o9 feEhe™ Teh FT1eJ 8ldT & o o
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RTFeh 19 N RTIe 9 &, a8 SHfRTTe ot o) Fepdr &, SHIues 81 Jepdr

(&)

g, I8 T 3T fSFIo oM ... ( IgeT)

HON. DEPUTY SPEAKER: We will discuss it.

SHRI K.C. VENUGOPAL (ALAPPUZHA): Sir, it is misleading....
(Interruptions) | also attended the BAC meeting and it was never
discussed.... (Interruptions) The hon. Minister knows that we do not
discuss such things in the BAC.... (Interruptions) BAC only allocates

time... (Interruptions)
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1507 hours

SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): Mr. Deputy
Speaker, Sir, the question raised by our Leader, Shri Kharge is about
the right of the main Opposition Party to initiate the discussion.
Kindly consider it in future.

The hon. Minister, Shri Piyush Goyal gave the contours of not
only the amendments sought but also with regard to the entire Code.
In fact, the NCLT is formed under the Companies Act, 2013. We
brought out the most innovative Companies Law in this country and
NCLT is one of those innovative policies which was taken by our
Government at that time, apart from the Corporate Social
Responsibility Fund. There are many other things and this is one
such thing. There are now as many as 12 branches spread over the
country to handle these things. We require clearer answers to
particularly the turn of the questions which | would like to put across
in this debate.

Does the highest bidder maximise value? This is the objective.
It is not the question that you get the maximum money. What is not
intended as the main objective is the recovery. What is intended is

to maximise the value of an entity. All these things have been driven
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to the background and we think only in minute monetary terms. That
is not the purpose. | happened to be the Corporate Affairs Minister
when we drafted the Companies Law. This was the objective.
Otherwise, there are recovery agents or recovery mechanisms. We
tried so many mechanisms and some failed while others partly
succeeded. | think this is the extension of that, extension of the
recovery principle. This is a very laudable objective. It is done.

The second question is, should the resolution process be
changed to open bidding. This is what he has said. Of course, there
is already a comment from one of the very important industrialists
who just came to start an industry. In the beginning itself, he said
that the Insolvency Law is a frustrate. This is the observation by one
of the persons who recently wanted to come, open an industry and
settle in India. This is the impression which has been created in the
market world over.

(1510/PS/SK)

How do you remove this kind of an impression? The idea is to
have ease of doing business. This is one of the major ideas. But, is
this helping us to facilitate ease of doing business? Rather, this kind

of an arrangement is making the business difficult. This is a question
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on which we require total clarification. Why is the need for secrecy?
It should be transparent and open. The country should know about it
because it is a question of the trust money of the people of this
country. How is the trust money of the people of this country being
looted, exploited and mis-utilized? The people of this country would
like to know about it. This has to be built into in this Code. That was
the idea.

Then, should the High Court be excluded from the appeal
process? Now, it is excluded. Why should it be excluded? There
should be checks and balances at every stage. The idea is not to
walk away with whatever you would like to have. If you do not have
checks and balances, the people will just loot the money and will go
away. You will not be preventing it. But, for such things, there should
be checks and balances.

Further, should the promoters be allowed to bid for their
companies? That is another question. | am not responding to it. |
think it is for the hon. Minister to answer this question and clarify.
Should home buyers be treated as financial creditors? You have
brought the amendment through Ordinance. You have given a partial

answer. But, that is not just adequate. There are a number of things
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which are open for interpretation or defining it and again it will go to
the court. When you are bringing a law of this kind, you need to define
it properly with absolute clarity. Even though some answer is given
to this question, but the answer is partial, confusing and it is with
ambiguity. | will come back to you with some more details.

Then, are the minority shareholders protected? In the concept
of democracy — whether of an entity or of any Republic — the
minorities become important. If they are not protected, democracy is
negated. The democracy is meant for such people who need
protection. Like that, minority shareholders will have to be protected.
They are neglected. | do not think that in the scheme of things, this
has been addressed.

Another question is this. Are operational creditors protected?
That is also in doubt. Then what happens to companies with
overseas assets? The companies do not confine their operations not
only to this country, but they also go abroad. What happens to that?
There is no answer for that. Do laws need alignment? It is mandatory
for a resolution plan to comply with all provisions of the law. For
instance, take the case of approval of shareholders under the

Companies Act and SEBI for changes in capital structures under the
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Resolution Plan. As per the resolution, regulations approval under
shareholder agreements and incorporation of accord documents are
exempted. The shareholders may block any part of the resolution
plan, especially matters such as capital reduction. Similar alignment
is required between SEBI regulations regarding requirement.

It is not a standalone resolution. It cannot be. The company law
is not a standalone law. It has to be aligned with SEBI, RBI and many
others. After all, we are not working in a vacuum or in an isolated
way or in a vertical way. In view of the fact that it is a company law
connected with the financial regulations, it need to be connected and
collated with others. The workload has increased in IBC immensely.
(1515/RC/SK)

We also find that banks are increasingly resorting to IBC and
NCLT. They are not taking any efforts on their own for recovery or
resolution even though they have 180 days or 260 days time lag. In
the interregnum period, they do not do anything or their creditors do
not do anything. | feel they think that this is a God sent instrument
and they resort to it.

They cannot afford to do it also because their decision making

power itself is questioned by various agencies of this Government.
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They have created a fear-psychosis wherein decision-making power
or a commercial decision taking power of the banking institutions is
threatened. Their autonomy is threatened. Earlier, there were
Vigilance Commissions and now the CBIl. Even the State
Investigating Officers are also investigating. The Chairman of
Maharashtra Bank was arrested by the State Government. | think
tomorrow anybody can go to some court and obtain some warrant
and any Chairman arrested or an Executive of a bank. This kind of
uncertainty is there.

Then, of course, | will come to the larger question of how the
banks are functioning. A stock answer with you is that the NPAs are
all of previous legacy. But what have you done to correct that legacy
except raising your hand? They are now amounting to Rs.11 lakh
crore or Rs.12 lakh crore. | will come back to that. It is galloping.
There is geographical progression now and not geometric
progression. This is what is happening today.

The NCLT has become an easy instrument now. They feel that
the corporate houses with deep pockets can bid for multiple
distressed assets under the insolvency process without getting

themselves disqualified under Section 29 of the Insolvency and
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Bankruptcy Act. They are free to do it. All these monopoly Acts have
gone and now they have a free play including a defaulting party.

This is a holistic law. Your oratory power should match with
your action. Of course, you have already faulted. We need to work
on this in a holistic way. This Code was not referred to none of the
Standing Committees. Of course, you have a readymade Joint
Select Committee Chairman from the Rajya Sabha. You do not have
faith in the Lok Sabha. You do not refer the matter to us. Bhartruhari
Ji, they do not have faith in anyone of us and particularly they do not
have faith in the Standing Committee on Finance. We never used to
do that.  We invariably used to refer any financial Bill to this
Committee. This was our legacy. | do not know whether it is a good
or bad legacy. We used to refer all Bills to the Standing Committee
on Finance.

| am sorry to repeat that | had to remind this House that when |
was the administrative Minister of Corporate Affairs, | sent the
Companies Law to the Standing Committee on Finance which was
headed by the hon. Member, Shri Yashwant Sinha who was a former
Finance Minister. We sent it to him and he raised some objections.

Again, | sent it to him and third time also he did the same thing on
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various aspects. | again sent it to him. | had sent back four times
that Bill to the Standing Committee on Finance. This is the real
democracy. | think Bhartruhari Ji will agree because he was there in
the earlier Committee and in the present Committee also.
(1520/SNB/RPS)

We will have to accept it. But | find a sense of intolerance for
the views of the Standing Committee for any number of Reports we
give; for any number of recommendations we give. Of course, | do
not intend to say that you only reject it which you cannot but by and
large, 90 per cent of the recommendations are rejected. For any
democracy to survive, sustain and to be nurtured we need to have
the highest sense of tolerance. But | sent back the Report for review
by the Standing Committee on Finance four times when Shri
Yashwant Sinha was the Chairman of the Standing Committee on
Finance. | said that only after he approved the last sentence in the
Company Law, | would adopt that and | did adhere to that statement.
SHRI BHARTRUHARI MAHTAB (CUTTACK): The Government
accepted all the recommendations of the Standing Committee.
SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): | accepted all

the recommendations of the then Standing Committee on Finance.
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You have nothing to learn from that. This is the basic tenet of
Parliamentary democracy. You may not agree.

SHRI BHARTRUHARI MAHTAB (CUTTACK): The present Finance
Minister in-charge was also a Member of that Standing Committee
on Finance.

SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): That is correct.
So, that was a bad legacy and what you are adopting now is the right
legacy. | am just telling you that. Whatever it is, maybe, that is your
style of running a democracy and this is our style of running a
democracy. We leave it to the people to judge. | would not like to
make any other comment except saying this.

Sir, here also this Bill after introduction was referred to the Joint
Select Committee headed by an hon. Member from Rajya Sabha.
The provisions of this Act had to be amended twice. Even today it is
not perfect. How many times more would this Act have to be
amended? That is why, people say that in the present state, the
Insolvency Code is frustrating. It does not help business; it does not
help investment. | would like to know if this has helped in a pie of
investment in the country after the introduction of the provisions of

the Insolvency Code. The answer is 'no’. Think in the interest of the
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country. Please do not think in the interest of our Congress Party
simply because we brought this law. Think of investment; think of
future. | would like the Government to re-think on these aspects at
least today. The Government should be fair enough to refer this Bill
to the Standing Committee on Finance. It is not a matter of one or
two questions. This cannot be an ad-hoc measure.

As has been mentioned by hon. Member Shri Premachandran,
the Government got stuck up in NCLT in one case where the
threshold limit has to be brought down to help that party. That is the
only intention. That means that this Ordinance is tainted. How to
remove that taint? It is not going to help you. There is a report and |
do not know if you have gone through this Report or not. There is a
report of the Insolvency Law Committee of March 2018 which was
sponsored by the Ministry of Corporate Affairs, Government of India.
The report runs into 100s of pages. The report has come out with
several suggestions. The Government may go through the summary
of the recommendations. There are recommendations proposing
amendments to the subordinate legislation. You picked up only one
suggestion from this. However, increase of the threshold limit was

not a suggestion of this Committee. | think, the Government must be
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having its private Committee from its own sources. | salute the
Government. It is an outcome of your independent source and
independent report.

(1525/RU/ASA)

You produce it before the Committee. Atleast let us go through
it in the Committee. So, this does not help you at all. Of course, as
far as home buyers are concerned, you have partially taken the
suggestion mentioned in para 1.7 of page 17 of this Report. Home
buyers are considered partially and not fully. There are so many
other things here. My request to this House, through the hon.
Deputy-Speaker, is to kindly refer this Bill to the Standing Committee
on Finance along with this Report of the officials. Let it examine it
and come out with a holistic Report. Where is the hurry now? ...
(Interruptions) Is the time allotted to me over?

HON. DEPUTY SPEAKER: Yes, the time allotted to you is already
over. But try to be brief and conclude your speech.

SHRI K.C. VENUGOPAL (ALAPPUZHA): Sir, this is a very important
discussion.

HON. DEPUTY SPEAKER: That is all right. Then you cut down the

time of other speakers from your Party.
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SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): No, | do not
want to take away the time of other Members.... (Interruptions) Shri
Venugopal, the Government does not want a proper discussion.
They want to bulldoze this Bill as they are anxious. There is greed
behind this amendment. They want to respond to that greed....
(Interruptions)

HON. DEPUTY SPEAKER: Come to the point, Shri Moily.

SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): They want to
respond to that greed to loot the trusted money of the banks. What
will happen to this Report? Should | tear it down here? Is there any
value for this Report? Refer this Report along with this Bill to the
Standing Committee on Finance and have a holistic approach. And
majority Members are from your Party. All the 61 Reports given by
me are unanimous. Nobody has disagreed with them. That does
not mean that your Members are not thinking-people. They are
thinking-people. There are very brilliant Members in that Committee
including Dr. Kirit Somaiya. You know the nature of Dr. Kirit Somaiya.
He is very dynamic and boisterous but when he comes to the
Committee meeting, he is highly disciplined. ... (Interruptions) That

is why, this requires to be referred to the Standing Committee. Have
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faith in democracy and the Committee system. The Committee
system is a well tested system.... (Interruptions) When there is no
time, what is the point in continuing?... (Interruptions)

HON. DEPUTY SPEAKER: It is not like that. You please come to
the point. You have already told about the Committee system.
SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): Then that
means that till now | have not come to the point. If that is the remark
of the Deputy-Speaker, then | cannot continue.

HON. DEPUTY SPEAKER: Please listen to me. Your Party has been
given 16 minutes. There are many other speakers to speak.
Therefore, | am requesting you to be brief and try to conclude.

SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): | am on the
point only. | am not off the point. | have come well prepared.

SHRI K.C. VENUGOPAL (ALAPPUZHA): Sir, he is the Chairman of
the Standing Committee on Finance. He is initiating the discussion
also. How can you hurry up in this type of Bills?

HON. DEPUTY SPEAKER: | have to accommodate other Members
also.

SHRI M. VEERAPPA MOILY (CHIKKABALLAPURY): This House Is

not for accommodation. This House is for a well-considered
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deliberation and a good product for future. The product is a good
law and not a bad law and not a half-baked law.

HON. DEPUTY SPEAKER: Do not argue on the same point. You
make some other points.

SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): Sir, you tell me
what point | should speak on. | will go by your advice.
(Interruptions) The amendments are half-baked. They are targeted
to help only a few people. | think, some developers wanted some
relief and you have come with these amendments but how about the
allottees who are suffering? There is no safeguard at all for them.
(1530/NKL/RAJ)

Is it a secured loan or unsecured loan? Is there any definition
for that? There is no definition at all. It will be open to the
interpretation of the courts and interpretation of the NCLT. In a way,
it is not going to help even the house allottees. What is the point in
keeping the threshold at Rs. 1 lakh? In that case, there will be
multiple litigations. Make the limit to Rs. 10 crore so that only such
cases go to the NCLT. Otherwise, now, you are driving every case
to the NCLT. The banks cannot recover even Rs. 1 lakh. You give

them the leverage up to Rs. 10 lakhs. That is also the point which will
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have to be properly considered. It will not help the real estate....
(Interruptions) It will help them because you are reducing 83 per cent
haircut and making it to 66 per cent. Do you want the standard haircut
of 66 per cent to be given to everybody? | think that it will help only
those people. But, you are not protecting. The ultimate goal is to
protect the depositors of the banks. You are not injecting any
discipline into the system. If you are not introducing any discipline
into the system, | think there will be a total anarchy and it is not going
to help anybody except the persons whom you think that it can help.
That is the intention, no doubt. In fact, you do not look at the
economic environment. Of course, to a certain extent because of the
world crisis, the growth plunged after 2011. This helped to bring your
Government into office. Seven years later, the economy has still not
recovered to its pre-2011 position. That means that you have to go.
The Modi Government has to give place for a new Government. But
they do not address the problem. They do not think that there is a
problem within them. They think that everything is all right.

Today, the economy of the country is there on the pre-2011
position. You are not redressing it. There is a wilful blindness about

the main cause of the bad loans. You shut your eyes; shut your ears
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about all these things and the bad loans are just raising. The
recycling of the funds cannot be done because it is not within the
banks. You have taken away that kind of a right from them. There
are several challenges in the banking sector- Resolution of the
stressed assets. The level of the banks is such that they cannot even
lend the retail loans. They have been disabled from February 12,
2018. At that stage, if you want to give haircut to the extent of 60
percent; 50 per cent and even 84 per cent, who is going to save these
banks? | think there is a deliberate and conscious effort on the part
of this Government to de-nationalise the banks. They want to de-
nationalise and achieve that purpose. Just because you are in power,
you would like to achieve that objective. You have no faith in the
system of nationalisation of the banks. When you do not have faith,
of course, you would like to ensure that whatever the system you
have introduced, you would like to carry on with it. Twenty-four
lenders have signed the pact for faster NPA Resolutions. You are not
interested to resolve this. You feel that everything should be referred
to NCLT. You do not want to go in for any other mechanism. All these
people have already returned to the Reserve Bank of India.

(1535/KSP/IND)



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 444

It includes the State Bank of India. There should be a faster
NPA resolution, but there is no action on this by this Government.
Their solution is only NCLT. Now, NCLT has become the mechanism
to siphon off the treasury of this Government. | think we will have to
be extra careful on this.

Banks are totally disabled now. On the one side, there is NCLT
which is hanging as the Damocles’ sword on their head and on the
other side, there is higher provisioning because of NPAs and a sharp
rise in bad loans. Then, the Reserve Bank of India has found that
banks have delayed in classifying accounts as NPAs. They are
blaming each other. In addition to that, the Reserve Bank of India
says that they have no power to act upon the Nationalised Banks. If
there is no power, it is your duty to empower the Reserve Bank of
India. It is the regulator. The regulator will have to be empowered to
act. They say they have no power and you say you have power. |
think, in this tangle, ultimately people have become powerless. So, |
want you to apply your mind on that.

In fact, the divergence in NPA as on 31°% March, 2018 stood at
more than Rs. 60,000 crore, as compared to Rs. 43,500 crore as on

31% March, 2016. The bad loans are more than 12 per cent today
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and there is no mechanism to address this issue, except asking the
banks not to lend. The credit growth has come down, credit to
farmers has come down, credit to investments has come down and
bad loans lost to banks based on the offers made by suitors rise to a
very high amount and you want to adopt more methods to siphon off
the funds of the banks. All mechanisms have been strengthened to
hound bankers and the indiscriminate hunt for banking staff will scare
off even honest lending at a time when the Indian economy has to
recover. So, you do not want Indian economy to recover.

| think this Bill is of no consequence. It will not serve the
purpose. Even if it serves, it will serve only the interests of one or two
individuals, rather one big individual. An amount of Rs. 81,000 crore
has already been waived off after this Government came to power.
But you are not prepared to give even a pie to farmers. There is no
money for farmers, but there is plenty of money available for big
industrialists. This will further strengthen their hands for lending
adequately or more to these corporate bodies. The Congress Party
is not against good corporate bodies. We are only against those bad
corporate bodies who are out to siphon off the funds of banks, looting

the banks and running away from this country. They are consciously
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moving from this country to that country because you are incapable
of catching them. By merely passing an Act, you are not going to get
them.

What happened to your executive hand? That has been
crippled. You are not in a position to execute even the present law,
but you want an additional law. | think there may be a purpose under
that so that you can pick and choose cases.

With these words, | thank you very much for the time given to
me. But | again insist that this Bill may be referred to the Standing
Committee. If the Government is really and honestly wanting to
achieve the real intent of setting up NCLT, this Bill should be referred
to the Standing Committee. ... (Interruptions) We do not want to take
the credit for this. You give 15 days’ time, we can give the Report.
What is the hurry? You justify it here. They have already waited for
the last two months. They can wait for another month and refer this
Bill to the Standing Committee.

(ends)
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(1540/KKD/VB)

1540 hours

DR. P. VENUGOPAL (TIRUVALLUR): Hon. Deputy-Speaker, Sir, |
am thankful to you for giving me this opportunity to speak on the
Insolvency and Bankruptcy Code (Second Amendment) Bill, 2018.

In effect, this Bill replaces the Ordinance promulgated by the
Government on 6" June, 2018. The Interim Finance Minister while
introducing this Bill in this House this week had said that ‘in order to
finetune the Insolvency and Bankruptcy Code, an Insolvency Law
Committee was set up by the Government to suggest amendments
to the IBC.” Based on the recommendations of the ILC, this Bill has
been brought in the Parliament. It seems to me that this Government
has a fetish for issuing Ordinances.

The IBC (First Amendment) Bill, 2018 also essentially
replaced the Ordinance promulgated by the Government on 23"
November, 2017. Not only this, the Government amended the
Banking (Regulation) Act on 5™ May, 2017 by issuing an Ordinance
authorising the Reserve Bank to issue directions to any banking
company to initiated insolvency and resolution process in respect of

the default under the provisions of IBC.
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It is common knowledge that the Ordinance route to legislate is
resorted to by the Executive to meet certain exigencies. Since the
Bill under discussion, basically gives effect to the recommendations
of the Insolvency Law Committee, what were the compelling
circumstances that forced the Government to issue an Ordinance
when it could have easily waited for the Monsoon Session, which
was hardly a month away?

A concern was raised by my dear friend Shri Mahtab-ji, when
the Bill was introduced last week in this House, regarding the real
intent of the Government in using the Ordinance route. Last month,
in one of the resolution cases concluded under IBC, banks have
taken a huge 83 per cent haircut on the sale of Alok Industries
bagged by the Reliance Industries-JM Financials ARC combine for
just Rs. 5,000 crore. Alok Industries owed its creditors an amount of
about Rs. 30,000 crore.

The resolution plan of Reliance was put to vote before the
Committee of Creditors of Alok Industries on June 20" and received
the assent of 72 per cent of the total creditors. It is very interesting
to note that the voting threshold required to pass a resolution was

lowered to 66 per cent from 75 per cent on June 6" by issuing the
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Ordinance, just 14 days before the date when the CoC of Alok
Industries was scheduled to meet to approve the resolution plan
submitted by Reliance.

This plan to get Alok Industries at a throwaway price of Rs.
5,000 crore was rejected by the same CoC on its meeting held on
13™ April especially in view of the fact that this company has an asset
base of about Rs. 32,000 crore as per the latest available balance
sheet.

A perception has built up that the Government is working for
the benefit of some corporates that the resolution of Alok Industries
was facilitated with the assistance of the Government by amending
the Insolvency and Bankruptcy Code with such alacrity, which is
rarely seen otherwise. It is very apparent that IBC was amended in
such a haste with the objective to allow Reliance to take over Alok
Industries, and in the process, the banks took a massive haircut of
83 per cent.

Sir, | would urge upon the hon. Minister that in the name of NPA
clean up, the Government should not be seen promoting crony

capitalism.
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SHRI MALLIKARJUN KHARGE (GULBARGA): But still you are
supporting them. What is this? ... (Interruptions)

DR. P. VENUGOPAL (TIRUVALLUR): Now, coming to the specifics
of the BiIll, | would like to say that the Bill seeks to amend the
definition of the financial debt under Section 5(8)(f) by providing that
an amount raised from an allottee under a real estate project shall
be deemed to be an amount having the commercial effect of a
borrowing.

(1545/RP/PC)

The homebuyers are now classified as financial creditors. They
can now initiate the insolvency process against an erring defaulting
company, and seek the benefits of the resolution plan. But if the
resolution fails and the company goes into liquidation, the amended
law does not state whether homebuyers being unsecured creditors
will get as much claim on assets of the company as secured financial
creditors. Being treated as 'secured' or 'unsecured' is important in the
"waterfall" mechanism which sets out the order of priority in which,
proceeds from the sale of liquidation assets are to be distributed
under the Insolvency and Bankruptcy Code. In my state Tamil Nadu,

there is a practice of having two separate agreements between
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homebuyers and builders for land and apartment which gives the
customer the status of a secured creditor. Maybe the Government
can take cue from this.

Hon. Deputy Speaker, Sir, my second point is that in a big relief
to MSME sector, a new Section 240 A has been inserted in the Code.
The new Clause enables the promoter of MSME to bid for his
enterprise undergoing Corporate Insolvency Resolution Process
provided he is not a wilful defaulter and does not attract other
disqualifications not related to default. It is good that the Government
has realised sooner than later that MSMEs form the backbone of the
Indian economy in terms of employment generation and economic
growth. This is a welcome step as business of an MSME attracts
interest primarily from its promoter. There may not be other
resolution applicants in a number of resolution cases of MSMEs and
excluding the promoter also would have only led to more liquidation
of MSMEs. However, it would be better if the Government provides
a debt threshold so that companies with high debt but low turnover
do not misuse the carve-outs.

My third point is that the Bill seeks to amend Section 21 by

allowing "class of creditors" exceeding specified number to be
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represented by an authorized insolvency professional. New section
25A has been inserted to provide for the rights of such authorized
representatives. This will also enable the home-buyers to have an
insolvency professional as their representative in the proceedings.
This is a welcome amendment as it will ensure that serious
deliberations take place in CoC meetings with adequate
representations of all the effected parties but without the attendant
raucousness if thousands of people gather to attend the meeting of
CoC.

The Bill amends Section 10 of the Code by providing for special
resolution for initiating CIRP by corporate debtor itself. Since
commencement of CIRP is a major decision for the corporate debtor
and may have a huge impact on its functioning or even may lead to
its liquidation, a special resolution passed by the shareholders of the
corporate debtor is necessary.

The Bill has closed the loophole which was being exploited by
unscrupulous guarantors by amending the sub-Section 3 of Section
14 by stating that moratorium under 14(1) would not apply to

guarantors of the Corporate Debtor. There were conflicting views of
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the Allahabad High court and NCLT Mumbai over this matter. This
amendment settles the debate on this issue.

The Bill seeks to amend Section 31 of the Code by providing
that the resolution professional shall obtain necessary approvals
required under any law for the time being in force within 1 year from
the date of approval by NCLT or within such period as provided for
under the law, whichever is later.

(1550/RCP/MM)

This amendment basically gives effect to the suggestion of the
ILC on this issue. The provision does not make it clear whether
obtaining such statutory approvals within the specified time frame is
a condition precedent for maintainability of the resolution plan or a
consequential mandatory obligation on the part of the successful
resolution applicant. What would happen if the resolution applicant
fails to get regulatory approvals within the specified time frame? |
would like to know whether the hon. Minister would clarify this issue.

The Bill inserts clause (e) to Section 17(2) of the Code to
provide that the interim resolution professional shall be responsible
for complying with the requirements under any law for the time being

in force on behalf of the corporate debtor. The amendment
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incorporates the recommendation made by ILC by making the IRP
responsible for the statutory compliances while managing the affairs
of the corporate debtor. However, it must also be provided in the
Code that the IRP shall not be held liable for any acts done without
his knowledge or connivance and for acts which do not arise out of
his conduct.

Section 30 of the Code has been amended to waive away the
requirement of shareholders’ approval required under the
Companies Act, 2013 or any other law for the time being in force, for
implementation of actions under the resolution plan. This
amendment legislates the Ministry's clarificatory circular on this
issue. | would urge upon the hon. Minister to reconsider this proposal
as it might have adverse impact on the rights of minority
shareholders.

Section 231 of the Code has been amended to provide for bar
of jurisdiction of civil courts or authorities in matters under jurisdiction
of the adjudicating authority and the Insolvency and Bankruptcy
Board of India (IBBI). IBBI is a regulatory body having regulatory
oversight over the Insolvency Professionals, Insolvency Professional

Agencies, Insolvency Professional Entities and Information Utilities.
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IBBI is not a judicial body. It is very strange that the Government
proposes to put the matters under IBBI beyond the jurisdiction of
courts. This is not a tenable proposition and is liable to be struck
down by the Judiciary. Therefore, | would propose the hon. Minister
to seriously reconsider this clause in the amendment Bill.

With these observations and clarifications, | conclude.

Thank You, Sir.

(ends)
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1553 hours

PROF. SAUGATA ROY (DUM DUM): Thank you, Sir. | rise to speak
on the Insolvency and Bankruptcy Code (Second Amendment) Bill,
2018. This Bill seeks to replace the Ordinance which was
promulgated on June 6, 2018.

Before | speak on the Bill itself, | need to mention two points —
it is nothing personal. First, | want to know whether Shri Piyush
Goyal is a caretaker Finance Minister or a full-fledged Finance
Minister. It is because, the question has been raised because the
Twitter handle of the Finance Ministry shows Shri Arun Jaitley as
Finance Minister.

HON. DEPUTY SPEAKER: Even in his speech itself, he said that
Shri Arun Jaitley is the Finance Minister. He never claimed that he
is the Finance Minister.

PROF. SAUGATA ROY (DUM DUM): Let him clarify it.

HON. DEPUTY SPEAKER: No, he already spoke.

PROF. SAUGATA ROY (DUM DUM): Sir, why is he speaking on his
behalf?

HON. DEPUTY SPEAKER: It is not on his behalf but because he

spoke on that day. | want to pass on the message to you.
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PROF. SAUGATA ROY (DUM DUM): Sir, at the back of the Bill, it is
written: “Shri Piyush Goyal, Minister of Railways, Coal, Finance and
Corporate Affairs”. So, | do not know what he speaks and what he
says. | want this clarification to be made.

The other point | want to note is this. Yesterday, there was a
big victory for the Opposition in this country against this Government.
Shri Piyush Goyal, in a letter to our Joint Committee on the Financial
Resolution and Deposit Insurance Bill, said that they have decided
to withdraw the BiIll.

(1555/SMN/SJN)

This is the first time, in the face of Opposition by the Opposition,
that the Government withdrew the Bill about which they are very
serious. There was a nationwide outcry against the bail-in provision
where systemically important financial institutions could go into
depositors’ money to bail-in. Mr. Goyal wrote to the Chairman of the
Committee. It is very wise of him because if that Bill was brought, the
Opposition would not have to do anything. They would lose anyway
the election. So, good wisdom has prevailed on them which is good

but | see it as the victory of the Opposition.
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Thirdly, | remember that when this IBC code was brought to this
House, Mr. Jaitley wanted to pass it in a hurry. | had to speak for
one hour on that day so that the Bill was referred to the Joint
Committee. Ultimately, the Bill was passed and this Bill became the
part of the law. Now, | do not know why, within two years of having
a new Bill which was drafted after much consultation, the Minister
and the Government wants to bring in so many changes in the Bill
which is only two years old. This Government did the same with the
Company’s Law. The Act which is not fully tested, they went for an
amendment. They are doing the same with this. ... (Interruptions)

HON. DEPUTY SPEAKER: Mr. Dubey, do not divert his attention.

. ART RT (SHSH) : SGP 9IS e BT IS PR Bl 3T Sfeal T

ofl? B USel Sl-aTel ATl T Thet, IED J1G FHSHS oIl S| BSaS]

o 3HSHS ST DIs gfGATYUl B 81 8l (e St 37 gefefoie
3TeHT €, 31 %7 ST Bl |HSAT &l This is not to say that there is
nothing good about this amendment. One best thing is that the relief
is given to home buyers. They will be the part of the financial
creditors. The Bill clarifies that an allottee under the real estate
project will be considered as a financial creditor. Now, | was

wondering if this collides with the Real Estate Regulation Act where
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there is a regulator also. | considered and found that in RERA Act, it
is limited to only one construction company. But one of my friends
explained to me that if it comes under this Bill, then the whole
company would be affected. Take the case of Jaypee Group. They
are not giving flats to people in Greater Noida who have deposited
the money. Now, this Bill will allow the flat allottees to claim as
creditors and they may get the money back. So, this is a good point
in the Bill. But the weakness of the Bill is that this Bill establishes the
rights of the rich over the ordinary people because the unsecured
creditors will be finished with this Bill. A company has dues to many
small people like small suppliers, small traders and so on and so
forth. Now, if you give 51 per cent resolution, then only the big
capitalists will get their due and unsecured creditors will get nothing.

The other danger about the Bill which | will point out in detail
later is that this Bill seeks to create a monopoly. You see Tata's are
buying up Bhushan Steel which means two or three steel companies
like Tata and Jindal will gobble up all the steel industry. Then they
will form a cartel and control the steel prices. Recently, Shri Gadkari

Ji had said that cement companies are cartelizing. This cartelization
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will take place in the steel industry through this Insolvency and
Bankruptcy Code.
(1600/MMN/BKS)

The other good point about this Bill is this. For the first time, it
covers the MSMEs. Earlier, the MSMEs were not fully touched. The
Bill states that the ineligibility criteria for resolution applicants
regarding NPAs and guarantors will not apply to person applying for
resolution of MSMEs. The Central Government may modify or
remove other provisions in the Code while applying them to MSMEs
because normally there would not be many buyers for the MSMEs.
So, unless you give some concessions, these MSMEs, which employ
a large number of people, will just be left closed. So, this inclusion of
MSMEs is a good step in this Bill.

Then, the dangerous part of the Bill is-- | will go into it later as
to how it has affected--voting threshold of the Committee of
Creditors. The Code specifies that all decisions of the Committee of
Creditors be taken by maijority of at least 75 per cent of the financial
creditors. This Bill lowers the threshold to 51 per cent. For certain
key decisions, voting threshold has been reduced from 75 per cent

to 66 per cent. This includes (i) appointment and replacement of the
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resolution professional and (ii) approval of the resolution plan. This
is dangerous for corporate democracy, as | will show you later.

| need not go into the actual details of what the condition of
banking industry is. We are in the worst crisis and there is a slow
push towards de-nationalisation of banks that Mr. Veerappa Moily
had pointed it out. There are, in total, 963 wilful defaulters who
together owe Rs.1,10,000 crore to the banks, according to the
Government’s reply. The banks are in dire trouble.

Now the Reserve Bank has stepped in and they have
introduced what is known as ‘Prompt Corrective Action’ (PCA). What
does that mean? The Reserve Bank has asked certain banks that
they should not expand; they should not open new branches. It has
told a bank like Dena Bank that they cannot lend at all. Now what will
banks do, if they do not lend? The banks’ income is by lending the
money of the depositors. Now, in order to save the banks, the
Reserve Bank is talking of PCA. You do not lend at all.

In this crisis, under Mr. Veerappa Moily’s Chairmanship, the
Committee on Finance met all the top bankers of the country many
times. They say they see some hopes in the Insolvency and

Bankruptcy Code (IBC). Now, the moot question is: whether the IBC
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is the solution? What is IBC leading to? The IBC is leading to what?
Even Mr. Venugopal, whose Party supported the Government on the
No Confidence Motion, said this is leading to crony capitalism.

| will give you a few examples. Let us see the case of Bhushan
Steel where the loan outstanding referred to NCLT was Rs.56,000
crore. The Tatas have taken over that company for Rs.35,200 crore.
So, the banks have lost Rs.21,000 crore. That is a haircut of nearly
40 per cent. Is it resolution? sft fose T St = ST fh PV ar e,
21 TR RIS BYT T, 41.UeA. . &7 & T TIRBR BT &, T§ R fSuriored
BT &, SFDT I TIeT & ol SR |

Look at Electrosteel. It is a factory in Bokaro. The dues to the
banks were Rs.13,600 crore. Vedanta, Anil Agarwal-led company
has purchased it for Rs.5,320 crore.

(1605/VR/GG)

Banks sacrifice Rs.8400 crore and haircut is 60 per cent. In
Bhushan Steel, the haircut was 40 per cent. In Electrosteel Steel Ltd.,
the haircut is 60 per cent. Now, comes the Alok Industries’ deal. The
company owes to the banks Rs.30,000 crore. Do you know how

much Reliance has taken it over for? It is just for Rs.5000 crore that
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Reliance took it over. The banks sacrificed Rs.25,000 crore and the
haircut in this case is 83 per cent.

Mr. Mahtab, who opposed the introduction of this Bill, pointed
this out very boldly. He said that this Ordinance was brought so that
Reliance could acquire Alok Industries for a cheap price and the
voting percentage was brought down from 75 per cent to 66 per cent.
It means, if 66 per cent stakeholders agree, the deal is through. So,
it is just for the sake of Reliance that the Government brought in an
Ordinance.

Sir, the Insolvency and Bankruptcy Code in which all parties
participated is a good law. When the bankers come to us, they say
that the only hope they see is in the IBC that they can recover some
of the money that has gone. But, Sir, the Insolvency and Bankruptcy
Code is not a panacea; it is not a cure for all ills of the banking
system. So, we have led the country into a morass, into a blind alley
and | really do not know as to how we would come out of it.

Sir, one of the strong points of the Insolvency and Bankruptcy
Code is that it has said that within 180 days corporate insolvency
would be resolved. The Insolvency and Bankruptcy Code is

essentially limited to the corporate in the sense that it deals with only
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the corporate part. The Part-lll of the Code, which deals with
insolvency, resolution and bankruptcy for individual and partnership
firm is yet to be commenced. So far, the Insolvency and Bankruptcy
Code is regarding the corporates and their insolvency resolution.
Now, let me take the example of Ruias, that is, Essar Steel. In
the case of Essar Steel, it has crossed 270 days because both the
companies, which were bidding, Numetal and ArcelorMittal, were
belonging to Lakshmi Mittal and were found by the resolution
professionals to be ineligible to participate in the bidding process,
that is, Numetal — because of its association with Rewant Ruia, son
of the promoter of Essar Steel and ArcelorMittal — because of it owes
bankers money in its capacity as a promoter of Uttam Galva Steel.
Despite of IBC’s specifying that it has to be resolved within 180 days,
it has not happened. So, | would urge the Minister that in the
deepening gloom that surrounds the banking industry, it is putting the
hard-earned money of depositors at risk and putting the future of
country’s economy at risk. The Insolvency and Bankruptcy Code may
have been a shining light, but if the Insolvency and Bankruptcy Code
continues in this way in its effort to support crony capitalism in giving

hair cut — this is the word that | learnt from my friend, Shri Uday
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Singh, who talks of haircut, waterfall mechanism of bitcoins,
cryptocurrencies. ... (Interruptions) Sir, he is very knowledgeable ...
(Interruptions)
HON. DEPUTY SPEAKER: Do not reply to others.

... (Interruptions)
(1610/SAN/CS)
PROF. SAUGATA ROY (DUM DUM): Sir, the other thing that | want
to mention is that only 12 companies were referred to NCLT by RBI,
but under IBC ... (Interruptions) another 30 have gone in for
liquidation. The problem is that you are not resorting companies.
Shall | read the list of companies which have gone into liquidation?
HON. DEPUTY SPEAKER: No. Please conclude.
PROF. SAUGATA ROY (DUM DUM): Bhupen Electronics, Wind-
Ways Packaging, REI Agro etc. have gone into liquidation.
HON. DEPUTY SPEAKER: Everybody knows that.
PROF. SAUGATA ROY (DUM DUM): | would like this law, caretaker
Finance Minister, to succeed because as an Indian, | cannot afford
to see our banking industry collapsing. If this provides a ray of hope

in the pervading gloom, this is good. | would request him to please



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 466

see that the haircut advantages do not go to the pockets of the
money-bags of the country.

| also support Mr. Moily’s proposal to send it to the Standing
Committee headed by him.

Thank you.

(ends)
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1611 hours

SHRI BHARTRUHARI MAHTAB (CUTTACK): Mr. Deputy Speaker,
Sir, this is the second amendment relating to the Insolvency and
Bankruptcy Code Bill that we are deliberating today, which has been
followed by the Bill. Actually, the gazette notification was issued on
6" June, 2018. This date is very specific because it is the day when
a decision was taken by the Government to support one specific
company and that promoted this Ordinance. ... (Interruptions)

It is a big amendment. A number of clauses are there. This
amendment runs into 40 clauses. | was not opposed to all the
clauses the day | stood up and | had specifically mentioned this.
Today also, | am mentioning that it is clause no. 25 relating to Section
33 of the principal Act, about which my friend, Mr. Premachandran
has mentioned, Dr. Venugopal has mentioned and Prof. Saugata
Roy has also mentioned.

There was a Secretary-level committee which was entrusted
with the task, after the November Ordinance, after the first
amendment was moved and it was passed in this House and by the
Parliament. The Secretary-level committee gave a report to the

Government. | would like to understand from the hon. Minister
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specifically whether they suggested an amendment to Section 33,
which he has incorporated in clause 25?7 Was it there in their
recommendations or not? If there was some recommendation from
the Secretary-level committee, then one can say that it has nothing
to do with the specific company and you can justify. If it is not there,
then you have to explain what prompted you to bring an Ordinance
in the month of June.

The House had adjourned and it was supposed to be convened
in the month of July. What prompted you to bring an Ordinance
hurriedly or why could you not wait for another 30, 40 or 50 days?
You could have brought a Bill during this Session. During this period,
what has happened and what specific steps have been taken through
this Ordinance that has helped the NCLT, that has helped to do away
with bad debt and that has helped different banks or different
industries where resolution has not taken place.

(1615/SM/RV)

If that can be explained to us, as Shri Udasi always says, the

country will be benefited. It will also help to understand what specific

steps have been taken because of this Ordinance, what it has forced
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the Government to think that there is a necessity of an Ordinance
and the Hon’ble President has been forced to sign it.

It is mentioned there that the corporate Houses, with their deep-
pockets, can bid for multiple distressed assets under the insolvency
process without getting themselves disqualified under Section 29A
of the Insolvency and Bankruptcy Code. This Section was
incorporated in the original Act through an Ordinance in November,
2017. Again, another amendment with a number of clauses has
come in this Second Amendment Bill also. This is provided in this
second amendment. Why could it not be thought of in the first
amendment itself, in November, 2017? This clearly demonstrates
that we are trying to amend this Act just as and when the matter
comes and when our wisdom dawns upon us. | think that this
Government is a thinking Government. At the time of
demonetisation, a new notification was coming every day. It is a sign
of a thinking Government. So, in this case also, a number of sections
are being amended repeatedly.

In the new Bill, Section 29A, will apply to a resolution applicant
holding a non-performing assent account due to the acquisition of a

distressed assets with an NPA account for three years and from the
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day of such acquisition. This will ensure that the corporates that
have already bought a distressed asset are not prohibited from
bidding for more such assets. | think It has a different connotation.

This will also offer a disqualification breather to financial entities
holding NPAs. They, too, will be exempted from Section 29A.

This Bill, most importantly, treats the homebuyers as financial
creditors giving them a better say in the resolution plan of
developers. Any amount raised from an allottee of a real estate
project will be deemed to be an amount having the commercial effect
of debt or borrowing. The Bill has defined the expression ‘allottee’
and ‘real estate project’ which was not there earlier.

Further this Bill allows the promoters of MSMEs to bid for their
companies in any insolvency process. It also empowers the Union
Government in public interest to exempt MSMEs from application of
any other provisions of the Code. | will come to this aspect a little
later. | will seek the clarification from the Hon’ble Minister of MSMEs,
how it is going to benefit the entrepreneurs to a greater extent.

The Bill provides for the insertion of a new Section 12A to
permit the withdrawal of application admitted for initiation of

insolvency resolution process. The application can be made only with
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the approval of 90 per cent of voting share of the Committee of
Directors.

There are other provisions in the Bill. The Insolvency and
Bankruptcy Board of India will be given a developmental role similar
to other regulators such IRDAI and PFRDA. It will also be given the
power to regulate the working and practice of certain professionals
under the Insolvency and Bankruptcy Code(IBC). The Bill further
provides that the Limitation Act of 1963 will be applicable to the
proceedings or appeals under the IBC. These are the new provisions
which have come under this Amendment. But the objections that |
have relates to the provision of the lowering of the voting threshold
for various important decisions of the Committee of Creditors to 66
per cent, and to 51 per cent for routine decisions.

(1620/AK/MY)

Here, | come to what this Section says. Clause 25 states that :

“In section 33 of the principal Act, in sub-section (2), after

the words "decision of the committee of creditors", the

words "approved by not less than sixty-six per cent of the

voting share" shall be inserted.”
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In the Statement of Objects and Reasons in No. 4 (h) it is written
that :

“reduction of voting threshold for various decisions of the

committee of creditors to sixty-six per cent for important

decisions and fifty-one per cent for routine decisions;”.

Subsequently, in the ‘Notes on Clauses’ on Page No. 19
regarding Clause 25 it states that :

“Clause 25 of the Bill seeks to amend section 33 of the

Code to provide a reduced threshold from seventy-five

per cent to sixty-six per cent of voting share for obtaining

the approval of the committee of creditors for making an

application to the Adjudicating Authority to pass a

liquidation order.”.

So, one has to go through three steps to understand as to what
actually the Bill intends to do. This is my allegation, which | am
repeating because the other day the Minister did not respond to my
query. Of course, it was just an introduction stage. This lowering of

the voting threshold of COC to 66 per cent was done only to benefit
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a corporate house as it did not get adequate support of 75 per cent
initially. After the introduction of this Ordinance, again the meeting
was called. This Government has exposed itself to criticism and has
blatantly gone to issue an Ordinance because it thought that it is very
urgent. This is totally unacceptable. | will be moving my amendments
in this regard at a later stage.

Almost two years ago, the Parliament passed a landmark law
called IBC. This is one of the most important structural reforms of the
past four years. Some say that the Insolvency and Bankruptcy Code
ranks at par with industrial delicensing of 1991 -- the Acme of
Reforms from those tumultuous years. Capitalism and market
economies need free entry and free exit to function efficiently.
Delicensing made exit relatively painless. It is not as if we have not
tried to legislate on how to close down businesses. The ghost of
Board of Industrial and Financial Reconstruction that we all know as
BIFR and the Sick Industrial Companies Act still haunt us of failed
attempts at reviving or closing down sick industries. The Insolvency
and Bankruptcy Code provides a mechanism and forum that is quick

in resolving or liquidating failing businesses.
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The kingpin of IBC is the time limit hard-coated in the law itself.
From the moment an insolvency case is admitted, it has only 270
days for the distressed firm to be restructured or be sold-off to a new
owner, or else liquidation is automatically triggered on the terminal
day.

The amendment to IBC, currently being considered, relates to
who can or cannot participate in the process. This reform is to
prevent promoters or related parties from getting back control of their
firm at a distressed value. This is the crux of the problem, which was
addressed by this law. But an important reform to consider relates to
something that happens even before the IBC process has begun.
This is the point when the case is admitted.

In the current framework, an application has to be subject to a
judicial review for the case to be admitted to the insolvency process
after which the discipline of the clock starts. Therefore, if a company
has defaulted on its payment due to a creditor and there is an
authenticated paper trail of purchase order, invoice, payment
reminder notices and so on, then surely admitting such a case should
be an administrative matter.

(1625/SPR/CP)
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1625 hours (Shri Ramen Deka in the Chair)

If you default on your own will, EMI on home loan or credit card
payment, action follows without it landing in court. Similarly, if a
checklist approach is adopted to verify the claims of a creditor, surely
the process of admission would be quicker. | hope the Minister is
listening to me.

However, a Supreme Court judgement states that the
admission requires application of judicial binding. What if the
defaulting company has a counter claim against the creditor? What
will happen if there is an error in the calculation, or if the service
wasn’t fully provided for which claim is being made, or if it is a
frivolous claim? For all this, the apex court has said, Judicial Bench
should “hear out’ the parties. But it can lead to untold delays by
adjournment. The Law Minister is before us today. It can lead us to
a number of adjournments. Therefore, a template approach is made
to reduce the time drastically. It is high time to strengthen the IBC by
templatising the admission process and make it largely procedural.
Only in small minority of cases will a judicial hearing and scrutiny be

needed. This will go a long way in making this landmark law more
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effective. These are suggestions which | am making before this
House, and also through you, to the Government.

The Code postulates two types of creditors, namely, a financial
creditor, and an operational creditor. Financial creditor is defined as
any person to whom a financial debt is owed. An operational creditor
is one to whom operational debt is owed. On 23™ November, 2017,
by an Ordinance, Section 29(a) was inserted after Section 29 of the
principal Act. The purpose of this amendment was to restrict people
who with their misconduct "contributed to default of company’ or who
are otherwise undesirable or could misuse their position due to lack
of restriction and regain control of the corporate debtor.

However, the element of misconduct is conspicuously absent.
"Misconduct’, | would say, is conspicuously absent in Section 29(a.
Why am | saying this? | am saying this because the Chairman of the
Finance Committee repeatedly requested you to refer it to the
Finance Committee for consideration. These are certain questions
which remain unanswered. Therefore, the question that begs
answers are these. How can misconduct be established without
adjudication? Why should stakeholders, who are victims of bona fide

business failures, be excluded from the resolution process? A legal
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challenge to this amendment could well result in the amendment
being declared as ultra vires of Article 14 and 19(1)(g) of the
Constitution, that empowers the citizens.

Coming to the MSME sector, it actually is restricting. This
amendment, | apprehend, may restrict relief proposed for MSMEs.
The exemptions for MSMEs from the provisions of Section 29(a) has
been considered, after it was found there was little investor interest,
apart from promoters. While earlier it provided exemptions for
MSMEs from all disabilities under Section 29(a), the exemptions are
now proposed to be restricted to only two situations — under Clause
C and Clause H. There is a need to reconsider.

| had stated earlier in May this year that Bhushan Steel was
sold to Tata Steel. Almost 65 per cent of the loan was recovered; and
35 per cent was written off. This was termed as a very successful
resolution of a bad loan. | had drawn the attention of the House to
Alok Industries, a textile company, where a haircut was done for
about 83-84 per cent.

(1630/UB/NK)
This is exactly the opposite of the Bhushan Steel Resolution.

Reliance Industry and JM Financial Asset Reconstruction Company
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combined were the sole bidder and had given a ‘take it or leave it’
offer to the Committee of Creditors in April and this Ordinance came
in the month of June. The CoC could not gather enough votes to act
on the resolution plan. The proposal got 70 or 71 per cent of the votes
while 75 per cent votes were needed. An Ordinance amending the
Insolvency and Bankruptcy Code lowered the minimum votes
needed for passing a resolution plan to 66 per cent from 75 per cent.
| fail to understand as to how this 66 per cent came in. It could have
been 50 per cent, 51 per cent or 67 per cent, a little bit of arithmetic
could be done, but it came to 66 per cent. The NCLT accepted the
resolution plan. There was a re-do of voting of the voting process.
The sole bid went through after the match was fixed.

The issue is that when a haircut is being done, all are happy;
the bank is happy, the auditor is happy, the promoter is happy and
this Government is also happy. We heard that another member from
the Treasury Bench was also very happy. If any member from this
side raised the objection relating to the massive amount of money
being siphoned off by promoters in active connivance with bankers

and auditors, we hear jeers from the Treasury side.
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An hon. MP from the Treasury Benches was singing eloquence
about the resolution mechanism being followed now. | would like to
remind him of one Shri Rajendra Ganatra, a Mumbai-based
resolution professional, who estimates that bad loan average
recovery will only be 10-15 per cent. We know the amount of bad
loan is expanding and is getting multiplied. It is becoming a
humongous affair. What would it actually be? This is what Shri
Rajendra Ganatra has said, “it would not be more than 10-15 per
cent even if IBC come into force”.

Before | conclude, | must say that the bad loan resolution does
nothing to break the nexus between bankers in Public Sector Banks
and promoters. Banks face no punishment for writing off 84 per cent
of the loan. Where are the reports of forensic audit? Should nobody
be held responsible? Public money of billions of rupees looted by
promoters in connivance with bankers is being written off but here, it
is being hailed as a success. This is not something one should relish.
The bigger question is: Who is going to protect the public money?
This law is framed to retrieve as much money from the bad debt. But
adequate measures need to be taken to go into the issue of loot of

public money. If IBC is unable to do that, let the Minister of Finance
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and Corporate Affairs, who is a wise person, share his wisdom with
this House.

(ends)
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THE MINISTER OF RAILWAYS, MINISTER OF COAL, MINISTER
OF FINANCE AND MINISTER OF CORPORATE AFFAIRS (SHRI
PIYUSH GOYAL): Three four hon. Members have repeatedly talked
about such thing. | thought it would be appropriate to set the record
straight because | was also surprised when this issue was flagged
off by Shri Mahtab earlier when | introduced the Bill. But | had
forgotten about it because | never took it seriously and | never
thought that there was any merit in the baseless allegation. But since
Shri Premachandran, Shri Moily and Shri Mahtab have raised the
same point, | thought for the benefit of the hon. Members.

First, let me set that one issue right so that everybody looks at
this whole Amendment with the positive spirit.

(1635/KMR/SK)

Hon. Chairman, Sir, the report of the Insolvency Law
Committee came on 26™ march, 2018. Several Members including
Moily sahib, Chairman of the Standing Committee on Finance, have
referred to the report. In fact, Moily sahib said that we have not
considered 90 per cent of the report. | can give the details of how

almost every clause of the report has been considered and accepted
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and brought into this amendment, which is why this is such a large
amendment.

There are a few things and we can put in public domain as to
why we did not accept just a few parts of the report. The Committee
has very illustrious members. If you look at the list of members, there
are very eminent lawyers on the Committee. Presidents of Institute
of Chartered Accountants, Company Secretaries Institute, Cost
Accountants Institute; eminent bankers, M.S. Sahoo, Chief of the
IDBI, all of them are members. In a very elaborate way they have
explained about voting share threshold for decisions of the COC. |
would like to read, Sir, with your kind permission, from this report of
March, 2018. They begin by saying, “Section 21(8) of the Code
provides that all decisions of the COC shall be taken by a vote of not
less than 75 per cent of the voting share of the financial creditors.”
Then they talk about all the representations that they had received.
They also say that liquidation is often not passed because consensus
is not being built up because of a small minority. That is something
which an hon. Member himself had raised. Incidentally, | was reading

the proceedings of Rajya Sabha and this has been raised in both
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Houses. In Hindi there is a saying, “Chit bhi meri, pat bhi meri”. That
is what | think is happening today.

It was being talked by the other side that because we have kept
a very high threshold of 75 per cent, many possible resolutions, as
hon. Kirit-ji said, are not going through which may lead to liquidation.
In liquidation the value will be much less. So, bankers stand to lose
much more. | will reply about why these banks are losing money and
the so-called haircut which has not been understood by several
Members, when | respond to the debate, but | thought this merits
closure at this stage.

Then they have looked at the US example and said, “The
Committee also noted that globally bankruptcy laws prescribe
different voting thresholds for decisions of the COC. In USA,
approval of a plan requires 66 per cent or more voting. In UK, the
approval of a plan under administration requires a simple majority.”
Then, what are their recommendations? | would like quote para 11.6
which says, “After due deliberation and factoring in the experience of
past restructuring laws in India and international best practices, the
Committee agreed that to further the stated object of the Code that

is to promote resolution (The object is not to close all companies and
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make all people jobless.), the voting share for approval of resolution
plan and other critical decisions may be reduced from 75 per cent to
66 per cent or more of the voting share of the financial creditors. In
addition to approval of the resolution plan under Section 34, other
critical decisions are extension of the CIRK beyond 180 days,
replacement or appointment of RP, passing a resolution for
liquidation under Section 33(2). Further, for approval of the other
routine decisions for continuing the corporate debtor as going
concern, the voting share threshold may be reduced to 51 per cent
of the voting share of financial creditors.” This is as of March.

| just saw the date of the company that all of you have been
referring to. In respect of Alok Industries, the voting got 70 per cent
share from Committee of Creditors on 13" April, 2018.
(1640/MK/GM)

The voting happened after the recommendations of the
Insolvency Law Committee. It has nothing to do with that particular
case.

HON. CHAIRPERSON (SHRI RAMEN DEKA): You can state that in

your reply.
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SHRI PIYUSH GOYAL: | can, Sir. But | thought since many hon.
Members are under the wrong impression, let me clarify ab initio that
this voting happened after this Committee report which we have
accepted almost in toto. ... (Interruptions) Further, there is no
resolution which is complete as yet. It is not that the Committee of
Creditors said that they are now considering this report or Ordinance.
The NCLT itself directed the Committee of Creditors to consider the
resolution afresh, possibly because there was only one resolution
applicant who had approached the NCLT for resolving or taking over
the company. ... (Interruptions) The other option was liquidation and
consequential loss of over 23,000 jobs directly or indirectly. Possibly
the NCLT in their wisdom thought otherwise and asked for a re-vote.
| think the hon. Members are casting aspersions on the judiciary

which, to my mind, is not a very good sign.



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 486

1641 &

AN foFRe wowE IHd (ReTPR-Riggd): auefd g8k, #
gToTaT US Sehehtdl hle, 2016, Jhs IHSHE foet ol THT oe &b
fory TreT 1 ST fob A=y fory T St Gy iret SfY =1 37U IR & 1]
ofT fob SITHA & MTER UR by Y MG bR bl SRoxel Tgcll &l H Mef

ATES I QR oRE A HSH § fcb ATRIT el ach g WA 100 I YR BT

& FhT aois I WG & ST BIgHRRId shecded &, S99 U AU

N QAN

HIMET ATH AN T T ITH ST bl BRIST B FobdT & T S SHFSRT
T SFT U R &1 Sp ORT 3TN SIRT T TGR&IUT hy X Fehdl &7 TP a1
T 3ToR! aNE I WY hNch ST =17 folet oT/T I &, I9ehT & A= ahd]

N ON N\ [a}

gl ST o THIIR-UA & Ueb WeR MTAT & b 3 DI Pl Dlavic H HoR)

o AN

et & TG bR I 83 R RIS DY i aell JTciHicahell 81 bl Bl

O

IE 39 faerep bl b IST Ftholdll & | H el dredm § fob Afasy H 39

fIRT &b HTETH W 3T JMSHT &b U BT HRETUT H dR Fahd &, ST aNh

37T 3BT aVE I &I <
AUTIfT HEISY, T b s oANTT Pl g NS b Il o TS &, oifh]

IRIGR G R & SNT Gt @i dTet &1 Tdh 31T JTTSHT &, ST SHMER! & ol

AT &, SHFERT ¥ fIoMY TeTdT &, SHFERT ¥ a9 edl & 3iR
SHMERT I 918 9 9% 81, e 3@ &1, fSReac §& 8 a1 arrfed
ShfSc AIATTST BT I7ch URT F SIT o oidT & 3TN SUHT e bl el
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Rl Bl SAfT GERT I VAT & ST RIGT U DT ot Acll &, I Ieed
Ig BIaT & o 31u fo=RT & foTT Ueh b & dhof, T e A o 3N 370+
oo fotforarser # STet 3R Y el g v 31IR Al bl BTyl U i &

FHUR TSl o< T hTH o fI8ID b HTEdH W STRex 8RT, VT A9 3179

g1 § goBT uh @Rl § [ 3FR I8 BT &1 a¥ Ugel 377l il 59 D

TS Sevc!, NI &9 & &Y 3 oG ah dF axd A1 I TR
BRIl SECICTCH bl IR-eBITT SUINT hReb Ja1 BT Tehl &1 §h DIRU]
ARG T TIT H B B dlel FIRAT BN 3R P IRaR gawd &l

g 81 W 3T 3R ol &, S §AR IR 9RA1g Rars, w08 &

(¢

GHITCT UIUIM ST&T 89TRT T 1 dRd 9, I8 s BIg-RIe]

SN

SRS I Bl o1l ST AT SUANT AU ST Sehefy bR & fofy

Uq foSRT & SR FSUS I8+ dTel SiT ek &, Sva UIcde PR & fofq 8FT
TS oI, ST el -Tal febarTl U o7 AU febalT TR <IN @Y TheraiT]
$D ATY-ATY ST H ST U e dTed fergean=iaT & At By b
B bl

(1645/RPS/RSG)

THIIICT FBied, 39 fa9ue ¥ § ST § o o et & forg a/m
fhaT T/ 87 319 SS-aS TN UR UTaa! oRTG, 377ch URT I UT
SRICT R el SARRAT | JATST UTUIY ey ST T 81 eb! &1 TAUIY
e T Sb BT 8T, TS Sb BT 8T T DI shfse TS BT &I,
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S AT @ GAUIT § ST 8, S7eh U A U et _eT dgdl qfehe DM

BIT 81 PIRMRICT hige ANZS!, ST P Aocld I hIgERI
SIS BIcit & T FT SECICY L T SUINT ANl & &R T & i b
foTT BIT §, I UNT Ps IMETT IMSHT W & 3TN 10T &Y T ol
3MMEATDRAT P AT &7 Pl FeRAT PR &l PRI hiee AATEET H
SITET HEAT H ST GAUIY Bl 8, I7eh! RepaRl el ob fof 3T BRI 8,
e SADT SIS a! AXId A el 8IaT &l 3 fIed W 31 JTeHT Bl
T T 82 3T 3NSHY @l I fiatr & b S eoRiT Ried &, S 39

frErIeh < HTER A AREIUT < BT I8 ShST D 81 Yol o

FITUfT HEIGY, YR S T Fo 99T U &- JaIs| d18 §as &1, T
81, facell BT IT PIcTddT 8, W g I3 § 3797 B9IRT I AT ¥ g

SIRAI &7 {74101 81 BT BT BT &l S9-9< USAcigored QU Il &l dTe

C

SITERT 81 T feaTef! &, S9-93 TSacigomcd 31d & 31k H3 aRidh F 34

ST T HeT-otT Rl bl b1 Tl ST B Teb TG DU H Ueh hRIe

DU DT FolC geb DR ST LAY STerd faU ST &, O™ ol B ST &
CTNTI T STEBT ER oI T STax] Bl & TR 30T ER o & T I 8 cRih

A Dol TR JfehTT PRI 81 FfehT BRI D dTe IFTHe UT BIaT & b -

Ui, 9-a9 dY fid o9 W ) I8 Foic A8l fforar §, 8N sl fHordr 8
U T U SN b1 ER UTH R o 2T Uep Hecd Ul i 99 faerieh o

HATEIH A B ITT 8, I8 Wo qS] Fed1s ol H ST § fob I8 T =T
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Riee 81 § FAT 78Ied A ST d18d 8 fdh 319 b 7 fRieeH el oy

W7 T8 &1 ST 319 AT RICH T Pl AT STkl HaT dxich I JITH ST bl
AT fi¥et, 39 foTT S0 @ AU @R T SToxd ff Il 3FR 39T o

&I ReT BIgel deAl 81 dr WU A 81 &, pIc ¥ ST &1 dF 98T Usdihe

VEd 8, ST dvE 39 RIeH § &1 e &b folT IT TRNTeIct o URT 5T &
T, Th S HSTRY BT FET BT I Sovd &, I ST TS

RS TItheedd| 39 IR H H e dredl § fd 39 Rived ¥, g9
BHCINT H BT DR & foTT R ST bl SN &, 31T IThT AN P heiT?
MO 3t AT § b 3TT & ah 3T BT H B B B foll el 23

&R T SIT SR 81 dTel &1 39 RIveq & I e & [T ST F S1E]

AT H AR T ST Y STexd &, dlfh 31T STFdT Bl $9ehT BrIeT foa]

G| Ueb AT DT ST bl DIALT T TRDBR b HIETH 3 &I I8 &, IFh
FE! HIRIST SN T 8T 3R ST ST e U1 = g, ANl bt

hIGTARICT SECICIT WX HRIAT W8, I8 H 31T el §, IS

Rl gl H Tt Teh IR d8izreh T Tl el U, 37U STl FHTH el g

SEIGIC (gfen)

AT ST YT WS (AIRVT): G S, HF R GG g 30T JI0f
faT 8, 3 foh” 89 1T b 7ol gR A 4 377 7Y &
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(1650/RK/ASA)
1650 hours
SHRI JAYADEV GALLA (GUNTUR): Thank you Chairman, Sir. Sir,
the main thrust of the Bill is to provide relief to homebuyers as the
amendment proposes to give them the status of financial creditors
which helps them to represent in the Committee of Creditors and also
make them an integral part of the decision-making process. If you
look at the recommendations of the Committee, it says and | quote:
‘It has been recommended that home buyers should be
treated as financial creditors owing to the unique nature
of financing in real estate projects...Notably, classification
as financial creditors would enable home buyers to
participate equitably in the insolvency resolution process
under the Code. ”

But, the Bill is silent on whether the allottees are
secured or unsecured financial creditors. | am asking this
because if there is no clarity on this, then there will also be
uncertainty about their priority at the time of receiving dues after
the insolvency proceedings. | would request the Finance

Minister to please clarify this.
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The second point is, there is no doubt — | was also a
Member of the Select Committee on the IBC — that there was a
discussion while considering the Bill that the Government
would come back to Parliament if any changes are to be made
and this is one positive change. But, | would like to know from
the hon. Minister whether the amendment relating to
homebuyers is prospective or retrospective. This has also to
be made clear.

The third point is, the Insolvency Law Committee
headed by the Secretary, Ministry of Corporate Affairs, had
submitted its Report in March, 2018 and gave some nine key
recommendations. So, | would like to know from the hon.
Minister whether all the nine recommendations have been
incorporated in the Bill. If not, | would like the Minister to
apprise the House the recommendations that have not been
accepted and the reasons for not accepting the same.

My fourth point is, if you look at Sections 234 and
235 of the Code, they deal with cross-border insolvency. But,
if you look at them closely, they do not provide any

comprehensive framework for cross-border insolvency matters.
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| personally feel that the global investor community is keenly
observing when India is going to have the Cross Border
Insolvency framework. Once we have this, | am sure we would
be having more cross-border deals.

If you look at the FDI flow, it was 62 billion US
Dollars in 2017-18 compared to 60 billion US Dollars in 2016-
17. It also helps further to enhance the ease of doing business,
to provide a mechanism of cooperation between India and
other countries in the area of insolvency resolution and to
protect creditors. So, there is a need to have a framework for
cross-border insolvency. | would like to know what the Ministry
is doing in this regard and whether the Insolvency Law
Committee was asked to look into this. If so, what are the
recommendations made by this Committee? | feel had it been
brought with this Bill, it would have sent a positive message
among the global investor community.

Sir, my next point is relating to Clause 37 of the Bill
which aims to amend Section 240 by inserting a new Section
240A. The crux of the clause says that Section 29A of the Code

does not apply to MSMEs. It is welcome. But, Clause 3 says
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that every notification issued shall be laid on the Table of both
the Houses of Parliament and if both the Houses make any
modification to the notification, the notification would
accordingly be modified as agreed upon by both the Houses of
Parliament. But, | have every apprehension about this and let
me justify my apprehension by giving an example. Though itis
unrelated, | think you will understand why | am bringing this up.

Section 6(a)(7) of the Inter-State Water Disputes
act, 1956 says that every scheme or regulation made shall be
laid before each House of Parliament and if both Houses agree
in making any modification then such regulation shall thereafter
have effect only in such modified form or be of no effect. But
this is not being followed when you have recently framed a
scheme for the Cauvery river water distribution between upper
and lower riparian States. So, how can we believe that you will
place that notification before both the House and if the Houses
modify them, you will change it accordingly when you are not

doing it in another such Acts?
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(1655/PS/RAJ)

| want an assurance from the hon. Minister on this issue.

Sir, while we welcome the IBC, since we are talking about
bankruptcy, | would just like to take a minute to remind the House
and the hon. Finance Minister that due to the unfair, unscientific and
undemocratic way AP was bifurcated, the residual State of AP
continues to suffer from a budget deficit.

Hon. Finance Minister, we demand that the Special Category
Status should be accorded to Andhra Pradesh to bring a structural
stability to our financial situation in our State also.

Sir, these are some of the observations which | wanted to
make. With these words, | conclude my speech and request the hon.
Minister to look into the issues raised by me holistically and bring
necessary changes to the Code. Thank you, Sir.

(ends)
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1655 hours
SHRI KONDA VISHWESHWAR REDDY (CHEVELLA): Thank you,
Sir.

Sir, the Indian economy has been continuously growing for the
last two decades and in the process of growth, we have accumulated
a lot of bad ‘karma’ -- bad ‘karma’ in the forms of NPAs and
insolvency. | think this is a time for that spring cleaning of whatever
bad ‘karma’ or bad goods, that we have accumulated. We should
clean it.

For the economic growth and for attracting foreign investments,
ease of doing business is important. But, equally important is the
ease of resolving insolvency. As per Doing Business Index-2016,
released by World Bank, India is among the lowest. At 136" rank, we
are the worst nation in terms of insolvency ranking. The recovery
rates of insolvency are extremely low. | mean it is 25 per cent as
opposed to 80 per cent, 87 per cent or 89 per cent for Singapore.
Amongst big countries, we are quite lower down the order. The
nature of fraud and the sheer size of fraud triggering insolvencies
have increased. So, we need this to continuously review and amend

the insolvency law. This is one of such opportunities.
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But, before | go into the Bill itself, | just like to ponder over a
point. Why is there such a stark difference in recovery that it is 80
per cent in foreign countries and 25 per cent in our country? Are we
a nation of fraudsters and thieves? No, Sir, | do not think that we are
a nation of fraudsters and thieves. We are, by and large, honest
people. But, in many situations, our law treats the honest people in
the same way we deal with fraudsters, including in this case.

Let us also clearly understand one more thing that not all
bankruptcy cases are cases of fraudsters. There are many
hardworking and honest businessmen who go bankrupt. So, we have
to be very clear. These insolvency laws are not only meant for nailing
the fraudsters, but also it is meant for protecting the honest
businessmen, who because of reasons beyond their control, go
bankrupt. Probably, that is why we have such contradicting views
from this side of the House and that side of the House.

Sir, should the law be very tight or should it be liberal enough?
Should it be tight to nail the fraudsters or should it be liberal enough
to protect the honest and hardworking people? Should it be 75 per

cent or should it be 66 per cent?
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Now, | come to the Bill. The Code defines financial creditors to
protect the real estate home buyers. But, | would like to note one
point. If a builder has about 200 buyers for flats, all of them together
will have one representative. If that one representative colludes, then
this is a problem. Yes, they can complain and replace the
representative. But, sometimes it is too late. By that time, he has
already entered into an agreement to sell a hundred crore land for
about ten crore.

| think the threshold for CoC is the most contentious point in the
Lok Sabha today, that is, 76 to 66 per cent. | agree with the hon.
Minister, Goel Ji, and his clarification. In some cases, 75 per cent is
very harmful. Let me give you an example. If by selling one asset of
a company with that money they can resolve the company, a small
percentage will protest selling that asset. It is because they want the
company to be bankrupt and liquidated so that they can buy it at a
much lower price. In such cases, it is beneficial to have 66 per cent
and harmful to have 76 per cent. So, | think, we have to look at it on

a case to case basis.
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(1700/RC/IND)

So | think the clarification from the Minister is good but the
Ordinance route definitely raises the eyebrows and definitely raises
a lot of voices in the Parliament.

As per the changes proposed in the Bill, there is only one point
protecting the honest businessmen, i.e., regarding MSME. The
promoter can buy it back if the bids are too low. | think that will really
help in protecting the honest businessman who has gone bankrupt
not because of his fault but because of various market circumstances
or because of customers who refused to pay money or the suppliers
who after taking advance do not pay him or because of the changes
in the Government policy.

Another important point is regarding the definition of wilful
defaulter. If he is a wilful defaulter, he cannot bid for his own
company. But the definition of wilful defaulter is given by the RBI. In
one of the definitions, it says, ‘anyone who diverts the funds away
from the company’. If he has given a cheque from this company to
another company for siphoning off the money, yes, he can be caught.
But more often than not, the mechanism of diversion is through over-

invoicing purchases and then taking money back from the supplier
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or under-invoicing. You sell your own property or goods to a
colluding buyer and then take it at a much lower price. So, over-
invoicing and under-invoicing are mechanisms for siphoning off.
There is no mention of this in the Bill. These cannot be proven easily.
They can be proved by the CBI. They cannot be proved by audits or
by the bankers.

Sir, | will take the case of ABG Shipyard. It has more than
Rs.18000 crore claim from creditors like ICICI and CBIl. The offer
that they got was for Rs. 5600 crore from a buyer but that will be paid
after ten years or so. The other offers from Reliance and others were
not even worth considering. But if it is liquidated, it is only Rs.2200
crore which they would get out of Rs.18000 crore. But to make
matters worse, this company has got the Navy orders to build ships.
Now if they cancel this, it will set the Navy back by ten years. In such
cases, how do you resolve? | think we need to focus more on
resolution and mechanisms of resolution. In fact, the very term
‘resolving insolvency’ itself in literal terms is a contradictory term.
Insolvent means, it cannot be solved but you are trying to resolve it.
It needs great expertise or it needs support of the existing promoter

to resolve the company.
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Why is there difference in recovery rates versus in other
countries? | think the same law treats dishonest, wilful defaulting
bankruptcies as well as honest together. That is why, | think we have
all these issues between the Opposition and the Minister which he is
trying to clarify. How do other countries deal with it? Why are the
recovery rates so high in other countries? It is because they have
separate laws.

Like | said, not all defaulters are fraudsters. Many eminent
people are defaulters starting with Abraham Lincoln who applied for
bankruptcy twice; Thomas Jefferson — once; Ulysses S. Grant, the
American civil war hero who went on to become the President
applied for this; the Ford Motor Company went bankrupt; and even
World Disney went bankrupt.

So, we need laws to protect the honest defaulters and this Bill
does not fully address it.

(ends)
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1704 hours

SHRI P. KARUNAKARAN (KASARGOD): Sir, | would like to
participate in the discussion on the Insolvency and Bankruptcy Code
(Second Amendment) Bill, 2018.

Sir, before | go to the Bill, | appreciate the Government as they
have taken a decision to withdraw the FRDI Bill. | appreciate the
Government because it has taken a decision to withdraw the FRDI
Bill. At the time of its introduction in the House, the Government said
that it is a landmark Bill for solving the financial issues.
(1705/SNB/VB)

Now, the FRDI has become a dark-mark Bill as far as this
legislation is concerned.

Sir, we discussed this Bill — the Insolvency and Bankruptcy
Code — in 2016. | remember, | myself had participated in that
discussion. Many hon. Members of this House, especially from the
Opposition, had pointed out the basic reason as to why why the NPA
is increasing and banks are wunable to take action.
We agreed that the 2016 Bill with limited purpose was useful,

especially to take action against wilful defaulters and persons who
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have been mismanaging the institutions and flying away from the
country.

| would like to know what the urgency of this Ordinance is as
has been questioned by other hon. Members of the House.
Government has a right to bring an Ordinance. This may be for social
need, or economic need or for administrative need. Can the
Government cite any reason for bringing this Ordinance?

The hon. Minister intervened in the discussion and said that
there was a 14-member Committee which suggested for
promulgation of an Ordinance. | agree that there was a 14-member
Committee. Irrespective of whether it was a 14-member Committee
or a four-thousand-member Committee, the issue is, what is the
purpose? What is the objective of promulgation of this Ordinance? It
was not for reasons of any social demand, or an economic demand
or an administrative demand. But this was promulgated for reason
for one person. That is why | am strongly opposing the promulgation
of the Ordinance.

The Insolvency and Bankruptcy Code (Amendment)
Ordinance, 2018 was promulgated on June 6, 2018. It amends the

Insolvency and Bankruptcy Code, 2016. The Code provides for a
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time-bound process for resolving insolvency in companies and
among individuals. Insolvency is a situation where individuals or
companies are unable to repay their outstanding debts.

The Code defines a financial creditor as a person to whom
financial debt is owed. Such debt includes any amount raised, that
has the commercial effect of borrowing. Financial creditors are a part
of the Committee of Creditors which is responsible for taking key
decisions related to the resolution. The Ordinance clarifies that an
allottee under a real estate project will be considered a financial
creditor. An allottee includes any person to whom a plot, apartment
or building has been allotted, sold or transferred by a promoter. | do
agree that there are a few beneficiaries that is with regard to the
MSME or the home buyers. But the main focus of this amendment
Bill is that the Code specifies that all decision of the Committee of
the Creditors be taken by a majority of at least 75 per cent of the
financial creditors. The Ordinance now lowers the threshold to 51 per
cent and for some decisions, the voting threshold has been reduced
to 66 per cent. That includes appointment and replacement of the
resolution professional and approval of certain actions of the

resolution professional during the insolvency resolution process.
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Sir, here the Government has to clarify for whom this
amendment has been made. What is the reason for reducing the
voting share from 75 per cent to 51 per cent and in some cases from
75 per cent to 66 per cent?

Sir, as has been stated by other hon. Members it is very clear
that Alok Industries has got a benefit of Rs. 25,000 crore out of this
and ESSAR steel company has got a benefit of Rs. 21,000 crore. So,
it is not for social, economic or administrative purpose for which this
Ordinance was promulgated. But it is very clear that it was meant to
benefit one company, namely M/s Alok Industries.

(1710/RU/PC)

It is true that it has been reduced from 75 per cent. As we have
discussed earlier during the debate on the Bill, 2016, why have you
reduced it? It is said in those days that Shri Jaitley has reduced it
and that you are going to take stern action. Many suggestions have
been given. Now you are diluting the basic principle that you have
taken in those days. That is why this 75 per cent has been reduced
to 66 per cent. Itis done only to assist some companies.

Now it is very clear that it is not for the general purpose or the

social purpose but only to assist someone. The cat is out of the bag
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which shows that this industry is related to Reliance. So, | strongly
oppose the amendment which is to promote one person and not
brought for the welfare and stability of the banking system or
institutions.

We have very serious experiences of mismanaging the
institutions looting public money. All these were done under the
protection of loopholes of some legislation. Even though there were
strong legislations, we could not take any action. For example,
consider the issue of Vijay Mallya. He has taken loans from various
banks with securities. He has to pay at least Rs. 900 crores to
various banks and he left the country safely.

As regards Punjab National Bank, Nirav Modi has taken Rs.
13,000 crore and left the country. Now PNB is in a stage of collapse.
The Government has to become the guardian and guarantor of public
banks but the changes that have come in the lending policy
especially in the real estate sector and related projects have
collapsed many of the banks. This House has agreed to give Rs.
1000 crore to public banks to sort out their cash drain problem.
During the debate of the Insolvency Code, 2016, we had discussed

these issues in detail. Now the Government has again shown green
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signal for such wilful defaulters and persons who are mismanaging
the institutions. The purpose of the amendment is not clear from the
interpretation of the hon. Minister.

So, | strongly oppose this Bill and also the untimely Ordinance
that the Government has issued.

(ends)
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1712 hours

SHRIMATI RENUKA BUTTA (KURNOOL): Sir, | am extremely
privileged to speak on this Bill as a continuation of my earlier speech
when the Bill was introduced in 2016.

We have been watching how this piece of legislation has come
handy for the creditors in realising their dues in a speedy and
systematic manner. It is not only realising the loans given by banks
and other financial institutions, but it is more significant that it will put
the industries on track under new managements improving
productivity. Recycling activity in economy will get stimulus leading
to employment creation and growth in economy.

Probably with a view to further strengthening the insolvency
and bankruptcy mechanism and after watching the situation for about
two years, the Government is bringing this legislation so as to fine
tune the Code. | welcome the amendments to the Code which are
meant to further improve the efficiency and effectiveness of the
resolution process.

After we opened up our economy and started soliciting

investments from abroad, such investors have been making their
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investments based on not only the return on investments but also the
statutory and legal framework for the protection and safety of their
investments.

Insolvency and bankruptcy laws of our country have been the
major bone of contention for many investors mainly because of the
multiple number of laws and the time taken for the resolution of
disputes. This makes recovery of debt a cumbersome process.
1714 hours (Hon. Deputy-Speaker in the Chair)

The earlier Bill, to a large extent, has met these expectations.
However, certain irritants have been noticed and this Amendment Bill
ensures plugging of loopholes.

(1715/KSP/MM)

These amendments primarily aim at securing all real estate
buyers. This will provide a lot of relief to home buyers who are
generally middle-class salaried people. They will become on par with
other creditors. This requires further clarification as there is some
confusion with regard to their status. Reduction of voting threshold is
another step aimed at quick dispersal.

The passage of this Bill will enable quick and prompt action to

be taken in the early stages of debt default by a firm, maximising the
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recovery amount. The creditors will not become victims of red-tape
and promoters will directly become accountable for any financial
lapses. Bankruptcy laws accept that business ventures can fail and
allow entrepreneurs to get a fresh start.

We all know that our banks are saddled with huge amounts of
NPAs thereby choking the financial system. The time has come to
overhaul the laws prevalent in our country, especially the laws
concerning the financial sector. Amendments to the principal Act are
welcome initiatives for creditors, investors and debtors alike. The
streamlining of procedures, simplification of the insolvency process
and fast-tracking of recovery are hallmarks of the Insolvency and
Bankruptcy Code, which will have a positive effect on India’s lending
climate.

Sir, even while supporting the amendments, | would like to
express my concern and reservation on one aspect and that is the
appeal process provided in the Bill subject to correction, if any. As
per the provisions of the Bill, the National Company Law Tribunal and
the Debt Recovery Tribunal are the adjudicating authorities. Their
decisions could be challenged in Appellate Tribunals. These

Appellate Tribunals are located in the National Capital or, at the
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most, in Metropolitan Cities and the further appeal can be done only
in the Supreme Court of India. This will increase the cost of appeal
process and put burden on the people. If the appeal process could
be restructured to allow the appeals from the National Company Law
Tribunal and the Debt Recovery Tribunal or even from the Appellate
Tribunals to the High Courts and finally to the Supreme Court, it will
be of great convenience and financial relief to all the parties involved.
With these words, | conclude.

(ends)
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1717 1
ot TV T TR (fierareT) : SuTEE e, U At &
SR IHSHE IR g SleT T HehT T, 39 foTq # 377der 39N g
JUTEger HEled, H 39k Ue H W1 83T §| 3Msd ™l ay 2016 & AT
31T SHD ST &I b S1S DIl HDRIcHSD URUTH S DT Fiel| T Tl
uRUTT JE o7 fh BIc-BIC AT ST S SHFA+aT BT el ATt Bl
&), IThT UHC I BICT Tl T ST WR UHE 7 &+ & d18 HY I UTH DIy
IRT 8T BICT T, offch TSR &P AR 81 & q1S T8 URech 7T & fob
afs g8 9Y S TP UHCT T8I Il & Al 98 SAledd! b IR P e
QA TR T Fehell 81 S THI BIC Al Bl T8 BRIST 8317 fob I7ep!
THY IR 9T et ofll St erafeRil SH-ggier Ieel UHe et off,
T IR UHT G ol ST BIC ATl dhl ST fociier fReerfer @RTer gt off,
g 31 B

IE fdeT af 2016 H URT §3T o1l $H Uep JHSHT a¥ 2018 H 3T

ofT| I8 FHSHC FHTIY SRox! AT T SHIGAAT Tf H P& Teailehe U
31T T o RSTenT HraT i foiter Reerfer formreey & off &Ter 2m W weetidhes
Y A P foTT UBAT FMEH a¥ 2018 N TARIT TRIT 3R IHH AFeH 29(a)

SIRST AT IHH T GAT bl {SFeFartiorehrs febam fob o oo 2 Wl
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3TTISd A8l 8 Ahd &l I §S T8 SR HIME oTIT T &1 S99 oY

HEcqqUT STHSHCT I8 & fob TN iy hvep 31U ol B8R geb I <

(1720/SJIN/KKD)

HepT b PRI P 1S Sl RIST WS Bl U1 &, I8 THY IR Hehl
T8l ot off 3R 3FR g8 gferd=dl TR H eil TRIT o Hebi §eb bR
dTell T YT e el Reeffer & T T 379 39 JHSHS B SIRY IFD!
R~ hfgex I TRYUTST H foRIT TIT 81 HIgH=eRieT thisex relid
g Y 5 e PRI &, AR AT Hefedr, ST At RS2 Wi &rT
IIY TIERIUT R G, Fifdh ST ST VIge B~ shfee T

hfSeY 31Tt HHCT H BIAT &, SAMTY I ITTHT UeT WG Tl 3T LAY I

Ugel ST 3TYAT 8T a1 g Fehdl &, 319 I 37T Uef ]G Feh] o

S HT-TY AR Uh 3R IAWE & fob el et et R et
SHHTS SR HepT ot b foTQ I e PRIAT &, 3FR I7eh! UIATRET gy
o of of, dl I8 9gd Fe! e Fert I8 3t Sif & -1 Repwe &

Uh JreHe I8 ) & b Ugel S hiuRe sdiola=4T & foru gfHfdme

N\

BT TR Y T T The T ITed o, I 319 319 §is § Rolleger

(oY

UTRT hReh Yeetihel T &t Ol TR 39 3HSHE & 18, 1S BT Relleg e
g T8 gfod 75 UfIId IR Bloed &I FEHNT & IS 8 PINS T
TCAIheT oV bl &1 T8et ST SRNGER 9IS H 8 & I 3109 §ove &

BT I BT e o, SIfhT 37 ShT UehT TAT & 31N IR Bloey! Pl I8
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qTeR &1 TR} & fob RTleg @ & forg Urefleher <t ST 21 =1 <t ST, UHT ahveh
98 g1 TR Tl TRT 81 TH.QH.TH.5. dereR T Y 394 ©e al T8 &
i STg darer 29(V) H Rollegem IR &l 3ftells R’ & folg,
(e eraTfoltheh e T 1T TR I UCelih M H §1chT TN eIl Tl 3R
IS BICT BT fhdl BIRUT A e T T &l < Febl AT IFh! Arfafcre
T AU, 8T TS AT hdol UH.TT.UH.S. &I ST hU=T &, Tt ATsehl THIT Te

(o)

Hifeom Sewumso faq oY €, I9aT o1 396 HRUT fSHaarerhrs Fal

fehaIT SITQN I8 a1 9T UiRac §9 3HSHT H oTRIT TRIT 81 Usel ST 3+

TS Y o, SN Ig Mifae A8 o7 fb 3R fadt 7 eefiha T o TS &

3R IF R ORI Y F1e] 81 T & AT R ettt 311 w2, a9

[

o O

ey 3t U e Ufteth ™ @ farsT AT aTe, af I8 Mifasi o

S99 31T STAT TRIT 81 90 U9 BHTT & shiged S aIfeT IRR W &, o

3R W BT ST & o I el IheT b J fIgT - Fehll 3rerey Heled, dfd

3O ©ICT §9TT &1 & 3R H 98¢ SFTRIT HeR §, SAfeTq H {o= a1 ol
FHTH BT gl

E))
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1724 &1
A 99 Rig TrgHTORT (JTFIUR A1) : IuTeder Jeley, § guiead| Us
Jopet Pl (s MeHT) foet, 2018 & forv &1 W& 7l 7 anfier 89 &

foTq @S 8311 8| ST8T TTeh felet &1 HarTel &, a1 H GHeIAT § fob I8 felet o

TNE OIS ST dAT ST HHST H Blpx 3T 81 I 39 IN foam-famef
81 & d15 thefel 8U 81 SIeTY o1d 39 f9eT & way H dIg farieg 8l 8T
BTN DT SIS H 3R Dlg IehT & Il SHD ol JaTeT W fh 57

3\ [a

Gl B ST b 89 T ST & feb 37791 lg el fY TR+ b, Tl
Ig & fop <91 Y S ToTTelt R & ey I3 IT ol S AH T TeTEEAT
ST 7Y 3 819 H el o7 fh 52 TTRg dvls BUv & U.41.U. Fal - H &,

ar 39 W 9 fIeet™ ol 15 oTRT RIS BUT b U.UT.T. BIN BRI F &

(1725/BKS/RP)

I8 Fg JATHRISTD a1l fl| 31T T U DT B ofIT S| H FHS]

g fob I8 WEl 91T &, BN o[ e & [ob ST el PO STl <RIY ol JTET
& giel I8 Fff HET a7 & - 9F IR 6 et & Jall S fHerar 8, a8
T of ofl ST & T & T&T AT - AT Sbl H TNCToAT e T V8 o, Pl I18Y
STT & &, Bl 3791 TH T AT SGcf 8T T FIRY 3TRGT &b A Ig WA

ol s a9l I 81 VaT &1 89 59 GNP Pl 9YTS T I18d & b dT J T

ofIST 98 Il oY, &l A o HT & et T&T oM
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STET e S feloT T el &, H g Il b ueT H g ... ( Faer) fore1
fetdT &, IT al of of, AR foet &b 1 ff o HareT @ &1 @ 81
HFHRI HAT ST & I8 SRox ST AT H31 it & Ugell Falel I8 IBH]

18 & fob Rl S this 3R Thsel b AT fT=al R, IefehT T

ga1T, Ih IR H 37U T FT?
ORT ATeT I8 & fop Ut Reerfer a1y 8T 7 8, g9RY SfhT yoredt §

ST T fIYRT 81, SR STYaeT Jal IR IR Tol, I9P ol IR

o

Johfod T JIN fhaT 872

TIRRT a1 T8 & b 31U+ g%t 3iR PRURE Herex H R fHeT,
I T el d1c T &1 89 FTed & fob [BATHT b oY 31T P N, Fiifch
Py 37T Ig< T H ST &I &, febea=T Geagpeft R 38 &1 febearii ob fofy i

g TTgH Heotie MU IT ol ST & GRT 3% AT &bT FHUSRT &,

T ST hoich 81 ST S 37T STAITIAT US Sehed] hle THSHT
feT olep” 31T &, it o1 IR T AR bl el dhoitfeh e’ b foTg,
JTch AR HHFAT T (IUCRT R b foTq ehlg VAT Heb{1oH off I8 & T Ut
PIs TIGCAT IT BT 82 3T U H b Gagpelh R I8 & IR ITeh

3MMfiep ReeIfer 98T TRIS &, IS T H ST 81 §HR TSI H gofT famy

(TR T o ST T ot IR 31T AT ol HTHh &1 ST, oifhe
I8 T8l 31T Al [T Gapelt b IR UR ST 3@ 81 BAR DIJATRICT HereR
P TR IS BT W &, So fShlocy federy v for mar &1 ot Reorfer &, &
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TR TRBR F ST A8 § fob 7 Fefeh forq Y 3177 gt ot IR

TG AT 95T 378 BN F=IaTS|

@Dl
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1728 gl

Y T ThTeT ARTICT AT (STepT): SUTEE FRIS, MO Tt faaTetT 3R

e STETHT TRl (SERT HeMe) faee, 2018 TR dlef &t SFHfT &
g, H 39 ol YT Igd-a8d g=IdTE ol g Fe H fedrell Jenea faef
ST ST T 8, I8 HT H T Ul foham TRT & 3R fehereh forq g fopar T
87 1 I8 W-Y3R &, IS & foTu &, Sferal & foTg &, anferedi o forv &,
JUfrdl & foTq &, #eg™ af & foly 8, fohdT & foTg &, ST 3R ofraR &
foTq & T SRATSIT, ice el s febaT SiT X8T & 3R ERT b fofy Whel ST
&1 81 99 R &9 Al & foTu qrey 8141 gedT 81 § AT & fob I8 M-gar
8l 81 I8 9 JTNUfRIT & forq Ticrefiet 81 SHepT SRATSTT ILR ol 38T 8
Qg ARkl & foly FeT 8T 81 Yuilufcr 3R Iy g7 &IF1 = 89R 2

DT WRIT fhT &1 ST TI-A1 PN QT 2, W T-A1 PR GRT 8§ S

FP™ OTRT SRt ol el & ... STT) 31T 21T IfeV, JfS 319 Uep AT
oY IS AT & 3Tdver 31T AR P ol BT & ... ( TFTE) T §3 SI18T
(1730/GG/RCP)

Uep ST, A1 cTe] St &, T=g i+ el feb 8 ST el e, eifer]
Pl At 3R W, fUws! 3R SfeTdl U 3T T A1 &le] Jrad HAT

OIS NI, Clfebe] ST S8l N ... (FGET) ety enifel & iy

....(CTHT) T H & fAUeT BT IR e $ T PetolT dIsT PR & T,
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g7 89 S8 dTel IR T8l 81 ... (TIHT) Sebt 3R fHam™ ol WRIAT e

TIT Bl ... (TTU) TS S ST ¥ WRIT fosam 81 ... (Taa™) &9

SRUT { TRIST bl e RAT TATEd 8, fb_ATI1 T Jeh R <Ted & bl &

et H THST o BT 81 376 o S8TS 8T STl & fob A 30T forw &1 o

N\ o

SToT Tolll oifcheT S IENTUTAT T AThT et STt 81 -Rg JST Tt ST

g, TSI A1 Tt ST 8, Hgel Tleh™il Tl ST &, offeld HIal el ST

gl ...(TTTT) T T ABIS el IiT &, e [GrI-GaTS §eb &l ATH IR &

RS HIE <ol ST 81 ... (FaE) J37 & A dier @1 HieT S

...(TTYT) 319 SHIAT P $fHT 8 IET 81 ...(Tae) 737 SHieR UaT &

BT 81 Tex & 91T | SFHMT Pl FARRGUS H WRIST 7 IET 81 89N §cb &l
fGTcAT 81 T Bl Acse! § STNUfcry ol 77w o iR TR a1k fasam
8 SHUEET =1 GavT TR T G197 fhaT 81 hed & fob RearsT §ep & el
¥ SATUT 3R 319 Pl & fob I&T IOTeTT & 81 ... (IIYT) Had & fob ReawT

d o1 R 39 = & ar i1 & 8lar 7al &, 3% &1 T ...(Taem)

9 2019 H ST BT ST 3MYehT Al R 31T o= <M .. (Tae) H T
fATe & 37Ot 91T FHTH PR g ...(Fae) ia |l SERTaf <97 9 JTe’
Tl Q| 37T CICT &, ¥ &1, Tict &, faga T ar ar s i el sy &
JET HET T o TATRITL 1T U ST 1 &, RIeT e § AdH
9 €, foesst 1T 1Y &, SHP! TAIRINZS ST a) Ja feaT WY 3R T

ffoed & I7 N HON I AN SUSIHD DRIATET bl STl 9T FeahT &,
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- TET FehT &1 FHY Fafehl =1 AT A1feT 3R M-gaR o
g TTfev
S
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1733 §F
A} PreTelrs FAR (ATCIRT): IUTEIE HEIS, AU J7 fedTell 3R e,
STEFECTT AT (SART W) fderde, 2018 WR SieT T HiepT T &, 5eh

foTU g8 a-a/gel grgaTal JUTEgel H81d, 06 S, 2018 b e D I Y

Ig I 1T & IR §9d AT URT 5 & WUS 8, TRT 10 I GRT 14

T HMNTRIT PR DI bl G 3R TY FHIT S bl T feham ST @l

81 Uep TS &RT 12 (F) DI SIIST SIT ¥&T &1 59 Pig Y 31rae aros o i
ST Y SITQ S8 deb P& TSRl Dl AT &, AT HAlgell ATed 8l AT
AT SiT 8, g S+ JTRIehT ST &1 & fob 9 foeT & o il
IIET AT 8 IRl & foTQ IS falet ofr T SiT &l 81 37+t ST Hebrer it |t
qIeT X8 &1 I AT FTE &, T P UTcT &t ARpR foed! 7 off, o gHep!

e & b fUBell TN P avg & gicTel AT AT 31T ¥&d ¥, oifdhT iy

BT T8I ST ST Tl ST Is HLATE DI AT SIT 8T & fob TR b
AT 910 31T ST, <11 I8 T 3FesT had 81 TRIa! DT U aTu™d Sy 3T,

o

Te-g< ITUNULT, Te-9< o b o & 719 IR U7 o o 31X I Uia-

S ATeT HhI T P N bl A8l <o A I foTT Ig foet oI/ S <&

g 7 o anft g Tl ST Tehter STt ST 91aT 98 91 85 T S faT
THT &N b foTT T&T §3 &1 BT TS bl GNBN H 89 <¥gT & fdh oFIIaR

N O\ ANT N AN

s TRE & HICIel Y Y, 2ifehT Bl folet ol PR IHDT R Bl T
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T8l 1T TR H S felet BT GH el g ART Ueb BICT AT geiid 8T fdh
SHMERN ol ISR DI, 3FR HihT TR ST ¥&T & aF 99 W) it faam ey
DT YT BT ATRT, ATF &F Sepl 1 ot g eerforay &l &, 39 foTT Sopi

o1 Y efoed far ST T =Tl

(zf<T)
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(1735/CS/SMN)
1735 o1

A ST et uter (SARATIS) : Heled, H 11Ut 98 3TN § fob 3o
I e g HecaquT fel fearelr 3R Qe STemeT Fied (GORT G

fIeryen, 2018, ORY AT H3t St oTehv 31T &, UN ieT= T Hidr e &

980 R A FdD! J 38T AT H I 911 T GRMERT T8 AT A8, I
ST el QTR 81 TR &H FHT oI ST & fob 39 <9 A fadretr 3iR

IMET 31T TedT 3T & Ugel T Reufer oft? foha= oot &1, Uit Uere

T, RGBT Tare AT, HIehT AT, G HHISI oI, DS o fob 3R Blg

Ul ST H Fetl T8 AT IH g5 SATET FHY T 1l Selfch eis

AN o N

H Ueh Aol H gdica! T Pls Rleg Tl & STl AT, .U, 5 1.5

(&)

Tl | g ST oI 31 I&T dep o uTfooed™= H ot 6% e GTeT o 2|

H o YRR DT TS S feb SATcddl TS Sepshtid] Pre oliehy, 39 <21 §
IS Y TET BT ST 13T IR ARBR BT FARTIT & BT, 37197 I THUIT Y
AT I HfchT RISH bl GER b T § Tep 98T 98T DRR DA g7 &

H T aTedl 8, H 37U 1 T8l Bg 8l §, H a¥ 2018 b gD T

<l 1T ST TMET §| The Economic Survey 2018 has said that the
Insolvency and Bankruptcy Code is helping to improve the health of
the banking sector. It says that the IBC mechanism is being used

actively to resolve the NPA problem of the banking sector. q:{ TA P
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AT, 2Te AT U&T o &1 AT JfcTael § &, 89 §HT 9o b Fedl §Y A1+ IhIHT
VIS (THUTY) T §1 @R A1 3R 3MTNT - A1 UB{FHT WS (TIUIY)
Y BT PR el 2l W B Ueh hed IGRIT & Al J31 Tl & fob 3ITST ST I8

Ahe FHSHS AT &, I8 T8 fFefdR & 3R clarity of thought 81 The
amendments to the Insolvency and Bankruptcy Code are intended to
provide relief to home buyers by recognising their status as a
financial creditors, thus, giving them due representation in the

Committee of Creditors(CoC) and making them an integral part of

the decision making process. fNTIdT fRIdT T TR I8 &, SHPT 89 89

IeHe A fSRIST AT IR S9RIT 81 ST 8 BIg-=2R—dT shisey

o U H T 81 $H IS o 3T A Ugel a1 Ry oft? TTeeiie & Sy, I

\_C

b ST, oIeRT b 9T SR SRIFINS shfecH ol ol U fireTarr &1 =& o

3TN B A HH T8 JHSHE T &, AT TR I 31197 919 &9 3 URT ]
AT SHBT IR PdeT 37 TTfeiI™e & IS dh 8l a1 T TIAISIRN &,
AT &1, SIS 8, TG 81, UeHT, SR, 59, fearere, Gd AT
29T &b THTH & H NI AR =¥ 379 S HHTS b Uy TRTDN, AN Ty

o O

HepT TRICT, Felc b T off, Ieh! HeblH &1 T, welc &l e,

ifeh S da- I § hl $.UH.31T8. & Yal &l SIdh HUN AMdR ST

Pl SERT 9¢ BT &, Aifdh T o ot F8T f&atr &, St O7 off g

=TET g3AT 81 TS T foT e foTq UereTyep foeT BT, S ferget=T & S
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RGN DI, 37 7EH & & ARN PI, S 8 ST DT U oiiTel Toed &
9T ATSHE W S W8 81 T8 Ds ATIRYT SHSHE ol 8, Jfod I8 g1 Facaqul
IHSHT &1 3ADT Y TTITHT T T W& 81 Va5 Sif &g 38 & b &7 9y

2016 T I IHSHT oI 3TV &1 89 SHT 3THSHE SIFfed H o1V &1 3719 Uh

TR SeRT Y N 38 & fob 89 Slep JHSHT olehy 311U & 3R YT ah
PreISae™ PR I8 Bl 3N Par off & foh a1 8 aRT & foTu &1, S+et
erT B, I8 W.UH.UH S, &1, I8 I8P 2T ¥ BRI The promoters of

MSME can bid for their own unit. ST §if$IT U THTeT §S¥CINT &Y &Td
PR 3B ©, I8 B A 8 S &I Alel BT UINTRIL 8 ol &, I e 78!
99 Fehdl, I ST 5 urficRide 8T @) Aahd, ST Usel AHICH &, I 981
el o, DT Hifthe fhaT &1 9 ot 89 ed S3IV &, I 85 ST SeNve
o ISV 81 37T AT H 3119 <RIYI g1 el feb g el T et ug e
o foTq fohaT ST 33T 81 3FR Y3 HT. H 90 WRC IRT (IR BRI fob 89 39

RS T 1o R T AN & %2 & Al g8 MR TR F DIS Hars

(2

p AT ST, IFh STV 3R T BN b ITh! A fFel STV 37N I

b §eh-gPp D1 fethISICT &1 Aeh Tl H5T oIl & feb FeTebl STTT SFHSHT &I

of ofFT =M8Yl
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(1740/RV/MMN)

I=e 9 91 DI FHSHT I11RV b 37151 I8 T fova=m sHfed & otrn

T B

JUTETEl HEled, H I § fob H 70T §1c T dherel I SHSHH
dep & HifHd T Bl
“The voting threshold for routine decisions taken by the

Committee of Creditors has been reduced from 75 per cent to 51 per

cent.” 31151 RIS el Sit 1, &9R oy H3it it F 7 7T bl Seerg febarl
g, 3ToT 3FR JRIU H, .. H, T STTET IR e deb b fofq 51 Tfererd ot
aifeT R e ). oIg ol of JhdT & dF 89N T&T 75 Hferd IN -
&I of FapdlT &2 Jg TarTfde & fh fohR &9 dis Brg-five SR
BT TTE, foTaa TSI H STFT 918 df S99 SI SChalesy &, Sl hiSey g,
S+ ot aul d® T8 T HRAT UST? 37T 9 U R 89 S aiRTel

JMeSfed) T 3B & al 37 foeT & Area™ I S Ry o T o ot B

“For certain key decisions, this threshold has been reduced to

66 per cent.” J31 oRdT & fob I8 Teh TRTferefier haH 81 3 HeMe T al

T I TN e Tl
SHP MAS[S, T FST N 89 dTe F<T U&T A 8, d18 ufcrer 4 &,
TR 31 &l P! 89 IoN 8 8l
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31T 2R b ST ITethict Hehf~roH T, I8 gl &7 AUT? I8 Ugal T

- The Insolvency resolution process cost and the liquidation cost paid

in full. ST IdoTd fob ST INRIT BIFTT, U8l SIchl a-IvedTg ol ST, S+e

9 feU SITaR oA S 9T 2T -

“(i) Workmen'’s dues for the period of twenty-four months
preceding the liquidation commencement date; and

(i) Debts owed to a secured creditor in the event such
secured creditor has relinquished security in the manner
set out in Section 52.

(c) Wages and any unpaid dues owed to employees other
than workmen for the period of 12 months preceding the
liguidation commencement date.

(d) Financial debts owed to unsecured creditors.”

SADT Hold e 3= N, ST 37U St F 379+ He-d ol Tl haTS

b U A, <7 I 819 TR &1 TSN @I 81, 37T H FHSIT § b ST I8 A
g9 ITSHCT fdeT BT U BT o (3 iR IR S & S ARG IRl T,
TS T AT, X ANTST IT feeed] § Uge o 38 9 3R e 1T o fih

I AT ITYPBN & dT TE 9T et UNT A81 T, S Icht ot &

SAd HTEIH I U ST STTTIT, Teh AT FaRT I

ST b Grer § 39 ool ol FH e 8

E))
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1742 &1
A g FIeTeT (RFAR): SuTedrel He1ed, H 310! G-IdTe <l & o A0

q31 gl U Jprecdl dle (Hebes HeHT) fet, 2018 WR dlet T
HiepT &=

qBIGY, H AYBR P 3 HSH BT TN DT § fob IH Teh Tae & AR
IR AP oI 37§ 81 IR, H TR 3T St & YB+T AT fob 3ehT &R

SRoNd TSl off fob g9ah foTT Tep STifS—"T IHIT I<T? e 399 folet ol 597 e

= U T oI, T TRPR A Teh SIS §eTs 2T foh 399 Pl-A-dhal Iaar
DI BRIST IR 3R S Plie & qredq W AT SHfthe fHer -
9ot Sft ded & fp o7 I & 9 &, ST B shfeey &, o

T.HY.TA. 2. § STTehy UVt ¥ el &l AT Hall Sft T &1 I 9T &6

3R Uh SfaTe &, fTaH S8l forar g3 & fob 9,073 ot U1 uet .
& 31ex {7 31.01.2018 I UfST &l RIH 1,630 FAST AR F &, 2,511
SToodT & & 3TN 4,932 BT PHI-INT Udre o &l ST I RIef Teee &

ot o foleT & ATegT W U3 .UeT. 1. b ISR STt T hIH hail df T 31T

$9 IS Y §dT AP & b IR fhedT BN BT Dl &9 TH..T.2. &b
3TeR STeH? 9 & .1 Tt &l a1 v & al 89R .10t dl |
A 22 779 & 31K I9d A SF WIS PIcH &l 99 89 & T died
&I §1d PR & 3NN BOTRT dl T H IHR SITET AT BIg-12INT shiscy

37T 3TUYeT o fEegrel H ofeh’ ST dIT 31T I8 HIFR TfeTq fob 3T IS
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[T H HTHITE 81 8 Thill 1T Svo [T fATT fob 31T bt 3N dig

I DT B DRI 3T ST A PR 3R 100 PICH ST 3fR 3T 22

ARy W ST 31T 222 HET §1T T b1 BT, T8l df 31TIh 59 faoT &b

o N\

g 819 & SIS 31T T HFN ol 1o ST 37T ThIg- 10T shised @l
ST PIIST UGET HTE V8 €, I8 S 78 [Heil, IR 39 I &b Tt 2,
I BEUT b HifoTeh I SHDT BIIST 31T SRex U DT bl Bl

qgicy, BNl U doiRfthepe off fb 3u 39 It & aeaw &
TS 1T shiged Pt ST & e, T UTUST BT HIfold, ST 37T
$.0H.31TS. 9RAT 8, I Slef T D T 81 3FR H Ueh &R oI aTed §
o AT 3T ¥ TP feATQ 37IR &aT 319 ¥ ‘shiscd” H Slefil?
(1745/MY/VR)

3R BRI UTUCT hieiic T8l g3, AT T g2 IHDT DR [Her? afs
H 3791 U1 Rbs =T8T &, il &1 J37 ST DR Herm? F 3oy

3TTUE BT b 3R 31T BIg- 13RIl shfSey b 31X AN T ST ATad

&, T 31T Il A bl STfeTq, ST oIRT 31T YT o TTed &, 7 fh S

GTRTI 2T ST 3TUT BR ST <& 81 37T SN =1 AT, [STTe H Ueb-Ueh G21eh
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o1 g R DI AT &, T8T Foleq I T 1 18] o § =it Sit T gegae

T, O8I 75 TRAC AIL3N.IT. Dl hH PN & 66 IS fhaT &1 3T

ST viRoXd 2t 3N &5 I heH IaT 38 o, dT 89 66 TRYT UN 37T )
Bh? NI DT 51 IRAC T o AT SH BYAT & O BIC IRREeSY &,

T JIfIPR ot dF 51 RIS UX BT DBVl Hal 7 Pal 3Ud 37 thefol

¥ I8 BICT SRREICSY 59 JE M &b 3R ST FHIY ART 3117 I T8 318

3R 37Ulef & fob TRPR 7 SRox e IONT &, PO Seadoil D IR Y
I+aT GTNTI T PIIT U b oTq BT gaiT 81 H TWRIAR IR TH Patll feb
I I 2T BRIGT Ugd™ o foTg, ST 31ToT R&el $%e | ol & U &<y

R §5 & 3R fafes F8f 997 uTu B1...(Tae™) 39 R IT S R hi
g1 &l 81 AR i} P8 32 & foh S aRB Siferq) ... (Faer) 1T gRmom
ToIT FTR U< H ARART ST TSt i ARBR 8l Felch & AFel H 3R
R ST U o T 8 T ... (Not recorded) ATRIT 5 H oI T &l
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A} T I(TAYRT): AR JUTEAE HEIGd, BT IR-IGR I, T8

3PS A1 81 ST I DIg 3BT T BRI DI 9941 &, TN IGH PB-1-58

T SFIAT TRIT ST &1 oAbl BT el TIeTr alel AT febeeT 372 BI,

3T 39 IR HHT fIaR e & 781 &

AICeel & FHY ST 1ol UaT §U, §epi b PHART PRISUIT 81 T

3TTOT IHeh!T Tt a1 il H SATST ST T FTT BIShR I e ATacl &

fh IS)-9ST Ul greT i1 &9 U ¥ 19T IHH o9 <l &, IPh

IR § AU Po 8l Dal &l
IS IUMI 3R Yofuferai & foIg df IR IR el AN &, lfeb]
oTg 31R PR FSECI o foTu foT T K0T & BRI il BTeATe UaT 8 &,

I HRUT  feaTferaT & ST & 31N KT ) F&1 oiter Ut 1 31u=T Ut

THTeT 3R PR TSEEIST o (oY o &l el 6l

- O\ N\

\ N\ o NN N\ \
I SITST BT Sl & RICH F 9FRE 81dT &1 99 T 3¥ce,
RIS AT, STe] AT, T H1fthar 3Tfe o <mAeT 8

S8R ¥ U go ST UIet AT Ueh g1 IRAR & IT dg oI I

CINT B, ST Sel-aS! U~ H AIR-GRD & e 81 IS M & Uy &

o} O_Y 78T &), 3197 I IRFUTT R WReufcy &1 I g AT b IRN-U RSB
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qiferfefar=, ATfthar o Ueb oRE T ART R & 3R g e ST qUIS

PR Bl T8 DY FHT 872

31T NI A deb YT detcit 8l § BT & IR H a1 A il er
b 3 SUT oIl &, S 1] fefcll T8l & SR ST IqY K0 et o fory
SUINEGIRVIGRS

(1750/CP/SAN)

T 3T TCST 3KUT bl Al ! SHD ISR IT I wAIehe] b T
A HT? ST g feged™ o SRISFR &, fTeep! d1, THY vep et et

et &, b ST 3RUT ST &1 20 IT 30 TR DU UG e P 9IS

JATAT & ASATR bl TRET & 1T ST ITeh! FAhH BT, I ST b AT
I8 S DT AlCR| TIT 37T I I ANE & SHDT TAAT PHoil?

AT, ST T § YEER 8, 377 dold fhal el T Bl Bl

ATZHAT 3T &, 1S 31T &, T AT &, BIC ATIRT Uhicr P BRI IT

C

e FTSTR H ST ©ITCT BICT &, S PRI HR N1 81 I Reefey g8 =1
&l SITclt &1 STty goftafer et STTe & ARfErd &l S 81 S fege &1

BIcT SIRT &, WMol 3R AMIID DHRUN K, S IAT-JAUT B
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e & T el sg IURTUfeT, goflufer, =iar AT H1ftharai @ el de

< SRUT H STeT STl ST 8, febe=T @RI el AT 8572 I bl SeelHie agd 8l

HgcaqUl &1 NIl Qe UR 95 ST RRIhSTT - & 3TTaegehal &l
Ieb UuTTell 120 PRIS FASel Felr A Teldl! 81 120 RIS BT Al Frgel
TN &, I8 JAT &, B 8, b 81 &ep KU bl agell bl 31T ATST Uep

]I SHTQ febRaT=iT epT K0T bt fTeT &l BT el 3507 b fof Hereh ehre
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et 81 JaT3Tl bl 3KUT &I FAeTdT 81 I7e dlcd, THCH PR & d18 Alhy]

TE1 forerd 81 ITehl FRUfRT UR deh eheiT Y ofdT &l HRT 3T1E & fob 31
N o foTq STEATELT ST 81 Ueh &g ST bl SATAT 81 3TeITeT ST Aot
dT 130 PRIS I ¥ ST BT <A1Vl GSitafr 3R Sendfer SRy T &t
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£t e HroTdt (W HER TR): SUTEE HEISY, 37U H31 59 HeayUi

fSeT TR dieT @1 3faaR Ue T, 35 forg & 31Ul gwgars < g
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JAIHAT TS, ST (h TP Ul AXhGET, FITSUHITR, SRS S aHM
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| ITH SIS Sb oA Il Tl ST AT 3NN TTHT T SITaT 2Tl

EART TRHR DT T 9 ART PRIS DU TN faRI™Id & el 8 aIRg 25
&R RIS B9 T 9 TRY PRIS SO b UUIY foR™Ia  foredT 5T Sfter
gs, Al I & SR I8 e fb af 2008 & ofehR gy 2014 T WAl
HYTIAT DT 0T ST =T, f U= BT eRTdel IR DI [ 31R<dca &
ofT| ¥ YT herel HeTY Wiell 75 off fob ITH o faeitfory I huf-ril

I KT fEeTT &b BRUT P8 &1 bl G=RIIT ofct &1 T8 Ugel { T BIcHT Tl

H BTG BT ITERUN AT AN BTG H Ueb Fre UiaR ioae &b
ORTHT 14 U A oRTIY 1Y, fSfeTepl TetT b foTq it Sefeht forfarafedt off,

RTTep! UGT TN I T, I8 UT 3R I i A T I, SHBT ANT S

ST 8
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H IADT A T8I ol T T8l 8l o IF IR I Ueb 3Mafy Tl il
ART 9T ST & o I Ui &bl ared § Il 3R B bR & folg
98 Sl GERIT eprell off, 5y sl Fefld ach 3reedehar il 39
GRITT & I P& IR ITD! S el IHD 18 e DU T bl d1d
31TS, 31T I HUfT fhe I K0T & foTu Ste W&t & b 89T duHl TeT™ &
foTq fohR A thTgeiRT el 3TTeregend 81 Ih FIF 9 Y U §U 81 BART Ied

ARBR 7 SHIECFAR b foTy IEH SUAT YRT AN {1 I8 Fay gt gt
T 91 & fob ST 39 el T 3TTEC g%, TRy AR 4TS HIal Sif & ~eea
N g TRPR T Bl & SR ARV TR MIef Sit fort 741 & v 7 59
e H 43 8U &, usel Hul-rRll & NS db Shed A eifchT 39 fdeT o 3ree
A 81 i A eyt depi o e i I8 & fob 8RT NS v I,
g CTSH Ao R SIS 89N fagr far =T Sit I8t 3 gV 81 g8
Y T HIUACICT, TARATeIeT & SN HTaer foh &1 ITeh! Ueh ATl TIgH
1SS ohaT 81 39 180 1 T IS~ 81 THRAIGETST & 319 Teb ofi= |t

3T 31T b 8l T DUfaT bl TTer dep il off fob ST 3607 B

SRICT STV, 379 e ci1+T Al U AT AT Y fTepT (eaRUT a1ge 8 uRaeff
Rih A 81 T 81 PO AN IJTNURIAT 3R IFDT 1T R 8 8 I8 8l

UReef NI W BE-Id HUf~l BT TIHINeIC! Ppre feT & dad 180 fe=

& ¥ FUeRT 8T &1 I9¢ ded 97 3TUR IR 319 ddb ATd BUal T
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ST UET b1 F1 R 8 &, BIRY WRPR - SHFGR! A I DU BT 1

QRICEH STecT hReh I 2l WRUTS T &1 3TTST o AT Tl FafT St GRT
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(1755/AK/NK)

1757 hours

SHRI ADHIR RANJAN CHOWDHURY (BAHARAMPUR): Sir, thank
you. | rise to oppose the Insolvency and Bankruptcy Code
(Amendment) Bill.

In a span of one-and-a-half years the Bill has undergone two
Ordinances and two Amendments. The Ordinance-savvy
Government has been frequently resorting to Ordinance much to the
detriment of Parliamentary democracy in our country.

| would simply refer to two issues. Firstly, the first list of 12 large
corporate defaulters -- who have been recognised as the ‘dirty dozen’
-- owe banks around Rs. 2.7 trillion. Out of this, only Rs. 1.28 trillion
is estimated to be recoverable, which means on an average the
country’s banks are taking a haircut of 52 per cent on the first list of
over-indebted corporates. If you go in such a pace for haircut, then a
day may come when the country will be turned into a bald-headed
country in terms of economy. So, you should be very careful of the

haircut proposition.
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Secondly, the Finance Minister’'s decision to have a new fast-
track debt resolution programme for public sector banks with the help
of the Asset Management Company may undermine the IBC
process, brought with much fanfare, to resolve NPAs.

| am simply referring to the rationale for classifying allottees as
financial creditors, which could be questioned. It could be argued that
the money raised from allottees under a real-estate project is an
advance payment for a future asset (the property allotted to them). It
is not an explicit loan given to the developer against receipt of
interest or similar consideration for the time, value of money and,
therefore, may not qualify as financial debt.

(1800/SK/SPR)

The Minister may elaborate on this issue. During a corporate
insolvency resolution process, a Committee consisting of all financial
creditors is constituted to take decision regarding the resolution
process. This Committee may choose to resolve the debtor company
and liquidate the debtor assets to repay loans. While the Ordinance
classifies allottees as financial creditors, it does not specify whether
they would be treated as secured or unsecured creditors. Therefore,

their position in the order of priority is not clear.
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May | ask a distinct question to the Minister? After the IBC, Is
the performance of the IBC administration impressive to the hon.
Minister? The country has been infected with the syndrome of suit,
boot, loot, scoot; have a life in comfort by managing a passport. ...

(Interruptions)

(ends)
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THE MINISTER OF CHEMICALS AND FERTILIZERS AND
MINISTER OF PARLIAMENTARY AFFAIRS (SHRI
ANANTHKUMAR): Hon. Deputy Speaker, Sir, | request you to
extend the time of the House till the reply and passing of the Bill.
SHRI K.C. VENUGOPAL (ALAPPUZHA): Yesterday, we cooperated
with the Government. We sat till 7.30 p.m. The Minister can reply to
the debate, followed by voting, tomorrow.

SHRI ANANTHKUMAR: Sir, we will continue till the reply of the
Minister and the Bill is passed. | think, the reply would be over short.
THE MINISTER OF RAILWAYS, MINISTER OF COAL, MINISTER
OF FINANCE AND MINISTER OF CORPORATE AFFAIRS (SHRI
PIYUSH GOYAL): | would give a short reply.

SHRI ANANTHKUMAR: The Minister has assured that he would
make a short soon.

HON. DEPUTY SPEAKER: Already the hon. Minister has said that
he would give a short reply.

SHRI K.C. VENUGOPAL (ALAPPUZHA): No, you should fix the time,
otherwise, reply would take two hours.

SHRI MALLIKARJUN KHARGE (GULBARGA): They have got brute

majority. That is why always Shri Dubey ji says that sense of the
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House should be taken. When you don'’t have sense, why should you
argue? ... (Interruptions)
HON. DEPUTY SPEAKER: ‘Sense of the House’ means
unanimously we would resolve the issue.

... (Interruptions)
SHRI ANANTHKUMAR: For 50 years, they had the brute majority.
They should understand that. ... (Interruptions)
HON. DEPUTY SPEAKER: We are extending the time of the House
till the Minister’s reply and passing of the Bill.

Now, the Finance Minister.
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1803 hours

SHRI PIYUSH GOYAL: Hon. Speaker, Sir, | must thank the 20 hon.
Members of Parliament who have very actively participated in this
debate. They had expressed very enlightened views; they had
brought to the fore various facets of the Bill. This gives all of us

confidence in the maturity of democracy and the very high quality of

debate that this House is repeatedly accustomed to. &g JF 1T ATAS]
7 oo ISR foh 39 ST T o= Y Svovd &7 2l S o) g A

BIR FHET 31T, 519 Y IS JUR T AT &1, H FHIAT § & S TRDBR

R NEURT R, I8 3BT WRDR HMT St &1 ST A1t & o ARpR

R TFT AR G bl FHRITIAT T FHTHT BRI g RIGICIT TeT-

3T TR A 31T, Fe A AT =i g8 31X Usel IHSHS &b I P8 3TH

SEICECIND]

Ueh YT A1 DFice it T 4t T o 75 Hfierd a8 Samer &,

S B HRAT TS, R Yoo e 8, felfdrrser 7 8l 37 daep! aad

8T 14 HSHT Pl Teh pHCT ITS TS| TAiead! alf ST o 26 HTe, 2018
! 8 B 3Tew 3R Frefep YTd ARBR bl U

HT IUTEeT Sit, § I Ugel qIgott Sif bl 2ATST TT PRac el
AT $F ST =1 A1 I Hal IR 370 AT 13T 1R &9+ 1 & At o
qel ! qui W I iR fhaTl
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(1805/MK/UB)
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R TG 2T b Tere 240 (V) S fhaT SITY, R et TR 30
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companies including for MSMEs. 89 S eNe 5T, 89 9!
T wU H FaR fhar, R tuauds & fofv 3109 Uy 31fepR T,

Tt HUfRIT & foTT U URT 31frpR T8 T So, we tightened our

own powers. BHCT T g 9 UidR &P folq Feira feam o fb g fordt off
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FANT ATH HUINT DI TorUC IR Tbdl 8l A el fh el &5 I8 dfay
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resolution and the interest of various stakeholders.

ST & FIA-I1Y B8 IR BT oy Y se7 Saeid 2Tl Hg B

U910, § et X2 2§79 9 8 T T4 o7 el A S1eh gt o o5
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TH. O, U397 Bl Ticae BeAT, FAih TH.0I.UH.S § g Nl gRT SISl
SoEC T o P DR BIC ITN, o IS &< 7 8 Y, ISP foTq &5
AP 29 (V) H UH.UH.UA.S T TP o T (HURT 599 St o eI
& T oIFT 2Tl

SR, ST IR b FAed T RIS & TR IeD! TTe] IR S|

RTTed R &, ST Y Taorea e <=T o -ifds 29 (T) $t Reae RS s
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STSRNGCo 9 DUl H B P U, IR JoFN T TR &I, Id

URART BT ST 7 A8 & 3R IGP ShI-RIeH T ™IS ARGl AT, ST

CIRICTRRT SSYCT I SIS &, RIS § HRUT A TAITeIC! = I8 fedior fern

BTl 1 Ih! SehRT el 81 g DS Bl 017 & IR § SFSIRRT &1

T DR §U, D IR § SITET P el D1 ATed gl

HEAE SiT 3R SIad TeelT Sit = e 9w ISR, Ih IR H § T
P g fb BT 31fereh gef RSP W &, liquidation is the last option.
5 LI § fob ST ferdraR XSl Sit <1 g, arecid H 8Xeh T S5HT
T2 BIdT & 31N & Ifh ST faoi=’T & thel &1, 98 SSH el aldT &1 &¥b
T Sitae 37 {4 T DI bl BN, IAA ARG AT T e
FAreTet 81 oTE] ST, TS e ATfe FHT SN HeTehR RIS IRl T ISR
<l €, B ol 8, TS R 8, S T STaxdd YRT bRl 8 3TR 9T 3 3TN

AN

feehTy & NS el 81 BT Febell & fob SRox IS [Pl fSthiecy 81 AT g

Th1S ¥ &1, etfchT THT [T bl I ASIRY & 8l ST ATy, 3l
<9 & 4T, 391 o 3nTffe fahrT 3iR AR & ATe a8 Sem
THSIT § fob 8 &9 A 3 fopdl &t Y Herm &l 8

1 UBR F, 819 IR Y S &Y 91 Aget! A18d 7 il &7
95 TUE WU A Dal & fob gl ST Shf-er W1 4 8, 819 aord & a8l
iR gas oft oft STwhl RIer geee U=l 6 SfthfeerT «ff T/ &t &ft
T$ 81 I ST Y T TelheH! & fob 81 a1 3iR Raet 3ece & A+t
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HYoT URIIUGTCT & SfT 38 &, UT 8T 81 819 a7 31N el s3ec & vl
W 5 ST 38 &, foqeh ol 31677 UTaer = 81 3FR I U+l TGl H &,

S 5 IT shfecd ol fethioe ) T &, ITH 819 KT T oIl U7 &, IFD)

(o)

cde B & AT DT BRI higer & ®U ¥ foram /T &1 396
TfcifIer AT i1t ST 81, dlc ¥¥l iR 38 IepT FRIAwT T
STl

Ueh FlTel IT fob I8 RIS & IT SRS 8, T8 i g €

&1 FahaT 81 T&T Sod &7 (Ui 781 of v & b they are all secured or

unsecured. TTREICT 3R RS HIheel ST B T hef JIRRT

IR T PN Jhd &l

Ueh Tl I8 HT 37T 2T foh do3] bt AfeRFHTgST il AT A&T il 3R

Higell ATEd 1 3iTerer I a1 Dl Higell ATed = Igd s 5y IS,

AfehT H FHEAAT § 1o 37 DI DT G&T S22 & dog YUSI AT 3R

YT FATT & T U FeAT b g5 A U8 BId &, S 18 Calairoil o1

0 Febell &, 3R AR NSATeY2 dTel oAl &, [ fds fbarm & ik IaH
Th-al WAT =TSy &, fSTh UTT o=l T S bl &HdT A8l § al S
ST R U, STy Ut &/ 3TIR Caicifo &, g8 STaT 3Fest 8l

I 4T Fulg AT 3T shfSTH ofdl &, TRDR 3fefal 8 DI D GRT I8

ORI 8T o opay &, Fifh ST FdTielcicd 3T Faifecied hgeiar, S

DI oo WIT ISl &l SAfRTT SHDT Bl fthag Tl 8 &l 9y 89+
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PIICT bl T DT AT fehalT, IHH TUE o fob Ueb o b IR AT
81 38T & 31X 1 T 3Mfereh A3 T, I PRI Dl WM et SIei g5
31 ReCIERT AT 310+ AT AT AT 3AT0h UTfofdmic el hlg Jord H PRie]

Q C

bl W el Fict, SAMER 3T el HfehdT T, cifchT T8T IR Ry

T &, S99 doT 31T caIciail, Uiede JIchiforr, S9oiic, Ta-d,

[aWaN

I oTST AT fSaISTet 3iTth THed, AIfSitharel 3T dhitcel Tgaer 3Nfe

s UBc] Bl 81 1Y SEH RyFTeT 3iTere bl fsharm Hv 81 &l
(1815/ASA/GM)

I8 URreTeH e & fORIH 8¥eh ol TR shised 3R eI
PISCH FGDT ATHATIT PR, FqD! A1y, RIARIRHCH BT T PRy,
FHCT 3 higed Sfud vl oFill sa@d folT ST g INAT ugel &
e g1ar 81 ari-arl # el & fob &9 39ehT Ueb et T a1 < fob
ST URAHET 3th $eReCd Sa1SC fhd ST 8, I Ugel 81 89 Ao
AfeaT Y T TRD Bt H TSR FTRAT- ST HHST T hfseH &, I H
T TAT &Y 81 fob gaeIuer Afced H +ff 89R R Bl Teld TR of T
T T gao(uer HicaT o fodt ol ge e & folg TeoRe o T 81 a8
o} Ugol W I AI3TRIT Y Prget F I BRI

ST TpR I BIR-bed P IR H I &l Terdhed! 8l Higel! Aed o
T 9TRIE TTeTelt § e fe fob & GIRfR & o & fob 66 Hicrerd evep
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S H 8- C 81 ST I8 GAdR H 9T &R §| TRd H I 8IR-C

&, I8 89 gdhT JHSHT I1f2V

T 3fTYch H1ETH J 9 & H S ST b HrY g1 ITe fob I Tt
HRIST ST 3TTST 2T, T 3MMRIh-cTaeelT 3iR Shi T 8T IR IR 38 &,
SO 31 AR IS 95-99 TfTerd deb A Fel haieT /M & IR I a9
2014 % gl & &l JATRER g9 2007-2008 H 2014 Teb I Y g3 fob T
dopT & I &, T 4 AT 98 TI? 18 TRT A I 53-54 &g &1 T
P g I¢? 9D UIY AT HINUT AT? AT S ST T & IMffeh-frepry
<Y a7t et oft, /T a8 A A ATRIep-faeh Ry o7 AT &1 ol o 17

Uh HFHIRT TS o Bal fh s IR W ANy i o far =

o AN

ST IRT T o/ oft, 7 I8 9 § I8 Jioide of = § 9 Uy &l
ST o ST H faSTely 53l o7 & U o UT 11T fdb 4000 RS
R I ) TR, oAfdhT 600 RIS BU & W | 319 §7 T BT pl

hRRID JFTfST ST AT fhRIe Si 7 Hal, 3! Tes! &l Yal & IR JTai-

ST&T SRe¥d U Y&l &, iR JfTfec 8 Y& &1 Ps SNg U.U%h. 31Ts. 31,

TC! R TET & B SeTT-3TelT ATEIH I gD HuR G¥I TRE A S-IScre]

Y I8 &l FAFEY, a9 2007 H IT 2008 H AT 100 DU o fem /Ml i
FHY TR I U &1 31T Al 20 DR I TR YR &1 T TS HRA & fo1g

e M T 120 & T fOR SEIRT A UR U 78T 3T a1 39 YI-vgere R

ferm 120 T 150 veh T-TgaeR N T 3R 8T fob <ii 31 150 & T
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81 376 31T I 20 HTeT H A7 {0 3T Tt <XaT b g oft 78T &Y ur &7

& Al dobs A-FeqaiT o fSIT- T SY.3TR. IT gl &, - A1 3 -

ToTaR PN ST S TRE A 150 BT 200 TRP SHD! J-ICFANT H ST
feT) O -t Reetfar sanit v 1S foh S S 99 & o ey iy o,

IGH 319 T RSTG e = T SITHT oRTRIT feb oF T 25 Hfeiere & SATaT

AN S THT &b TR B DI FYTEGHT G 81 They are either stressed

or evergreen loans or NPAs.

g9 INPR = I &b 1S 09 I8 g7 fb AToT Dl el < 8T & 3TN
IRBR - g7 b Sopi T BHHTS -Ta) 8l Yal ol R -TgaaN iR e
RPp Toll Thrae Ul & Y&l &, difes A-dhies detd & foru o5 o= =

\*

ST T AT SITT 81 H AHSIAT § b Sebi T doivT 2fie Poll IGR AR
T HRT QXY -1 § RIS &7 e offl AR & el bl a1l Ted &l
<&l off Ut ufRReerfer H g TRepR =1 |red o fob SRt 2015 A Ueb T

N QO o\ C A

Fffercl N vep RS §eb = Uh-Ueh h TS| Reb STei-oiel IR I T
ol 918 718, ST UH.HY.T. SNfYa il T ENfvd axep, S9! Reiied
B &b oI 89 1S, I ). T e oI 3R AP ded 376 TEITaicT §
ST IT 3R dlg Afee dr & a AfeeT e o 81 anfi-andy s
faTIeh 1er it =1 Sieh haT, §H DI P S D 1 83000 BRI DU Al

STITY = 3T 37T 37Teh ‘14?1%??, before admission of the cases.
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(1820/RAJ/RSG)

Jg X T &A1 R0 S AN o T dTel ANT ol SR A&l o1 et
T 3BT Tal sidr off fh 85 o9 91Oy ST &, U HolTh 8IaT 2Tl B
AMTYRS WA Y& & [ &7 9 a9 ST &1 U8l & o™ H d9-89
SENTIT, S-S YSHufer F¥ St St &, ifeh I foieim & =7l off fop
T AN ITIT ST TSI ST VAT STl 7| 316 I8 8 ol ReaiRafefere!
g 3R §% o1 Jg forddT TRE RPaR T=AT T, FIRT STER! oW g
P DI TR &, B 1 ST IRRRIT BF 98T 81 TN ¢ A I3 Afch @

AN AN

e Tefie, ST 3R RATsRt s9Y US 38 &, 31I¥ Sl ol ol aTqg 31T

<&l &l

H s § fo fotferree™ 5 7 S <A1, GHsERT 81 ferfdraser §
HUIT PHSTAT & S ol ST, FHipRIT 3R ASAIR STE, FTfelU
ST IRAT G¥T IRTeT Rl & fob BR Ul el hY ATl QT S| I8 Fle]

WG H ST TRICdT SC 8, a1 0T & HUR &N < T &, SAT Tl
IR AT GRT 3K0T Tl 3T ST 83R BT FH &, I8 AU ST & U 8U
BRI o1 3R 31T S H 3T 8T oAl T TeRH 3R Iegerer v
thll UGIST, 89 S UEIST bl UG hTeT hReh Gf+IT & AT X T8 &l

o & IR & HaT T 5 I Reper By Pt DI A8 R 1 &
qigell ATEd, S 7 T ALh Ao §HTs &l T s ¥ T §e¥ g

hfeey 3NSHE &Y U TWite 9978 & 3R ) 7 thgaT foram & fob Sapt &b
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HTHDTST T P TN, ST Y Teh SN W PI3TUNS Pl Ugel Ig i)
O (&N

o fob TR Th BT I WNIE 8T 8T & 31N 3T IR Sy AT AT < 38 &,
319 g it ol Ted giMT At Wp-gaR & a1 BTl H Ugel ARh D
ENYUTT b, H+T e oI feb T TS ST ciepedith Sepl § off, I Tep-gaR ¥ #Te]

el PRI U1 IR ST SR TS &, because of somebody’s loan. Eﬁ%iﬂ'\’

O\

ShT o PIC ThTac H UGT 3T 8T &, ST ¥&T &1 319 I8 A Wcq BN S

Ueh-GER T FENT il 3R FEART PReh, Teb S SNIISST UL F WRe
T ShISC TRl BT, IR T SIATHT bl UTef BITI, SrefealT Jerl 3iiR
Ui 0 I &9 ST § U SHMER FaeAT 9 & oY Hepfeud &

HqIgell ATEe 1 Th U3 YT fob o SHLetTssT vt it AT &1 §

AN

31TUch HTETH I F H YT H_AT A8 § 1o 1 ufecter Harex o, dfeb

YA Tae & TEd 31 8, 3T WRDR &b A el bl SIHerelTs
PR BT Pl TISHT T8 8l A UBR J S BH-BIS ST & dad B
fehaT ST T8T &, g8 debl ol 3T SITET Hofqd S 3TR SITaT K0T S el

N (ON

FHIfaferd ™ & foTT fosar ST T&T 2l
OIed ToalT 31N fhsle Sit =1 hT™T §TeN SATeddT BT ST i 81 39 HHT

T 39 W AR T, Fife I g uferer favg 81 59 3R Sarar 99

bl SR B g 18 TRIY 39 ol BT SIRaxd 81 I8l el & fob a8

o O

gD NPHSIT I18 H S| 39T I8 39d foTU g NpHe A8 af &l

SIS a8 NPH<SIT ST dY 89 W TS b THET oIy TE|
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ST Rl SiT 7 31T STEHT, JaTaTl iR AfetTal & forg are &t
&1 H JHSIAT & fob aRe YISt Sit =1 IGehT 3rewT SidTe T 81 aRad J g9
TRPR = Ta 3R TRIT AN DT A et B 1ol Ty SATST 1 o &
et FGT AT A 12 BRIS H 3Mfefeh oA, IR oTRY PRIS D4  3Nfereh
49y fey Q1 STRER 3 febarent fifet, T8 BIC NN, JaTant 37 70 fcrere Ha
ol HigeTrail ol fovet &
(1825/IND/RK)

S ol I DRIST AR T ISR, FTderrsT StiaeT St 3iY 379+ OT

R W< B9 P drhd fBeil 81 ST TR W T 53T TaRT JTST & dad

Uch PRI BN §910 &1 T HAT STTIRT JIoT b dad B8 oIRg b b ol

o g9 HIg BF Ufid STRT Bl BT I a¥ e & ol IR ad 81 Sl 7egH

it IR F oTRT Teh o oidl &, I TN UTIeTd ! Be §IN el & folu
o\

<o Bl ST e il URaR 12 I O BT &llF ol &, S+ oI Jrerd dr
B d19 a¥ & oy < &) T8N M Teb RIS ol ATehel oal & IR JEgH Mg
IRAR BT Y &R BT HTfeTd T BT TUHT ATDHR DHRAT &l T FoAT i BT
UhT SRS & fob I 2022 T S H & fth o AR IR AP &R I & 8l

HeId, H Ueb SATRERT FTcT heepR ST &1l Pl faR™ MM GR STHT
o ST XS BICT o AT, FIBIEUHaIR aikE, I AT fcrerd @t

BIAT AT 3R TR, YT, AT, 3113 Hiel e o, IFh FT[S VoIl B!

Q@A 8l BT ATl IFD BRUT bt o=t F A goit 4t 29 ol & 3fR
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RoTTed R 70-80 B e dhl YT &, @l IR, U, 3113 1T J1S

< O, g U9 T ol ORE & it 8 St off S 9y T el
25-26 URIC AT H Repast Blcit offl SITSell™d} o et 3T e St b
U &, IH Ueh URYC 3 A iR TS & TR TS Tt RepeRl &, 1 P
BRI H ot r-vrfcrerd Repert 88 81 P R 5 GRT fHiRYueT 31T 3R
3T AR ADTUICT & foTT SfFact SR URT 31T, etfdh 3iTeR 3iTet 55
gifcrereT & STeT Rep a¥Y ST HRI A g5 &1 H FHeidr § fb a8 ot
SATAT & fob Y SISl W et Uy oF & 89 RNepas) AfdraHqrgo o
UTET 371 3R & 1T TfS IS g WRTE BIAT &, Pl DT dbi[h H STTel

g, TIC UG b IRV U] depl bl ST T Il T, ST 81 8T

Just to make it light, TR 359 SfY, oMY 3 IR AR WR A
SHTSTEIT, J1TYh U PIs ikl fewauft A8t &, SifdheT SereeIT Bf 31T o
ar g 2007 I 2014 T& 31U 8IR BT U= I1ell DY al A [T o I
g ANT T foHT STt & & IV, <ifdseT 851 pIfANeT i § fob 23R eiRacaife
PR ST QR T R oRE F A1 fofy T 2, I8 TRATeTic Rl T TR
3 @l DF S gTeta off, SH ol 7 1@ UHR A BC TRIWIC PRSP 3w
OISl R b foTq STTSe™T H SHSHT oIV &

(sfer)
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1828 hours

SHRI N.K. PREMACHANDRAN (KOLLAM): Thank you very much,
Sir. Even after a very detailed and structured reply by the hon.
Minister the pertinent, the sole question remains unanswered, that
is, what was the urgency to promulgate the Ordinance. That was the
main questions which has to be answered and it still remains
unanswered.

SHRI PIYUSH GOYAL.: | did reply.

SHRI N.K. PREMACHANDRAN (KOLLAM): Sir, | do agree with the
fact that the Insolvency Law Committee, which consists of 14
Members, has submitted a Report on 26™ March, 2018. They have
given a number of recommendations and almost all the
recommendations have been accepted by the Government.
Immediately after accepting all those recommendations, they have
issued an Insolvency and Bankruptcy Code Ordinance on 6™ June,
2018. A very pertinent question has been raised by Mahtab ji as to
what has happened during the gap between 26" March, 2018 and 6"
June, 2018 or what has happened during the gap between 6™ June,
2018 and 18™ of this month, that is the date of commencement of the

Monsoon Session of Parliament.
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(1830/PS/VB)

What has happened? Can the Government explain and
convince the House that these are the benefits that have occurred
due to the promulgation of the Ordinance? Then, we can very well
say that the promulgation of the Ordinance was of an urgent
necessity. It was due to unavoidable circumstances that compelled
the Government to issue the Ordinance. There we have cited the
examples. If the Government is not able to satisfy and convince this
august House regarding the promulgation of the Ordinance, then
definitely the allegation -- which has been raised regarding the bona-
fides of the Government in promulgating the Ordinance, to just help
some industrial groups, especially regarding the resolution process
which was pending and which has happened after 6" June, 2018 --
is correct. That is a very pertinent question and a specific allegation
which was raised by all the hon. Members in this House. So, such a
necessity was not shown in any of the other cases. That is the first
point.

The second point which | would like to state is that the hon.
Minister has referred to my speech at the time of consideration and

passing of this Bill. That is, the hon. Finance Minister, Shri Arun



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 558

Jaitley Ji, has replied to the debate also. | had raised the point that
the minority dominates over the majority’s interest. That was entirely
in a different provision. | would like to clarify that. | remember my
speech and have taken the records from the Parliament Library also.
Even a minor default will place the company into the hands of the
insolvency experts. Unless 75 per cent of the creditors agree to
continue the operation of the company and 75 per cent of the
creditors agree that the company should go into operation, it should
be against the insolvency proceedings.

Here my suggestion at that time was that 26 per cent of the
creditors, even unsecured creditors, can move for insolvency
resolution and thereby, go for the liquidation proceedings. It is very
specific. Kindly see it. About 26 per cent of the unsecured creditors
can dominate the interests of the secured creditors of 74 per cent. |
have sought the amendment at the time of passing and consideration
of the Bill. Here, | have moved the amendment that even 26 per cent
of the unsecured creditors can dominate the interest of the 74 per
cent of the secured creditors. So, the secured creditors are in a bad

position and those unsecured creditors are in a beneficial position.
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That was the point that | had made at the time of consideration and
passing of the Bill.

But, here there is no amendment. At that time also, | had moved
the amendment. Unfortunately, no amendment is coming.
Amendment is coming in case of resolution process which has to be
approved by 75 per cent of the financial creditors. Sir, the figure of
75 per cent of the financial creditors has come to 66 per cent. What
is the significance of this 66 per cent? Even we can understand 51
per cent. ... (Interruptions) America has done this. Now, we are all
following the economic philosophy of America. But, the social and
financial conditions of India is entirely different from that of the US
economy and the conditions which are being prevailing there.

Sir, the point is this. | have also moved some amendments
regarding this issue. | am concluding. The pertinent point is that after
6™ June, 2018, the industrial resolution process has been approved
and this is the subsequent action of coming to this 66 per cent. That
is a point which we are highlighting. How many issues and records
are there? Even the reports of Law Commission are here. How many
reports of the very eminent committees are there? Why is the

Government not coming forward with an Ordinance so as to ensure
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the proceedings at the earliest? So, thereby, we are challenging the
credibility of the Government and the bona-fides of the Government
regarding the promulgation of the Ordinance. That is why, since the
Government is not able to convince the august House regarding the
specific allegations that have been made that this is just to help some
industrial houses, we once again would like say that we are opposing
the Bill and | am pressing for my amendments. With these words, |
conclude. Thank you very much, Sir.

(ends)
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(1835/PC/RC)
1835 o

A} AfeeTTolT ST () : IR, 39 fdel IR I8 3BT ddeR g8 3R
DT STaTe Y H3T St 7 31U+ & ¥e1gel H ST ... (Fge™) § 39 a<h Jar
Qe TS § fob 89N . fh_ic AT SiT ¥ 37U 10T H & el fob 3T
ST .Y, ST QT &, AT HRU L HLU. TRDR 8, W7 I8 Pall
....(CTTETT) 31T 5= 1T G ... (STeT) theredd T ol 31T HY gof A&

N Adhd, g9 | 81 B Fapdll oifchT 3k IRT Rapfs &, 99 Rals &

qaTfde 2012, 2013 3R 2014 H S T.ULY. Rt 2 oRT 63 EIR dUY

o, 31T I8 12 IRT aRIS BU &l ...(QIIYT) IJg I8 & b 31T 59
qrasie |l 310 3119 3191 G 2ueruT ¥ & b 319 98l 3wt B foha

gl

H ep g =iIoT T 31T ey H T <ATedT § ST 12 BuiTeT
oI Sp =¥ I8 paT AT IR I9h gR F U7 T off 3T AT - 12 SF hu=ioT,
St Sol IGPT STB Sl Soi T AT T 207 9 SSf o § T &,

RTIPT BAR Do Sif  IR-IR A ol ... (ae) § S Huf=-l &

R § UGHT 8l TTEdT §, YU TCIdl, gotdai Ttel, e aifel, Hicad,

AN

Sieh!, WA, H 37 Haob! T8l uedl gl U 12 BUie &l ...(STIgH) §7 12
BRI H I T U1 AT &, ... (ae) IR 91y off &, 3maes qrer off 8,
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ey 3TIR o <Ter fT 81T, J3T I<h! fthsh &l B ... (cTIET) offh 3 e

& N o H g o1 Arear g 3 Uep &1 fiwe ol
“The fact that Reliance JM Financial ARC was the sole
bidder for Alok Textile Company and bid multiple times is
suspicious. Initially, JMARC did not disclose the strategic
partner resulting in cancellation of bid since it is in

violation of Section 29A of the IBC Act.”

19 fore BT I8T AT, AT S99 a<h 39 NI fhaT 37 S8+ 3 ferally
&1 foha

“Since the bid amount is approximately Rs.5000 crore. Of

Rs.29600 crore owned by Alok Industries, lenders have to

take a deep haircut.”

i B9TN RIS § I 29,600 DU I T S5 Teh U1 T fhd=

BT 31T, I8l T8 FaRITl MU g IR H Reelrs &l fam 3o
STATeAIT 3R Soeeedl & aR § IRT A gicil, I8 Sid &, oifhT 370

T Fra? foh o foTu fdsam?

“Those 270 days deadline for insolvency under IBC ended

on April 14 without successful resolution.”
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270 f&1 H I8 XTI FRAPel BIFT 21Tl I8 FHD! Sealrs ol

o o

olfeheT a8 81 3T, Fiifch Ieh UTH et 72 IRAC A 2]

‘On June 6, the IBC amended Ordinance was
promulgated with reduction in voting percentage of 51 per
cent from the earlier 75 per cent, i.e., 66 per cent for key
decisions. On June 11, the NCLT ordered re-look at this

deal.”

H Qo1 I18cT § fb 3MUDT ST TIZH 6 ST ol T, IGH ol 377
OGRS T8l et e ot SR el S¥TehT TUIE ST TTRY AT, Ira i T8l
fepa
(1840/MM/SNB)

On June 20, RIL GM got the deal with 72 per cent votes in

favour. 3P SIS 3T Ueh T~ fHhTalTl Fifdh 75 URIC ATRY T 31X

gIh UNT 72 TRYC 9| 39 folU S9dT 66 UR¥IE IR oiah 311Ul 66 TRIIC
31T ST ofehR 31T, & S foTl ofehR 3ATQ1 HepeT a1 b foTq e T foedt
3R & foTT ATT? 3T SS¥! BT 3R i &, ReARRT? § ST 18
g fob 37T U IR™ 9 ARG ¥ TSAlhe IR 8 & [ gl &b Al = Sir oY

T b, I8 JePR AT 3R IHH haleT HRU & F31T /Ml H YBHT a8l §
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{5 STTUT 75 URVIC W TN 66 IRIC T [hAT? 3HD TIY B F 3w

g1 &, IHD TN H YT ST A1RT?

H R 91 TR I ST <1&T & b Sole bidder repeatedly bid

despite rejection concealing the name of Reliance. ReTIRT PT A

IGH & AT AT, A et fora, oAb 319, Wik Jacie Sit = form I8
3Tl 31Tl Ordinance passed by BJP to reduce voting facilities. M

Uh ST Pl JUIC PR & foAT 3R I6 BRI & foAv S e

31T 3115 BI oI Febel &, AfebT Tl TU? MU geAT Steasroil § B

foFaT, so fast and war footing U= 31U &1 Tl 39 TRE X T 31T Fois

b THY H HY B TEl Y XE 81 I TR DI IR BT e BRIST TgAIT

81 31T gienT NTaRlt SYep 8T & TR ST Wige g9+ 397 fohaT, ST ST

gTh URT 81 &, SfT 89 MICYT Pueh dThaTTIT P &l

1842 g9l

(ST 9 AT Afectdlo[ Wil 3R $6 =T AR TG
TYT I FTeX et TY))
Y FfRRrepT=a g (MISST) : SuTeEder HEley, HAt St 370 FetRithepar §

ANEEAN o o

I8 FAIRIT foh I8 11 A & I8 Neredfded 18l &, Uiufded 81 Redd &

N\

ShT FIT WIAFT &, TS IThT FIIHT B, oifchT STaT deh ARPR T FdToT &

o

3R FSRFepT T T T TS & 66 URAT 3TTclld SSEC! &b H H TR 8|

N\ o

BINT| H I8 1T IS 81 THRAT A dleT Febell § Fiich I8 NERUfred af T8l
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g 53T Sff ¥ W 3T FiRfthdda’T &, ST § I 319Pp q1egq F S0

TG FIT)

SHRI TATHAGATA SATPATHY (DHENKANAL): Are you
authorised?

Y Frf¥repr=a g9 (Me) : § Siige HACT BT 97R AT 3R HF 98 DT

91T & 3R 931 a8 fb I8 i giufded 78 8, I8 uiqufded gl

(e

31TelIeh SEXCT BT B Ul A FeT &T 8, THIY ISP HUR I &I el
gl

H ST <78 § fob HISISTR, THSIRTR, S4A, 520 3R TRt
e 2ol GHT & SIF TUTY o ol Jey STaT e 81 a9 2014 & gl
< I &A1 &, I8 oI 3ATST T S H TUIT §Y 81 HTT-3713 TRT RIS B
o TUIY & F BHRT WRDR b T4 1 AU §Y Al H J qf9eheT A Uh-al BoIR
RIS DU b A1 GAUIT §U BT ART 371U AL & A 341 St & 0y
& b ST AR SHIil & oI d¥fece o, Fifd 20-25 a4 B
AR A < 38 o 3R IFd foTU RIS &b Hed l hicl IR Iz 9,
RTAET eIk DY Dl TRDBR T SHT 2T &1 fordTl THENSITS T
JIRAT ST prdice el AT, IFb! &7 T 1M 37 FHl &1 dhece
TTEI3TS P 1, Ig TRY UiferdT IR Pt off ar o7 39 3MMUR N
TR IRBN I Ich B dceploi= RIS TI-R 31X T3S T &b &S
P SN T Dls SAFARINT JSTTE?
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(1845/RU/SJN)

RT, TORTH 29 A o7 1ol £7 ST feb 29 A H fopsie T Sit et
o F3Y STt 3T R~ 3iTfSe hil St a1 hY & fob 39+ oY vt
3R ST SSECT T ST SeT h Tl T&T &1 FH G BDIC BT HTenid e
& fob ST oY e R IR 81 UT 32 8, I 37Uce AR W ST 38 8l A SHERT
FHCT AT hiSTH, TT. 1.0, TeTdl! IR & & 3R IqH ART IRPR T
oA B I8 & dF IfasT § I8 B Fa1 8, $9P foll YRT TRBR AT U
BRAT AT 872 Al 31T TG STl S DT AT < I q&<T puT B

SHRI PIYUSH GOYAL: | have already clarified earlier on what the

leader of the Congress Party has said and what Shri
Premachandran has said. This Report is of March and the decision
was taken in April. Ultimately, it is the NCLT order and | have a copy
of the NCLT order. In that also, it is written that the resolution
professional actually made an appeal that all these decisions should
not be referred to CoC and actually an order should be passed to
start liquidation.

So, | find that the role of RP and CoC was absolutely correct.
It is a decision of the court and | do not think that we, in the House,

are competent to start questioning the decisions of the court.
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Similarly, on whatever the hon. Member has said, these are

matters on which the court is deciding. The Government is not
interfering in the NCLT process. We have left it to the courts to
interpret the law and take necessary action as they deem fit.
HON. DEPUTY SPEAKER: As Shri N.K. Premachandran is not
present, | shall now put the Statutory Resolution to the vote of the
House.

The question is:

“That this House disapproves of the Insolvency
and Bankruptcy Code (Amendment) Ordinance,
2018 (No.6 of 2018) promulgated by the
President on 6" June, 2018.”
The motion was negatived.
HON. DEPUTY SPEAKER: The question is:
“That the Bill further to amend the Insolvency and

Bankruptcy Code, 2016, be taken into consideration.”

The motion was adopted.



31.07.2018 Sr/Rjs  Uncorrected / Not for Publication 568

HON. DEPUTY SPEAKER: The House shall now take up clause by
clause consideration of the Bill. Since Shri N.K. Premachandran has
to move the amendments and he is not present, | shall put clauses 2
to 24 together to the vote of the House.
The question is:
“That clauses 2 to 24 stand part of the Bill.”
The motion was adopted.
Clauses 2 to 24 were added to the Bill
Clause 25

HON. DEPUTY SPEAKER: Shri Mahtab, are you moving
amendment No. 21 to clause 257
SHRI BHARTRUHARI MAHTAB (CUTTACK): | was a bit convinced
after my friend, the hon. Finance Minister in charge, Shri Piyush
Goyal said that it is prospective in nature. But after hearing Shri
Nishikant Dubey specially relating to Alok Industries that this will not
impact Alok Industries by 66 per cent, | need a little bit of clarification.
If | am convinced, then | will not move my amendment.
SHRI PIYUSH GOYAL: That is for the honourable court to decide.
As | just mentioned, the employees of Alok Industries probably

moved the NCLT in which the resolution professional categorically
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opposed it and he insisted that it should go in for liquidation because
this is a prospective law, but in their wisdom, the NCLT decided to
refer it back ... (Interruptions)

SHRI BHARTRUHARI MAHTAB (CUTTACK): My limited question is
whether it is 75 per cent or it is 66 per cent.

SHRI PIYUSH GOYAL: The reference to CoC was made by the
NCLT and not by the resolution professional. Resolution
professional opposed it and insisted that it should go for liquidation.
The NCLT decided that it should be referred back to the CoC. In any
case, even after that, the RP has filed a report in the NCLT but in the
meanwhile, objections have been received from several quarters like
Kotak Mahindra, SITCOM and AIPOA and it is now pending before
the NCLT and the NCLAT. The case is not yet adjudicated. We will
have to wait for the honourable judgement of the NCLT and the
NCLAT. The NCLAT has passed a judgement on 23™ July but the
same is reserved and all the parties have been asked to file their
submissions by 25™ July which, | am sure, they might have done.
SHRI BHARTRUHARI MAHTAB (CUTTACK): Sir, | am not moving
amendment No. 21 to clause 25.

HON. DEPUTY SPEAKER: The question is:
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“That clause 25 stand part of the Bill.”
The motion was adopted.
Clause 25 was added to the Bill.
Clauses 26 to 40 were added to the Bill.

Clause 1, the Enacting Formula and the Title were added to the Bill.
(1850/KSP/BKS)
SHRI PIYUSH GOYAL: Sir, | beg to move:

“That the Bill be passed.”
HON. DEPUTY SPEAKER: The question is:

“That the Bill be passed.”

The motion was adopted.
HON. DEPUTY SPEAKER: The House stands adjourned to meet
again on Wednesday, the 1° August, 2018 at 11.00 a.m.

1851 hours

The Lok Sabha then adjourned till Eleven of the Clock on

Wednesday, August 1, 2018/ Shravana 10, 1940 (Saka).



